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Texunonmnoprexkcnopr AJ{

MCMHHCH HOKJAAJ 34 JleﬁHOCTTa
cernacHo 41,1000, an.4, 1.2 ot MK

Baxnm cr0uTE 332 IpyxecTBOTO, HACTHIMIA NPE3 BTOPOTO TpHMeceune Ha 2024 r. i ¢
HATpPYNBaHe 0T HAYAJI0TO HA (PHHAHCOBATA FOXHHA 10 KPad HA BTOPOTO TPHMECETHE

B13B BpB3Ka ¢ IEPHOJAHYHOTO pa’KpHBaHe Ha undopmanus JpyKecTBOTO € IPeACTABHIIO:

1. 3a yeTBEpTO TpUMeceune Ha 2023 r. - MexxauueH dHHAHCOB OTYET 32 AeiiHOCTTa Ha JIPpYKeCTBOTO
¥ JonbjBama nHpopManEd nofageHa kpM K@®H, BOE u no obmecTreHOCTTa Ype3 miatgopMara Ha
Infostock;

2. 3a roguHaTa npuKnodBamara Ha 31.12.2023 r, — l'oaumuen AoKIa] U rogumied GHHAHCOB OTYET 34
IelHocTTa Ha JIpyxkecTBOTO W JomnbiBama uHpopMmaiua mofaaeHa ksM KOH, BOb u 1o
obmecTBeHOCTTa Upes Inarhopmara Ha Infostock;

3. 3a nepBOTO TpUMeceune Ha 2024 r. - Mexaunen puHAHCOR 0TYET 3a AeffHOCTTa Ha JpyKEeCTBOTO U
nonmbieama uHboOpMamma noxaneHa kbM KOH, BOb u mo obmecTrenocTTa upes muiardpopMara Ha
Infostock.

Bansnue Ha BaskHETe cHLOATHA 33 [{PyxecTBOTO, HACTHIHIH Mpe3 BTOPOTO TpEMecedne Ha 2024
I. BHPXY PeIYIATATHTE BbB QHHAHCOBHS OTIET

Hsma HaCTBIMIM BKHM CHOMTHA, BIHSCIIM BBpPXY pe3ynratuTe Ha J[pyXecTBOTO Ipe3 BICPOTO
TpHMeceqne Ha 2024 r.

PrxoBoacTBOTO Ha ApyXecTBOTO clemu obcTaHoBkarta B Meuna I'asza Mexay rpynupoBKara Xamac u
H3paen, xakTo H NpOABIDKABaHETO Ha XxOH(uKTa Mexnay Pycma m Vkpaiima, mw B cioyuaif Ha
HeoOX0oAAMOCT IIe MpeATpHeMe ICHCTBIA 3d MUHIMHAIMPaHe Ha IOTEHIMAIHHTE HEFATHBHH e(eKTH.

Hperiea Ha ¢HCTOAHAETO, PA3BHTHETO M Pe3YJTATHTE OT JeHHOCTTA Ha J{py»XecTBOTO
H HA CCHOBHHTE PHCKOBE H HECHIYPHOCTH, Npe/] KOATO € H3NPABCHO HPe3 OCTATHKA OT
GHHAHCOBATA FOANHA

TexHOMMIOPTEKCIOPT € AKIHOHEPHO JIpy)KecTBO, permcTpupaHo B CodmiicKd Ipaicke cBI 110
¢pupmeno memo Ne 7855 / 1991 r. ¢ cepaymmme u axpec Ha ynpasieHue B rp. Codus, yi. Opeaepux
XKommo Kropu Ne 20. TexnommnoprercnopT AJl € BIECAHO B THPTOBCKUSAT PETHCTEHP KBM ATEHUHATA
no enucBanusata ¢ EMIK 831121837,

Texnommnoprekcnopt AJl € eMuTHpano obymramoHeH 3aeM npes 2020 r.

JpykecTBOTO HAMA KJIOHOBE MITH IIPEICTABATENICTBA, Ype3 KOKTO Aa OCHINECTBABA JEHHOCT.
IIpeameTsT Ha AckiHOCT Ha J[pyKecTBOTO € CTPOMTEICTBO HAa CTPAfH M CHLOPBXKEHHS, JeHHOCTH IO
peanu3upaHe HA MHBECTHIIHOHHY IPOEKTH Ha CTpajii U OTJaBaHe IOK HaeM Ha OQHCHHM U CKIATOBH

NOMCIICHHA.

JpyXkecTBOTO HMa €AHOCTENIEHHA CHCTEMa Ha ynpasncHue - ChBer Ha qupekropure. [Ipe3 meprona
HSIMa MPOMSIHA B CHCTABA HA YJNICHOBETE!



Texnoumnoprexcnopt AJ]

1. UBan Tomopos
2. Cramucnas Bacuies
3. bopucnas JloMycuHen

HApyxecTBOTO ce MpeACTaBIABA M YIpaBIsABa omepaTHBHO oT Wsnbnaurenuust Hdupextop HMBan
Tonopos.

Axuuute Ha [IpykecTBOTO He ca perHCcTpHpaHU H HE ce ThpryBar Ha Bwirapcka ¢orpmosa Hopca wim
Ha JIpyr (GOHIOB Tasap .

PeracTpupanuar ¥ BHeceH KauuTan Ha TexHomMmopTekcrnopt AJl e 137 004 nB., pazmpenener Ha
137 004 6post MOMMEHHHE aKIMK ¢ IPaBO Ha rJIac.

[Ipes mepwoja He ca HacTRIWIM IIPOMEHH B CTPYKTypaTa Ha KanWTana, kato kbM 30.06.2024 r.
CIIMCHKA Ha aKIIMOHEPUTE BKIIIOYBA:

AxnuoHep Bpoii akoan | Crolinoct | OTH, a8
Texuoxomauur EQOO]] 72739 | 72739,00 | 53,09 %
Hororopen ®ors Konxopn ®ora-7 Cayr-Hiict IOpsn 20500 | 20 500,00 | 14,96%

Konkopn ®oun 8 Anrreprnatuser Musectunuonen @oug A,
P P a 27315 | 27315,00 | 19,94%

Hammonaner Jorosoper ®onn JuraMux 7370 7370,00 | 5,38%
Hpyru 9080 9080,00| 6,63%
O6mo: 137 004 100 %

BrTpemHus KoHTpol B J[py>XecTBOTO c€ OCBIXECTBABA OT W30paH OAMTCH KOMHTET, KaTO JacT OT
cUCTeMaTa 3a KOPIIOPATHBHO YIIpaBlIeHHMe. To¥ BKIOYBA JEHHOCTM HO HE3aBUCHMO HabMIOACHHE H
HA/30p Hajl NpoNeca HAa CH3JABAHE M IIPEACTABAHE Ha HaJeKAHA H J0OCTOBEPHA GHHAHCOBA
u"bopmanus 3a JlpyxecTBoTo.

HuBecTriunTe Ha TexHomMnoprekcnopr AJl B Kanurana Ha ApyrH [JpykecTBa e KaKkTo clieJBa;

2024 2023
‘000 aB. “000 as.

(DUHAHCOBH aKTUBK OTYUTAHH TO CNPABEANINEA CTORHOCT B
negyanbara Wiy 3arybara 12 803 11159

JApyxecTBOTO HE € M3BBpIIBaN0 npojaxda Ha GUHAHCOBM aKTHBH OT Ta3M KaTeropms. (2023: 0 xm,
JIB. OTYETHA CTOHHOCT Ha NPOAANCHH KaHTAJIOBE HHCTPYMEHTH )

JIpyXecTBOTO HE IpHTEKaBa KallUTAIOBH HHCTPYMEHTH THpryBaHH Ha 6opca. (2023: 0 xwum. s,
OTYETHA CTOMHOCT Ha NPOJaieHH KanuTalOBH MHCTPYMEHTH).



Texnonmnoprexkenopt A/l
Pesyararn ot aelinocrra

IIpes meprona JpyKecTBOTO € H3MBJIHABANO CTPOMTENHH ASHHOCTH, AEHHOCTH IO pealn3HpaHe Ha
HHBECTHIIMOHHH IIPOEKTY 3a CTPajii ¥ OTAABAHE [10]] HAEM Ha COOCTBEHH HMOTH.

C pasBuTHeTO Ha IEHHOCTTA CH H IIOCTETICHHOTO YTBbpIK/IaBaHe Ha IMO3NIMUTE CH B cepaTa Ha
yenyrure JlpyxecTBoTO € wieH B KaMapaTa Ha cTponTenuTe B brarapus.

Upe3s pazpaboreHuTe ¥ BHEAPEHH OT JIpyKecTBOTO CepTH(PHUKAIMOHHEN CHCTEMHU:

- 34 yIpaBJIEHHE Ha KavyeCTBOTO CBIJIACHO H3MCKBAHHUATA HAa MeXAyHapoJeH cTaHAaprt ISO
9001:2008

- 3a ynpaBJeHHE Ha OKOJHATa Cpela CBITMIAaCHO M3UCKBAHMATA HA MEKAYHAPOIEH CTAaHIApPT
ISO 14001:2004

- 3a ympaBleHHE Ha 3/[paBe M 0e30macHOCT NpH pabdoTa CBIVIACHO H3HUCKBAHMATA Ha
MeXIyHapoacH cragaapt BS ISO 18001:2007

Ce OHOpe/ieNH HOIUTHKA TI0 KaYeCTBOTO 34 NOCTHIAHE HA JBITOCPOYHATE H KPATKOCPOUHH IIETH.

OUHANCOBO CLCTOSHME Ha H{pyiKecTBOTO

(XHJLJIB.)

30.06.2024| 30.06.2023

Bcruyko OpHXOAH OT olepaTHBHA ACHHOCT 4 090 11 375
BCHYKO pa3sxoaH OT OonepaTHBHA AEHHOCT (4 453) (10 881)
Ileuanfa / 3ary6a or onepaTEBHA AeliHOCT (363) 494
Benwxo GrraHEcOBH TPHXOAE / pasxoan 1032 (416)
Ileganta / 3aryda npexn janbIH 669 78
Pa3xon 3a TaHBIH BEPXY AOXOAA - -
OTcpodeHH JaHBIH (232) (8)
Ileuan6a / 3ary6a 3a mepHoga 437 70
O06mo BceobXBaATEH JOXOT 32 HEPHOAA 437 70

PrcxoBe, cBLp3aHA ¢ PRHAHCOBHTE HHCTPYMEHTH

JIpyecTBOTO € H3/I0KEHO Ha pa3fiMuyHH BHAOBE PHCKOBE 110 OTHOUIEHHE Ha (PMHAHCOBHTE CH
HHCTpyMeHTH. Hali-3HaunMuTe pUHAHCOBH PUCKOBE, HA KOMTO € H3I0XKeHO JIPYKeCTBOTO ca ma3apeH
PHCK, KpeIUTEH PUCK U TMKBHAEH PUCK.

YrpasneHHETO Ha PHCKa Ha JIpyikecTBOTO ce ochmlecTBABa 0T ChBeTa Ha AmpekTopHute. [Ipropurer
HAa PBHKOBOACTBOTO € J1a OCHTYPH KPSTKOCPOYHHMTE H CPEJHOCPOUYHH IApHIHH TIOTOLHU, KATO HAMAIH
U3JIaTaHeTO0 CH Ha (MHAHCOBH PHUCKOBE. JIBIrocpodHATe (GHHAHCOBH HHBECTHLIHM C€ YIPaBIABaT,
TaKa 4e Ja MMaT ABITOCpOIHa Bh3BpaniaeMoCT.

I[py}KeCTBOTO He CE 3aHPEMaBa aKTHBHO ¢ TBPIYBAHCTO Ha (i)HHaHCOBIfI AKTHBH 3a CIICKYJIAaTHBHH ICIH,
HHTO ITBK H3JaBa OIMHHH,
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Texnonmnoprexkenopr AJl

BenencTere Ha HMRMON3BaHETO HAa (HMHAHCOBM WHCTPYMEHTH JIpYXKECTBOTO € HM3JIOIKEHO Ha IazapeH
PHCK H II0-KOHKPETHO Ha PHMCK OT IPOMEHH BEB BaIyTHHA KypC, JINXBEH PHCK, KaKTO H PHCK OT
MpOMAHATa HA KOHKPETHHU I[EHH, KOETO ¢¢ ABIDKM Ha OIepaTHMBHATA H MHBECTMLIMOHHATA JICHHOCT HA
JpyecTBOTO.

AHaMH3 HA NA3APHHEA PHCK

® Banyren puack

[To-ronssMara d9acT oOT chenkure Ha JIpy:KecTBOTO ce OCHOIECTBABAT B OBITapcKH JicBa.
YyxJecTpaHHHTE TPaH3aKIUKM Ha J[pyXecTBOTO, JCHOMMHHPAaHH B IMATCKH JONAapH M pycku py6mu,
H3naraT JpykecTBOTO Ha BanyTeH pucK. ChIIECTBEH € BAIYTHHAT PUCK, CBBp3aH C pyckaTa pyOna.
TpanzaxknuuTe Ha JIpyXecTBOTO JEHOMHWHHMPAHM B €BpO, He M3naraT J[py>XecTBOTO Ha BallyTEH PHCK,
Thit KATO KypchT Ha OBJIrapCKHAT JIeB ¢ GUKCHPAH KBM €BpPOTO.

3a ma HaManH BallyTHHA PHCK, J[py:KeCTBOTO CIeAM NApUYHHTE IOTOIHM, KOWTO He ca B OBATapcKu
nepa.

Wanaranero Ha pUCK OT HPOMEHM BEB BalyTHUTE KypCOBE Bapupa IIpe3 rojldHaTa B 3aBHCHUMOCT OT
0o0eMa Ha M3BBPIICHATE MEXKTYHAPOIHHU CIIENKH.

® Jinxnen pHCK

INonmTrKaTa Ha JIpy»KeCTBOTO € HACOYEHA KbM MHHHMH3HMPAHE HA JIMXBEHHA PHCK OPH JBITOCPOYHO
¢unancapare. 3atoBa ABNTOCPOYHATE 3a€MH ca OOHKHOBEHO C (PHKCHpaHH JHMXBEHH IIPOLICHTH.
IIpenerkaTa Ha PHKOBOJACTBOTO €, ¢ JIpy>KECTBOTO HE € M3JI0XKEHO Ha PHCK OT IIPOMSHA Ha Ta3apHATE
JIMXBEHH MIPOHEHTH N0 OaHKOBHTE CH 3a€MH, KOMTO €a C IPOMEHIIMB JMXBEH NMPOLEHT. Bermakm Apyrn
({HHAHCOBH aKTHBH W ITAacHBH Ha J[pyxecTBoTo ca ¢ PHKCHpaHH JTHXBEHH MPONEHTH.

AHAJIH3 HA KPCAHTHHA PHCK

KpeuTHHAT pHUCK NpeACcTaBiABa PUCKBT JaJcH KOHTPArcHT Aa HE 3aIUIATH 3aJb/DKCHHETO CH KbM
JpyxectBoTO. J[py’K€CTBOTO € H3IOKEHO HAa TO3M PHCK BBB BPB3Ka € pPa3iM4HH (PMHAHCOBH
HECTPYMEHTH — IPEIOCTABCHHA NAapUYHH 3a€MH, B3€MaHWA OT KIMEHTH # Jpyru. HMsmaranero Ha
JIpyXKecTBOTO Ha KpeOWTCH DHCK € OIpaHMYEHO J0 pasMepa Ha OamaHcoBaTa croMiHOCT Ha
()MHAHCOBUTE AKTHBH, IPHU3HATH B Kpas Ha OTYETHHUS IEPHOJI KAKTO € IIOCOYEHO II0-10ITY:

I'pyou ¢puHAHCOBH aKTHBH-OAIaHCOBH CTOHHOCTH 30.06.2024 31.12.2023
‘600 n1B. ‘000 nB.

(UHAHCOBH B3€MaHHUA 46 065 45174
B3emanns ot cBbp3aHH auna /6e3 apancu/ 16 039 19 329
THProecKd 1 APYTH B3eManms /63 apancu/ 15 887 16 871
[Tapw ¥ MapH9HM €KBUBATICHTH 566 561
78 557 81 935

JpyXecTBOTO PEeNOBHO ClEJW 3a HEH3IBLIHCHHMETO HA 33b/DKEHUATA HA CBOM KIMEHTH M JPYTH
KOHTpAreHTH, YCTaHOBEeHW WHIMBHMYATHC MW Ha IPYIH, ¥ A3I0N3Ba Tazd MHQOpMANU 3a KOHTPOI
Ha KpeauTHHA puck. IToruTtHka Ha JIpykecTBOTO € Ja H3BbpINBA TPaH3aKIMH CaMO ¢ KOHTPAareHTH ¢
no0Bp KpeAuTeH pPeUTHHI. PhKOBOACTBOTO Ha JIpyXeCTBOTO CUMTA, 4¢ BCHYKH TOPECIIOMEHATH
(HHAHCOBY aKTHBH, KOHTO He ca OuiM 00e3lCHABAHN WK €4 ¢ HACTHIWI MAACHK IPE3 MPEACTaBEHATE
OTYETHH IIEPHOIH, ca (HHAHCOBH aKTHBH ¢ J00pa KpeIHTHA OLCHKA.

ITo oTHOIMEHHE Ha THPrOBCKHTE H ApPYTH B3eMaHMA [[pyKecTBOTC He € H3JIOKEHO Ha 3HAYWTENCH
KpeJNTEHE PHCK KBM OTIENEeH KOHTPAreHT WJIH KBM Ipyla OT KOHTPareHTH, KOMTO HMAT CXOIHH
XapaKTepHCTHKY. THPrOBCKHTE B3eMaHKS CC CHCTOAT OT MATLK Opoii KNHEHTH B pa3IAYHA HHAYCTPUH
n reorpadcku obnactu. Ha OGazata Ha HCTOpHYeCKHM @OKas3aTeNM, PHKOBOACTBOTO CYHUTA, Ue
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Texnoumnoprexcnopr Al
KpeJHTHATA OLICHKA Ha THPTOBCKH B3¢MaHH:, KOMTO HE ¢a ¢ M3TEKbJ Nagex, € aobpa.
KpeauTHHAT pHCK OTHOCHO MMapUYHH CPE/ICTBA CE CYUTA 3a HECHINECTBEH, Thit KATO KOHTPAreHTHTE ¢a
Ganxu ¢ 1o0pa penyTanys ¥ BUCOKA BHHINHA OIIEHKA HA KPEAUTHUS PEHTHHT.

AHa/A3 HA THKBAIHAS PHCK

JIMKBHIHUAT PUCK MpPENCTABIABA PUCKET J[PYXKECTBOTO A3 HE MOXE 14 HOTaCH CBOHMTE 3a[bJDKCHHA.
JpyxecTBOTO Mocpelna Hy XIUTE CH OT MHKBUAHM CPEACTBA, KATO BHUMATEIHO CIIEIY TIAMAaHHNATa IO
[IOTaCUTEITHHTE TUIAHOBE HA HETEKYHNIHM (DMHAHCOBH 3aXb/DKEHHSA, KAKTO M BXOJSIIHTE W H3XOASIIIH
NMapy4HH NOTOMM, BBL3HHKBANIM B Xoja Ha ONeparuBHaTa XeiiHOCT. [lame)kure Ha AOTOBOPHHTE
3a1b/DKeHHd Ha JIpyXecTBOTO (CHABPXKAIOM JIUXBEHHW IIAINAHHA, KBAETO € TPHIOKAMO) ca
00001meHH, KaKTo ciaeaABa:

30 omm 2024 1. Texymmu Herexymu |
Ho6| Mexny6mu| Orlgo Han 5,
Mecema 12 Mecena | 5 roAHEH | TOIHHHA
XHJL. JIB. XWJL, JIB. | XHJL. JIB. | XHJI. JIB.
BaHkoBH 3aeMB 1843 1843 46 200 8 888
OO0JHrauHOHEH 3aeM 7 640 3 500 24 500 -
TBProBCKH H APYTH 3a0bKCHHA /O€3 apaHCH/ 75 8 093 - -
3ansDKeHNd KbM CBED3aHH JIHLA - 407 - -
Oo6mo 9 558 13 843 76 700 8 888

Hadopmanns 3a celkn ¢be CBLP3AHH JIANA

Hndopmammara 3a CKIOYEHATE CAENKU ChC CBBP3aHM JTHLA € NpeAcTaBeHa B (PMHAHCOBHS OTYET HA
HApyxKecTBOTO.

VipdopManrg 32 MeXIAHEEAT OTIET Ha [{pymxecTBOTO

Ha mexpunamaT order Ha TexHomMmoprekcrmopr AJl 3a BTOpPoTO TpuMeceude Ha 2024 r. He €
H3BBEPINBAH OJUTOPCKH IIPEITIe] U HE € 3aBEPEH OT OAUTOpa Ha J[pyKeCTBOTO.

Hara: 24.07.2024 r. Wsnsmautenen [mpexTop:
/Wran Toaopos/




Texnoumnoprexenopr AJl

Otuer 3a puranCcOBOTO cbeToARAE KbM 30.06.2024 1.

ECH'-IKG TEKYLIH HMACHBH

(xun.nB.)
AKTHBH Tlosicuenns § 30.06.2024] 31.12.2023 |
_He'relcymn AKTHBH
MaAIIIHMHE H CHOPHXEHHAS 5 67 79
HeMaTtepuansy akTHRH 6 5
HHeBeCcTHIIHOHHH HMOTH 7 39 360 39 333
Jpyru HaBeCTULIMH 8 12 80; 11 15;
Benuko HEeTeKYIIH AKTHBH 5223 50 57
Texymun aKTHEH
Marepuannu 3anacu 11 59 25
OHHAHCOBM aKTHBH 13 46 063 45 174
BzeMaHHA OT CERP3aHH JIHIIA 35 16 039 19 329
THpropckM B3eMaHHA 14 15 88 16 867
JpyrH B3eMaHHA 15 :
Tlapy ¥ napHYHY €KBUBAIEHTH 16

HYKO TeKYIIH aKTHBH

[O0mo AKTHBH
[CobeTBen KanuTaa
AKIMOHepeH KaruTan 17 137 137
Pezepru 18 371 371
Hepasnpenenena neuanta / Hatpynana 2ary6a 19 17 69 17 25
‘BeHdKo COOCTBER KaIMTA 154 1
IEacuBm
Herekymn nNacHBH
(DHHAHCOBH 3aABIDKCHUA 20 79 58 84 886
OTcpovenn AaHBYHH NaCHBH 10 142 1 19¢
BCHYKO HeTEKYIIH NACHBH Sl_ﬂj_tm
Texymn nacusa
OnHaHCOBH 33N BIDKEHHS 20 14 826 10 731
3anpKeHHd KbM CBBLpRaHH JIMIIA 35 40 407
JIaHBUHM 3aXBIKEHHUS 21 32 490
THProBCK# 3abIDKEHA 22 7998 7 9624
3a1b/DKEHHN KBM IIEPCOHAIA K OCHTYPHTEIH 23 |
Jpyru sappoxenns 24

T)ﬁmo HACHBH

O61mo cofCcTBEE KANHMTAJ H NACHBK

TlpunoxeHHeTO KBM TO3H (PHHAHCOB OTHET € HEPA3JAETHA YaCT OT HETO.

CrnCTaBHTeN: ; b{,uf})
/Mupdcnaea OurHnosa/

Hara: 24.07.2024 r.

WsnnaHuTENEH AUPEKTOpP:




TexnonmuoprexkcoopT A/l

Ortuer 3a BceoOXBaTHHA J0X01 3a 2024 1.,

(xun.ae.)

Hogcuennsa | 30.06.2024 | 30.06.2023
[Tpuxoan ot npoaaxOa Ha yCIIyrH 25 4041 11 294
Jpyru noxoau / 3aryOu or neiHOCTTa (HETHO) 26 1% 81
HesapsplieHM YCiIyTH - YBEIHICHHC 12 3 -
Bemako MpEX0AR 0T ONepaTHBHA AEHHOCT 4 lﬁ 11375
Pazxoau 3a maTepuanu 27 (4 (209
Pazxou 3a BHHIIHHA YCIyTH 28 (4194 (10 106)}
Pasxomu 3a nepconana 29 (229) (202
Pasxoau 34 amopTu3anus Ha HEQUHAHCOBH aKTHBH 5,6,7 (14} (9)
Jpyru pasxoau 30 (121 (399)
Hezapbpmienn yciIyTH - HaManeHHue 12 (145
Benuxo pa3xoaHd oT cnepaTHBHA JEHHOCT 4 45 (10‘9‘5‘14
ﬁeqanﬁaryﬁa OT ONePATHBHA AeHHOCT (363) 49
duHaHCOBY NPUXOAU / Pa3XOIH OT THXBH 31 (558) (378)
JApyrH ¢pUHAHCOBH NO3ULIAA 32 159¢C (38
Benuxo (HHAHCOBH NPHXOAH / Pa3XoAH 1032 41
Ilegan6a / 3ary6a npean nanbOH 669 7
Pazxofu 3a JaHBIH BEPXY A0X0/a 9 - -
OTcpodeHn JaHEIH 10 (232 (%
Tleuanta / I-iaryﬁa 32 TOZHHATA 43% 7

?)6mo BCeo0XBaTeH J0X0I 32 TOANHATE

™

HPHJ'IO)KBHHCTO KbM TO3H ClJPIHaHCOB OTHET € HEpa3aenHa 4acT OT HETO.

CrcraBuren: |
/Mupocnasa ©unnnoea/

Jara: 24.07.2024 1.




Texnonmnoprekcnopt Al

Oruyer 3a napuyHuTe norouu 3a 2024 r.

(XHI1.JB.)

30.06.2024 30.06.2023 |
OnepaTusna AeiiHoCT
IocTeIuieHus OT KIMEHTH 10 50 1170
IInamanya KeM JOCTABYMIIA (5 658) (9 159}
Tnamanus XsM IEPCOHAN M OCHTYPHTEIH (220} {200)
Inamanus 3a JaHBIH (501} (23)
JIpyTH NOCTBIUIEHHS OT ONEpaTHBHA JNEHHOCT 19 1
JlpyTH njauiaHu|d 3a OnepaTUBHA AeiHOCT (434j (33%
TlapHayeH NOTOK OT OHEPATHERHA AeliHOCT 37108 2 000|
HnpecTnHOHHA AeliHOCT
TIpunoGreane Ha IHITOTpaliHi MaTepHaJIHH aKTHBH (33) -
[Tpoaaxba wa ABIToTPaHHN MAaTEPHAIHH AKTHBH - 1
IIpupobusane Ha APYTH HHBECTHLIHH (7903 (106)
ITponaxba Ha Npyr¥ HHBECTHLMH - 744
IMocThnenns ot NpeaoCTABEHY 3aE6MH & 16
ITnamanaus no npenocTaBeHH 3a€MH (255) (285)
Iomyuenu nuxeu . 4
IonydeHy / InaTeHu AUBUICHTH - .
Ilapuven MOTOK OT HHBECTHNHOHEA AeiiHoCT (1078} 373
Ddunancosa JefiHOCT
TTocTEIUICHHA OT TIOMYYEHH 3a6MH 387 328
IlnamaHuA 0 NOTYYEHH 3a6MHI (2 150} (2 087)
IInarenw JHxBH (864) {306
Tlmamarns No JIM3WHIOBH JOTOBOPH - (11}
Iapa9gen noToK 0T GHHAHCOBA JEHHOCT (262 (2 076)
Hetna npomsEa B NAPH ¥ HAPHYHY ¢KBRBAJICHTH 29
IMapu ¥ napHYHEH eKBHRAJIEHTH B HAYAJICTO 56 lﬂ
[apn 1 napAvYdas eKBABAJICHTH B Kpas 56@ 981}

IIprnoxeHHeTO KbM TO3M (GUHAHCOB OTYET € HEpa3/ielHa YacT OT HEro.

CreraBuren: | ‘/Vi))
/Mupocnasa Oununosa/

Jara: 24.07.2024 r.

Hs3nbaHATENEH TUPEKTOp:
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Ortuer 3a npoMeHHTe B COOCTBEHHAS KamUTaJ 3a 2024 r.

(XBJLJB.)
Benuku cymu ca npeiacrasenu B ‘000 | Axunonepen | Ilpeon. | 3akonosm| Jpyrn ®nH. O6mo
JIB. KAITHTAJ peseps or | pe3epBH | pesepsu | pesyarat| kanuran

HETeKYIUH
AKTHBH

Cango kbm 1 saryapn 2023 r. 13 1 10 359 17 18 2104
Ieyan6a / 3aryba za roguHaTa . - - . 68 i |
Caapgo kM 31 gexemBpu 2023 r. 13 1 10 359 17 25 21 109
Cango xbMm 1 saryapn 2024 r. 13 1 10 359 17 25 2110
[leyan6a / 3aryba 3a roauHaTa - - - = 437 43
Caamo kM 30 ronu 2924 r. 13 1 10 359 17 69 21 54(1

IIpunoxenneTo KbM TO3H QUHAHCOB OTUET € HEPa3/e]Ha YacT OT HEro.

CbcTaBuren:
Mupociaasa Cununosa

Hara: 24.07.2024 r.

H3nbnHuTENECH OJUPEKTOp:
Hean Togopos
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TexnommnopTtexcnopt AJl

IMoscHenus XbM PUHAHCOBHSA 0T4YET

1. IIpeameT na AelinocT

TeXHOMMIIOPTEKCIIOPT € aKIHOHEPHO JOPYXKeCTBO, perHcTpHpaHo B Codmiicku Ipaickd Chbj 10
upmeno gemo Ne 7855 / 1991 r. ¢ cepamime u aapec Ha ynpasnenne B rp. Codms, yn. Openepuk
Koo Kiopn Ne 20. TexaoummoprercnopT AJ] € BIMCaHO B TBPTOBCKHAT PETHCTRP KbM ATeHIUATE
no paoucBanuATa ¢ EMK 831121837,

TexnoummoptekenopT AJl e emutrpasio obmuraioHe 3aeM npes 2020 r.
JpyXecTBOTO HAMA KJIOHOBE HJIM NPEICTABHTENCTRA, UPE3 KOUTO 1a OChUIECTBABA TEHHOCT.

IIpeamersT Ha AefiHocT Ha JlpyKecTBOTO € CTPOMTENICTBO HA CTpajd ¥ CHOPHKEHHA, AEHHOCTH IO
peam3upaHe HA MHBSCTHIIMOHHH ITPOEKTH Ha CrpajJyl B OTAAaBaHeE IO/ HaeM Ha OPHCHM M CKJIANOBH

MMOMCIICHHA.

JpyXecTBOTO MMa eJHOCTENICHHA CACTEMA HA yupasjeHHe - CeBeT Ha aupekTopute. IIpes neprona
HAMa IPOMSHA B CHCTaBa Ha UWICHOBETE:

1. Urau Tomopos

2. Cranucnas Bacunes

3. bopucaaz JloMmycunes

JIpyKeCTBOTO C€ NpPEeJACTARIABA H yIpaBlifiBa omepaTuBHO oT M3meamMTerHuAT aupextop MBan
Tomopos.

AKIMETEe 0T KamATana Ha J[pyXecTBOTO HE ¢a PETHCTpHpaHH M He ce THpryBaT Ha brirapcka
dbonnosa 6opca unyu Ha APYT POHIOB mazap.

PerncTpupaHusT M BHeceH KamuTan Ha Texnommuoprekcnopt AJl € 137 004 nB., pasnpenencH Ha

137 004 6pos NOHMEHHM aKIMH ¢ IpaBO Ha I'TIac.
HpyxectBoTO-Maiika Ha TexuoummoprekcnopT A/l e Texnoxommuar EOO/]. Kpaiino npeanpusTHe-
Maiika e ['enabo Al IliBeimapns.

ITpe3 nepuoa He ca HACTHITHIM IPOMEHH B CTPYKTYPAaTa HA KAMIHTANA, KaTO CIIHCHKA HA AKIHOHCPHTE
BKJIKOYBA:

AxnpoHEp bpoi aknun Croiigocr OTH. aan
Texuoxommuur EOO/] 72739 72 739,00 53,09 %
I[gronopeﬂ ®onn Konkopa ®oup-7 Cayr- 20 500 20 500,00 14,96 %
Hiict IOpsn
Konkopa ®onn 8 AsrepHaTHBeH 0
Vimec ortet @ox AJL 27 315 27 315,00 19,94 %
Harponanen Horoeopen @ong JJuHaMuk 7 370 7 370,00 5,38 %
Apyru ¢ 080 9 080,00 6,63 %
137 004 100 %
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TexHouMnopTtekcnopt AQ

[Ipe3 orueTHMA neproA B JIpyKecTROTO $YHKIIHOHUAPA OMATEH KOMHTET, KATO JACT OT CHCTEMATA 38
KOPHOpaTHUBHO ympaBieHHe. To# BKIOYBA JEHHOCTH M0 HE3aBHUCHMO HabTIONEHWEe ¥ HAX30pP HAaj
Iponeca Ha Ch3faBaHe W IPEACTaBSHE Ha HajekIHa H JOCTOBEpHA (HHAHCOBA MH(OpPMAIME 3a
HpyxecTBOTO.

B npyxecTroTo HMa Ha3HAUEHH O TPYAOB AOT0OBOp 36 ciyxurend (2023: 37).
2. ba3a 32 H3roTBsHE HA roAANMeH PHHAHCOB OTYET

DHHAHCOBHAT OTHYeT Ha J[PyKeCTBOTO € CHCTABEH B CHOTBETCTBHE C MEXIYHAPOUHHTE CTAHAAPTH
32 (uHarcoBo oTukTane (MC®O), paspabotenn u my6nukyBanu or CBBETA MO MEXIYHApOJHH
caeroBofuM cranaapte (CMCC) u mpuetu or Espomelickns cpioz (MCPO, npuetu ot EC). Tlo
CMHCBIIA Ha naparpad 1, Todka 8 ot JlompaHuTenHETe pasmopeady Ha 3aKOHA 3a CYETOBOJACTROTO,
npunoxuM B beirapus, tepmunst “MC®O, npuetn ot EC” npencrasnssar MexnyHapoaHHTE
cqeroBogHM cTaHgapTH (MCC), mpuetH B cphorBercTBHe ¢ Permament (EO) 1606/2002 mHa
Esponeiickua napnament u Ha ChBeTa.

DHHAHCOBHAT OTHET € CHCTaBEH B OBITapcku JieBa, KOeTo € (yHKIOHOHAIHATA BalyTa Ha
ApyxectBoT0o. Bewuku cymm ca mpeicTaBeHM B Xuisgd Jesa (‘000 1B.) (BKIZOYHTEIHO
cpaBHUTeIHATA HHGOpManua 3a 2023 I.), OCBEH aKo He € IOCOYEHO APyTo.

DUHAHCOBUAT OTYET € MpeIcTaBeH B choTBeTcTBHE ¢ MCC 1 [IpeacraBsHe Ha GQMHAHCOBM OTHETH.
Jpy>XecTBOTO € BB3IIPHENO 1a H3TOTBA U MpeAcTaBs eXuH OTueT 3a BceoGXBATHHS JOXOI.

KoHcommaanys #3BppIIBa ApYKECTBOTO-Malika - Texmoxonmuar EOO/I.

2.1. {eficTRammo mpeanpaaTHE

DUHAHCOBUAT OTYET € CHCTABEH IPH CIIa3BaHe Ha IPHHIANA Ha AeHCTBAIIO TPE/IPHSTHE.

Ilpes okromepm 2023 r. BOGHH3HpaHAaTa TPYUHpPOBKa Xamac M3BEPIIH PAKSTHO HANANCHHE OT
nalecTHHCKNTe TepuTopHu B KMBumarta ["aza cpemry Uspaen. B otrosop M3paen o6ssu BoifHa Ha
IpyIIMpPOBKATa, KaTo0 W3paelIiCKaTa apMus IIpeJOpHe paKeTHH YAapHu no meim Ha Xamac B [asa m
00sBM pasmioNaraHeTo Ha CyXONMbTHH 4acTH B MBmnarta. Ilpe3 Mecel] HOEMBpH TpPyNMpPOBKATA
XucOyma pasmeHH pakeTHH ynapu ¢ Mspaen mo IHMBaHCKO-M3paescKaTa TPaHMIA, KATO IOPOXHA
ONAacCEHMATa HA MEX(YHAPOJHUTE HaOMOgaTeIH 32 BEPOATHOCT OT IPOIBL/DKHTEIHY GOHHH AeiicTRAS
U BE3MOXKHA €CKajlalus Ha HanpexeHuero Mexay Mspaen u Apyru crpamm oT Bimskus u3tok. Ilpu
OIICHKaTa 33 AeHCTBAllO OpeNpHATHE PBKOBOACTBOTO € B3€JO IpEJBH BE3MOXHHTE HEFATHBHH
e(ekTH OT MOCOYEHHTe CHOUTHA, KAKTO M NPOAB/DKABAIMA BOEHEH KOHGIMKT Mexay Pycus u
YkpaiiHa.

B Te3u ycnoBus prKOBOACTEOTO Ha JIpy:KeCTBOTO HaIIpaBy aHAIH3 H IPEIEHKA Ha CIOCOGHOCTTA Ha
HApyxecTBOTO Ia POBLIKH CBOATA ASHHOCT KATO ASHCTBANIO IpeANpHATHE Ha 6a3a Ha HaTMIHATA
HE(pOpManzs 32 IPeABHAMMOTO ObIEIE U, JOKONKOTO HAMA NDPAK epeKT OT Te3n CHOUTHA BEPXY
OIIEpPaTHBHATA JEHHOCT Ha JIpyXKecTBOTO, PBKOBOJACTBOTO OY4KBa, 4€ TO HMa JOCTATHYHO
¢uHaHCOBU pecypCH, 3a Jia MPOALIDKY ONEPATHBHATA CH AeHHOCT B 6H3Ko GBIeMe H IPobIDKaBa
Jla npuiara MpuHIHIA 33 JEHCTBANTO NpeANPHATHE IPH H3TOTBAHETO Ha (PMHAHCOBHS OTYET.

2.2. CpaBHNTEJIHH JaHHRA

JpyXeCcTBOTO IpeAcTaBsd CpPaBHHTENHA HH(POpPMAaNMd BLB (DMHAHCOBHTE CH OTYeTH 3a eaHa
npeaxoxHa ropmpa. Korato e HeoOXomuMo, CpaBHHTENHMTE JAHHA Ce peKJacUpuuupar ©
NPEH3THCIIABAT, 32 Ja Ce MOCTHIHE CHIOCTABMMOCT CIPAMO NPOMEHH B IPEICTABIHETO B TEKYIIASL
nepuoz. [{py>KecTBOTO H3rOTBs U NPE/ICTAaBA KaTo KOMIIOHEHT Ha BJIHAS KOMILIEKT Ha (PUHAHCOBHTE
OTYETH ¥ OTYET 32 PUHAHCOBOTO CHCTOSHUE KBM HAUATNOTO HA HANH-DAHHHSA CPaBHHMTEICH IIEPHOL,
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TexHoumnopTekcnopTt AQQ

Koraro:
® TO NpHjara C4eToBOJHA HOJMHTHKE ChC 3a0Ha AaTa, IpaBH IIPCU3INCIICHHE ChC 3aHa JaTa Ha
CTATHH B CBOHTC (I)IfIHaHCOBH OTHCTH HIIH KOTaTo npeKJIacml)Hqua CTaTHH B CBOHTC
(i_)IfIHaHCOBIrI OTYCTH;, K
® TMpunaraH€Te CbC 3870Ha Jara, IPCH3YHCICHHCTO HWIH HpeKJIaCIfI(l)HI.II’IpaHeTO OKa3Ba
CBINCCTBEHO BIIHMAHHE BBPXY IfIHll)OpMaHKHTa B OTYCTA 34 (l)IfIHaHCOBOTO CBECTOAHHUE KBbM
HAYajacTO Ha IIPEIXOTHIS IICPHOA.

2.3. OT4eTEA BATYTA

(dyuxknyosaNHATA BalyTa M OTYETHATa BaldyTa Ha IpeACTaBsIHC BbB (PHHAHCOBHA OTYET Ha
pyxkecTBOTO € OBarapckusT neB. Ot 1 1oma 1997 1. neBsT € QUKCHpPaH B CHOTBETCTBHE ChC 3aKOHA
3a BHB xbM repmanckara mapka B ckoTHOmeHne BGN 1:DEM 1, a ¢ BBEX/IAHETO HA €EBPOTO KaTo
otdhupannaa BaxyTa Ha EBponelickns ¢b103 — ¢ €BpoTo B choTHOmeHHe BGN 1.95583:EUR 1.

[Ipyu spBOHAYATHO MPH3HABAHE, C/ICJIKA B JyKISCTPaHHA BATyTa CE 3aIHCBa BBB ()YHKIHOHAHATA
BAJIYTA, KATO KbM CyMaTa B Uy)KJeCTpaHHa BaIyTa ce Ipuiara OOMEHHHIT Kypc KBM MOMEHTa Ha
caenxara WM onepanusra. [lapuanurte cpefcTBa, B3EMaHHATA M 3ab/DKCHHATA, KATO MOHETapHH
OTYETHH 00EKTH, JEHOMHHUPAHH B UyXKJcCTpaHHA BaJlyTa ce OTINTAT BhB (PyHKIMOHAIHATA BATYTA,
KaTO ce IMpUIIara 3aKIOUHTeTHIAT obMeHeH Kype Ha BHB kbM faTa Ha QHHAHCOBHTE OTICTH.
HemoneTapuuTe OT4eTHH O0EKTH B oOTdeTa 3a (PMHAHCOBOTO CHCTOSHME, NIEPBOHAYAIHO
JeHOMMHHUPaHHA B IyKIeCTpaHHA BallyTa, C¢ OTYMTAT BbB PYHKIHOHAIIHATA BAITyTa, XKaTo ce Mpriara
HCTOPUYECKHSIT 0OMEHEH Kypc KbM JaTaTa Ha ONEPAlHATA M IOCIEIBAIN0 HE C& NPEOIEHABAT MO
saKmounTeneH Kype. EdexTuTe 0T KypcOBHTE pasiHKH, CBBP3AHM ¢ YPEXKIAHETO HA THPIOBCKH
C/ICNIKH B YyXJecTpaHHa BaIyTa MM OTYATAHETO HAa THPIrOBCKH CACIKH B YyXKJIeCTpaHHa BalyTa 10
KypCOBE, KOHTO Ca Pa3lIHJHM, OT Te3H, [0 KOHTO IFPBOHAYaIHO ca OHIH IIPH3HATH, CE BKIIOYBAT B
nmeuanbara WM 3arybaTa B MOMEHTa Ha BH3HMKBAHETO MM, KaTo C€ IPEACTaBAT KbM “APYTH JOXOAH
or meiimocrra”, KypcoBuTe pa3siWMKd OT BaXyTHU 3a3EMH WM JApPYTH (PHHAHCOBH ONEpPAIWH, CE
BKJIFOYBAT BHB (PMHAHCOBHUTE NIPUXOIH H pasXoau.

3. IIpoMeHnE B CIeTOBOAHATA NOJIHTHKA

3.1. HoBH CcT2HAAPTH, H3MCHECHHA M Pa3ucHEHHA, KOUTO €4 BJEIIA B CHI2 32 PHHRHCOBATA
rog#HAa, 3ano4sama na 1 smyapn 2022 r.

JIpyXecTBOTO € IMpHeNno CJeJHHTEC HOBH CTAaHAApPTH, H3MEHEHMA M pasacHeHHd kbM MCODO,
m3ganeHn o1 ChBeTa MO MEXAYHAPOMHA CHETOBONHH cTaHAapTH M ofobpenm oT EC, komro ca
YMECTHH M B CHJIA 3a (PMHAHCOBUTE OTYETH Ha I'pynaTa 3a rofHIIHES IEPHOJ, 3a1109Ball Ha 1 sHyapn
2023 r., HO HAMAT 3HAYHMTEJHO BIHSHME BHPXY (UHAHCOBUTE pE3YATATH MM IIO3MIHH Ha
JpyxecTBOTO:

-  MC®O 17 3acTpaxoparensau JoroBopH B ciia oT 1 aayapu 2023 r., npuer ot EC

- Hamenennsa 8 MC@O 17 3actpaxorarennu Jorosopu: [Ispsonayanto npunarase Ha MCPO
17 1 MC®O 9 — Cpasnurenna nndopmMaius B cua ot 1 ssHyapn 2023 r., npueti ot EC

-  Hsmenenuns 8 MCC 1 IlpeacrasHe Ha ¢uHaHcoBHTe oT4eTH H MC®QO HM3gBneHns 3a
mpwiokenue 2; OmoBecTdBaHe Ha CIeTOBOJHHWTE NONWTHKH B cuna oT 1 sHyapu 2023 r.,
npuets ot EC

- Hsmenenns 8 MCC 8 CueroBomHA NMOJMTHKA, TPOMEHHM B CHETOBOJHHUTE NMPHOIM3HTEIHA
OIICHKH U TPEIIKH, B cuna oT 1 sHyapu 2023 r., npuetn o1 EC

- Hamenenns e MCC 12 Jlapbsum BepXy Aoxoja: OTCpOYEHHUTE AaHBIM CBEP3aHY C AKTHBH U
DaCHBH, IPOM3THYAINH OT €IMHWIHHA TPaH3aKIXH B CuiIa oT 1 aHyapm 2023 r., npretn ot EC

- MHsmenenus B MCC 12 Jlanbmu BBpXYy Aoxofa: MexayHaponHa aanegHa pedopma -
TIPUMEPHH MpaBHiIa OT BTOPH ¢THI0, B ciiia ot 1 suyapu 2023 r., npuetn o1 EC
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3.2. CraBzapTH, H3MEHEHHAN H pa3sicHeHdd, KOMTO Bce ONIIE HEe ¢4 BJEJIH B CHJIA H He ce
OPHIATaT OT No-PaHHA JaTa ot JIpyxecTBOTO

KbM narata Ha omoOpeHne Ha Tesu (HHAHCOBH OTHeTH C4 H3/aJACHH HSKOM HOBH CTAaHAApTH,
H3MCHEHHA H pa3ACHEHUS Ha CBINECTBYBAINMTE CTaHAAPTH, HO HE Ca BIIE3NH B CHIIA HITH HE Ca [IPUETH
ot EC 3a ¢puHancopara roqnna, 3anousama ra 1 aHyaps 2023 r., ¥ He ca 61T TPATOKEHH NO-PaHO
oT ApyxecTBoTO. He ce ouakBa Te Ja MMAaT CHINECTEREHO BIMAHME BHPXY (PMHAHCOBHTE OTUYETH HA
JlpyxectBoTo. PBKOBOICTBOTO 04YaKBa BCHUKH CTAaHAAPTH M M3MEHEHHS Ja OBIAT IPHETH B
CYETOBOJIHATA MOJHTHKA Ha JIpyXecTBOTO mpe3 IBPBUA HEPHOJ, 3al0uBall ClIe[ JaTaTa Ha
BIIU3aHETO UM B cuia, [1o-101Ty € fajeH COACHK ¢ IIPOMEHHUTE B CTAHIAPTHTE:

Namenenus 8 MCC 1 IIpencraBane Ha duHancOBY oT9eTH: KnacuduKanms Ha aCHBHATE KaTo
TEKyIIH M HETEKYNIH, B CHjI4 OT 1 aayapu 2024 r., Bee ome Henpuetn ot EC;

- Msmermenus B MCC 1 Ilpeacrapsse Ha ¢punancoBu orgety: HeTekyuu macusy, o6BLp3any ¢
¢mrancopu nokasaremt, B cuna ot 1 sHyapu 2024 1., Bee ome HempHeTH oT EC

- HWsmenenns 8 MC®O 16 JIusunr: 3anbmkeHRe 0 IM3KHT Iy Opofax6a H 06paTeH IM3HET
B CHJIa He 110-paHo oT 1 aryapu 2024 r., npuetn ot EC;

- H3smenenua B MCC 7 Otyer 3a napayrnTe Hotond 1 MC®O 7 PUHAHCOBH HHCTPYMEHTH:
OnosectsBanus: CnopasyMenns 3a GMHAHCHpaHe Ha JOCTABYMIIK, B CHia oT 1 aHyapu 2024
T., Bce oue He ca npuetH ot EC;

- HWsmenenus 8 MCC 21 Edextn oT mpomenuTe B OOMeHHHTE Kypcome: JImmca Ha
KOHBEPTHPYEMOCT, B cHila OT 1 sHyapu 2025 r., Bee ome He ca mpueTa ot EC.

4. CueToBONHA HOJHTHKA

4.1. M2amuAHH B CHOPLKEHHS

Nmotute, Mainunvte, CHOPEKEHUITa ¥ 060pyABaHe ce OLEHABAT IIEPBOHAYATHO TI0 ce6eCTOHHOCT,
BKJIOYBAMIA [EHATA HA MPUI00KBaHe, KAKTO M BCHYKH NPEKH PA3XO0M 3a IPHBEXKIAHETO HA aKTHBA
B paboTHO CheTogHme. IToceBaIOTO ONEHSBAKE C¢ H3BBPIIBA IO 1IeHA Ha TIPHAOGHBAHE, HAMATIEHA
C HaTpyIaHWHTEe aMOPTH3allHK H 3arybHm oT obe3ueHka. HampaBenure 00e30eHKH ce OTIHTAT KAaTO
Pa3xo[l H ce TIPH3HABAT B OTYETA 3a BCeOOXBATHHA JOXOA 3a CHOTBeTHMS nepuoa. [Tocmenpammure
pa3xo[ii, CBbP3aHH C ONPEAEIICH aKTHR OT MAIIWHM U CHOPEXKEHHs, ¢e NpUOaBiAT KEM OalaHCcOBaTa
CyMa Ha aKTHBd, KOTaTo € BepoATHO JpyXecTBOTO Ja HMa UKOHOMHYECKH IIOJI3Y, HAJABHIIABAIIH
OBPBOHAYAIHO OLEHEHATa €(CKTHBHOCT Ha CBHINECTBYBAIWA AKTHB. BCHUKH APYTH IOCIIEABAIIN
pa3xoJu ce NMPH3HABAT 34 Pa3XoA 3a MepHoja, B KOHWTO ca HampaBeHH. OCTaThYHATA CTOHHOCT H
TOJIE3HKWAT JXUBOT HA MAIIMHY H CHOPEKEHHS C€ NPELICHABAT OT PHKOBOACTBOTO KBM BCSKA OTIETHA
Aara. Mam@Hu ¥ CHOPBKEHNS, IPAAOOHTH TIPH YCIOBHATE Ha (HHAHCOB JIM3HMHT, C& AMOPTH3HPAT
Ha 6a3a Ha OYAKBAHHA IIOJIE3CH CPOK HA TOAHOCT, ONpPERENICH MOCPEICTBOM CPaBHEHHE ¢ NOAOGHH
coGcTBeny axTusy Ha JIpyKecTBOTO, iy Ha 6a3a Ha IM3HETOBHS JOTOBOP, aK0 HETOBHAT CPOK € II0-
KpaTbK.

IIpu3HaBane B oneAKa

Ileqanbata win 3ary6ara or mpogax6ara Ha MAITMHM U CHOPHKEHHES CE OIpPENed KaTo pasiika
MEX/ly IOCTBIUIEHHSTA OT poAax6ara H 6anaHcoBaTa CTOHHOCT Ha AKTHBA ¥ ¢ IIPH3HABA B OTUETA
3a poxoaute Ha peX “Iledanba/ 3aryba ot nponax6a Ha HETEKyINY aKTHBK.

Pexnacudnxkanns KXbM HHBECTHIHOHHE HMOTH

Korato apyxecTBOTO M3monsBa MojieNla Ha TEHATA Ha NPHAOGHBAHE, NPEXBLPIAHAATA MEXIY
IONI3BAHM OT COOCTBEHHKA MMOTH M HHBECTHIHOHHE MMOTH HE IPOMEHAT GalaHCOBATAa CyMa Ha
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NPCXBBPIICHII HMOT M HC IIPOMEHAT LI€HATa Ha HpHJIOﬁHBaHe Ha TO3H HMOT 3a ICIATC HA
OLICHABAHCTO HIIH OMOBCCTABAHCTO.

Hocaeasamu pa3xond

ITocmempamy pa3xoay ce KaMHTATH3HPAT CAMO KOTATO € BEPOATHO, 9¢ OBJCIIM MKOHOMHYCCKH
TI0JI3H OT TE3H pa3xoau e OBAaT MoIydeHH OT JpyXecTBOTO.

AMopTusanus

AMOpTH3aIMATa Ce M3YMCIBA TaKa, 49e Ja ce M3IHUINE IieHaTa Ha NpuaobmsaHe Ha MMOTHTE,
MAIIHHHUTE, CROPHKEHHATa U 000pyABaHeTO, HaMalleHa ¢ 09aKBaHATA UM OCTAThYHA CTOMHOCT, Ha
6a3a MHEHHMA METOH 3a OYAaKBAHWTE WM IIOJNE3HW JKHBOTH, Karo oOMKHOBEHO c¢ IpDH3HABA B
nedanbara End 3arybaTa. AKTHBH Ha JIM3UHT c€ aMOPTH3HMpaT 3a IIO-KBCHA M3MEXKIY CPOKa Ha
JOTOBOpa H TEXHHA TONE3eH >XMBOT, OCBEH KOTaTO € MOYTH CHIYPHO NpPHJOOHBAHETO Ha
cobcTBEHOCTTa BEPXY THX 10 Kpas Ha CPOKa Ha JIOroBOpa. 3eMATa HE CE aMOPTH3Hpa.

OugakBanute CPOKORBE HA NOJIEICH XHUBOT 32 MAITMHH, CROPEIKCHHA U oﬁopy,uBaHe Cd, KaKToO ClIcapa.

e Mamunru u oGopyapane 3,3 roauHu
¢ TparcunopTHE cpeicTBa 4,0 roguan
e CromaHCKH HHBEHTAp 6,6 ToauHH
o  KommroTpu 2,0 roguem
o Jlpyru 6,6 ToxuEN

AKXTHE ¢ IpaBO Ha MOJI3BaHe /aBToMOOMN/ 5 roAvHM

MeToguTe Ha aMOPTH3alHNA, MOJCIHUAT XKUBOT B OCTATHYHHUTE CTORHOCTH ce npepazrncxaaT KbM
BCAKA OTYETHA JaTa K C€ KOPHTHPAT, aK0 € MOIXOIAIO.

HpeHOCHHTC CTOMHOCTH Ha MAaIIKHEA U CBHOPBXKCHHAS IMOLJICHKAT Ha IPETJICH 3a oﬁesuemca, KOTaTo ca
HaJIe cLOUTHA HWIH IIPOMCHH B 06CT05[T6JICTBaTa, KOHTO IMOKa3BaT, 9€ Ta3Hh cToMHOCT OH MoTIa pit:3
CE OTIIH4YaBa T’paﬁHO OT BE3CTAHOBHMATa MM CTOHHOCT. AKO ¢4 HANHIE TAKWBRA HHIUKATOpH, 49¢
l'IpHGJI[»BIrITeJIHO onpenecHaTa BB3CTAHOBHMA CTOHHOCT € IO- HHCKA OT TIXHATA NpCHOCHA
CTOHHOCT, TO NOCNIeAHATA Ce KOpHIrHpa A0 BB3CTaHOBHMATA CTOHHOCT HA AKTHBUTE. BaF}’GHTC oT
oDe3rleHKa ce OTYHTAT B OTHETa 3a BCEOOXBATHHSA JA0X0O, OCBCH axKoO 3a JajJCHHA aKTHB HC ©
tbOpMIpraH IIPEONCHEYUCH PE3CPB, Torana OGGBIIGHKaTa Ce TpETHpa KaTe HAMAIEHHE Ha TO3H1 PE3CPB,
OCBEH aK0 TH HC HAAXBEPIIA HETOBUS PA3MED, KaTO TOraBa IMIPEBHIICHUETO CC BKIIIOYBA KaTO pasxol
B OTYETA 34 BCEOOXBATHHS TOXOZ,.

4.2. HerekyrqH HeMATEPHAIHE AKTHBH

IIpu3zEaBane # OHEHKA

HemartepuaiHuTe akTHBH, OpHAOOHTH OT JIpy:KeCTBOTO, MMAll¥ ONPENENCH MOJE3CH XHBOT Ca
NpeJCTABEHH 10 IleHAa Ha npuaoOuBaHe, HaMajleHa ¢ HATpyNaHa aMOpTH3almsa M 3arydm ot
obe3neHkm.

[Mocnexsamu pa3sxoau

Tocmegpamm pa3sXxoay ce KallHTATH3UPaT CaMO KOTaTo YBeIWdaBaT ObaemaTa HKOHOMHYECKa [T0JI3a
OT creruHIHAS aKTHB, 33 KOMTO ce oTHacaT. BcHuku ocTaHaNM pa3Xxo[H, BKIIOYHTEIHO pa3sxoim
32 BHTPENIHO [€HEPUPaHH PEIyTallls H ThPTOBCKH MapKH ce MPH3HABAT KaTo pa3Xo[ B MOMEHTa Ha
TAXHOTO Bh3HUKBAHE.
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AmopTH32nua
AMOpTH3aIMATa Ce H3IMCIIABA TaKa, Y€ Ja Ce W3IIHIIE EHATa Ha NPW/I00HBaHe HA HEMATCPHATHUTE
aKTHBH, HAMaJICHA ¢ 09aKBaHATa HM OCTATHYHA CTOHHOCT, Ha 0a3a IMHEHHWS METOX 3a OYAKBAHUTE
MM IOJIC3HH KUBOTH, KAaTO OGHKHOBEHO Ce IIPH3HABA B NieyanGara i 3arybara.
OJaxBaHUTE CPOKOBE Ha IIOJIE3SH JKUBOT €&, KAKTO CIEABA:
¢ codTyep 2 ronuHH
® aKTHBH C OTPAHHYEH CPOK Ha HON3BAHE
- ceprdrnupasnc 1SO 9001:2008, ISO 14001:2004, BS ISO 18001:2007 - cmopex cpoka M
Ha BaJIMIHOCT
- ye0 caifrt Ha JIpykecTBOTO
MetoauTe Ha aMOpPTH3ALES, MONE3HHAT KHMBOT ¥ OCTATHYHHTE CTOMHOCTH & HPEPA3rIEKIAT KbM
BCsIKA OTYETHA JIaTa M c€ KOPHIHPAT, aK0 € IIOAXOASIIO.
IIpeHOCHATA CTOHHOCT Ha HEMATEpPHAHUTE aKTHBH MOJTEXHM Ha IIpersies] 3a ofesleHKa, Koraro ca
HaJMIe ChOMTHA MM IPOMEHN B OOCTOATENCTBATA, KOMTO MOCOYBAT, Ue TMPEHOCHATA CTOHHOCT 61
MO ia HaJBANIaBA BR3CTAHOBHMATA UM CTOMHOCT. ToraBa o6esnenkara ce BKIIOYBA KATO Pa3Xos
B 0T4eTa 3a BCEOOXBATHMS JOXO/.

4.3.UBBecTHIEN B XbLINEPHH APYXKECTBA

JIBIEpHH ca Te3n NMpeIPHUATHS, KOMTO ce HAMHpAT IO KOHTpoia Ha JIpyxkecTBOTo. KOHTpOIBT
BBPXY ABIICPHATE NMIPSANPHUATHS CE M3Pa3sBa BEB BH3MOXKHOCTTA JIa C€ PHKOBOAY (DMHAHCOBATA H
OICpaTHBHATA MOJIMTHKA Ha JBIIEPHOTO NPEINPUITHE TaKa, Y€ Ja C€ M3BIAYAT HITOAH B PE3YJITAT
Ha Jne#HOCTTa My. B camocTrodTennute ¢mHAHCOBM oT4eTw Ha JIPYXKECTBOTO, MHBECTHI[MHTE B
ABIMICPHE IPEANPHATHS, C€ OTIHTAT IO [[eHa Ha IPHI0OUBAHE.

4.4. PHHAHCOBH HHCTPYMEHTH

Hpuananaﬂe, ONitHABAHC H OTHHCBAHE

Hpy*xecTBoTO IpH3HaBa (UHAHCOB aKTHB WM (QMHAHCOB IACHB BLB (PHHAHCOBHA CH OTYET, CAMO
Koraro JIpy:XecTBOTO CTaBa CTpaHa I10 JOroBOPHHTE KIay3d Ha CHOTBETHHs (JMHAHCOB HHCTPYMEHT.
1Ipy IbPBOHAYANHOTO NPHU3HABAHE NMPEANPHATHETO OLICHSBA GHHAHCOBATE aKTHBH (C H3KIIOUEHHE
Ha TBPTOBCKHTE B3CMaHWA, KOHTO HAMAT CHIIECTBEH KOMIIOHEHT Ha (HHAHCHpaHE, ONpeseleH B
crorBercTBHe ¢ MC®O 15) m (HHARCOBHTE NAacHBH N0 TAXHATa CHPABETMBA CTOMHOCT.
CrpaBennuBata CTORHOCT HA JlafieH (PMHAHCOB aKTHB/IIACKB IIPA ILPROHAYAIHOTO My IpH3HABAHE
OOMKHOBEHO € NOTOBOpHaTa IeHA. JIOrOBOpHATZ Il€HA 33 (HHAHCOBH AKTHBHM/IACHBH OCBEH
(pHHAHCOBY aKTHBH, OUCHABAHM II0 CIIPaBE/UIABA CTORHOCT Mpe3 Neuanbata Wi 2arybara, BKIOYBa
PasxouTe IO CAENKAaTa, KOHTO Ce OTHACAT MPAKO KbM NPHIO0HBAHETO/M312BAHETO HA (PHHAHCOBHS
HHCTPyMeHT. Pa3xozure mo cienkara HampaBeHH IIpH Npuao0UBaHETO Ha (DHHAHCOB aKTHB H
W3/laBaHeTO Ha (MHAHCOB [IacHB, OLEHABAHM NO CIIPABEJIMBA CTOMHOCT Ipe3 medanbaTta Wi
3arybaTta ce OTUMTAT He3abaBHO KaTO pasxof.

IIpn UBPBOHAYANTHOTO NpPU3HABAHE JPYKECTBOTO OLEHABA THPrOBCKHTE B3EMAHHS, KOHUTO HIMAT
CBINECTBCH KOMIIOHEHT Ha puHancupare (onpeznesneH B cboTBeTCTBHE ¢ MC®O 15), 10 choTBeTHATA
UM IIE€HA Ha CIENKaTa (KakTo € onpenereHo B MCDO 15).

IToxynka wmn mponakba Ha (HAAHCOBM aKTHBH Ce NPHU3HABA 9PEe3 H3NOM3BAHETO HA CYETOBOIHO
orauTaHe Ha 0asa Jarara Ha CHENKaTa - JaTaTa, HA KOSATO JAPYKECTBOTO € II0eJIO AHTAXHMEHT 14
33Ky ChOTBETHUTE (MHAHCOBHA AKTHBH.

(DrHaHCOBHTE aKTUBH CE€ OTIHMCBAT OT OTYETa 32 PUHAHCOBOTO CHCTOSHAE HA APYKECTBOTO, KOTATO
TpaBaTa 3a MOy9aBaHe HA MAPHYHH CPEICTBA OT TE3W AKTHBH €A M3TEKIIH, KM Ca OPEXBLPACHH H
ApPYKECTBOTO € HPEXBEPIIIIO CHIIECTBEHATA YACT OT PUCKOBETE H IIOJI3ATE OT COOCTBEHOCTTA BBPXY
aKTHBa Ha JPYTo APYXECTBO (HIE). AKO APYIKECTBOTO NPOAGIKABA Ja THPXKH CHIIECTBEHATA YACT
OT PHCKOBETE H NOJT3UTE, aCOIMUPAHY Ch¢ COOCTBEHOCTTA Ha JajieH Tpancdepupan GyHAHCOB AKTHB,
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TO IPOJBIDKABA /12 IPH3HABA aKTHBA B OTYeTa 33 QHHAHCOBOTO CH CHCTOSHME, HO IPH3HABA CBINO K
o0e3medeHo 3aJbIDKEHHAE (3a€M) 3a IIOMyICHUTE CPEACTBA.

Ipu oToMCBaHEeTO Ha (MHAHCOB aKTHB B HETOBATA LIOCT pa3ukaTa Mexk Ay OamanconaTa CTOHHOCT
KBM JlaTaTa HA OTIHMCBAHETO H HOJNYYEHOTO BB3HATPAXKICHHE C€ IpH3HaBa B nedanbara MiH
zary0ara.

@DHHAHCOBHTE MACHBH (WM 4acT OT (UHAHCOBHA IIACHB) CE OTHHCBAT OT OTIETA 32 QUHAHCOBOTO
CBCTOAHME, KOTATO T Ca [IOraceHH — T.€. KOTraTO 3aJbIDKEHHETO € M3IBJIHEHO, aHYIMPAaHO HIH
CPOKBT MY € H3TCKBIL.

Bcruky npuxoay 1 Pa3XoqH, CBhP3aHH ¢ (PHHAHCOBHTE aKTHRH, KOUTO ca IIPU3HATH B NedanfaTa u
3ary6ara, ce BKJIOYBAT BbE (HHAHCOBUTE Pa3sxoAH, GHHAHCOBHTE IIPUXOAA UIH APYTH (GuHAHCOBH
TIO3HIHH.

Knacudukanng H nocjeasama oneHKa
POHEANCOBH AKTHBHA

Knacu¢puxaruara Ha QHUHAHCOBATE AKTHBH Ce€ H3BBPIIBA KbM JaTaTa Ha IIbPBOHAYANHOTO HM
NpH3HABAHE B OTUeTa 3a (PHHAHCOBOTO CBhCTOSHHE. B 3aBHCHMOCT OT HaYMHA Ha MOC/IEABAMIOTO
oTuMTaHe, PUHAHCOBUTE aKTUBH ce KIacHUUUPAT B €11HA OT CICHHUTE KAaTETOPHH:

e (HHAHCOBHM aKTWBH, OLIEHABAHY IO AMOPTH3HPAHA CTOHHOCT;

¢ (hHHAHCOBM aKTHBH, OLIEHABAHM IIO CIIPaBETHBA CTOHHOCT Npe3 nevandara mmm 3arydaTa;

o (HHAHCOBH AXTHBH, OIICHABAHM IO CTIPABE/UTHBA CTOMHOCT IIPe3 APYT BCeOOXBATEH NOXON C
min 0e3 pexiacHUKanua B negandaTa UIH 3arydaTa B 3aBHCHMOCT JaJIM Ca JBITOBH WK
KanHuTaIOBH UHCTPYMEHTH.

JlpyxectBoTo wiacupumupa (UHAHCOBHTE AaKTHBM KaTO OIEHABAHM BIOCJIEJCTBHE IO
aMOPTH3HpaHa CTOMHOCT Ha 6a3aTa HA CIEAHATE J(BE YCIIOBMA:

a) 6M3HeC MoJeTa 3a yIIpaBjieHue Ha GHHAHCOBUTE aKTHBH HA NPEAIIPHUATHETO; H

0) XapaKTEPUCTHKATE HA JOTOBOPHUTE MaDHYHH MOTOLH Ha QHHAHCOBHS AKTHB.

(DUHAHCOBM aKTHBH, OLICHIBAHH 110 AMOPTH3HpaHa CTOHHOCT

Ta3u xareropus BKJIIOTBA PEAOCTABEHH 33€MH, THPIOBCKM M APYTH B3EMAHHUA, MapH U MapHIHU
CPEZCTBA, 38 KOHTO €A M3ITBIHEHN CICIHHTE JBE YCIOBHA:

a) ApYXEeCTBOTO YIPARJISBA AKTHRHTE B paMKUTE Ha OM3HEC MOJEN, YHATO L€ € A2 JbPKH
(dHMHAHCOBUTE aKTHBY H Ja ChOMpPa TeXHHTE JOTOBOPHH NapHIHH IIOTOLH;

0) CHITIACHO JOTOBOPHHTE YCIOBHA Ha (PMHAHCOBHA AKTHB Ha KOHKPETHH JaTH BE3HUKBAT NapHIHH

TOTOIH, KOHTO Ca €IMWHCTBEHO IUIAIIAHWA MO TJIaBHHIa H JIMXBa BLPXY HENOTaceHaTa cyMa Ha
TJIABHHIATA.
Tasu xareropus BKIIOYBA HEACPUBATHABHH (MHAHCOBM aKTHBH, KOMTO HE C€ KOTHpAT Ha aKTHBEH
masap. Cren BpPBOHAYATHOTO INPH3HABAHE TE CE OLEHABAT [0 aMOPTH3MpaHa CTOMHOCT ¢
H3MOI3BaHe Ha METO/A Ha e(peKTHBHATA IMXBa. [MCKOHTHpaHe HE C€ H3BBPIIBA, KOTaTo0 PEKTHT OT
HETO € HECHITECTBCH.

° T'BpI‘OBCKH B3CMaHHAA, B3CMaHHA 110 3aCMH 1 IPYTH B3CMaHNA

THProRCcKHTE H APYrM B3EMaHMs ca CyMH, JBJDKHMH OT KIMEHTH 32 OPOAAICHH CTOKH H YCIIYTH,
H3BBPINCHN B 00MUaiiHUA X0/ Ha cToIaHcKaTa AeiHocT. OGHKHOBEHO T€ C€ JBIIKAT 33 yPekKIaHE B
KpaThbK CpOK M ca KiacHpHUOMpaHW KaTo TeKyIlH. TBProBCKHTE B3e€MaHHI C€ IIPU3HABAT
I'BPBOHAYAHO B pa3Mep Ha Oe3yCIOBHOTO BR3HArPaKIECHHE, OCBEH aKO CBHABPXKAT 3HAYMTCIIHH
KOMIIOHEHTH Ha ¢uHaHCHpaHe. J[pyXKeCTBOTO ABPIKN ThPTOBCKHATE CH B3EMaHHA C el ChOHpaHe Ha
JIOTOBOPEHATE IIApWYHH ITOTOIM H CIIEAOBATEIHO I'M OLCHABA 10 aMOPTH3MPyeMa CTOMHOCT, KaTo
H3II03B4 METO/A Ha e(eKTHBHATA TuXBa. JINCKOHTHpaHE He C¢ M3BHPIIBA, KOTaTo eEKTHT OT HETO
€ HECBHINECTBEH.

B3emanudTa 1o 3aeMM ca CyMH, NPeJOCTABEHH HA TPETH JIHMIlA CPEINY JMXBEHO Bh3HATPAKICHHE 34
ompezesieH Iepuof. JIOKOIKOTO JpYXKeCTBOTO ABPKM Te3H B3EMaHHA C LEM CHOMpaHe Ha
JOTOBOPHHUTE IapHYHK MOTOLH, TO OTYHMTA B3EMaHHATA 10 IPEAOCTABEHH 38EMH IO aMOPTH3ApaHA
CTOMHOCT, H3MOI3BaiKKl METO1a Ha e(peKTUBHATA TUXBA.
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o (MHHAHCOBM aKTHBH IO CIIPABEIHBA CTORHOCT mpe3 nedanbara mim 3arybara
QUHAHCOBM AKTHBM, 3a KOHTO He € MNpHIOXHM Ou3Hec Mozen “OBpXaHM 3a chOMpaHe Ha
JIOrOBOpHHTE MApHIHE MOTOIM HIH OH3HEC MoJen “IbpKaHu 3a chOMpaHe U mpoaax6a”, KakTo 1
¢uHAHCOBH aKTHBH, YMHTO JOTOBOPHH HapHIHH IOTOIHM HE ¢a eMHCTBEHO IUIAMAHNA Ha TTIABHALA
¥ JTAXBH, C€ OTIHTAT 10 CIIPABEUIMBA CTOMHOCT Ipe3 MedanfaTa WiK 3arybara.
B Tasu xareropus JIpyXecTBOTO OTUMTa HHBECTANMH B KANMTAIOBA MHCTPYMEHTH. JIpyXKeCTBOTO
OTYHTA TE3W HHBECTHIIMH I10 CIIPAaBEI/IMBA CTOHHOCT Mpe3 nevantaTa win 3ary6aTa U He € HAIIPaBHJIO
HeOTMEHHMM H300p la OTYHT2 HHBECTHOMMTE IO CIIPaBE/JIMBA CTOMHOCT Mpe3 ApYyT BceobGxpaTeH
noxoa. JIpyXeCcTBOTO OTYHTA MHBECTHIHH B KalMTAIOBA MHCTPYMEHTH K4TO (PMHAHCOBH AKTHBH
OTYMTZHH II0 CIIPaBE/IHBA CTOMHOCT B eYanOH WM 3aryOH.
[IpomennTe B CIIpaBeNNMBATA CTOMHOCT Ha AKTHBHTE B Ta3M KATEIOpHA CE OTPa3sABAT B nedandara
wid 3arybata. CrpaBe/uMBaTa CTOMHOCT HAa (PHHAHCOBHTE aKTHBH B TasH KATETOPHA CE
OIlpefie)ia Mpe3 KOTHPaHM I[ISHH Ha aKTHBEH Ia3ap WM Ype3 W3IIOI3BAHE HA TEXHMKH 3a OLICHABAHE,
B Cly4ail ue HAMa aKTHBEH I1a3ap.
Obe3nenka
WzncksannsTa 3a obestenka cbriacio MCPO 9, m3nomsear noseye MHbOPMaNHs, OpUEHTHPAHA
KbM OBEINETO, 3a Ia IPH3HAAT 0YaKBAHKUTE KPEIUTHH 3aTy6u — MOJENBT 38 “049aKBAHUTE KPEIUTHH
3ary0m”, KoHTO 3aMecTBa “MOZielNa Ha IOHECEHHTE 3ary6u”, mpeacrasen B MCC 39,
WrCTpYyMEHTHTE, KOHTO MONA/aT B 00XBaTa HA HOBUTE M3HCKBAHMS, BKIIIOYBAT (JMHAHCOBH aKTHBH,
OLCHABAHM M0 AMOPTH3HpaHa CTOHHOCT, ThPrOBCKH B3€MAaHHS, AKTWBH 1O JOrOBOPH, NPH3HATH U
oueHsBaHH ceramacio MC®O 15.
IlpuznasareTo Ha KPeOUTHM 3aryOd HE 3aBMCH OT HACTHIBAHETO Ha ChOWTHE ¢ KpemuTHA 3aryda.
Bumecto ToBa JipyxecTBOTO pasriexia MO-IHPOK CIEKTHP OT ME(OpMANMs IpH ONEHKATa Ha
KPEeTUTHAA PACK U OLCHABAHETO HA OYAKBAaHHTE KPeJUTHH 3ary0H, BKIIOYHTEIHO MUHAJHA CHOUTHS,
TeKyIH YCNOBHS, PAasyMHH H HOAIBPXKAIIA TNPOTHO3H, KOWTO BIMAAT BBPXY OYaKBaHATa
cs0MpaeMocT Ha OBJCIINTE TAPHYIHE OTOLH HA MHCTPYMEHTA.
IIpu nmpunaraHeTo HA Ta3M MOAXO/, HACOYEH KBM OBAEIUETO, Ce MPaBH Pa3rPaHAIEHIE MEXIY:

o ¢(uHAHCOBH HHCTPYMEHTH, YMETO KPEAUTHOTO KAYECTBO HE CE€ € BIOMHJIO 3HATATETHO
CIIPAMO MOMEHTA Ha IEPBOHAYAIHOTO IPU3HABAHE MIIH MMAT HACHK KpexuTeH puck (Pasa 1)

® (PMHAHCOBY MHCTPYMEHTH, YHETO KPEAMTHOTO KA4ECTBO CE € BJIOIIMIIO 3HAYMTEIHO CIPAMO
MOMEHTa Ha IbPBOHAYATHOTO IPH3HARAHE MIIM Ha KOHTO KPEAUTHHS PHCK HE € HHCHK (Paza
2)

» “®dasa 3” obxBama QMHAHCOBY aKTHBH, KOHTO UMAT 00EKTHBHH JOK23aTeICTRA 33 00e31eHKa
KEM OT4eTHaTa fata. Huto equH oT puHaHCOBATE aKTHBH Ha JIpyKeCcTBOTO HE IOIaIa B Ta3H
KaTerOpHsl.

12-Meceunn 04aKBaHH KPEAUTHH 3ary0u ce NIPH3HABAT 32 IIPBATA KATETOPHS, JOKATO OUAKBAHHTE
3ary0y 3a Oenwd CpPOK Ha (HEAHCOBHTE MHCTPDYMEHTH C€ INPH3HABAT 34 BTOpAaTa KaTerOpHA.
OuakBanuTe KpeAUTHH 3ary6H ce ONpPENE/AT KaTO PasiUKaTa MeXAY BCHYKHA JOTOBOPHH IApHIHH
MIOTOITH, KOUTO ¢€ JBJDKAT Ha J[PY)KeCTBOTO M MAPHIHUTE IIOTOIH, KOUTO TH JEHCTBHTEIHO OYaKBa
Ia NOMydH “mapudeH HeAOCTHr”. TasH pasiHka € JUCKOHTHpaHA IO IbPBOHAYAIHMS e()eKTHBEH
JIEXBEH NPOLCHT (M ¢ KOPHIHPAHHS CIIPIMO KpeUTa e(eKTHBEH JMXBEH IPOLEHT).
W3uncnsiBaHeTo HA OYAKBAaHHTE KPETHTHH 3ary0OM ce ompenens Ha 6asata Ha BEpOATHOCTHO
npeTeraeHara NpuOIM3HTENIHA ONEHKA HAa KpeAWTHHTe 3ary0M mpe3 OuYakBaHHA CpOK Ha
(hHMHAHCOBUTE HHCTPYMEHTH.

Mopnpanrapanu HPEHAHCOBH AKTHBH

AKO [OTOBOPHHTE NAapMYHH NOTONH Ha (HHAHCOB aKTHBR ca OHIM IIPEAOTOBOPEHH WM
Momu(pHIEPaHH ¥ (UHAHCOBHAT aKTHUB HE € OTIHCAH, JAPYXCCTBOTO OINEHABA JATH € HACTHIIAIO
3HAYHTEHO YBETNICHUE HAa KPEAUTHHS PHCK Ha PHHAHCOBHA HHCTPYMEHT K4TO CHIOCTABA:

a) PACKa OT HACTHIBAHE HA HEM3ILIHCHHE KBM OTYETHATA JaTa (B3 OCHOBA Ha MOAM(HIMpaHHTE
JOTOBOPHU yCIIOBHS); H

6) pacKa OT HAaCTHIIBaHE HA HEM3I'BITHEHNAE KbM 1aTaTa Ha ITbPBOHAYANHOTO IIPU3HABAHE (Bb3 OCHOBA
Ha IIBPBOHAYAIHATE, HEMOIA(GUITHPAHH JOrOBOPHH YCIOBHS).
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OueHsBaHEe Ha OYAKBAHU KPEJUTHH 3aryOn

[IpeanpuATHETO OLICHABA OUYaKBaHHTE KPEAUTHH 3ary0OH no GHHAHCOB HHCTPYMEHT TaKa, 9e Aa 061e
B3€Ta IPEABHAL;

a) cyMaTa, onpeeieHa 6e3MpUCTPAacTHO U IPeTerieHa Ha 6a3aTa Ha BEPOATHOCTTA Upe3 OLICHABAHE
Ha 00XBaTa HA BE3MOXHHTE PE3yJITAaTH;

0) cTOHHOCTTA HA IAPUTE BBB BPEMETO; H

B) pa3syMHATa ¥ apryMeHTHpaHa HH(opMaIud, JocThIHA 6€3 H3BbPIIBAHE HA M3IKIIHE Pa3XOAH HIIH
YCHAAS KBM OTUETHATA JaTd, 3 MHHAJIHM CHOHTAA, TEKYIIH YCIOBHA M IIPOTHO3BHpaHHTE OBAeIH
HKOHOMHYECKH YCIOBHA.

OnpocTeH NOAXO0/ 32 THPrOBCKY B3¢MaHusl, aKTHBH I10 JOTOBOPH € KIMEHTH

3a B3¢MaHHA 10 OpOALKOM M aKTHBH IO JOTOBOPH ¢ KIHEHTH APYXECTBOTO [IPHJIATA OIPOCTEH
moaxon, 6a3upaH Ha “oYakBaH NPOIEHT HAa HEM3MBIHEHME” 3a IleNKd CPOK Ha MHCTPYMEHTa, upes3
H3IIONM3BaHE HA MATPHIIA HAa MPOBM3HATE 32 NPHOIH3UTENHO OIpeAeisHe Ha OYaKBaHUTE KPEIWTHH
3aryOm Ha QHHAHCORHUTE AKTHBH,

MoensT 32 MATPHYHO IIPOBH3APAHE BKITIOUBA:

a) TpynHpaHe Ha KIMEHTWTE M KOHTPATeHTHTe Ha JPYXKECTBOTO IO CXOJHH Gu3Hec W ApyTH
XapaKTEPUCTHKH ¥ KPEIUTEH PHUCK;

0) mpoBH3HOHHA MaTpHIa, OCHOBaHA Ha HCTOPHYECCKH HaOMIOAaBaHN IIPOLICHTH HA HEM3ITBIHCHHE K
HEIIANIAHE MO BpeMEBH JHATA30HA Ha POCPOYHE, KOPHTMPAHHA ¢ JONBIHUATEIHH IPEANON0KEHAS
M TpAOIM3ATEIHA OLIeHKH, OPHEHTHPAHN KbM BB3MOXKHH IPOMEHH B TE3H IPOIEHTH, OasHpaHd Ha
MAKPOMKOHOMHYECKH MM CHeNH(HIHA HaKTOpPH.

KopexTus 3a 3arybu

banancoBara cTOMHOCT HAa aKTHBa C€ HaMalfABa 4pe3 M3IION3BAHETO HAa KOPEKTHBHAa CMETKAa 3a
OTYMTaHe HAa OYaKBAHHTE KpeIUTHH 3ary0H, 4 CTOMHOCTTa Ha 3arybara ce oTpa3qBa B TEKYILHTE
pa3xoau.

DEHaHCOBH NAaCABH

DUHAHCOBHTE NACHBH BKIIOYBAT OaHKOBH 3aeMH, OOIMranMoOHEH 3a€M, 3abIDKCHHS KbM
JOCTABYMITM H JPYTH KOHTpareHTH. [IbpBOHAaYaIHO Te ce NMPH3HABAT B 6anaHca 1o crnpaBeIHBa
CTOMHOCT, HETHO OT IIPEKWTE Pa3XOIW IO TPaH3aKIMATa, a2 IOCIEABAmO — IO aMOPTH3WpaHa
CTOMHOCT MO MeTOMa Ha edeKTHRHaTa xBa. EneMeHTHTE, KIaCHQHIEPAHY KaTO TPTOBCKH M APYTH
3aIB/DKEHHA OOMKHOBEHO HE Ce OLIEHABAT OTHOBO, Thif KaTO 3aBIDKCHHSTA Ca M3BECTCHH C BHCOKA
CTelleH Ha CATYPHOCT ¥ YPEKIAAHETO € KPaTKOCPOUHO.

4.5. aBecTENHOHHEHA BEMOTH

HHBECTHIIHOHHHTE HMOTH C¢ OLIEHABaT IHPBOHAYANHO IIO I€HAa Ha NpHAOOHBaHE, BKIIOYBAINA
IOKYIHATA IleHa M BCAKAKBH pa3XoQW, KOMTO ca IpAKO CBBbp3aHH C NpHAOOMBaHETO Ha
HEBecTHIAOHEAS MMOT. [leHara Ha mpuaoOMBaHe Ha 3aKyIleH HHBECTHIIMOHEH MMOT BKIIOYBA
HErOBATA MOKYIHA IEHA W BCAKAKBH Pa3XOAH, KOUTO MOral jJa My OBAAT NPAKO NPHUIKCAHU.
PasxoauTe, KOMTO Morar Aa ObJaT TpAKO NMPHUOHCAHH, BKJIKOHYBAT HAanpHMep HpodecnmoHamHuTe
XOHOpApH 34 NpaBHH yCIyTH, JaHBIH 00 IPeXBhpJIAHE HAa IMOTA H APYTH Pa3XOJH IO CAeNKaTa. AKo
IUIAIIAHETO HA HHBECTHIMOHEH HMOT € OTVIOJKEHO, HETOBATA LIcHA Ha IpUo0HBaHe € EKBHBAIECHT Ha
neHara B Opoii. PasnMkara Mexay Taszu cyMa M obmara cyMa Ha IUIAIIaHHATa ce€ IIPH3HAaBa Karo
pas3Xoj 3a JIMXBH NPE3 Neproaa Ha KPeauTa,

[IbpBoHagYanHaTa lieHa HA NpUZOOMBAaHE HA WHBECTHLIMOHEH HMOT, ABLpPAKAH IO JH3MHT H
KnacHUIMpaH KaTo MHBECTHULIMOHEH MMOT, € HETOBaTa CIPABES/NIMBA CTOMHOCT MIM HACTOSINATA
CTOMHOCT Ha MEHHAMAITHUTE JM3WHTOBH IIIAIIAHUS — aKO Te ca N0- HUCKH. I[bpBoHagamuTe npexu
pasXofH H3BLPIICHH OT HaeMaTensd (IM3HHIONONydaTed) Ha MMOTa, ce NpubaBAT KBM cyMarta,
TIPU3HATA KATO aKTHB.

IocneaBamoTo OLEHSABAHE ClIek ITBPBOHAYANHOTO IPHM3HABAHE C€ NPEACTaBs IO CHPABEIJIHBA
cTOMHOCT. BBIpeK:, de npuiouMaTa paMKa He N3MCKBa CIIpaBeIIMBaTa CTOMHOCT Ja € OpeJieNieHa
OT HE3dBHCHM OIEHHTE], NpPHeTara MONUTHKA OT cTpaHa Ha Jpy)kKecTBOTO € chljaTa Aa Obje
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ompejeneHa 0T HE3aBHCHM OUCHMTEI ¢ IMOAXondma Keanmugukamus. CropasemsaTa ¢TOHHOCT Ha
MHBCCTHIIMOHHUTE HMOTH C€ OLICHABA Ha JBE TOJMHY M)W NIPH CHINECTBEHH H3MEHEHHSI HA 1A3aPHATE
LICHU Ha TO3M CETMEHT.

WHBeCTHUMOHHHMTE UMOTH CE IIPEACTARAT B MHAHCOB OTYET IO CIpaBeANHBa cToitHOCT. [TevanGute
A 3ary0uTe, BR3HHKBAIA OT NPOMAHATA B CIIPABEAJIMBATA CTORHOCT HAa HHBECTHIMOHHHTE MMOTH
ce BKIOYBAT HETHO B OTYETA 32 BCCOOXBATHHA JOXOJ 3a [EPHOJA, mpe3 KOWTO BH3HHKBAT.
HHBECTHIIHOHHHTE MMOTH HE C€ aMOpTH3HpaT. HauucieHHeTo Ha TAXHATA aMOPTH3ALMA CITHPA TIPH
NPEXBEPIAHETO HA CHOTBETHAS MMOT B ChCTAaBA HA MHBECTHIIHOHHHTE MMOTH, IMOT Kitacuummpan
KaTO WHBCCTHIHOHEH ¢ MMOT, YMETO TPAHHO NMpeJHa3HAYEHNC € Ja Ce OTAaBaT IOJ HAeM U Ja ce
[OIy4aBaT H3KIFOIATEIHO IPUXOIH OT HAEM.

4.6.MaTepnanay 3anacu

Marepuannurte 3anacH BKIIOYBAT MaTepHalnd, KOHCYMATHBH CBbpP3aHH C TeKymaTa AeHHOCT H
HEe3aBBPIIEHO IIPOH3BOJACTRO. [[pH TAXHATA IOKYIIKA MaTEPHAIIHATE 3aMlacH Ce OLIEHABAT IO LIEHA HA
npraoGuBane. OneHkara Ha NOTPEOIEHHETO MM Ce M3BBPIIBA IO METO/A Ha [IEPBA BXOAIIA — ITBPBa
u3xonama. B kpas Ha roguHara Te ce OIEHABAT IO MO-HACKATa MEX/y IEHATA Ha IpHAoOMBaHe U
HETHATa UM peanusyeMa CTOHHOCT.

4.7.J]1apuvEH CPeACTRA H eKBHBAJIEHTH

IlapuaHuTE CpECTBA B JIEBA €4 OLEHABAT 0 HOMHHAIHATA UM CTOMHOCT, 4 NIADHYHHUTE CPEICTBA,
ACHOMMHHDPAHH B YyXXACCTPaHHA BAJIyTa-MO 3aKIIOYATENIHUA Kypc Ha BHB kxBM 31 nekemBpH Ha
TEKyIIaTa FOTMHA. 32 UE/IMTE Ha ChCTaBAHETO Ha OTYETA 38 MAPHUHKTE OTONM TAPHTE U MAPHIHUTE
€KBUBAIICHTH Ca NPEACTABEHH KaTo HeONOKWpaHM mapk mo OaHKOBHTE CMETKHM, B Kacara Ha
JPYXKeCTBOTO.

IloCThILICHHATA OT KIMEHTH H IUTAINAHUATA KbM JOCTABUHMIM C€ NPEACTABAT B MAPHUHAA MOTOK,

onepatuBHa AciHocT ¢ BrioucH JJIC.

4.8.0cnoBen KanuTaa

OCHOBHHMTE NOMMEHHM aKIMM ¢ NPAaBO HA IJIAC Ca HPEACTABEHM K4aTO OCHOBEH KaIHTAl HA
Ipy»ecTBOTO. OCHOBHHAT KanuTajl € MNPeACTABEH N0 HOMHHANHATA CTOHHOCT HA HAILIIHO
3aIJIATEHUTE AKIHH.

AKIUOHEPHHAT KaluTaj Ha JIpyXecTBOTO OTpa3sBa HOMHHANHATA CTOMHOCT HA E€MHTHDAHHTC
aKI[uH.

3aneIDKCHUATA 34 [aImaHe Ha JUBHAECHTH Ha aK[MOHEPHTE ca BKIIIOYEHH Ha pen “3agbIDKeHAT KBM
CBBpP3aHM JIMIA” B OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE, KOTaTO AHBUACHTHTE ca o00perRH 32
pasnpeznenenue OT 00mOTO CHOpaHie Ha aKITHOHEPATE IIPEH Kpast HA OTIETHHSA MEPHOJ.

Beuuky TpaH3ak#u ¢he co0cTBeHUIMTE HA JIPyXKeCTBOTO ¢a NPEACTaBEHH OTAECIHO B OTHETA 33
cOOCTBEHHA KAITMTAIL.

4.9.Pesepiu, neqasnba

PezepBuTe BKMOYBAT 3aKOHOBH pe3epBH, (GOpMHpaHM MO pea Ha JAeHCTBAIIOTO THProOBCKO
3aKOHOJATENCTBO H ca OmmH GopMupany kato oramcieHne ot 1/10 ot newanbara no gocTHrage Ha
10 % oT CTOHHOCTTA Ha aKIMOHEPHHAs KauHTal. JIpyrH pesepBl ce GOPMHUPAT OT KAHTATHIAPAHETO
Ha (UHAHCOBUTE My PE3yJITaTH 3a CHOTBETHHS IIEPHOZ, cle[ oblaraHeTro MM C JAaHBK BBPXY
nedanbara. Hepasnpesienenara neqanta BKIIOUBA HATPYNAHATE NeYaIGM W HENOKDPHTH 3ary6H OT
MVHAIH TO¥HH. Pe3epBUTe Ha APYyXKECTBOTO OT HATPyNaHWTe (PHHAHCOBH PE3yITaTH MOTAT Ja Ce
H3MON3BAT ¢ peimeHHe Ha OOmoTo chOpaHMe HA AKNMOHEPHTE, CHITIACHO THPrOBCKHS 3aKOH H
YupequTeIHHA aKT HA APYKECTBOTO.
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4.10.HeTexymu 3aIbJoReHAS

HeTeKkymmre 3agb/DKeHHsS B JIeBa ¢a ONCHABAT MO CTOHHOCTTa Ha TAXHOTO BE3HHKBAHE, a TE3M
ACHOMUHUpAHH B dyXKJECTpaHHA BajlyTa — [0 3aKmouuTenHus Kypc Ha BHb xeM 31 gexemBpE Ha
TeKylaTa TOAVHA.

4.11.Texymu 3agb/KeHAS

TexkymuTe 3a)(bJDKCHAS B JIeBa ca ONCHABAT IO CTOHBOCTTA HAa TAXHOTO BB3HHKBAHE, a TE3H
JEHOMUHMPAHHU B TyXKAECTpaHHA BaITyTa — N0 3aKmodnTeHus Kype Ha BHb xeMm 31 aexemBpn Ha
TeKyIlaTa TOAWHA.

4.12.[leHcoHHH H KPATKOCPOYHHE Bb3HATPAXACHAS HA CJIYKHTE/IHTE

JpyXKecTBOTO OTYHMTA KPAaTKOCPOYHM 3aJB/DKEHHSA IO KOMICHCHPYEMM OTIYCKH, BB3HHKHAIH
IOPaIH HEW3IION3BAH IUIATEH MOAMIIEH OTIYCK B CIyJanTe, B KOWTO Ce OYaKBa TOl Na ObAaT noi3Ban
B paMKuTe Ha 12 Mecena cliell JaTara Ha OTISTHHS NEPHO, IIpe3 KOHTO HACTHTE JIMNA Ca MOIOKIIHA
TpyZa, CBBP34aH C Te3H OTIYCKU.

KparkocpogHuTe 3aIb/DKCHHS KM IIEPCOHANA BKMIOYBAT 3allIaTH U COLMAIHH OCHTYPOBKH.
CeriacHo m3kcKBaHuaTa Ha Kojekca Ha TpyAa IpH NpeKpaTABaHE Ha TPYIOBOTO NPaBOCTHONICHHAE,
Cllell KATO CIYKHTENAT € NpHAOOHI NpaBO HA NEHCUS 332 OCHUTYPUTENIEH CTaX M Bh3pact,
Jlpy®ecTBOTO € 3aJBJKEHO Ja My H3IUIaTH obe3meTcHHE B pasMmep A0 mecT OpyTHH paboTHH
saiuTaTH. PEKOBOACTBOTO € B3€JI0 PEIICHHE J1a He HAUHCIABA IIPOBM3HHU 34 3abJDKEHHA, ThH KaTo
cpeaHara BB3pacT Ha CIyxuTenuTe € 40 roJHHY B cyMaTa Ha HOTCHITHANHOTO 3a0b/DKEHHE HAMA Aa
OBJ€ ChILECTBEHA 33 (PMHAHCOBHS OTYET HA JPYKECTBOTO.

JIpyKecTBOTO He € pa3paboTBaio H He IIpHiara IUIAHOBE 3a BB3HATPAXKICHASA Ha CIYIKATEIATE CIIEN
HanmyckaHe. KpaTKocpOYHATE JOXOAM Ha CIYKATENHTE, BKIIOYHTEHO M I0JaraeMUTe ce OTIYCKH,
¢a BKIIOYCHH B TEXyIHTE macHBH HA ped “IIeHCHOHHM M ApYrH 3abIKEHUA KBM NEpCOHana” mo
HeIUCKOHTHPAHA CTOMHOCT, KoATO JpyKeCTBOTO 044KBA JIa MITIIATH.

4.13.AMOPTH3alAY HA HETEKYINH AKTHBH

AMopTH3anMuTe Ha MAallMHA H CHOPHKEHHA MW HEMAaTepHAlNHM AKTMBH C€ HAYHCIIBAT, KAaro
MOCTEOBATENHO ¢ MpUIara JIMHEHHHI METOA.

AMOPTH3AIIMOHHATE HOPMH Ca ONPENeNIAT OT PHKOBOJCTBOTO Bh3 OCHOBA HAa OYAKBAHHSA IOJIE3EH
’KHMBOT IO Tpy[H akTuBH. [[pu HaM4Ke Ha ABITOTPaiHA aKTHRY B Oanadca B Kpas Ha BCEKHM OTYETCH
meproJ; PHKOBOACTBOTO HAa JPYXKECTBOTO I[PABH INIPErieA HA OCTaThUHHS IOJE3CH XKMBOT Ha
AKTHBHUTE W Ha INPEHOCHHTE UM CTOHHOCTH C IleJI Ja IPOBEPH 34 HAJMYMECTO Ha MHAMKAIWHN 32
obe3leHKa H/WIH Heo6X0AMMOCT OT IPOMSHA Ha aMOpTH3alMoHHUTe HOpMH. [Ipy ocBoGoXxIaBane
Ha aKTHE pe3yITaThT ce IPH3HABa B OTYETA 32 BceoOXBATHUSA NOX0J KaTO HETHA ITeqanta Him 3aryba
OT OCBOOOXKIABAHETO,

4.14.XIpoBr3uu, yCNOBHA NACHBH H YCIOBHH AKTHBH

ITpoBH3MUTE Ce IMPU3HABAT, KOraT0 MMa BEPOATHOCT CETAlIHH 3a[bIDKEHHS B PE3yATaT OT MHHAIIO
chOMTHE 14 NOBENAT MO M3XONANI IOTOK Ha pecypcH oT JIpykecTBOTO B MOXe fa ObJec HanpaBeHa
HaJeXK/IHA OICHKA Ha CyMmara Ha 3aJbiDKeHHeTo. BB3MOXKHO € CpPOYHOCTTa MJIM CyMara Ha
H3XOAAMMA MapHdeH MOTOK A4 € HecurypHa. CeralmHo 3aJbIDKeHHE ce NMopaxaa 0T HATHIHETO Ha
IIPABHO FJIM KOHCTPYKTHBHO 33JbJDKCHHME BCIICJCTBHE HA MUHAIM CLOMTHSA, HAIPHMED TapaHIiH,
TIPAaBHH CIIOPOBE WIH 00peMeHsBaIy JoroBopd. [IpoBH3KHUTE 3a NIPECTPYKTYPUPAHE C€ NPH3HABAT
caMo ako € paspaboTeH M NpWIOXKeH HoApoGeH GopMaleH INAH 332 NMPECTPYKTYPHpaHE HITH
PEKOBOACTBOTO € OOSBHIIO OCHOBHHTE MOMEHTH Ha IUIaHa 3a NMPEeCTPYKTYpHpaHe Npej Te3H, KOUTO
6nxa 6nnu 3acernamu. [TpoBuzuy 3a OpAemy 3ary0u OT elfHOCTTa HE Ce IIPH3HABAT.
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CymMara, KosiTO C¢ IpH3HaBa KaTO IPOBH3MA, C€ M3YMC/IABA Ha Ga3a Haii-HajexJHATa OIECHKA Ha
pasxoaure, HeOOXONUMH 3a ypexaHe Ha CEralrHO 3abDKCHHE KbM Kpast Ha OTYETHHSA IIEPHOJ, KATo
Ce B3€MAT B MPEJABHJ PHCKOBETE H HECUTYPHOCTTA, CBBP3AHH ChC CETAINHOTO 3abKeHAe. Korato
CBIECTBYBAT pelulla MOJO0HKM 3aAb/DKeHHS, BEPOATHATA HEOOXOOMMOCT OT H3XOMMI MOTOK 3a
IIOracgBaHe Ha 3aJBDKEHMCTO CE ONpe/elist, KaTo Ce OTYeTe IPynaTa Ha 3aJb/DKCHAATA KaTO LSIO.
IIpoBH3unTe €& JIMCKOHTHPAT, KOTATO €(eKTHT OT BPEMEBHUTE PA3NMKK B CTOMHOCTTA HA [IAPHTE €
3HAYHTEIICH.

O6e3meTeHn OT TPETH JIHIA BBB BPE3Ka C NaJeHO 33/{b/DKCHHE, 32 KOUTO JIpy)KeCTBOTO € CHIYPHO,
4e [I¢ MOJIYyYH, C€ IPH3HABAT KaTo OT/Ie/ICH aKTUB. 030 aKTHB MOJXKE M J]a He HA/IBHINABA CTOHHOCTIA
Ha ChOTBETHATA IIPOBU3HA.

IIpoBusmuTe CE MpepasTIEKaT KbM Kpas Ha BCCKH OTHeTeH IEPHOA M CTOMHOCTTA UM e KOPHTHpa,
3a Jia ce 0Tpasy HaH-n06para npuOIH3UTEIHA ONEHKA.

B cirydanre, B KOKTO ¢e CHMTa, Y€ € MANKO BEPOATHO JIa B3HUKHE H3IXOIAI IIOTOK HA UKOHOMHYECKH
pecypen B pe3yIITaT Ha TEKYINO 3aJb/DKEHHeE, TACHB HE Ce MPH3HaBa. Y CIIOBHHTE NACHBH CJIEIBA 1A
C€ OLICHABAT IOCIIEBAIIO IO IO-BHCOKATA CTOHHOCT MEXITY ONMCAHATA TIO-TOPE CPABHUMA NPOBH3HA
M I'bPBOHAYAIHO IIPE3HATATA CYMa, HaMalleHa ¢ HaTPyIaHaTa aMOPTH3ALHS.

BepoaTHE BXOAAMH MOTOIM HA MKOHOMIYECKH IIOJI3H, KOHTO BCE OIIE HE OTTOBAPST Ha KPHTEPHHUTE
3a MPH3HABAHE Ha aKTHB, CC CMATAT 3a YCIOBHH AKTHBH.

4.15. JIm3anr

4.15.1. /IpyecTBOTO KATO THZHHTOMOIYy AT

3a BCEKM HOB CKJIOYEH JOTOBOp JIpyXecTBOTO MpEHEHsBa Jaly JafeH MOTOBOD € WIH CHABpXKA

J3HHT. JIM3HHIBT Ce ONpeAeI KaTo “IOrOBOP MM YacT OT HOTOBOP, KOMTO MpeI0CTaBs IpaBoTo /13

C€ M3M0/13Ba aKTHB (0a30BHAT aKTHB) 3a ONPEEIICH IEPHOJ OT BPEME B 3aMAHA HA Bh3HATpaXKICHHE”.

3a j1a IPHUIOXKH TOBA ONpejeleHne, JIpyKecTBOTO H3BEPIIBA TPH OCHOBHH IPElCHKH:

®  JaJiH AOTOBOPET ChABPXKA HACHTHOMITAPAH aKTHB, KOMTO HIIM € H3PHYHO IOCOYEH B OTOBODA,
HIIH € IIOCOYEH 110 NoApa3OupaHe B MOMCHTA, KOTAaTO aKTHBLT OBJI€ Ipe/I0CTaBEH 3a NOI3BAHE

o JIpyXecTBOTO MMa IIPaBOTO Ja IOJydaBa MO CHINECTBO BCHYKH HKOHOMHMYECKH ION3H OT
H3MOJI3BZHETO HA aKTHBA Ipe3 Ie/IUs NEePHOJ Ha MOI3BaHe, B PAMKUTE HA ONpeaeseHus 00XBaT
Ha MPaBOTO MY Ja H3NOMN3Ba aKTHBA CHITIACHO AOTOBOpPA

o JIpyXecTBOTO HMA NpPaBo Ja PEKOBO/M M3MON3BAHETO HA HACHTU(GHIMPAHES aKTHB [IPE3 LEIIHS
NEpUoA Ha NIOI3BaHE.

JpyxecTBOTO OUEHABA Jal¥ HMa NPaBOTO [a PHKOBOAM “KAK M ¢ KaKBa I IIE ¢e H3IOJI3Ba

AKTHBBT Npe3 IeJHA IEPHO/] Ha ION3BaHe,

OnenaBaHe 1 OpHAZHABAHE HA JTUIHHYT 0T JPYXKEeCTBOTO KATO JHIEHTOIOIYIaTEX

Ha HavanmHara AaTa Ha IM3HHIOBHA J0ToBop JIpy:KecTBOTO MPH3HABA aKTHABA C IPABO HA ION3BAHE U
IAacHBa IO IM3KHIA B OTHETA 32 QHHAHCOBOTO CHCTOSHHE. AKTHBET C IIPABO HA IIOI3BAHE CE OLEHSIBA
10 IieHa Ha MPpUAOOHBAHE, KOATO €€ CHCTOM OT pa3sMepa Ha MHPBOHAYAIHATA OIEHKA HAa MACHBA TI0
JIM3WHTa, TbPBOHAYANHHTE OPEKH Pa3XoJM, H3BBPIICHW OT JlpyKecTBOTO, OIICHKA HA Pa3sXOJuTe,
KOHTO JU3HHIOTIONYYaTE AT e HANPABH 34 JEMOHTAXK M IPEMECTBAHE Ha OCHOBHMA AKTHB B Kpas
Ha TM3WHTOBHA JOTOBOP M BCAKAKBH JINSMHIOBH IIIAINAHNA, HAIPaBEeHH NIPE/IH JATATA Ha 3all09BaHe
Ha JIM3MHTOBHS NOTOBOP {MHHYC NOJy4YEHATE CTHMYIIH II0 TH3HHTA),

JHpyKecTBOTO aMOPTH3UPA AKTHBA C IIPaBO HA JIOJI3BaHe MO JIMHEHHHUS METOJ OT JaTaTa Ha 3all0YBaHe
Ha JIT3UHTA IO MI0-PAHHATA OT ABETE JATH: Kpas Ha IOJI€3HHs JKABOT HA aKTHBA C [IPABO HA N10JI3BaHe
WM U3THIaHEe HA CPOKA HA JIM3HMHFOBHS JAOT0BOD. JIPy)KECTBOTO CHINO TaKa IIPEryiexk)ia aKTUBHTE C
NpaBo Ha No3BaHe 3a 00e3IEHKa, KOTaTO TAKMBA HHAMKATOPH CHINECTBYBAT.

Ha mavanHara nata Ha JH3HHTOBHA JO0roBop JpyKecTBOTO OleHABA NAacHBA IO JIM3HHrA IO
HACTOAINATA CTOMHOCT Ha JM3MHTOBHMTC IJIAIAHHS, KOWTO HE Ca M3IUIATEHH KHM Tas3H jara,
OUCKOHTHPAHH C JIMXBEHHA IMPOLICHT, 3a103KEH B JIM3UHIOBUS AOTOBOP, KO TO3H IPOLEHT MOXeE 14
Obie HEMOCPEACTBEHO ONpeIeNieH HIH AU(EpeHIHAIHNS TUXBEH POLEHT Ha J[PyKeCcTBOTO.
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3a ja onpeaed quepeHIHATHIS THXBEH IPOLEHT, J[pyKecTBOTO H3IION3Ba IIPUETA MOIHTHKA.
JIM3MHrOBHTE IIAINAHAA, BKIIOYEHH B ONEHKATa Ha JIM3MHTOBOTO 33abIDKEHHE, C€ CECTOAT OT
¢uKcHpany IIAMAHES (BKIIOYHTENHO [0 CHIIECTBO (PHKCHPAHM), IPOMEHIIMBH NIAIIAHUS B53
OCHOBA Ha HHIACKC HJI IPOIEHT, CYMH, KOMTO C€ 09aKBa Aa 65aT IHIDKAME OT JIM3HHTOIIOTYYATeI]
110 TAPAHIVHTE 3a OCTATHYHA CTOHHOCT H ILIAMAHKA, IPOH3THYANIM OT OIIIHH, aKO € AOCTATHIHO
CHTYPHO, 9¢ JIpyKecTBOTO e YIpaXHH! TE3H ONIHH.

Cne/ HAaJAIHATA JATa MACHBHT IO TM3UHTA C6 HAMAJIABA ¢ pa3sMepa Ha H3BBPIICHNUTE [IIAIAHNA ¥ CE
yBeJIMYaBa ¢ pasMepa Ha muxBaTa. [lacHBET 10 JIM3HHTA ce MPEOLCHABA, 3a A2 OTPA3H PEOUCHKNTE
WIH H3MEHEHHATA Ha JIA3UHTOBUA JOTOBOP HIIM Ja OTPa3H KOPHTHpaHKTE QUKCHPAHH IO CHINECTBO
JI3VHTOBH IUIANIAHAA.

Korato 3aJBKeHHETO 33 JH3HMHT C€ IPEOleHsRa, CHOTBETHATA KOPEKIAS CE OTpa3siBa B aKTHBa C
IpaBO Ha MON3BAHE WM Ce NIPpH3HAaBa B newanbaTa WM 3arybata, ako OamaHcoBaTa CTOMHOCT Ha
aKTHBA ¢ TIPaBO Ha IIOJI3BAHE Bede ¢ HaMaleHa 10 HyJa.

JIpyxecTBOTO € M30pano 1a OTIATA KPATKOCPOYHWUTE JIM3HHTOBH JAOTOBOPH M JIM3MHTA HA aKTUBH C
HACKA CTOMHOCT, KaTo M3II0JI3Ba NpakTHYeCKHTe O0JIeKUeHNs, IpeIBUIEHE B CTaHnapra. Bmecto
IpH3HABAHE HA AKTUEH ¢ IPABO Ha IOT3BAHE M 3a0bIDKCHHSA 110 JIM3HAIOBH JOTOBOPH, ILIAIAHAATA
BEB BPB3Ka C TAX Ce IPU3HABAT KATO Pa3XoJ B Iiedanbara UM 3arybaTa o JHHEHHANA METO/ 3a CpOKa
Ha TH3HHTOBUA JOTOBOP.

B oruera 3a QHHAHCOBOTO CHCTOAHKE, aKTHBUTE C JIPABO Ha IION3BaHE €a BKIIOYCHH B MAllAHH U
CHOPBXEHHS, 4 3aIBDKCHMATA [I0 JIM3MHTCBH JOTOBOPH €4 BKIIOWEHH B (UHAHCOBH H JPYIH
33 BJDKCHHA.

Omuumre 32 yasDKaBaHe W NpeKpaTsBaHe ca BKIIOYCHH B JOTOBOPH 33 HACMHM HA HMMOTH H
obopyaBane B JPYXKECTBOTO, KOMTO Ce H3IION3BAT 32 yBEIMYaBaHE HA ONEpaTMBHATAa I'bBKABOCT IO
OTHOINCHHE HA YIPABRIEHHMETO AA AKTHBUTE, W3NON3BAHW B OIEpAlMKTE HAa [JPYXKECTBOTO <€
AHAM3APAT C IIPH OLIEHKHTE Ha BCCKH HAeMEH JIOT0BOP.

4.15.2.]Ipy*ecTBOTO KAaTO JHIHHTOAATEN

Karto muzuarogaten, JpyXecTBOTO KiIacH(HITMpa CBOUTE JIM3HHIOBH JOTOBOPH KATO OINEPATHBEH
TTH3UHT.

JIM3HHETOBHAT JOTOBOP ce KiacH(HIMpa KaTo JOTOBOP 3a ONEPATHBCH JIM3HHI, aKO ¢ HEro He ¢
IPEXBBPIAT IO CHINECTBO BCHUKY PHCKOBE M H3TOAH OT COOCTBEHOCTTA BBPXY OCHOBHHSA 4KTHB.
AKTHBHTE, OTASJCHH II0 ONEPATUBHH JII3UHTOBH JOTOBOPH, CE OTPa34BaT B OTYETA 38 GHHAHCOBOTO
cheTosHAE Ha JIPYXKeCTBOTO H ¢€ aMOPTH3HMPAT B CHOTBETCTBHE C aMOPTU3alMOHHATA IOMUTHKA,
BB3MPUETa [0 OTHOLIeHWe Ha MoAo0HM axTHBH Ha J[pyxecTBoTo, M M3HCKBamuara Ha MCC 16
“HmoTy, MamuHE B chopbikerna” unma MCC 38 “HemaTepuamay axtusn”. JIpyXecTBOTO peamsupa
IPUXOAM OT HaeM IO JOTOBOPH 3a ONEpaTHBEH JM3HHI HA WHBECTHIHOHHATE CH MMOTH (BHXKTE
nosacHeHne 25). IIpHxoauTe OT HaeM ce TpH3HaBaT Ha JUHEHHa 0a3za 3a Cpoka Ha IT3MHTOBHA
JOTOBOP.

4,16. MupecTHENHH B chHBMeEcTHA NeHHOCT

CuBMecTHaTa AEHHOCT IPEACTAaBABA JOTOBOPHO CIIOPasyMEHHE, B KOETO CTpaHHUTE, KOMTO
TIPUTEKABAT CHBMECTEH KOHTPOJ BEPXY IPENIPHITHETO IMAT IPABO BEPXY AKTHBHTE H 3aBJDKCHHA
10 OTHOINEHME Ha IACHBUTE Ha IIPEANPHAITHETO.

JIpY»KeCTBOTO OTIHTA CBOETO JAIOBO y4acTHE B ChBMECTHa JeHHOCT 110 ceDecTORHOCT B BhB BPB3Ka
C HEro Npu3Hasa:

- CBOHTE aKTHBH, BKIIOYUTEIIHO CBOS A1 BbB BCHYKH aKTHBH, KOHTO CE€ JbPKaT ChBMECTHO;

- CBOHTE INACHBH, BKIIOYUTETHO CBOS J5J1 BEB BCHYKH IIACHBH, KOHTO C€ JEDKAT ChBMECTHO;

- CBOHTE NPHUXONH OT npojaxbara Ha Jejla CH B MOIYyYEHATa OT CHBMECTHO KOHTPOIMpaHa
ACHHOCT IIPOAYKIIHS;

- CBOS A8/ OT MPUXOAUTE OT NpojaxdaTa Ha IPOAYKIH Ha CbBMECTHO KOHTPOJIHPAHATA ACHHOCT,

- CBOHMTE pa3XxojH, BRIIOUUTEIHO Jed CH OT BCHUKY CHBMECTHO HaIIPaBEHH Pa3Xxoju.
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4.17.I1lpuxoan

IlpuxoanTe BKIIOYBAT IPHXOAM OT CTPOMTENICTBO HA CIPai¥l M CHOPHKEHHH, JEHHOCTH IO
pealrH3dpaHe Ha HHBECTMIMOHHH INPOCKTH M OTAaBaHe NOX HaeM Ha OQHCHH M CKIAJORH
MMOMEIEHI .

3a Ja onpeneny AanHd ¥ Kak Ja Npu3Hae IPHXOAH, J[pyKecTBOTO H3N0/3Ba CIEAHATE 5 CTHIKH!

1. UnerTHdHIEpaHe Ha JIOroBOpa ¢ KIIHEHT

2. UnentuduAimpase Ha 3aIbIDKEHHAATA 33 M3 BIHEHHE

3. Onpenensane Ha IeHATA HA CIEIKATa

4. PaznpenencHue Ha IIEHATA Ha CSIKATA KBM 3abDKEHAATA 32 N3ILIHEHHE

5. [Ipu3nasane Ha MPHXOJMTE, KOI4TO ca YIOBIETBOPEHU 3a{b/DKEHMATA 33 H3IBIHCHHE.

IlpuxoauTe ce NMpu3HAaBaT WK B JaJeH MOMEHT WIH ¢ TeYEHHE HAa BPEMETO, KOTaTO MIIM [OKATO
HpyXeCcTBOTO yJOBIICTBOPH 33ABIDKCHIAATA 338 M3ITBJIHCHHE, IIPEXBBPISHKY 00EMAHNTE CTOKH WK
YCIIYTH Ha CBOUTE KITHEHTH.

JpyXkecTBOTO HpH3HABA KaTO 3aABJDKSHHA IO TOTOBOP BB3HATPAXKIEHUE, MOTYy9YEHO 110 OTHOMIEHHE
Ha HEYAOBIICTBOPECHH 3aTBIDKCHMSA 32 U3IBIHEHAE H T'H IpeJICTaBs KaTO APYTH 3ab/DKEHNS B OTYETa
33 ¢uHaHCOBOTO cheTostHEE. [lo chmua HauwH, ako J[pyXeCTBOTO YIOBIETBOPH 3aIbIDKEHHE 32
H3IBIHEHHE, TIpeld Ja MOJIyYd BB3HAIDAKASHHETO, TO IPH3HABA B OTYETA 34 (PHHAHCOBOTO
CBCTOSHME WJIM AKTHB II0 JOTOBOpA, HIIM B3e€MaHE, B 33BHCHMOCT OT TOBA JAJIH CE€ W3MCKBa HEMIO
JApYro OCBEH ONpeAEsICHO BpeMeE 32 MONYyYaBaHe HA Bh3HATPAXICHHETO.

HpenocraBsane Ha ycJIyrn

Yenyrute, npeaocTaBaHu oT JIpyKecTBOTO ¢€ IPH3HABAT, KOTATO KOHTPONET BBPXY HOIZHTE OT
NpeIOCTaBEHUTE YCIYIH € MPEXBHPIIEH BRPXY MOI3BATENS HA YCIYIHTE.

Mponas6a Ha cTOKH

Ipaxonure or mpoxgaxba Ha CTOKHM, c€ NpPHW3HABaT, KOTaTo JIPYXeCTBOTO ¢ NPEXBHPIMIO Ha
Kymysaua KoHTpoZla BEPXY NpefoCTaBeHHTe akTHBH. CUHMTA CE, e KOHTPOJLT € IPEXBLPICH Ha
Kymysada, Koraro KJIHEHTHT € IIpHeN aKTHBUTE Oe3 Bh3pakeHHe.

IIpuxoauTe OT OLIEHKA Ha MHBECTHIIHOHHH MMOTH IO CIIPAaBEMUIMBA CTOHHOCT C€ NpPH3HABAT B
MOMEHTa Ha HAYHUCJIEHHE K C€ OTHACAT B TEKYINHUSA IIEPHOA B OTIETA 38 BCEOOXBAaTHHS OXOA,

4,18, Ilpuxoan OT JAXEH H IRBHACHTH

[IpuxoauTe OT JMXBH € HAYMCIABAT B OTUETA 32 JOXOAMTE 33 BCHUKHM HHCTPYMEHTH, OUCHABAHH O
aMOPTH3UPAHA CTOMHOCT Ype3 H3MOI3BAHE METOAA Ha eeKTUBHHUA INXBEH IIPOLEHT.

MeToabT Ha e(beKTHBHESA JIMXBEH MPOIEHT € METO/ 38 H3THCIIEHHE HA aMOPTH3HpPAHATA CTORHOCT Ha
eauH GMHAHCOB aKTHB WM IIaCHB M 33 pasnpe/clIcHAe Ha IIPHX0a OT WIH pa3xoja 3a IMXBH Ipe3
CHOTBETHHSA NEPHOA,. EQEKTHBHUAT IMXBEH POLEHT € TO3M, IPH KOWTO C¢ JUCKOHTHPAT O4aKBAHHTE
ObeImy napHyYHy IIaNIaHus WK MOCTHILUICHHS IO BpeMe Ha XKHBOTA HA QMHAHCOBHA HHCTPYMEHT,
HIM OpH ONpeleNeHd Coydad 3a IO-KpaThbK IepHoj, KbM HETHaTa OalaHcoBa CTOMHOCT Ha
thMHaHCOBMA aKTHB WM [TACHB.

[Ipu u34nCaeHUETO Ha eeKTUBHMS MXBEH MPOUEHT JIpyKecTBOTO NMpEleHsBA APUYHHTE ITOTOIH,
KaTo B3eMa IIPEABH BCHYKH JOTOBOPHM YCIOBHA HA (PMHAHCOBHS HHCTPYMEHT, HO 63 Ja BKIIOYBA
NOTCHIMANHH OBJermd XpeOuTHH 3ary6m oT ofesnenka. UM3umcneHmeTo BKIIOYBA TaKCH,
TPaH3aKOUOHHH Pa3XOH, OPEMHH MM OTCTHIKH, ILIATEHM MIW OONYYEHH MEXIy CTPaHHTE Ha
J0TOBOpa, KOMTO €4 HEPa3/elHa 9acT OT €PEKTHBHAA TMXBEH MPOIICHT.

IIpuxoanTe OT AMBKMACHTH CE NPH3HABAT B MOMEHTA HAa Bh3HMKBAHE Ha MPABOTO 34 MOJTYYaBaHE Ha
IUTAIAHETO.

24



TexHoumnopTtekcnopt AQ}

4.19.0niepaTHBHH pa3xoaH

OIICpaTIdBHHTe pa3xoJgH c¢ HAYHUCHARAT B MOMEHTa Ha TAXHOTO BB3HHKBAIC, IIPH CIIa3BaHe Ha
IPHHIATIA 33 CBIIOCTABHMOCT C IPUXOJUTE.

4.20,Pa3xoa 3a JAXBH

PasxoxuTe 3a IMXBH C€ HAYMC/IABAT B OTUYETA 34 JOXOOUTE 34 BCHIKH MHCTPYMEHTH, OLECHABAHHU 110
aMOpTH3HPaHa CTOHHOCT Ype3 U3N0M3BAHEC METOJa Ha e(l)eKTIfIBHI/ISI JIAXBCH IIPOLIEHT.

4.21.{aapaH0 ¢01arane

PasxoauTe 3a DaHBIM, IPU3HATH B nevyanbara WiK 3arybaTa, BKIIOYBAT CyMaTa Ha OTCPOYEHHUTE R
TeKYIIH JAHBLH, KOHTO HE ca NPH3HATH B Apyrus BceoOXxBaTeH JOXOJ HIH THPEKTHO B COOCTBEHHS
KanuTal.

Texymmre JTaHBYHE aKTHBH W/HIH IACHBH IIPEACTABIIABAT TE3H 33 b/DKCHHA KbM WK B3€MaHHAS] OT
JaHHYHHTE HHCTHTYIIMH, OTHACSIIN CC 33 TEKYINH WM NPEAXOAHH OTYETHH IIEPHOJM, KOMTO HE ca
IJIaTeHH KBM JaTarTa Ha (PUHAHCOBHA 0TIeT. TeKyImuaT JaHsK € Jb/DKUM BBpXY obnaraeMust ToXof,
KOHTO ce pasmmuasa oT meqanbara wiu 3arybaTa BHB (HHAaHCOBHTE OT4YeTH. M3umcigBaHeTo Ha
TeKyIUsA JAHEK € Ca3upaH Ha JaHBYHHTE CTABKA M Ha JaHEYHKTE 3aKOHH, KOHTO ¢a B CHJIa KbM Kpas
Ha OTIETHHUS IEPHO.

OTCpOYEHKHTE JaHBIM CE€ M3YMCIIABAT [0 MACHBHUSA METOJ 34 BCHYKM BPEMEHHYM PA3IUKH MEXKITY
fasaHcoBaTa CTOMHOCT Ha AKTHBUTE ¥ MACHBHUTE W TAXHATA JaHBYHA OCHOBA. OTCPOYECH JaHBK HE Ce
IpeABHKAA NPH IHPBOHAYATHOTO NpHU3HABaHE Ha aKTHB HIH [AcHB, OCBEH aKO CHOTBETHATA
TpaH3aKIug He 3aCATa JaHBYHATA MM C4eTOBOJHATA [Tedanoa.

OTCpodeHHTe [JaHBYHM aKTHBM W TAacHBH He ce JUCKOHTHpaT. [IpE TAXHOTO H3YHCIEHHE ce
H3I0JI3BAaT JAHBYHH CTaBKH, KOMTO CE€ 0YakBa Aa OBAaT NPHIOKUMH 32 EpHOJAA HA pealH3alusTa
WM, [IpH YCJIOBHE HUe TE€ Ca BIE3IM B CHIA WM € CHTYPHO, 4 IIe BJIe3HaT B CHM/A, KBM Kpas Ha
OTYETHHS IIEPHOA.

OT1cpodennTe JTaHBYHE MACKBH ce IIPH3HABAT B ITBJICH Pa3Mep.

OT1cpodeHu JaHBIHE aKTABH CE IPH3HABAT, CAMO aKO CBINECTBYBa BEPOATHOCT T¢ Aa ObAaT yCBOSHH
upe3 OBaemy 00 araeMu JOXOH.

OTCpodeHH JaHbYHM AKTHBH M IIACUBH ce KOMIICHCHPAT, caMo KoraTo J[py:KecTBOTO HMa IpaBo U
HaMepeHHe Ja KOMICHCHpa TeKyIWTe [aHb4HM aKTMBH MM IACHBH OT ChIlaTa JaHbBYHA
WHCTHTYIMS.

TIpoMAHATA B OTCPOUEHHTE JAHHYHH aKTHBH HITH IACHBY € IIPU3HABA KATO KOMIIOHEHT OT JAHBYHUSL
NMpPUXOJ MK Pa3xo/l B neyanGaTa A 3arybara, OCBEH aKo T¢ HE €a CBBP3BAHH C MO3MUNH, IPH3IHATH
B Apyrus BceoOXBaTeH NOXOJ MIH JAMPEKTHO B COOCTBEHESA KANMTAN, IPH KOETO CHOTBETHHAT
OTCpOY€H JaHDBK ce NPA3HABA B IPYIHUsA BCEOOXBAaTeH JOXO/ UM B COOCTBEHHA KalHTaL.

Iopagu pasMepa Ha cTomaHcKara JeliHocT Ha rpymara Ha ,,[exzoxommuur” EOQOJ], kM KofTO
npuHaAIexs J[PyXeCTBOTO, TO HAMa Na MOANEXH Ha oblaraHe ¢ JONBIHHATENCH NaHBK W/UIH
HAIMOHANIEH JOOBIHUTEICH AaHBK N0 pPeAa Ha 3akoHa 3a KOPIOPATHBHOTO IOJOXOJHO obnaraHe,
CHIJIACHO HOBHTE H3MCKBAaHUA 34 06araHe Ha MHOTOHAIMOHAIHHUTE ¥ FOJeMHTE HAHOHAIIHHA TPYIH
NpeANPHATHS C JOUBIHUTENEH JaHBK M ¢ HAIIMOHAJICH NOTBIHUTENEH AaHBK, KOHTO €a B cHia oT 1
smyapu 2024 r.

4.22.3aaunmu NpeNcHKH HA PLKOBOACTBOTO IIPH NMPAJATAHE HA CUETOBOAHATA NMOJHATHKA

3HaguMHTE OpPEI€HKH Ha PBKOBOACTBOTO IIPH NPHIAraHeTO Ha CYETOBOIHHTC NOIHTHKH Ha
ﬂpy}KCCTBOTO, KOHTO OKa3BaT Hal-ChIIECTBEHO BIHAHUE BBPXY ¢I»IH3HCOBHT6 OTYCTH, Ca OITMCaHH

IO-70JY.
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Hecmypnoc'r Ha CYETOBCAHHUTE lellﬁJIHfiHTeJlHl‘l OIEHKH

ITpy M3roTBAHETO Ha (PHHAHCOBHA OTIET PHKOBOACTBOTO NPABH PEIHIA NPEIION0KEHN, OLCHKH 1
AOTIyCKaHHsl OTHOCHO [IPU3HABAHETO M OLIEHABAHETO HA AKTUBH, IACHBH, IIPAXOM ¥ PAIXOMIH.
JeCTBUTEAHATE pE3YNTaTH MOTaT Ja C€ pasiMuaBaT OT IPEANONONKECHHATA, OLESHKATE H
AOIMYCKaHUATA HA PEKOBOACTBOTO M B PEJKH CIydad CHOTBETCTBAT HAITBJIHO Ha MPEABAPUTEIIHO
OILIEHEHUTE Pe3yJITATH.

Hudopmanisa OTHOCHO ChIIECTBEHHTE NPEANONOKEHHs!, OUECHKA B JOIyCKaHKA, KOUTO OKa3BaT Haii-
3HAYUTENTHO BIMSHAC BRPXY NIPH3HABAHETO M OLIEHABAHETO Ha aKTHRH, [IACHBH, IPUXOIH H PasXxou
€ IIPECTaBEHA I0-HO0JY.

OTcpodueHn JAHFYHH aKTHBH

Ornenkara Ha BepOATHOCTTA 32 GBAeIA 06IaracMu JOXOAH 32 YCBOIBAHETO HA OTCPOYEHH JAHHIHH
axTuBy ce Oasupa Ha mocneAHaTa ofo0pena GloMKeTHA NMPOrHO3a, KOPUTHPAHA OTHOCHO 3HATHMH
HeobIaraeMy IPHXOIM M PasXodH W CIeUH(MYIHH OrpaHHYEHHS 3a NPEHACSHE HA HEH3IION3BAHA
JAaHBYHM 3ary0H MM KpeauTH. AKO HaJeKIHA IIPOTHO3a 3a obyaraeM moXo[ Hpejrioyara
BEPOATHOTO M3IIOI3BAaHE HA OTCPOYEH JAHBYECH aKTHB OCOOCHO B CIIydaH, KOTATO aKTHRET MOKE Ja
ce ynorpebu 6e3 BpeMeBo OrpaHHYEHHE, TOTaBa OTCPOUCHHAT JAHBYEH AKTHB Ce IPH3HABA H3IAIO.
IIpu3sHaBaHeTO HA OTCPOYEHH JaHBYHH AKTHBHM, KOMTO IIOJJICXKAT HA OUPEACICHH LPABHH KX
HUKOHOMHYECKH OTPAHWYEHMS HIIH HECHTYPHOCT, C€ [IPEIEHABA OT PHKOBOACTBOTO 38 BCEKH OTHAENEH
ciydaii Ha 6a3aTa Ha cerurIHNTe GaKTH H 00CTOATEICTBA.

O0e3nenka

3a 3aryba ot ofe3leHKa ce IpU3HABA CyMATa, C KOATO 0alaHCcoBaTa CTOMHOCT Ha AajeH AKTHB W
€IMHHITA, TCHEPHpAINd IapHIHH NOTOLM, IPEBHNIaBa BH3CTAHOBHMATA MM CTOMHOCT, KOATO € II0-
BHCOKaTa OT CHOpPaBeJIMBaTa CTOHHOCT, HaMalieHa ¢ pa3xoAuTe mo mpojaxba Ha JajieH aKTHB ¥
Heropata crTofiHocT B ynotpeba. [Ipu m3umcndBaHe Ha ovakBaHHTe OBACIM IAPHYHH IIOTOIMH
PBKOBOZICTBOTO HPABH NPEAIONO0KEHHS OTHOCHO ObemuTe 6pyTHH neqantn. Tesn npeanorokeHns
ca cBbp3aHm ¢ Opgemu chOHTHA ¥ oOcTosfTeNncTBA. J[eHCTBUTEIHMTE PE3yNITATH MOTAT 1a CE
Pa3IHYABAT H []a HATOXKAT 3HAYUTENHN KOPEKIMY B aKTHBHTE Ha J[py>XeCTBOTO Npe3 CleABaIaTa
OT4eTHA FO/IMHA.

B moBedeTo ciryday IpH ONpeAENSHETO HA MPIWIOKHMHAS JTUCKOHTOB (aKkTop ce MpaBy ONEHKA HA
HOAXOASIUTE KOPEKIMY BBB BPH3Ka C a3apHUSA PHCK H PHCKOBUTE (akTOPH, KOHTO ca CrielpuIHn
33 OTJCITHUTE aKTHBH.

Onpenensine Ha 0MAKBaHH KPeIHTHH 3ary0H

Ha Bcgxa oTd9eTHa AaTa ApYKECTBOTO ONEHABA H ONpeNeNd OYaKBaHWTE KPEAMTHM 3ary6Hm Ha
TBPTOBCKHTE M JPYIH B3€MaHWs KaTO Ce€ B3¢Ma NpEABHI IAlaTa pa3yMHa H apryMeHTHpaHa
uH(opManKd, BKIIOYATENHO H 3a Gbiemm nepwond. Ilpu OmeHKaTa cH JPYXKECTBOTO OTHHTA
IIpOMSHATa B PHCKA OT HACTHIBAHE HA HEH3NBIHCHHE IOpE3 OYAKBAHMSA CPOK HA (UMHAHCOBHS
HHCTPYMEHT U ce 0a3upa B 3HAYHTE/IHA CTENEH Ha NPOTHO3H, NPHOJN3HTENHA OEHKA H PEIeHKa 33
MaKpOMKOHOMHYECKHTE YCIIOBHA, MKOHOMMYIECKHS CEKTOP M reorpadCKHs PeruoH, OT 3HaYSHHE 32
BCEKH KOHTPareHT, B JONBJIHEHHE KbM MHHAIl ONHMT ¥ CHESNHGWYHM, ONEPATHBHM H JAPYIH
HEIUBU(YyaTHA XapaKTCPUCTHKH.

Ilonezen XKHBOT HA AMOPTH3HPYECMH AKTHBH

PBKOBOACTBOTO Mpepasriexa MONe3HN KHBOT Ha aMOPTH3HPYEMHTE AKTHBH B Kpas Ha BCEKH
OTYETEH TEPHOA.

KbMm 31 gexeMBpu Ha TeKymaTa 'OAHHA PBKOBOJCTBOTO ONpPEAEN HONE3HMS XUBOT HAa aKTHBHTE,
KOHTO MMpEJCTaB/IABa OYaKBaHAAT CPOK Ha NIOJI3BaHe Ha aKTHBHTE OT JIpykecTBoTO. JleHCTBHTEIHUAT
NOJIE3eH JKHUBOT MOXE [id Cce pa3iiMdaBd OT HalpaBeHATa OLCHKA MOpajH TEXHWYECKO M MOPATHO
H3xabsBaHe, IPEIMMHO Ha COQTYEpHH NPOAYKTH H KOMIZOTEPHO 060pyABaHE.
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CPOK HAa JJH3HHTOBHTE JOTOBOPH

TIpu onpejesHe HA CPOKA 34 JIM3HHTOBATE JOTOBOPH, PHKOBOJCTBOTO B3CMa IPEIBH/] BCHYKH haKTH
H 00CTOATENCTRA, KOHTO Ch3[aBaT MKOHOMHYECKH CTHMYJ Ja YIPaXKHABAT ONIKA 3a yAbIDKaBaHe
WM He YIOPaKHABAT ONUAA 3a npekparspaHe. ONOHATE 3a yABDKAasaHe (MMM NEPHOAMTE ClEX
OIIIMHTE 34 IpeKpaTIBaHe) ¢a BXTIOUSHH B CPOKa Ha JH3MHTA CaMo aKo € JOCTATHYHO CUTYPHO, 4e
JU3HATOBUAT JOTOBOP € YOBIKEH (WIHA HE € IIpeKpaTeH).

Cupaseaiasa cToOHHOCT

PBHKOBOJACTBOTO M3MON3BA TEXHWKH 3a OLCHABAHE Ha CIPaBe/UIMBATA CTOWHOCT Ha (MHAHCOBH
HHCTPYMEHTH NpH JMICa HAa KOTHPaHM IIEHW Ha AKTWBEH masap. IIoApoOHOCTH OTHOCHO
H3MIO3BaHHUTE NPEANOIOKEHHS Ca IMPEeACTABEeHH B MOACHEHUATA 332 (PHHAHCOBH aKTHBH M NACHBH.
TIpy mpuiarage Ha TEXHUKH 32 ONEHABaHE phKOBOJCTBOTO H3MI0I3BA B MAKCUMAIHA CTENEH Ma3apHu
JTAHHY H Ipe/IIION0KEH), KOUTO Na3apHATe YIaCTHHIH OHXa BB3IIPHEIIH IPH OLICHABAHETO HA JA/ICH
dunancor maCTpyMeHT. Korato nunceaT MpHIOKMMH Ia3apHH JaHHH, PHKOBOJCTBOTO H3ION3BA
CBOsTa Hali-no0pa OlleHKA Ha NPeANONIOKEHUATa, KOUTO OMXa HANPaBHIM TIA3apHUTE YYACTHHIH.
JIpy»KeCTBOTO BB3ara HM3TOTBSHETO Ha OLECHKHM M Ha JMICH3MPaHH OILCHHTEIM C JO0Ka3aH
npoheCHOHANEH OIIUT.

OneHKara Ha CIpaseiMBaTa CTOHHOCT Ha HMHBECTHIHOHHUTE MMOTH C¢ BH3JAra Ha JIHMIEH3HPAHH
OLIEHHTEIH ¢ HeoOXoumarTa KBanuuKanus.

[ToapoGHOCTH OTHOCHO OLICHKATE 110 CIIpaBeUIBa CTOMHOCT ca MPEACTABEHHM U B NogcHeHHe 40.
TesH OLICHKH MOTAT Ja C€ Pa3iuvaBaT OT AefiCTBATEIIINTE IICHH, KOUTO O1Xa OMIIA ONpeAeICHH [IpH
CrpaBeUIMBa Na3apHa clelka Mexay HHGOPMHpPAHM H JKCIAclld CTPAaHH B Kpasd HA OTYCTHHA
IEPHO.

HecurypuocT IpH onpeleastHe Ha 3aJb/UKeHHATA Ba [{PY:KecTBOTO 32 KOPNOPATHBEH JaHBK H
HEeCHI'YDHHM YCJGBHH NAHbYHHA NACHBH

PBKOBOACTBOTO Ha IPYKECTBOTO € HAIIPABIJIO OLIEHKA A4/ € BEPOATHO AAHBYHUAT OPTaH Aa IPHEME
HECHTYPHO JaHBUHO TpeTupaHe. B cBosTa NelHOCT ApYXECTBOTO ce € ChoOpasuiIo ¢ JaHb4HaTa
NPaKTHKA ¥ BEPOSTHOTO AaHBYHO TPETHUPAHETO, H CIENoBaTeNHO obnaraemaTa neqanta, JaHbIHHATE
OCHOBH, HEM3IIOI3BAHNUTE JAHBYHH KPEAUTH U JaHEIHATA CTaBKa, CHOTBETCTBAT HA M3NOI3BAHOTO U
0Y4KBAHO TPETHpPaHE, KOETO me 61 H3NO0N3RAHO0 IIPH JeKIapHpaHe Ha JaHBIMTE BhPXY NOXONHTE.

'5.MaInHHH H ChOPbKEeHRH

BanaHcoBHTE CTOMHOCTH 3a MpeACTaBCHUTE OTHETHHA MEPHOAH €A KaKkTO CJICABA:

MaDIHHA H CHOPLAKCHUH Mamnanun | Aeromo- | Komn. Texn., | Akteea ¢ | Obmo
u obop. 6nnn HHBEHTAD H | IPaBo Ha
ap- noJi3BaHe
‘000 JB. ‘000 ns. 000 aB. ‘000 ne. 000 aB.
Bpyraa 6anancoBa cTolHOCT
Cango ¥bM 1 suyapu 2024 r. 2 62 69 133
Hosonprao6uti akTHBH - - - -
OTnHcaHn aKTHBH - - - -
Canno xeMm 30 ronn 2024 r. 2 62 69 133
AMopTH3anan
Canpo kbM 1 sryapn 2024 r. 2) 3) (49) (54)
AmopTu3anus - (7) (5) (12)
OTnucaHK akTHBH - - - -
Canpo kM 30 rouu 2024 1. (2) (10) (54) (66)
Banancora crofimoct xbm 30
wan 2024 1. - 52 15 67
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MamHAHA A CHOPLKeHHS Mamnun | ABTromo- | Komn. Texn., | Aktaen ¢ | O6mpo
u obop. 6nm HHBEHTAp H | mpaBo HA
ap. MoI3BaHe
‘000 nB. ‘000 ne. 000 sie. “000 np. ‘000 5B,
bpyrna 6a;rancoBa croiimoct
Canpo kbMm 1 snyapn 2023 1. 2 79 56 48 185
Hoeonpunobutu akTien - 62 18 - 80
OTIHCaHn AKTHEH - (79) (5) (48)| (132)
Cango kpm 31 gexemspr 2023 r. 62 69 - 133
AmopTrianus
Cango xpm 1 gayapm 2023 r. (2) (t4)] (48) (39)| (168)
AmopTuzanms - 3) (6) §)] (18)
OTIMHCAHK AKTHBH - 79 5 48 132
Caano kM 31 nexemepu 2023 . 2) 3) 49) - (54)
Banancoea croiigocT KkbMm 31
Aexemepu 2023 1. - 59 20 - 79

Cro#fHOCTTa Ha HAITBIIHO aMOPTH3HPAHATE aKTHBH € 47 Xui. 1B. (2023: 45 xumn.s.).

JlparoTpaiiny MaTepHalH¥ akTMBH ¢ OanaHcoBa cToifHOCT 67 xmi. nB. (2023: 79 xwi. 1IB.) ca
3aI0KEHH KaTo o0e3neueHne no 6aHKoBY 3aeMH. (Hoscuenne 20)

6. HeMaTepHaIHN AKTABH

banarcoBuTe CTOHHOCTH 3a NpEeACTaBEHNTE OTYCTHH IICPHOIN Ca KaKTO CIIeaBa:

Apyru
‘000 as.
bpyTHa GanancoBa croiiHGCT
Cango xbm 1 sayapn 2024 1. 14
HosonpuaoOHTH aKTHEH -
OTImMcany aKTHBH -
Canao xeM 30 rorm 2024 r. 14
AMopTHIaNEA
Canpgo kM 1 sayapu 2024 1. 9
AMopTtusanus (2)
OTnucaHy AKTHBH -
Canpo kbm 30 1onu 2024 r. (11)
banancosa croitnoct KbM 30 10nm 2024 1. 3
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Apyra
‘000 ns.
BpyTHa 6aancoBa CTOHHOCT
Cango kbm 1 aayapu 2023 r. 14
Hoeonpnno6utH akTHBH -
Otnucany aKTHBH -
Caiino kM 31 gexemspn 2023 r. 14
AMopTH3IaANAS
Canano kbM 1 simyapu 2023 1. (5)
AMopTtuzanys )]
OTivcany aKTHBA -
Canno kbM 31 aexemspn 2023 . (9
BanancoBa ¢cToiHOCT KbM 31 nexemBpn 2023 1. 5

M3pnpineH € mperne] Ha BCUYKHM 3HAYHMHM MAIIHHH, CROPHXKEHHA W HEMAaTCPHAHH aKTHBH C IE]T
IpoBepka 3a HAIAYHEe Ha AaHHM 3a OOC3LEHKA B PE3YNTaT Ha KOETO € YCTAHOBEHO, 9¢ HAMA
CBIIECTBEHH pa3IM4IAs MEXAYy IPEeHOCHaTa CTOHHOCT HAa AKTUBHMTE H TEXHHTE BBH3CTAHOBHMH
CTOMHOCTH.

JILaroTpaiiHe HeMaTepUAJIHA aKTHBH ¢ OanmaHcoBa croiHOCT 3 Xmu. jB. (2023: 5 xumn. n1B.) ca

3anoeHHd Kato obe3nedycHne no OaHKOBY 3aeMH. (ToscHeHUE 20)

7. HnBecTHONHGCHEE HMOTH

BbanaHcOBHTE CTOHHOCTH 32 IIPEACTaBEHUTE OTYCTHHA IIEPHOIH Ca KaKTO CIICABA:

VHBeCcTHIHOHEHE AMOTH 3emn Crpaan O6mo
‘000 nm. ‘000 xB. ‘000 aB.
[GpyTHa GasaEcoBa cTolHOCT KbM 1 sEyaps 2024 r. 7011 32322 39 333
KamurannzupaHu pazxogu 27 - 27
[BpyTHa 6aaBcoBa cToliHOCT KBbM 30 1orH 2024 . 7038 32322 39360
HaBecTHOROEHE HMOTH Zemm Crpanu O6mo
‘000 1. ‘000 8. ‘000 as.
[BpyTHa 6ajaKcoBa croiinocT KbM (1 anyapn 2023 r. 7011 323220 39333
[EpyTHa GanaHcoBa cToHHOCT KbM 31 gexemBpn 2023 . 7011 323220 39333

JIpy*ecTBOTO OTYHTA HHBECTHIIMOHHUTE CH HMOTH 110 CIIPAaBENIMBA CTOHHOCT. (moscHeHHAE 40)

JIpy’KecTBOTO He e 3aKyIIyBaJIo HEBECTHIMOHHE HMOTH (2023: O xui1. 1B.)

HPBS OpEaXOoIHNAA NCPHOA MHBCCTHIIHOHHUATE MMOTH €A OIICHCHM II0 CIIpaBCIIHBa croitnocT. Hama
CBIIECTBEHH Pa3NHYHA B OLICHKATAa HA HHECCTHIIMOHHHUTE HMOTH KBbM J4TaTa Ha (IJHHaHCOB OT4ET

CHPAMO TIPEIXOJHHS IEPHO.

[Tpe3 nepuoza ca KAMHTATU3NPAHU Pa3XOIH 3a JeHHOCTH 110 NPOMIHA HA NPSAHAZHAYCHHETO HA
mos3eMieH EMOT Haxoasuy ce B Tp.Codus

Pean3upaHy ca IPHXOAH OT HAEM OT HHBECTHIIMOHHHTE MMOTH ¢ Oaylancosa cToiHocT 14 017 xmm.
aB. (2023: 14 017 xwmn. n8.), KouTO mpexcrasisBar 36 % (2023:36 %) ot obimara croifHOCT Ha
HHBECTHIIMOHHUTE HMOTH.
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HuBecTAmOoHHYM UMOTH ¢ 6anancoBa cToitHOCT 39 360 X1, Jie. (2023: 39 333 xuu1. 11B.) ca 3aJI03KEHH
KaTo obeanedeHue no GaHkoBH 3aeMu (mosAcHeHHE 20).

8./Ipyrn HHBeCTHIIHH

2024 2023
‘000 8. *000 aB.
PHAAHCOBH AKTHBH N0 CHPABEMJIHBA CTOAHOCT B
medanfaTa HH 3ary6aTa
HexoTupanu kanWTaJOBH HECTPYMEHTH 11 159 11 140
OneHKa 1o crpaBeUIHBA CTOMHOCT 1 644 19
12 803 11 159

Cymmurte, TIpH3HATH B 0T9eTa 32 GHHAHCOBOTO CHCTOSHHE B pasMep Ha 12 803 XHIL IR, ce OTHACAT
KBM KaTeropuara Ha (MHAHCOBHTE aKTHBH OTYHTAHM NQ COPABEAIMBA CTOMHOCT B HEUANOHM WM
3ary6om. (2023: 11 159 xui. 18.)

HpyXeCTBOTO He € H3BBPIIBATIO NMpoAaxkOa Ha GUHAHCOBM aKTHBH OT Ta3H Kateropus.(2023: 0 xu.
JIB. OTYETHA CTOMHOCT Ha MPOAaJeHH KAIUTAIOBH HHCTPYMEHTH)

HpyXecTBOTO He NpHUTEXaBa KalMTANOBH HHCTPYMEHTH THPIYBaHH Ha Gopca, OTYMTIAHHM IO
ClIpaBeIMBa CTOHHOCT B nev9anou wim 3ary6u. (2023: 0 xm. 18.)

Ilpe3 nepuona crnpapeAnMBaTa CTOMHOCT Ha KANMTATOBUTE MHCTPYMEHTHM € OIpefeicHa Ha Oa3a
O¢HKa Ha JIMIEH3HpaH oueHHTeN. (noacHenme 40). Peammsmpanwre nedanOm u 3ary6u ce
IIPH3HABAT B OTUETA 32 BCCOOXBATHUA JOXO,.

WnBecTuiuTe B KalMTaNna Ha APYTH ApyXKecTBa ¢ HanaHcosa crodinoct 12 803 x|, nB. (2023: 11
159 xun. n8.) ca 3an0%keHu KaTo oGe3nedeHne no GaHKOBH 3aeMH. (moscHerHe 20)

9.Pa3xoan 3a naEBLIH BLPXY A0X014

B JlpyxecTBOTO HsiMa HAYUCIIEH Pa3X0/] 3a BHOCKH 3a KOPIIOpATHBEH NaHbK. (2023: 0 xum. i8.)

10. OTcpodenn NaHBYHA AKTHBH H HACHBH

JIpy>xecTBOTO € MPHU3HANO OTCPOYCHH JAHBYHH aKTHBH B pasMep Ha 258 xuiis. (2023: 325 xmi.
JIB.) H OTCPOYEHH JAaHBYHY NACHBY B pasMep Ha 1 685 xmr.ns. (2023: 1 521 xmi. n.), JIBIKEHHETO
Ha OTCPOYEHHUTE AaHBYHH AKTHBU ¥ IIACHBH MOXe Aa Ob/ie IpeJCTABEHO [0 CIIEAHUS HAYHH:

JBEKERHE HA 0TCPOIEHATE
31 u;l‘;ezgmpn Jampom 3a 2024 32 (;;:n
Bpemenﬂa paa.ﬂnlca YBEJIH‘!eHlle I HEMAICHHAE
BpEMEHHA | OTCPOMCH | BPEMOWHA | oTcpoyeH | BPCMEHHA | oicpoucH | 2peMeHHA OTCPOICH
7 paIHEa Aanpy | PASMEA | gy | PBMIHRA |y PaiLIHKA JAHER
AKTHBH [0 OTCPOYEHHR
AaHBIOE
Pazxoau duznvecks nuna 5 1 - - - - 5 1
O0e31IeHKA Ha AKTHBK 545 54 - - - - 545 54
JanruHu 3aryou 2700 270 - - 669 67 2031 203
O0mo akTHBR 3250 325 - - 669 67| 2581 258
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IlacaBm N0 OTCPOUCHHA
JAHDBIHA
HHuBecTHIITHOHHH HMOTH 8 887 889 - - - - 8 887 839
OrieHKa cnipaBeAnBa
CTOMHOCT KalHTAalIOBH 6322 632 1644 164 - -l 7966 796
HHCTPYMEHTH
Q6mo Macusn: 15209 1521 1644 164 - -| 16853 1685
HeTHO aKTHEH/TIACHBH 11959 1196 1644 164 669 67| 14272 1427
reaTE JBraxcHHE HA OTCPOUEHHTE 31
. 202 JAeKeMBPH
2022 _JamERg 18 202) 2023
Bpemenna pasanka yBeaHYeHHe HAMAJICHHE
BPEMEHHA OTGPOYCH BpEMEHHA | oicpode | BPEMEIHA | OTCpo4e BpEMCHHA OTCpOYCH
pa3Ta |  JaRBK | PA3NKA | g aaniy | PANIHKE | HUMREK | pRiiMea JAHER
AKTHBH N0 OTCPOYeHH
JAHBIA
Pasxonn ¢izHyecKy TMLa 5 1 5 1 5 1 5 1
3amBmKeHUA 10 JIA3HHT 2 - - - 2 - - -
OGe31eHKa HA aKTHBH 278 28 432 43 165 17 545 54
JlanbuHH 3aryOu 2310 231 390 39 - -l 2700 270
O0mo akTHBRE 2595 260 827 83 172 17| 3250 325
IlacHBH TO OTCPOYCHHA
AAHBIH
HHBECTHLMOHHHA UMOTH 8 408 841 479 48 - -| 8887 889
OueHka cnpapeAnHBa
CTOHHOCT KAaIIHTAIOBH 6104 610 218 22 - - 6322 632
HMHCTPYMEHTH
O6mo [Macuen: 14512 1451 697 70 - -| 15209 1521
HeTHo akTHBH/IACHBH 11917 1191 136 13 172 17| 11959 1196
11. MarTepuajJHH 3aIacH
30.06.2024 31.12.2023
‘060 as. ‘000 aB.

Cre[ IpHKIDOYRAHE Ha CTPOUTENTHH 00EKTH 59 25

12. He3aBLpIIeHH YCJIAYIH

HesapbpmeHnTe yCIyrH IO CTPOMTENHH 00eKTH ca B pasmep Ha 32 xwmniB. (2023: 0 xmn. nB.)
H3MeHeHHeTO Ha He3aBbpIIEHUTE YCIYTH € IPEACTaBeHO B OTYeTa 3a BCeoOXBATHHA JOXOA KaKTo

cliefiBa:
30.06.2024 30.06.2023
‘000 aB. ‘000 .
HesapbpnieHUTE YCIYTH — YBETHYEHHE 32 -
HezapspmeHnuTe yCIyra — HaMaJIeHHE - (145)
13. ®EHAECOBH AKTHBH
30.06.2024 31.12.2023
‘000 as. ‘000 ns.
Texymu
HexoTHpaHH KanuTal0BA WHCTPYMEHTH 6 900 6 700
OneHKa 0 CIIPAaBEUINBA CTOHHOCT - 200
6 900 6 900
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TBproscky 3aeMu — I TaBHUIN M JIIXBH 2132 1 855
O9akBaH¥ KpeJUTHH 3ary0H Ha ThPTOBCKH 3a6MH (115) (115)
B3emanud o 7oroBop 3a necus 37 148 36 527
(O4axkBaHu KpEOUTHH 3arydr Ha JOTOBOD 3a IECH: - -
HApyrn = =
39 165 38274
DHHAHCOBH AKTHBH HETHO 46 065 45174 |

IIpes 2023 r. JlpyxecTBoTO IpU0GKBa AAI0OBE OT KaNUTAIA Ha APYro J[pykecTBo KIacHDHIIpaHH
KaTo TeKYIl ()MHAHCOB aKTHB JBpiKaH 3a MpoAaxOa, OTYMTAH MO CHpaBeJTMBA CTOHHOCT B
nedanfara wim 3arybara.

Bsemanusara mo goroBop 3a mecus or 23.12.2020 ¢ Ganancosa croiiHocT 37 148 xmiu. 1B. ca
00e3MeUeHH ¢ JOTOBOPHA WIIOTEKA HA HEABIKHM WMOTH B PemyGmuka Taraperam, rp. Kasam,
cobcTBeHOCT Ha ApyTo JipyxecTBo. (moacuenre 20),

Bzemanero no mecusra ¢ JloroBop 3a ocofeH 3anor € NpeJOCTABEHO KAaTo OOe3NeveHHe IO
obnMrannonHms 3aeM Ha JIpyxecTBoTo (noscHenme 20).

Bsemanuara B pasmep Ha 2 132 xuu. JIB. Ipeau o6e3leHKa ca IO KPATKOCPOYHH THPTOBCKH 3aeMH,
BKJI. JINXBH, IIPEIOCTaBEHH OT J{pyKeCTBOTO IPH FOJMINHA JIXBa OT 3,5 %, CpoKbT Ha MOracaBaHe
Ha 38€MHTE HE € MO-IBJET OT €Ha roAuHa. 3aeMHTe ca 0e3 Mpe0CcTaBeHo obe3nedcHue.

14.TLproBeckH B3¢eMaHEHA

30.06.2024 31.12.2023

‘000 nB. ‘000 8.

THproecku B3eManus 16 310 17 299
O4axBaHM KpeIUTHH 3ary0n (427) (432)
15 883 16 867

Bcuakd THProBCKH B3eMaHMA Ca KpaTKocpounM, HerHara GanaHCOBa CTOMHOCT Ha THPTOBCKETE
B3E€MaHMSA CE IIPHEMA 33 PasyMHa NpHOM3UTENHA OLeHKa Ha CIPABEIMBATA MM CTOMHOCT. Bomukm
THPTOBCKH B3eéManMs Ha JIpy>keCTBOTO ca Iperiefadd OTHOCHO HACTHIOMIM CHOMTHS Ha
Hem3bIHeHNe. He ca ycTaHOBEHH HHAMKAIMH 32 00€31IeHKa Ha THPIOBCKH B3EMaHUs,

JApyKecTBOTO € MpPEeAOCTaBMIIO KaTo oOe3lNeueHHWe NAPHYHM TapaHOHM Ha BH3JIOKHTENH 110

CKIIOYECHH JIOTOBOPH 3a CTPOMTEJICTBO B pasMep Ha 1 474 xun. as. (2023: 1 670 xun. 18.)

15. {anbYHK 0 ApyTr# B3¢eMAHHAS

30.06.2024 | 31.12.2023

‘000 ns. ‘000 ..

Janbuan B3emarnd — JJJIC - -
JApyrn B3eMaHAA

ABaHCH 110 IOYOBOPH 3a CTPOHTEICTBO 2 683 1785

ABaHCH 3a NOKYTIKA Ha KANWTATIOBH HHCTPYMEHTH -

IIpennnarenn pazxonu 116 30

Jlpyru B3emMaHus 4 4

2 803 1819

Benuku “Jlpyru B3emaHus” Ha J[py)KecTBOTO ca NperiefaHd OTHOCHO HACTBIHIM CHOMTHA Ha
HensnbIHeHHe, He ca uaeaTudUppann vHauKamyy 3a 06e3MeHKa.
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16. IiapH u napHYHA eKBABAJICHTH

30.06.2024 31.12.2023
‘000 as. ‘000 8.
IMapuunu cpencTBa B 6aHKH 566 561

B Jlpy*ecTBOTO HIMa GIIOKUpaHH [IapH ¥ MapHIHA ekBuBaneHTH. (2023: ¢ xun.ms.)

17. AxnnomepeH KanuTal

AKITAOHEPHHMAT KamuTtan Ha JipyxecTBOTO e pasmpenencH B 137 004 Gpos MOMMEHHH aKIMK ¢
HOMMHAIHA cToiHOCT 1 JIB. 3a aKkim4. BCHYKM aknuu ca ¢ IpaBo HA MOJydaBaHe HA JHBUJICHT M

JMKBHIAIIMOHEH I W IpeJcTaBisBaT efuH rnac oT OOmoTo chOpaHWe Ha aKIMOHEPHTE Ha
JpyxecTBOTO.

30.06.2024 31.12.2023
Y3paneHn ¥ HaIBIHO NIIATEHH aKIHH ‘000 as. ‘000 nB.
- B HAYAJIOTO Ha rogHaTa 137 137
- B Kpasl Ha roJuHaTa 137 137
CIMCHK Ha OCHOBHHETE aKIIMOHEPH Ha J[py>KeCcTBOTO € IpeICTaBeH, KAKTO CJIS/IBA:
30.06.2024 31.12.2023
‘006 | sum. ‘000 | 1m.
AKpuonep bpoii akumn OtH. nan | bpoii axiu | OTH. Aan
Texuoxommuar EOO/] 72 739 53,09 % 72739 53,09%
Korxopn ®ora 8 ArrepHaTuseH 27315 19,04% 27315 19,94%
Unsectunmonen @oux AJl
Horosoper dorx Komkopn ®omz 7 20 500 14,96% 20500| 14,96%
Cayt Hiict IOpsn
Hamuonanen Jloroeopen @oHn JIHHAMHUK 7 370 5,38% 9 600 7,01%
Hpyru 9080 6,63 % 6 850 5,00%
137 004 137 004
18. PesepBr
Bewnuknm cymu ca B ‘000 1B, IIpeer. | 3axomosm | [Jipyrm
Pesepr or | pezepea | pesepsu | O6mo
HETEK.3KT.
Cauno kM 1 sayapu 2023 1. 10 107 3598 | 3715
Canno kbM 31 nexemBpHu 2023 1. 10 107 3598 | 3715
Canno xpM 30 roer 2024 1. 10 107 3598 | 3715

3aKOHOBHTE pe3epBy B pasMep Ha 107 xun. JIB. ca GOpMHpPAHH 110 pe/ia Ha AeHCTBAIMOTO THPIOBCKO
3aKOHOJATEJICTBO.

19, Hepasupenenena negaida / Harpynana 3aryba

Hepasnpegenena nevanta B pasMep Ha 17 694 x@un. JIB. BKIIIOYBA:
o Hepasnpeznenenara neqyan6a OT MEHAIA rogunn — 17 257 xui. 8.
¢ [lewanba 3a meproaa — 437 XuiL. 1B,
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20.OHAANCOBH 331 bDKEHES

30.06.2024 31.12.2023
‘000 as. “000 nm.
Herexyinm
@OHUHAHCOBH 331bLKCHANA
barKoBH 3aeMH 55088 56 886
O6maraiEoHEH 3aeM 24 500 28 000
79 588 84 886
Texymn
PDHHAACOBH 320b/IKEHNHT
baHkoBH 3aeMu 3 686 3701
O6nuranoHeH 3aeM 11 140 7 030
14 826 10 731

bankosH 3aemMHu

HWHBECTHUHOHEH KpeauT

JAara Ha ckmouBase — 30.12.2015 .

Pasmep na xpeaura — 6 500 xumn. s,

YciaoBas Ba J0roBopa — 3aKynyBaHe Ha UMOT B rp. Cogus

Cpok Ha moracaBage — 30.06.2026 r.

OcraTthk KBbM 30.06.2024 .- HeTexyma gacT — 801 XuiL. JIB. B TeKyIa gacT — 737 XuiL. JB.
PasMep Ha JINXB2 — TOAWIIHATA JTMXBa ONpeNelcHa Kato cOOp OT CTOMHOCTTA Ha pedlepeHTen
THXBCH NPOLEHT IO KPEIUTH HAa KOPIOPATUBHYE KIIMEHTH B JicBa M Hanbaska ot 1,41 myHKTa, HO HE
no-Manko ot 2,2 %

OGesneaenne: Unoteka BEpXy HeaBmXUM HMOT B rp.Codus

HHBeCTHIIMOHEH KPEJUT

Hara Ba ckomouBame — 30.12.2015 .

Pa3mep aa xpemara — 15 500 xun. ns.

YciioBEs Ha A¢roBOpa — 3aKynyBaHe Ha UMOT B Ip.Codus

Cpox na moracesanae — 30.06.2026 r.

Octatbk KbM 30.06.2024 r.- HeTekyma yact — 1 901 XwuiL. JB. ¥ TeKyIna 9acT — 1 759 X, JiB.
Pasmep Ha aMXBa — TOAWINHATA JIMXBA OIpefelcHAa KaTo cOOpP OT CTOHHOCTTA Ha pedepeHTEH
JIMXBEH NMPOLEHT IT0 KPEAWTH HA KOPHOPATHBHH KIMEHTH B JieBa ¥ HajxOaska ot 1,41 nyHkTa, HO HeE
no-Maixko ot 2,2 %

O6eaneyenne: Mnorexa BppXy HeABWOKAM UMOT B Ip.Codus

HHBecTHIIMOHEH KPEAUT

JaTa Ha ckIouBane — 13.06.2016 1.

Pasmep na xpeauTa — 9 980 xun. ns.

Ycn0BHEA HA JOTOBOPA — 3aKyIIyBaHe HA JBa UMOTA B rp.Codus

Cpok Ha moracasane — 13.12.2026 1.

Ocrarek kbM 30.06.2024 r.- netexyma 9acT — 1 786 xun. 8. 1 Tekyma gacT — 1 190 xui. Js.
Pasmep Ha JOmxBa — rouIHaTa JHXBA OHpeleNeHa Kato cGOp OT CTOWHOCTTA Ha pedepeHTEH
INWXBeH NPOIEHT MO KPEAUTH Ha KOPIIOPATHBHH KIIHEHTH B JIeBa M HajgbaeKa oT 1,41nyHKTa, HO He
IO-MaJIKo 0T 2,2 %

Obe3neyenne: noreka BupXy HeBIXHM HMOT B rp.Codus
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MHBeCTULIIMOHEH KpEAHT

JaTa Ha cxmiouBane — 28.09.2022 r.

Pasmep ua kpeanta — 20 000 xmi1. 18,

Vci1oBas Ha JOroBOPA — 3a peHMHAHCHPAHE Ha Pa3XO/H 32 MPUIOOHTH HEJBIKHMH HMOTH

Cpok na noracasane — 28.09.2034 r.

Kum 30.66.2024 r. - Herexyma gact — 20 000 xu1. 8.

Pasmep Ha NMXBR — TOJHWINHATA JIMXBa ONpeneleHa kato cOop OT cTOHHOCTTAa Ha pedepeHTEH
JTAXBEH MPOIEHT 110 KPEAWTH HA KOPIOPATHBHY KJIMEHTH B JieBa U HanbasKa ot 1,41 mynkTa, HO He
no-Manko ot 2,2 %

O6esnedenne: MnoTexa BEPXY HeBIKUM UMOT B rp.Codud

HMuBecTMITMOHEH KPEJHT

Harta na ckmoasane — 30.06.2023 r.

Pasmep Ha xpeaura — 6 700 xu. 1B,

Y¢/10BHA HA JOTOBOPA — 33 NOKYIKA HA APYKECTBEHH JISLIOBE

Cpox Ha noracasane — 30.06.2026 r.

Kbm 30.06.2024 r. - Herexyma gact — 6 700 xum. 1s.

Pasmep ma JHXBAa — TOAWIIHATA JIMXBa ONpefeleHa kaTo cOop oT cToliHocTTa Ha pedepeHTEH
JIAXBEH MIPOIEHT 10 KPEAXTH Ha KOPIOPATHEHA KINEHTH B JeBa H Hanbaska or 2,01 myHKTa, HO He
no-Mainko ot 3,3 %

Ob6esnezenne: Mnorexa BEPXY HeABHXKKM UMOT B Ip.Codra cobCTBEHOCT Ha APYTO APYKECTBO

Kpeauren ornpapadt

JlaTa na cxyouaBane — 07.08.2017 1.

Pasmep na xpexaTa — 23 900 xun. ns.

VeiaoBus Ea J0roBopa — 3a JOITBIBAHE HA 00OPOTHHS KAaIIETA HA IPYKECTBOTO

Cpox ua noracapase — 07.01.2026 r.

OcraThk KbM 30.06.2024 1. - Herekyma gacT — 23 900 xun. 18.

Pa3vep ma a@xpa — FOAWIIHATA JIAXBAa onpeAeneHa kato cbop OT croiiHocTTa Ha pedepeHTeH
nuxBeH % 10 KPeAWTH Ha KOPIOPAaTHBHH KIHEHTH B JieBa H Haabaeka oT 2,21 myHKTa, HO He 1O-
Manxo ot 3,0 %

O6esnegenne: J[oropop 3a 0co0eH 3al0T BHPXY TBPrOBCKO IPENNIPHATHE TeXHOMMIIOPTEKCIOPT
AJl, KaTO CBBKYIIHOCT OT IpPaBa, 3abDKeHHA U (PaKTHIECKH OTHOMICHHS.

OO0nHranHoOHEH 3a€M:

Ha 22.12.2020 r. TexnouMmoptexcniopT AJl n3napa eMuCHA OOJHIalMi CBC CIETHATE NAPAMETPH:
ISIN ken: BG2100016208

Pa3mep na obnmranunonnnd 3aem: 35 000 (TpueceT H IeT XAILA/M) B

Baayra na oénaranzoHEEA 3aeM: JleBa

Bpoii kopnoparasen obarragan: 35 000 (TpuaeceT U neT XUNAAH) Opos

Jara Ha m3gaaBane: 22.12.2020 r.

Baj Ea KOPOOPATHBHATE 00IMranun: 6e3HaIAIHN, IONMEHHH, CBOOOJHONPEXBLPIIACMHU,
JTMXBOHOCHH, 00€3IIeYeHH, HEKOHBEHTHpPYEeMH, OOMKHOBEHH

Cpox Ha noracsisane: 8 (oceM) roguHu

Ocrarbk kbM 30.06.2024 r. — HeTekyma Jact — 24 500 xun. 8. ¥ TeKyma gact — 11 140 xu. 1s.
Pa3mep na juxsa: 3,50 % npocTta mmxsa Ha rofuinna 6a3a MpH TAXBeHa KOHBEHIAS ISMA
Nepnox Ha MHXBeHo MiIamane: Ha Bceku 6 Mecena

O6e3neqenne: JloroBop 3a ocoOeH 3amor BHPXY B3eMaHHATa Ha Texmommioprekcmopr AJl mo
morosop za uecws or 23.12.2020 r. ¢ koHTpareHT. J[pyXeCTBOTO HMa CKIIOYEH TOTOBOp 3a
JNOBEPEHHK Ha 0OMMrallHioHepHTe 10 EMHCHATA.
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3a obe3nteuanane Ha 3aIbIKEHHATA 110 OAHKORM 3aEMH MMa YYPEIEHH JOTOBOPHH HIIOTEKH BBPXY
MHBECTHUIHOHHH MMOTH — 3€MHU H cI'pajH ¢ famaHcoBa cTolHocT 39 360 xus. iB.

JIN3HHTOBH IVIAIN2ANA, KOHTO He ¢¢ OPH3HABAT KATO [IACHB

HpyxectBoTO € H30pano na He OpH3HABA 3aIBIDKEHWE O JIM3MHTOBA JOTOBOPH, aKo Te ca
KpaTKOCPOYHY (JIM3MHIH C 09aKBaH CPOK OT 12 MeceLa Wid II0-MaJIKO ) HIIM KO ¢4 3a HaeM Ha aKTHBU
¢ HHCKa CTOAHOCT. [Inamanus HanpapeHy 11G T€3H JIM3MHTOBH JOTOBOPH C€ MPH3HABAT KATO pa3xoq
IO JIAHEHHENS METO/.

Pazxogure CBBEpP3aHH ¢ TUIAINAHHA, KOMTO HC Ca BKIIOYECHH B OINECHKATA Ha 3aTBLJDKESHHATA IIO

JIM3HHI'OBH JOTOBOPH, €4 KAKTO CJIEOBa:

30.06.2024 31.12.2023|
‘000 1B, ‘000 nxB.
KpaTkocpoYaH TH3HHTOBH IOrOBOPH 11 61

Paszxonure 3a 2024 r. mo KpaTKOCpPOYHH JIM3MHIOBH JOTOBOPH, KOMTO HE Ce NPH3HABAT KaTo
3aBJDKEHHS 110 IM3MHTOBH JOrOBOPH, BKIIOUBAT HAEM Ha 0(HC ¥ mapKoMecTa.

21.fanbLYRHE 3a0b/AKeHAs

30.06.2024 31.12.2023
‘000 as. ‘000 am.
JJC 11 222
JlaHBK BEPXY HOXOAWTE HAa (PM3HUESCKH JIHMIA 6 3
Pa3zxopm 3a nankek BEpXy Aoxoaa - -
Harsim no SMAT 15 265
32 490

22. THProBeKH 3aAbJKeHAS
Texymu 30.06.2024 31.12.2023
‘000 . ‘000 aB.
K®M noAM3IBIHATENN IO JOTOBOPH 33 CTPOHTENCTBO 7 941 7 817
3a noAApEXKKA HA HHBECTHITHOHHHE HMOTH 7 6
Hpyru 50 139
O6mo 7 998 7 962

JIpyKeCTBOTO € NOIyTHI0 KaTo obe3redeHie IapHIHy FAPAHIHHE OT HOJH3TBIHUTENH IO CKIFOYSHH
JIOTOBOPH 3a CTPOHMTENCTBO B pasMep Ha 1 475 xum. B, (2023: 1 669 xui. 18.)

23.3aab/oKeHHS KbM MEPCOHATA H OCHTYPHTEIH

30.06.2024 | 31.12.2023

‘000 ns.. ‘000 as.

3aqBIKEHHI KBM [TEPCOHATA 26 27
3anpDKEHAS KbM OCHTYPHTENHH NPENPHASTHS 17 10
O6mo 43 37

TeKymaTa 4aCT OT 3aJLJDKEHHATAa KbM IICpCOHAIA BKIDOYBA HEYNCICHH BB3HATPAKACHUA H

OocHrypoBKH 3a M.06.2024 r.
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24, Ipyru 3agbJKEHASA
30.06.2024 | 31.12.2023
‘000 . ‘000 aB.
ABaHCH IO JIOrOBOPH 33 CTPOHTEICTBO 3104 2161
ABaHCH 110 JJOTOBOPH 3a KAIIHTJIOBM HHCTPYMEHTH 4 582 5372
Hpyru 95 -
O6mo 7781 7533
25.IIpuxoau oT mpofaxta ma ycayrH
30.06.2024 | 30.06.2023
‘000 8. ‘000 JsB.
CTpouTeneH MEHUIKMBHT 3921 11174
Haemn 120 120
4 041 11 294
26.Apyru qoxoan/3ary0 oT AeHiHOCTTA - HETHO
30.06.2024| 30.06.2023
‘000 nB. ‘000 B,
IMpuxox ot npoaaxba Ha CTOKa 1 121
OTueTHa CTOHHOCT Ha MPOJAaAcHa CTOKA (1) (105}
BanancoBa CTOMHOCT - HETHO - 16
OTnuUcany 39 5IDKeHAS 7 1
THProBcKH HEYCTOHKH - 53
Bh3cTanoBeHa KpeanTHa 3aryba 5 -
Hpyru 5 11
17 65
17 81
27.Pa3xonm 3a MaTepHEAJIH
30.66.2024 30.06.2023
‘000 aB. ‘000 xB.
MarepHarn - (7
Enextpoeneprus (2) (5)
I'opuBHH H cMa3049HH MaTePHATH (1) (1
Pe3epBHH 4acTH ¥ OKOMIUIEKTOBKA - (5)
Kannenapcku MaTepHamm - (1)
Apyr# (1) ()
@ 20)
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28.Pa3xond 3a BLHIIHY YCJIYIH

30.06.2024 30.06.2023
‘000 ns. ‘000 8.
3acTpaxoBKH {21) (7)
Taxcu (50) (46)
CrobmurenHn ycayru (3) (3)
Texymu peMOHTH 10) (2)
Ioau3neaHATENH (3 812) (9 857)
Haemu (36) (46)
AbonaMeHTHO 00CTyXBaHE 5) (7)
JlaabK crpagm (74) (37)
Takca cMeT (176) (88)
Hanwek I1C n BuHeTKH (1) (1
JlpyTH ycIyru © (12)
(4 194) (10 106)
29.Pa3xonn 3a nepcoHANa
30.06.2024 30.06.2023
‘0060 am. ‘000 nB.
Pazxonu 3a Bp3HarpaKaeHH (199) (175)
Pa3xonu 3a COIANHA OCHTYPOBKH (30) (27)
(229) (202)
30.Xpyru pa3xoau
30.06.2024 30.06.2023
‘000 . ‘000 1.
ITpencrasuTennu pa3xonn (1) 2)
Komanaupoeku (4) (9)
Thproecka HeycToKa - (374)
JApyre @) (14)
(12) (399)
Obe3nenka 3a KpeauTHa 3aryda - -
Br3cTaHoBeHa 00€31E€HKA 3a KpeJuTHA 3ary6a - -
HeTHo n3MeneHHe Ha 00e3ncHKa - -
(12) (399)
31.0unancoBH NPHXOAM / pa3xoiR OT JHXBH
DOHHEAHCOBH NPUXOIH OT JHXBH 30.06.2024 30.06.2023
‘000 nm. ‘000 as.
[Tpuxomu oT MMXBH — THPT. 3a€MH 870 260
ITpuxoay oT MMXBH — IlecHA - 614
870 874
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dANaHCOBH Pa3X0JH 3a JUXBH 30.06.2024 30.06.2023

“000 as. ‘000 .

Paszxonu 3a NMxXBr — 0aHKOBU 3aeMH (818) (644)

Pasxoau 3a TUXBY — OGIIUranAOHEH 33EM {610) (608)

Pa3xoaH 3a MMXBH — TBPrOBCKH 3a€MHU - -

P2a3X0/T4 3a IMXBHA — ONIEPATHBEH JIN3KMHT - -

(1 428) (1 252)

OUHAHCOBH DPUX0iH/Pa3XoH OT IMXBH (558) (378)
32, /Ipyrs ¢uHAHCOBH NO3HIHH

30.06.2024 30.06.2023 |

‘000 JB. ‘000 s,

ITeuan6a / 3aryba oT KypcoBH pa3iIHKH - (24)

TIpuxond OT OLIEHKA II0 CIPABE/IMBA [EeHa Ha 1 645 ]

KalHTAJIOBH HHCTPYMEHTH

Ipuxonu / Pazxomu 3a TakCH ¥ KOMACHOHHH {(55) (77)

Ipwxomu OT IMBUAECHTH - 63

1590 (38)

33./1oxon Ha aKEs

OcHOBHHMAT AOXOL HA aKOHMd € H3YHC/IeH, KaTo 3a 9YMCIHATEN € M3I03BaHa HeTHaTa neanIGa,
NMoAnexama Ha paslIpedcIcHHSC MCKAY aKImMUOHEPpHUTE Ha I[py}KCCTBOTO, a 3a 3HaMCHaTCI —

Cpe/IHONIPeTerNICHUAT Opoil aKIkH.

30.06.2024 30.06.2023

Jlena JleBa

ITegan6a (3aryba) 3a mepuoaa (B jaB.) 437 000 70 000
CpeanonpeteriieH O6poii akiuu 137 004 137 004
OcHoBeH 10X0J HA aKIHA (B JIB. 33 AKIHA) 3 1

34.ChaeyxH B¢ CBBP3AHM JTHIS

Cerp3anute JHna Ha J[pYXecTBOTO ca NpeJUpHATHE MaiiKa, NPEANPHATHS I0oJ o0l KOHTPOI H
KJII0Y0B yupaBieHckH nepcoHan. Ot MuuaTa moJ ofIl KOHTPOI ¢a ONOBECTEHH CBLp3aHKTE JINIA, C
KOHTO MMa PEealH3HpaHd CASJIKHM Npe3 OTIETHHSA NEPHUOJH CHOTBETHO MMa pasyeTH KbM Kpasd Ha

OTUYCTHHA IIEPHO.

Cebp3ann JHOA

Bug Ha CBLpP3apocTTa

['enabo AT [IBeiinapus

KpaiiHo npeanpusTie MaiKa

Texuoxonguar EOO/ beiarapus

Ilpeanpusitie Maiika

Texmoumnoprexcnopr OO0 Pycus

Hpy:xecTBO NIOK 001 KOHTPOT

AKoHE € H3PHYHO YIIOMECHATO, TPAH3AKIHUUTE CHC CBBP3aHH JTHIA HE Ca H3BBPIIBAHH IIPH CTICITHANIHH
YCJIOBHA M HE Ca ITPEAOCTABAHN WJIH ITOJIyYaBalil HUKAKBH rapasIiiy. Pazgernute CYMH CC U3ILTaIaT

o GaHKOB BT U B Opoii.
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Cneaxn 30.06.2024|  30.06.2023

‘000 ne. ‘000 aB.
IIpuxonu ot mixeu-TexHoxommquar EOOJ] 218 215
Ilpuxozm ot maxsu-TexHonmnoprercoopr OO0 - -
IIpuxonan ot cryvacTrs-J{pyryn apyxecTsa - 63

Pasxopu 3a nuxeu-Texnoxongaur EQO]]

34.1 Caenxa ¢ KJI1090B yOPABJCHCKH TePCORaJ

KmogosuaT ynpaBleHCKHM mnepcoHan Ha JpyXeCcTBOTO BKIIOUBA WICHOBETE HA ChHBETa HA
JMPEKTOpHTE. BBIHArPAKIEHAATA Ha KIOYOBHMA YINPABJICHCKA HEPCOHAN BKIIOYBAT CIETHHUTE

pa3xoau:
30.06.2024 | 30.06.2023
KpaTrocpodnn BE3HATPAKACHAS: ‘000 ae. ‘000 ns.
3annate ¥ OCHTYpPOBKH (65) (107),
35. Pa3zueTH ¢bC CBBP3aHH JIHIA
Texymu B3eManus 30.06.2024 | 31.12.2023
‘000 ;1B ‘000 s
Twproecku 3aeM- Texuoxonguar EOOJ] 13 257 13 028
Jorosop 3a necus ¢ KaNMTAIORH HHCTPYMEHTH- TeXHOXOMIHUAT
EOON 2777 6 299
Hdunsungentu — Jipyru npyxecTsa - -
YOpaBieHCKH NepCOHAT 5 2
16 039 19 329

Kpatkocpouuus Thprobekd 3aeM ¢ Texaoxommuuar EOOJ] e npenocTaseH NpH TOMHINHEA JXBA OT
3,5 % u cpok 3a noracsABane HE MO-TBIET OT €AHA rOAKHA. 3aeMBT ¢ 6e3 IIpeJocTaBeHo obe3neyenue.

30.06.2024 | 31.12.2023

TekymH 3abKeHUS
Iony4ena croka-Texsormmoprekcnopr 000 407 407
JusnaerT-JIpyru JpyxecTBa - -
407 407
YnpasieHCKH HepcoRa 8 9

36.Yc10BHE AKTHBH H YCJIOBHH NACHBH

ITpes meproga ApY:KecTBOTO HE € M3MCKBAJIO OT NMONM3IBLIHATENH KaTo ofe3ncucHHe GAHKOBH

TapaHIIAy [0 CKIHOUEHH OTOBOPH 38 CTPOMTENCTBO. (2023: 0 xun. 1B.)

JpyXecTBOTO € IpPEAOCTABHIO HAa BB3JIOXKHTCIM KaTo obesnedeHMe GaHKOBH TapaHIMH IO

CKJIIOYEHH JOTOBOPH 32 CTPOHMTENCTRO B pasmep Ha 1 758 xun. nB. (2023: 158 xu. 1B.)

MamnHu, CROPEKEHAA ¥ HEMATEPYANHN aKTHBH ¢ GamancoBa croiinocT 70 xmm.us, (2023: 84 xwun.
7IB.) ca 3aJI0KeHH KaTo ofe3nedeHne o 6aHKORH 3aeMH. (moscHeHue 20)

VinsecTHIIMOHHY UMOTH ¢ OanaHcoBa cToiHoCT 39 360 xun. NB. ca 3al0XeHy KaTo obesneueHue 1o

OaHKOBH 3aeMH,
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HuBecTHuyyTe B KallMTala Ha JPYTH IpyxkecTBa ¢ Darancosa croiiHocT 12 803 xmi. ne. (2023: 11
159 xui1. 11B.) ca 3aM03eHd KaTo obe3rcdcHAe 110 6aBKOBH 3aeMHu. (mogcHeHHE 20)

BaemaseTo 1o necusTa ¢ GanaHcoBa CTOMHOCT B pasMep Ha 37 148 xwmn. ms., ¢ lorosop 3a ocoben
3a710T, € MpeAOoCcTaBeHo Karo obeszledenre no OOMMralMOHHNS 3aeM Ha JIpyXecTBOTO (NOSICHEHME
20).

TeproBckoTo NpenuprATHE TeXHOBMIOPTEKCIOPT AJl KaTo CBBKYIHOCT OT IIpasa, 3a0bIDKCHAS H
(aKTHUECKH OTHOIIEHHS, C IOTOBOP 3a 0COBEH 3alI0T € IPEJOCTaBEHO KaTo oOe3MedeHue 0 GaHKOB
3aeM (moscHenue 20).

JlpykecTBOTO € 00e3NedHTeN 10 KOMOMHUPAH GAHKOB KPEIUT HA TEPTOBCKO APYKECTBO ¢ pa3Mep
Jgo 52 600 xu. nB.

37.5e3HAHYEH CAEIKH

Ilpe3 npencTaBeHHs OT9ETCH NepHOJ JIpY»KECTBOTO HE € OCBIICCTBHIC HHBECTHUIIHOHHH H
¢HHAHCOBY CAENIKY Ype3 [IPHUXBAlllaHe Ha HACPEINHHM Pa3dyeTH, IPH KOHTO HE €A H3IOI3BaHH IapH
WM NapyaHi €KBABAJICHTH M KOMTO HE €a OTpa3eHH B OTYETA 3a napudauWTe motoum. (2023: 337
XWJL. 1IB.)

38.PackoBe, CBHP32HM ¢ PUHAHCOBHTE HHCTPYMEHTH

HCJIH H NOJHTHKA HA PhKOBOACTBOTO IO OTHODICHMHC YIPABJICHHE HA PHCKA

JIpyXeCTBOTO € M3NOKEHO Ha PasNHYHM BUIOBE PHCKOBE IO OTHONICHHE HA (MHAHCOBHTE CH
uHcTpyMeHTH, Hali-3HagnMuTe (HHAHCOBH PHUCKOBE, Ha KOHTC € M3NOXKeHO J[pykecTBOTO ca
ma3apeH PUCK, KPeAUTEH PUCK W JIHKBAEH PHCK.

Viupaenenunero Ha pucka Ha J[py»ecTBOTO ce ochIlecTBABa oT CbBeTa Ha AEpekTopHTE. IIpropaTeT
Ha PHKOBOACTBOTO € JJa OCUTYPH KPaTKOCPOYHUTE W CPETHOCPOYHH IapHIHH MOTOIH, KaTo HaMalH
H3JIaraHeTo CH Ha ()MHAHCOBH pHCKOBE. JBIrocpodyHATe (HHHAHCOBH HHBECTHIMU CE€ YIPABIABAT,
TAaKa Je Ja IMaT ABJIroCcpodHa Bb3BpamaeMocCT.

Jlpy*ecTBOTO He ce 3aHMMaBa aKTHBHO C THPTyBaHETO Ha (PMHAHCOBH AKTHBH 34 CIIEKYJIATHBHH
TeJIM, HATO ITBK H3AaBa OIIMH.

BcneacTeue Ha W3N0I3BaHeTo Ha (MHAHCOBH MHCTPYMEHTH JIpy:KECTBOTO € H3JIOKEHO Ha Ia3apeH
PHCK ¥ IO-KOHKPETHO Ha PUCK OT IIPOMEHH BBEB BAIlyTHHMs KypC, IHXBEH PHCK, KaKTO H PHCK OT
IpOMSIHATa Ha KOHKPETHH IICHH, KOETO ¢€ TBJDKH Ha ONEpATHBHATA M MHBECTHIIHOHHATA JEHHOCT Ha
JApyXKecTBOTO.

38.1. Ama)in3 HA NA3APHAH PHCK
e Baayrer puck

ITo-ronamara dwacT oT caenkure Ha JIpyKecTBOTO C€ OCBINECTBABAT B OBJIrapcku Jiepa.
HyxaecTpaHHUTE TpaH3aKIKH Ha JIpykecTBOTO, JCHOMHHHMPAHM B IATCKH AOJIAPH H PyCKH pyOIH,
u3Jarar JpyecTBOTO Ha BamyTeH pruckK. CHINECTBEH € BAIyTHHAT PHCK, CBBP3aH ¢ pyckaTta pyOia.

TpauszakuuuTe Ha J|pyKecTBOTO JeHOMHHEPAHH B EBPO, HE M3Narat J[pyXKecTBOTO Ha BAIyTEH PHCK,
THH KaT0 KypPChT Ha OBITapcKRAT JIeB € (PHKCHpaH KBM €BPOTO.

3a 1a HaManM BATYTHUA pHCK, [pyXecTBOTO cleAu MapywyHHTE IIOTOLIHM, KOHTO He ca B OBITrapcKH
JeBa.

H3naraneTo Ha PUCK OT MPOMEHH BLB BAllyTHUTE KypCOBE BapHpa IIpe3 rOAMHATA B 3aBHCHMOCT OT
obeMa Ha H3BBPIICHNUTE MEKIYHAPOIHH CACTKH,



TexHoumnoprekcnopt All

o JInxBeH pHACK

IlonnTukara Ha [IpyxeCTBOTO € HACOYEHA KbM MUHUAMU3HPAHE Ha JIMXBEHHUS PHUCK IPH JHITOCPOTHO
¢unancupane. 3aroBa IHITOCPOYHMTE 3a6MM Ca OOMKHOBEHO C (DMKCHPAHM JHXBEHH IIPOLEHTH.
IIpenieHkaTa Ha PHKOBOACTBOTO €, e JIPYKECTBOTO HE € HM3JIONEHO HAa PHCK OT IIpOMAHA Ha
IIa3apHUTE JIMXBEHH MPOLEHTH MO OaHKOBHTE CH 3a€MH, KOMTO ¢4 C IPOMEH/ME JIMXBEH NPOLEHT.
Bewaku Apyry GpEHaHCOBH aKTHBH H IACHBH Ha JIPyKecTBOTO ca ¢ (PMKCHPAHH JIMXBEHM IPOICHTH,

38.2. ABa/IH3 HA KPeHTHHS PHCK

Kpe MTHHAT pHCK NpeAcTaBlIsBa PHCKBT JalAeH KOHTPAreHT A4 HE 3aIIaTH 3aJbIDKEHHETO CH KbM
ApyxectBoTo. [IpyKeCTBOTO € H3NOXCHO Ha TO3H PHCK BHB BPE3KA ¢ PasiMYHM (HHAHCOBU
HHCTPYMEHTH — MNpPEJOCTABEHH MapHYHH 3a€MH, B3eMaHHS OT KIHCHTH M JApyru. Msmaramero Ha
JpyXecTBOTO Ha KpEJHTEH PHCK € OrpaHM4eHO [0 pasMepa Ha OajaHcoBaTa CTOMHOCT Ha
(wHaHCOBHTE aKTHBY, IPA3HATH B Kpas Ha OTYETHHS TIEPHOJ KAKTO € I0COUEHO MO-LOIY:

I'pyns pHHAHCOBW aKTHBH-0ATAHCOBH CTOWHOCTH 30.06.2024 31.12.2023
‘000 nB. ‘000 3.

MdunancoBy B3cMaHus 46 065 45 174
Biemanns ot cBbp3anu Jmna /6e3 aBaHcu/ 16 039 19 329
Teprosckn u apyru B3emManns /Oe3 apascu/ 15 887 16 871
Ilapy 1 mapuYHN €KBHBAJICHTH 566 561
78 557 81935

AApy’XeCTBOTO PENOBHO CNedH 3a HEM3NBIHEHWETO Ha 3afb/DKCHHATAa HA CBOH KIMCHTH H JPYTH
KOHTpareHTH, yCTAHOBCHH HHIMBHUAYAHO WM HA TPYIIH, H H31I0/13BA Ta3H HHGOPMALHA 32 KOHTPOIIHA
KpegHTHAS puck. [lonnatuka Ha J[pyXeCTBOTO € Na M3BBPUIBA TPAH3AKIMM CAMO ¢ KOHTDATEHTH ¢
AOOBP KpeAuTeH DEHTHHT. PbKoBOICTBOTO Ha JIpYKECTBOTO CYMTA, 49¢ BCHYKH TOPECIHOMEHATH
(uHaHCOBH aKTHBH, KOHTO He ca 6Wmn 06e3leHABAHM MM Ca ¢ HACTHIKII NaIex IIpe3 IpefcTARSHHTE
OTYETHH NEPHO/H, Ca HHAHCOBH aKTHUBH C KOOpa KpeJUTHA OICHKA.

Ilo oTHOIIEHHE Ha THPrOBCKHTE H APYTH B3eMaHHS JIpy)KeCcTBOTO HE € H3JIOKEHO Ha 3HAYUTENeH
KpeATeH PUCK KbM OTAEIECH KOHTPArcHT MM KBM IDyHa OT KOHTPareHTH, KOMTO HMAaT CXOHHM
XapaKTepPHCTUKH. THProBCKATE B3eMaHUA CE CHCTOAT OT MATBK OpOif KTMEHTH B pa3IMuHE HHIYCTPHR
#H reorpagcknm obmacta. Ha 6azara Ha HCTOpHUECKH IIOKa3aTeNH, PHKOBOACTBOTC CUHTA, 4e
KpeJUTHATA OLleHKA Ha THPrOBCKH B3EMAHHA, KOHTO HE €a ¢ M3TEKBI HaJeXK, € Ao0pa.

KpeautHuAT pHCK OTHOCHO IAPUYHH CPEACTBA CE CUHTA 32 HECHIIECTBEH, Thil KATO KOHTPareHTHTECA
Ganku ¢ 106pa pemyTalMa H BHCOKa BHHINHA OLEHKA HA KPeIUTHHA PEHTHHT.

CrpykTypara Ha (MHAHCOBHTE aKTHBH IO (a3l M OTHOCHMATa KbM THAX 0OE3[EHKa MOXeE jaa OBie
IIpeACcTaBeHa KaKTo ClelBa;

MHBAHCOBH AKTHBH [0 AMOPTH3HPAHA CTOHHOCT 30.06.2024
BsemaHuA 0T cBBp3aH# nuNa 16 039
Teprobckr BeMaHHs 16 310
(PuHAaHCOBY B3cMaHU 46 180
OuakBaHU KpeAUTHY 3ary0u (542)

77 987

38.3 Anann3 Ha JEKBHAHHS PHCK
JIAKBMAHMAT PHCK TIPEACTABIABA PUCKBT J[PYXKECTBOTO [a HE MOXE Ja IOTacH CBOMTE 3aAb/KCHHA.
JlpyXeCTBOTO I0Cpema HyXKAUTE CH OT JTUKBHTHH CPE/CTBA, KATO BHAMATEIHO CICIH IUTAIAHMSTA [0
IIOTaCHTENTHUTE IUIAHOBE HAa HETEKYIM (OHHAHCOBH 3aABJUKEHHS, KAKTO M BXOJAIIHTE M H3XOIAIH
TIAPAIHH ITOTOLH, BE3HHKBALIM B X074 HA OIEPATHBHATA JICHHOCT.
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IMagesxuTe Ha JOTOBOPHHTE 3aABJDKEHHS Ha J[pyKeCTBOTO (ChABPKAIM JMXBEHHU INAIIAHUs, KBIETO
€ NPHIOXKHMO) ¢a 0000IIeHN, KaKTO cleABa:

30 1oun 2024 1. Texymm Hetexymn
Ho6| Mexay6bum| Oripe| Hagh
mecena| 12 Mecena | S roAMHH | ronMmH
XHJY. JIB. XHJL JIB.| XHJI. JIB.| XHJE JB.
BauxoBu 3aeMu 1843 1843 46 200 8 888
OO0miranMoHeH 3aeM 7 640 3500 24 500 -
THProBCKH U APYIH 33 bJDKeHHS /6e3 aBaHCH/ 75 8093 - -
3anbDKeHASA KBM CBBP3aHH U1l - 407 - -
0610 9 558 13 843 70 700 8 888

38.4. PackoRe, CBLP3aHH ¢ KIIAMATA

Bsemajixu nOpeBHA H3MCKBAHHMATA 3a ONpelelsHE HA CBIMECTBEHOCTTa Ha (HHAHCOBATA
uH(opmanms, npenprienyu B maparpadp 7 Ha MCC 1, pBKOBOACTBOTO € MPENECHHIO, 49
BB3JEHCTBHETO HAa PHCKOBETEe CBLP3aHM C KIMMaTa HE OKa3BaT CHHIECTBEHO BIMAHHUE BBPXY
(UHAaHCOBHA OTHET.

38.5. MakponxoHOMEYECKA Cpena

Hupara Ha moTpebutencka mHpIanWd B CBETOBeH Mamad Beye ce ycellla M3KIMOYUTENHO TEKKO.
Enepruiinara 3aBHcHUMOCT Ha nemms EBponeficku cbro3 OT €HEPrHEH BHOC € Orpomua. Psskara
uHGIADAS B IEHATE Ha eHepruifHATe CypPOBHHH € ()aKT, a ToBa BOJH [0 PBCT B Pa3X0[H, KOHTO ca
9acT OT BCAKO MPOM3BOACTBO. OcBeH NpAKO BHPXY LCHUTE 3a OTOILICHHE, TPaHCIIOPT K €HEPIHd Ha
JOMaKMHCTBAaTa B MO-IBArOCPOUEH IUIAH TOBA MOXKE JOITRJIHHTENHO Ja 3axXpaHW HH$pIanusra B
IIOYTH BCHYKH MOTpeOHTENncKH ¢TOKW. OCBEH XpaHWTCIHH M CHCPIMMHH CYpOBHHH, BOHHara
3aIlTamiBa Ja mpeJBU3BAKA H I106aneH HeJJOCTHT M ChOTBETHO HH(IAIAS B pPeHIa HHY CTPHAITHH
MaTEPHAH H CYpPOBHHH. 3a ocneaHaTa FOAMHA Y4CT OT OCHOBHHTE CTPOMTEIHY MATEPHATIH BETE CE
MIOBHIINXA JPACTAYHO, KATO TPaJAHIOHHO OT FOAMHH LICHHTE Ha MaTEPHAJIHTE 3a CTPOMTEICTBOTO
ce BJIWrarT, a ciaen MapT 2022 r. 1 0 MOMEHTA PBCTHT IPOABJDKABA ¢ OLIE NO-BHCOKH TEMIIOBE,
Hecurypuocrra ¢ Haif-romeMuar npobreM B MOMEHTa, HKOHOMMYECKHTE MOCIEAMIM BEdYe ca
H3KIIOYMTENHO cepro3Hd, UHdumannsaTa me ce yBenwds 3HAYHTENHO, a IPaBUTEJICTBOTO IIe TpAOBa
Ja OpOABIDKE [a MOJAKpens KOMIAHAHM H JOMakMHCTBA. TasW KpH3a INEe JOBEAE JO CIOXKHH
IOJIMTHYECKH KOMIIPOMUCH, KOECTO AOITBIHUTENHO e YCIIOKHH MOJUTHYECKATa CHTyalns, JOKATO
CBETOBHATA HKOHOMHKA Ce BE3CTAHOBSBA OT KpH3aTa BCIEACTBHE Ha IaHAeMuATa oT Covid-19.

Ilpn mpoanpkaBaHe Ha KoH(uHMKTa Mexny Pycus m YkpaitEa, W HecTaOuIHATa NOIHTHYECKA
CATyallu¥ B CTpaHaTa, JPYXKECTBOTO OTYMTA PHCK OT IO — BHCOKH IIEHH 3a 3aKyNnyBaHeTO Ha
MaTepHaH 110 CTPOHTEHATE 0OCKTH.

39. IMoaATHKA H HNPOLEAYPH 32 YHPABJICHHE RA KANIATAIA

Ilenure Ha J[pyKecTBOTO BHB Bph3Ka ¢ yIpaBlIeHHe Ha KAIIHTANA Ca:
° J1a OCHTYpH cIocobHOCTTa Ha J[pyKeCTBOTO Aa NMPOALIDKH Ja CHIIECTBYBa KaTo
IelicTRamonpeANpUITHE; |
® JIa OCUTYpH aJieKBaTHa PeHTa0MIHOCT 3a COOCTBEHHIMTE, KATO OHpeAes ieHaTa Ha
YCIYIHTECH B CHOTBETCTBHE C HUBOTO Ha PHCKA.
JpyxecTBOTO HabMoaBa KannATana Ha 6a3ara Ha ChOTHOIICHMETO HA KAITWTal KbM HETHUS JBJIT.

JIpyKeCcTBOTO OMpelelid KAaIMTal Ha OCHOBaTa Ha GalaHcoBaTa CTOHHOCT HA COOCTBEHMA KalWTall,
IpPeACTABEHA B 0T9eTa 3a (PMHAHCOBOTO CHCTOSHME. HETHHAT ABIT c€ M34HC/IABA KaTo 0bIN BT,
HaMaleH ¢ OalaHCcORaTa CTOMHOCT Ha MAPATE U NapHYHUTE CKBHBAJICHTH.
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Ienra Ha [IpykecTBOTO € Ja NOAABPXKA CHOTHOMEHHETO HAa KAIMTAll KbM HETEH JBIT B IPAHHIH,
KOHTO a OCHT'YPABAT PCIICBAHTHC H KOHCEPBATHBHO CHOTHOIICHHE Ha thHchnpaHe. I[py}KBCTBOTO
YUpaBNsiBa CTPYKTypaTa Ha KaOHTajla M TIpaBM HeoOXOAWMHTE IONPAaBKH B CHOTBETCTBHE C
MMPpOMCHUTC B HKOHOMHYICCKATA obcTaHoBKa M PHCKOBHTE XapaKTCPHCTHKH HA ChOTBETHATE aKTHBH.

3a J1a NOAABPXKA WK KOPUTHPA KaNHTaN0BaTa CTPYKTYpa, J[PyKeCTBOTO MOKeE 1a MPOMEHH CyMaTa
Ha JVBH/JCHTHTE, H3IUIAIAHA HAa AKIHOHEPHTE, a BEPHE KaNUTaJ HA aKIHOHEPWUTE, Ja €MHTHpPA

HOBH aKITHA WJIH Ja mpojance akTHBH, 34 43 HaMallu 3ab/IKCHUITA CH.

Kanmutanst 3a IIpEeACTaBEHUTC OTICTHH IIEPHOIH MOXKE 1a 6'52[6 IMPEOCTaBEH KAaKTO CeaBa:

30.06.2024 31.12.2023

‘000 aB. ‘000 ns.

O0mo ALJAroB KAMUTAI B T.9.} 102 989 104 513
(DUHAHCOBH 3aIbDKEHH 94 414 95617
3aaBJDKeHNs KBM CBBp3aHH JHIa /03 aBancH/ 407 407
TBproeckH 3a0bIDKEHHS 7998 7 962
Jpyru 3agbiokeHA /6€3 aBancn/ 170 527
IapH9an B NapAYHH eKBHBAJCHTH 566 561
HereH IBJAT0OB KAMHTAJ 102 423 103 952
O0mo coGcTBER KAINTAN 21 546 21 109
COomo Kan\ETan 123 9469 125 061
CHOTHOIMEHAE HA 32 TLKHAIOCT 83% 84%

40. CnpaseannBa cTOHHOCT

Chpaseqymisara CTOHHOCT Haif-00INO Ipe/icTaBlisBa LIEHATA, 334 KOSTO ¢[MH aKTHB MOXeE Ia Obae
Pa3sMEHEH HITH €IHO 3aIbIDKCHHE Aa OB/ie H3IIATeHO B 00MuaiiHa c/1eKa MeX/1y a3apHy y9acTHIIH
KBbM JIaTaTa Ha OIlcHIBAHE.

JlpyecTBOTO NpHiara TPH HMBA Ha HepapXWYHOCT, OTpa3ABallll BAKHOCTTA H 3HAYAMOCTTA HA
HM3I0JI3BAHUTE OA3UCHE NaHAHM 34 [EJIMTE Ha OLCHKATA.

Oupenensive Ha CHpaBeJIMBATA CTOHHOCT
IIpu onpenensiHe Ha cOpaBeJNTHBaTa CTOMHOCT HA AKTHBHTE M NACHBHTE APY)KECTBOTO IIpHNara
cleaHAaTa Hepapxus B 3aBHCHMOCT OT M3IION3BAHATE H3XOAHH JaHHH:
* [Inpso wmBo: KoTUpoBkM (HEKOPMTHpaHM) HATMYHM Ha AaKTHBEH I1a3ap 3a MACHTHYHH
aKTHBY H IIaCHBH;
o Bropo mEuBo: OUeHsYHH TEXHAKA 6a3HpaHH Ha HabrogaeMa HHGOPMAIUS - JUPEKTHO (HEHH
M KOTHPOBKM) HIH WHIMPEKTHO (IPOM3BOAHH OT LEHH H KOTHPOBKHM). Ta3H KaTeropus
BKIIOYBA AKTHBH H IACHBH OUECHABAHM II0 KOTHPOBKH HAa AKTHBEH Ia3ap 34 CXOIHH
HHCTPYMEHTH, KOTHPOBKH Ha MACHTHYHH HIIH CXOJHH HHCTPYMEHTH THPTYEMH HA HeaKTHREH
naszap WIH APYTH ONCHBYHM TEXHHKH, IIPH KOHTO H3XOJHHTE AaHHH C¢ OCHOBABAT HA
obmonocTeHA HabmofaeMa mazapHa mHGOpMALIHs,
¢ Tpero puBo: OueHBYHN TEXHUKH 0a3HpaHN Ha 3HAYMTENIHA HEHAOMONaeMa HH(OPMALIHS.
Ta3su xareropus BRIOYBA BCHYKM aKTHBH M IIACHBH, WHATO ONEHKA He ¢ Gasmpana Ha
HAIMYHA, DPETy/IApPHO HOCTBNH4 K HalmrogaeMa HHGOpPMalMsA, Karo MapaMeTpUTe
OCHOBAaBAINK € Ha HeHaOmogaeMa HHGOPMAII HMAT TIPEBeC,
Konnenmusra 3a copaseiuBaTa CTOHHOCT Ipeioara peali3npane Ha GMHAHCOBY HHCTPYMEHTH
upe3 npoaaxba. B mosedero ciygan, ocobeHO MO OTHOLICHHE HA THPrOBCKATE B3e€MaHHA H
3abIDKEHIA, APYKECTBOTO OYAKBA /1a pealu3npa Te3u (JMHAHCOBH aKTHEH H IIACHBY 4Pe3 TAXHOTO
ISANOCTHO OOPaTHO M3IUIANIAHE MM PECI. TOTacsBaHE BBB BPEMETO. 3aTOBA T€ C€ MPEACTABAT IO
TAXHAT4 aMOPTH3UpPaHa CTORHOCT.
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30 ronu 2024 1. IMoscHenne Hugo 3
XHJL JIB.

DAEHAHCOBH AKTHBH

HeGopcoBo ThpryBaHu EHHH KHIDKA 8 12 803

31 gexemepn 2023 r. osicHenNe Huso 3
XHJL. JiB.

DrHAHCOBH AKTHBH
HebopcoBo THprypaHu NEHHY KHIDKA 8 11 159

CnpapenauBa ¢TOHHOCT HA KaNHTAJOBA HHCTPyMeBRTH — HHBO 3 - olleHKa NHICH3HUpaHA
OLICHUTENN

H310/3BaHAAT METO OT OLEHHTEJICKHS eKHI IIpH olpefelidHe Ha CIpaBeAJIMBaTA CTOMHOCT Ha
GOpCOBO HEKOTHPaHKTE KallMTAJIOBH HHCTPYMEHTH ¢ MeToA Ha JUCKOHTHpaHe Ha YHCTHTE MAPHIHN
motonw. HuBo Ha iiepapxusta — 3. Hama npexBbp/IsHUS MEXIY HUBATA.

Ilpu mpuiaraHero Ha TO3W METOJ Ce IIPHIAaraT OCHOBHHTE JOIYCKaHWA 34 IIPHXOJHHMS IIOAXOX.
H360psT Ha HAW-OOAXOASIN THII NAapUYHH IIOTOIM 3aBHCH OT ECTECTBOTO HAa ONEHABAHHA
0BEKT/aKTHB H OT IIENITA Ha OLCHKara. [IpH OpHnarade Ha TO3H MeTOA ce (OpPMHpAT JBa OCHOBHU
HNapU9HH OTOKA:

1. TIporHo3HH NapuYHE NOTOIM 33 HAKOIKO MOCIEIOBATEHY IEPHOIA.

BposAT Ha IPOTHO3EHTE NEPHOIH 3aBHCH OT clenudnKkaTa Ha o0eKTa/aKTHBa Ha OLEHKaTa. Te ce
dopmmpar cien 3axpr009eH aHAM3 Ha AefHOCTTa H IPOTHO3HTE Ha pa3BHTHE Ha 00eKTa/ akTHBA ¢

OTYHMTAHE HA MPUXOAH, Pa3X0Jy ¥ JaHFYHU TEHKECTH.

2. TepmmHanHa CTOMHOCT (CTOMHOCT B CIEIPOTHO3CH NIEPHOA), CC ONPE/EI 9pe3 KanTaIH3aas
Ha (pEHAHCOBHA pe3yiTaT GasupaH Ha IoclieHaTa IIPOTHO3HA rofiwHa. TepMHHATHATa CTOMHOCT €
oIpejesicHa 3a Ge3kpacH IEpHOJ OT BPEME, KaTO ¢€ OTUHTAT CJICJAHHTE XapaKTepHH MOMEHTH:

o Bazmpa ce huHancOBHA pe3ynTaT — Aoxon/nedanda oT DocneIHATa FOAMHA OT IPOTRO3HUA IEPHO;
o Onpefend ce MOTEHIHAIEH PBCT B CISANPOTHOIHUA IEPHOJ, KOHTO PBCT YIaCTBA B OIpeE/ITHETO
Ha (akTOpa Ha KaIHTAIH3AMAL.

ITpornosara ce 6asznpa Ha:

o JlomyckaHus 3a IpoAB/DKaBala JeidHoCT;

0 AHanM3 Ha PUCKOBHUTE PaKTOPH: KpeAHTEH, TMKBUJIEH, IMXBCH H KAIHMTAJIOR;

o 3anpnbodeH aHATH3 Ha ACHHOCTTAa U PUHAHCOBHTE OTUETH ¢ U3BEKAaHe HA OCHOBHU MOKA2aTeNM
3a KalHTAJIOBa aJeKBATHOCT, MHBECTHIHMOHEH W KPeAuTeH NOpT(eiin, HAYHH Ha YNpaBIEeHHE Ha
JMXBEHASA MapXk, BE3BPHINaeMOCT, JOXOTHOCT, PEHTA0MIIHOCT, IMKBHHOCT, HAYMHY Ha YIPaBIICHHE
Ha AucOalaHc, CEKIOPUTH3am|sd M Jp., KOMTO ca XapaKTepHH 3a JeHHoCcTTa Ha ¢HHAHCOBaTa
HHCTHTYIUS/TIpe I pUATHE;

o OueruTensT TpsaOBa Ja ce Ha3upa Ha IPOrHO3HY Pe3yNTaTH H JOIyCKaHHA, IPEJOCTaBEHH WIH
0om0oOpeHH OT BB3JIOKHTENS,

0 OLEHUTENAT cleABa Ja OTIMTA IOydapaHeTo Ha HHGOPMaNHd | OT APYTH H3TOYHHITH OTHOCHO
IPOTHO3HPAHETO;

0 OlLeHHTENAT H3BBPINBA KOPUTHpPAaHE HA IPOFHO3HUTE PHHAHCOBHTE OTHETH, KaTO Onle
H3KMIOUEHO BIIMAHHETO HA CIICHUTE (PaKTOpH:

- HEONEPATUBHY W H3JIMIIHE AKTHBH;

- M3BBHPEIHM NMPUXOM H pa3XoH, HEXapaKTEPHH 3a OliepaTHBHATA JEHHOCT Ha IIPEANIPUATHETO;

- AMOPTH3AINAOHHUTE OTIHCIEHHS, aKO TE €a IIO-TOJIEMH OT H3IOM3BAHUTE B CHOTBETHHS OTPAChI
HJIH He ChOTBETCTBAT Ha 3aKOHA 33 KOPINOPATHBHO ITOJJOXOTHO obJarane;

- aHAJM3HUPAT Ce MPUXOAH M Pa3X0JH, KOUTO ¢a MIPEKOMEPHO BUCOKY HIH HeOOHuJaiHu;
- H3BBPIIBA KOPEKIMA HA IAPUIHKTE TIOTOLH, Clel 3a51004eH aHANN3, IPH HATHYNE Ha CHENIKE H
OGIMTalMOHHHN B3aHMOOTHOINEHN S, KOUTO HE Ca CKIIIOYEHH IIPU 1a3apHY YCIOBHS;
- H3BBPIIBA KOPEKI[HA HA MAPHIHATE IIOTOIH, KOWTO HE Ca CBhP3aHH ¢ NpAKaTa JeHHOCT Ha
¢duHaHCOBaTa (KPeOUTHA) HHCTUTYIHS/ IPEIIPUATHE;
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- H3BBPIIBA APYTH KOPEKIHH, TMATO HEI € Ja OTPasAT GakTOpH, KOUTO He ¢a BIETH IIPEIBH]] HATO B

NPOTHO3UTE 32 MApHYHATE MIOTOLM, HHTO Npy GopMUpaHETO Ha HOPMATA 33 IUCKOHTHPAHE.
Cnex HanpaBeHHTe &HAIM3H M KOPEKIMH M HM3TOTBEHM IIPOTHO3M C€ ONpeNeis CTOMHOCTTA
oBeKTa/aKTHBA Ypes TMCKOHTUPAHE HIIM Ha OBEIY HETHH NeYan0u, Wik Ha HeTHH IApHIHH NIOTOLM,
Karo AUCKOHTOBMAT KoeHUMEHT e moabpan 3a M36paHHWs IOTOK KaTo € jobaBeHa TepMHHAIHATA
CTOMHOCT M CTOMHOCTTA HAa HEONEPATHBRHWTE AKTUBM M €a OTYETEHH ALITOCPOYHHATE MACHBH.
Onpefens ¢e CTOMHOCTTa Ha NIPEANPHATHETO 9pe3 NMCKOHTHPAHE WX Ha OBJCINA HETHH NedantH,
HJIM Ha HETHH NIapHIHY noTond. Onpeiens ¢e AMCKOHTOB ¢akTtop. [Ipunara ce AUCKOHTOBHS GaKTOp
KbM IPOTHO3HHTE OLACINM NapWiHH NMOTOIM, BKIIOYHTENIHO KpalHaTa cTOHHOCT, aKo MMa TAKaBa.
Omnpenena ce TepMHHaNHAaTa cToiHoCT. IIpH M3BeXXIaHe Ha CTOMHOCT Ha NmpeANpHATHE/GH3HEC,
00MIaiiHO Cce N3BEX /A UPe3 MapHIHH NOTONHY, B KOMTO HE € BKIIOUEH ABITOCPOYEH JIHIT H HOPMA Ha
ITHUCKOHTHpaHe onpeznenena Ha 6aza meTon CpeHONpeTerIeHa eHa HA KAmUTana. J{pIrocpoaHusT
JBIIT, KAKTO H HATMYHATE HEONCPATHBHY aKTHBH (KO HMa TaKHBa) ce A00aBAT cliel M3BeKAaHe Ha
cymarta ot JUIIII u TC.

B omnenkara Ha JMIIEH3NpaHWTEe ONEHMTENH Ca MPEJCTABCHH H3TOYHHMIHMTC HA M3NMON3BAHATA
UHGOpMaIHA, ONpPEeNCIAHETO Ha CKOHTOBHA (akTop (IO TOAWHM), HACTOSIA CTOMHOCT Ha
NapyYHUTE OTOLH, ONpPEAENIEHATa TEPMAHANHA CTOMHOCT, YHCTA HACTOAMA CTOMHOCT Ha oOeKTa,
IOBIT KBM JATaTa Ha OLECHKATa M CHOTBETHO CIIpaBeNIMBATa CTOMHOCT. ChLIECTBEHATE JAHHK OT
KOHUTO € H3BeJIcHa OIICHKATA Ca B3eTH OT fananca Ha OEHSIBaHOTO APYXKECTBOTO. IIpH ChIIeCTBeHH
NPOMEHHMB CTOHHOCTHTE IO GanaHca 1Ie ce MOMyYH M PA3IHKa B OICHKATA Ha €Ha aKIus.

CopaBezmaBa ¢TOHRHOCT HA HHBECTHIHORRA HMOTH - HIBO 3 - OlleHKa THIEH3APaH OIEHUTEN
Cnpasennupara cTOHHOCT HA MHBECTHIIHOHHHTE HMOTH Ha JIpyXecTBOTO ce ompefens Ha 6a3a Ha
JOKNaj Ha He3aBUCHM JIMIICH3APAH OLCHUTE.

3a oueHsBaHe HA NpaBa HA HEJBHAKIMO HMYIIECTBO OLIEHHTEINTE M3MON3BAT TPH OCHOBHH NOIXOAA
omucanu B BCO: cpaBHUTeNIEH NOAXOM, IPUXOEH MOAX0 H pa3XoAeH HOAXO.

C ornea 0TYMTaHETO HA BE3MOXKHOCTHTE 34 peann3anys KbM MOMEHTA Ha OLEHKATa, ChCTOSHHETO HA
mazapa H Ma3apHETE XapakKTEpPHCTHKH Ha WMOTHTE (JIOKAal|s, CBHCTOSHHE, TEXHHYECKH
crnelM(HKaHK) OLCHATENAT ¢ 3ay0Kun Ha daxrop 100 % oT onpejeneHaTa CTOHHOCT Ha HMOTHTE,
H34MCcIIeHa o MeToJa Ha Na3apHUTE aHATO3H.

CpaBHHTEHHAT IOJX0] € 9€CTO H3MOJ3BAH 33 ONECHKA HA OGEKTH/AKTHBH BEIHO C TEXHHUTE IIPaBa.
Korarto HfAMa 10CTOBEpHE JaHHH 33 H3BEPIICHH AOCTATHYEH OpOii COENKY B palioHa Ha OLCHABAHHS
obeKT, MOraT ja ce H3MON3BAT NEHH IO CHEJKH HA CPABHUME OOEKTH B JPYrH pPaiioHH, OIH3KH 10
oueHasanus obext. Ilpm ymnca Ha JOCTATBYHO JOCTOBepHa mMyGnMdHa HMEGOpMAIMA 33 IEHW IO
CICJIKY C aHATIOTHYHY 00EKTH B paiiona Ha OIIeHABAHE ce OMYCKa A4 ¢¢ H3BLPINM CpaBHEHNE Ha 6a3a
CBINECTBYBama MH(OpMalMs 3a LEHH OT [Ta3apHO IpeajaraHe, Pecll. Ia3apHO TEPCEHE, KaTo
OICHUTEIHT € JUIBKEH Na NMPHIOKH JONBIHFTENEH aHaIU3 M KOPEeKIMH 3a OChBPEMEHABAHE HA
OQepTHHTE EHH U NPHBEXKAAHETO MM KBM HacTOMu. Hal-4ecTo KaTo cpaBHHMM BEIMIHHH Ce
H3M0N3Ba NoKa3aTe/d [IEHA Ha €JUHHMIA Iom,. M360psT Ha CpaBHUMHE BeIMYHHM ce 00OCHOBaBa,
KaKTO ¥ J0OABKUTE B OTOMBHTE, KOATO €A NPUIIOKEHH BHPXY IOAOPAHNMTE AHAIOTHIHY CAEJIKH, TAKa
4e Ja ¢e OIPEACIIH CTOHHOCTTA Ha OLIEHABAHUA 00EKT, CHIOCTABUMA C NOA0PaHH CIe/IKH.

PBKOBOCTBOTO € MpHENo MOTBBPKACHHETO HA CIPaBeI/IMBHTE CTOMHOCTH HA MHBECTHIMOHHHTE
HMOTH OT JIHLUECH3UPAHHUA OIIEHHTE]I 3a IIpeXoHus nepuo. IIpenenkara Ha pLKOBOACTBOTO €, Ue
HAMA CBIUECTBCHH H3MEHEHHS B CIIpaBeJTHBATA CTOMHOCT HA HHBECTHIIMOHHHTE HMOTH OT OLIEHKUTE
TI0 CIIpABEAIMBA CTOMHOCT, H3TOTBEHM ¥ NIPUETH NIPe3 NPEAXOIHHSI OTIETEH EPHO/L.

Creanmara TabnMna mOpeicTaBs HuMBAaTa B iiepapxusra Ha He(MHAHCOBH AaKTHBH OLECHABAHH
IEPUOAHYHO 1O CIIpaBeATHBA CTOMHOCT:

30 roun 2024 1. IlosicEenne Hugo 3
XHII. JB,

HHEBECTHIMOHNM MMOTH - 3€MH H CTPaIi 7 39360
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31 pexemBpu 2023 r, IlosicHenne Hmso 3
XRJL JIB.
VIHBECTRITMOHHHY HMOTH - 3€MH H CTpaan 7 39333

PRKOBOIACTBOTO Ha JPYXECTBOTO CUHUTA, U IIPH ChIICCTBYBAINUTE obcTosTencTRa MpPCACTABCHHTC B
0TdETa 34 (i)IfIHaHCOBOTO CBECTOAHHC OLICHKH Ha aKTHBHUTC H IIaCHBHTC Ca BB3MOMXKHO Haﬁ-HaﬂC)KﬂHH,
aJeKBATHN H JAOCTOBCPHH 34 ICIHTE Ha (l)nHchonaTa OTYETHOCT H ca OIHM3KO A0 TAXHATa
CIIpaBcIJIiBa CTOﬁHOCT, B 3aBHCHMOCT OT TCXHHAT XapaxKTCp A MaTYPHTECT.

41. Cn0HTHS clien Kpasi HA GTIETHHA HEPHON

He ca Rp3HMKHANH KOPUTHpaNa CHOMTHS MM 3HAYATEHHA He KOPUTHpAILH chONTHS MKy JaTara
Ha QUHAHCOBHS OTUET U J]aTaTa Ha OJJOOPEHUETO My.

42. OnoGpenne H2 GHHANCOBHA OTIET

dupancosuar oruet KbM 30.06.2024 r. /BKIIOYHTEIHO CpPaBHHTENHATa MHGOpMALAd/ € ofo0peH U
mpueT oT ChBera Ha qupekToprTe Ha 24.07.2024 1.

Hara: 24.07.2024 1. Wsnsmautenel Jdupextop:
/Han TeAO




