INPOTOKOJ

OT H3BBHPeHO 0010 chipaHHe Ha
AKITHOHEPHTE HA
»UE3 Enexrpo briarapus® AJl

Ha 23.03.2017 r. 8 11:00 u. 8 rp. Codug na anpec: 6yn.
LHapurpaacko moce” Ne 159, BenuMapk DBusuec
LlenTnp, c& OTKPH N3BBHPEAHO 3acefianie Ha oDIOTO
cebpande Ha akunonepite Ha L,UYE3 Epekrpo
bbarapus® AJl, akUHOHEPHO APYXECTBO, YUPSACHO U
CHIECTRYBALNO CBLIJIACHO 3aKOHINTe Ha PenyOaika
benrapus, ¢he cefanue U agpec Ha yupasicHHE: 1'p.
rp, Codusa 1784, paiion Mnanocr, 6ya. ,lapurpazcko
woce” Ne 159, benuMapk Busnec LleHTHp, BIHCaHO B
TBPIOBCKIE PETHCTBP KbM ATEHIHATA MO BIHCBANHATA
¢ EHK 175133827, ¢ odumanHa crpaHdna B
uHTepHET:  htip//www.cez.bg (HapuuaHn 10-gOAY
ChoTBETHO ,,O0moTo Crbpanne” u ,,JApyxecrsoro”).

Jacenanuero Ha O0woro Cobpanne Gelle OTKPUTO OT
HINBNHNTENHRA Jupektop Ha [pyxkecteoto Spocnas
beprep  (Hapuuan  no-gony  ,,HsnweauuTensnst
JuperTop”), KkoiiTO nNO3ApaBH AKUHOHEPHTE H LM
OGnarogapu 3a yuactiero B paborara na OOWoTO
CrbOpanie.

B un3nbnHenHe Ha uzHckaaveTo Ha 4 116, an. 7 or
UK, HMznsnaurensust  Jupexktop  ysenomn
npucweTBalliTe Ha (Oduworo Cobpanie akiHoHEpH H
NpeACTaBHTENH  Ha aAKINOHEPH 3a  MOCTHIMMITE
OBIHOMOIUHH 32 MpPEACTABNABAHC HA AKIUOHEPH HA
Obworo Cubpaniie, KaKTo clieasa:

- TRIHOMOIIHO OT axipioHepa ,,UE3”, a.c. 3a Boiitex
Koir;

- ITBLAHCMOUIHO OT akuuonepa YII® ,Coriacne” 3za
Muneu I'eopruer Mapxkos;

- TBIHOMOITHO o7 axkudouepa [IID ,Crrinacne” 3a

Munen l'eoprier Mapkos;

- NMbIHOMOIHC OT akyyouepa JTD ,Coriache” 3a

Muteti Teopries Mapkos;

MINUTES

of an extraordinary session of the General
Meeting of the Shareholders of
CEZ Electro Bulgaria AD

On this 23" day of March 2017 at 11:00 a.m. in Sofia at
the address: 159, Tsarigradsko Shosse Blvd.,
BenchMark Business Centre, was opened an
extraordinary session of the General Meeting of the
Shareholders of CEZ Electro Bulgaria AD, a joint-
stock company organized and existing under the laws of
the Republic of Bulgaria, having its seat and registered
address at  Sofia 1784, Mladost Region, 159
Tsarigradsko Shosse Blvd,, BenchMark Business
Centre, registered with the Trade Registry at the
Registry Agency under Uniform Identification Code
175133827, and having its official web-site on the
Internet at www.cez.bg (hereinafier referred to as the
“General  Meeting” and the  *Company?,
respectively).

The session of the General Meeting was opened by the
Executive Director of the Company Jaroslav Berger
(hereinafter referred to as the “Executive Director®),
who greeted the shareholders and thanked them for
their participation in the work of the General Meeting.

In compliance with the requirement of Art. 116, Par. 7
of the LPOS, the Executive Director notified the
attending  shareholders and  representatives  of
shareholders of the received Powers of Attorney for
representation of shareholders at the General Meeting,
as follows:

- a power of attorney by the sharecholder CEZ, as.
granted to Vojtéch Kopp;

- a power of attorney by the shareholder Universal
Pension Fund Saglasie granted to Milen Georgiev
Markov;

- a power of attorney by the shareholder Professional
Pension Fund Saglasie granted to Milen Georgiev
Markov;

- a power of attorney by the shareholder Voluntary
Pension Fund Saglasie granted to Milen Georgiev
Markov;




- nbakomowHo ot akunonepa Y@ L ITKB — Cuna” 3a
Buisna BanentiHosa Hackoscka;

- meaHoMowHo ot akuHoHepa [T IKE — Cina” 3a
Bunsna Baneutnnosa Hackoncka.

HManenanrennusr Mupexrop nocoun, ve Ha OBINOTO
Cebpanne ca mpeicTaBeHH  JHYHO WM upes
IBJIHOMOIHUK AKHHOHEPH, NpHTe)aBalH obmo 4192
(¢ mymn: 4eTHpH XHIAAH CTO JIEBETHECET H JBa) Gpos
akmi Ha JipyxecrBoto, npexcraenasauin 83,84% (c
JYMH: OCEMJICCET I TPH LSO 1 OCEMAECET I ueTHPH
CTOTHH NPOHEHTA) OT KamuTanma Ha JIPYKECTBOTO.
Wsnwauntennpsr Jlpextop MOTBBPH, ye
H3ICKBAHETO 3a KBopyM Ha OOuworo CuOpanne no uj.
227, an. | or T'prosexus 3akoH H un. 46 ot ycrasa Ha
JIpY:KECTROTO € Craseto.

Haneanutenunat Jupektop nocoud, 4e paborata Ha
Obuwioro CubpaHiie 1e ce H3BbPUIBA HA OLATapCKH
€3HK, a IPOTOKONBT o7 ObwoTto Cupatiie e ce BOAH
Ha OBATAPCKH €3HK U Ha aHrIHIICKH e3HK.

ITpean  orkpuBanero Ha O6motro Cunbpanue ce
H3BBPIIH PErncTpallis Ha SBHIIITE CE 3a y4yacTHe B
HEro axkUHOHEPH H MpPefACTABHTE/M Ha aKIHOHEPH,
KoATO 3amoyHa | (enuH) vac npeay obgpenus Havyale
gac Ha Odulotro Cubpanne, a yMenno — B 10:00 uaca.
beme ynoctoBépena caMoMIYHOCTTR HA BCEKi OT
NPICHCTRATIITE AKIHOHEPH, PECTIEKTHBHO
CAMOIIIYHOCTTA H MpEeACTABHTE/IHATA BIACT HA BCEKH
OT IMPHCHCTBAUIHTE MPEACTABHTEIM HA AKIHOHEpPH.
beine cheTaBeH CIHCHK HA TIPHCHCTBALLITE AKIGIOHEPH
i NPEACTABUTENI HA AKNYOHEPH, ChABPKALL HMETO Ha
aKuHoHepa — (MI3HUYECKO NHIE (33 aKIHOHEPHTE —
IOPHAMMECKH N2 — d¢upMata o HMETO  Ha
IpeACcTaBHTeNs), OPOA HA aKIHHTE HM H HOAITHCHTE HM,
Couceket € npunoxen karo Ilpunoxense | xbu
HACTORALNA NPOTOKOA H CLCTABNABA HEpasJieNiHa uacT
OT Hero.

3a uennte Ha perkerpawusTa 3a O6uioro Chbpanie
ChrIACcCHO Npenxoanns maparpag [pyxectsoto Geile
chopMipano KoOMHCHS IO pericTpanusra (HapHuaHa
no-gony ,,Komncnsita mo Perucrpauma’).

Manvnuyrennuar Hupekrop nocoun, de Ha O8moro
Cupanye npucbersa, 6e3 IpaBo Ha TAAc, W YWIEHBT Ha
HajiopHis chBeT Ha pyxecteoto PocTienas Jka.

i

I

- a power of aftorney by the shareholder Universal
Pension Fund CCB — Sila granted to Bilyana
Valentinova Naskovska; and

- a power of attorney by the shareholder Professional
Pension Fund CCB - Sila granted to Bilyana
Valentinova Naskovska.

The Executive Director noted that at the General
Meeting were represented in person or by a proxy
shareholders holding the total of 4,192 (in words: four
thousand one hundred and ninety two) shares of the
Company, which represented 83.84% (in words: eighty
three point eighty four percent) of the registered capital
of the Company. The Chairman of the MB confirmed
that the quorum requirement of the General Meeting
under Art. 227, Par. | of the Law on Commerce and
Art. 46 of the By-Laws of the Company was complied
with, .

The Executive Director noted that the General Meeting
would be held in Bulgarian language, while the Minutes
of the General Meeting would be kept in Bulgarian and
in English languages.

Before the opening of the General Meeting was
completed the registration of the attending shareholders
and representatives of sharcholders, such registration
having started 1 (one) hour before the announced kick-
off time of the General Mecting, namely — at 10:00 a.m.
The identity of each attending shareholder, as well as
the identity and the representative powers of each of the
representatives of shargholders, were verified. A list of
the attending sharcholders and representatives of
shareholders was prepared, which contained the name
of the shareholder — natural person (for the shareholders
— legal entities - the trade name and the name of the
representative), the number of the shares held by them
and their signatures. The list is appended as Appendix 1
to these present Minutes and represents an integral part
hereof,

For the purposes of the registration for the General
Meeting under the preceding paragraph, the Company
had formed a registration commission (hereinafter
referred to as the “Registration Commission”).

The Executive Director noted that the General Meeting
was attended, without voting right, also by the member
of the Supervisory Board of the Company Rostislav




Hanennurtennuar  Jlupekrop mocoyd, Ye  OCBeH
AKLHOHEpHTE, HPCACTABHTCINTE HA aKBHOHCPpH H
MOCOYEHIN 1O-rope 4MeH Ha HajA30pHHA CBHBET Ha
Hpyxecrpoto, Ha O8woro Crbpanne npHebeTsart, 663
Nparo Ha raac, olle CNeJHRTE MOKAHSHH JHIA;

- age. [etko HMnnes;
- ans. llgetemizna Horosa;

-anp. Ceetnada Bapyena;

- Mapina Hosuesa — lanaitotoBa — PikoBoauTen Ha
Hanpasnenie , JIpasno” na ,UE3 Benrapus” EAJL,

- Harania Tabakosa — 'napen 1opuckoucynt Ha ,YE3
Bunrapua” EAJT;

- Papocnas  Huammrpos - Jlipexrop
nupectHTOptTe” Ha JpykecTBOTO;

»BpPB3KH ¢

- Kpeaena ouszora — ropiickoncyir, “KoprnopatisHo
npagHo obcayxsane” na ,HUE3 Buirapus” EAJT; n

- Mas Tacera — npeeopay,

Hsobnurennnar [lnpekrop momnTa akiHOHEPUTE H
NpejcTaBUTENHTE  HA  AKUHOHEPH  JANH  HMar
NpeAIOKEHNs 33 yuacTie Ha Jpyrd Jiia B paboTaTa Ha
Obmoro  Crbpanne. Takusa npeaioxenns e
nocneisaxa. Hansnanrennust Jlupexrop npemaoxH
aKUHOHEpHTE 1l NIPSJICTABHTENNTE HA aKUIOHEpH Jia ce
CHIJIACAT ¢ YYaCTHETO Ha MOKAaHEeHWTS AHua B paboTaTta
na Obmoro Cwndpanne. Tlpemnoxn 3a  rnacypane
YUYacTHETO Ha TE3H NMHUA ,,en-bloc”. Tipn HanpapeHoTo
rIacyYBaHe CE NOJLYYHXa CHeAHITE Pe3yNTaTH:

HelcTBHTENHN rnacose;
- Opoil akuun: 4192 (c mgyMmu: ueTHPH XHISAM €TO
JEBETACCET H KBa} H ChIT Opodl rnacose;

HepelictBurensn raacone: naMa;

I'macyBaJ ,,3a”:

- Opoit axwim: 4192 (¢ nysi: 4eTHpH XHAAOM CTO

JleBeTaeceT 1 1Ba) I chiaT Opoif rnacose;

- mpoLenT oT Kankrtana Ha [pyxectaoto: 83,84% (¢

AYMI: gCeMIECET H TPH UAI0 H OCEMAECET H UeTHpH
i

DiZa.

The Executive Director noted that apart from the
shareholders, the representatives of the shareholders
and the referred above member of the Supervisory
Board of the Company, the General Meeting was
attended, without voting right, also by the following
invited persons:

- attorney-at-law Petko Iliev;
- attorney-at-law Tsvetelina Yotova;
- attorney-at-law Svetlana Vardeva;

- Maria Yovcheva — Panayotova — Head of the Legal
Department of CEZ Bulgaria EAD;

- Nataliya Tabakova — Chief Legal Counsel of CEZ
Bulgaria EAD;

- Radoslay Dimitrov — Investor Relations Director of
the Company;

- Kremena Gonzova — legal counsel, “Corporate Legal
Services” of CEZ Bulgaria EAD; and

- Maya Taseva — interpreter.

The Executive Director asked the shareholders and the
representatives of shareholders whether or not any of
them had proposals for participation in the General
Meeting of other persons. No such proposals followed.
The Executive Director proposed that the shareholders
and representatives of shareholders consent to the
participation of the invited persons in the work of the
General Meeting. She proposed the voting on the
paiticipation of those persons emn-bloc, The voting,
which was done, produced the following results:

Valid votes:
- number of shares: 4,192 {in words: four thousand one
hundred and ninety two) and the same number of votes;

Invalid votes: none;

Votes “for”;

- number of shares: 4,192 (in words: four thousand one
hundred and ninety two) and the same number of votes;
- percentage of the registered capital of the Company:
83.84% (in words: eighty three point eighty four




CTOTH3I IPOLEHTA),

- OPOLUEHT OT npeacraseHirTe Ha Obmoro Cnbpauie
axnuy  Ha  Jlpyxecteoto: 100% (¢ mymu: cro
HpoLeHTa);

",

T'nacypanu ,nporue”: HaMa;

BB3abpsaian cet HAMa,

Pemenniero e B3eTo ¢ MuosuHerso or 100% (¢ gymu:
CTO TPOHeNTa) OT HPEACTABCHHTE AKIHH. 38
B3EMAHETO MA TOBA peHIEHHEe CBIVIACHO 3aKOHA M
yeraBa Ha Jpy:RecToTo ¢ HeoOXounMo 00HKHOBEHO
MHO3HHCTBCO OT IPEACTABEHHTE AKIHH, KOETo €
UAJIHIE, CBOTBETHO € HAJUMUE BAJHAHO B3ETO
pelienie,

OBH10OTO CHBPAHHUE EAHHOAYIIIHO PEHYM:
wJonycka Ao yuactie B paGorara wa OBunioto
Cobpanne npucecrpanpre Ha O6mioto Cwbpanne
YWIEHOBE Ha YAPABHTEIHHA CBBET Ha JIpywecTnoTO,
UIEHOBE Ha HAJ30PHNA CbBET Ha JIpYyXKeCTBOTO U TpeTH
JIHI[Q, TIOCOUEHH MO-TOPE B HACTOSLIHA TPOTOKOL”

B msmsnHenne va m3HcKeaHeTo Ha ui. 222, am 4 or
Topropexis 3aKoH BBB BpB3Ka ¢ wi. 42, an. 2 or ycTaBa
na JlpyxecTsoto 3a H30HPAHETC HA NPeACEenaTtern,
CeKpeTap H NpebpoHTell Ha [NAcOBeTe Ha 3aceJaHfieTo,
Hsnwnnutenuuar  [upexktop  Hanpasm — chegHurte
Npe)OKEHH:

- 34 mnpelcenaren Ha Odmoto CwvOpanne pa Obje
136pan [letko Hnnes;

- 32 cexperap Ha Obuoro Cuvbpanne aa 6bie 130pana
Llrerenna Horoea; 1

- 3a npebponten Ha rjacosere Ha O6uoto Crbparue
na 6une u3bpana Kpemena IN'onsosa.

Hsnbanutennnar Jiupektop NOnHTa akIHOHEPHTE H
OPeNCTABHTENNTE  Ha  AaKUMOHEpH  JIaM  1IMar
NpeJUIOKEHIA 3a IPYTH Mila 3a NpefCceaaTes, cexperap
u npebponTen Ha rnacosete Ha O6moro CnGpanie.
Takipa NPEJAOKEHHS He nocne/saxa.
Hanbjmnrenauar JupekTop npennoky akiHoHepiTe 1
NPEACTABHTENNTE HA AKIHOHEpPH Aa ¢€ ChENACAT ©
HaNpaBeHOTO OT Hes MNPeRJIONCHHE dHpe3 riacysaHe
»en-bloc”. Ilpn HanpaseHOTO riacysane ce nonywixa
CICIHHTE pe3yNTarTH:

percent);
- percentage of the shares of the Company represented
at the General Meeting: 100% (in words: one hundred
percent);

Votes “against”; none;
Abstained; none,

The resolution is taken with the majority of 100%
(in words: one hundred percent) of the represented
shares. The law and the By-Laws of the Company
require an ordinary majority of the represented
shares for the taking of this resolution. Such
majority is in place, therefore, the resolution is
validly taken,

THE  GENERAL  MEETING  RESOLVED
UNANIMOUSLY: “The General Meeting allows the
participation in the General Meeting of the members of
the Management Board of the Company, the members
of the Supervisory Board of the Company and the third
persons specified hereinabove.”

In compliance with the requirement of Art. 222, Par, 4
of the Law on Commerce in relation to Art. 42, Par. 2
of the By-Laws of the Company for the election of
Chairman of the GMoS, Secretary and Vote-Teller of
the session, the Chairman of the MB made the
following proposals:

- as Chairman of the General Meeting to be elected
Petko lliev;

- as Secretary of the General Meeting to be elected
Tsvetelina Yotova; and

- as Vote-Teller of the General Meeting to be elected
Kremena Gonzova.

The Executive Director asked the shareholders and the
representatives of sharcholders whether any of them
had other proposals for Chairman, Secretary and Vote-
Teller of the General Meeting. No such proposals
followed. The Executive Director proposed that the
shareholders and the representatives of sharecholders
consent to the proposal made by her by voting “en
bloc”, The voting, which was done, produced the
following results:




JeiicTBuTe THH FlIacoBe:
- Opoit akupm: 4192 (¢ gyMu: ueTHPH XMAALH CTO
AEBETAECET 1 J1Ba) 1 CHIIHAT GPOH riacose;

Heneficrsnrennu riiacone; HMa,

I'nacypanu ,;3a”:

- Opoii axmmi: 4192 (¢ ayMH: 4eTHPH XHISAH CTO
NCBCTECET 11 BA) H CHIAT Opoil raacose;

- npoueHt oT karurana Ha Jpyxectsoro: 83,84% (c
JYMI: OCEMIECET W TPH LSO H OCEMECCET H YeTHPH
CTOTHH MPOLEHTA);

Inacysanu ,,mporne”: mana;
Br3aspikaan ce: Hsma,

OBIMOTO CbBPAHHE ETHHOAYIHHO PEHIN:
»O0woto  Cwbpannie usdupa Iletko Hmies 3a
npeacenaren Ha Odwoto Crbpaune, Llperenina
Horopa 3a cekperap Ha Obitoro Chbpaniie # Kpemena
I'omzosa 3a npeGponTten Ma riuacopere ra OBIOTO
Cubpanne.”

Pemrennero ¢ psero ¢ mao3nueTRO 0T 100% (C mynim:
CTO TMPONEHTA) OT TMpeACTABEHITE AKNHH, 3a
B3€MAHETO HA TOBA PELUEHIE CLIVIACHO 3AKOMA 11
yerapa Ha JIpy:RecTBOTO ¢ HeoOX0AHMO 0BHKIOBEHD
MHO3HHCTBO OT MNPeACTABCHHTE AKIHH, KOETO ¢
HAJIHIE, ChOTBETHO € HAJHIE BATHAIO B3ICTO
peleHue.

Habpannte 3a npepceparen # cekperap Ha OBHIOTO
Crbpansie Ilerko Mnuer u Ilperenmnna Mortoa ca
HapHuaHit 110-A0/y CHOTReTHO ,,JIpeacenatensT na
OC” 1 ,,CexperapaTt Ha OC”,

Manemanrennusar HHupextop Npepaae pbKOBOACTROTO
na O6moro CrOpanne Ha H3GpaHHTE OPraHH,

Ipencepatenat na OC  ysegomsl  akiHOHepHTe H
NPCACTABUTE/HTE HA AKUHOHCPH OTHOCHO CHEHAHHTE
FPOLELYPHIE BBITPOCH:

- O6woto Cubpanne ¢ CRHKAHO Ha OCHOBaHNE U, 223,
an. 1, HapeueHne wupBo OT THProBCKHA 3aKOH BLB
BPB3Ka ¢ uA. 43, H3peueHHe MBPBO OT YCTABA Ha
HpyxecTtroTo upe3 oO0dBABAHETO HA TNOKAHATA 34
O6utoro Cpbpannie B TBproBekns peructsp Ha 16

-,
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Valid votes:
- number of shares: 4,192 (in words: four thousand one
hundred and ninety two) and the same number of votes;

Invalid votes: none;

Votes “for”:

- number of shares: 4,192 (in words: four thousand one
hundred and ninety two) and the same number of votes;
- percentage of the registered capital of the Company:
83.84% (in words: eighty three point eighty four
percent);

Votes “against”: none;
Abstained: none.

THE  GENERAL  MEETING RESOLVED
UNANIMOUSLY: “The General Meeting elects Petko
Iliev as the Chairman of the GMoS of the General
Meeting, Tsvetelina Yotova as the Secretary of the
General Meeting and Kremena Gonzova as Vote-Teller
of the General Meeting.”

The resolution is taken with the majority of 100%
(in words: one hundred percent) of the represented
shares. The law and the By-Laws of the Company
require an ordinary majority of the represented
shares for the taking of this resolution, Such
majority is in place, therefore, the resolution is
validly taken.

Petko Iliev and Tsvetelina Yotova, who were elected as
the Chairman of the GMoS and the Secretary of the
General Meeting, are hereinafter referred to as the
“Chairman of the GMoS” and the “Secretary of the
GMoS”, respectively.

The Executive Director handed the presidency of the
General Meeting over to the ¢lected bodies.

The Chairman of the GMoS notified the sharcholders
and the representatives of shareholders of the following
procedural matters:

- The General Meeting was convened pursuant to Art.
223, Par. 1, first sentence of the Law on Comimerce in
relation to Art. 43, first sentence of the By-laws of the
Company, by announcing the invitation to the General
Meeting at the Trade Registry on 16 February 2017 and




tdespyap 2017 r. u onoBecTABaHETo HAa ChHLIATA
MIOKaMa NpH YCIOBHATA H 10 peaa Ha Wi 100, an. 1 1 3
ot 31K upe3 uuteprer-noprana www.x3news.com
Ha 17 despyapn 2017 r., ¢ KOeTO ¢ cuaseH CPOKBT,
npensnfed B ui. 115, an. 4 or 3THILK.

- Ipn obasasaneTo Ha mokanaTa 3a Odworo Crbpanie
Ha pasNoiKEHNE Ha AKHHOHEPITE Ca MPefoCTABCHH
MarepHainTe O TOYKHTE OT JHEBHHA pef Ha Ofiugoto
Crnbpanie.

Ilpeacenatenar na OC yBemOMH  akuHOHEpHTE H
NPEACTABHTENIITE HA aKUHOHEPH OTHOCHO CJIEJIHOTO!

- CornacHo  puopManuaTa, APENOCTABERA  OT
Komucnsara no Perucrpauus, upeacraBuTenHTe Ha
AKIHOHEPH HMAT HYXXHATA NpelcTaBHTENHA BIIACT JA TH
npegcrasnssat Ha Obutoto CuOpaHne B KAUECTBOTO HM
Ha aKL{HOHEpIL.

- Ilp1in najnuieTo Ha kBOPYM (KoilTo chrmacHo um. 46,
H3peveHHe NBPBO OT YCTaBa Ha J[py)xecTnoTo € noHe ¥
oT KarnuTana) O6moro CnbGpaHHe mMoxe Ja BieMa
BaJIJItE PEINEHHA B CHOTBETCTBHE C pasnoperbiTe Ha
yerapa Ha JlpyxecTBoTo it THProBCKHs 3aK0H.

- MsunensisaneTo Ha KBOpYMa DPCMH INIACYBaHE TO
NPENOKEHHETO/ATa 3a  peHieHne/s 1o BesSKA  OT
TOUKHTE OT JHCBHIA Pl H OTUHTAHCTO HA pe3yNTaTHTe
OT TAACYBAHETO ILE CC H3BBPIIBA C BLBEXJAHE Ha
JMaHHHTE B COPTYEPHA NIPOrpanma, B KOATO €A BhBEACHH
YKA3AHHATA HA YIBJIHOMOUIHTEHTE OTHOCHO HauliHA
HA YOPaxHABAHE Ha MpaBaTA HO BCAKO NPEACTABEHO
ITBJIHOMOLIHO.

- Ilopagsm  orceerBHETO M gMncata Ha
NPENCTABUTCACTBO Ha HAKOH OF aKHUMOHEPHTE Ha
Hpyxecraore or O6iwoto Cr6paniie, To He MOXe Ja
B3E€MA PCIICHHA Ha oOcHOBaHWe 4. 231, am | or
TBprosexns 3aK0H N0 BENPOCH, KOHTO HE Ca BKITFOYEHH
B JHCRHHUS DpeA ChraacHo fokanata 3a O6uioro
Cwbpanne unu mo peyla Ha 4n. 223a ot Tuprosexus
33KOH.

Ipencenarenar na OC nocoun, ue ITHEBHINT pen Ha
Obuoro CebpaHHe CHIIACHO NOKaHATA 3a HErO e,
KaKTO CAe/Ba;

1. OpiacrsiBaHe HA YNPABHTEAHNSI ChBET HA
,,‘-IESi Enexrpo Brarapun® AJl ga  cratoun,

by disclosing such invitation in compliance with the
requirements of Art. 100T, Par. I and 3 of the LPOS via
the Internet-Portal www.x3news.com on 17 February
2017, whereby the term provided for in Art. 115, Par. 4
of the LPOS was complied with.

- At the announcement of the invitation to the General
Meeting, to the sharcholders were made available the
supportive materials on the items of the agenda of the
General Meeting.

The Chairman of the GMoS informed the shareholders
and the representatives of shareholders of the following:

- In accordance with the information from the
Registration Commission, the representatives of
shareholders had the authorization required to represent
shareholders at the General Meeting in that capacity of
theirs,

- Given that the quorum requirements (which,
according to Art. 46, first sentence of the By-Laws of
the Company, is at least % of the registered capital) are
met, the General Meeting may pass valid resolutions in
compliance with the By-Laws of the Company and with
the Law on Commerce.

- The calculation of the quorum before voting on the
draft resolution/s on each of the items of the agenda and
the reporting of the results from the voting would be
made by way of entering data in a special software tool,
where the instructions of grantors on the way of voting
under each of the presented Powers of Attorney were
entered.

- By reason of the absence of some of the shareholders,
who/which are not represented at the General Meeting
cither, the latter may not take resolutions on the
grounds of Art. 231, Par. 1 of the Law on Commerce on
matters, which are not included in the agenda shown in
the invitation to the General Meeting or pursuant to Art.
223a of the Law on Commerce.

The Chairman of the GMoS noted that the agenda of
the General Mecting, as set forth in the invitation to it
was, as follows:

1. Authorizing the Management Board of CEZ
Electro Bulgaria AD to enter into, in accordance




CHIIACHO NPABHIATA 33 NPENCTABHTENCTBO Ha
»UE3 Enerrpo buarapua® AJl mpea Tpern auua,
JLOTOBOP 3a RPeJlOCTABIE CPEILY BhL3HATPARICHHC
HA yeayra B 0DAAcTTa HA HHPOPMALHOHHHTE M
TEMEKOMYHHKALHOHHNTE TeXHOJOrH Mexay ,,JE3
Enexrpo brnarapus” A n ,,HE3 HudopMalHoHEH
I KOMYNHKALNHOUNH TexHonorHH Brarapus” EAJ]

2. OBnacTsiBaHe HA YAPABHTENHHS CLBET HA
»HUE3 Enextpo Brarapus” AJl jna  criaoun,
CLIVIACHO HPABHAATA 32 TNPEJACTABUTENCTBO HA
»wUE3 Enexrpo Bearapua® A/l npex Tpern auua,
MOTOBOP 3a MPEOCTABAHE CPEIY BHIHAPARIAESHHE
Ha YCJOyrH o obeay:xeale Ha Kiuenru mexay ,,UE3
Enextpo Bearapas” AJl u ,YE3 Bearapus” EAJL

3. OsnactsiBaHe HA YOPABHTENHH ChBET HA
»HE3 Enexrpo bwarapus” AN ma  crmoun,
CBIVIACHO TPABHIATA 33 TNPEACTABHTEICTBG HAa
»HIEE3 Enexrpo Boarapua” AJ| npen Ttpern juma,
AOTOBOP 38 NPEAOCTABIHE CPelly BEB3HATPANKIeHHE
HA (HHAHCOBO-CHETOBOAUM YCJYrH Mexay ,,HE3
Enexrpo Brarapus” AL w ,UE3 brarapua” EAJ

4, OpnacTaABaHe HA YNPABHTCAHHA ChLBeT HA
»UE3 Enexrpo DBwarapna” Al ma  crmoun,
CLIVIACHO IIPABMJIATA 3A NPENCTABHTENCTBO HAa
»dE3 Lnextpo boarapun” AJl npex Tpern juuna,
JIOTOBOP 32 HPEAOCTABSIHE CPelly BLAUATUPAKICHHE
HA YCIyrsm B o0JacTTa HA HOBEUIKHTE PeCcypPCH
mexny ,YUE3 Enewxrpo Bwarapus” AL n ,HE3
Boarapus” EAJ(

5. OBnacTaBade HA YIPABHTEJHHS CbhBET Ha
wHE3 Ejexrpo Bwarapus” AJl jma  cxiaous,
CLIJIACHO IIPABHJATA 32 NPEACTABHTENCTBO HA
»HUE3 Eaextpo brarapna” AJE npex Tperu junua,
[OTOBOP 32 TPENOCTABSIHE CPELlY BLIHACPAAICHHE
HA YCJAYTH B 06JIACTTA HA BPL3KH ¢ O0LECTBEHOCTTA
11 KoMynurauun yexay ,,YE3 Enextpo brarapus”
Al u yHE3 buarapus® EAJL

6. OBnacTsiBAHC HA VOPABHTENHHH CLBET 1A
»wHUE3 Enextpo Dbwiarapus” AJl aga  ckimoun,
CLTAACHO NPABHAATA 32 NPEJCTABUTENICTEO HA
»UE3 Enextpo bwrarapua® AJl npen rpern Jivua,
JIOTOBOD 33 MPEOCTABSIHE CPEly BhIHATPAKIeHHE
Ha mnpaBud yeayrn  smeskny  ,UE3  Eaexrtpo
buarapua” AL u ,UE3 Brarapun® EAJ{
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with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
the provision of information and telecommunication
technology services against considerafion by and
between CEZ Electro Bulgaria AD and CEZ
Information and Communication Technologies
Bulgaria EAD

2. Authorizing the Management Board of CEZ
Electro Bulgaria AD fo enter info, in accordance
with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
the provision of customer care services against
consideration by and between CEZ Electro Bulgaria
AD and CEZ Bulgaria EAD

3, Authorizing the Management Board of CEZ
Electro Bulgaria AD to enter into, in accordance
with the rules on the representation of CEZ Electro
Buigaria AD before third parties, an agreement for
the provision of finance and accounting services
against consideration by and between CEZ Electro
Bulgaria AD and CEZ Bulgaria EAD

d, Authorizing the Management Board of CIZ
Electro Bulgaria AD to enter into, in accordance
with the rules on the representation of CEZ Electro
Bulgaria ADD before third parties, an agreement for
the provision of HR services against consideration
by and between CEZ Electro Bulgaria AD and CEZ
Bulg:iria EAD

5. Authorizing the Management Board of CEZ
Electro Bulgaria AD to enter inte, in accordance
with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
the provision of PR and communications services
against consideration by and between CEZ Electro
Bulgaria AD and CEZ Bulgaria EAD

6. Authorizing the Management Board of CEZ
Electro Bulgaria AD fo enter into, in accordance
with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
the provision of legal services against consideration
by and between CEZ Electro Bulgaria AD and CEZ
Bulgaria EAD

T




7. OBaseTsIBAHEC HA YUPABHTEIHHS CBHBET HA
»UE3  Emextpo bwrarapus® AJl na  crAOuH,
CBIVIACHO MNDABHIATA 3A IPEACTABHTENCTBO HA
»HE3 Eaexktpe Brarapns” AJl npen Tpern JiHua,
JOTOBOP 32 IPEJIOCTABSIHE CPELLY BBL3HATPAKICHHE
HA YCAYrH mo GacHIiTH MellHiKMBHT Mexny ,,YE3
Enrexrpo boarapun® AJL u ,UE3 Brarapns® EAJT

8. OpnacraBale HA VOPABHTETHHA ChBET HA
wHE3 Enexkrpo bunarapusa” AJl ga  crimounm,
ChIJIACHO TPABHJATA 32 NPEACTABHTECTBO HA
»HE3 Enextpo Bearapus” AJl npeg Tperd aumig,
AOTOBOD 34 HPEHOCTABAHE CPEHY BLIAUATPAKISHHE
HA GH3HEC H MEHIUKMBHT KOHCYJTANTCKH YCIYTH
mexny ,4E3 Enextpo bwarapus® AJ u ,UE3
Boarapua” EAJ

9. OpnacTsBaHe HA YOpPaBHTEeJHHSI CHBeT HA
»UE3  Eaextpo Bwarapus® AJl na  crioun,
CBIIACHO MOPABIJATR 34 NPEACTABHTENCTBO HA
»UE3 Exexrpo bearapus” AJl npex Tpers nnna,
JIOTOBOP 32 NPEROCTABSIHE CPELY BbIHATPAKICHHE
Ha YCIYrH 1o H300p Ha AOCTABUHIH Mexay U3
Enextpo bearapua” A/l u ;UE3 Bearapua” EAJT

10. OBiacTaBaHe HA YHPABHTEMHHS CBBCT HAa
»UE3 Laextpo bBwarapus” AJl ga  ckiIouH,
CBIVIACHO NPABHJATA 3A NPCACTABHTEICTBO HA
»IE3 Enextpe buarapua® AJl npen rtpern jmia,
AOTOBOP 37 IPEJOCTABSIHE CPCLLY BL3HATPAKACHHE
HA YCAYTH 10 OTHABAHC IOJ HAGM HA IbTHHYCCKH
apromoGuian  Ilyn-Kap” wmexny ,UYE3 Enexrpo
brarapua” AH 1 ,UE3 Brarapun® EAJ[

11. OpjacrsipaHe HA YHPABHTENHHST CHBET HA
»HE3 Enexktpo bowarapus” AJl aga  cxaosuu,
CBIVIACHO NPABHJIATA 332 TIPEACTABHTENCTBO HA
»w1IE3 Eacxtpo Boarapus®™ A/l npex Tperw jua,
NOroBOpP 32 HAeM HA CJAY:KeOHH NOMEL{eHHsST CPeumy
BLINATpAKIeHne MemRagy ,YE3 Enextpo brarapus®
A u ,UE3 Pasnpeaenenne bnarapuse®” AJ[

12, OpnactsiBalie HA YOPABHTEIHHSI CLBET HA
»HE3 Emexkrpo bnarapua” AJl ma  crmoum,
CLITIACHO NPABHJIATA 33 MNPeACTABUTECTBO Ha
»HUE3 Enexrpo brarapus” AL mpen Tpern hnua,
JOTOBOP 33 MPeAOCTABAHE CPEINY BhIHATPAKACHHE
HA YCJIYTH IO OTAARAHE MO/ HAEM HA NLTHHUCCKH
apromobnmn L, Ilyn-Kap” mexny ,,UE3 Enexkrpo
buarapun” All n ,,YE3 Pazupenenenne Brarapus”

7. Authorizing the Management Board of CEZ
Electro Bulgaria AD to enter into, in accordance
with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
the provision of facility management services against
consideration by and between CEZ Electro Bulgaria
AD and CEZ Bulgaria EAD

8. Authorizing the Management Board of CEZ
Electro Bulgaria AD to enter into, in accordance
with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
the provision of business and management
consultancy services against consideration by and
between CEZ  Electro Bulgaria AD and CEZ
Bulgaria EAD

9. Authorizing the Management Board of CEZ
Electro Bulgaria AD to enter into, in accordance
with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
the provision of selection of suppliers services
against consideration by and between CEZ Electro
Bulgaria AD and CEZ Bulgaria EAD

10. Authorizing the Management Board of CEZ
Eleetro Bulgaria AD to enter info, in accordance
with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
the provision of pool car reantal services against
consideration by and between CEZ Electro Bulgaria
Al and CEZ Bulgaria EAD

11, Authorizing the Management Board of CEZ
Electro Bulgaria AD to enfer into, in accordance
with the rules on the representation of CEZ Electro
Bulgaria AD before third parties, an agreement for
lease of office premises against consideration by and
between CEZ Electro Bulgaria AD and CEZ
Distribution Bulgaria AD

12, Authorizing the Management Board of CEZ
Electro Bulgaria AD to enter into, in accordance
with the rules on the representation of CEZ Eleetro
Bulgaria AD before third parties, an agreement for
the provision of pool car rental services against
consideration by and between CEZ Electro Bulgaria
AD and CEZ Distributfion Bulgaria AD




[peacenarenst na OC ypenmoMi  akuioHepiTe, 3a
CIETHOTO;

- Ha 21 mapr 2017 r. Ha JpyxecrBoro € BphYEHO
Pewenne na KOH Ne 448-11)1/20.03.2017 r., ¢ xoeto
capamo  JIpyxecTBOTO ¢¢ NOpHjara NPHHYAHTEAHA
anMIHIICTPATHBHA MAPKa, Ha ocHoBaume ui, 15, am 1,
T. 4 oT 3akoHa 3a KoMicusra 3a (JHHAHCOB HAJ3OP BB
Bpb3ka ¢ ul, 212, an. 1 ot 3IILIK.

- Msapxara ca u3pazsea B TOBa, Y& KOMIIETEHTHIHSIT
aAMHHACTPATHBEH Opran, a WMeHHO 4nensT Ha KOH,
H3N'bAHRBALL (IPABOMOLLIATA Ha  3aMecTHHK-
npeacenaten na KOH, pbrorojeny  YnpasieHie
-Haf30p Ha HHBECTHUHOHHATA JAciiHOCT”, 3aABIDKABA
JIpyecTBOTO N2 He Mojara Ha raacypaHe TOMKH | -
12 ot guesHist pen Ha O6uioto Cubpanie.

- CprnacHo wi. 214, an. 2 or 3MIIK, Tosa peuienne
HOMIEK Ha HezabaBHO H3NGLIHCHIE, HE3aBHCHIMO LAl
¢ ofPKamBaHO HITH He.

[lpencenarensr na OC nocoun, ye Ha 22 sapr 2017 r.
JIpyXecTBOTO € H2BLPIIHAO  ONOBECTABAHE  Ha
HanaraHeTo Ha MsaApkata. JOMBJAHM, 4e IIpH TOBa
HaparaHe peinenne na OQbimore ColpadHe No TOMKHTE
OT JIHEBHHA peA He MO¥e pa Oble B3eTO, a
NPEANMKCHHATA 33  pellieHHe, ChABPKAIIH Ce B
nokaxara 3a O6uoro Cebpanie, He MOTAT A& Objaar
HOJJIOAEHH HA FIACYBAHE.

Mpeacenarenst va OC fajie nymarta Ha akUHOHEPHTE [
[IPCICTABHTENUTE HAa AKUNOHEPH 33 H3Ka3BaHH3,
OpeNnoKeH s H BRIPOCH,.

Biuina Hackopeka, mpejcTapiTen Ha axkiloOHepHTe
VI KB ~ Cuma” w IO KB — Cuna”, nonnra
Jani YOpaBUTENHHAT cuBeT Ha JIPYHECTBOTO Beue HMa
ACHOTA OTHOCHO TOBA Jalll Ile Ce HOpeioxi
pasnpejelieHiieTo Ha JUBIEEHT. V3nenHHTENHHAT
JlpekTop OTroBopM, Ye BCe Ol PellleHHE Ha ChBera
0 BBIIPOCA HE € B3ETO.

Kenaeiny fa B3eMar Aymarta Hamaile, NOPajH KOETO
[pencenarenst na OC saxpn 3acefaniero na Obmoro
cbOpanne B 11:25 9.

Hactosmisr pporokon € msroteen B 2 (;asa)
€AHOO0pasHH  eK3eMIspa Ha Obirapckn M Ha
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The Chairman of the GMoS Informed the Shareholders
on the following:

- On 21 March 2017, on the Company was served
Decision of the FSC No. 448-11]1/20.03.2017, by which
decision to the Company was applied a coercive
administrative measure, on the grounds of Art. 135, Par.
I, item 4 of the Law on the Financial Supervision
Comimission in relation to Art. 212, Par. | of the LPOS.

- In substance, the measure was that the competent
administrative authority, namely the member of the
FSC, who was care-taker for the Deputy-Chairman of
the FSC in charge of the Department of Supervision
over Investment Operations, required the Company not
to put to voting items 1 to 12 of the agenda of the
General Meeting.

- In accordance with Art. 214, Par, 2 of the LPOS, that
decision was subject of immediate implementation, no
matter whether or not an appeal against it was
submitted.

The Chairman of the GMoS stated that on 22 March
2017, the Company made an announcement of the
imposition of the measure. He added that, in such
imposition, the General Meeting was not allowed to
take resolutions on the items of the agenda and that the
draft-resolutions contained in the invitation to the
General Meeting could not be put to voting,

The Chairman of the GMoS gave the floor to the
shareholders and the representatives of shareholders for
statements, proposals and questions.

Bilyana Naskovska, representative of the shareholders
Universal Pension Fund CCB — Sila and Professional
Pension Fund CCB - Sila, asked whether or not the
Management Board of the Company was aware if the
distribution of dividend would be proposed. The
Executive Director replied that the decision of the
Board on that matter had not been taken yet,

No one requested the floor, therefore, the Chairman of
the GMoS closed the session of the General Meeting at
11:25 am.

These Minutes are executed in 2 (two) identical
counterparts in Bulgarian and in English and are signed




anrniickn ek W e mommican ot lipeacemartens Ha
OC, Cexperaps na OC u npe€polrens Ha riacosere.
TekeTpT OTpasiasa BAPHO HANPaBeHHTE OBCHICAAHHA I
pserute  peweHua.  [lpn  mporupopeune  Mmexay
BEPCHHTE HAa TEeKCTa Ha OhArapcku i Ha anrnsiickd
€3HK NPEANMCTBO HMa Ta3H Ha OBIrapckit.

CreHiTe AOKYMEHTH, CBBP3aHH CbC CBHKBAHETO H
npopexaanero na Obmworo Cnbpanue, ca TPHIOKEHH
KBEM  HACTOAILHA — HPOTOKON T NPEACTABIABAT
HEPa3AeiHa YacT OT Hero:

IEpnnoxenne 1

by the Chairman of the GMoS, the Secretary of the
GMoS and the Vote - Teller. The wording of these
Minutes records truly the discussions held and the
resolutions taken. In the event of discrepancy between
the versions of the text in Bulgarian and in English, the
version in Bulgarian shall prevail.

The following documents related to the convening and
the holding of the General Meeting are appended hereto
and constitute an integral part of these Minutes:
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Appendlx 1

CnHchK HAa AKLHOHEPHTE U IPSACTABUTCANTE HA / Llst of the shareholders and the representatives of

aKLOHEpH,
(3aeAHO C H3BIEHEHIS OT CHOTBETHHA perucTsp/ ha
FOPHIUMESCKITE JIHLA H NBIHOMOUIHI) / ;; f

/ l
Mpencenaren ua O6moto Cropan

npuckCTRAH  Ha (O0uioTo CLGpaHuef shareholders attending the General Meeting (together

with excerpts from the respective registry of legal

{.entltles and Powers of Attorney).
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7’: / Chairman of the General Meeting:

HeT‘Rq Hmien { Petko Iliev

!

Cexperap na O6moro C}lyﬁpanue: / Secretary of the General Meeting:

IIBeTem(n I’IOTOB‘I / Tsvetelina Yotova

IlpedponTen na rnacosere: / Vote - Teller:
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Kpemena I'ghizomi) fT?t"’énena Gonzova




