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Texnommnoprexkcnopt AJ{

MexxauHeH JOKJIAA 32 JAeHHOCTTa
ceracHo 4i.1000, an.4, 1.2 ot 3ITILIK

Baxan cs0uTHA 32 JIpyKecTBOTO, HACTLIIHIH Npe3 TPETOTO TpuMeceune Ha 2024 r. u ¢
HaTpynBa#e OT HAYAI0TO HA (PHHANCOBATA I'OAHHA 0 KPAsi HA TPETOTO TPpUMeceTHe

BB Bph3Ka ¢ NEPHOAMYHOTO pa3KpuBaHe Ha HH(opMaius JIpy:KecTBOTO € IIpeCTaBMIIO:

1. 3a yeTeBbpTO TpUMeceune Ha 2023 r. - MexMHeH GHHAHCOB OTUET 3a jeiiHocTTa Ha JpyKecTBOTO U
nonbiBaina wHGopMauua noganena kbm K®H, BOB u ao obmecreenocrra upe3 nuatgopmara Ha
Infostock;

2. 3a roauHara npuioysaluata Ha 31.12.2023 r. — loguieH aoKnan U roguiueH (hHHAHCOB OTYET 3a
AedHocTTa Ha JIpyXKecTBOTO M Jjombisamia uHpopManua nojaneHa koM KOH, BOB u no
obmecTBeHOCTTa Upes IuaTgopmara Ha Infostock;

3. 3a npBOTO TpUMeceure Ha 2024 1. - MexIMHeH DHHAHCOB OTUET 3a ActinocTTa Ha JIpyKecTBOTO H
JonbiBaa WHpopMauus nonajexa ksM KO®H, BOB u 1o ofmectsenoctra upes nnarhopMata Ha
Infostock;

4. 3a BTOpOTO TpMMECceuHe Ha 2024 T. - MexauHEH PUHAHCOB OTUET 3a AeiiHocTTa Ha JIpyskecTBOTO 1
AombiBama nHpopmauns nonanena koM KOH, BOB u a0 obuwecteeHocTTa upes niarhopmaTa Ha
Infostock.

Binsinue Ha BaxHuTe cLOMTHA 32 JIpY:KeCTBOTO, HACTBIIH.IM Npe3 TPETOTO TPUMecedHe Ha 2024
I. BLPXY pe3y1TaTuTe BLE (HHAHCOBHS 0TULT

Hama HacTbMuIn BaxHM CLOWTHA, BIMACINM BEPXY PE3yNTaTHTe Ha JIpYXECTBOTO Npe3 TPETOTo
Tpumeceune Ha 2024 r,

P1KOBOACTBOTO Ha ApYXeECTBOTO cleaM obcTaHoBKara B Menua I'asa mexay rpynuporkata Xamac u
WUspaen, kakTo ¥ NpoABIKABAHETO Ha KoH(HKTa mexzy Pycus m Vkpaiima, M B ciyuaii Ha
Heo0XO0/IMMOCT 1ie pe/TpreMe ICHCTBHS 33 MHHUMUBHPAHE Ha NOTEHLMATHHTE HETATHBHY edeKTH.

Hpernex Ha cLCTOSIHAETO, PABBUTHETO U PE3YJITATHTE OT AeHHOCTTA HA ApyxecTBOTO
H HA OCHOBHHTE PHCKOBE H HECHTYPHOCTH, IIPeJ KOHTO € H3MPAREHO MIPes 0cTATLKA OT
dunancoBara roaHHAa

TexHOUMITIOpTEKCTIOPT € aKUMOHEPHO JPYXKECTBO, perucTpupano B Coduiickd rpaick cBI 110
¢upmero peno Ne 7855 / 1991 r. ¢ cenammine u aapec Ha ynpasnenue B rp. Codms, yn. @penepux
HKomuo Kropu Ne 20. Texnoumnoprekcnopt A/l e BiuicaHo B THProBCKMAT PErHCTHP KbM Ar€HLMATA
no pnHcpanuaTa ¢ EMK 831121837,

Texnoumnoprexcnopt A/l € emuTHpano obnuralyoHeH 3aem mpes 2020 r,
HpyecTBOTO HAMa KIIOHORE HIIH NPE/ICTABUTENICTEA, YPe3 KOHTO Ja OCHUIECTBARA ACHHOCT.
llpeameTsT Ha Aeiinoct Ha JIpY>KECTBOTO € CTPOMTEJCTEO HA CTPAf H CHOPBKEHHS, AEHHOCTH IO

pPCalM3npane Ha WHECCTHIHOHHH MPOCKTH HA Crpaid ¥ OTHAaBaHE NMOJ HAeM Ha Od)HCHld H CKJIAJA0OBH
MOMEILNCHKUA.



Texnoumnoprexenopt AJl
JpyxecTBOTO MMa €AHOCTENEHHA cHCTeMa Ha ynpaeneHue - Cbeer Ha aupexropure. [Ipes nepuoaa
HAMA POMsHA B CBCTaBa Ha 4JIEHOBETE!

1. Uean Toaopos
2. Cranucnas Bacunes
3. bopucnae Jlomycuner

JlpyXecTBOTO ce IpeJcTaBlsBa M yNpasiasa onepaTHBHO oT Msnwanurennuar dupexrop HMean
Topopos.

AxumuTte Ha J[pyKecTBOTO He ca PerMCTPHUpPaHH M He ce ThpryBaT Ha Bbarapcka ¢oHaora 6opca nnn
Ha Apyr $oHIOB nasap .

PerucTpupaHusT M BHeceH KanuTan Ha Texnmoummoprekcnoptr Al € 137 004 nB., pasnpeaeneH Ha
137 004 6pos NOMMEHHH aKIIMHK ¢ PaBO Ha [Jiac.

[pe3 nepuoaa He ca HACTLIMIIM NPOMEHH B CTPYKTYpaTa Ha Kanurana, Kato kbM 30.09.2024 r. ciuceka
Ha aKIJHOHEPUTE BKIIKOYBA:

AxuHoHep Bpoii aknun | Croiinoct | OTH. A0
Texuoxonguar EOOJl 72739 | 72739,00 | 53,09 %
HoroeopeH ®onn Konkopan Ponn-7 Cayr-Hiicr HOpen 20500 | 20 500,00 | 14,96%

Konkopa @oun & AntepHaruseH HuBectnmonen Qoun AJl
P P 27315 | 27315,00 | 19,94%

Harponanen ororopen @oua Jqunamux 7370 7370,00| 5,38%
Hpyru 9080 9080,00 [ 6,63 %
0O6o: 137 004 100 %

BrTpemsns KOHTpon B JIpy>XecTBOTO c€ OCBIIECTBABA OT HM30paH OJMTEH KOMMTET, KaTO YacT OT
CHCTEMATa 3a KOPTOpPATMBHO YMpapicHHE. Toil BKIOYRA AEHHOCTH MO He3aBHCHMO HalMIOEHHE U
HAN30p HaJ INpoLeca HA Cb3JaBaHe H TIPEACTAaBAHE Ha HANEXKAHA M JIOCTOBEpHa (HHaHCOBa
wHpopmMalus 3a JIpyxecTroTo.

Hnpectuuunre Ha TexHoumioprekenopt AJl B KanuTana Ha Apyrd JIpyKecTBa € KakTo CleBa:

2024 2023
‘000 nz. ‘000 aB.
®UHAHCOBH aKTUBH OTHUTAHH MO COPABELIHBA CTOMHOCT
B neyandaTa WM 3arybara 12 803 11159

Jlpy*ecTBOTO He € H3BBPIINBANO NMpoAakda Ha (PHHAHCORH aKTUBH OT Tasu Kateropusd. (2023: 0 xun. ns.
OTYETHA CTOMHOCT Ha MPOAaAEHH KAIIUTAIOBM HHCTPYMCEHTH)

JIpy#eCTBOTO He IPUTEKaBa KalHTAOBH HHCTPYMEHTH ThpryBanH Ha 6opca. (2023: 0 xun. 1B. oTueTHa
CTOMHOCT Ha NMPOJAAACHH KanUTalOBH HHCTPYMEHTH).



Texnormnoprexcnopr AJL

PezyaTarn ot AciiHOCTTA

IIpe3 nepuopa [IpyxecTBOTO € W3MBIHABANO CTPOMTEIHM ASHHOCTH, JACHHOCTH IO peann3upaHe Ha
HHBECTHIHOHHH MPOEKTH 3a CIPaJH M OTAABAHE MO HAeM HA COOCTBEHH UMOTH.

C pa3BHTHETO HA AEHHOCTTA CH M IOCTENEHHOTO YTBLPXKAABAHE HA MO3HLMHTE CU B chepara Ha
yenyrure Jpyxecteoro € unen 8 Kamapara Ha ctpoutenuTe B boirapus.

Ypes pazpaboTeHure H BHeApeHH oT JpyKecTBOTO CepTHHUKANMONHH CHCTEMM:

- 33 YNpaBliCHHE Ha Ka4ECTBOTO CBHIVIACHO M3UCKBAHMATA Ha MEXAYHapofeH cranaapt [SO
9001:2015

- 3a YNpaBJIeHHe Ha OKOJIHATA Cpefia CBIIIaCHO H3MCKBAaHW:ATa Ha MEX/TYHApoIeH cranapt ISO
14001:2015

- 32 ynpaBjieHHE Ha 37paBe W Oe3omacHOCT OpH paboTa CbrNMacHO HM3MUCKBAaHMATA HA
MexcayHapoaes ctangapT ISO 45001:2018

CC ONpeaci NOJHUTHKA N0 KAYECTBOTO 3a NOCTHraHe Ha ALJIrOCpOYHHUTE U KpaTKOCPOYMHH LICTIH.

PHBEaHCOBO cheToAHHE HA JpyXkecTBOTO

(xny1.71B.)

30.09.2024 | 30.09.2023

Bcuako IpHXoaH OT onepaTHBHA JA€HHOCT 4294 12 078
Beuuko pasxoau ot onepaTHBHA ASHHOCT (4 598) (11 640)
Ileyan6a / 3ary6a oT onepaTHBHA JeliHOCT (304) 438
Beuuko ¢nHAHCOBH NPHX0AH / pa3xoaH 791| (776)
ITeuanta / 3aryba npean qanniu 487 (338)
Pazxonau 3a JaHBLH BEPXY JOX0AA - -
OTCcpoueHH AaHEIH (214) (7)
Ileuanda / 3aryba 3a meproaa . 273 (345)
06110 BceoGXBATEH [I0X04 32 NEpHOIa 273 (345)

Puckoge, cBbp3anH ¢ fHHAHCOBHTE HHCTPYMEHTH

JpyXecTBOTO € HM3NOXEHO HA Ppa3NuYHHM BHIOBE DUCKOBE 10 OTHOLIGHHE HA (DHMHAHCOBHTE CH
MHCTpyMeHTH. Hali-3Hauumume MHAHCOBH PHCKOBE, Ha KOMTO € U3NOXKEHO J[pYKECTROTO ca Ma3apeH
PHCK, KPEUTEH PHCK U JIHKBHAEH PHUCK.

YnpasneHuero na pucka Ha J[pyxecTroTo ce ochilecTssBa oT ChBera Ha gupekTopuTe. ITpropuTer Ha
PBKOBOACTBOTO € Jia OCUTYPH KPATKOCPOYHMTE W CPEAHOCPOYHM [APUYHM TIOTOLHM, KATO HaMAalH
M3/1araHeTo CH Ha PHHAHCOBH PUCKOBE. JIBIrocpoyHITE PUHAHCOBH MHBECTHLMH CE YIIPABISAEAT, TAKA
Ye Jla UMaT TBJIrOCPOYHA BE3BPALIaeMOCT.
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TexnoummoprexkemopT AJ|

Hpy>XecTBOTO HE Ce 3aHIMABa aKTHBHO ¢ ThPIyBaHETO Ha (PMHAHCORH aKTHBH 34 CIIEKYJIaTHBHH LIEIH,
HHTO ITEK M3aBA OIILHH.

BcieacTBue Ha M3MON3BaHETO Ha HHHAHCORH HHCTPYMEHTH J[pyKECTBOTO € H310XKEHO Ha Na3apeH pHCK
M TQ-KOHKPETHO Ha PHCK OT IPOMEHM BBLB BaJyTHHSA KyPC, TMXBEH PHCK, KaKTO B PHCK OT NIPOMAHAaTa
Ha KOHKPETHH LIEHH, KOETO C& TBIDKH Ha OTIEpaTHBHATA W MHBECTHIIHOHHATA JieiHOCT Ha JIpyxKecTBOTO.

AHANH3 HA Na3apHUS PHCK

. BajnyTen puck

IMo-rongmaTta 4acT OT CHeNKHTe Ha JIpy:KECTBOTO ¢€ OCBHIIECTBABAT B OBJNTApCKH Ji€Ba.
UyxkaecTpaHHuTe TpaH3akuun Ha JlpyxecTBOTO, AEHOMHHHPAHM B INATCKH JOJapH H pycku pyodan,
u3narat Jpy»KecTBOTO Ha BainyTeH pucK. CBIIECTREH ¢ BAYyTHHAT PHCK, CBBP3aH ¢ pyckara pybia.
Tpauzakumure Ha J[pyecTBOTO ACHOMHUHHpPaHH B €Bpo, He M3narar JIpy>KecTROTO Ha BaJlyTeH PHUCK,
Thit KATO KypChT Ha OBArapckUAT NEB € (PUKCHpaH KbM €BpPOTO.

3a 2 HamMa/IM BANTYTHHA pUCK, JIpY>KECTBOTO CJIEIH TTAPHYHHTE NOTOLM, KOUTO HE ca B ObJarapcky nesa.
HM3anmaraHeto Ha pUCK OT NPOMeHM BEBB BAlyTHHTE KypCOBE BapHpa Ipe3 roJIWHATA B 3aBHCHMOCT OT
obeMa Ha H3BBLPINEHHTE MEXKIYHAPOAHH CACNKH.

e JInxpeH puck

IMTonuTukaTa Ha JIpyXKeCTBOTO € HACOYEHAa KbM MHHHMMH3MPAHE HA JIMXBCHHA PUCK MPH ABITOCPOHHO
¢uHaHcupaHe. 3aToBa ABINOCPOYHHTE 3a€MM €3 OOMKHOBEHO ¢ (PHKCHPaHHM NHMXBEHH IPOLEHTH.
[Npeneskara Ha pbKOBOACTROTO €, ye JIpy)KeCTBOTO HE € M3/0KEHO Ha PHCK OT [IPOMAHA Ha NMa3apHUTE
JIMXBEHM TIPOLIEHTH 10 OaHKOBHMTE CH 32€MH, KOHWTO C€a ¢ MPOMEHIHE JIUXBEH TNpoleHT. Benuku apyrn
()MHAHCOBM aKTUBM M MTaCHBU Ha JIpyKecTBOTO ca ¢ (GPMKCHPAHH TMXBEHH NPOLIEHTH.

AHaN3 HA KPEeJHTHHS PHCK

er)lHTHPIﬂT pHCK H]JCI[CTaBHSIBa pHCK‘hT JalleH KOHTpal"CHT A4 He 3annaTH 3aab/LKEHHETO CH KBM
JlpyxecTBOTO. JIpY’KECTBOTO € H3JO0XKEHO Ha TO3M PHCK BbB Bpb3Ka ¢ pasiH4HM (PHHARCOBU
HHCTPYMEHTH — INPEAOCTABCHH ITApH4YHH 3a€MH, B3€MaHHA OT KIMEHTH W JApyru. Msnaranero Ha
JlpyecTBOTO Ha KPEJUTEH PYCK € OTpaHHYeHo 10 pa3Mepa Ha GanaHcoBaTa CTOHHOCT Ha PUHAHCOBHTE
aKTHMBH, TIPH3IHATH B Kpad Ha OTYETHUA NIEpHO]l KaKTO € IOCOYEHO N0-JI0NY:

I'pynu puHAHCOBH aKTHEH-0AJIAHCOBH CTOHHOCTH 30.09.2024 31.12.2023
‘000 nB. ‘000 g8,

| DuUHAHCOBH B3EMaHUs 46 364 45174
BseMaHus oT CRbp3aHHM JiMlla /6e3 aBaHcu/ 11 668 19 329
TLProBCKM M IpYyTH B3eMaHus /Oe3 apaHcn/ 14 617 16 871
ITapyn ¥ mapH4HH €KBHBATIEHTH 312 561
72 961 81 935

HpyxecTBoTO peAOBHO ClEAM 32 HEHM3NTBIHCHHETO Ha 3a[bIDKCHHATA HA CBOM KIMEHTH W OpYrH
KOHTpPAareHTH, YCTAHOBEHM MHMBUY2JIHO WIIH Ha TPYMY, U U3M0/N3Ba Ta3H HH(OpMalHA 33 KOHTPOJ Ha
kpeauTHuA puck. [lomiTika Ha JIpyKecTBOTO € Ja H3BbpIBA TPAH3AKIIMH CAMO C KOHTPAreHTH ¢ 005D
KpeauTeH pedTHHr. PEkoBOACTBOTO Ha JIpyKecTBOTO cuMTa, Y& BCHUKM TOPECNIOMEHATH (MHaHCOBM
aKTHEH, KOHTO He ca Ounu obe3leHsBaHH WM €a ¢ HACTBIWI MAaJeX NMpe3 NPEICTaBeHHTE OTYETHH
NEpHOAH, ca PUHAHCOBH aKTHBM ¢ A00pa KpeAUTHA OLSHKA.

TTo oTHOWICHWE HA THPrOBCKHTE M APYTH B3eMaHusA J[py>KECTBOTO HE € H3JIOKEHO Ha 3HAYMTENeH
KpeauTeH PUCK KbM OTJENEH KOHTParcHT MIH KbM IPyNa OT KOHTPAIE€HTH, KOMTO HMAT CXOAHH
XapaKTepHCTHKH. THProBCKUTE B3eMaHKs ce CCTOAT OT MANEK Opoif KIMEHTH B pasiM4HH HHIYCTPUH
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Texmoumnoprekcmopr AJ[
u reorpacdeku obnactu. Ha 6azara Ha ucTopuyecku nokasaTenu, phKOBOACTEOTO CUMTA, Y€ KPEANTHATA
OLICHKa Ha TEPTrOBCKH B3¢MaHK:, KOMTO HE ¢a C H3TEKBJI IAACK, e Aobpa.
KpeauTHuaT piack OTHOCHO NapHYHK CPeJICTBA CE CYHTA 32 HECHUIECTBEH, Thil KATO KOHTPareHTHTE ca
Ganku ¢ 1o6pa penmyTauua W BUCOKA BBLHIIHA OLCHKA HA KPEAUTHHSA PEATHHT.

AHaJTH3 Ha THKBHHHS PHCK

JIMKBUIHUAT PHCK MPEACTABIABA PHCKBT pyKECTBOTO Aa HE MOXKE Ja MOTach CEOHTE 3a/rbDKEHHS.
Jpy>KEeCTBOTO MOCPEIA HYXHTE CH OT TUKBUAHH CPEACTBA, KATO BHEMATEIHO CJIGH ILIALIAHUATA 110
NOTACHTENIHUTE IUIAHOBE HA HETEKYIIH (DMHAHCOBH 3aNBIDKCHMA, KAKTO M BXOJAIIHTE M HM3XOAAILH
napy4Hu TOTOUM, BBL3HUKBAIM B X0/a Ha ONepaTWBHata Aeknoct. Ilapexure Ha goroeopHuTe
3a4BIDKEHUA Ha [lpyKecTBOTO (ChABPKALM NMXBEHM [1ALIAHUA, KBAETO € NPHUICKUMO) ca 0606meH,
KaKTo cieasa:

30 cenTemBpu 2024 1. Texyuu Hetexkymu
Ho6| Mexny6u| Orlpo| Hags
Mecena | 12 mecena |5 roguuu | roamaR
XHJI. JIB. XHJI. JB. | XHJ. JB. | XHA. JAB.
BaHKkoRM 3aemn 1 843 1843 45278 8 888
QO6IHTAHOHEH 3aeM 3 819 3500 24 500 -
Teproeeky 1 Apyru 3aae/DKeHnd /6e3 apaHCH/ - 7 626 - -
3aIBDKeHHS KbM CBBP3aHH JIMLA - 407 - -
O6ugo 5662 13 376 69 778 8 888

Hudopmanus 3a ¢Ie/IKH ChC CBHP3aHH JIHA

Hudopmanuara 3a cKIOYEHHTE CAEIKH CBC CBbP3aHH JIHLA € NPEACTABEHA B GMHAHCOBMS OTUET Ha
HpyxecTBOTO.

Hngopmanus 3a MexIUHHUAT 0TY9eT Ha JpyiKecTBOTO

Ha mexaunnuar ot4eT Ha Texnommmoprekcnopr AJl 3a TperoTo TpeMeceune Ha 2024 r. He e
W3BBPLIBAH OSUTOPCKH MNPETTIER ¥ HE € 3aBepeH oT oguTOpa Ha JlpyKecTsoTo,

IVa N Digitally signed
by Ivan Stoev

Stoev Todorov
Date: 2024.10.28

Jara: 28.10.2024 r. WansmanTenen JInpexTop: Todorov 162132 +0200
/MBan Togzopos/
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OTtuer 3a puHaHCOBOTO cbeToHME KBM 30.09.2024 1.

(xna.as.)
AKTHBH Tlosichenns | 30.09.2024] 31.12.2023 |
HeTexkyniy AKTHBH
MalllH| H CHOPBKEHAS 5 62 79
HemaTepnanym akTHBH 6 1 5
VIHBECTHLUMOHHH HMOTH 7 39 374 39333}
Jpyrel HHBECTHIHH 8 12 80 1115
Benuxo HeTeKYIIH aKTHBH 5 5
-'[-‘elcymn AKTHBH
MaTepranHu 3a04CH 1 27 23
HezashpllueHs ycnyry i2 40 -
OHHAHCOBH aKTUBH 13 46 364 45 174
B3eMaHM OT CBEp3aHH JIMLA 35 11 668 19 329
THproeckH B3eMaHHA 14 14 615 16 867
Hpyru B3emanus 15 i
TMapu ¥ napu4HK eKBUBANCHTH 16
BeHuKo TeKyln AKTHBH
[O6mo aKTHBH
[CoGerBen KanuTaa
AKIHOHEPEH KanuTan 17 137 1374
PezepsH 18 3715 3715
Hepasnpenenena nevanba / Hatpynana zary6a 19 17 530 17 25
[Benako cobCTBeH KaNHTAN 2138 2110
TlacuBn
HeTexymun NAacHBH
DUHAHCOBH 33b/DKCHHA 20 78 664 34 884
OTcpouyeHy AAHBEYHH NTACHBH 10 1409 119
Bemixo Herexymp nacnen 07 86 08
:"l"e_xymn nacHBH
DUHAHCOBH 3aIbILKEHA 20 11 005 10 731
3aIbIoKeHIA KbM CBBP3aHH JIMIA 35 407 407
JlaHbusu 3a(bIDKEHAA 21 3 490
THProBeKy 3a0bIDKEHHS 22 7492 7 96
3agboKeHHA KbM NePCOHANA M OCHIYPHTENH 23 34 3
Jpyru 3agbDKeHAA 24 11 94 753
BeHHko TeKYIH NACUBH 308 2
[O6mo nacasu 11 11
Q610 colcTBeH KANMTAJ H MACHBH 13 134
ITpunoxeHAETO KBM TO3H (PHHAHCOR OTUET € HEpasNeNHa YaCT OT HETo. n .
Miroslava  Digitally signed by van Eﬁ:::ﬁ?erfd
Miroslava FILIPOVA St Todorov
FILIPOVA  FAupova Ocv Do
Date: 2024.10.28 i vt
Cserasnren: FILIPOVA 13:15:36 402'00' HansnHuTENEH AUPEKTOP: TOd OroV 1621:58 +0200
/Mupocnasa Oununosa/ /HWBan Tonopos/

Jara: 28.10.2024 r.
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OTt4er 32 BceoGxBaTaus qoxon 3a 2024 r.

(xnnae.)

Iosicuennn | 30.09.2024 | 30.09.2023
Ipuxonu oT Npojaxba Ha yeayru 25 4 236 11 9314
Hpyrn noxozu / 3ary6u ot geiHOCTTa (HETHO) 26 18 147
HeszaBbpiueHu yoyri - yBenuueHue 12 45%%’ QTJ

BeHuico NPAX0AH OT ONEpaTHBHa JEHHOCT 12 07

Pasxoau 3a maTepuanu 27 (4 (26
Pa3xonay 3a BRHIIHHU yenyru 28 (4217 (10 729)
Pasxoau 3a nepcoHana 29 (340 (317}

Pasxoam 32 amopTH3alMA Ha HeQUHAHCOBH AKTHRH 5,6,7 (20) (14

Hpyru pazxonu 30 (17} (409

HesapbpineHH yciyru - HaManeHue 12 : (145

Beuuxo pazxoam oT onepaTHBHA ACHHOCT (@ 508}

Tieuanta / 3ary6a oT onepaTHBHA JefiHOCT (304)] 438

(DHHAHCOBM NPHXOAHM / Pa3XOAH OT THXBH 31 (832} (674
Hpyru $HHAHCOBH MO3HLIUK 32 162 (102)
Benuxo dpanancoBu mpuxoan / pazxoan 79 (776}

Tlewanta / 3aryoa npe JaHbIH 484 (338
Pa3xonm 3a gaHbHM BEPXY A0X07a 9 - -

OTtcpovenH jaHbiy 10 214 {7

Tlevanta / 3ary0a 3a rogEHaTa 27 (345
Qo BeegbxRaTeN JSXoH 34 rOAMHATA 27 (345%

IpunoxeHNETO KM TO3M PHUHAHCOB IO'.I'lIeT e.. HepasAemHa 4acT OT Hero. Iva n Digitally signed

. Digitally signed
M ! rOSIava by Miraslava by Ivan Stoev
FILIPOVA FlLPovA Stoev Todorov

FILIPOVA Date: 2024.10.28

Date: 2024.10.28 Todorov 162220 +0200
CrcraBuren: FILIPOVA 13:16:20+02'00' M3nbaHuTeneH qupexTop:
/Mupocnaea dununosa/ /Mean Topopos/

Hara: 28.10.2024 r,
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Oryer 3a napuynATe NOTOUH 3a 2024 1.
(XnnaB.)

30.09.2024 30.09.2023

OnepatHBHa JeiiHocT

TocTemnenus OT KNIMEHTH 19 864 14 829
TInamanys KbM AOCTABYHIM (11 397) (9 421)
TTnamaHusa KbM [IEPCOHAN H OCHIYPHUTENH (343) (307)
ITnamanns 3a RaHbH (501) (23

Jpyry nocTeINIeHHA OT ONEpaTHBHaA JAEiHOCT 9 ¥ |
JpyrH IUlalnaHus 3a onepatisHa efiHocT (541 (1 396)
Ilapuyen OTOK OT ONEepaATHBHA AeHHOCT 7 087 3694

HupecTHHHOHHA AeiiHOCT

IIpumoOKrBaHe Ha JBITOTpaAHE MaTepHANHH AKTHBH (43 (8)
Tpopax6a Ha ABEATOTPAMHN MATEPRATHH aKTHRH -

IpuaoGueane Ha APYTH MHBECTHIIHK (790 (6 836
TIponaxba Ha APYrH MHBECTHIMH 1 744
TTocTBIIEHU OT NPENOCTABEHHA 32EMH 1 069 444
TTnamasus 1o HpefoCTABEHH 3aeMU (370) (555
TTonyueHH IUXBH 781 7
Honyuenn / NaTeHH IMBHEHTH 94 63
Iaputden DOTOK OT HHBECTHIMOHHA AeHHOCT 741) (6 076}
dunaHcoBa AeHHOCT

IocTRINEHE OT NONYYEHM 3aEMH 559 7192
InalraHus No monyyeHH 3aeMH (6728 (3210
Inatenn MHXEN (1908 (1747
TInamaHus no NM3UHIOBH JOTOROPH - (8]
lapuyen NOTOK OT (PUHAHCOBA ACHHOCT (807 2227
Herna NpoMsHa B Napy 1 NAPHYHH ¢KBHBAICHTH (249 (155)
IapH M NapUYHH eKBUBAJEHTH B HAYAJI0TO 56 ﬁﬂ
Ilapn ¥ Napu2HH CKBHBAJEHTH B Xpas 314 525‘

T[TpHioxkeHHETO KbM T3 (PHHAHCOB OTHET € HepasAenHa 4acT OT Hero.
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Date: 2024.10.28
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OT4er 32 NpoMeHATe B COGCTBEeHHA KanuTaa 3a 2024 r.

(xmn.ne.)
Berukn cymu ca npeacrasenn B ‘000 | Axnuomepen | Ilpeon. | 3axomomu| Jpyrm Oun. O6mo
JIB. KANMTAJ peseps oT | pesepBu | pe3epBH | pe3yaTaT| KANATAI
HeTeKyImH
AKTHBH
Caago xeM 1 samyapn 2023 r. 13 1 10 359 17 18 21 04
ITeuanba / 3aryba 3a ronHHaTa - . . - 68 (2 |
Cango knM 31 gexemppn 2023 r. 13 1 10 359 17 25 2110
Cango xum 1 amyapu 2024 1, 13 1 10 359 17 25 21109
Ileuyanba / 3ary6a 3a roguHata . . g - 273 273
Canao xbM 30 cenTtemapn 2024 r, 13 1 10 359 17 53 2138
[prnoxkeHueTo KbM TO3U (PHHAHCOB OTHET € HEPA3AE/IHA YACT OT HEro.
. » _ | n Digitally signed
Miroslava ai'-‘r’:;:y:'gne" by ve by lvan Stoev
IV,
FILIPOVA FfipovaFiLiPova Stoev idorov

Date: 2024.10.28

Crerasuren: F”_lPOVA 13:17:15 +02'00°

Mpunpocnapa Oununocea

Hara: 28.10.2024 1.

Date: 2024.10.28

srbIHMTene mpemp':rodorov 16:22:

Hean Togopos

53 +02'00"
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Texnonmnoprexcnopt AJl

IHosicHEeHUA KM (l)ﬂHaHCOBHﬂ oTYeT

1. IlpeameTt Ha aeiiHOCT

TeXHOMMNOPTEKCHOPT € aKLHMOHEPHO ApY:KecTBO, perHcTpupano B Coduiicku rpajackm ¢pa no
dupmeHo geno Ne 7855 / 1991 r. ¢ cepanuiue W agpec Ha ynpaeaenve B rp. Codmsa, yn. ®penepux
Koo Kiopu Ne 20. Texnoumnoprexcnopt AJl € BIHCaHO B TBPrOBCKHAT PETUCTHP KbM ATEHLIUATA
no enuceanuaTa ¢ EMK 831121837.

Texnonmnoprekenopt Al e emuTHpano obnurauuores 3aem npes 2020 r.
HpyXecTBOTO HAMA KJIOHORE HJTH NMPE/ICTABUTENCTRA, YPE3 KOUTO Ja OCBILECTBABA ACHHOCT.

[MpeametsT Ha AeitHocT Ha Jpy:KeCTBOTO € CTPOMUTENCTBO Ha CrpajH U CLOPbKEHMS, ACHHOCTH 110
pealM3HpaHe Ha HHBECTHIMOHHM TIPOEKTH Ha CTpajd M OTAABaHE 110/ HaeM HA ODMCHU M CKIAI0BU
TIOMEILEHHA.

JpyXKecTBOTO MMa EJHOCTETIEHHA CHCTeMa Ha ynipaBneHHe - CheeT Ha aupexropure. IIpes nepuoaa
HSMa [IPOMSIHA B CHCTaBa Ha YWICHOBETE!

1. Uean Toaopor

2. Ctanucnap Bacuier

3. bopucnae Jlomycunes

JpyXXeCTBOTO C€ NpPE/ICTABNABA H YNpaBiaBa onepartHBHO oT M3mbanutenHusaT nupekrop Mean
Topopos.

AKIENTE OT Kanutana Ha J[pyKecTBOTO He Ca pPermcTpHpaHH H He €€ ThpryBaT Ha bibirapcka
donnosa 6opca uAK Ha Apyr GOHOOB naszap.

PeructpupaHmar W BHeceH kamuran Ha Texnoumnoprekenopr Aff e 137 004 ns., pasnpeseneH Ha

137 004 6pos MOMMEHHH aKLMU C [IpaBo Ha IJlac.
HpyxecteoTo-Maiika Ha TexnonMnoprekcnopt AJl e Texnoxomaunr EOO/. Kpaitno npeanpuartue-

Maiika e ['enabo Al llIpefinapus.

T'pes nepuosa He ca HACTHIMIH NPOMEHH B CTPYKTYPaTa Ha KallkTalla, KaTo CIMCHKA HA aKLMOHEPHTE
BKJIIOUBA:

Axunonep Bbpoii akuun |  Crofinoct OTH. aan

Texuoxonauur EOOJ] 72 739 72 735,00 53,09 %

HororopeH @onp Konkopa @oup-7 Cayt- 20 500 20 500,00 14.96 %

HWiict I0pen

Konkopa ®oua 8§ Anrepuarupen 27315 27 315,00 19,94 %

HMupectuumnonen @ong Al

Hamwnonanen Jorosopen @ony JInHAMHUK 7370 7 370,00 5,38 %

Hpyru 9080 9 080,00 6,63 %
127004 100 %
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IIpes oT4eTHHA nepHod B JIpyKecTBOTO (PYHKLUMOHHPA OMTEH KOMUTET, KATO 4acT OT CHCTEMATa 34
KOPIIOPAaTHBHO ylipaBiicHue. Todl BKMOYBA JEHHOCTH 110 HE3aBHCHMO HaONIOZEHHWE M HAn30p Haj
nponeca Ha Ch3gaBaHe M NPEICTABAHE HA HAZEXKJHA W [OCTOBEpHA (MHaHCOBA MH(OpPMaLHUs 33
HApyxkecTBOoTO.

B npyxecTBOTO MMa Ha3HAYEHH N0 TPYLoB aoroeop 36 ciyxurens (2023: 37).
2. baza 3a H3roTBAHe Ha roanuneH PHHAHCOB OTYET

DuHAHCOBUAT OTHET Ha JIpyXKECTBOTO € CHCTABEH B CHOTBETCTBHE ¢ MeX/yHapoJHUTE CTAHAAPTH
3a ¢unancoBo oruurane (MC®O), paspaGorenu u myGnukysaHu ot ChbBeTa MO MEXAyHapOIHHM
cyetoBoaHH cTanaaptd (CMCC) u npuetn ot Esponeiickus crioz (MC®O, npuetn ot EC). Ilo
cMuch/1a Ha naparpad 1, Touka 8 or JJonbnHuTenHuTe paznopeatu Ha 3aKkoHa 3a CUETOBOACTBOTO,
npunoxuM B brarapus, repmunst “MC®O, npuern or EC” npeacraBnseat MexnayHaponnure
cyetoBoAHH cranpapte (MCC), mpueru B cworBerctBuMe ¢ Permament (EOQ) 1606/2002 ua
Erponefickus napnameHt u Ha Cheera.

DUHAHCOBMAT OTYET € CBLCTaBEH B OBIrapcki JeBa, Koero ¢ (yHKUMOHAlHATA BAaNyTa Ha
Hpyxectsoro. Bemuku cymm ca npeiacraBeHd B xwiagu jaesa (‘000 nB.) (skmoumTenHo
cpaBHHTeNTHaTa MHGpopMailKa 3a 2023 r.), OCBEH aKO He € IOCOYEHO APYTo,

DUHAHCOBUAT OTYET € NpencTaBeH B choTBeTcTBHE ¢ MCC 1 Ilpencrasaue Ha GpUHAHCOBH OTUETH.
JIpy>eCTBOTO € BB3NPHENO Aa H3TOTBA M NPEACTaRS eAnH OTUeT 3a BeeoGXBATHHA JOXO/.

Konconnaanua napspimea gpykecTBoTo-Maiika - Texnoxonauur EOO]JI,

2.1. leiicTBamo DpegnpuaTHE

DUHAHCOBUAT OTHET € CHCTABEH MPH ClIA3BAHE Ha NPHHIMMNA Ha AEHCTRAILO TIPEANpHATHE.

IIpes okromepu 2023 r. BoeHM3MpaHaTa IPYNHPOBKA XaMac M3BLPUIM PAKETHO HANAfEHWe OT
NAIECTHHCKHTE TepHTopun B MEuuara [aza cpemy Hspaen. B otroeop Uspaen obssn Boiina Ha
IpYNHPOBKATA, KATO H3PAC/ICKATa apMusA NPEANPHE PaKeTHH yAapH o neny Ha Xamac B ['aza u 06a8u
pasrmoyiaraHero Ha CyxombTHH 4yacTH B Hpuuara. Ilpes mecern; HoeMepu rpynupoekara XucGyna
pa3sMEeHH paKkeTHM yJiapu ¢ U3paes 110 TMBaHCKO-H3paencKaTa IpaHHLa, KaTo NIOPOH ONMaceHHATa Ha
MENIyHapoHHTE HAOMONATEH 32 BEPOATHOCT OT NPOABIKHTENHH GoiHH AEHCTBHAM BB3MOXHA
ecKanalys Ha HanpexkeHueTo mexay Uspaen n apyrn ctpanm ot Bnnskus ustox. I[Ipu ouexkata 3a
AeHCTBAINO Npe/IPHATHE PHKOBOJCTBOTO € B3€NO MpPEABHA BB3MOXKHUTE HEraTMBHH €()eKTH OT
NOCOYEHHTE CHOUTHA, KAKTO M NPOABIKABAINMA BOCHEH KOHQIHKT Mexay Pychs n Yxpaiina.

B Te3H ycnoBHA pEKOBOJACTROTO Ha JIpy>KeCTBOTO HANIPABH aHAJIH3 U MpelieHKa Ha CMocOOHOCTTa Ha
HpyxecTroTO Aa MPOABILKH CBOATA AeHHOCT KaTo JeficTBAIO NpeANpHusTHE Ha 6a3a Ha HalU4HaTa
uHpopMalyA 32 NpeABHAMMOTO OBAEIIE U, JOKOIKOTO HAMA IpAK eeKT OT Te3H CHOMTHA BBPXY
OlepaTHBHaTa Ae#iHOCT Ha JIpy)KeCTBOTO, PBHKOBOACTBOTO OYAKBA, Y€ TO HMA JOCTATHEYHO
(pMHAHCORH PeCYpPCH, 32 Jia TIPOABIKH ONEpaTUBHATA CH AeHHOCT B 6113K0 GBIeIIE H MPOAB/KABa
Aa Tpusiara NPUHIKIA 32 AeACTBAII0 NPEANPHATHE NIPY W3TOTBAHETO HA MHAHCOBUA OTHET.

2.2. CpaBHHTEIHH AAHHH

Hpy>ecTBOTO MpeJCTaBs CpaBHHTENHa WHbOpManusi BeE (PHHAHCOBHTE CH OTYETH 3a €OHA
npenxopsa roauHa. Koraro e HeofxomuMo, cpaBHHTENHHT® AaHHM ce peKnacHQUIMpAT M
NPEH34HCIABAT, 32 [ia C€ [IOCTUIHE ChIOCTABHMOCT CNIPAMO IIPOMEHH B TIPEACTABAHETO B TEKYLIHS
nepuo. JIpy>KecTBOTO U3roTBS ¥ IIPEACTABSA KATO KOMIIOHEHT HA ITHJIHMA KOMIUIEKT H2 (JMHAHCOBHTE
OTYETH M OTHET 32 GUHAHCOBOTO CHCTOSHME KBbM HayalloTO Ha Hall-paHHMSA CPaBHMTENCH TIEpHO/I,
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KOraTo;
® TO MpHJara CYETOBOJHA NMONHUTUKA ChC 32/1Ha 1aTa, IPaBH [IPENsYNCIEHUE ChC 3a/IHa 1aTa Ha
CTATMH B CBOMTE (DHHAHCOBH OTYETH WIH KOTaTO NPEeKTacH(HIHpa CTATHUH B CBOHTE
(bUHAHCOBH OTHETH; H
® [IpUIaraHeTo CBbC 3a]Ha [aTa, MPEH3UHCICHHETO HIM NpeknacHpuuMpaneTo OKa3ea
CBIIECTBEHO BIMAHME BLPXY MH(GpOpPManuaTa B oT4eTa 3a GHHAHCOBOTO CBCTOSHHE KbM
Ha4YaNoTO Ha NMPEIXOIHHA NIePHO.

2.3. OTueTHa BAJIyTA

@yHKUuOHANHATa BajlyTa M OT4YeTHaTa BalyTa Ha NpeacTaBaiHe BbBE (MHAHCOBHA OTYET Ha
apyxectBoTo € 6pnrapekusat nes. Ot 1 onu 1997 r. neBbT e PuUKCHpaH B CHOTBETCTBHE ChC 3aKOHA
3a BHb kbM repmanckara mapka B choTHomeHHe BGN 1:DEM 1, a ¢ pbBexaaHeTo Ha €BpOTO KaTo
oduumanya BanyTa Ha Esponeiickus cb103 — ¢ eBpoto B crotHOWEeHne BGN 1,.95583:EUR 1.

Ilpu mepEOHavaNHO NpH3HABAHE, CAENKA B YYKISCTPaHHA BalyTa CE 3allicBa BbB PYHKUHMOHAIHATA
BalyTa, KATO KbM CyMaTa B UY)KICCTpaHHa BaJyTa ce NMpuiara oSMEHHHAT Kypc KbM MOMEHTA Ha
cAenKaTa MaM onepaumara. IlapMunuTe cCpeacTBa, B3EMAHMATA U 3abIDKEHHATA, KATO MOHETapHK
OT4YESTHH 0OEKTH, ACHOMHHHMPAHH B YYX/ESCTPaHHA BaJyTa C€ OTYHTAT BbB (DYHKLIHOHAIIHATA BANYTA,
KATO c€ MpHJara 3akNovHTenHuAT obMeHeH Kype Ha BHB xbM aata Ha ¢pHHaHCOBHTE OTYETH.
HemonerapHuTe oT4eTHH oOekTH B oTdera 3a (MHAHCOBOTO CBCTOAHHME, IThPBOHAYAIIHO
JEHOMMIIHpaHH B 4y’KAECTPaHHA BajlyTa, C€ OTUHTAT BbB (PyHKUHOHAMIATa BaTyTa, KATO Ce NpUNara
HUCTOPUYECKHAT 0OMEHEH Kypc KBM JIaTaTa Ha ONEpalMATa H IOCIEABALO HE C€ MpPEOLEHABAT 1Mo
zaKmoyHTeneH kype. Edexture or kypcoBuTe pa3iMkn, CBbp3aHH € YPEXKZAHETO Ha THPrOBCKH
CJAEJKH B UY)XKISCTPaHHA BAIYTa HJIH OTYUTAHETO HAa THPrOBCKH CREJIKH B My XAeCTpaHHA BAlyTa 10
KYpcOBe, KOMTO Ca Pa3iHyHH, OT TE3H, 110 KOUTO ITbPBOHAYAIHO ca OMIN NpU3HATH, C¢ BKIIOYBAT B
neyanbaTa WiM 3arydaTa B MOMEHTa Ha BL3HMKBAHETO HM, KaTO Ce NPEACTaBAT KbM “Ipyru A0X0Ju
oT AeiiHocTTa”. KypCcOBHTE pa3nuMKH OT BaJyTHH 33€MH WM JpyrH (GMHAHCOBU OllepauuH, ce
BKJHOYBAT BbB (HHAHCOBHTE IIPHXOJM H Pa3XO/IH.

3. Hpomelm B CYE€TOBOAHATA ITOJNHTHKA

3.1. HoBr cranpapTy, H3IMEHEHHS H PA3ACHEHHS, KOMTO €2 BJIE3JH B €HIa 33 (MHancnrRaTa
roguua, 3anous2ima #a 1 aapyapu 2022 r.

HApyXecTBOTO € NpHeno cNeJHMTE HOBH CTaHAApTH, W3MEHEHHMA W pasacHeHHd kM MCPO,
u3ganeHy or CwBeTa Mo MeXIYHapOJIHH CYETOBOAHH CTaHAApTH H oaodpeHH oT EC, kouto ca
yYMECTHM M B cUIa 32 GUHAHCOBUTE OTYETH Ha I'pymara 3a roAHIIHMA NEPUOJ, 3an04Ball Ha 1 AHyapH
2023 r., HO HAMAT 3HAYHMTENHO BIMAHHE BBPXY (MHAHCOBUTE PpE3YITATH HMIHM MNO3ULIHM HA
HpyxecTROTO:

- MC®O 17 3acTpaxoBaTeIHH AOTOBOPH B cHna ot 1 sHyapu 2023 r., npuet ot EC

- Hamenenus 8 MCDO 17 3actpaxosarennu aorosopiu: [IspeoHauanHo npunaarane na MC®O
17 1 MC®O 9 — CparauTenta nHpopMauma B cuia ot 1 anyapu 2023 r., npuetu ot EC

- Hsmenenus B MCC 1 IlpeacraBsve Ha ¢unancoButTe ordyeTd u1 MCOO Hsspnenus 3a
npunoxenue 2: OnosecTapaHe Ha CUETOBOJHHTE MOJMUTHKH B cuna ot 1 sHyapm 2023 r.,
npuetH ot EC

- Hsmenenus 8 MCC 8 CuyeroBonHa IOJHTHKA, MIPOMEHH B CHETOBOJHHUTE NPUONM3HUTETHH
OLIEHKH M Tpewky, B cuna ot 1 anyapu 2023 r., npuets ot EC

- Hamenenus B MCC 12 laneny BepXy goxona: OTcpodYeHHUTE JAHBLM CBBP3aHH ¢ AaKTUBH U
NACHBH, NPOM3THYAINH OT €AMHHYHH TPaH3aKIMK B cvna oT 1 aHyapu 2023 r., npretu ot EC

- Hsmenenns B MCC 12 Jlanwsuy BBpXy noxoja: MexayHaponHa JaHbYHa pedopma -
NpUMEpPHH IpaBHJIa OT BTOPH ¢TI0, B cuna ot 1 snyapu 2023 i, npuetu ot EC
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3.2. CTtangapTH, M3MEHCHHS H Pa3fCHEHH#, KOMTO BCe OMIe He ca BJE3/IM B CHIA M He e
OPHJIATAT OT NO-PAHHA JAATA OT JPYKeCTBOTO

Kbm patata Ha onoGpenue Ha Tesu (PMHAHCOBH OTYETH Ca M3NANESHM HAKOHM HOBM CTAaHIapTH,
M3MCHEHUs M pa3iCHEHHA Ha ChUICCTBYBAILUTE CTAHAAPTH, HO HE Ca BIIE3/IM B CHITA HIIH HE Ca IPUETH
ot EC 3a ¢mHancoBaTa roguua, 3anousama Ha 1 aHyapu 2023 r., u He ca 61m IPUNOKEHN NO-paHo
OT ApyxecTBoTo. He ce ouakea Te Jja MMaT CHILCCTBEHO BIHSHUE BHPXY (PMHAHCOBHTE OTYETH HA
ApyxecTBoTo. PLKOBOACTBOTO O4aKBa BCHYKM CTAHJAPTM M H3MEHEHMs Na ObIaT NpHETH B
CYETOBOJHATA TOJNUTHKA Ha JIpyecTBOTO Ipe3 IBPBUA NEPHOA, 3anoyBanl cled /JaTaTa Ha
BIIU3aHETO UM B cuna. [lo-foy € AafeH CTHCHK ¢ NPOMEHUTE B CTAHJAPTHTE:

- Hamenenns 8 MCC 1 Ipeacrapsane Ha duHaHcoBM oTveTH: Kiacudukarys Ha nacHBUTE KaTo
TEKYILIM H HETEKyIH, B cuna oT 1 siHyapu 2024 r., Bee omme Henpuetn ot EC;

- HWsmenenus 8 MCC 1 Ilpenacraesane Ha guHancoBd otuern: Herekymm nacusu, o6B5p3aHu ¢
¢unancoBH noxasatenm, B cuna ot 1 sHyapu 2024 r., Bce ome HenpreTH ot EC

- Hsmerenna 8 MC®O 16 JIusunr: 3anbmiceHHe MO IM3MHT OPH npofak6a u o6paTeH TH3KMHT
B CHJIa He no-paHo oT | anyapu 2024 r., npuetn ot EC;

- Hamenenua 8 MCC 7 Oruer 32 napuunnre notouu 1 MCOO 7 OuHAHCOBA HHCTPYMEHTH:
Omoeecrasanus: CriopazyMeHns 3a (PHHaHCHpaHE Ha JOCTABYMLIM, B CHIA OT 1 anyapu 2024
I., BCE olUe He ca npHetH oT EC;

- Hamenenns B MCC 21 Edexru oT npomenutre B obmennute Kypcose: Jlunca Ha
KOHBEPTHPYEMOCT, B ¢una oT 1 sHyapu 2025 r., Bce olue He ca npuetu ot EC.

4. CueToroana NOAKRTHKA

4.1. MamnuHR H CHOPBIKEHHSA

HMoTHTE, MaIIMHUTE, CHOPBKEHHATA H 00Opy/ABaHe Ce OLEHABAT ITEPBOHAYANHO 10 ceBecTOHHOCT,
BKJIFOYBAILA LIEHATA HA NIPUICOMBAHE, KAKTO M BCHYKH NPEKH PazXOH 3a NPUBEXIAHETO HA aKTHBA
B paboTHO chcTosHKe. [TocneRalIoTO OLEHABAHE C& H3BEPILEA ITO LieHa Ha IPHAOOMBaHe, HAMAICHa
¢ HATpyTIaHHTEe aMOpTH3aLMK ¥ 3ary6u or oOesuenka. HanpareHuTe 06e3lieHKH ¢€ OTHMTAT KaTo
PasXoA M C¢ MPHU3HABAT B OTYETA 32 BCEOOXBATHHA JIOXOJ 32 CBOTBETHHA mepuof. Ilocneapamure
Pa3xo/H, CEBP3aHH C OMPEACIIEH AKTHE OT MAIIMHH H CHOPEXKEHUs, ce PUOaBAT KbM baaHcoBaTa
CyMa Ha aKTHBA, KOrato € BEpPOATHO JIpy:KECTBOTO Ja MMa HKOHOMMYECKH IO/13H, HaIBMIIABAIIM
PBOHAYANHO OLUEHeHaTa €eKTHBHOCT Ha CHUICCTBYBAIMS AKTHB. Bewuky JpyrH mocliefsamm
Pa3sxoAM ce MpH3HABaT 3a PasXoj 3a NEPHOJA, B KOHTO ca Hampasenn, OCTaTHYHATA CTOHHOCT H
MOJIE3HUAT XKMBOT HAa MALIMHK M CHOPBKEHHA C€ NPELCHABAT OT PBKOBOJICTROTO KbM BCAKA OTUETHA
Aata. MammmHy ¥ COPBKEHUS, IPUAOOUTH NPH YCITIORMATA HA (HHAHCOB NHU3HHT, C€ AMOPTH3UPAT
Ha 0asa Ha OYAaKBaHKA TIOJIe3eH CPOK HA TOIHOCT, OTPEJieNIeH NIOCPEACTBOM CpaBHEHUE ¢ MOAOOHM
coGcTBeHH akTUBH Ha J[pyKeCcTBOTO, MM Ha 6a3a Ha IH3HHTOBMA JOTOROP, AKO HETOBHAT CPOK € 110-
KpaThK.

IIpuznaBane u onenka

Tevanbara unm 3ary6arta ot npopaxbaTa Ha MAallHHH M CHOPBKEHHS CE ONPEAENS KaTo paziiiKa
MeX/Y TOCTBIIEHUSATA OT NpoAaxkbaTa H GanaHcoBaTa CTOMHOCT HA aKTHBA M ce MPH3HABA B OTYeTa
3a foxoaute Ha pef “ITleyan6a/ 3ary6a ot npoaax6a Ha HETEKYINHM aKTHRH”.

PexnacnpHkanua KbM HHBECTHIHOHHE HMOTH

Koraro npyxecTBOoTG HM3MON3Ba MOJIENa Ha lEHaTa Ha NpuuoGHMBaHe, NPEXBLPIAHMATA MEKIY
TIOJI3BAHH OT COOCTBEHMKA MMOTH M MHBECTHLHOHHH HMOTH HE TIPOMEHAT GalaHcoBaTa cyMa Ha
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NIPEXBBPICHHA MMOT W HE IPOMEHAT [ICHaTa Ha MpHAOOHBAaHE Ha TO3H HMMOT 3a lieIUTe Ha
OLICHABAHETO HITH OITOBECTABAHETO.

Ilocneapamm pasxoJn

IMocneagaimy pazxoay ce KANUTAIM3MPAT CAMO KOTraTo € BEPOATHO, Ye ObAelM MKOHOMHYECKH
TIONI3H OT T€3H pa3Xxol wwe O6baaT noayyuenn ot JpyxkecTeoTo.

AmopTH3a0HHA

AMOPTH3aIIMATA C€ W3YHMCNABA TaKa, Y€ [a C€ M3MMIIE LEHAaTa HAa NpUAOOMBAHE HA HMOTHTE,
MAIIHHHTE, CLOPLIKEHUATA M 000OpyABaHETO, HAMaJIeHa ¢ OYaKBaHaTa MM OCTaTh4YHa CTOHWHOCT, Ha
0aza NMMHENHWA METOJ 3a OYAKBAHMTE MM IOJIE3HM >KHMBOTH, KaTO OOHKHOBEHO C& MPHU3HABA B
neuyanbata uiaE 3arybara. AKTHBH Ha JM3HHT C€ aMOPTH3MpPAaT 2a MO-KbCHA H3MEXIY CPOKAa Ha
AOroBOpa H TEXHHUS [OJIE3€H JKMBOT, OCBEH KOraTo € [MOYTH CHMIypHO MNpHAoOHBaHeTo Ha
coOCTBEHOCTTA BBPXY TAX JO Kpas Ha cpoka Ha JIOTOBopa. 3eMATa He e aMOpPTH3Hpa.

(OuakBaHuTe CPOKOQBE Ha NMOJIC3CH XHBOT 3a MalllHHH, CHOPBAKCHHUA 1 oGopy,u;BaHe €a, KaKTO cacaiBa.

s Manmnu 1 oSopyaeaHe 3,3 roauHH
@ TpaHCIOPTHH CPEACTBA 4.0 rogpHM
¢ CTOMaHCcKH HHBEHTap 6,6 roauHH
o Kommorpn 2,0 ronuHH
o Jlpyru 6,6 ronuHK
e AKTHB C OPaBC Ha [IO/3BaHe /ABTOMOOHI 5 roguHM

MeToauTe Ha aMOPTH3ALHA, MOJIE3HNAT XUBOT H OCTATRYHHTC CTOHMHOCTH ce NpepasrnexaaT KoM
BCAKA OTYETHA JaTa H CC KOPpHUI'HpAT, aKO € IIOAXOAAIIO.

ITpeHOCHHTE CTOMHOCTH Ha MALUMHHU H ChOPLIKEHUA MOJJIEXKAT Ha Nperaes 3a 06e31LeHKa, Korato ca
Hanuie CHOUTHA HIIH NPOMEHH B 0OCTOATENCTBATA, KOMTO NOKA3BAT, Y€ Ta3M CToiHOCT OM Morna aa
€€ OTNHYaBa TpaliHO OT BB3CTAHOBHUMATa MM CTOHHOCT. AKO ca HAllMIe TAKHBAa UHAMKATODH, 4e
ﬂpH6HH3HTeJ'IHO onpeneﬂcna'ra BB3CTAHOBHMA CTOﬁHOCT € TII0- HUCKa OT TAXHATA l'lpeHOCHa
CTOMHOCT, TO TIOCHEHATA C€ KOPHIHpa O Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBHTE. 3arvOHTe OT
obe3LeHKa ce OTUMTAT B OTYETa 33 BceoOXBaTHHA I0X0]l, OCBEH aKo 3a Aa/IeHNs aKTUB He eopMupaH
npeoueHbueH peseps. Torasa obesleHKaTa ce TpeTHpa KATO HaMalleHHe Ha TO3M Pe3epR,0CBEH aKo
TA HE HAJXBHPJA HETOBHA pazMep, KaTo TOraBa MpeRUIICHHETO ¢€ BKIIFOUBA KATO pa3Xxo/AB 0TYeTa 3a
BCe0oOXBaTHHA JOXO0/.

4.2 Hetexkymu HeMaTepHAJHH aKTHBH

Ilpu3paBane n onenxa

Hemarepuanuure akTHBH, NpUAOOMTH oT J[pyXKecTBOTO, MMAll ONpEAENEH MOJie3eH XHUBOT ca
MpeACTABEHH O leHa Ha NpraoOHMBaHe, HamajeHa C HATPYNAH& amMOpTH3aUWA M 3aryOH oT
obesteHKH.

IHociieaBamu pa3xoas

IMocnearamy pa3xoay ce€ KAMUTAJIW3APAT CaMO KOraTo YBeIH4aBaT ObaeiiaTa HKOHOMHYECKA MO3a
oT crielM(UIHAA aKTHB, 38 KOHTO ce OTHacAT. BcHUkyM ocTaHalH pa3xoaH, BKIIOYHTENHO Pasxoau
33 BRTPEIIHO I'eHepUpaHH penyTalyd ¥ ThProBCKM MapKM ce MPU3HABAT KaTo Pa3XxoJ B MOMEHTA Ha
TSXHOTO BB3HUKBaHE.
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AmopTnzanns

AMOpTH3alMATA Ce M3YMCTIABA TaKa, Ye Aa c¢ M3IUIIE LieHaTa Ha NpHAoGHBaHE Ha HEMaTepUaNTHUTE
aKTHBH, HAMAJICHA ¢ OYAKBAaHAaTa UM OCTAThYHA CTOMHOCT, HAa 6a3a NHHEIHNA METO/l 32 OYAKBAHMTE
MM MOJIE3HH JXMBOTH, KaTo 06MKHOBEHO ce NPH3HABa B lleuanbata My 3arybara.
OyakpaHHTe CPOKOBE Ha MOJIE3EH KUBOT €4, KAKTO cleBa:
* cogryep 2 roauHR
® aKTUBH C OTPaHUYEH CPOK HA NOJ3BaHE
- cepTuduumpane ISO 9001:2015, ISO 14001:2015, ISO 45001:2018 - criopea cpoxa um
Ha BaTMJHOCT
- yeb caiit Ha JIpy:kecTBOTO
MeroanTe Ha aMOpTU3aLMA, MONE3HUAT KHUBOT H OCTATBYHHTE CTOMHOCTH Ce MPEpasriexaaT KbM
BCAKA OTYETHA JaTa M e KOPHUTHPAT, aKO € MOAXOAALIO.
IIpeHocHaTa CTORHOCT Ha HEMATEpHAIIHUTE aKTHEH IIOJUIEXH Ha Mpernes 3a 06e3LeHKa, KoraTo ca
HaJINILE CHOMTHA WITH NPOMEHH B 0OCTOATENCTBATA, KOMTO NOCOYBAT, Y€ MPEHOCHATa CTOMHOCT GH
MOTJIa J1a HaJIBHIIIaBa Bh3CTAHOBMMATa MM CTojiHOCT. Torara oGe3LieHKaTa ce BKIIOYRA KATO Pa3xoz
B OTYeTa 33 BceoOXBAaTHHA AOXON,

4.3 . ViHBecTHIHH B JBL1LEPHH JPYKECTBA

JAbLUEPHH ca Te3M NpPEANPUATHS, KOUTO CE€ HAMMPAT IO KOHTposa Ha JpyxkecTeoro. Kontponst
BBPXY ABIICPHUTE NPESANPUATHS C€ M3pa3fiBa BBE BL3MOXKHOCTTA Ja C€ PHKOBOAM (PUMHAHCOBATA U
OMNEpaTHBHATA NOJIMTHKA Ha ABILIEPHOTO MPEANPUATHE TAKa, Y€ Aa C€ UIBIHYAT U3TOAH B PE3yATaT
Ha JeiiHoctTa My. B camoctosTtennure (pHHaHCOBM oryetH Ha JIpyXeCTBOTO, WHBECTHLMHTE B
ABILEPHH NPEATIPUATHSA, ¢ OTHMTAT 110 LieHa Ha npuo6upane,

4.4. DuHAHCOBH HHCTPYMEHTH

IIpusnaBane, oneRABaHe H OTHNCBAHE

HpyXecTBOTO NpHU3HaBa (HHAHCOR AKTUB MJIH (PHHAHCOB MACHE BbB PMHAHCOBMS CH OTYET, CAMO
KoraTo JIpy>ecTBOTO CTaBa CTpaHa MO JOrOBOPHHTE K/Iay3H HA CHOTBETHMA (DUHAHCOB HHCTPYMEHT.
1lpn epEOHAYANHOTO NpH3HABAHE NPEANPUATHETO OLCHABA (HHAHCOBHTE aKTHRH (C M3KIIIOYEHHE
Ha TPPrOBCKHTE B3€MaHMs, KOMTO HAMAT ChINECTBEH KOMIIOHEHT Ha (MHAHCUpaHe, ONpEE/IeH B
cporBeTcTBHE ¢ MCPO 15) W QuHAHCOBMTE NacHEM MO TAXHATA COpPAaBEAIHBA CTOMHOCT.
Crpasezineara CTORHOCT Ha J1ajeH GUHAHCOB aKTHB/TIACHB MPH MEPBOHAYAIHOTO MY IPH3HaBaHe
00MKHOBEHO € JOrosopHaTa LeHa. JoroBopHAaTa uUeHa 3a (MHAHCOBH AKTHBW/IIACHBH OCBEH
¢unancoBH aKTHBH, OLICHABAHK MO CIIpaBeAIHEA CTOMHOCT Npe3 NedantaTa WK 3arybara, BKIOYBa
Pa3XOJIUTE M0 CAENKATA, KOMTO Ce OTHACAT NPSKO KbM NpHA0GHBAHETO/H3AABAHETO HA PUHAHCOBHA
MHCTpyMeHT. Pa3zXonure nmo caenkara HampaBeHHM npu NpHZoOHBaHeTO Ha (MHAHCOB AKTHB W
M3aBaHETO Ha (UHAHCOR NacHB, OLEHABAHH IO CIIpaBeTHBA CTOMHOCT Mpe3 HedanGara wmu
3arybaTa ce OTYMTAT Heé3abaBHO KaTo pasxo.

[lpy MHEPBOHAYATHOTO NMPH3HABAHE JAPYIKECTBOTO OLEHABA THPTOBCKMTE B3EMAHMSA, KOMTO HAMAT
CBILUIECTBEH KOMIIOHEHT Ha (pHHAaHCHpaHe (onpeaesied B ceoTBeTcTBHE ¢ MCPO 15), mo choTBeTHATA
HM LIEHa Ha cJenkara (kakro e onpeaeneso ¢ MCOO 15).

[okynka unu npogax6a Ha ()MHAHCOBH aKTHBH CE MPHIHABA YPE3 H3IOJ3BAHETO HA CYETOBOJHO
oT4uTaHe Ha 6as3a JaraTa Ha CIeNKara - AaTaTa, HA KOSTO APY)KECTBOTO € MOeJ0 aHTHKUMEHT 43
3aKyn¥ ChOTBETHHTE (DMHAHCOBH aKTHEH.

DYHAHCOBUTE AKTHBH CE OTNHCBAT OT OTYETA 33 (JMHAHCOBOTO CHCTOSIHUE Ha JPYKECTBOTO, KOTATO
TpaBaTa 3a NoJyYaBaHE Ha MAPHYHU CPEACTBA OT TE3H AKTMBH €A M3TEKIIH, WIH Ca NPEXBLPICHH H
JpYXECTBOTO € NPEXBLPAUNO CHIIECTREHATA YACT OT PHCKOBETE M MOJIZHTE OT COGCTBEHOCTTA BBHPXY
aKTHBa Ha APYTo APYKECTBO (JIMLE). AKO JPYKECTBOTO MPOAB/IKABA A JHPHKH CHIIECTBEHATA YacT
OT PHCKOBETE H MOJI3UTE, ACONMMPAHH ChC COOCTBEHOCTTA Ha AaJieH TpaHc(eprpaH GMBAHCOB AKTHE,
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TO MPOIBIDKARa kA NpH3HABAa AKTHEA B 0T4YeTa 3a (PHHAHCOBOTO CH CHCTOAHHE, HO MPU3HABA CBILO H
obe3anedeHo 3aBDKEHHE (3aEM)} 32 TIONYYUCHHTE CPEICTBA.

[py oTnMcBaHeTo Ha (PHHAHCOB aKTHE B HErOBaTa LANOCT pa3IuKaTa MeXAY OanaHcoBaTa CTOHHOCT
KbM JaTaTa Ha OTIUCBAHETO W MOJYYEHOTO BB3IHATPaXKACHHE c€ IpH3HaBa B mNevandara Wiy
3arybara.

@DUHAHCOBHTE NAacHBH (HITH YacT OT (MHAHCORMS MACHB) C€ OTMHCBAT OT OTHETA 32 (DHHAHCOBOTO
CHCTOSIHHE, KOTATO Te Ca MOTaceHH — T.€. KOraTo 3aJb/DKEHHETO € M3ITLIHEHO, aHYJIHPaHO MIH
CPOKET MY € H3TEKBII.

BCHYKH IPUXOIH M Pa3sxoAH, CBBp3aHH ¢ (PHHAHCOBHTE aKTHBM, KOHTO Ca TIPH3HATH B nevanbara u
3ary0aTa, ce BKIIOYBAT BbB (PUHAHCOBUTE pasXoau, PUHAHCOBUTE MPUXOAM UM APYTH GHUHAHCOBH
MIO3HIIAH.

Knacndpuxanns H DocjieJBaila OLeHKA
OHHANCOBH AKTHBH

Knacudukanuara Ha ¢pUHaHCOBHTe aKTHBH C€ H3BBpIIBA KBM JaTaTa Ha MbPBOHAYANHOTO UM
NpH3HABAHE B OTHETA 3a (bHHaHCOBOTO ChCTOAHKME., B 3aBHCHMOCT OT HAYHHA Ha nocneaABaIloTO
oTuuTaHe, GUHAHCOBUTE aKTUBH CE KINacH(DHIMPAT B €AHA OT CIEAHUTE KATETOPHHE:

® (UHAHCORM AKTHBM, OLICHABAHH 110 AMOPTH3HpPAHA CTOMHOCT;

¢ ()HHAHCOBRH AKTHBH, OLICHABAHM 110 CMPaBeIIMBa CTOMHOCT fpe3 neyanbara Wiy 3arydata;

* (UHAHCORM AKTHBH, OLICHSBaHH MO CIPaBeAMBa CTOMHOCT Mpe3 ApYyr BceoOXBaTeH J0X0J €
una 6e3 pexnacupukanui B nevandaTa uny 3arybara B 3aBUCHMOCT JaJH €& IBJITOBH HIIH
KaITUTAJIOBH HHCTPYMEHTH.

HpyxXecTROTO Kracuuuupa (HHAHCOBHUTE AaKTHBH KaTO OLEHABAHM BHOCIEACTBHE IIO
aMopTH3MpaHa cToifHocT Ha Oa3aTa Ha cIeJHUTE JABE YCIOBHA:

a) 6u3Hec MoJZeNia 3a YIIpaBJieHHe Ha MHAHCOBMTE aKTHBM Ha NPEITPUATHETO; H

0) XapaKTEpPHCTHKHTE Ha JOFOBOPHHUTE MAPHHIHKM NOTOLH Ha PHHAHCOBHA aKTHE.

@uHaHCOBH AKTHBM, OLICHABAHH I10 aMOPTH3HpaHa CTOHHOCT

Tasu KaTeropua BKNOYBA MPEJOCTABEHH 32€MM, THPTOBCKM M JPYTH B3EMaHMA, NapH U MapHUHU
CpeICTRa, 33 KOWTO Ca H3ITBIIHEHN CNESAHUTE [IBE YCIOBHA:

a} ApY>KECTBOTO YIIPABJIABA aKTHBHTE B paMKHTE Ha OM3HeC MOJEN, YHATO LIEN € 13 JbPiKH
¢uHAHCOBMTE aKTHBH M Ia CHOHpa TEXHUTE JIOTOBOPHH NMApHYHHU IIOTOLH;

0) cEriIacHO JOFrOBOPHHUTE YCNOBUA Ha GHHAHCOBUA aKTHB HA KOHKPETHH JATH Bb3HHKBAT MAPUIHU

MOTOL{H, KOHTO €A €IMHCTBEHO IJIALIaHKA MO ITIaBHULA M JIHXBAa BBPXY HEIOTaceHaTa CyMa Ha
rIIaBHU1IATA.
Ta3y kaTeropus BKIIOYBA HEJACPUBATHBHH (HHAHCOBH aKTHMBM, KOMTO HE Ceé KOTHPAT Ha aKTHREH
nazap. Cnen ITbpBOHa9aAHOTO NpU3HABAHE T€ C€ OLIEHABAT MO aMOpPTH3HpaHa CTOHHOCT ¢
H30JI3BaHe Ha MeTo/a Ha eekTHBHATA MuXBA. JIUCKOHTHpaHE HE C€ H3BLPIIBA, KOraTo e)eKTET OT
HETO € HECBIIECTREH.

L4 T'I:pI‘OBCKPl B3C€MaHHs, B3CMaHHA 110 3aCMH K IPYTH B3CMaHHs

ToproBckuTe M APYrH B3eMaHUA €a CYyMH, Ob/DKHMM OT KJIMEHTH 3a IPOJAJEHH CTOKM M YCIyTH,
M3BLPLIEHH B 06M4aiiHus X0/ Ha cTOMaHCKaTa AeifHocT. OGHKHOBEHO Te ce ABIKAT 33 YPexkaaHe B
KpaTeK CpoK M ca KinacHHIMpaHM KaTo TeKyllM. THProBCKHTE B3€MaHHs c€ IpH3HaBar
IEPBOHAYANIHO B pa3Mep Ha Oe3yClOBHOTO BB3HarpaxKJcHHWe, OCBEH aKO CHABPKAT 3HAYHTEIHH
KOMIIOHEHTH Ha ¢unaHcupaHe. JIpyKecTBOTO Ibp:KK ThProOBCKHTE CH B3eMaHMA ¢ Liell cxOupane Ha
JOTOBOPEHHTE TIZPHYHHM TMOTOLM H CIEJOBATENHO M OLIEHSEA N0 aMOPTH3HMpYeMa CTOHHOCT, KaTo
H3TI0NT3Ba METO/A Ha e()eKTHBHATA THXBa. JIHCKOHTHpaHe He ¢e H3BBPIIBA, KOTaTo eeKTHT OT HETO
€ HEChILECTBEH.

B3eMaHNATa 1O 33€MU €a CYMH, NPEJOCTABEHH Ha TPETH JIMLA CPeLy THXBEHO Bh3HArpaXkIcHHe 3a
ompeAencH NepuoA. JOKONKOTO IpyKecTBOTO IbPXKHM Te3H B3eMaHMA ¢ Len cubHpaHe Ha
JAOTOBOPHUTE NAaPU4HU NOTOLM, TO OTYHTA B3EMAHHUATA 110 NPESAOCTABEHH 3aeMHU IO aMOPTH3UpaHa
CTOMHOCT, U3MOJI2BaiKK METO/2 Ha e(DeKTUBHATA JIMXBA.
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¢ (OUHAHCOBM aKTHBH NO CIIPABEINBA CTOMHOCT Npe3 neyantara win 3arybata
DHHAHCOBH aKTHMBH, 3a KOUTO HE € NPHIOKHM OW3HEC MoJen “ObpXaHH 3a cbhOHpaHe Ha
JOrOBOPHHUTE MAPMYHA NMOTOLM” KM GU3HeC MoAeN “IbpiKaHH 3a chGupase H Mpojax6a”, KakTo U
¢uHaHCcOBH aKTHBY, YHHTO JOTOBOPHH NAPUYHM TIOTOLM HE C4 €AMHCTBEHO MALLIAHKS Ha [NABHUIA
 TUXBH, C€ OTYMTAT M0 CrIpaBeJIMBa CTOHHOCT npes nevanfarta Wi 3arybara.
B Tasu Kareropus JIpy>ecTBOTO OTYHTA MHBECTHIMH B KalHTAlIOBH HHCTPYMEHTH. JIpyXecTBOTO
OTYHTA TE3IH MHBECTHLIMH T10 CTIPABEUTHBA CTOHHOCT TIpe3 neuantaTa Wiy 3ary6aTa v He € HanpaBKJIo
HEOTMEHMM H300p /]2 OTHMTA MHBECTHIMHTE IO CNIPABEAJIMBA CTOMHOCT Tpe3 APYr BCeoGXBaTeH
MOXOA. JIpy>KeCTBOTO OTUMTa MHBECTHUMH B KAIIMTANOBH MHCTPYMEHTH KATo (UHAHCOBH aKTHBH
OTHHMTaHH 10 CNIPABEAJIMBA CTOHHOCT B Ne4andu W 3ary6u.
IlpoMeHuTe B CnipaBeaHEaTa CTOHHOCT Ha aKTHBHTE B Ta3M KaTeropus ce OTPa3fBar B NeuanbaTta
uny 3arybara. CripaBeanuBaTa CTOHHOCT Ha (PHHAHCOBHMTE AKTHBM B Ta3M KATETOPHA CEOMpEEns
4pe3 KOTHPaHK LIEHH Ha aKTHBEH M1a3ap WM Ype3 M3MION3RaHE HA TEXHHKH 34 OLCHARANE, B CIIy4aii
4e HAMa aKTUBEH nazap.
Obe3nenka
HsuckeannaTa 3a obesueHka cerinacho MC®O 9, uznonsear noeeye HHGOpMalKs, OpHEHTHpaHa
KBM OBAEIIeTo, 3a 12 IPU3HAAT OYaKBAHMTE KPEAMTHH 2aryOH — MOAIENTBT 32 “OUaKBAHUTE KPEIAHTHH
3aryGu”, kofiTo 3aMecTBa “MoJiena Ha fIcHeceHuTe 3aryGn”, npeacraper B MCC 39.
HuctpymenTuTe, KOUTO nonajaT B 06XBaTa Ha HOBHTE M3HCKBAHHA, BKIIOYBAT (PMHAHCOBH AKTHEH,
OLEHABAHK MO aAMOPTH3UPaHa CTOMHOCT, THPrOBCKH B3€MaHHA, aKTHBM [0 JOTOBOPH, MPH3HATH H
oueHgpaHH csraacuo MCOO 15.
l1pu3HaBaHETO Ha KPEAMTHM 3aTyOu He 3aBMCH OT HAaCcTHIIBAaHETO Ha ¢hGMTHE ¢ KpeIMTHa 3ary6a,
BMmecto ToBa Jipy*eCTBOTO pasriiexfia MO-ITHPOK CIHEKTEP OT MHQOPMAIMA MpH OLEHKAaTa Ha
KPEIMTHHA PHCK M OlICHABaHETO HA OYaKBaHUTE KPEANUTHHU 3ary0H, BKIMIOYHTETHO MUHAM CHONTHA,
TEKYIIH YCJOBHA, PasyMHH M NOAABPXKAIIM MPOTHO3H, KOHTO BAHSAT EBPXY OYAKBAHATA
¢bOHpaeMocT Ha 6BACIMTE MapHYHH MTOTOLH Ha HHCTPYMEHTA.
IIpy npunaraHeTo Ha Ta3u NOAXOJ, HACOYEH KBbM GBACIIETO, Ce NPaBH Pa3rPaHIUEHUE MEXLY:

e (MHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE C€ € EJIOLIMIO 3HAUMTENHO
CpsMO MOMEHTA Ha MbPBOHAYANHOTO IIPH3HABAHE WM HMAT HUCHK KpeauTeH puck (Paza 1)

°  (MHAHCOBY MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BIOLIMIO 3HAYMTENHO CTIIPSIMO
MOMEHTA Ha ITEPBOHAY)IHOTO IPU3HABAHE WM Ha KOUTO KPEAUTHHA PUCK He € HHCHK {((Pasa
2)

s “dasa 3” obxpama PHHAHCOBH AKTHBH, KOMTO MMAT OGEKTHRHM JIOKA3ATENICTBA 32 06e31eHKa
KbM OT4eTHaTa Aata. HUTo enn oT ¢puHaHCOBHTE aKTHEH Ha JIpyXKeCTBOTO He NOmaja B Ta3u
KaTeropus.

12-mMeceutin OYaKBaHM KPEAMTHH 3ary0H Ce NPH3HABAT 3a ITbPBATA KATErOPHs, JOKATO OYaKBAHHTE
3ary0H 32 LEnWA CpoK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE NMPH3HABAT 3a BTOPATA KATETOPHSI.
OuakBaHWTE KPEAHTHH 3ary6u ce ONPENENAT KaTo Pa3NHKaTA MEXK/Ay BCHUKH JOTOBOPHH NapHYHH
noTouy, KOUTo ce ABLKAT Ha JIpy:KeCTBOTO M MApUYHUTE MOTOLH, KOKTO TA JEHCTBHTENHO OUAKEA
Aa mody4H “napudeH He#ocTHr”. Tasu pasiMKa € JHUCKOHTHPAHA TIO THPBOHAYANHHS €(EKTHBEH
JIMXBEH NMPOLEHT (WIH ¢ KOPUTHPAHHA CIPAMO KpeAuTa epeKTHEECH JIMXBEH IIPOLIEHT).
HM3qucnsBaHeTo Ha OYAKBAHUTE KPENMTHH 3ary0H ce ompefiens Ha 6asaTa Ha BEPOATHOCTHO
NpETEracHara NpUONH3UTENHA OLEHKA Ha KPCOHTHHTE 3aryGHM [pe3 OYAaKBAHHS CPOK Ha
(hMHAHCOBHTE HHCTPYMEHTH.

Moarduumupanu pHAAHCOBH AKTHBH

AKO [OTOBOpHMTE MapHYHH MOTOUM Ha (HHAHCOB aKTHE ca OMIM TNPEAOTOBOPEHH HIM
MofudHUMpaHd M (HHAHCOBUAT aKTHB HE € OTIHCAH, APY>KECTBOTO OLICHSBA JAJNH € HACTHIMIO
3HAYMTEITHO YBETUYCHHE HA KPEAUTHUA PHCK HA (PHHAHCOBMA MHCTPYMEHT KATO CHIIOCTABS:

a) PHCKa OT HacTBIBaHe Ha HEW3ILIHEHHE KbM OTYETHATA AaTa (Bb3 OCHOBA HA MOJM(HLMPAHHTE
JOTOBOPHH YCNIOBHA); ¥

6) pucKa OT HACTBNBAHE Ha HEM3ITHIHEHHE KbM JaTaTa Ha ITEPBOHAYATHOTO NPH3HaBaHe (Bb3 OCHOBA
Ha MbPBOHAYAHHTE, HEMOJAH(DHIHMPAHH JOTOBOPHH YCIOBUA ).
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OlieHsABaHE Ha OYAKBAHH KpeJHTHH 3aryOu

IpeanpusTaeTo oneHABa 0O4YaKBaHUTE KPEAUTHH 3aryOH no GHHAHCOB HHCTPYMEHT Taka, Ye Aa 6nae
B3€Ta NPEABUL:

a) cyMara, onpejicnieHa Oe3npUCTPacTHO K IpeTeraeHa Ha 6a3aTa Ha BEPOATHOCTTA Upe3 OLieHsBaHe
Ha 00xBaTa Ha BB3MOKHHTE pE3YNITaTH;

6) CTOHHOCTTZ Ha HapHTe BHB BPEMETO; H

B) pa3yMHATa U apryMeHTHPaHa HHOpMauus, JOCTbIHA 6€3 W3BBPIIBAHE HA M3NHIIHK PA3XOAM HIH
yCHIIMA KBM OTYeTHATa JIaTa, 3a MHUHAIM ChOMTHA, TEKYIIM YCIIOBHSA M MpPOTHO3WpaHWTe GBIl
HKOHOMHYECKH YCHOBHA.

OnpocTeH NOAX0A 32 TBProBCKH B3EMaHHA, aKTHBH NO JOTOBOPH C KIMEHTH

3a p3emanus 110 NpoAakOH M aKTHBH 1O JOTOBOPY ¢ KIHEHTH APYKECTBOTO MpPHIAra OpOCTEH
noAxoj, 0azupaH Ha “O4aKBaH NPOLEHT Ha HEM3MIBIHCHHME” 3a LEANA CPOK Ha HHCTPYMEHTE, Upe3
H3MOJI3BAaHE HA MAaTpHLA Ha MPOBU3HHTE 32 NPHOAMIMTENHO ONpeNeNaHe Ha O4AKBAHMTE KPEAUTHH
3aryou Ha GUHAHCOBHTE aKTHBU.

MozaersT 3a MATPHYHO NPOBU3HPAHE BKIIIOYBA:

a) TpynupaHe Ha KJIHMEHTHTE M KOHTPAreHTUTE Ha JpYXECTBOTO MO CXOAHM Ou3kec M JApyru
XapaKTepUCTHKU H KpeIUTEH PHCK;

6) IPOBM3KHOHHA MATPHLIa, OCHOBAHA HA UCTOPHYECKK HAOMOAABAHH MPOLICHTH Ha HEH3ITBITHEHHE H
HelJlallaHe Mo BPEMEBH JHAIIa30HH Ha MPOCPOMME, KOPUIHPAHH € AOITBAHMTENHH IPEANONOKEHHUA
M NPUGIM3UTENHH OLIEHKH, OPMCHTHPAaHH KbM BBE3MOKHH TIPOMEHH B TE3H NMPOUEHTH, 6a3HpaHH Ha
MaKpOHKOHOMHYECKH HITH cnietMGHIHU PaKTOpH.

KopexTus 3a 3arybu

Banancoeata cTOMHOCT Ha aKTHBA C¢ HaMajfBa 4Ype3 HM3MON3BAHETO HAa KOPSKTHBHA CMETKA 3a
OTYHT4HE HA OYAKBAHWTE KPEAWTHH 3arybu, a cToiHOCTTa Ha 3arydaTa ce oTpas3dBa B TEKyIUTE
pazxojH.

DHHAHCOBA NACHBH

@UHAHCOBMTE TACHBH BKIIOYBAT OaHKOBH 3a€MH, OONHralMOHEH 3aeM, 3aJbJUKCHMA KbM
OOCTABYMLIA M JIPYTH KOHTpareHTH. IThpBoHayanHo Te ce npu3HaBaT B OanaHca o cnpaseaivBa
CTOHHOCT, HETHO OT NPEKUTE Pa3XoJM MO TPaH3aKLUATa, a MOCJEABALlo — MO aMOPTH3MpaHa
CTOMHOCT 1O MeTO/Ia HA edeKTHBHATA THXEa. EneMeHTHTE, KilacHHMIMPAaHH KATO THPrOBCKH M APYTH
3ab/DKEHHA OOMKHOBEHO HE CE OLICHABAT OTHOBO, Thil KAaTO 3aJB/IKEHHATA Ca H3BECTEHH ¢ BHCOKA
CTENEH HA CHIYPHOCT M YPEeX/aHETO € KPATKOCPOYHO.

4.5. HupecTHIHOHHH HMOTH

HHBeCTHIHOHHITE MMOTH €€ OLICHABAT ITBPBOHAYANHO MO LIEHAa Ha NPHAOOHRaHE, BKIIIOYBALIA
DOKYNHATA LEHA W BCAKAKBH pa3Xojy, KOMTO ca INpIKO CBbp3aHH ¢ NpHAcOMBaHETO Ha
HMHBECTHIMOHHHA HMMOT. lleHaTta Ha NpHOoOMBaHE Ha 3aKyNMeH MHBECTHLMOHEH MMOT BKIIOYBA
HeroBata MOKYMHA IIEHA M BCAKAKBH pa3XOAM, KOUTO MOraT jAa My OBJaT Npsko NPHIIHMCAHH.
PasxoauTe, KOMTO Morar Ja GpAaT NpAKo MpPUITHCAHH, BKIIOYBAT Hampumep npodecHoHaTHUTE
XOHOpapH 3a NPaBHH YCIIYTH, JaHBIIH 10 TIPEXBBPISHE Ha KMOTA M APYTH PA3X0AH N0 CENKaTa. AKO
NIAMIAHETO HA HHBECTHLIAOHEH MMOT € OTJIOXKEHO, HErOBAaTa II6Ha Ha IPHI00OMBaHE € EKBHBAJICHT Ha
ueHara B Opoii. Paznmukara Mexay Tasu cyma M oblaTa cyma Ha IUIaIaHMATa ce MpPH3HABa KaTo
pa3xoJl 3a THXBH Npe3 NepHOa Ha KpeauTa.

[TepBoHayanHaTa licHa Ha MpHAoOHBaHE Ha MHBECTHUHOHEH WMOT, IBpXAaH MO JH3HHT H
knacH(HIIHPaH KaTo WHBECTHLIHOHEH MMOT, € HEroBaTa CNpaBe[JIMBa CTOHHOCT MM HACTOAINATA
CTOMHOCT Ha MUHHMAITHUTE JTH3HHIOBH ILIAMIaHUS — aKO TE ca No- Hucky. [IspBoHaYaTHMTE Npeku
pasXxoAd W3BBPLIEHH OT HaeMaTens (MM3HHIONONYYaTeN) Ha MMOTa, ¢€ NpHOABAT KbM CyMara,
IpH3HATA KaTO aKTHB.

TTocneABAIOTO OLEHABAHE CJed ITHPBOHAYATHOTO TNpPHU3HABAHE CE€ NPEACTaBA O CrpaBEAMBA
croiinocT. BeIpeky, ye mpuilokuMaTa paMka He M3HCKBA CIIpaBe/THBaTa CTOHHOCT [1a € ONIpe/ie/icHa
OT HE3aBUCHM OLIEHHTEJ, [IPHETATA INONUTHKa OT cTpaHa Ha JlpyxecTBOTo € chiara jfa 0nje
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onpeAeneHa OT He3aBUCHM OLIEHHTE!N ¢ noAxojsula Ksanudukaips. Crpaseanypara cTOHHOCT Ha
MHRECTHIMOHHHTE MIMOTH C€ OLEHSBA HA JIBE TOIHHH HJIH IIPH CHIECTREHH H3MEHEHH HA a3apHUTE
LICHA Ha TO3M CErMEHT.

W HBECTHUMOHHMTE HMOTH Ce TIPEACTABAT B PMHAHCOB OTYET 110 CNpaBeAnuBa croiinoct. [TesanGute
UIH 3aryOUTe, Bb3HUKBALIN OT MPOMSIHATA B CIIPABEANTMBATA CTOHHOCT HA HHBECTHLIMOMHHTE HMOTH
CC BKIKOYBAT HETHO B OTYETA 3a BCeoOXBAaTHMA AOXOX 3a TEPHOAA, Npe3 KOHTO BHLIHMKBAT.
HHBecTnIMOHHKTE HMOTH He ce aMopTH3MpaT. HaumcnenueTo Ha TAXHATA aMOPTH3AIMA CITUPA IIPH
NpEXBBPIIIHETO HA COTBETHMA MMOT B CHCTABA HA HHBSCTHIMOHHATE UMOTH. UMoT Knacuduimpan
KaTO WHBECTHIHOHEH € MMOT, YHETO TpaHHO IIpeHa3HaYCHHE € Jla C€ OTAABAT IOJ, HaeM H Ja ce
Noy4aBaT U3K/IIOYHTEIHO NPHXOAU OT HAeM.

4.6.MaTepHa/iHH 3anacH

Mareprannure 3anack BKIIOYBAT MaTepPHall¥, KOHCYMAaTWBM CBbP3aHH ¢ TEKYLIATAa AeHHOCT M
HE3aBBPIIEHO NMPOU3BOACTRO. [1pH TAXHATA NOKYIIKa MaTepualHUTE 3allack Ce OLCHARAT T10 [EHA Ha
npupobusane. OueHKaTa Ha NOTpeONeHNETO UM ce H3BBPLIBA [10 METOAA HA ITEPBA BXOAAIIA — [ThPRa
M3XOIMA. B Kpad Ha rofiMHaTa T Ce OLEHARAT 1O MO-HHCKATA MEX/y LEHATA Ha MPHACGHRAHE H
HETHATA UM peanusyemMa CTOHHOCT.

4.7.11apnyHN cpeAcTBA H eKBHBAJICHTH

IlapuunuTe CpecTBa B JeBa ca OLEHABAT O HOMHHANHATA UM CTOMHOCT, a TIAPHYHHUTE CPECTBa,
ACHOMUHHMDPAaHW B MY)KAECTpaHHa BanyTa-no 3aknounTennus Kypc Ha BHB keM 31 pexemspu Ha
TEKYIIATa FOINHA. 32 LeJUTe Ha ChCTARAHETO Ha OTHETA 32 NAPHMYHHTE MOTOLM NIAPHTE M MAPHYHHTE
CKBMBAJICHTH Ca NPEACTaBEHH KaTo HEOMOKHpaHW mapd 10 OGaHKOBHTE CMETKH, B KacaTa Ha

ApPYKECTBOTO.
TIoCTBIUICHHUATA OT KIIHEHTH M NNAMAHHATA KBM JOCTABYMLM CE MPEACTABAT B MAPHYHUA TIOTOK,

onepaTtuBHa fciiHoceT ¢ Bxmouen JJ[C.

4.8.0cHoBeH KanuTAI

OcHOBHHTE MOMMEHHH AKLMH C TPaBO HA IJlaC Ca NpPEACTABEHH KATO OCHOBEH KamWTajl Ha
ApyxecTBoTo. OCHOBHMAT KanMTAN € MpPEACTAaBEH MO HOMHHANHATA CTOMHOCT HA HAITBIIHO
3arIaTeHUTE aKLHH.

AKUHOHEpHMAT Kanuran Ha JIpy»KeCTBOTO OTpas3sBa HOMHHANHATa CTOMHOCT Ha €MHTHPAHHTE
aKLHH.

3apBIDKCHHATA 32 IUTAIAHE HA AMBHACHTA Ha aKIIMOHEPHTE €a BKJIIOYEHH Ha pel “3aqb/KeHHs KbM
CBBP3aHM JIHMLIA” B OTYETa 33 (PMHAHCOBOTO CHCTOAHHME, KOTATO AMBUAEHTHTE ca ofobpeHH 3a
pasnpeaeneHue ot 00WOTO CHOpaHHE Ha AKIMOHEPHTE MPEAH KPasi HA OTYETHHSA IEPHOS,

Beniky TpaHsakuuM ¢b¢ co6cTBeHHIMTE Ha J[pY:KECTBOTO Ca NpPEACTABEHH OTAENHO B OTHETA 34
coDCTBEHUA KaluTam.

4.9.PezepBH, neuanda

PesepsuTe BKIIOYBAT 3aKOHOBM pe3epBH, (YOPMHpaHM MO pefa Ha JeiicTBAmOTO TBHPrOBCKO
3aKOHOJATENICTBO M ca OunM (opmupanu Kato oTumciacuaue ot 1/10 ot nevanbara Zo gocTuraHe Ha
10 % ot cTo#HOCTTa Ha aKUMOHEPHHUA KanuTal. JIpyTH pesepBu ce GOPMHpAT OT KAUTATH3HPAHETO
Ha (HHAHCOBMTE My DE3yNTATH 3a CHOTBETHHS NEPHON, Cle] OONaraHeTo MM ¢ JaHBK BHPXY
nevanbara. Hepasnpesenenara neuanta BKIOYBA HATPYMAHUTE NevaldH ¥ HEMOKPHTH 3aryGH OT
MHHAIM rOAMHU. PesepBuTe Ha JpyXKECTBOTO OT HaTpynaHWTE $HHAHCOBM PE3YITATH MOTAT Ja ce
u3non3Bar ¢ peweHre Ha OBImoOTO CHOPaHMe Ha AKLWOHEPUTE, CHIIACHO THPrOBCKHA 3aKOH M
VYupenurenHus akT Ha ApY>KECTBOTO.
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4.10.HeTexyuin 3aab/oKkeHHs

HCTCKYH.I,PI’I‘C 3a0bJDKEHHA B JICBA €4 OLCHABAT 110 CTOHHOCTTA H4 TAXHOTO BB3HHUKBAHE, a TE3H
JSHOMMHHpPAHH B 4y>KAECTpaHHa BalyTa — N0 3aKkmounTenHusa xypc Ha BHb xsm 31 nekemppu Ha
TeKyllaTa roAHHa.

4.11. Tekymn 3a baKeHUs

Texymure 3aaL/DKEHHS B JIEBA Ca OLICHABAT [0 CTOMHOCTTA HA TAXHOTO BB3HMKBAHE, @ TE3H
JCHOMHHHMpPaHH B 4y>KJECTpaHHa BalyTa — N0 3aKmounTeNHusA Kypc Ha BHB xbm 31 nekeMBpu Ha
TEKyllaTa FOJHHA.

4.12.1TercHOHHH H KPATKOCPOYHH BEIHATPAXKIACHHA HA CAYKHTEINTE

JIpy>KECTBOTO OTHUMTA KPaTKOCPOYHM 3aJXbJDKCHUS MO KOMMNEHCHPYEMH OTIIYCKM, Bh3HHKHAIH
nopaiy HeH3MoJI3BaH IUTATEH FOJHIIEH OTHYCK B CIYYaHTE, B KOMTO CE 04aKkBa ToH Aa ObJaT noa3paH
B paMKuTE Ha 12 Mecella cleji laTaTa Ha OTYETHHS TIEPHOJ, Mpe3 KOHTO HAaeTHTE JTHLIA ca [OJIOKHITH
TpyZa, CBbP3aH ¢ TE3H OTITyCKH.

KpaTkocpouHuTe 3ambIPKEHHA KbM [€PCOHANa BKMOYBAT 3anjaTH M COUMANHM OCHTYDORKH.
CwraacHo m3HCcKBaHMATa Ha Kozlexca Ha Tpyna npu npeKpaTABaHe Ha TPYAOBOTO NMPAaBOOTHOLICHHE,
clell KaTO CIOYKMTENAT € npuao0un npaBo Ha IEHCHs 323 OCHTYPMTENeH CTaX H Bb3pAacT,
JpyXecTBOTO € 3afbJDKEHC Ja My M3IuiaTH oOeslleTenue B pasMep 3o mecT 6pyTHM paborHH
3annat. PEKOBOACTBOTO € B3€JIO pEllEHHE Ja HE HauMCIIABa MPOBH3HMH 3a 3aJbJUKEHHA, Thil KaTo
cpeaHaTa Bb3pacT Ha cayxurenure e 40 roqHI W CyMaTa Ha IIOTEHUMANHOTO 33/bKEHNE HAMA Ja
Oble chiecTBeHa 3a (PMHAHCOBHA OTHET Ha JPYKECTBOTO.

Hpy>ecTBOTO He & pa3paboTRalo M He MpHJara IUNTAaHOBE 3a Bh3HATPAKICHIA Ha CIY)KHTEIIHTE Clie]
HamyckaHe. KpaTkocpouHuTe 10X0NH Ha CyKHTENIHTE, BKIIIOUMTEIHO M TIONIATAEMUTE C€ OTMYCKHM,
ca BKJIIOYEHH B TEKYIIHTE NMACHRH Ha pex “IIeHCHOHHH M APYrH 3aXb/DKEHUA KbM NEpCOHana” Mo
HEJMCKOHTHpaHa CTOHHOCT, KoATo J{py>KeCTBOTO 0baKea Aa M3ILTATH.

4.13.AMOpPTH321HSI HA HETEKYINH AKTHBH

AMOpTH2aIMUTE Ha MallHHH M CHOPEKEHHA M HEMATEPUANHH aKTHBYM ce HAa4MUCIIABAT, KaTo
nocjeOBaTENHO Ce Npuiara JHHEHHNUA METOA.

AMOpTH3allMOHHHTE HOPMH Ca ONpEJENAT OT PbKOBOJCTBOTO Bh3 OCHOBA HAa OYaKBaHUA MOJE3EH
KHBOT 10 rpynu akTHBH. [IpH HallMyue Ha JBIATOTpaliHU akTHBH B 6anaHca B Kpas Ha BCEKHM OTHETEH
Nepuosi PHKOBOZCTBOTO Ha [APYXKECTBOTO NpaBH IPErNE], Ha OCTAThYHMA MONE3EH XXUBOT Ha
aKTUBUTE M HAa MPEHOCHMTE MM CTOHHOCTH ¢ i€l Ja MPOBEPH 3a HAIMYHETO HAa HHAMKALMH 3a
obe3neHka Wuny HeoOXOAUMOCT OT IPOMAHA HA aMOPTU3aLMOHHUTE HOpMH. IIpu ocBoGoXTaRaHe
HA AKTHB PE3yNTATHT C€ NPH3HARA B OTHETA 33 BCEOOXBATHHA AOXO] KATO HETHA neyanOa Wi 3aryba
OT 0¢cBOOOKIABAHETO.

4.14.Ilporn3nn, yC/I0BHH RACHBH K YCIIOBHH AKTHBH

Tlposu3uMTE Ce NPU3HABAT, KOraTC MMa BEPOATHOCT CETAlIHH 3aJbILKEHHS B Pe3yATaT OT MUHANO
chrOHTHE A2 AOBENAT O M3XOJAIN MOTOK Ha pecypcH oT JIpyxecTBOTO M MOXke Aa ObJe HanpaBeHa
HaJieX/Ha OLIEHKA HAa CyMmara Ha 3adbDKeHHeTo. BB3MOXKHO e CpOYHOCTTa MIM cymarta Ha
M3XOALNMA NAPHYEH TIOTOK Jia € HecurypHa. CeralHo 3aJbJDKEHHE e Topaxaa OT HaJMYHETO Ha
NpPaBHO WIM KOHCTPYKTHBHO 3aJbJDKEHHE BCIEJCTBHE HA MMHAIH CbOUTHA, HANpHMEp rapaHIIVy,
NPaBHH CNOPORE WM oOpemMeHaBaly foroeopy. IIpoBH3MUTE 32 NPECTPYKTYpHpaHe ce NPH3HABAT
caMo aKo e pa3paboTeH M mpuiokeH noapobGeH ¢opMmaleH NnaH 3a NPECTPYKTYPHpaHe HIH
PBKOBOJCTBOTO € OOABMIO OCHOBHATE MOMEHTH Hd IUIaHA 34 NPECTPYKTYPHUPAHE LPEA 1¢3H, KOUTO
Ouxa 6uam 3acernany. Ilposnann 3a 6paemy 3ary6y oT AeifHoCTTa He ce MPH3HABAT.
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Cymara, KOATO Ce NMpH3HABA KAaTO MPOBH3HS, Ce W3YMCIABA HAa 0a3a HaH-HAAEKIHATA OUECHKA Ha
pasxo)uTe, HeOOXOAMMH 33 ypexKJiaHe Ha CeraiHo 3a1b/DKeHHE KbM Kpasi Ha OTYETHHA TIEPHOJL, KaTo
Ce B3CMAT B NpeJBiJl PHCKOBETE M HECHTYPHOCTTA, CBBP3aHH ChC CEralllHOTO 3aabmkeHue. Korato
CBINECTBYBAT pelULA NMOAOOHU 3afbKEHMs, BEPOSTHATA HEOOXOMUMOCT OT M3XO/AIl NOTOK 3a
MoracABaHe Ha 3aABIDKEHHETO Ce ONpPEAENs, KaTo ce OTYeTe IPYNAaTa Ha 3abDKEHHATA KATO LAIO.
IIponsyunTe ce ANCKOHTHpAT, KOraTo e)eKTHT OT BPEMEBHTE PA3IHKK B CTOHHOCTTA Ha MAPHTE €
3HAYMTEIIEH.

OGeswmeTenns OT TPETH LA BBB BPb3KA C TA[ICHO 2a[(bIDKEHHE, 33 KOMTO J[PYXKECTBOTO € CHIYPHO,
Ye e MOJYYH, C€ NNPU3IHABAT KaTo OTAENEH akTHB. To3u aKTHBE MOXKe M 12 He HaJIRMLIABA CTOMHOCTTA
Ha CbOTBETHATA IPOBH3HA.

TIpoBH3HHTE Ce MPepasIiex}aaT KbM Kpas Ha BCEKH OTHETEH NIEPHOJ ¥ CTOHHOCTTA HM ce KOPHIHpa,
3a Jia c€ OTpa3M Hait-noOpaTa npHOMM3UTENHA OLIEHKA.

B ciy4anTe, B KOHTO Ce CUMTA, Y€ € Ma/IKO BEPOATHO 14 Bb3HUKHE H3XOAII NOTOK HA MKOHOMMYECKH
PECYPCH B PE3yNTaT Ha TEKYILO 3aAb/KEHHE, TACHB HE CE NPHU3HaBa. YCIOBHHTE MACHBH ClleaBa aa
€€ OLICHABAT MIOCAESABAILO 0 0-BHCOKATa CTOWHOCT MEXK/LY ONMMCAHATA MO-TOPE CPABHMMA NPOBH3MSA
H MBPBOHAYAIHO [IPU3HATATA CyMa, HaMaJleHa C HaTPYIlaHaTa aMOPTH3AIUs.

BeposTHE BXOAAIIM MOTOIM HA HKOHOMMYECKH MON3H, KOUTO BCE OLIE HE OTTOBAPAT Ha KPHTEPHHATE
3a MPH3HABAHE HAa AKTHB, C€ CMATAT 33 YCHOBHM aKTHBH.

4.15. JIu3uHr

4.13.1. Jpy*xecTBOTO KaTO JH3MHIONOIYIaTe]

3a BCEKH HOB CKMIOYEH JOTOBOp JIpyECTBOTO MpeleHsBa Jajld [afeH JI0TOBOP € MIH ChABPKA

TH3UHT. JINBMHIET Ce onpezens KaTo “A0roBop KiH YacT OT AOrOBOP, KOMTO Mpe0cTaBa MPaBoTo Aa

C€ H3110/13Ba aKTHB (6a30BUAT aKTHE) 32 ONPE/IEIEH IEPHOA OT BpEME B 3aMAHA HA BB3HArpaxieHue”.

3a na NpUIIOXH TOEa onpejieNeHue, JIpyKecTBOTO H3BBPIIBA TPH OCHOBHM NIPELCHKH:

® JamM IOTOBOPBT ChABPXKA HASHTH(UIHMPAH aKTHB, KOMTO MIIH € H3PHUHO NIOCOYEH B JIOTOBOPA,
HJIY € TIOCOYEH 110 Noapa3bupaHe B MOMCHTA, KOraTto akKTHEBT OBJ¢ NPeI0CTaReH 3a IIONI3BAHE

o JlpyxecTBOTO MMa NpPaBOTC JA MONYYAaBa II0 CHINECTBO BCHYKH MKOHOMHHYECKH NOJIZH OT
U3II0JI3BaHETO HA aKTHBA NPe3 LeAuA IEPHOJ, Ha NON3BaHe, B paMKHTE Ha ONpelesIcHUs o6XBaT
Ha TMIPaBOTO MY Aa M3M0/13B2 aKTHRA CLITIACHO JOTOBOpa

e JIpyxecTROTO HMa NPaBO /ia PKOBOAH M3NON3BAHETO Ha HACHTHGMUMPAHUA AKTHB NPE3 LIEIHA
NEPHOA Ha NOJNI3BaHe.

HpyecTBOTO OLIEHABA JaJTH MMa IIPAaBOTO Aa PHKOBOM “Kak M ¢ KaKBa LeN” 1€ Ce H3NON3Ba aKTHEBT

pe3 LeNus epHO Ha MOJI3BaHE.

Qnenapane H MIPHAIHABAHE HA JIH3HHT OT JPYXKeCTBOTO KATO JIH3HHIOHOJIY'YaTe I

Ha nauanuara nata Ha IM3MHroBus Jorosop JIpy»ecTBOTO MPU3HaBa aKTHBA C MPARO Ha [IOJI3BaHe U
TMacHBa I10 JIN3UHTa B OTYETA 32 PHHAHCOBOTO ChCTOSAHME. AKTHBBT ¢ MPaBo Ha N0JI3BaHe Ce OLEHSBa
N0 LEeHAa Ha MPHAOGHBAHE, KOATO C& CHCTOM OT Pa3Mepa Ha TbPBOHAYAHATA OLIEHKA Ha MIACHBA TIO
JU3HHTa, [TBPBOHAYATIHUTE NPEKH Pa3XxOfid, M3BBLPIIEHH OT JIpyXKeCTBOTO, OLUEHKA HA pa3XofuTe,
KOMTO JIM3UHIOMONY4aTe AT LIC HAlPaBU 32 AEMOHTAX M NPEMECTBAHE HA OCHOBHHSA AKTHMB B Kpas
Ha MH3HHTOBHA IOTOBOP ¥ BCAKAKBY TM3HHTOBM IUIAINAHS, HANPABEHY NPEJH |ATATA Ha 3aIIOYBAHE
Ha JIN3HHTOBMA JOTOROP (MMHYC IIOJyYEHHTE CTHMY./IM MO JIH3HHIA).

HpyXecTBOTO aMOpTH3HpPa aKTHBA C IPABO Ha [OII3BAHE 10 IMHEHHHS METOL OT JATATA Ha 3arI04BaHE
Ha JIN3HHTa JI0 TI0-PaHHATa OT ABETe AATH: Kpas Ha MOJIe3HMs XKUBOT Ha AKTHBA ¢ IIPaBO Ha MOJ3BAHe
HIIM M3THYaHE Ha CPOKA HA NIMIMHIOBHA JOTOBOD. JIpyXeECTBOTO CHINO TAKA MpEriekaa aKTHBATE ¢
NpaBo Ha MoN3BaHe 32 00e31IeHKa, KOTaTo TAKMBA MHAWKATOPH CEUIECTRYBAT.

Ha navamnata JaTa Ha JM3MHrOBMs J0rosop JIpyXKeCTBOTO OLEHABA TACHBa MO JIA3MHIA 110
HacTOAIATA CTOMHOCT Ha INIM3MHIOBATE IUIAIIAHHMS, KOMTO HE Ca M3IUIAaTEHH KbM Ta3H Aarta,
AHCKOHTHPAHH ¢ THXBEHHA MPOLEHT, 3aN0KeH B IW3MHIOBHA JOTOBOP, 4KO TO3H NPOLEHT MOXKe Ja
GbJie HEMOCPEACTBEHO ONpe/ieneH U Au(epeHIMANHUS TMXBEH TPOLUEHT Ha JIpyKecTROTO.
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3a aa onpenenyu quQepeHIMATHUR TMXBEH NPOLEHT, JipyKeCTBOTO H3II0N3BAa NPHETA HONUTHKA.
JIM3MHTOBMTE NIAlaHNs, BIIFOYEHH B OLICHKATa HA JIM3MHIOBOTO 3alBJDKEHHE, CE CBCTOAT OT
¢uKcHpany Nnamanna (BKIKOYATENHO MO ChIecTBO (PHKCHPaHH), TIPOMEHNUBH NIAILAHMS Bb3
OCHOBA Ha HHEKC WIIH NPOLIEHT, CYMH, KOUTO C€ OYaxBa 1a 0bJaT AbIDKUMH OT TM3HHTONOIy4aTeNa
No T2paHLHMHTE 32 OCTaTh4YHA CTOMHOCT M IUIAINAHHA, MPOM3THYALIY OT OILMH, aKO € JOCTaTh4YHO
CHTYPHO, e JIpy:xecTBOTO 1e ynpakHH Te3H OIILHH.

Cnen HayanHaTa JaTa NACHBBT M0 IHM3HHIA C€ HaMaJlgBa ¢ pasMepa Ha M3BBPIICHHTE NUIAINAHKA 1 e
yBEJIMMABa ¢ pa3sMepa Ha JuxBata. [JacHMBET 10 IM3HHTa Ce NMPEOLIEHsABa, 3a Ja OTPa3H [IPeOLEHKUTE
HWIH H3MEHEHHATA Ha JIM3MHTOBHA JOTOBOP WITH Jla OTPa3H KOPMIMPaHUTE GHKCHPaHH N0 CHIIECTBO
JIM3MHIOBH NAalAHHA.

Koraro 3aibIKEHHETO 3a JIM3UHI CE& MPEOLEHsBa, CHOTBETHATa KOPEKLUA Ce OTpa3ABa B AaKTHBA C
TpaBo Ha MOJ3BAHE WIIH ce NpH3HABA B Mevanbata MaM 3arybara, ako 6anaHcoBaTa CTOHHOCT Ha
AKTHBa ¢ IIPABO Ha [IOJ13BAHE BEYE € HAMAIIEHA 10 Hyla.

JpyXkecTBOTO € M3bpano fa OTYHTA KPATKOCPOUHHTE JTH3MHIOBH JOTOBOPH M JIM3HHTA HA aKTHEH C
HHCKa CTOIHOCT, KaToO HM3MON3Ba NPAKTHYECKHTE OONEKYEHHs, MPEABHICHHN B cTaHAapTa. Bmecto
MpH3HaBaHE HA AKTUBH ¢ NPABO Ha MON3BAHE M 3aQb/UKEHNA 110 IM3HHIOBH AOTOBOPH, MIIAILAHUATA
BBB BPB3KA C TAX CE NPU3HABAT KaTO pasxoA B nedanbaTa MM 3arybaTa Mo THHEHHHA MeTo 3a cpoKa
Ha JIN3HHTOBHsA JOTOBOD.

B oTuera 3a ¢UHAHCOBOTO CLCTOAHME, AKTHBHMTE C NMPABO Ha IOJI3BAHE €4 BKIIOYEHU B MALMHH H
CBOPBKEHHs, 2 3adbJDKEHHATA IO JIM3MHIOBH JOrOBOPH €a BK/IIOYEHH B (HHAHCOBM M APYIH
3aTBJDKEHHSL.

OnuuuTe 32 yABIDKaBaHe W MNpPEKpaTsBaHE ca BKIOYEHH B JOTOBOPH 332 Ha€MHM Ha MMOTH H
o0opyBaHe B JPYXECTBOTO, KOUTO €& W3MON3BAT 33 YBEIHUaBaHE Ha ONEpPaTHBHATA 'bBKABOCT IO
OTHOIICHHE HAa YNpPaBJIEHHETO HAa aKTHBHTE, W3NON3BAHH B ONEPAlMHTE HA JPYXECTBOTO ce
aHaTU3UpaT ¢ TIPH OLIEHKKUTE Ha BCEKH HaeMEH JIOroBop.

4.15.2.Jpy*ecTBROTO KATO THIHAT OXATEN

Karo nusunropaten, JlpyecTBOTO KiacH(pHIpa CBOWTE JH3MHIOBH JOTOBOPH KaTO ONEPATHBEH
JIU3HHT.

JIM3HHrOBMAT JOTOBOP ¢ KIacH(HIMpa KaTo JOTOBOP 33 ONEPATHBEH JIM3UHT, KO C HCIO HE Ce
TIPEXBBPIIAT IO CHIUECTBO BCHYKH PUCKOBE M H3rOM OT COOCTBEHOCTTA BbPXY OCHOBHMA aKTHB.
AKTHEHTE, OTAJCHHU MO OTICPATHBHH JHU3HHIOBH JOTOBOPH, C€ OTPA3ABaT B OTHETa 32 GMHAHCOBOTO
CBCTOSHUE Ha JIpy>KeCTBOTO M Ce aMOPTH3HpaT B CHOTBETCTBHE C aMOPTH3AaLMOHHATA MOJNHTHKA,
BB3NPHETA [0 OTHOLIEHWE Ha NOJOGHH akTHBHM Ha [lpyxecTBOTO, M M3McKBaHMATa Ha MCC 16
“WUmoTH, MamHM 4 cbopbxeHna” und MCC 38 “Hemarepuanuu aktusu”. JpyxecTBoTo peaguznpa
TIPUXOAH OT HaeM IO JOrOBOPH 32 OTNIEPATHREH JIM3MHT HA MHBECTHIMOHHMTE CH MMOTH (BIDKTE
nosacuenne 25). Ilpuxoaure oT HaeM ce NPH3HABAT Ha NMHeiiHa Oasa 3a cpoka HAa NU3HHIOBHUA
JIOTOBOP.

4.16. UHBeCTHIIHH B CHLEMECTHA JeHHOCT

CbBMecTHATA JAEHHOCT TNpPEACTABIABAa AOTOBOPHO CIOpa3syMEHHE, B KOETO CTPAaHHTE, KOMTO
IIPUTEKABAT CHBMECTEH KOHTPON BBPXY NPEANPUATHETO MMAT NPABC BHPXY aKTUBMTE U 3abDKEHHS
TI0 OTHOILEHHE HA MTACHBHUTE Ha NPEANPUATHETO.

JpyxecTBOTO OTUHTA CBOETO ASIOBO YHacTHE B ChbBMECTHA ACHHOCT Mo ceOecTORHOCT H BEB Bph3Ka
€ HETro NPHU3HABA:

= CBOHUTC AaKTHEH, BKNIIOYHUTCIIHO CBOA AA]T BbE BCHHKH dKTHBH, KOHUTO CE€ AbpPiKAaT CbBMECTHO,

- CBOMTE IaCHEM, BKJIIOUHTENHO CBOS J4I BEE BCHUKH HACHBH, KOUTO CE AB/UKAT CLBMECTHO;

- CBROWT¢ mpuxoau oT mpojaxbara Ha Jiena cH B MOMY4YeHATa OT CBBMECTHO KOHTPOIHMpaHa
JefHOCT IpOyKIKA;

- CBOA AN OT NpHxoauTe OT NpojaxbaTa Ha NPOAYKLIMS Ha CEBMECTHO KOHTPONUpaHaTa eiiHoCT;

- CBOMTE PasxolH, BKIIOUHTENHO Aea CH OT BCHYKH CbBMECTHO HallpaBEeHH PasXo/iu.
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4.17.Ilpaxoau

Ilpuxoaure BKIIOYBAT NPHXOAM OT CTPOMTEACTBO HA CIPaaM M CHOPELKCHMA, ASHHOCTH IO
peanM3HpaHe Ha MHBECTHLUMOHHM NPOEKTH H OTA4BaHE II0A HacM Ha OQHCHH M CKIafoOBH
NOMELLEHUA.

3a fa onpeeny AaTH H KaK Jia MPU3Hae NpuxoaH, JIpyKeCTBOTO H3MONI3RA CIEAHHTE 5 CTHIKH:

1. UaenTnduumpane Ha AOrOBOPa € KIMEHT

2. Uaentnduuupane Ha 3abKEHHATA 32 HAITBITHEHHE

3. OnpenensHe Ha LIEHATA Ha c/leKaTa

4. PasnipefieneHue Ha LEHATA Ha CEIKATA KBbM 335 HKEHHATA 33 H3IbIHEHHE

5. [Ipu3nasane Ha MPUXOJHTE, KOTATO €A YAOBIETBOPEHH 3abIDKEHHATA 32 HTBIIHEHHE.,

[Ipuxopute ce mpuzHaBaT WNK B JaJilcH MOMEHT WM C TEUYEHHE HA BPEMETO, KOTATO MIH JOKATO
Jpy*xecTBOTO YNORNETBOPH 33bIDKEHHATA 32 U3ITLIHEHME, NPEXBBPIANKY 0GCAHHTE CTOKH M
YCIIYTH Ha CBOUTE KNHEHTH,

Hpy*kecTBOTO NpH3HABA KaTO 3aIBIDKEHHS NO JOTOBOP BhLIHATPAKAEHWE, IOMYYECHO 110 OTHOMICHHE
Ha HEYJIOBNETBOPEHH 3aIbJDKEHMA 32 U3ITBJIHEHHE H TM NPEACTaBs KATO APYTH 3a1bDKEHHA B OTYETA
3a (puHaHCOBOTO cheTosAnMe. [To chimua HauuH, ako JIpyecTBOTO YAOBIETROPH 3aIbIKEHHE 33
M3MBJIHEHME, TPENM Jla NMOMYYY BL3HATPHK/IEHHETO, TO INPH3HABA B OTYETA 32 (HMHAHCOBOTO
CBCTOSHHE HIIH aKTHR MO JOTOBOPA, WK B3€MaHE, B 3aBUCHMOCT OT TOBA JAllM CE M3UCKBA HELIO
APYTo OCBEH OTPENENEHO BPEME 3a NONYYaBaHe Ha BE3HArPAXKICHHETO.

IipenocraBane Ha yceayru

Yenyrare, npeaocrasuu ot JIpy*ecTBOTO Ce NPH3HABAT, KOTATO KOHTPOILT BHPXY MONZHTE OT
NPEIOCTABEHNTE YCIIYTH € MPEXBHPICH BhPXY NOJI3BATENS HA YCIYTHTE.

Ilpoxax6a na croxn

Ilpuxopute or nmpoaaxfa Ha CTOKH, ce NpH3HABar, KOrato JIpyXecTBOTO € NpPEXBLPIHIO Ha
Kynypaya koHTpoNia BBPXy NpeaocTaBeHHTe akTiBH. CUHTa ce, 4e KOHTPONET € NPEXREPIEH Ha
KyrmyBaua, Korato KIMEHTET € MPHEN aKTUBHTE {3 Bh3paKeHHe.

IIpuxoante OT OlLEHKA HA MHBECTMLHOHHH MMOTH MO COpaBEJJIMBA CTOMHOCT Ce NpPHM3HAaBaT B
MOMEHTA Ha HAYMCIEHHE H €€ OTHACAT B TEKYLIUs IEPHOJ B OTYETA 33 BCEOOXBATHUA JOXOL,

4.18. Iipaxoau OT IHXBH U JHBHAEHTH

ITIpuxoauTe OT NMXBH €€ HAYMC/LIBAT B OTHETA 33 AOXOMTE 32 BCHYKH HHCTPYMEHTH, OLICHABAHH TIO
aMOPTH3MpPaHa CTOHHOCT Ype3 U3NON3BaHE METOA Ha e(heKTHBHUA JIMXBEH TIPOLIEHT.

MeTtoasT Ha eeKTHBHMS TMXBEH NPOLECHT € METO/ 3a H3YHNCIEHAE HA AMOPTHIHPAHATA CTOMHOCT Ha
€/IMH (HHAHCOB AKTHE UMK [IACHB M 34 Pasnpe/ie/ieHNe Ha MPHXO/A OT WA PasX0fa 3a THXBH 1pe3
CBLOTBETHUA IEPHOJi. EQEKTUBHUAT MMXBEH NPOIEHT € TO3H, IPH KOHTO ce IMCKOHTHPAT O9aKBAHUTE
ObACINM MApHYHN IUIAMAHKS MY TIOCTBIJICHHA 110 BPEME Ha KMBOTA Ha GUHAHCOBHA MHCTPYMEHT,
MM [pY ONPEACNCHH Cly4Yad 3a NO-KpaThK HEpHOJ, KbM HETHaTa GanaHcoBa cTOMHOCT Ha
$hHHAHCOBHA aKTHB HITH TIACHB.

I1py M3YHCIEHHETO Ha eeKTUBHMA TMXBEH NPOLEHT JIPY>KECTBOTO NpeLeHBa MapHYHHTE NOTOLH,
KaTo B3eMa NpeABU/ BCHYKH IOrOBOPHH YCJIOBHA Ha (PMHAHCOBHSA MHCTPYMEHT, HO 6e3 Ja BKIIOYBa
NOTEHUMANHH OLAEMIM KpeAWTHH 3aryGH oT ofesneHka. H3uMCIeHHMETO BKIIOYBA TakcH,
TPaH3AKIHOHHY PA3XO[H, NIPEMHUH WM OTCTBIKHM, IUIATCHH WM NOJNYYEHM MEXIY CTPaHHTE Ha
AOTOBOpA, KOWTO ¢a Hepas/ieNHa YacT OoT e(h)eKTHBHUA TUXBEH MPOIIEHT.

[Ipuxoaure OT AMBUIEHTH ce MPH3HABAT B MOMEHTA H2 BB3HUAKBAHE Ha NPABOTO 33 NOMYYABaHE Ha
IUTAIAHETO.
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4.19.0nepaTHEHH pa3Xoau

Onepa'mBHnTe pazxogn €€ HAYHMCNIABAT B MOMCHTA Ha TAXHOTO BB3HMKBAHC, MNpPH CIIa3BaHE Ha
NPHHIIHWNA 34 CEIIOCTABHMOCT € MPHUXOINUTE.

4.20.Pazxonu 3a ITHXBH

Pazxoaure 3a TMXBH ¢€ HAYMCNABAT B OTYETA 32 AOXOANTE 23 BCHUKU HHCTPYMCHTH, OLICHABAHH T10
aMOpPTH3HpaHa CTOMHOCT Ype3 U3MOI3BAHE METOAa Ha C(I)EKTHBHHSI JIMXBEH NPOHECHT.

4.21.JaubuHo obnarane

Pazxonute 3a JaHbLUM, NMpU3HATH B neyanbata MM 3arybara, BKIIOYBAT CYyMATA HA OTCPOMEHUTE M
TEKYILIM AaHBLH, KOUTO HE ¢a MPH3HATH B APYTHA BceOOXBATEH JOX0/ HIH IHPEKTHO B COOCTBEHHMA
Kanuvran.

TCKy[IL]fITC JaHBbYHH aKTHBH Ifl/ UK NMacHBH Hpe,E[CTaBJUIBaT TC3H 3aJBJDKCHYA KbM MUK B3CMaHHA OT
JAHBYHUTE WHCTUTYLMHE, OTHACALIM €€ 33 TEKYIIH WX NMPEeIXOdHH OTYETHH NIEPHOAM, KOMTO HE ca
TUIATEHH KbM JaTaTa Ha puHaHCOBHA oTyeT. TeKyImHUAT JaHEK € ABIDKHUM BbpXY obnaracMus 1oxon,
KO#TO ce pa3iuyaBa OT nevanbara win 3arybata BbB (puHancOBHTE oT4eTH. M3uMcnsraHeTo Ha
TEKYIOUsA JaHEK € 6a3HpaH Ha JAHbYHHTE CTABKH H HA JAHBEYHHTE 3aKOHH, KOHTO Ca B CHJIa KM Kpas
Ha OTYETHHUA NMEPHO.

OTCPO"ICHPITC JAAHBLH CC U3YHUCIABAT IO NMaCHBHHA METOMA 34 BCHYKH BPBMEHHH pa:mmm Me)KI[y
fanaHcoBaTa CTOMHOCT HAa AKTHBMTE H NIACHBHTE M TAXHATA JaHEYHA 0CHOBRA, OTCPOYEH JaHBK HE CE
npeJBWXKAa IpH IBPBOHAYAHOTO IPH3HABaHE Ha aKTHB MM IA4CHB, OCBEH aKoO CHOTBETHaTa
TpaH3aKLKA HE 3acATa JaHbYHATA MM CHETOROJHATa Neyanba.

OrcpoueHUTEe AaHbYHM aKTMBH M NacMBH He ce AWCKOHTHpaT. IIpn TAXHOTO HM3uMcneHHE ce
H3MON3BAT JaHBYHM CTABKM, KOUTO € OYaKea Ja ObJar MPHAOKHUMH 3a NEPHOAA Ha peanu3alpsTa
HM, IIPH YCIOBHME Y€ TE€ Cca BJCINM B CHJIA MM € CUI'YPHO, 4e ILe BIIe3HAT B CHJa, KbM Kpas Ha
OTYETHHSA NEPHOA,

OrtcpoueHuTe JaHBYHH NTACHBH C€ NTPU3HABAT B ITBJICH PasMep.

OTCcpoueHH IaHBYHH aKTHBH ¢€ NPHU3HABAT, CAMO aKO CHIIECTBYBA BEPOATHOCT Te Ja OBbAAT YCBOEHH
upe3 ObaCIM oOnaraeMHu AOXOAH.

OTtcpoueHd JaHEYHH aKTHBH K IIaCHBH €€ KOMIIEHCHPAT, caMo Koraro JIpy:KecTBOTO HMa IpaBo M
HaMepeHHMe Ja KOMIEHCHpAa TeKyIMTe JAHBYHM aKTHBH HWIM TAcMBH OT CbllaTa JaHb4YHA
HHCTUTYLHA. i
ITpomsaHaTa B OTCPOYEHHTE JAHBYHH aKTHBH HIIH [TACHUBH C€ NIPH3HABA KaTO KOMIIOHEHT OT JaHbYHUA
TIPHXO/I MITH pazxo/i B meyanbara HiM 3arybaTa, OCBEH ako T He ca CBBbP3BaHHU ¢ MO3UIHH, NPU3HATH
B Jpyrus BceoOXBaTeH JOXOJ MIH JHPEKTHO B COOCTBEHMA KamuTaj, NpPH KOETO ChOTBETHHAT
OTCpPOYEH JIAaHBK ¢€ NPH3HABA B APYTHA BceoOXBAaTEH JOXO/ MIIH B COOCTBEHHS KalTHTAN.

ITopaau pazmepa Ha cronaHckata jAeiHOCT Ha rpymara Ha ,,Texnoxonauur® EOQO]], kM kosTO
npuHaAnexu JIpyXecTROTO, TO HAMA Ja TMOANEXKH Ha obnaraHe ¢ JAOMBIHHTENEH JAaHBK H/HIIH
HalMOHANEH JOIMBIHUTENCH JaHBK MO pela Ha 3aKOHA 3a KOPHOPATHEHOTO MOAOXOAHO ofnarame,
CBIJIACHO HOBUTE M3UCKBAHUA 33 oOnaraHe Ha MHOTOHALIMOHANHKUTE W TONIEeMHTE HAI[MOHANIHKA IPYIIH
l'lpC)ll'lplflﬂTHﬂ € JOITBIHUTENCH JAHBK H ¢ HALIMOHANEH OOMBJIHHUTECNIEH AAHBK, KONTO Ca B CHJIa OT 1
sauyapu 2024 r.

4.22.3HavMMH NPeNeHKH Ha pPLKOBOJCTEOTO PH NPHJIAaraHe Ha CIETOBOAHATA NMOJHTHKA

3Ha4y¥MHUTEe MPELCHKH Ha PBKOBOJACTBOTO IIPH IPMAAraHeTO Ha CYCTOBOAHHTE TONMTHKM Ha
JpyKeCTROTO, KOHTO OKa3BaT Haii-ChILECTBEHO BIAHAHHE BbPXY (PMHAHCOBHTE OTHETH, ca OMHCAHU

O-10TTY.
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Hecurypnoct Ha c4eTOBOAHETE NPUGIN3HTEIHH OLEHKH

IIpy naroTesiHeTO Ha PUHAHCOBHA OTHET PHKOBOJACTBOTO NPaBH PEIHIA HPEANONOKEHHS, OLEHKH H
AONYCKaHWA OTHOCHO NPU3HABAHETO M OLEHABAHETO HA aKTHBM, IACHBH, NPUXOJIK M Pa3XO/H.
JIeHCTBUTENHUTE pPE3YATaTH MOTAaT Ja C€ pasiudaBaT OT NPEATIONOKEHHATA, OLEHKHTE H
AONYCKaHWATA HA PBKOBOJACTBOTO H B PEAKH CIy4ad CHOTBETCTBAT HAITBIHO HA IIPEABAPUTENHO
OIIEHEHHUTE PesyNITaTH,

HMHgopmaums 0THOCHO CLHIECTBEHHTE NPEAIIONOKEHHS, OLEHKH U IOyCKaHNS, KOMTO OKA3BaT Haii-
3HaYUTETHO BIHAHKE BRPXY NPU3HABAHETO H OLEHSBAHETO HA AKTHBH, IACHEH, IPUXOAM M PA3XOIH
€ NMpeAcTaBeHa NMo-RoNy.

Orcpodenn JaHBYHH AKTHBH

OueHKkata Ha BEpOATHOCTTa 3a OBJeH 061araeMu JOXOIH 32 YCBOABAHETO Ha OTCPOYEHH JAHBYHHA
aKTHBH ce Gasupa Ha nocyeqHaTa ofo0peHa GIOKETHA MPOTHO3a, KOPHTHPAHA OTHOCHO 3HAUMMH
HeoOnaraemi NPHUXOAM H Pa3sXoa¥ M cHeUBGHYHM OrpaHMHYEHHA 33 NPEHACAHE HA HEW3NON3BAHHU
AaHEYHH 3ary0M WIM KpeaMTH. AKO HaieXJaHa NpOTHO3a 3a ofnaraeM [OXOA TNpeanoara
BCPOATHOTO H3MON3BAHE HA OTCPOYEH JaHbUCH aKTHB OCOOEHO B CNyYaH, KOraTo akKTHEBT MOXKeE 1a
ce ynoTpeGH Ge3 BpeMeBO OrpaHMYEHHE, TOraBa OTCPOUEHMST AAHbYEH AKTHB CE TIPH3HABA H3LULIO.
TIpu3sHaBaHETO Ha OTCPOYEHHM NaHBYHM AKTHBH, KOMTO HOIEXKAT HA ONpPENCNEHH NPABHHM HIH
HKOHOMMYECKH OTPaHHYEHMS HIIM HECHTYPHOCT, C€ MIPELICHABA OT PHKOBOACTBOTO 33 BCEKH OTHENEH
clyyaii Ha Ga3ara Ha cnieuH(uunuTe GakTy 1 obcToATENCTRA.

O0ezuenka

3a 3ary6a oT obe3lleHKa ce PU3HABA CyMaTa, ¢ KOATO 6alaHcoBaTa CTOMHOCT Ha JajeH aKTHB HIH
€JWHHLIA, TCHePHPAINA NAPHYHH NOTOLY, NPEBHIIABA BB3CTAHORMMATA MM CTOHHOCT, KOATO € Mo-
BHCOKAaTa OT CNpaBeAnHBaTa CTOMHOCT, HAMaleHa ¢ Pa3XORMTE MO npoaax6a HAa AajeH akTHE U
HEroBaTa cToiHOCT B ymotpe6a. Ilpu w3uucniBaHe Ha odYakBanMTe GBIEIM MAPHYHH NOTOLM
PEKOBOACTEOTO NPaBH NMPEANONOKEHHUA OTHOCHO OBemTe 6pyTHY Nevan6u. Tezu npeanonoxkeHus
ca CBpp3aHd ¢ Obaem cuOHTHA M obcrosTencrea. JleHCTBUTENHMTE Pe3yNTATH MOTaT Aa Ce
pa3sfMyaBaT M 1a HAIOXKAT 3HAYMTENIHM KOPEKUMH B aKTHBHTE Ha JIPYXECTBOTO Mpes CleABaIaTa
OTYETHA FOJIMHA.

B noseuero ciygan npu onpenenaHeTo HA MPHNCKHMHAS [JMCKOHTOB (haKTOp CE MPaBH OLEHKA Ha
NOAXOAALIMTE KOPEKLHH BBB BPB3Ka C N1a3apPHUA PHCK M PUCKOBUTE (HaKTOPH, KOUTO ¢a cnel)HIHH
32 OTAENHHTE aKTHBU.

Omnpegensine Ha OUAKBAHH KPeJHTHR 3ary6H

Ha Beska oTyeTHa fata ApYKECTBOTO OlCHABa M OMNpeJels OYaKBAHWTE KPENMTHH 3aryGM Ha
THPrOBCKATE M JPYTH B3EMaHUA KaTO Ce B3eMa NpEABH], LIATA pasyMHa M apryMeHTHpaHa
HHOpMAalKs, BKIIOYMTETHO W 3a Obaemu nepuoa. Ilpu oueHKaTa cH APYKECTBOTO OTYHTA
NpOMsAHATA B PHCKA OT HACTBHIIBAHE HAa HEH3MbLIHEHHE NpPE3 OYAKBAHMA CPOK HA (PMHAHCOBHA
HHCTPYMEHT U ce (a3sHpa B 3HAa4YMTE/IHA CTENCH Ha POTHO3M, NPUGTM3KTENHA OlSHKA H IIPELIEHKA 32
MaKpPOMKOHOMHYECKHUTE YCNOBMS, HKOHOMHYECKHS CEKTOP M reorpadickus peruoH, oT 3HaUCHME 3a
BCEKH KOHTDareHT, B JONMbJIHEHHE KbM MHUHAN ONHT M CHeUMHuHK, ONEPaTHBHM W APYTH
HHAMBHYAIIHH XapaKTepHCTHKH.

Ilonesen xkHBOT HA AMOPTHIHPYEMH AKTHBH

PbKOBOACTBOTO npepasriiexaa NONE3HHA KMBOT HA aMOPTH3MPYEMMTE aKTHBM B KPajd Ha BCEKH
OTYEeTEH Nepuo/,

Kbm 31 nekeMBpH Ha TeKymara rogvHa PbKOBOJACTBOTO ONpeeNs HOIe3HMs KHWBOT Ha AKTHBUTE,
KOHTO NPENCTARNABA O4aKBAHUAT CPOK Ha NIOJI3BAHE HA aKTHBHUTE OT JlpyxecTroT0. elicTBUTE THUSAT
TI0JIE3€H JKMBOT MOXKE Jia C€ PasiHyaBa OT HAlPABEHATA OLIEHKA MOPaiH TEXHHUYECKO M MOPAIHO
u3xabsBane, NPEAUMHO Ha COPTYEPHH IPOAYKTH M KOMIMIOTEPHO 0GOpYIBaHeE.

26

T



TexnoumnoptekcnopT Af]

Cpok Ha JTH3HHTOBHTE JOTOBODH

TTpu onpezensHe Ha CPOKA 38 TH3HHTOBHTE JOTOBOPH, PEKOBOJCTBOTO B3€Ma NPEABH/] BCHUKH (aKTH
1 0OCTOATENCTBA, KOUTO Ch3AABAT MKOHOMHMYECKH CTHMYJ [a YNPRKHABAT OMUMA 33 YAbIDKABAHE
WIM HE YIpa)KHABAT Onums 3a npekpardpade. ONUHTe 3a YAbIDKaBaHe (MJIH MEPHUOAUTE CIE]
ONIMMTE 32 MpeKpaTABaHe) ca BKJIFOYEHH B CPOKA HA JIM3HMHTA CaMo aKo € JOCTaThYHO CHUIYpPHO, Ye
JM3MHTOBHAT JOTOBOP € YABIKEH (MM HE € PeKpaTeH).

CrpaBennuea croiiHocT

PLKOBOJICTBOTO H3MON3BA TEXHWKH 33 OLEHABAaHE Ha CHpaBeABaTa CTOHHOCT Ha (MHAHCOBH
MHCTPYMEHTH MNpH JHMNCa Ha KOTHPaHH IIEHW Ha aKTHBReH maszap. IlogpobHocTw oTHOCHO
M3IION3RAHKTE MPEANOIOKEHHA ca MPEeJCTABEHH B NMOACHEHUATA 3a (MHAHCOBH aKTHBH M NACHBH.
[Tpu npunarane Ha TEXHHKH 3a OLIEHABAHE PHKOBOACTBOTO M3MOA3BA B MAKCHMANTHA CTETIEH Ma3apHH
JaHH# ¥ TIPEANON0KEH s, KOUTO Ma3apHHTE YHAaCTHUALM 61Xa BB3IIPHEH TIPH OLEHABAHETO HA a/IEH
¢$HMHAHCOB HHCTPYMEHT. KOraTro NMIICRAT MPUNOKYMH Na3apHy JaHHH, PHKOBOIACTBOTO H3ION3BA
CBOATA Haii-ao0pa OLIEHKa HA MpPEAMOIOKEHHATa, KOWTO OMXa HanpaBHM NA3apHHUTE YYaCTHHLM.
Jlpy:KeCTBOTO BB31ara H3roTBAHETO HAa OLECHKH M Ha JIHIEH3MPaHH OLECHUTCNIM C AOKa3aH
npod)eCHOHAJIEH OMKUT.

OtienkaTa Ha cnpaBe/lIMBaTa CTOMHOCT HA WHBECTHIIMOHHUTE MMOTH C€ Bb3Jlara Ha JIHLEH3UPaHH
OLEHHTEIIH C HeOOX0AMMATa KBATM(HUKALHASL.

TMoapoOHOCTH OTHOCHO OLIEHKHTE N0 CIPaBEANMBa CTOHHOCT Ca IIPEACTABCHH H B NOACHeHHE 40.
Te3u oleHKy MOTAT Jia ce pa3NIMYaBaT OT ACHCTBUTENHATE LIEHH, KOMTO 61xa 6MNHK onpesieIeHN TIpH
CTIpaBe IMBA NTA3apHa cAeAKa Mex Iy MHGOPMHpaHH U jKeNacHly CTPAHH B Kpas Ha OTHETHHATIEPHO/.

HecrrypHOeCT IIPH ONpegeisaHe HA 3aTb/DKeHHATA Ha JIpyixecTBOTO 32 KOPIOpPATHBEH JAHBK i
HeCHTYPHH YCJIOBHH JAHLYHH NACHBH

PHKOBOACTBOTO Ha PYIKECTBOTO € HANPABHMIIO OLIEHKA AU € BEPOATHO JaHBbYHHUAT OpraH Ja pueMe
HECHI'YPHO [JaHBYHO TpeTHpaHe. B cBosATa JEHHOCT APYXKECTBOTO ¢€ € ChOOPA3sUIO ¢ faHpYyHaTa
NPaKTHKA ¥ BEPOSTHOTO AAHBYHO TPETHPAHETO, H CIEA0BaTeIHO oOnaraemara nevanta, JaHEYHHTE
OCHOBH, HEH3MOA3BAHUTE JAHBYHH KPSAMTH H JaHbYHATA CTABKa, CHOTBETCTBAT Ha H3MO/I3BAHOTO H
0YaKBaHO TpeTHpaHe, KOeTo e GbAe H3TION3BaHO NPH AEKIapHPaHE HA JAHBLMTE BEPXY JOXOAMTE.

5.ManiMHy ¥ CLOPbIKEHH

banancoBHUTE CTOMHOCTH 34 TNpeACTaBEHUTE OTUETHH INEPHUOAM Ca KAKTO CICARBA.

MamMHH H CLOPBXKEHHA Mamunn | ABTomo- | Komn. Texn.,, | AkruBu ¢ | Obmo
u oGop. 6nn HHBEHTAPH | EpPaBO Ha
_ap. HOoJ3BaHe
‘000 xe. ‘000 ns. ‘000 ne. ‘000 m., ‘000 ne.
EpyrHa (anaHcoBa cToiiHOCT
Cango kM 1 aayapu 2024 1. 2 62 69 - 133
HosonpuaoOHTH aKTHEH - - - - -
OTnucaH{ aKTHBH - - (18) - (18)
Cango kM 30 cenremupn 2024 1. 2 62 51 - 115
AmopTHianus
Canpo kM 1 sHyapm 2024 r. 2) (3) (49) - (54)
AMopTH3aIs - (11) (5) - (16)
OTnKCaHA aKTHEX - - 17 - 17
Canpo kbM 30 centemepu 2024r. |  (2) (14) 37 - (53)

Banancosa cToiiHocT KbM 30
cenTeMBpH 2024 r. - 48 14 - 62
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MamHHH ¥ CHOPLIKEHHS Mamuny | ABtomo- | Komm. Texn., | Aktusn ¢ | O6mo
H ofiop. Onam HHEEHTApH | mpaBo Ha
ap. NOJI3BAHE
‘000 aB. ‘000 ns. ‘000 na. 000 as, ‘000 naB.
BpyTHa GanaHcora cToiiHocT
Canpgo xbM 1 sayapu 2023 1. 2 79 56 48 185
Hoponpunobuty akTHBM - 62 18 - 80
OTNHCaHu aKTHBH - (79) 5 48)! (132)
Caano kM 31 gexemepu 2023 r, 62 69 - 133
AMopTH3AIHSA
Caano xpm 1 smyapu 2023 r. 2) (79) (48) (39| (168)
AMopTH3alus - (3) (6) (%) (18)
OTnHCaHy aKTHBH - 79 5 48 132
Cango xbM 31 gexemepn 2023 r. (2) 3) (49) - (54)
Baaancora croiiHocT K:M 31
Aexemspn 2023 r. - 59 20 - 79

CTofHOCTTa Ha HAIIBLITHO AMOPTH3HPAHHTE aKTUBH € 33 Xun. n8. (2023: 45 xun.as.).

JlbaroTpaliHi MaTepHaiHH aKTHBM ¢ GanancoBa cTofiHocT 62 xwi. ne. (2023: 79 xun. nB.) ca
3aNM0XKEHM KaTo obe3nedeHue No 6aHKOBH 3aeMH. (nodcHenwe 20)

6. HemaTepHanHH aKTHER

BanaHcoBHTE CTOHHOCTH 34 NpCACTABCHHTE OTYETHH IEPHOOH €A KAKTO CNEABA:

Apyra
‘000 aB.
bpyTHa 6anancoBa crolinocr
Cango xba | anyapwr 2024 r. 14
Hosonpuao6uTy akTHBH -
OTnHCaln aKTHBH -
Cango kpM 30 cenrremBpn 2024 1, 14
AMopTH3AIMA
Cango koM 1 anyapn 2024 r. 9)
AMopTHzalus 4)
OTrHcany aKTHBH -
Canpo xbM 30 cenremspu 2024 1. (13)
Fanancosa croiiHocT KBM 30 cenrremepu 2024 . 1
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Apyr |

‘000 nB.
BpyTHa 6anaHcoRa CcTOHHOCT
Caapo koM 1 auyapn 2023 1. 14
HoronpHuaoOHTH aKTHEH -
OTNHCaHU aKTHEH -
Canno kM 31 gexemepu 2023 1. 14
AMopTH3au
Canpo xem 1 sigyapn 2023 1. (3)
AMopTH3anus (4)
OTNHCAHH aKTHBH -
Caapno kM 31 aexemepu 2023 . )
BanaancoBa croifHOCT KBM 31 gexemepn 2023 1. 5

I’ISB’pr]CH € IIpernch Ha BCHYKH 3HAUMMH MAINHHH, CHOPBKEHHA H HEMATCPHAJIHN aKTHEH € LIEN
ONpoBEpPKa 3a HanMYWE Ha JaHHH 3a obezleHka B pe3yarar Ha KO€TO € YCTAHOBEHO, 4U€ HiAMAa
CBIIECTBCHHM Pa3HYMA MCEXNY IpEHOCHaTa CTOHHOCT HA AKTHBUTE M TEXHHUTE Eb3CTAHOBHMH

CTOHHOCTH.

JwnroTpaiiHn HeMaTepHalnHM akTHBH ¢ OanaHcopa croithoct 1 xun. ne. (2023: 5 xmn. nB.) ca
3aJ10’KE€HY KaTo o0e3neveHne no GaHKoBH 3aeMU. (MoacHenue 20)

7. HapecTHI{HOHHHA HMOTH

banaucoBuTe CTOHHOCTH 3a TMpeacTaBCHUTE OTUCTHH NMEPHOAH Ca KaKTO CIIEABA.

HupecTHI{HOHHN HMOTH 3emn Crpaan 0o61m0
‘000 n.. ‘000 . ‘000 aB.
[BpyTHa 6arancoBa cTofiHOCT KbM | amyapu 2024r. | 7011 32322 39333
KanuTraIu3supaHy pasXomu - 33 10] 43
pyTHa GajiaHcoBa cToiROoCT KBM 30 cenrremepn 2024 1. 7 044 32332 39376
HHBeCTHUKOHHHA UMOTH 3emu Crpagn Qoo
‘000 ae. ‘000 ae. ‘000 n.
pyTHa 6ajaucora croiinoct kbM 01 anyapu 2023 r. 7011 323220 39333
bpyTHa 6anaHcoBa cTOHHOCT KEM 31 aexemspn 2023 1. 7011 32 322 39 333

Jlpy>KeCTBOTO OTUHTAa HHBECTHLIHOHHHTE CH HMOTH IO CTIPaBEIMBA CTOHHOCT. (MosicHenne 40)

JIpyKeCTBOTO HE € 3aKyIyBalo HHBECTHIIHOHHH umoTH (2023: 0 xun. ns.)

[pe3 npeaxoaHUs MEPHON HHBECTHLHOHHKTE HMOTH Ca OLIEHEHH IO CIIpaBeAIHBa cToiHocT. Hsama
CBIIECTBEHHN Pa3/INYKA B OIICHKAaTa Ha MHBECTHIMOHHMTE MMOTH KBbM JaTaTa Ha (PUHAHCOB OTHET

CTIpAMO TIPEAXOAHHUA NMEPHON,.

l'[pez neprona ca KanuTaJlusHpaHu pasXxoiy 3a JEHHOCTH 1O TNPOMAHA Ha NpeAHasHauCHHETO Ha

Mo3eMJIEH UMOT K PEMOHT Ha MOKPHB Ha crpazia Haxogamu ce B rp.Codus

Peanu3yMpaHi ca NpUXOAHM OT HaeM OT HHBECTHLIHOHHHMTE HMOTH ¢ 6anancoBa cToiinocT 14 026 xu.
nB. (2023: 14 017 xun. n8.), XouTo npeacraenaear 36 % (2023:36 %) or obmaTta cToliHOCT Ha

HHBCCTHLIHOHHHUTC HMOTH.
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HuBecTHLMOHHN UMOTH ¢ 6ataHcoBa cToiHocT 39 376 xun. as. (2023: 39 333 xuu. 71B.) ca 3anoxeHHn
kato obe3nedyeHne no 6aHkoBM 3aeMu (ToacHeHue 20).

8.Ipyra MHBeCTHIHK

2024 2023
‘000 ns. ‘004 aB.
DHHAHCOBH AKTHRH 10 CIPABe1THBA CTOHHOCT B
nmeyandaTa UM 3arybara
HexoTHpanH KanmHTaJIOBH HHCTPYMEHTH 11 159 11 140
OueHKa 1o cnpaBeJIHBA CTOHHOCT 1 644 19
12 803 11 159

CyMurTe, IpH3HaTH B OT4ETa 22 (PMHAHCOBOTO CHCTOSHME B pasMep Ha 12 803 xuu. JB. ce OTHACAT
KBM KATETOpHUATAa Ha (PMHAHCOBHMTE aKTHBM OTMUTAHM M0 CIIPaBe//IMBA CTOHHOCT B MeYanbu WIiH
sary6u. (2023: 11 159 xun. 1B.)

JIpy>XeCTBOTO He € M3BLpILRAN0 MpoAak6a Ha GHHAHCOBM AKTHBH OT Tazu Kateropua.(2023: 0 xu.
JIB. OTHETHA CTOMHOCT HA NPOJAJAECHH KaNHTAJIOBH HHCTPYMEHTH)

Hpy>kecTBOTO He NpHTEXKaBa KalHTAIOBM HMHCTPYMEHTH TEPTYBaHM Ha Oopca, OTYHTAHH 1O
cripaBeJTMRA CTOMHOCT B meqantu unu 3ary6u. (2023: 0 xun. ns.)

IIpes nepuona cnpapeAnnBaTa CTOHHOCT Ha KANHTAIOBHTE MHCTPYMEHTH € OnpelencHa Ha 6asza
OLICHKa Ha JTULICH3UpaH OleHUTe . (nosicHerue 40). PeanusupaHnTe nevantu u 3ary6u ce pu3HapaT
B OTHETA 33 BceOOXBATHUA AOXO,

HMHBecTHUMHTE B KaNWTAIA HA APYTH JIPYXKECTBa ¢ OanaHcosa cToiHoeT 12 803 xun, ne. (2023: 11
159 xun. 118.) ca 3anoxeHH KaTo obe3neucHue no GaHKOBK 3aeMH. (ToAcHeHHe 20)

9.Pa3zxonm 3a AaHBIH BLPXY J0X0Aa

B JIpyXecTBOTO HAM2 HAYMCTIEH Pa3Xo/l 32 BHOCKM 32 KOPTIOPATHBEH JaHtk. (2023: 0 xun. 1B.)

10. OTcpoyenn JaHBYHH AKTHBH H IACHBH

HpyxecTBOTO € NPH3HANO OTCPOYEHH JaHBLYHH aKTHBH B pasMmep Ha 276 xumns. (2023; 325 xun.
JIB.) ¥ OTCPOYEHM AaHBLYHU NacHBH B pasMep Ha 1 685 xum.ae. (2023: 1 521 xun. 1B.). J{BHKEHHETO
Ha OTCPOYEHUTE JAHBYHY aKTHBH H IACHBH MOXe A2 OBie NpeCTAREHO N0 CAEAHMI HAYNH!

o T JBHAEHHE HA 0TCPOYEHITE G s
2023 JaHbun 3a 2024 2024
BpemeHHa pazanka YBEIHYCHHE HaAMaJIeHHe
BpEMEHHA | OTCpOYeH | BPEMEHHA | orcpouen | BPEMEHHA | grepoden | BpeMCHHA OTCPOUEH

pasmmEKa NaHBK PAITHKR | pagmic PO3IHRA | nappg pasmHKa JAHEK
AKTHBH M0 0TCPOIEHH
NaHBIH
Paszxonu ¢rzuveckn THLa 5 1 - - - - 5
Obe3neHKa HA aKTHBH 545 54 - - - - 545 54
Janbs1HA 3aryon 2700 270 - - 487 49| 2213 221
O6mo aKTHBH 3250 325 - - 487 49 2763 276
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IMacHEN MO OTCPOYEHH
AaHBIH
HHBeCTUIIMOHHN HMOTH 8 887 889 - - - - 9887 889
OueHka cipaBe1iBa
CTOHHOCT KANKUTANOBH 6322 632| 1644 164 - -| 7966 796
HHCTPYMEHTH
Gomo Hacaru; 15209 1521 1644 164 - -| 16853 1685
HerHo akTHBH/TacHBYM 11959 1196| 1644 164 487 491 14 090 1409
JBHKeHHe HA OTCPOICHHTE
31 aexeMBpH AAHBIN 32 2023 31 pexemMBpH
2022 2023
Bpemenna pasaHKa YEeNHIeHAe HaMaJleHne
BpEMEHHA olcpodeH | BPEMEHHA | oicpoue | BPEMEHHA | oTcpode BpeMEHEA OTCPOUEH
_ pasnaka JaHEBK | PasiKKa | HggHbK | Pa3IHKA | H naHBK paznHKa JIRHBK
AKTHEH 110 OTCPOYCHH
AaHBLK
Pazxoqn ¢pH3udgecKn THUa 5 1 5 1 5 1 5 1
3agLmKeHHa M0 TH3KHHE 2 - - - 2 - - -
Obe3lieHKa Ha aKTHBH 278 28 432 43 165 17 545 54
JlaHptHH 3ary0H 2310 231 390 39 - -l 2700 270
00mo aKTHEH 2 595 260 827 83 172 17| 3250 325
MacuBH Do OTCROUCHH
AaHBIH
HHBeCTHLIMOHHH KMOTH 8 408 841 479 48 - -| 8887 889
OueHKka crnpaBeIBa
CTOHHOCT KaIIUTATOBH 6104 610 218 22 - -l 6322 632
HHCTPYMEHTH
O6mpo Macusu: 14 512| 1451 697 70 - -| 15209 1521
HeTHO AKTHBH/TI2CHBH 11917| 1191 130 13 172 17| 11959 1196
1. Marepranns 3anacH
30.09.2024 31.12.2023
‘000 n=. ‘000 nB.
Cre IpUKMIOYBaHE Ha CTPOUTENTHH 00EKTH 27 25

HesapsplieHnTe yonyrd Mo cTpodTenHH obekTH ca B pasmep Ha 40 xun.as. (2023: 0 xun. iB.)
H3MeHEHHETO Ha He2aBEPINEHHTE YCIIYTH € NPEACTABEHO B OTYETA 32 BceoOXBAaTHHSA JIOXOZA KaKTO

cneapa:
30.09.2024 30.09.2023
‘000 nms. ‘000 nm.
HesapBpIneHATE YCAyri — YBEIHYEHHE 40 -
HesapbplieHHTe yClIyrd — HaMaJIeHHe - (145)
13. dunascoBH AKTHBH
30.09.2024 31.12.2023
‘000 ne. ‘000 ne,
Texymu
HekoTHpaHH KanuTanoBH HHCTPYMEHTH 6 900 6 700
O1eHka 1o crpaseIHBa CTOHHOCT - 200
6 900 6 900
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Tsproecky 3aemMu — [ TaBHUIM U IMXEH 2117 1 855
OygakBanu KpeMTHH 3aryOH Ha THPTOBCKM 3a8MH (115) (115)
Bsemanus o goroeop 3a LiecHs 37 462 36527
OuaxBaHy KPeAUTHH 3aryOH HA JOTOBOP 32 LECHA - -
Hpyru - 7

39 464 38274
(DUHAHCOBH 8KTHEH HETHO 46 364 45174

Ilpes 2023 r. JipysxecTRoTO npuaobuea As10Be OT KalHTaNa Ha Jpyro Jpy:KecTBO KIacuuIMpaHH
KATO TeKyll (JHHAHCOB aKTHB JbpXKaH 3a Nposak6a, OTYMTAH MO CIPaBETMBA CTORHOCT B nevantata
HIH 3arybara.

Baemaumata mo gorosop 3a mecus ot 23.12.2020 c¢ GamancoBa croiiHoct 37 462 xwi. nB. ca
obesmeyeHN ¢ AOTOBOPHA HMNOTEKa Ha HEBIKHM MMoOTH B Pemybmuka Tarapcran, rp. Kasam,
cobeTBenoct Ha Apyro JlpyxectBo. (noscuenue 20).

BaemaHero mo uecusta ¢ JloroBop 3a ocoleH 3amor € IpPeAOCTaBEHO KaTo obesrneveHHe Mo
obnuraiMoHHuA 3aeM Ha JipyxecTBoTo (noscHeHue 20).

Bsemanusira B pasmep Ha 2 117 Xun. jiB. mpeay ofe3LeHka ¢a 1o KpaTKOCpoYHH THPTOBCKM 3aEMH,
BIJI. JIIXBY, MPEIOCTABEHK OT JIpyKecTBOTO NpH roAuIIHa nuxea oT 3,5 %. CpoKbT Ha ToracaBaHe
Ha 3a€MHUTE HE € NO-ABLJILT OT €HA FOAHHA. 3aeMuTe ca Oe3 npeyocTaBeHo obe3neyeHne.

14. TBproeckH B3eMaHus

30.09.2024 31.12.2023

‘600 ne. ‘000 ne..

Tosproeckul BzemaHus 15042 17 299
OuyakRaHM KPEMTHH 3aryou (427) (432)
14 615 16 867

Benukn Thproscku BzeMmaHus ca kpatkocpoynd. Hernara GanancoBa CTOHHOCT Ha ThPIOBCKUTE
B3eMaHHA Ce MPUEMA 32 pa3syMHa NPUONTH3UTENHA OLEHKA Ha CIIpaBe)IMBATA HM CTOMHOCT. Benuky
TBPrOBCKH B3eMaHHMs# Ha JIpykKecTBOTO ca TperiegaHd OTHOCHO HACTBHIWIN CHOWTHA Ha
Hen3s/IHeHHe. He ca ycTanoBeHH MHAHKALAY 33 00€3LIeHKa HA THPTOBCKH B3eMaHMs,

JpyXKecTBOTO € TNpeAoCTaBHIO KAaTO 0OE3MEUeHHe NapHYHH TapaHUMH Ha BB3NOXKHTENH IO

CKIIOYEHH JIOrOBOPH 32 CTPOMTENCTEC B pasmep Ha 1 410 xun. ne. (2023: 1 670 xun. 18.)

15. JIaHBLYHH H ApYTH B3eMAHHSA

30.09.2024| 31.12.2023

‘000 aB. ‘000 nB.

Janbinn B3emanns — JIJIC - -
JApyru BzeManus

ABaHCH IO JIOrOBOPH 33 CTPOMTENICTBO 6 957 1785

ABaHCH 32 TOKYNKa Ha KaIHTAJIOBK MHCTPYMEHTH - -

[TpeannaTenu pasxoau 121 30

Hpyru BzemMaHus 2 4

7 080 1819

Bewukw “Jlpyrn Bsemanud” Ha J{pyxecTsOTO ca Tperjie]aHH OTHOCHO HACTHHHIH CLOMTHS Ha
Heusmeanenue. He ca naenTHUIMpanu nHaMKkauuy 3a o6eslieHKa.

32



TexHoumnoprekcnopt A

16. Ilapu v napuY4HH €EKBHBAJIECHTM

30.09.2024 31.12.2023
‘000 n1B. ‘000 nB.
IMapuunu cpencTsa B HaHKK 312 561

B JpyeCcTBOTO HAMA GIOKHPAaHM [apH ¥ IapHYHH eKBUBaNeHTH. (2023: 0 xun.is.)

17. AxnHoHepeH KamuTa

AKuuoHepHMAT xanuTan Ha JlpyxecTBoTo € pasmpeaencH B 137 004 Gpos MOMMEHHH akKLuM ¢
HOMHHAJIHA cToMHOCT 1 nB. 3a akuuA. Bcuyky akuuu ca ¢ npaBo Ha [OJy4yaBaHe Ha JIMBHUAEHT U

NHMKBHMAALMOHEH AT H TIPEACTABNABAT €IWH rnac oT Ob6moto chbpaHne Ha AKLMOHEPHTE HA

HpyxecTBOTO.
30.09.2024 31.12.2023
HM3pgapenu U HaBJAHO IUIATEHH KKK ‘086 nB.. ‘000 nB.
- B HAYaJOoTO Ha rojIiHara 137 137
- B Kpad Ha rofinHara 137 137
CnuchK Ha OCHORHHTE aKLIHOHEPH Ha J[py:KecTBOTO € npeJcTaBeH, KaKTO CIEABa:
30.09.2024 31.12.2023
‘000 | nn. ‘000 | xB.
AKIHOHEp Bpoti akium OtH. pan | Bpoit akupu | OtH. aan
Texuoxonauur EOQJI 72739 53,09 % 72739 53,09%
Konkopa ©oRA 8 AutepHaTHBeH 27315|  19,94% 27315 19,.94%
Hupectnumonen ®oup AL
Horoeopex pona Koukopa Ponp 7 0 o
Cayr Micr KOpun 20 500 14,96% 20500 14,96%
Hampionanen Joropopen DoHn SHaMHK 7370 9 600 7,01%
Hpyru 9 080 6,63 % 6 850 5,00%
137 004 137 004
18. Pesepen
Beuvku cymu ca B ‘000 B, Ilpeon. | 3akomomn | Jipyrm
PezepB oT | pesepBH | pesepsu | O6mpo
HETeK.aAKT.
Canno kbMm 1 ssnyapu 2023 r. 10 107 3598 | 3715
Canpo koM 31 gexemepu 2023 r. 10 107 3508 3715
Cango kuM 30 cenremspn 2024 1. 10 107 3598 | 3715

3akoHOBMTE pezeprH B pa3mep Ha 107 xun. 1. ca Gopmupany Mo peja Ha JeHCTBAIIOTO TEPTOBCKO

3aKOHOJATEICTBO.

19. HepasnpegeaeHa neuanta / HaTpynana sary6a

Hepasnpegenena neganba B pazmep Ha 17 530 xun. 1. BKAIOYBA:

o Hepaznpepenenara neyanda or MUHany roguuu — 17 257 xun, as,

» [Ileyan6a 3a meproaa — 273 xun. ns.
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20.PuHAHCOBH 3abL/IKeHUS

30.09.2024 31.12.2023
‘000 as. ‘000 nm.
Herexymmn
OUHAHCOBH 32ThL/IKEHAS
BaHkoBu 3aeMH 54 166 56 886
O06mUMranMoHeH 3aeM 24 500 28 000
78 666 84 886
Texymn
DEHAHCOBH 3a0B/KCHUAR
BanxoBu 3aemu 3686 3701
OOnHrauMoHeH 2aeM 7319 7030
11 005 10 731

Fauxosu zaemMn

HWHBECTHLIMOHEH KpeAUT

Hara ra ckaogBane — 30.12.2015 .

Pasmep Ba kpeaura — 6 500 xun. ae.

YcaoBns BEa A0roBopa — 3aKynyeaHe Ha HMoT B rp. Codus

Cpoxk na noracasane — 30.06.2026 .

Ocrarbx xbM 30.09.2024 r.- HeTekyiua yacT — 616 XU JIB. ¥ TEKYIIa yacT — 737 XuJl. ..
Pasmep ma amxsa — roguminHara nuxBa ompeneneHa Kato c¢Gop oT croiiHocTTa Ha pedepeHTeH
JNIAXBEH MPOLIEHT N0 KPEAUTH Ha KOPIOPaTHBHH KJIMEHTH B eBa H Haxbaska ot 1,41 nyHkTa, Ho He
no-Manko ot 2,2 %

Ob6esneuenne: Mnoteka BbpXy HEABMKMM MMOT B rp.Codus

HHBecTHIHOHEH KpeauT

Jara wa ckmwueare — 30.12.2015 r.

Pazmep Ha kpexuta — 15 500 xun. np.

YcaoBMa Ha JOroBopa — 3aKynyBade Ha HMOT B rp.Codus

Cpok Ba noracaeane — 30.06.2026 r.

OctaTbk KuM 30.09.2024 r.- HeTekyma yacT — 1 462 xwuu. J1B. ¥ TeKyma vacT — | 759 xun. ne.
Pasmep Ha JHXBa — roJMIIHAaTa JHXBa ONpeneneHa kato cGop oT cToiiHocTTa Ha pedepeHTeH
JIHXBEH NMPOLISHT MO KPEAMTH Ha KOPopaTHBHH KJIHEHTH B JIeBa M HanGaeka ot 1,41 nyHKTa, HO He
no-Mainko ot 2,2 %

Obeanesenne: Mnotexa BppXy HemBHXUM uMOT B rp.Codua

WHBECTHIIMOHEH KPEAUT

Jata Ha ckiao4uBane — 13.06.2016 r,

Pasmep na xpeaura — 9 980 xun. ns.

¥Ycioeus Ha JOroBOpa — 3aKyITyBaHe Ha ABa MMOTa B rp.Codus

Cpok Ha noracasane — 13.12.2026 .,

Ocratbk xbM 30.09.2024 r.- Hetekyma yact — 1 488 xun. ne. B Tekyma yact — 1 190 xun. n..
Pa3Mep Ha JMXBa — rOAMUIHATA JMXBA ONpe/ENeHa KaTo cGOp OT CTOMHOCTTAa Ha pedepeHTeH
JIUXBEH MPOLIEHT 10 KPEJAWTH Ha KOPNOPAaTHBHY KJIHEHTH B NeBa U Haabaeka ot 1,41mynkTa, Ho He
no-Manko ot 2,2 %

Obesnevenne: Mnoreka pupxy Heasmxkum umot B rp.Codus
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MHBECTHLIMOHEH KPEAMT

Jata Ha cknousaHe — 28.09.2022 r.

Pazmep na kpegura — 20 000 xun. ns.

Yc¢10BHS Ha OTOROpA — 33 pedHAHCHPaHe Ha pa3Xxoqu 3a NpHACOUTH HeABIDKUMH HMOTH

Cpok na noracasane — 28.09.2034 r.

Ksm 30.09.2024 r. - Herexyma yact — 20 000 xun. as.

Pasmep Ha AHXBA — TOMMINHATA JIMXBA OMpeJeleHa KaTo cOop OT CTOHHOCTTa Ha pedepeHTeH
NHUXBEH NPOLEHT N0 KpeUTH Ha KOPIIOpaTUBHY KJIMEHTH B JieBa H Haabaeka ot 1,41 nyHkTa, HO He
no-Manko ot 2,2 %

OGesneuenue: Unoteka BpXy HeZBXHM UMOT B rp.Codus

HHBecTUUNOHEH KpeauT

Jarta Ha ckmouBane — 30.06.2023 r.

Pazmep Ha kpeanta — 6 700 xun. ne.

YeaoBus Ha JOroBopa — 3a NOKYIIKA Ha IPYXKECTBEHH JIAJIOBE

Cpoxk Ha noracasane — 30.06.2026 1.

Koy 30.09.2024 r. - Herexyima gacT — 6 700 xun. ns.

PasMep Ha JHXBa — rofMIIHATa JIMXBa OMNpeAeNeHa KaTto cOop oT croiiHocTTa Ha pedepeHTeH
JIMXBEH TPOLEHT M0 KPEAUTH HA KOPIIOPaTHBHH KJIMEHTH B NeBa M HajbaBka ot 2,01 myHKTa, HO He
no-Manko ot 3,3 %

Obesnevenne: MnoTeka Bbpxy HeABAKHM UMOT B rp.Codus coOCTBEHOCT Ha IPYTO APYXKECTBO

Kpeauren orspapagt

Jara Ha ckiouBane — (7.08.2017 1.

Paszmep na kpegura — 23 900 xun. 1s.

Venoens Ha foroBopa — 3a AOMBNBaHEe Ha 00OPOTHHA KaIlUTall Ha APYKECTBOTO

Cpox Ha noracasane — (07.01.2026 r.

Ocratek kM 30.09.2024 1. - Herekywa wact — 23 900 xun. ns.

PasMep na JHXBa — ToJMIIHATA JIUXBA ONpejeneHa Karo c¢bop oT cToHHOCTTa Ha pehepeHTeH
MxBeH % 10 KpeJuTH Ha KOPIOPaTHBHH KIMEHTH B NeBa W HaabaBka or 2,21 nyHKTa, HO He IIO-
Manxo ot 3,0 %

ObGezneyenne: Jlororop 3a ocoGeH 3al0T BEPXY TBProBCKO IpPEANPHATHE TeXHOHMNOPTEKCIOPT
AJl, KaTo CBBKYNHOCT OT NpaBa, 3ab/DKeHHs H PaKTHIECKH OTHOIIECHUS.

O6aurauHoneH 3aem:

Ha 22.12.2020 r. TexnoumnoptexcnopT AJl n3naea emucus oOnUralu cbe CNEAHUTE NapaMeTpH:
ISIN koa: BG2100016208

Paszmep Ha obsmranuonnns 3aem: 35 000 (TpuacceT U neT XUNAAY) Jiesa

Banyrta Ha o6anraguonnnn 3aeM: Jlepa

Bpoii kopropatuenn obmramum: 35 000 (tpuaecet u net xunaau) 6pos

Jata na uagapane: 22.12.2020 r.

Bup na xopnopatugHATe 06MHranun: 6e3HaNMMHH, MOUMEHHH, CBOOOKHONPEXBLPIAEMY,
TMXBOHOCHY, 00€3TNeYeHH, HEKOHBEHTHPYEMHY, 0OMKHOBEHH

Cpox Ha noracasane: 8 (oceM) rojHHH

Ocrarek K6M 30.09.2024 r. — Herekyma uact — 24 500 xun. nB. ¥ Tekyma yact — 7 319 xun. ne.
Pazmep na smxea: 3,50 % npocra THXBa Ha roAMIuHa 6a3a Npy TMXBEHa KOHBEHLMA [SMA
Ilepuoa na mmxBeno nnamane: Ha Bcexn 6 mecena

O6e3neuenne: Jlorosop 3a ocobeH 3anor BLpXy B3eMaHMsATa Ha Texnommmnoprekcnopr AJl mo
noropop 3a necud or 23.12.2020 r. ¢ xoHTpareHT. JIpy»ecTBOTO ¥Ma CKIKOYEH JOroBOp 3a
JOBEPEHHK Ha OOJIMIralfHOHEPHUTE 110 EMHCHATA.
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3a ole3nevaBane Ha 3a0BIKEHUATA MO OAHKOBH 3acMH HMa YYPEAEHH JTOrOBOPHH UIOTEKH BBPXY
HHBECTHLMOHHM HMOTH — 3€MH H CTpaH ¢ OalaHCOBa CTORHOCT 39 376 Xun. ie.

JIMZHHIOBH IIAINAHHA, KOHTO HE C€ NPH3HABAT KATO NAaCHB

HpyxectBoTo ¢ H3bpano Aa He Npu3HaRA 3a0BJUKEHHE MO JH3HHIOBH JOroBOpH, aKo Te ca
KpaTKOCPO4HM (JIN3HHIH ¢ 04aKBaH CPOK 0T 12 Mecela HilH NO-MANKO) MM aKO ¢a 3a HAEM HA aKTHBH
C HHCKa cToiHOCT. [InamaHus HanpaBeHH 10 TE3H JIM3UHIOBU JOTOBOPH €€ NPHU3HABAT KATO Pa3Xxo/]
No THHEHHWA METO.

Pazxoaure CEbpP3aHH C MUIAIIAaHHA, KOHTO HE Ca BKIIOYEHH B OLIEHKATAa HAa 3a0BKCHHATA TIQ

JIN3HHTOBH OOTOBOPH, €A KAKTO ClienBa:

30.09.2024 31.12.2023
‘000 ne. ‘000 xaB.
KpaTKOCpOYHH TH3UHTOBH JOTOBOPH 53 61

Pazxoaute 3a 2024 r. no KpaTKOCPOYHM [IM3MHTOBH [OTOBOPH, KOHTO HE C€ NPH3HABAT KaTo
3ab/DKEHHA 1O JIH3HHIOBH IOTOBOPH, BKIKOYBAT HaeM Ha oduc, IapKoMecTa H aBTOMOGIITH.

21.lanbuHn 3a0L/GKEHHS

30.09.2024 31.12.2023
‘000 ns. ‘000 ns.
JAC 1 222
JaHBK BbPXY JOXOIUTE HA U3HYECKH JHLA 3 3
Pa3xoau 32 JaHBK BEPXY J0X0Aa 1 -
Hansnu no SMJT - 265
5 490

22. TLproBeKH 3abIHKEHHN
Texkymn 30.09.2024 31.12.2023
‘000 as. ‘000 ae.
KEM N0AM3IBIHATENN IO XOTOBOPH 38 CTPOMTEIICTBO 7479 7817
3a noAAPHXKKA HA HHBECTHLIHOHHH HMOTH 5 6
Hpyru 8 139
06mo 7 492 7 962

HpykecTBOTO € noMy 1Mo KaTo o6esneseHne MapMIHH FapaHLMH OT TIOAH3ITETHHTENH 110 CKIIOYEHH
JOTOBOPH 32 CTPOUTENICTRBO B pasMep Ha 1 475 xua. ae. (2023: 1 669 xuu. j1p.)

23.3aabaKxeHnsA KbM NEPCOHAJA M OCHIYPHTENH

30.09.2024| 31.12.2023

‘000 nB. ‘000 aB.

3aasIDKeHNs KBM NepcoHana 26 27
3aab/DKEHHA KbM OCHTYPUTEAHH NPEATIPHATHA 8 10
O6mo 34 37

Texcyma'ra HacT OT 3aJBb/DKCHMATA KBM IECPCOHaNa BKIIOYBA HAYHUCIEHH BBE3HArpaXxjacHua H

ocuryposkH 3a M.09.2024 r.
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24./Ipyrv 3a{bLIKEHHR

30.09.2024 | 31.12.2023
‘000 na. ‘000 ns.
AB2HCH 110 AOTOBOPH 38 CTPOHTENCTRO 7271 2 161
ABaHCH 110 JIOFOROPH 32 KalMTAJIOBH HHCTPYMEHTH 4 582 5372
Hpyru 95 -
Q6o 11 948 7533
25 Ilpuxoan ot npoaakda Ha ycIayra
30.09.2024 | 30.09.2023
‘000 aB. ‘000 JiB.
CrpouTeneH MEHWDKMBHT 4 045 11 751
Haemn 191 180
4236 11 931
26.Ipyrn noxoan/3aryom or feiinocTra - HETHO
30.09.2024 | 30.09.2023
‘000 aB. ‘000 Jas.
IMpuxopn ot npoaaxba Ha cTOKa 1 122
OtyeTHa CTOMHOCT HA MPOJAJICHA CTOKA - (106)
BanaHcora cTOHHOCT - HETHO 1 16
OTnHCaHH 3abIDKEHHA 7 1
THProecKH HEYCTOHKH - 53
Bhb3cTraHoBeHa KpeauTHa 3aryba 5 64
Hpyru 5 o 13]
17 131
18 147
27.Pa3xo/H 32 MaTepHAIH
30.09.2024| 30.09.2023
‘000 aB. ‘000 aB.
Marepuanu - (8)
EnextpoeHeprus (1) (6)
['opHBHM H CMa304YHH MaTEPHAIIH (2) (1)
PesepeHM 4acTH M OKOMILIEKTOBKA - (7)
KaHuenapcky MaTepHanu - (1)
Tpyrn © ©)
@ (26)
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28.Pa3xo/n 3a BLHIUHE YCIYTH

30.09.2024 | 30.09.2023
‘000 as. ‘000 am.
3JacTpaxoBku (24) )
Takcu (64) (66)
ChoOmuTeIHu yeIyru 4) (4)
Texyum peMmoHTH (2) (3)
TNoausnbnunTenn (3 867) (10 376)
Haemn (54) (61)
AboHaMeHTHO 00CITyXBaHe N (10)
HaHbK crpagu (56) (56)
Takca cMeT (132) (132)
Hansk [1C u BuneTKH (1) (1)
Jlpyru yeryru ©®) 13)
4217 (190
729)
29.Pa3xonu 3a nepeoHANA
30.09.2024 | 30.09.2023
‘000 nB. ‘000 ns.
Pasxonu 3a BR3Harpaxknenus (296) (275)
Pasxoau 3a conyanHu ocurypoBky (44) (42)
(340) (317)
30.Apyru pasxoan
30.09.2024 ( 30.09.2023
‘000 sB. ‘000 ae.
IlpeacraBurentu pazxoau (1) 2)
KoMaHaHpoBKH (7) (16)
Teproecka HeycToliKa - (374)
Tipyru ) a7
(17) (409)
O6e3LieHKa 3a KpeauTHA 3aryba - -
Bu3ctanoBeHa o6esLieHKa 3a KpeHTHa 3aryba - -
Hetno m3MeneHue Ha obe3neHKa - -
(17) (409)
31.0HHaHCcOBH NpUXOaH / pA3X0H OT JHXBH
DHHAHCOBH NPUXOAH OT IHXBH 30.09.2024 | 30.09.2023
‘000 ae. ‘000 aB.
ITpuxoAM OT NUXBH — THPT. 3a€MH 369 393
Ilpuxoam OT THXBH — NeCHs 935 928
1304 1321
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PHHAHCOBH Pa3XoJH 3a JHXBH 30.09.2024 | 30.09.2023

‘000 aB. ‘000 aB.

Pasxoau 3a nuxeu — 6aHKOBM 38€MH (1 235) (1 078)

Pasxonu 3a niuxey — OOIUrallHOHEH 38EM (901) (916)

Pasxoau 3a 1MXBY — TEProBCKY 3a€MH - -

Pazxoau 3a TMXBH — ONIEPaTHREH JIN3HHT - -

HApyru nuxsH - (1)

(2 136) (1 995)

DuUHAHCOBM NPUXOAM/PA3XOJH OT JTHXBH (832) (674)

32. kpyru dimHaHCOBY NO3HIHNT

30.09.2024 30.09.2023

‘000 am. ‘000 am.

Tleuanta / 3aryGa 0T KypCOBH pazlHKH - 24)
TIpuxoaM OT OLIEHKA MO CrpaBeJiuBa LCHa Ha KAIIHTAJI0BH 1 645

MHCTPYMEHTH -

Tlpuxoau / Pazxonu 3a TaKCH 1 KOMUCHOHHH (116) (141)

Tlpuxoau oT ZUBUAECHTH 94 63

1623 (102)

33./lox0a Ha aknuA

OcHoBHHAT HOXO0A HAa aKIMA € M3YMCACH, KaTo 3a YMCIHTEN € H3MO0/I3BaHa HETHaTa neqanﬁa,
TIOoJISKaIla Ha pasnpeacicHue MEXKIY aKIUOHCPHTE Ha llpy)KCCTBOTO, a4 3a 3HAaMCHATCH -—

CpEAHOMpPETErCHUAT Opoil aKLHMH.

30.09.2024| 30.09.2023

JieBa JleBa

TTeyan6a (3ary6a) 3a nepuoaa (B 1B.) 273 000 (345 000)
CpeanonpererneH Opoit akiymn 137 004 137 004
OcHoBeH J0X0/ HAa aKUMHA (B JIB. 32 aKINs) 1.99 (2.52)

34.CaenkH chbe CBLP3aHH JHIA

Cehbp3aHuTe nuua Ha J[PyKECTBOTO ca MpEANPUATHE MaiiKa, MPEANPHATHANOA OO KOHTpON M
KJIOUOB YIIpaBJieHCKH mepcoHas. OT nuuata noJ o1 KOHTPOI €a ONOBECTEHH CEBBPIaHHUTE JIMLA, ©
KOUTO HMA PeajIi3upaHy CAEIKH IPe3 OTYCTHHS NEPHOAM CHOTBETHO MMA PasdeTH KbM Kpasd Ha
OTYETHHA NEPUOA.

CB’I:pBal-lll JIHIIA Bujg Ha CBLP3AHOCTTA

I'enabo AT 1llsefinapus
Texuoxonguur EQOJ] buarapus
Texaoumnoprexcnoptr Q00 Pycus

Kpaiino npeanpusTye Maiika
Ilpeanpusartre maiika
HpyxecTBO noa 061 XOHTpO

AKoHe e H3pHYHO YIIOMEHATO, TPAH3aKUMHTE CHC CBBP3aHH NTHLA HE Ca N3BBPIIBAHHE MPHA CIICHHATHH
YCIIOBHA U HE Ca NMPCIOCTABAHN HITH NMOJTy4aBaHH HHKaKBH rapatiyH. PazueTHuTe CYMH Ce U3namar
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no HaHKOB NBT U B Opoi.

|
Cnenkn 30.09.2024| 30.09.2023
‘000 ne. ‘000 xs.
Ipuxoayu o nuxeu-Texuoxonguur EOO]T 323 325
IIpnxonau ot auxsu-TexnouMnoprekcnopr OO0 - -
ITpuxoam ot chyyacTus-Jlpyru apyxecrsa 94 63
Pasxoau 3a nuxsu-Texunoxonauar EOO]T - -

34.1 Cpenkn ¢ KJIIYOB YNPABJICHCKH NEpPCOHAT

KirouoBusit YIIpaBJI€HCKH IICPCOHAJlI HA I[pyxcecmom BKIKOHBA 4YNCHOBETE HA CHLBETA HA
AUPCKTOPHUTE. B'LBHal"pa)KI[eHHﬂTa Ha KMOYOBHA YNPABICHCKH MNEPCOHAN BKIIQUBAT CIEIHUTE

pasxoam:
30.09.2024| 30.09.2023
KparxocpouHs BB3HarpaxaeHus:; ‘000 nm. ‘000 xs.
3anynarh 1 OCHIYpOBKH ©7) (91)
35. Pa3ueTH ¢b¢ CBBP3aHH AHLA
Texymu p3emanns 30.09.2024 | 31.12.2023
‘000 nB ‘000 ne
Tesproecku 3aeM- Texnoxonguur EOOJ] 11 665 13 028
HloroBop 3a IECHs € KaNTNTaNOBH HHCTPYMEHTH- TeXHOXONAMHT
EOO - 6 299
Jusupentu — dpyru apyxecrsa - -
VYnpaBneHCKH NEpCoHAa 3 2
11 668 19 329

Kpatkocpounns Teproecky 3aem ¢ TexHoxonmurr EOOJ] e npesocTaBen mpH roAMmHa THXBa OT
3,5 % ¥ CpoK 3a IOracABaHe He MO-BITBT OT eiHA FOJMHA. 3aeMbT € 6e3 NpefocTaBe o obesmedeH e,

30.09.2024 | 31.12.2023

Tekymm 3aab/exeHHs
Ionyuena ctoxa-TexHouMnoprekcnopr 000 407 407
Huennentu-Jlpyrn apyxecrsa - -
407 407
YpapjieHCKH NepCoHan 8 9

36.Yc10BHE AKTHBH H YCIOBHH NACHBH

Tpes neproaa Npy>eCTEOTO € MONMYHHIIO OT MOAH3MBIHKTEN KaTo obesneyeHHe 6aHKOBA rapaHIys
10 CKIMOYEH JIOTOBOP 3a CTPOHTEINCTBO B pasMep Ha 5 000 xun. ne. (2023: © xun. nz.)

ﬂp}’)KCCTBOTO € TIPpENOCTABHJIO Ha BB3JIOKHTENH KaTto obesnedyeHHe OaHKOBH rapaHuym I1o

CKJIOYEHU ROTOBOPH 38 CTPOMTEIICTEO B pasmep Ha 1 758 xun. ne. (2023: 158 xun. 18.)

Mamunn, ChOphAKEHHA ¥ HEMAaTEPHAHH AXTHBH ¢ 0aJIAHCOBA CTOMHOCT 63 XIii.JiB. {2023: 84 xun.

JIB.) Ca 3aJI0JKeHN KaTo obe3neueHre no 6aHKOBH 3aeMu. (NosacHeHHe 20)

HupecTHMOHHY HMOTH ¢ GanaHcoBa cToiiHocT 39 376 XU NB. ca 3a10XXeHH KaTo o6e3NeyeH e 0o
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GaHKOBM 3a8EMH.

HMuBecTHLHNTE B KanMTala Ha JAPYTH ApykecTBa ¢ OanaHcora croiiHocr 12 803 xun. ns. (2023: 11
159 xun. ne.) ca 3anoxeHu kato oGe3neueHue 1o 6aHKOBH 3aeMH. (nosacHenue 20)

B3emaneTo 10 [ecHsTa ¢ GanaHcoBa CTOHHOCT B pasMep Ha 37 462 xun. n.., ¢ Jlorosop 3a ocoben
3aJIoT, € IpeAocTaBeHo KaTo obesNeueHHe Mo obGIMrallMOHHHA 33¢M Ha JIpy>KeCTBOTO (MOACHEHHE
20).

Teproeckoro npeanpuitie TexHoUMnopTekenopT AJl KaTo ¢hBKYNHOCT OT MpaBa, 3aJb/DKEHHS H
dhaKTHUECKH OTHOLIEHHSI, ¢ JOTOROP 3a 0COOEH 3aJ10T € MPeeCTaBeHO KaTo oOesneyeHUe o GaHKOB
zaeM (nogcuenue 20).

Hpy:xecTBOTO € o6e3meunTen no KoMOHHHpPaH 6aHKOB KPEAHT Ha ThPrOBCKO APY’KECTBO € pasMep A0
52 600 xun. n..

37.5e3HaJHYHH CAEIKH

Ipe3 npeacTaBeHns oTdeTeH Nepro JIpykecTBOTO He € OCHIIECTBHIIO HHBECTHHOHHH H (PHHAHCOBH
CHESJIKM Ypes IMPHXBAIlaHe Ha HACPEITHM Pa3deTH, IIPH KOHTO He CA W3MON3BAHH NapH UK HapHYHU
€KBMBAJICHTH H KOMTO HE Ca OTpa3eHM B OTHETa 3a NapudHUTe rotouy. (2023: 337 xun. ns.)

38.PuckoBe, CBBP3AHH ¢ (PMHAHCORHTE HHCTPYMEHTM

Ile.l'll'l H NOJHTHKA HA PLKCOBOACTBOTO [0 OTHOIICHHE YIIPABJI€HHE HA PHCKa

Jpy*KecTBOTO € H3JIOKEHO Ha Pa3iMyHH BHJIOBE PHCKOBE NO OTHOIHEHME Ha (MHAHCOBUTE CH
HHCTpyMeHTH. Haii-3Haummure (UHAHCOBM PHCKOBE, Ha KOMTO € M3JIOXKEHO JIpy)ecTBOTO ca
Ma3apeH PHCK, KPEUTEH PHCK K JIMKBHACH PUCK.

Vnpaenenuero Ha pucka Ha JIpyKecTBOTO ce ochilecTBiABa oT ChBera Ha gupekropure. [Ipuoputer
Ha PBKOBOZICTBOTO € A2 OCUI'YPH KPaTKOCPOUHHTE U CPENHOCPOYHH MAPHYHU MOTOLM, KATO HaMaJld
M3IIaraHeTo CH Ha (MHAHCOBH pHUCKOBe. JIBIrocpodnure ¢HHaHCOBE MHBECTHIIMM CE YNPABIABAT,
Taka 4e fa MMaT JBJAroCpPOYHa BH3BpalllaeMOCT.

I[py)KCCTBOTO HE€ C¢ 3aHMMaBa aKTHBHO ¢ TBPryBaHETO Ha (l)PIHaHCOBPI dKTHEBH 33 CIICKYJIaTHBHH
LEaY, HUTO IIBK H3/aBa OILHHA.

BcereicTBHE Ha M3TMONZBAHETO HA PUHAHCOBM MHCTPYMEHTH JIPYKECTBOTO € M3JI0XKEHO Ha MasapeH
PHCK H TIO-KOHKPETHO Ha PUCK OT IPOMEHH BBB BATYTHHA KYpPC, JMXBEH PHCK, KAKTO H PHCK OT
NMPOMAHATA Ha KOHKPETHH [I€HH, KOETO ce JABL/LKH Ha OTIEPAaTUBHATA M MHBECTHIIMOHHATA JACHHOCT HA
HpyxecTBOTO.

38.1. AHANHK3 HA DA3APHHS PHCK

e Baayren puck

IMo-ronamara 4acT OT CAENKMTe Ha JIPY)KECTBOTO ¢€ OCBILECTBABAT B OBIrapcke Jesa.
Yy:xieCTPaHHUTE TpaH3akLuuy Ha J{py)KecTBOTO, IEHOMHHHPaHH B IIATCKH AOJIapH H pyckH py6im,
usnaraT J[py)XeCTBOTO Ha BaJiyTeH puck. ChIIECTBEH € BATYTHHUAT PHCK, CBBp3aH ¢ pycKaTa pybna.

Tpanzakimure Ha JIpy»KeCTBOTO IEHOMUHHPAHH B €BPO, HE U3NaraT J[pyxecTBOTO HA BAyTEH PHUCK,
TBHH KaTO KYPCHT Ha GbArapckuaT AeB € GUKCHPaH KBM €BPOTO.

3a 1a HAMAIH BANYTHHA pucK, JIpYKECTBOTO CJIEIM MAPUYHUTE MOTOLM, KOUTO HE ¢a B 6barapcku
neBa.

H3naraHeTo Ha pUCK OT MPOMEHM EbB BAIYTHMTE KypPCOBE BapHpa Mpe3 rOAHHATA B 3aBHCHMOCT OT
ofeMa Ha M3BLPIIEHUTE MEKAYHAPOIHH CAENKH.
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¢ JIHXBeH pHCK

Ilonurukara Ha JlpyecTBOTO € HacoueHa KbM MHHHMM3HPAHE HA JIMXBEHHS PUCK NIPH TbIMOCPOHLHO
¢uHaHCHpaHe. 3aTOBa ABArOCPOYHHMTE 32¢MH ¢a OOMKHOBEHO ¢ (UKCHpAHM NIHXBEHH NPOLEHTH.
Ipeuerkara Ha PEKOBOACTBOTO €, e JpyKECTBOTO HE € H3NIOKEHO Ha PUCK OTMIPOMAHA Ha Na3apHHTE
JNMXBEHU NPOLEHTH 110 GAHKOBHTE CH 3a€MH, KOHTO Ca ¢ IPOMEHIIHE JIMXBEHNPOLIEHT. BcHuku apyru
(PMHAHCOBY aKTHBH U NACHBH Ha JIPYXECTBOTO ca ¢ uKCUpaHN THMXBEHH NPOLEHTH.

38.2. ABanH3 Ha KpeagNTHHS PUCK

KpeauTHusT puck mpeficTapnsea PHCKBT A2J€H KOHTPAreHT fa HE 3alNATH 3aJBIDKCHUETO CH KbM
ApyxecTBoTo. JIpY)KECTBOTO € H3J0KEHO HA TO3H DHCK BbB BPB3KA © pPA3NMYHH (PHHAHCOBH
HHCTPYMEHTH — IIPE/IOCTABEHN MApPWUYHM 3a€MM, B3€MaHMs OT KIMEHTH M Apyrd. Msnaranero Ha
JIpy»KecTBOTO Ha KpeAMTEH PHCK € OTPaHHYEHO 10 pa3Mepa Ha 6allaHcoBaTa CTOMHOCT Ha UHAHCOBHTE
aKTHBH, NPU3HATH B Kpas Ha OTYETHHUA NEPHOJ] KAKTO € IIOCOYEHO MO~ Oy:

I'pynu puHaHCOBH aKTHBH-6ANaHCOBM CTORHOCTH 30.09.2024 31.12,2023
‘000 nB. ‘000 as.

(DHHAHCOBH B2EMaHUA 46 364 45 174
B3eMaHna ot cebp3aHu una /Ges aBancH/ 11 668 19 329
Trproecku v ipyru B3emauus /Ges aaHcu/ 14 617 16 871
ITapy ¥ napK4HH eKBHBAIEHTH 312 561
72 961 81 935

JIpyXeCTBOTO PENiOBHO CJEAM 33 HEM3NBIHCHHETO HA 3aXBIDKEHMSTA HA CBOM KIMEHTH M APYIH
KOHTpareHTH, yCTAHOBEHH HHAMBH/YaIHO WM HA TPYNH, M H3110/13Ba Ta3H HH(OPMAaLUKA 38 KOHTPOIIHA
KpeauTHUA puck. Iomrika Ha JpyxecTBOTO € 1a M3BEPIIBa TPAHIAKLHH CaAMO ¢ KOHTPAreHTH cH0OHp
KpenuTeH pefituar. PrkoBoscTBOTO Ha JIpyecTBOTO CUMTA, Y€ BCHYKA FOPECTIOMEHATH (PHHAHCOBH
AKTHBH, KOMTO He ca OuiM o6e3neHABaHM MM Ca C HACTBIIMJ MAJEK Mpe3 NpPEACTABEHHTE OTYETHH
NepHOAIH, ca PUHAHCOBH aKTHBH ¢ A00pa KPEINTHA OLICHKA.

Ilo oTHomEHNE Ha THPrOBCKUTE H [PYTH B3eMaHHs JIPYyKECTROTO HE € M3NOKEHO HA 3HAYMTENCH
KPEIMTEH PHCK KBbM OTAENICH KOHTPAarcHT MNIM KBbM IPYNa OT KOHTPAreHTH, KOMTO MMAT CXOIHH
XapakTepicTHKH. THProBekuUTe B3eMaHUA ce CHCTOAT OT MANBK GPOil KIIHEHTH B PA3IMYHM HHIAYCTPHH
H reorpagcky obractu. Ha 6azara Ha MCTOpHYECKH TTOKa3aTeNH, PhKOBOACTBOTO CUMTA, ¢ KpeANTHATA
OLICHKA Ha THPTOBCKM B3eMaHHs, KOMTO He ca ¢ M3TEKBJI Najex, e Jobpa.

KpeIMTHHAT pHCK OTHOCHO MAPHYHM CPE/ICTRA C€ CUHTA 32 HECHIUECTBEH, Thil KATO KOHTpareHTHTEca
GaHkH ¢ 70Gpa pemyTalM:A M BHCOKA BBHIIHA OLEHKA Ha KPEAMTHHA PEifTHHT.

Crpyxrypara Ha ¢uHaHCOBHTE aKTHBH MO $a3d H OTHOCMMATa KBM TAX 0OE3IIEHKA MOXe A3 GBIe
NpeACcTaBeHa KakTo ClIeABa:

(PHHAHCOBH AKTHBH 10 AMOPTH3HPAHA CTOHHOCT 30.09.2024
B3emaHns oT cBbp3aHy ML 11 668
Trproecky B3eMaHus 15042
(DUHAHCOBH B3eMaHHMs 39579
OuakBaHM KpeAHTHH 3aryou (542)

65 747

38.3 AHaH3 Ha THKBHHMSA PHCK
TukeMAHKAT PUCK NMpEACTABIABA PHCKBT JpyKeCTBOTO Ja HE MOXKE [ HOTACH CBOMTE 3aKhiKEHHA.
HpyxecTBoTO NOCpenia HyKANTE CH OT IMKBUAHM CPEACTBA, KATO BHIMATEIIHO CNEAHM JIAIEHHATA 10
HOracHTEeJHUTE INAHOBE HAa HETEKYIM (PHHAHCOBM 3aJb/DKEHHA, KAKTO M BXOMSMIUTE H M3XOASIIH
MapH4HH MOTOIM, BE3HKKBAIIM B XO/a HA ONEPATHBHATA JEHHOCT.
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IMagexuTe Ha JOTOBOPHUTE 3abIDKEHUA Ha JpyKECTBOTO (ChABPKALIM JIHXBCHH MIALIAHHA, KBIETO €

HPHIOKHMO} ca 0000ILEHH, KAKTO ClIe/[Ba:

30 cenrremspn 2024 1. Texymm Herexymm
Ho6| Mexay6u| Orlpgo| Hag$
meceifa| 12 Mecenma| S roguum| roguHH
XHJI. JIB. XWJL JIB.| XHJ. JEB.| XHJ. JB.
Baukxosu 3aeMu 1 843 1843 45278 8 888
O0aHUrallHoHeH 3aeM 3819 3500 24 500 -
THpProBcKY M APYTH 3aabIDKeHns /6es apaHcH/ - 7 626 - -
3aabmKeHHS KbM CBBp3aHH JIHIA - 407 - -
O6mo 5 662 13376 69 778 8 888

38.4. Puckoge, CBBbp3aHH ¢ KINMAaTa

Baemaiiky mpeABHI WM3MCKBAHMATA 33 ONpENEifHE Ha CBHIIECTBEHOCTT2 Ha (PHHaHCOBaTa
uHpopMaund, npegsupeHn B mnaparpag 7 wa MCC 1, puKOBOACTBOTO € TNpelieHHNo, 4e
BL3JACHCTBMETO HA PHCKOBETE CBBP3aHH C KJIMMaTa He OKa3BaT CBINECTBEHO BIHAHHME BBPXY
(pPHHAHCOBHSA OTHET.

38.5. MaxpoHKOHOMHYECKA cpeAa

Hupara Ha motpebutencka HHQIALMA B CBETOBEH Mallal Beuye ce ycella W3KIIOUYHTENHO TEXKO.
EHepruiinata 3aBMCMMOCT Ha Henua EBponeicku cblo3 OT €HEprHEH BHOC € OorpoMHa. Paskara
HHpIAIHSA B LUEHUTE Ha SHEPrUitHATE CYpPOBHHH € (aKT, a TORa BOAM [0 PECT B pasXxo/JH, KOUTO ca
YacT OT BCAKO Npon3BoAcTBO. OckeH NMPAKO BBPXY LICHHTE 3a OTOMJIEHHE, TPAHCIOPT H EHEPruA Ha
JOMAaKVHCTBATa B NO-ABLIrOCPOYECH INaH TOBA MOXKE AOIMBIHHMTENHO Ja 3aXpaHH WHpIaUMATa B
TIOYTH BCHYKH TOTpeOuTEncKkH croku. OCBeH XpaHWTENHM W CHEPTHIHM CYPOBHHM, BOMHaTa
3anauiBa Ja NPeARH3BHKA K I1o6aleH HEAOCTHT M ChOTBETHO MH(IAIMA B peaMIa HHAYCTPHATHA
MaTepHad K CYpPOBUHY. 3a MIOCIEIHATA FOIMHA 4acT OT OCHOBHHTE CTPOUTENHH MATEPHAIH BEYE CE
NOBHINMXA APACTHYHO, KATO TPAZMLIMOHHO OT TOMMHH UEHATC Ha MATEPUANHTE 38 CIPOMTEICTBOTO
ce BJUrat, a cnej Mapt 2022 r. ¥ 10 MOMEHTa PECTHT NPOABIIKABA € OIIE NO-BUCOKH TEMIIOBE.
Hecurypuocrra e Haif-roneMuaAT npoblieM B MOMEHTa, MKOHOMMYECKHMTE MOCAEAMLM Bede ca
HM3KTIOUHTENTHO cepro3Hu. UHdnanusra e ce yBeJMYM 3HAYMTEITHO, a IPABHTENICTBOTO 1E TpAOBa
Aa NpoaBIKU Ja MOJKpensd KOMIAaHMH M JOMakuHCTBa. TasM Kpu3a IWIe AOBEAE AO CIOKHH
HOJHTHYECKHA KOMIIPOMUCH, KOETO JOITLIHHTENHO ILE YCAOXKHH MOJTHTHIECKATa CHTYaLHs, A0KaTO
CBETOBHATA MKOHOMHKA CE RB3CTAHOBABA OT KpH3aTa BCIEACTBME Ha maHaeMusATa oT Covid-19.

IIps npoxepkaBaHe Ha KoHpWKTa Mexay Pycwa m VkpaitHa, H HecrabunHaTa MOJHTHYECKa
CHTYaUMH B CTpaHaTa, JPYXKECTBOTO OTYHMTA PHMCK OT MO — BHCOKHM LIEHHM 3a 3aKyNyBaHETO Ha
MATEPHAIH IO CTPOMTETHUTE 0OEKTH.

39. [TonuTHKA H IpoNeIYPH 3a YNpPaB/IeHHe Ha KaNNTajla

IennTte Ha JlpyXecTEOTO BBE Bph3Ka ¢ YIPABJICHHE Ha KANMTANA Ca:
e Ja OCHTYpH cniocobHOCTTa Ha JIpy:KecTBOTO Ja NMPONEIKH Ja ChUIECTBYBRa KaTo
JCHCTBAILOIIPEATIPUATHE; H
e Jla OCUTYPH aJCKBaTHA PEHTAOMITHOCT 33 COOCTBEHHLMTE, KaTO ONPEAENs LiEHAaTa Ha
YCHYTHTeCH B CHOTBETCTBHE C HUBOTO Ha PHCKa.
HpyxecTeoTo HabmonaBa KanuTana Ha 6a3aTa Ha CHOTHOIIEHMETO Ha KAIMTal KM HETHUS LT,

JpyXeCTBOTO OINpe/ena KanKuTal Ha OCHOBaTa Ha GanaHcopaTa cTOHHOCT Ha cOOCTREHMA KanuTa,
NPeACTaBEeHU B OTYeTa 32 (GPHHAHCOBOTO ChCTOAHHE. HETHHAT OBAT ce M3uMcnsaBRa KaTo oL ABAT,
HamaJleH ¢ banaHcoBara CTOHHOCT Ha NApHUTE M NAPHIHHUTE EKBHBAJIEHTH.
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Lenra na JlpyecTBOTO € Ja NOANBPKA CHOTHOLLICHMETO HA KAMMTAIT KM HETEH AT B TpaHu1y,
KOHWTO g OCHTYPABAT PEICBAHTHO U KOHCEPBAaTHBHO CHOTHOILIECHHC Ha (bIrIHaHCPlpaHG. Z[pyxcecmo'm
yOpawjisisa CTPYKTYpaTa Ha KaluTaja M TNpPaBH HEOOXOOMMMTE TONpPABKH B CHOTBETCTRHE C
[IPOMEHUTE B MKOHOMHYECKaTa obcTaHOBKA H PHCKOBHTE XapaKTCPHUCTHKH HA ChOTBETHUTE AKTHBH.

3a ;12 MOAbPXKA MITH KOPHIHPA KalMTANOoBaTa CTPYKTYpa, JIPYKECTBOTO MOXeE a IPOMEHU CyMara
Ha JMBMJCHTHTE, U3MNAINAHH Ha aKIHOHEPUTE, la RBpHE KanmuTal Ha aKLHOHEPHTE, 1a eMHTHpa

HOBH aKIIMH WJIH 424 NpoaaJc akTHBH, 3a Ja HAMaN| 3a0LDKEHRATA CH.

Kanutanst 3a NMPEACTABCHHUTE OTYETHH NEPHOAH MOXKE a 6’5}16 NpEacTaBCH KAKTO CNCHBa:

30.09.2024 31.12.2023

‘000 ne. ‘000 ae.

0010 ALAr0B KAMATAN B T.4.: 97 704 104 513
DOHHAHCOBH 3aBbIDKEHHS 89 671 95617
3aAbKEeHNs KbM CBBP3aHM JHUa /Oe3 apaHcH/ 407 407
TBProBeKH 32 AEDKEHHSA 7492 7 962
Jpyru 3aaepkenus /Ges apancn/ 134 527
IlapHYHH M NaPHYHE eKBHBAJICHTH 312 561
HeTen ABArGB KANHTA 97 392 103 952
O6mo coGcTBeH KanuTAN 21 382 21109
Q6o kanuTaa 118 774 125 061
CBoTHOIIEHHE HA 3a0/TbKHAI0CT 82% 84%

40. CnpasepnruBa cTolHOCT

CripapeanmuBata cToifHOCT Hali-001I0 NpeicTaBnsABa LEHATa, 3a KOATO €4MH aKTUB MOXe jJa 6nie
Pa3sMCHCH HIIH €[IHO 3aIbJKeHUE Ja OBb/1e nannareHo B oOuualiHa caemka MeXAy Na3apHy y4acTHHIM
KbM JIATATa Ha OLICHABAHE.

JpyxecTBOTO Npuiara TP HHBA Ha HEPApXMYHOCT, OTpa3sABallld BAXKHOCTTA M 3HAYMMOCTTA HA
M3MON3BaHATE 0a3MCHH JAHHH 3a NEeIUTE Ha OUEHKATA.

Onpegensane Ha cnpaBesaINBaTa CTOHHOCT
llpn onpeaensue Ha crnpaseiyiMBaTa CTOMHOCT Ha aKTHBHTE ¥ NACHBMTE ApPYXECTBOTO MpHIAra
cneAHaTa HiepapXxHi B 3aBUCHMOCT OT H3IIONZBAHUTE M3XOAHH JaHHW:

¢ IItpeo nnso: KoTHpoBXH (HEKOPHIHPaHH) HAMYHH HA AKTHBEH Na3ap 3a HACHTHUHHAKTHEH
Y NacHEH;

* Bropo HuBo: OueHb4HH TeXHHKH Oa3upaHH Ha HabrogaeMa MHGOPMALIKA - JUPEKTHO (LEHH
H KOTHPOBKM) WIIH MHIMPEKTHO (NMPOM3BOJHHM OT LIEHM M KOTHpoBkH). Tasu xaTeropus
BK/IIOYBA AKTHBM U NACHBH OLCHABAHH IO KOTHPOBKH HAa AKTHBEH Ia3ap 3a CXOXHH
WHCTPYMEHTH, KOTUPOBKH Ha UACHTHYHH HIIH CXOJAHH HHCTPYMEHTH ThPI'YEMHU HA HEAKTHBEH
nasap WiH JPYTH OLEHBYHM TEXHHMKH, IIPH KOHTO HM3XOJHHMTE A3aHHH CE€ OCHOBABAT HA
o0morocTENHA Habnoaaema nasapHa HHopMarys.

* Tpero nuBo: OueHsyHN TEXHUKH GazMpaHy Ha 3HAYMTENHA HEHabMIOAAaEMA MH(pOPMALIHA.
Tasn xareropusa BKMOYBA BCHYKM AKTHBH M ITaCHBM, YMSTO OLEHKAa He e 6a3upaHa Ha
HalnMYHa, PEerynspHO JOCTBNIHA M HabmojaemMa mMHpOpMauusA, KaTo napaMeTpuTe
OCHOBaBALUH C& Ha HeHaOMoJaeMa HHPOPMAIIHs MMAT TIpeBec.

Konuenuusira 3a cnpaseanyeara cTofiHOCT NpeioNara peanu3npane Ha GUHAHCOBY MHCTPYMEHTH
upes npoaaxba. B noseyeTo ciyyam, ocoGeHO MO OTHOMIEHME HA THPrOBCKHTE B3CMAHHA W
33]b/DKEHHA, APYXKECTBOTO OYAKBA JIa peanu3upa Te3H PHHAHCOBH aKTHBH U IACHBH Upe3 TAXHOTO
LAIOCTHO OGpaTHO W3MNAllAHEe MITH PECT. TOracABaHe BbB BPEMETO. 3aTOBA Te Ce MPEACTABAT IO
TAXHAaTa aMOPTH3HpPaHa CTOMHOCT.
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30 cenrremspu 2024 r. Iosncrenne Hugo 3
XHJL JIB.

DHHAHCOBH AKTHBH

He6opcoBo THPryBaHH LIEHHH KHIHXKA 8 12 803

31 nexemepn 2023 r. TosicHenue Huso 3
XHJ. JB.

DHHAHCOEH AKTHBH
HeGopcoBo THPryBaHH LIECHHH KHHXA 8 11 159

CupapeayiiBa CTOHHOCT HA KALGHTANOBH HHCTPpYMeWTH — HuBO 3 - OLicHKa NHIEH3IMpaHH
OLICHUTETH

H3mo13BaHUAT METOJ OT OLEHHUTEJICKHS eKHN IIpU ONpeAeisHE Ha cTpapBel/IMBaTa CTOHHOCT Ha
G0pcoBO HEKOTHPAHHUTE KANHTANOBH HHCTPYMEHTH € MeToA Ha TUCKOHTHPAHE Ha YHCTHTE NApHIHH
notory. Hueo na fiepapxuata — 3. Hama NpexBbpiaHuA MEX/LY HUBaATA.

[Tpu mpunaraHeTo Ha TO3H METOJ, ¢€ NPWIaraT OCHOBHMTE JOMYCKAaHHA 32 MPUXOAHMA INOIXOA.
H360peT Ha Hali-NOAXOAAL] THII NApHYHM IIOTOLM 33BHCH OT €CTECTBOTC HA OLCHABAHHSA
0BeKT/akTHB H OT LIeNTa Ha oueHKarta. [Ipu npunarade Ha To3u MeToA ce opMHpaT ABa OCHOBHH
Napyu4HHA NIOTOKA.

1. [IporHo3HYM Napu4HK MOTOLY 32 HAKONKO NOCNEA0BATENHH IIEPHOA.

BposT Ha MPOrHO3HKTE IEPUOAM 2aBHUCH OT cllelH(HKaTa Ha 0beKTa/aKTHRa Ha OLiEHKaTa. Te ce
¢opmupar ciej 3a16n604€H aHAAW3 Ha A€HHOCTTA M IPOrHO3UTE HA Pa3BHTHE Ha 00eKTa/ aKTHBA ¢
OTYHTaHE Ha MPHUXOAHM, Pa3X0]¥ H JAaHBEYHH TEXKECTH.

2. TepMHHAJIHA CTOMHOCT {CTONHHOCT B CNEANPOrHO3EH IEPHOA), CE ONpeJeia Upe3 KalHTaIH3aHA
Ha pMHAHCOBMs pe3ynTar GasMpaH Ha NOC/IEAHATA NIPOrHO3Ha roayHa. TepMUHANHATA CTOHHOCT €
onpejeneHa 3a 6e3KpaeH Neprol OT BpeMe, KaTo ¢ OTUHTAT C/ICAHHUTE XAPAKTEPHH MOMEHTH:

o Basupa ce GpHHAHCOBKS pe3yaTar — AoXoi/neyanta oT nocneHaTa FOAMHA OT IPOTHO3HMA NIEPHOK;
o Onpeaens ce MOTEHUMATEH PBCT B CEANPOrHO3ZHIA IEPHOJ, KOHTO PBCT YYacTsa B ONpeeIaHeTo
Ha (aKTOpa Ha KanuTaJu3anms.

Ipornosara ce 6a3upa Ha:

o JlonyckaHH# 3a IPOJEIDaBallia JeHHOCT;

0 AHanu3 Ha puckoBuTe GAKTOPH: KPEANTEH, THKBHCH, TIHXBEH W KAlHTAaJIOB;

0 3anbnboyeH aHanu3 Ha AeiiHOCTTa U $PHHAHCOBUTE OTYETH ¢ M3BEXKIAAHE HA OCHOBHH M0Ka3aTeNIH
3a KanMTANOBAa 4JE€KBATHOCT, MHBECTHLUHOHEH W KpeauTeH nopTdeiin, HaunMH Ha ynpaBleHHe Ha
JIHXBEHHS MapiK, Bb3BPBINAEMOCT, A0XOAHOCT, PeHTA0HIHOCT, MMKBHAHOCT, HAYMHU Ha YIIpaBlIeHHe
Ha AWcOaNanc, CEeKOpUTH3auMs M Jp., KOMTO ca XapaKTepHM 3a AefiHOCTTa Ha (UHaHCOBaTa
HHCTHTYLIHA/TIpEANIPHATHE;

o OneHuTenaT TpsbBa Aa ce Ha3upa Ha MPOTHO3HU PE3YNTATH M IONYCKaHHA, NPEAOCTABEHA UITH
0JI00PEHH OT BB3TOKHUTENS;

o OLEHUTENAT ce/Ba 1a OTYHTA TIONIy4aBaHeTo Ha MHGOPMAIHS U OT APYTH H3TOYHHLIM OTHOCHO
MPOTHO3MPAHETO;

0 OLEHHTENIAT H3RBPIIBA KOPUTMPaHe Ha TIPOTHO3HHTE (PUHAHCOBUTE OTYETH, KaTo ObJe
H3KJFOUEHO BIMAHMETO Ha CleJHUTE (haKTOpH:

- HEOITEPATUBHM MJIH H3NUINHH AKTHBH;

- H3BLHPEIHK MPHXOAM ¥ pa3XoO/H, HeXapaKTepHH 3a OllEpaTHBRATa JEHHOCT Ha NPEANPHATHETO;
- aMOPTH3ALMOHHUTE OTYHCIIEHHS, aKO TE Ca TO-TOJIEMH OT H3MOM3BAHATE B ChOTBETHHA OTPACKI
HIIH He CHOTBETCTBAT Ha 3aKoHa 3a KOPTIIOPATHBHO NOAOX0AHO 0bnarane;

- AHATIM3MPAT CE MPUXOAM H Pasxo[H, KOUTO ¢a MPEKOMEPHO BHCOKH HITH HeoOuUaiiHIL;
- W3BBLPIIBA KOPEKLMA HA IAPUYHNTE NOTOLUY, Clea 3anbn00ueH aHanus, IPH HATAYKME Ha CAENKH K
0OIMrauMoHHN B3aHMOOTHOIIEHHUA, KOMTO HE ¢a CKITIOYEHH NPH Na3apHy yCI0BuUA,
- H3BBPIIBA KOPEKIMA Ha MAPUYHHUTE NOTOLH, KOUTO HE Ca CBBP3aHM ¢ NpAKaTa ASHHOCT Ha
¢$uHaHCcoBaTa (KpeAMTHA) MHCTHTYLUS/ TIPEIPUATHE;
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= U3BLPINEA JPYTH KOPEKLIMH, YHATO LEA ¢ Ja OTpa3AT Q)al('ropu, KOHMTO HE ca B3CTH IIPSABUA HUTO B

MPOTHO3MTE 32 NAPHYHHUTE IIOTOLY, HUTO NIPY GOPMHPAHETO Ha HOPMATA 32 JUCKOHTUPAHE.

Cnen HampaBeHWTe aHAMM3M M KOPEKIMH M H3TOTBEHM MPOTHO3M €€ ONpEAENs CTONHOCTTA
0beKTa/aKTHB2 Ype3 AMCKORTHPAHE Wi Ha GBACIUM HETHU NeuantH, MM Ha HETHH NAPUYHK IOTOLM,
KaTo JIMCKOHTOBHAT KOeHIMEHT ¢ noabpan 3a u3GpaHua MOTOK KaTo ¢ AoGaBeHa TepMMHANHATA
CTOMHOCT M CTOHMHOCTTa Ha HEONEPATHBHUTE AKTHBH M Ca& OTYETEHH NBITOCPOYHHTE TNACHBH.
Onpenens ce CTOMHOCTTA Ha NMPEANPUATHETO Ype3 AUCKOHTHPAHE MIH Ha GRACHH HETHH medantH,
WX Ha HETHU NApHYHK MoToll. Onpezens ce AucKoHTOR daktop. [Tpunara ce AuckoHTOBUS (akTop
KBM TIPOTHOZHUTE O'bIEIM MapHYHH MOTOLH, BKMIOYUTENHO KpaiiHaTa cTOHHOCT, aKO MMA TAKABA.
Onpeaena ce TepmunanHara croifHocT. TIpy u3BexaaHe Ha CTOMHOCT Ha NpenpHATHE/GH3HEC,
00uuaiiHo ce 3BeXK/a Ype3 NAPUYHM NOTOLH, B KOHTO HE € BKIIOYEH BAT0CPOYEH ABIT H HOPMA Ha
AHCKOHTHpaHe ornpeAeneHa Ha §asa metog CpeaHonpeTerieHa LieHa Ha KanuTana. JIsIrocpodHmsT
JABIT, KAKTO 1 HATHYHHTE HEOTIEPATHBHH aKTHBH (aKO MMAa TAKHBa) ce A00aBAT CJie] M3BSKIAHE HA
cymara ot QU u TC.

B oueHkara Ha NWUEH3HMPAaHHTE OLIEHWTENH & TIPEACTABEHH M3TOYHMIMTE HA M3NON3BaHATA
nH(popMaLs, ONpeNeNIHETO Ha CKORTOBUA (GaKkTop (Mo roAMHM), HACTOSINA CTOMHOCT Ha NapHYHHTE
NOTOLH, ONpe/ie/IeHaTa TEPMHHAIIHA CTOMHOCT, YHCTa HAacTOAIA CTOMHOCT Ha 00€eKTa, ABIT KBM
JiaTaTa Ha OLIEHKATa ¥ CLOTBETHO cnpaBeiMBata CTONWHOCT. ChINECTBEHMTE AAHHH OT KOHTO €
M3BE/IeHa OLICHKATA Ca B3eTH OT §ajaHca Ha OLeHABAHOTO APYXKecTBOTO. [IpH ChlllecTBEHH MpoMeHy
B CTOMHOCTHTE 10 HanaHca e ce MOMYUX W pa3inKa B OLIEHKATA Ha €AHa aKIHs.

CnpageiHBa cTOHHOCT HA MHBECTHIHONHHE HMOTH - HuBo 3 - onenka THUEH3UPAH OLCHUTEN
CrnipaseymBaTa CTOHHOCT Ha MHBECTULIMOHHMTE MMOTH Ha JlpyKecTBoTo ce omnpenen Ha 6a3a Ha
JOKIIa Ha HE3aBUCUM JIMLEH3UPAH OLIEHUTE],

3a oLicHABaHE Ha MPARA Ha HEABHXKAMO MMYINECTRO OLEHMTENNTE U3MO3BAT TPH OCHOBHHU NIOXO0/A
omucanu B bCO: cpapHMTENEH [1O1X0/1, NPUXOAEH NOAXOM, H PasXOZ€eH MOAXO0.

C ornen 0TYMTAHETO HA BE3MOXKHOCTHTE 32 PEAM3ALHMA KEM MOMEHTA Ha OLIEHKATA, CHCTOSHHETO HA
nazapa W TIIa3apHHTE XapaKTEPHCTHKH Ha HMMOTHTE (JIOKALHA, CLCTOAHHE, TEXHHYECKH
crnelMQUKaliH) OLIEHUTENAT € 3a10XK|I Ha daxtop 100 % ot Onpe/eIeHaTa CTOMHOCT Ha HMOTHTE,
H3uKcneHa no Merojia Ha MazapHHTE aHATIO3H.

CpaBEHTEIHHAT NOAXOR € YSCTO W3MNON3BaH 32 OLIEHKA Ha OOEKTH/AKTUBH BEIHO ¢ TEXHHTE npasa.
Koraro HAMa pocTOBEpHH AaHHM 33 H3BBLPINEHH AOCTATHYEH GPOii CASNKY B palioHa Ha OLEeBSBAHUA
06exT, MOraT Aa Ce M3MON3BAT LEHH N0 CeNKH Ha CPaBHUMH OGEKTH B ApYTH pafionn, 6aM3KH 10
oueHsBaHua obext. Ilpn nunca Ha gocTaTeuHO AOCTOBEpHA MyOMMUHA uadopManmg 3a LEHH Mo
CHIE/KH ¢ aHanoruyHM 00eKTH B paifoHa Ha OLiCHABAHE ce AOIYCKA Jia ce M3BLPILH cpaBHEHHe Ha Oaza
CBHIECTBYBAla HHGOPMAIMA 33 LEHH OT Ma3apHO I[peAjiaraHe, pecil. MIa3apHO TBPCEHE, KATo
OLCHHTENAT € JNBKEH Jia NMPUAOKH AONBIHUTENEH aHaNH3 M KOPEKLHM 33 OCHBPEMEHABAHE Ha
oepTHHTE LEHHW M NMPHUBEKAAHETO UM KbM HacToAmM. Haii-uecto kato CPaBHHMH BEAMYHHH CE
M3MO/3BA NOKasaTeNs LeHa Ha eAuHuua miom. M300pbT Ha CPABHAMH BEJIMYMHY ¢¢ 00OCHOBABA,
KaKTO H 106aBKHTE H OTGHBHTE, KOHTO €2 IPHIOKEHH BEPXY NOAOPaHHTE aHANOTHYHH cIeNKy, TaKa
g€ /la ce OTpeNeny CTOHHOCTTa Ha OLICHABaHNA OOEKT, CHITOCTABIMA C MOAOPaHH CALIKH.

P&KOBOACTROTO € NpHENo NOTRBPKACHUETO Ha CNpaBeZIMBHTE CTOHHOCTH Ha HHBCCTHIIMOHHHTC
HMOTH OT JTHLUEH3IHPaHNA OLCHHUTEN 3a MNPSAX0OJHHA MEPHOJ. l'[peuel-u(a'ra Ha PEKOBOACTBOTO €, U
HAMa CRIICCTBEHN U3MCHEHHA B CIIpABCANNBATA CTOHHOCT Ha HHBCCTHLMOHHHTE HMOTH OT OLIEHKHTE
o cripaecinBa CTOMHOCT, H3rOTBEHH 1 NMPpHCTH TTPE3 NPEAXOAHHUA OTYETEH MEPHO.

Cnennara Tabnuua npeacTaRs HHBaTa B iHepapxusaTa Ha HE(DMHAHCOBH AKTMBM OLCHABAHU
MEPHOAMYHO N0 CIPaBe/JIMEA CTOMHOCT:

30 cenrremepu 2024 T, IlosicHenne Hueo 3
XHJIL JIB.

HHBECTHUHOHHH UMOTH - 3€MH M CTPaax 7 39376
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31 gexemepH 2023 r. Ilosicuenue Hugo 3
XHJL, JIB.
HHBECTHLHMOHHH HMOTH - 3¢MH H CTpajn 7 39333

PBKOBOJICTBOTO Ha APYXECTBOTO CHHTA, Y€ [P CHIUICCTBYBAILIHTC obcTodaTencTra NpeacTapEHUTE B
0THETA 34 QJPIHaHCOBOTO CHCTOSAHHE OLIEHKH Ha aKTHBHTE H TTACHBHTE ca Bh3MOKHO Hali-HajexIHH,
aJcKBaTHH M JOCTOBCPHHM 3a LEJIUTE Ha (];mHchonaTa OTYETHOCT H ca ONU3KO JO0 TAXHATa
crpaBcAlINBa CTOHHOCT, B 3aBUCHMOCT OT TEXHHUAT XapaKTep H MaTYpPHUTET.

41. CLOMTHSA c/led Kpas HA OTYETHHA NIepHOS

He ca Bp3HUKHAM KOPUTHPAILM CHOMTHA WK 3HAMUTEHH HE KOPUTHpaly cs0UTHS MeXAY JaTara
Ha MHAaHCOBUs OTYET U JaTaTa Ha 0fl00pEHHETO My.

42. Ono0penne Ha GHEHAHCOBUA OTHET

®unancopuaT ordeT KuM 30.09.2024 r. /BrmounTenHo cpaBHUTeNHaTa MHGopMauus/ € ofobpeH H
npuet oT ChBeTa Ha Jupekropure Ha 28.10.2024 r.

Digitally signed
Ivan Stoevy by Ivan Stoev

Todorov
TodOorov Dpate:2024.10.28
Hara: 28.10.2024 r. Wzmbsnaurenen Jupextop: 16:23:55 +02'00"
/MBaun Tonopos/

47

LRI



