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Texnoumnoprexkcnopt A/l

MexauHeH J0KJIaj 3a JeHHOCTTA
ceraacHo 4i.1000, an.4, 1.2 ot 3IIIILK

Ba:knu cp0uTHSI 32 J[pyKeCTBOTO, HACTHIIUJIU NPe3 YeTBBLPTOTO TpuMeceune Ha 2024 1. u ¢
HATPYNBaHe OT HAYAJI0TO HA (PMHAHCOBATA I'O/INHA /10 KPasi HA YeTBbPTOTO TPUMecedne

BBB Bpb3Ka ¢ IepHOAMYHOTO pa3KkpuBaHe HAa nHMopMalus pyKecTBOTO € IPeICTaBUIIO:

1. 3a ueTBBpTO TpUMeceune Ha 2023 1. - MexxanHeH (UHAHCOB OTYET 3a JIeHOCTTa Ha [IpyKecTBOTO U
nombiBama uHpopmarusa noganeHa kbM KOH, BOb u g0 obmecTtBeHocTTa ype3 1atdopmara Ha
Infostock;

2. 3a roguHata npukIouyBamara Ha 31.12.2023 r. — [N'ogumien qokiaa ¥ roauiieH GUHAHCOB OTYET 3a
neitHoctTa Ha JlpykecTBOTO ® jgombiBama uHpopmanus mnoxanena kM KOH, BOb u npo
obiecTBeHoCTTa upe3 miardopmara Ha Infostock;

3. 3a mppBOTO TpMeceune Ha 2024 r. - MexxanHeH (UHAHCOB OTYET 3a IEHHOCTTa Ha J{pyKeCTBOTO U
nombiBama uHpopmarusa noganeHa kbM KOH, BOb u g0 obmecTtBeHocTTa 4ype3 1iaTdopmara Ha
Infostock;

4. 3a BropoTo Tpumeceuue Ha 2024 r. - MexauHeH (MHAHCOB OTYET 3a JeWHOCTTa Ha JIpyKecTBOTO U
nomeiaBama uHpopMmarus nogagaena kbM KOH, BOb u 1o obmiectBeHocTTa upe3 1uiardgopmara Ha
Infostock.

5. 3a tperoto Tpumeceune Ha 2024 r. - MexxauHeH (UHAHCOB OTYET 3a JIeHHOCTTa Ha J[py»KecTBOTO U
nombiBama uHpopmarusa noganeHa kbM KOH, BOb u 1o obmecTtBeHocTTa 4pe3 1iaTdopmara Ha
Infostock.

Bausinne Ha BaxHuTe cH0NTHS 32 [[pyKecTBOTO, HACTHIIN/IM MPe3 YeTBHPTOTO TPUMeceYHe Ha
2024 r. BbpXY pe3yJTaTuTe BbB (PMHAHCOBHS OTYET

HsMa HacTbnuiIn BaKHU CHOWUTHS, BIUSEIIN BbpPXY pe3yJTaTuTe Ha /[pyKecTBOTO mpe3 4eTBBPTOTO
TpumMeceune Ha 2024 r.

PBHKOBOJCTBOTO Ha APYKECTBOTO ciien oOcTaHoBKaTa B MBuia ['a3a mMexy rpynupoBkara Xamac U
W3paen, kakTo M NpoabKaBaHEeTO Ha KoH(pnukra Mexay Pycus m VYkpaiiHa, u B ciyyail Ha
HEOOXOAMMOCT 11Ie IIPEANpreMe AeHCTBUS 32 MUHUMU3HpaHe Ha MOTEHIUAIHUTE HETaTUBHU €()eKTH.

IIperien Ha CHCTOAHUETO, PA3BUTHETO U Pe3yJITATUTE OT AeHHOCTTA HA J[pyKecTBOTO
M HA OCHOBHHUTE PUCKOBE M HECUTYPHOCTH, Npel KOMTO € U3NPABEHO Npe3 0CTATHKA 0T
¢uHaHCcOBaTA TOAMHA

TexHOMMIOPTEKCTIOPT € AKIMOHEPHO JpykKecTBo, peructpupaHo B Coduiicku TpaJcku CbI 10
dbupmeno aemo Ne 7855 / 1991 r. ¢ cemanumie u aapec Ha ynpasieHue B rp. Codust, yn. Openepuk
Komno Kropu Ne 20. TexnoumnoprekcnopT A/l € BnucaHo B ThPTrOBCKUAT PETUCTBP KbM AreHIUATA
o BriucBanusTa ¢ EMK 831121837.

Texnoumnoprexcnopt A/l e emutupaino obnuramnuonen 3aem npes 2020 r.

ﬂpy}KeCTBOTO HsiMa KJIOHOBEC MJIU MPEACTABUTCIICTBA, YPE3 KOMUTO Ja OCHIICCTBABA ,HeﬁHOCT.

[IpenmetrbT Ha AelHOCT Ha J[Py>KECTBOTO € CTPOUTEICTBO HA CIPad U CHOPHKEHUA, JEHHOCTU IO
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Texnonmmnoprexkcnopt A/l
peain3upaHe Ha MHBECTHIIMOHHU MPOEKTH Ha CTpajJy U OT/aBaHE IMOJ HaeM Ha O(PHUCHU U CKIIAJOBU
TIOMELICHUS.

Jpy>KecTBOTO MMa €JHOCTENIEHHA cUcTeMa Ha ynpasiieHue - CpBeT Ha aupekropure. Ilpes nepuona
HsIMa IPOMSIHA B ChCTaBa Ha YJICHOBETE:!

1. UBan TomopoB
2. Crauncnas Bacuies
3. bopucnas Jlomycuues

Jlpy>XecTBOTO ce IpelCTaBisiBa M yIpaBisBa onepatuBHO oT M3mbauutenuust dupekrop Msan
Tonopos.

Axuuute Ha JlpyKECTBOTO HE ca PETUCTPUPAHU U HE ce ThpryBar Ha bbiarapcka gonmoBa 6Gopca wim
Ha Apyr GHOHJIOB Ma3ap .

Peructpupanusar u BHeceH kanutan Ha TexnoummnoprekcnopT AJl e 137 004 nB., pasnpenerneH Ha
137 004 6post moOMMEHHH aKLIMK C TIPABO HA TJIac.

[Ipe3 nepuoaa He ca HACTBIMIIM TPOMEHH B CTPYKTyparTa Ha KanuTaina, kato kbM 31.12.2024 r. cnucrka
Ha aK[MOHEPHUTE BKIIIOYBA:

AKIIHOHEP bpoii aknum | CroitHoct | OTH. As11
Texnoxomauar EOO]] 72739 | 72739,00 | 53,09 %
Horosopen @oun Konkopn ®ona-7 Cayr-Uiict FOpbn 20500 | 20500,00 | 14,96%

Konkopn ®ong 8 Anrepunatusen MuBectuiimonen ®oug A
P P a 27 315 | 27 315,00 | 19,94%

Hanuonanen Jloroopen @ona Junamux 7 370 7 370,00 5,38%
Hpyru 9080 9080,00 | 6,63%
Oo6mmo: 137 004 100 %

Borpemnus koHTpon B J[py>KECTBOTO Ce€ OCHIIECTBsIBA OT M30paH OJUTEH KOMHTET, KaTo 4YacT OT
cUCTEMaTa 3a KOPIOpPAaTUBHO ympaBiieHHe. Toil BKIIOYBA JEHWHOCTH IO HE3aBUCHMO HAONIOJCHUE U
HAJ30p HajA Tpolleca Ha Ch3JaBaHe W TPEACTaBIHE Ha HAACKIHA U JOCTOBepHA (UHAHCOBA
uHpopmanusg 3a [pyxecTBoTo.

HNuBecturmure Ha Texnoumnoprekcnopt A/l B kanuTana Ha Apyru J[pykecTBa € KakTo CleABa:

2024 2023
‘000 Jas. ‘000 aB.

OuUHAHCOBH aKTUBU OTYMUTAHH IO CIIPABEJINBA CTOMHOCT
B nevasibara wiu 3arybara 12 803 11 159

JIpy>KeCTBOTO HE € U3BBPIIBAIO MPOAax0a Ha PUHAHCOBH aKTHBH OT Ta3u kKateropus. (2023: 0 xut. JiB.
OTYETHA CTOMHOCT Ha MPOJIAICHN KAIMTAIOBU HHCTPYMEHTH)



Texnoumnoprexkcnopt A/l
JIpy>KeCTBOTO He MPHUTEkKaBa KaMTAIOBH HHCTPYMEHTH ThpryBaHu Ha 6opca. (2023: 0 xui1. JIB. OTYETHA
CTOMHOCT Ha IPOJIAJICHN KAllUTaJI0BU HHCTPYMEHTH).

Pe3yaraTu ot neiinoctTa

IIpe3 nepuona JpyKeCTBOTO € M3NBJIHIBAIO CTPOUTEIHU JIEUHOCTH, JEHHOCTH II0 pealu3upaHe Ha
MHBECTULIMOHHU IPOEKTH 3a CTPaJH U OTJaBaHE II0J] HAeM Ha COOCTBEHU UMOTH.

C pa3BuUTHETO Ha IEWHOCTTA CH U IIOCTENIEHHOTO YTBbPK/IaBaHEe Ha MO3UIMUTE CU B cepaTta Ha
yciyrure JlpyxectBoTo € uieH B Kamapara Ha crpoutenute B bbiarapusi.

Upes pazpaboTeHuTE U BHEIPEHU OT J[py»KECTBOTO CEPTHPHUKAIIMOHHHA CUCTEMHU:

- 3a ymnpaBlieHUE HAa KauyeCTBOTO CHIVIACHO M3WCKBAHUATA Ha MEXKIyHapojneH cranmapt 1SO
9001:2015

- 3a ympaBJicHUE Ha OKOJIHATA CPeJla ChIVIACHO M3UCKBAHUATA HA MEXayHapoaeH ctanaapT 1SO
14001:2015

- 3a yIpaBJIeHHE Ha 37apaBe U 0Oe30macHOCT mpu padoTa CHIIACHO HM3WUCKBAHHUATA HA
MexayHapoaeH ctanaapt 1SO 45001:2018

CC OIIPCACIN IMOJUTHKA IO Ka4CCTBOTO 3a NOCTUT'AHC HA ABJITOCPOYHUTC U KPATKOCPOYHU LCJIN.

DUHAHCOBO ChCTOsTHME Ha [[pyxkecTBOTO

(XWJL.JIB.)

31.12.2024 | 31.12.2023

Bcrdko mpuxoM OT onepaTuBHA ICHHOCT 10 854 15 326
Bcenuko pa3xonu oT onepaTHBHA JEHHOCT (10773) (14 123)
Ileyan6a / 3ary0a oT omepaTuBHA JEHHOCT 81 1203
Bcenuko puHancoBu npuxoau / pa3xoan 512 (1072)
Ileyanba / 3ary6a npeau JaHbIH 593 131
Pasxo/m 3a JaHBIM BEPXY J0X0a - -
OTcpoyeHu JaHblH (50) (55)
Ileyan6a / 3ary0a 3a mepuoaa 543 76
006110 BCe0OXBATEH T0XO0]1 32 MEPHOIA 543 76

Puckose, cBbp3aHH ¢ PMHAHCOBHTE HHCTPYMEHTH

JIpy’KeCTBOTO € H3JI0XKEHO Ha pa3IMYHU BHUJOBE PUCKOBE IO OTHOLIEHHE Ha (PUHAHCOBUTE CH
uHCTpyMeHTH. Haii-3HaunmuTe UHAHCOBU PUCKOBE, HA KOMTO € M3JI0KEHO J[pyKecTBOTO ca ma3apeH
PHUCK, KPEIUTEH PUCK U JIUKBUJECH PUCK.

VYnpasieHuero Ha pucka Ha [[pyKecTBOTO ce ochlecTBsiBa 0T ChBeTa Ha AupekTopute. [Ipuopurer Ha
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Texnonmmnoprexkcnopt A/l
PBKOBOJACTBOTO € J1a OCUT'YPH KPAaTKOCPOYHHUTE U CPEIHOCPOYHU IIAPUYHU IIOTOLHM, KaTO HaMasau
W3JIaraHeTo cH Ha (UHAHCOBU pHUCKOBE. [IbIrocpounnTe (MHAHCOBU MHBECTUIIUU CE YIIPABJISBAT, TaKa
ye J1a UMaT JbJIroCpOYHa Bb3BPAIaeMOCT.

pr}KCCTBOTO HC CC 3aHMMaBa aKTUBHO C TBPIr'yBaHECTO HaA (bHHaHCOBI/I AKTHBHU 3a CIICKYJIATUBHU LCJIN,
HUTO ITBK HU34aBa OIIIHHU.

BcrnencTue Ha n3mon3BaHeTo Ha (PUHAHCOBU HHCTPYMEHTH J{pyKECTBOTO € U3JI0KEHO Ha Ma3apeH PUCK
U M0-KOHKPETHO Ha PUCK OT MPOMEHH BBB BATYTHHUS KYPC, IUXBEH PUCK, KAKTO U PUCK OT MIPOMSHATA
Ha KOHKPETHU 1I€HHU, KOETO C€ ABJKM Ha ONEpaTUBHATA U MHBECTUIIMOHHATA ACHHOCT Ha pyKeCcTBOTO.

AHa/u3 Ha Ma3apHUs PUCK

o BaayrteHn puck

[To-ronsimMata yacT OT clenkure Ha J[pyKecTBOTO ce OCBIIECTBABAT B OBJIrapcku JeBa.
UyxnecTpaHHUTE TpaH3akUMM Ha J[py’KecTBOTO, JEHOMUHUPAHU B LIATCKU J0Japu U pycKu pyOnw,
uznarat [lpyxecTBoTO Ha BallyTeH pucK. ChIIECTBEH € BAJIyTHUAT PUCK, CBBP3aH C pyckara pyoOia.
Tpanzakuuure Ha [[py’KeCTBOTO IEHOMUHHPAHU B €BPO, HE M3jarar /[pykecTBOTO HAa BAyTEH PHUCK,
ThI KaTo KypchT Ha OBIATapCKUAT JIEB € PUKCHPAH KbM €BPOTO.

3a 1a HaManu BaJTyTHUS PUCK, J{PY>KECTBOTO CIIeIN TAPHYHUTE TIOTOLM, KOUTO HE ca B OBJITapCKH JIEBa.
W3naranero Ha pUCK OT NPOMEHM BbB BAJYTHUTE KypCOBE Bapupa Mpe3 TOAMHATA B 3aBUCHMOCT OT
o0emMa Ha U3BBPIICHUTE MEXTyHAPOIHH CHEIIKH.

° JInXBeH pUCK

ITommTnkaTa Ha HPY)KGCTBOTO € HaCO4YCHa KbM MHWHUMH3HUPAHC HA JIUXBCHUA PUCK IIPU ABJITOCPOYHO
¢buHaHCUpaHe. 3aToBa IBITOCPOYHUTE 3a€MU ca OOMKHOBEHO C (PUKCHpaHU JHMXBEHU IPOIIECHTH.
[Ipenenkara Ha ppKOBOACTBOTO €, Y€ [[py’KEeCTBOTO HE € U3JI0KEHO Ha PUCK OT IIPOMSIHA Ha Ma3apHUTE
JTUXBEHH MPOIEHTH MO OAHKOBUTE CH 3a€MH, KOUTO Ca C MPOMEHIIUB JTUXBEH MPOIEHT. Bcuuku apyru
(MHaHCOBM aKTHBH U MaCUBU Ha /[pyxecTBOTO ca ¢ (UKCHpaHH JTUXBEHH MTPOLIEHTH.

AHAaJIM3 HA KPEeAUTHHUS PUCK

KpeauTHuAT pHCK NpeAcTaBisiBa PUCKBT NAJCH KOHTPAr€HT J1a HE 3aIUIaTH 3aIbJDKCHUETO CH KbM
HpyxecTtBoTo. [IpyKECTBOTO € H3JI0KEHO Ha TO3M PUCK BBB BPb3KA C pa3IU4YHU (PUHAHCOBU
UHCTPYMEHTH — IPEJOCTABEHHW NApU4YHU 3a€MH, B3e€MaHHUS OT KIMEHTH W Apyru. M3maranero Ha
Jpy’KeCTBOTO Ha KPEJUTEH PUCK € OrPaHUYECHO 10 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE
aKTUBH, IIPU3HATH B Kpas Ha OTYETHHUS NIEPUOJ KAKTO € IOCOYEHO MO-J0Jy:

['pynu ¢puHAHCOBH aKTUBU-0ATaHCOBH CTOWHOCTH 31.12.2024 31.12.2023
‘000 JB. ‘000 JB.

@DuHAHCOBU B3eMaHUs 44 791 45174
B3emanus oT cBbp3aHu auia /6e3 aBaHcu/ 9 887 19 329
TeproBecku u Apyru B3eMaHus /0e3 aBaHcH/ 17 706 16 871
[Tapu ¥ mapuyHU €KBUBAJIEHTH 510 561
72 894 81935

JIpy>KeCTBOTO PENOBHO CIEAM 32 HEU3MBIHEHHETO Ha 3aJbDKCHUATA HA CBOWM KIHEHTH U APYTHU
KOHTpElFGHTH, YCTaHOBeHI/I I/IH)II/IBI/IJIyaJ'IHO NJIN HA rpan/I, 1 U3I10JI3BA Ta3U I/IH(l)OpMaIII/IH 3a KOHTpOJ'I Ha
kpeautTHus puck. [lomutika Ha J[py>KeCTBOTO € 1a M3BBPIIBA TPAH3AKIIMH CAMO C KOHTPAreHTH C JOOBP
KpEAUTECH peHTHHT. PHKOBOICTBOTO Ha JIpy>KECTBOTO CUMTA, Y€ BCHYKH TOPECIIOMEHATH (PMHAHCOBU
dKTHUBH, KOUTO HEC Ca 61/I.III/I O6C3I_ICH$IB3.HI/I NN Ca C HACTBIINII IMAaIACK npe3 HpeI[CTaBeHI/ITe OTYCTHHU
nepuou, ca (MHAHCOBH aKTUBHU € J00pa KpeauTHA OIlCHKa.



Texnoumnoprexkcnopt A/l

[To oTHOMIEHWE Ha THPrOBCKUTE W JPYrd B3eMaHus [[pyKeCTBOTO HE € HM3JI0)KEHO Ha 3HAYUTEIICH
KPEIUTEH PHUCK KbM OTJEJICH KOHTPAreHT HJIM KbM Tpylla OT KOHTPareHTH, KOUTO HUMAT CXOJHHU
XapaKTEPUCTUKH. THPrOBCKUTE B3EMaHUs CE ChCTOSAT OT MaTbK OpPO KIMEHTH B pa3IMYHU UHIYCTPHU
u reorpadcku oonactu. Ha 6a3ata Ha HCTOpUUYECKU TTOKA3aTeNN, PhKOBOJICTBOTO CUMTA, Y€ KPEIUTHATA
OLIEHKA Ha ThPTOBCKU B3EMaHHMS, KOMTO HE Ca C M3TEKbII MAJEK, € J00pa.

KpenuTHUSIT pUCK OTHOCHO MapU4YHH CPEJICTBA CE CUMTA 33 HECHIIIECTBEH, Thi KATO KOHTPAreHTHTE ca
0aHku ¢ 100pa peryTanus ¥ BUCOKA BBHHIITHA OIICHKA Ha KPEIUTHHSI PSHTHHT.

AHAJIM3 HA JTUKBHAHUSA PUCK

JIMKBUIIHUAT pUCK MPEACTaBIsABAa PUCKBT JIpyKECTBOTO J]a HE MOXKE J]a II0racH CBOUTE 3aJbJDKEHHUS.
Jpy>KecTBOTO Nocpenia HyKAUTE CH OT JIMKBUJIHU CPEJICTBA, KATO BHUMATEIHO CJIEIHN IIJIAIAHUATA T10
MOTAaCUTEIHUTE IJIAHOBE HAa HETEKyIIW (PMHAHCOBH 3aJbJDKEHUS, KAKTO M BXOJSIIUTE U U3XOSIIN
[IapU4YHU [IOTOLM, BB3HUKBAIM B XOJa Ha oleparuBHara AeWHOCT. [lagexure Ha NOrOBOpPHUTE
3abIDKEHUS Ha J{pyKeCTBOTO (ChIbpIKAIIY JMXBEHH IUIAIAHHS, KBJIETO € MPUIIOKIMO) ca 00001IeHH,
KaKTO CJIeJBa:

31 nexemBpu 2024 r. Texkymm HeTtexyniu
Ho6| Mexay6u| Orlao| Han$s
Mecena 12 mecena | 5 roauHu | TOAMHH
XHJI. JIB. XWJI. JIB. | XHJL JIB. | XHJI. JIB.
baukoBu 3aemu 1843 2 399 44 356 8 332
OO0UramoHeH 3aeM 3527 3500 21 000 -
Twproecku u Apyru 3aabnkeHus /0e3 aBancu/ - 12 388 - -
3abIKeHUs] KbM CBbP3aHHU JIMLA - 407 - -
00610 5370 18 694 65 356 8 332

Nudopmanus 3a cIeJIKH CbC CBBP3aHM JHLA

Nudopmanusara 3a CKIOUYEHUTE CIEIKU ChC CBHP3aHU JIMIIA € TpecTaBeHa B ()MHAHCOBHS OTYET Ha
HpyxecTBOTO.

Nudopmanus 3a MeKIMHHUAT 0TYeT HA J[pyKecTBOTO

Ha mexaunnusar otdyer Ha TexHoummoprekcropt A/l 3a yeTBbpTOTO TpMeceuue Ha 2024 1. He €
M3BBPIIBAH OJJUTOPCKH MPETJIe U HE € 3aBEPEH OT oiuTopa Ha [[pykecTBOTO.

Digitally signed by
|Va n StoeV Ivan Stoev Todorov

Date: 2025.01.28
TOdorOV 12:48:22 +02'00'

Hara: 28.01.2025 1. W3nbnautenen dupexrop:
/ViBan Tomopos/



Texnoumnoprexkcnopt AJl

OTt4ert 32 GUHAHCOBOTO ChCcTOsIHUE KbM 31.12.2024 1.

(XMJ1.J1B.)
AKTHBH MHMosicuenns | 31.12.2024 | 31.12.2023
HeTtexkyuiu akTusmu
MaiuuHy U ChbOPBKECHUS 5 58 79
Hewmatepuannu akTuBu 6 11 5
MHBeCTUIIMOHHU UMOTH 7 39 492 39 333
Jpyru naBecTUINH 8 12 803 11 159
DUHAHCOBY B3eMaHUs 13 37778 -
Bcnuko HeTeKyIlM aKTHBH 90 142 50576
Texyuu akTuBu
MatepuaiHu 3anacu 11 28 25
Hesaswpiuienn yciayru 12 472 -
DHUHAHCOBU aKTUBH 13 7013 45174
B3emaHus OT CBbp3aHH JHIA 35 9 887 19 329
TBproBeku B3eMaHust 14 17 672 16 867
Jlanb4HM B3eMaHMS U IPYTH B3€MaHUs 15 9254 1819
[Tapu ¥ mapuyHN EKBUBAJICHTH 16 510 561
Bcenuko Tekynmu akTHBH 44 836 83 775
OO0 aKTNBH 134 978 134 351
Co0cTBeH KanurTaJj
AKIIMOHEPEH KanuTal 17 137 137
Pesepsu 18 3715 3715
Hepasnpenenena neuan6a / Hatpymnana 3ary6a 19 17 800 17 257
Bcuuko codcTBeH KanuTasl 21 652 21 109
ITacuBn
HeTtekyuiu nacuBu
DuHAaHCOBH 3abIKEHUS 20 73 688 84 886
OTtcpoueHu JaHbUYHU MMACUBHU 10 1245 1196
BcHYKO HETEKYIIH MACHBH 74 933 86 082
Texkyuu nacuBu
DuHaHCOBH 3abIKEHNS 20 11 269 10731
3aabKeHUs] KbM CBBbP3aHHM JIMIIA 35 407 407
JlaHbYHN 3aIbIDKCHUS 21 5 490
TBHProBCcKH 3a1bJKEHUS 22 12 264 7 962
3aIbJKEHUS] KbM IIEpCOHAIA M OCUTYPUTETH 23 45 37
Jpyru 3axbpkeHus 24 14 403 7533
Bcnuko TeKyniu nacuBM 38 393 27 160
Oo6mo nacusu 113 326 113 242
O0110 cOOCTBEH KANUTAJ U IACHBH 134 978 134 351
[TputoskeHreTo KbM TO3W (PUHAHCOB OTYET € Hepa3JeIHA YacT OT HETO. S
Crcramiron Miroslava Digitlly signed by Usmummener aupextop: IVan Stoev .2 coe ot
MupocnaBa d)HHHHOBa FILIPOVA E';{Zf’!@;'gf.’fsv“ HBan Tozxopoﬁ Todorov ?;:Té:ingé%?

Jara: 28.01.2025 r FILIPOVA 11:21:07 +0200
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OTtuer 3a BceoOxBaTHMA A0Xx01 3a 2024 r.

(XnJ1.71B.)
MMosicnenust 31.12.2024 31.12.2023
[Tpuxoau ot mpoaak6a Ha yCIIyTH 25 9 844 14 271
Jpyru moxoau / 3ary0u oT JeHHOCTTA (HETHO) 26 538 1055
HezaBbpiieHu yciyru - yBeIu4eHHE 12 472 .
Bcnuko npuxoau oT onepaTuBHA JIeiHOCT 10 854 15 326
Pasxou 3a MmaTepuain 27 (13 (56
Pa3xo/u 3a BHHIIHH YCIYTH 28 (10 204 (12 966
Pa3zxoau 3a mepconaina 29 (499 (444
Pa3xonu 3a amopTHu3anus Ha HeUHAHCOBU aKTHBH 5,6,7 (27 (22
Hpyru pazxonu 30 (30 (490
He3zaBbpliieHu yciryru - HaMaJieHUe 12 : (145
Bcuuko pa3xoau ot onepaTuBHA 1eHHOCT (10 773 (14 123
IMeyasioa / 3ary6a oT onepaTuBHA AeiiHOCT 81 1203
®DuHaHCOBU MPUXOIHU / Pa3X0JIH OT JIMXBH 31 (1 094 (979
Jpyru ¢puHaHCOBU MO3UITUH 32 1 606 (93
Bcuuko (pyHaHCOBH NpUX0au / pa3xoau 512 (1072
Ileyan6a / 3aryba npean 1aHbOH 593 131
Pa3xonu 3a maHbIM BEPXY J10X0/1a 9 . -
OTCcpoucHH AaHBIH 10 (50 (55)
IMeuanoa / 3aryoa 3a roquHarta 543 76
0010 BceoOXBAaTEH A0X0/ 32 FOAUHATA 543 76
[IpwioxkeHneTo KbM TO31 (PUHAHCOB OTYET € HepasJIeIHA YacT OT HETo.
. Digitally signed
Miroslava by miroslava
FILIPOVA Digitally signed by
F”_IPOVA FILIPOVA |Van Stoev Ivan Stoev Todorov
FILIPOVA Date: 20250128 Todorov 755 o0
CocraBuTen: 11:21:38 +02'00"  MI3mrbJTHUTENICH TUPEKTOP:
/MupocnaBa @ununona/ /UBan Tonopos/

Hata: 28.01.2025 .



Texnoumnoprexkcnopt AJl

Otuert 3a napuunute norouu 3a 2024 r.

(XnJ1.J1B.)

31.12.2024 31.12.2023
OnepaTuBHA JIeiiHOCT
[TocTheHus OT KIUEHTH 27999 18 101
[Tnamanus KbM JOCTaBYMIIH (15540 (10 765
[Tnamanus KbM MEPCOHAT U OCUTYPUTEITH (490 (437
[Inamanus 3a JaHbIU (501 (23
Jpyru nocThIIEHHs OT ONIEPATUBHA JEHHOCT 19 12
JIpyT¥ IUIalIaHus 3a ONEPaTHBHA ACHHOCT (626 (1976
ITapuyeH MOTOK OT ONEepPaTUBHA JIEIHOCT 10 861 4912
HNuBecTHIIHOHHA JeHHOCT
[IpunoOuBaHe Ha TBATOTPANHU MaTEPUAITHA aKTUBU (1 (70
[Tpomax0a Ha IBATOTPANHN MAaTEPUATHN aKTHBH . 13
[IpunobuBane Ha HeMaTepUAIHU ABIATOTPAaiHU aKTUBU (2 -
[IpunoOuBaHe HA MHBECTUIIMOHHU UMOTH (114 1
[TpunoOuBaHe HaA IPYTH HHBECTUIIHH (790 (6 700
[Mponaxxba Ha IPYTH HHBECTUIINN - 744
[TocThIICHHS OT MPEAOCTABEHH 3aeMHU 3248 1 308
[Tnamanus mo mpeaoCTaBeHH 3aeMU (742 (555
[Tonmyuenn muxBU 877 93
[Mosydenu / miaTeHu AMBUICHTH 94 (69
ITapuyeH NOTOK OT HHBECTUIIMOHHA JAefiHOCT 2 570 (5236
PduHaHCOBA AEHHOCT
[TocThmieHHs OT MOTYUYSHH 3aeMHU 750 7 360
[Tnamanus Mo NOAYYEHU 3aEMH (11325 (4 335
[Tnarenn muxBu (2 907 (2 802
[Tnamanus Mo JTM3UHTOBHU JIOTOBOPH 1 (10
ITapnyeHn noToxk oT pUHAHCOBA JEHHOCT (13 482 213
HerHa npoMsiHa B Iapyu ¥ NAapHM4YHU €KBUBAJICHTH (51 (111
Tlapy U MAPHYHH EKBHBAJEHTH B HAYAJIOTO 061 684
Ilapyu u napu4YHU eKBHMBAJIEHTH B Kpas 510 573

HpI/IJ]O)KCHI/ICTO KbM TO3U (I)I/IHaHCOB OTUCT € HCpA3JACJIHa 4YaCT OT HETO.

Digitally signed
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OTueT 3a NpoMeHUTe B coOCTBeHHs KanuTas 3a 2024 r.

(XHJ1.J1B.)
Bceuuku cymu ca npeacraBenu B ‘000 | Akuuonepen | Ilpeou. |3akonoBu | [Apyrm DuH. 06110
JIB. KANHUTA pe3epB OT | pe3epBH | pe3epBH | pe3yJITaT | KamHTAaJ
HeTEeKYIIH
AKTHBH
Caano xbM 1 ssnyapu 2023 r. 137 10 107 3598 17189 21 041
[Teuanba / 3aryba 3a roguHaTa - - - - 68 68
Canno kbm 31 nexemspu 2023 r. 137 10 1077 3598 17257 21109
Canno xkbM 1 sanyapu 2024 r. 137 10 107 3598 17 257 21 109
[Teyan6a / 3ary6a 3a roguHaTa - - - - 543 543
Canno kbpm 31 nexemspu 2024 r. 137 10 1077 3598 17800 21652
[TpmoskeHreTo KbM TO3U (PHHAHCOB OTYET € HEepa3JeIHA YacT OT HETO.
. Digitally signed b
Miroslavaoaas >
FILIPOVA Digitally signed b
FILIPOVA FLPov jvan Stoey JSsmesty
Dot Sotls 01,28 Todoroy  Date:202501.28

CoCcTaBUTEN: F I LI POV

MupocnaBa @ununosa

JHata: 28.01.2025 r.

11:22:26 +02'00'

N3mbaHUTENIeH TUPEKTOP:

NBan Tonopos

12:49:39 +02'00'
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Texnoumnoprexkcnopt AJl

IHosicHeHust KbM (PMHAHCOBUSA OTYET

1. IIpexmer Ha xeiiHOCT

TexHOMMIOPTEKCIIOPT € aKIHOHEPHO IPY>KECTBO, peructpupano B CoUIlCKH TpajcKud ChA 10
dbupmeno aemo Ne 7855 / 1991 r. ¢ ceganmie u aapec Ha ynpasienue B rp. Codus, yin. Opeaepux
XKommo Kropu Ne 20. TexuoumnoprekcrnopT A/l € BIMCaHO B THPTOBCKUAT PETUCTHP KbM ATEHIUATA
no BnucBanusta ¢ EMK 831121837.

TexnoumnoprekcnopT AJl e emutupano obauranronex 3aem mnpe3 2020 r.
JIpy>KeCTBOTO HsIMa KJIOHOBE WJIH MTPEJCTABUTEIICTBA, YPE3 KOUTO JIa OCHIICCTBSIBA JCHHOCT.

HpeI[MeT’bT Ha HCﬁHOCT Ha I[IZ)Y)KGCTBOTO € CTPOUTCIICTBO HaA CIpaaud U CbOPBKCHUA, ,Z[CﬁHOCTPI 110
pain3nupaHe Ha MUHBECCTULMOHHU IMPOCKTU HA CTpaivd KU OTAABAHC I1OJ HACM Ha O(i)I/ICHI/I H CKJIaZOBHU
IIOMCIICHU .

HpyxkecTBOTO MMa eIHOCTEIIEHHA CUCTeMa Ha ynpasiieHue - CbBeT Ha nupekropurte. [Ipes nepuoaa
HsIMa MPOMSTHA B ChCTaBa HA YICHOBETE:

1. Ban TonopoB

2. CranuciaB Bacuies

3. bopucnas /lomycuuen

HpyXecTBOTO ce MpeNCTaBIsABA U yHpaBisiBa ONEPaTUBHO OT M3NMbAHUTENHUAT nupektop NBan
Tonopos.

AxnunTte oT KamuTana Ha JIpy)XecTBOTO HE ca PeruCTpUpaHU M HEe ce ThpryBar Ha bbarapcka
dbonaoBa Oopca unu Ha ApyT (POHIOB mazap.

Perucrpupanusar u BHeceH kanutan Ha TexHoumnoprekcrnopt A/l e 137 004 nB., pa3npesesneH Ha
137 004 6post HOMMEHHH aKIUH C TIPABO Ha IJIac.

HpyxectBoTo-Maiika Ha Texnoumnoprekcnopt A/l e Texnoxonauar EOO/I. KpaitHo npeanpusitue-
Mmaiika e ['ema6o AT lIBefiniapusi.

Hpe3 neproaa HE Ca HACTHIIUIIN IPOMEHHU B CTPYKTYypaTa Ha KalluTalla, KaTO CIIMCbKAa HA aKIHMOHEPHUTE
BKJIFOYBA:

AKumnoHep Bpoii akuuu CroitHocT OTH. as

Texuoxommuuar EOO/] 72 739 72 739,00 53,09 %

I[(31"OBopeH ®onn Konkopa ®ouna-7 Cayr- 20 500 20 500,00 14.96 %

Wiict FOpwn

Konkopn ®ona 8 AntepHaTuBeH 27315 27 315.00 19.94 %

HMusectunmonen ®ong A/

Hanuonanen JoroBopen @oun unamuk 7370 7 370,00 5,38 %

Hpyru 9080 9 080,00 6,63 %
137 004 100 %
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[Ipe3 oryetHus nepuoj B IpyxecTBoTO (PyHKIIMOHUPA OIUTEH KOMHUTET, KaTO YacT OT CUCTeMaTa 3a
KOpPIIOPAaTHBHO yIpaBiieHHe. Toil BKIIIOYBA JEHHOCTH 1O HE3aBUCHMMO HaOIIOJEHUE M HAJI30p Hal
mpoleca Ha Ch3JaBaHE U MpPEJCTaBsSHE Ha HAJEeKIHA M JOCTOBEpHa (MHAHCOBa MH(MOpMAaLUA 32
[pyxecTBOTO.

B apyskecTBOTO MMa HazHAYeHH 110 TPYA0B A0roBop 34 ciyxkurens (2023: 37).
2. ba3a 3a u3rorBsine Ha roaumeH GUHAHCOB OTYET

@uHAHCOBUAT OTUET Ha J[Py>KECTBOTO € ChCTaBeH B CHOTBETCTBHE C MeXAyHapOIHUTE CTAHIAPTH
3a ¢uHaHncoBo otuuTaHe (MCDO), pazpaboreHn u myOonuKyBaHu oT ChBETa MO MEXKIyHAPOIHHU
cueroBogHu cranaaptu (CMCC) u npuetu ot EBpomnetickust cpto3 (MCPO, npueru ot EC). Ilo
cMmuchia Ha naparpad 1, Touka 8 oT JlombiIHUTEIHUTE pa3nopenon Ha 3aKOHA 32 CYETOBOACTBOTO,
npwioxkuM B bbarapus, tepmMunsT “MCOO, npuetn ot EC” mpencrasnsBar MexayHapogHUTeE
cueroBoguu ctangaptu (MCC), npuern B cborBercTBHe ¢ Perimament (EO) 1606/2002 nHa
EBponelickus napiameHT u Ha CbBera.

OUHAHCOBUAT OTYET € CHhCTaBeH B OBJrapcku JeBa, KOeTo € (GyHKIMOHATHATa BajlyTa Ha
HpyxectBoTo. Bemuku cymm ca mnpeiacraBeHu B xuiasau jgeBa (‘000 1B.) (BKIHOYMTETHO
cpaBHuTenHaTa nHMopManus 3a 2023 1.), OCBEH aKo HE € TOCOYEHO APYTO.

OuHaHCOBUAT O0TUET € npenacraBeH B cboTBeTcTBUE ¢ MCC 1 [IpencrapsHe Ha GUHAHCOBH OTYETH.
Jpy>ecTBOTO € B3IPHEIIO J1a U3TOTBs U MpeAcTaBs equH OT4eT 3a BCeOOXBATHUSI TOXO/I.

Konconunanus u3BbpiiBa IpyxectBoro-maiika - Texnoxonauar EOO/I.

2.1. leiicTBaIo npeanpusTue

@UHAHCOBHUAT OTYET € ChCTABEH IIPU CMIa3BAHE HA IPUHIMIIA HA ICUCTBAILO IPEANPUATHE.

IIpe3 okromBpu 2023 r. BOoeHM3MpaHaTa I'pyNMpPOBKAa Xamac M3BBPIIM PAKETHO HAINAJCHUE OT
nanectTuHckuTe Teputopuu B MBumara [Maza cpemry Uspaen. B otroBop M3paen o0sBu BoiiHa Ha
IpyNUpPOBKATa, KaTO U3paesicKaTa apMus MpeIpue paKeTHHU yAapH 110 1enu Ha Xamac B ['aza u 00siBU
pasrosiaraHeTo Ha cyXonmbTHM 4acTu B MBunara. IIpe3 mecery HoeMBpHu rpynupoBkaTa XucOyma
pa3MeHU pakeTHH ynapu ¢ M3paein o nmBaHCKO-U3paecKaTa rpaHulla, KaTo MOPOJU ONAacEHMTa Ha
MEXIyHapOIHUTE HAOIIOAATENN 32 BEPOATHOCT OT MPOABIKUTEIHU OOMHM JIEHCTBUSAHM BH3MOXKHA
€CKaJlallisl Ha HalpexXeHUeTo Mexay M3paen u npyru crpanu ot bauskusa ustok. Ilpn onenkara 3a
JeiicTBallo MpeanpUusITHe PHKOBOJCTBOTO € B3€JI0 NPEABU] BH3MOKHHUTE HETaTUBHU €(EeKTH OT
MIOCOYEHHUTE CHOUTHSI, KAKTO U MPOIbJDKABAIUS BOGHEH KOHGIUKT Mexay Pycus u YkpaiiHa.

B Te3u ycnoBust ppKOBOICTBOTO Ha JIpyKeCTBOTO HAIlpaBy aHATIHN3 U MPEIeHKa Ha CIOCOOHOCTTA Ha
JIpy>XecTBOTO /1a IPOIBJDKUA CBOSITA ICHHOCT KaTO JACHCTBAIIO MPeANpusiTie Ha 0a3a Ha HaTWIHATA
uHpopMaUs 3a MPEABUAUMOTO OBJCIIE W, JOKOIKOTO HAMA MPSK €()eKT OT Te3U CHOUTHUS BHPXY
ornepaTMBHaTa JEWHOCT Ha J[pyKecTBOTO, PBKOBOJACTBOTO OYaKBa, Y€ TO HMa JOCTATHYHO
(bMHAHCOBH pecypcH, 3a Jia MPOBIDKU OlepaTUBHATA CH IEHHOCT B OJIM3KO OBACIIE U MPOIbIKABA
Jla TipuJiara MPUHIIKAIA 32 IEWCTBAIO MPEANPUATHAE TTPU U3TOTBIHETO Ha (PMHAHCOBUS OTUET.

2.2. CpaBHUTEJHHN TaHHH

Jlpy>XecTBOTO TpENCTaBsi CpaBHUTEIHAa HHQpopMals BbB (MHAHCOBUTE CH OTYETH 3a €IHa
npeaxonHa roxuHa. Koraro e HeoOXoauMO, CpaBHHUTEIHMTE JaHHM ce pekjacuduuupar u
MIPEU3UNCIABAT, 32 J1a CE MOCTUTHE CHIIOCTABUMOCT CIPSIMO ITPOMEHM B IPEICTABSIHETO B TEKYILHS
nepuo. J{pyKecTBOTO U3rOTBS M MPEACTaBs KATO KOMIIOHEHT Ha IThJIHUS KOMIUIEKT Ha (pUHAHCOBUTE
OTYETH U OTYET 32 (PMHAHCOBOTO CHCTOSHUE KbM HA4YaJIOTO HA Hal-paHHUS CPABHUTEJIEH MEPHO/,
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KOraTo:
® TO IpHJjIara CYETOBOJIHA MOJMTHKA ChC 3aHa /1aTa, IIPaBH IPEH3UUCICHNAE ChC 33/IHA aTa Ha
CTaTHM B CBOUTE (PMHAHCOBH OTYETH MJIM KOTaTo INpeKiacu(uIypa CTaTHH B CBOUTE
($UHAHCOBH OTUYETH; U
e TIIPWIATAaHETO CBbC 3aJHa Jara, IPEH3UUCICHUETO WIM MpeKIacu(UIMPAHETO OKa3Ba
CBIIECTBCHO BIIMSHHE BBPXY MH(OpMamusATa B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KHM
HAJyaJI0TO Ha MPEAXOHHUS IIEPUOLL.

2.3. OTyeTHa BaJyTa

OyHKIMOHATHATA BajllyTa M OTYETHATa BajlyTa Ha MpeJCTaBsiHE BbB (UHAHCOBHUS OTYET Ha
IpyxkecTBOTO € ObirapckusT JieB. OT 1 tomu 1997 1. n1eBbT € (puKCcHpaH B CHOTBETCTBUE ChC 3aKOHA
3a bHbB xbM repmanckara mapka B cboTHoieHne BGN 1:DEM 1, a ¢ BbBekAaHETO HAa €BPOTO KaTO
odurmanHa BaryTa Ha EBponelickus ¢bio3 — ¢ eBpoto B choTHomeHnne BGN 1.95583:EUR 1.

[Tpu mppBOHAYAIHO MPU3HABAHE, CAENKA B UyXKIECTpaHHA BaJlyTa Ce 3alKcBa BbB (yHKIIMOHATHATA
BaJlyTa, KaTO KbM CyMarTa B UyKJIeCTpaHHA BajJyTa ce Mpuiara OOMEHHUST Kypc KbM MOMEHTa Ha
caenkaTta win onepauusra. [lapuunurte cpeacTBa, B3eMaHUATA U 3abJDKEHUATA, KATO MOHETAPHU
OTUYETHHU OOCKTH, ICHOMUHUPAHU B UyKJIECTPAHHA BATyTa C€ OTYUTAT BHB (PYHKIIMOHATHATA BAIYTa,
KaTo ce Mpuiiara 3aKIIUuTeTHUIT oOMeHeH Kypc Ha BHbB kbM nata Ha puHaHCOBUTE OTYETH.
Hemonerapuute oTueTHM O00€KTM B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHUE, IThbPBOHAYAIHO
JCHOMHUHUPAHH B 9yXKJICCTPAHHA BATYTa, CE€ OTYUTAT BHB (PYHKIIMOHAIHATA BATyTa, KaTO C€ Mpuara
UCTOPUYECKHAT OOMEHEH KypC KbM JaTara Ha olepalusaTa U MOCIeIBall0 He e MPEOIeHIBAT IO
3aKITI0UMTENCH Kypc. EQexTture oT KypCOBUTE pPa3iMKH, CBBP3aHM C YPEXKITAHETO HA THPrOBCKHU
CIEJIKU B UYy’KJIeCTpaHHa BaJlyTa WJIM OTYMUTAHETO HA ThPTOBCKH CAEJIKH B UYyKJIECTpPaHHA BaIyTa MO
KYPCOBE, KOUTO Ca Pa3IudyHH, OT T€3H, [0 KOUTO IIbPBOHAYATHO ca OWJIM MPHU3HATH, CE€ BKIIOYBAT B
nevyaidara Wi 3arybara B MOMEHTa Ha Bb3HHUKBAHETO UM, KaTO C€ MPEACTABAT KbM “IPYTU TI0XOJU
ot paeitHoctTa”. KypcoBuTe pa3nuku OT BalyTHH 3a€MH WM JIPYTHd (UHAHCOBU OIEpaIiu, ce
BKJIFOYBAT BHB (DMHAHCOBUTE MPUXOJAN U PA3XOJIH.

3. [Ipomenu B c4eTOBOIHATA NMOJUTHKA

3.1. HoBM cTaHIapTH, U3MeHEHUs] M Pa3siCHEHHs, KOUTO ca BJe3JId B CWJIa 32 (MHAHCOBATA
roAMHA, 3ano4Bama Ha 1 suyapu 2022 r.

Jpy>XecTBOTO € TpHENO CIEIHUTE HOBU CTAHAAPTH, MU3MEHEHHS U passicHeHus kbM MCDO,
u3ganeHy or CbBeTa MO MEXIYHAapOJAHM CUETOBOAHM CTaHIapTu M omobperu ot EC, xouto ca
YMECTHH ¥ B CHJIa 32 PUHAHCOBHTE OTUETH Ha ['pymnara 3a roAuIIHAS TIEpUO/I, 3ar04Banl Ha 1 sHyapu
2023 r., HO HAMAT 3HAYMUTEIIHO BIIMSHUE BBPXY (PUHAHCOBHUTE PE3YJNTAaTH WM TO3UIUH Ha
HpyxecTBOTO:

- MC®O 17 3actpaxoBarennu 10roBopH B cwiia oT 1 ssuyapu 2023 r., mpuet ot EC

- UW3menenus B MC®O 17 3actpaxoBaTentu goroopu: [IspBonauanno npuinarane Ha MCOO
17 u MC®O 9 — Cpasuurenna unpopmanus B cuia ot 1 suyapu 2023 r., npueru ot EC

- Usmenenus B MCC 1 IlpencraBsne Ha ¢unancoBute otdetu 1 MCDO Uzspnenus 3a
npuiokeHue 2: ONoBeCTsBaHE HAa CYETOBOAHMTE MOJMTUKM B cuia oT 1 sHyapu 2023 r.,
npuetu ot EC

- U3smenenus B MCC 8 CueToBoAHa MOJUTHKA, IPOMEHU B CUETOBOJHUTE MPUOIUZUTEITHU
OIICHKH U TpelIky, B cuiia oT 1 stayapu 2023 1., mpuetu ot EC

- H3amenenus B MCC 12 Jlanbuu Bbpxy noxoaa: OTCpOUEHUTE AAHBLU CBBP3aHU C aKTUBU U
MaCHUBH, IPOU3TUYAIIH OT €AMHUYHHU TpaH3akIuu B cuia ot 1 suyapu 2023 r., mpuetu ot EC

- W3menenns B MCC 12 Jlanbim BbpXy Joxofa: MexayHaponHa HaHbYHA pedopma -
NPUMEpPHU MpaBUIIa OT BTOPU CTHIO, B cuia ot 1 suyapu 2023 1., npueru ot EC
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3.2. CtangapTu, u3MeHeHHs] M pa3siCHeHHs, KOMTO Bce Ollle He ca BJIe3JiM B CHJIa U He ce
NPWJIaraTt ot mo-paHHa aara ot JpyxecTBoTo

KbM nmatata Ha onoOpeHue Ha Te3u (PMHAHCOBH OTYETH Ca WM3/aJCHU HIKOW HOBU CTaHIApTH,
M3MEHEHHUS 1 Pa3siICHEHHUS Ha CHINECTBYBAIMTE CTAHAPTH, HO HE Ca BJIE3JIM B CHJIA WIIM HE Ca TIPUETH
ot EC 3a ¢punancoBata roauna, 3anoysama Ha 1 sayapu 2023 1., 1 He ca OUIIHM IPUIIOKEHU TTO-PAHO
OT JpykecTBOoTO. He ce ouakBa Te Ja MMAT CHIIECTBEHO BIMSHHE BbPXY (PMHAHCOBUTE OTUETH HA
IIPY)KCCTBOTO. PBKOBO[[CTBOTO OYakKBa BCHUYKH CTAHAAPTU MW HU3MCHCHHUA [ad 6’bI[aT IIpUcTH B
CUCTOBOJHATA MOJHMTHKA Ha Jlpy’KecTBOTO mpe3 MbpBUS NEPHOA, 3alloyBall Ciel garaTta Ha
BJIM3aHETO UM B cuJa. [lo-1omy e gajieH ciuchbk ¢ MPOMEHUTE B CTAaHIAPTHUTE:

- Wsmenenus B MCC 1 Ilpencrapsine Ha ¢puHancoBH otueTu: Knacudukanus Ha nacuBuTe KaTo
TEKYIIH U HETEKYIH, B cuia oT 1 sHyapu 2024 r., Bce ome Henpueru ot EC;

- Usmenenust B MCC 1 Ilpeacrasine Ha puHaHcoBH oTyeTh: Herekymy nacuBu, 0OBbp3aHH €
(buHaHCOBM MOKa3aTeny, B cuia oT 1 stayapu 2024 r., Bce ome Henpuetu ot EC

- M3menenus 8 MCOO 16 JIuzunr: 3aabikeHue Mo JIU3UHT Ipy IpoAak0a u o0paTeH JU3UHT
B cuJjia He no-paHo oT | suyapu 2024 r., npuetu ot EC;

- HWamenenuss 8 MCC 7 Otuer 3a napuunute norord 1 MCOO 7 OuHAHCOBU UHCTPYMEHTH:
OnogectaBanus: CriopazymMeHus 3a GUHaAHCHpaHE HAa JOCTABYUIM, B cuiia oT 1 sHyapu 2024
r., Bce omie He ca npuetu ot EC;

- Wsmenennss B MCC 21 Edextu or mpomeHnure B OOMEHHUTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cuiia oT 1 sinyapu 2025 r., Bce ouie He ca npuetH ot EC.

4. C4eTOBOJHA MOJIUTHKA

4.1. MalluHHU ¥ CbOPbXKEHUS

NmotuTe, MammHNUTE, CHOPHKEHUATA U 000pYABaHE cE OIICHSIBAT IIbPBOHAYATHO MO CEO0ECTOMHOCT,
BKJIFOYBaIlla I1icHaTta Ha HpI/I)I06I/IBaH€, KaKTO W BCHUYKHU IIPCKU pa3xXOoJu 3a IMPUBCKIAHCTO HA aKTUBA
B paboTHO cheTosiHKE. [locaenBaioTo oneHsIBaHe ce N3BHPINBA 0 IIeHa Ha MPUA00UBaHe, HaMalleHa
C HaTpyMaHUTE aMOpPTHU3AIMU U 3ary0u oT obOe3ieHka. HampaBeHuTe 00€31IEHKH Ce OTYHTAT KaTo
pa3xoj M ce MpHU3HaBaT B OTYETa 32 BCEOOXBATHUS JOXOJ 3a ChbOTBeTHUS mepuo. [locneaBamure
pasxoaun, CBbp3aHU C OMPCACIICH aKTUB OT MalllUHU U CBOPBKCHUSA, CC HpI/I6aB$IT KBbM OajlaHcoBara
CyMa Ha aKTHBa, KOTaTO € BepOosITHO [IpyXecTBOTO /1la MMa MKOHOMHMYECKHU IOJI3H, HAJBUIIABAIIN
IIbpBOHAYAJIHO OLICHCHATa e(l)eKTI/IBHOCT Ha CBUICCTBYBAIIUA AKTHB. Bcuukn Apyru mnocjacaBaiu
pa3xoqu ce MpU3HABaT 3a Pa3xoj 3a Mepuoja, B KOMTO ca HampaBeHu. OcTraThbuHaTa CTOMHOCT U
IMOJIC3HUAT XUBOT HA MAIIIMHU U CHOPBIKCHUA CC MPEHCHABAT OT PHKOBOJACTBOTO KbM BCAKA OTYETHA
nata. MaluHu U ChbOPBKEHUS, IPUAOOUTH TIPU YCIOBUATA Ha (DMHAHCOB JTU3UHT, CE€ aMOPTU3HUPAT
Ha 0a3a Ha OYAaKBAaHMUS TOJIE3EH CPOK Ha TOJTHOCT, OTPEICIICH TOCPEICTBOM CPaBHEHUE C TIOJO0HH
COOCTBEHU aKTHBH Ha J[py>KeCcTBOTO, UM HA 0a3a Ha JIM3UHTOBUS IOTOBOP, aKO HETOBUST CPOK € T0-
KpaTbK.

IIpu3HaBaHe M OLlEHKA

[Tewanbara wim 3ary0ara oT mpojaakOaTa Ha MAIIMHU M CHOPBHKEHUS CE ONpPEAeis KaTo pa3iuka
MEX1y MOCTBIICHUsATA OT MpoJak0aTa U OalaHcoBaTa CTOMHOCT Ha aKTHUBA U CE MPU3HABA B OTUETA
3a moxoaute Ha pen “Ilewanba/ 3aryba ot mpomak0a Ha HETEKYIIM aKTUBH .

Pexknacudukanusi KbM HHBECTULHOHHU UMOTH

Koraro apyxecTBOTO W3MOI3Ba MOJeNa Ha IleHaTa Ha NpUI0OMBaHE, MPEXBBPISHUATA MEXITY
MOJI3BaHU OT COOCTBEHHKA WUMOTH W WHBECTHUIIMOHHU MMOTH HE MPOMEHST OajaHcoBaTa Cyma Ha
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IMPEXBBPJICHUA UMOT U HC IIPOMEHAT IICHATa Ha HpI/II[O6I/IBaHe Ha TO3W UMOT 3a LCIIUTC Ha
OLCHABAHCTO UJIN OIIOBCCTABAHCTO.

IHocaeaBanu pa3xoau

[TocneaBamy pa3xoau ce KamuTaTu3upaT caMO KOTraTo € BEpPOSITHO, Y€ ObACHM MKOHOMUYECKU
II0JI3U OT T€3M Pa3xo/y 1Lie ObJaT noixydeHu ot [pyxecTBoTo.

AmMopTu3anus

AMopTH3anHaTa c€ M3YUCIIsSIBA Taka, 4e J1a Ce HW3MHIIE I[IeHaTa Ha NpuaoOMBaHE HAa MMOTHTE,
MaIIMHATE, ChOPBKCHHUITA U 000PY/IBaHETO, HAMAJIEHA ¢ OYaKBaHATa UM OCTaThyHa CTOWHOCT, Ha
0a3a JIMHEHHHUS METOJl 32 OYAaKBAaHWUTE MM IIOJIE3HHM >KMBOTH, KaTO OOMKHOBEHO CE IpH3HABa B
nevanbara uiaM 3arybata. AKTHBU Ha JIM3UHI CE aMOPTHU3UPAT 3a MO-KbCUS HU3MEXKIY CpOKa Ha
JIOTOBOpa U TEXHUSA TMOJIE3€H >KMBOT, OCBEH KOraro € IMOYTH CHUTYpHO MNPUAOOMBAHETO Ha
cOoOCTBEHOCTTA BBbPXY TAX JO Kpas Ha CPOKa Ha JIOTOBOpa. 3eMsTa HE C€ aMOPTU3HPa.

OyakBaHuTE CPOKOBEC Ha II0JIC3CH KNBOT 34 MAllIMHH, CbOPBIKCHHUA U o60pyﬂBaHe Ca, KaKToO CJICABa.

e Mamunu u o0opyaBaHe 3,3 roguHU
e TpaHCHIOPTHHU CPEACTBA 4,0 rogunau
e (CTomaHCKU WHBEHTAp 6,6 roguHu
e Kommtorpu 2,0 ronuHn
e Jlpyru 6,6 ronuHI

AKTHB ¢ TIpaBO Ha IOJI3BaHE /aBTOMOOMI/ 5 TOIMHM

MGTO]II/ITG Ha aMOpTU3alusd, MOJC3HUAT )KUBOT U OCTATBYHUTE CTOMHOCTH Cce mpepasriicxkKaaT KbM
BCsiKa OTYETHA AaTa U CC KOPpUTHUPAT, AKO € TOAXOIAIIO.

[IpeHocHUTE CTOMHOCTH Ha MAIlIMHU U ChOPBKEHUS MOJUIEKAT Ha Mperiie]] 3a 00e31eHKa, KoraTto ca
HaJIUIE ChOUTHUS WU IPOMEHH B 00CTOSATENICTBATa, KOMTO IMOKa3BaT, e Ta3u CTOWHOCT OM MorJIa j1a
ce OTJINYaBa TpailHO OT BB3CTAHOBMMATa UM CTOMHOCT. AKO ca HajlMIle TaKMBa MHAWKATOPH, 4e
OpUOJIM3UTENIHO OIpeJeNeHaTa Bb3CTaHOBUMA CTOMHOCT € IO- HHUCKa OT TSAXHaTa NPEeHOCHa
CTOWHOCT, TO IOCJIEJJHATa C€ KOPUTHpa 10 Bb3CTAaHOBMMATa CTOMHOCT Ha aKTHUBUTE. 3aryOuTe oT
o0e31IeHKa ce OTYMTAT B OTUETA 32 BCEOOXBATHUS JJOXO/, OCBEH aKo 3a AaJICHHs aKTHB He e(OopMHUpaH
IpeoleHbuUeH pe3epB. ToraBa oOe3leHKaTa ce TpeTHpa KaTo HaMaJeHHe Ha TO3U PE3epB,0CBEH aKo
TS HE HAJIXBBPJISl HETOBUS pa3Mep, KaTO TOraBa MIPEBUILIEHUETO CE€ BKIIIOYBA KaTO Pa3XxoJB OTUETA 32
BCEOOXBATHUSA JOXO/I.

4.2 HerekyllH HEMATePHAIHN AKTHBH

IIpu3sHaBaHe U OLlEHKA

Hemarepuanuure akTuBu, NpuaoOUTH OT J[pyKeCcTBOTO, MMAIlM ONpEAESeH IMOJIE3eH KUBOT ca
Npe/CTaBeH! M0 IIeHa Ha MpuaoOMBaHe, HaMajeHa C HaTpylaHa aMopTH3alMs M 3ary0u oT
00€311eHKH.

Hocaeasamu pa3xoau

[TocneaBamm pa3xoau ce KamuTaTu3upaT caMo KOraTo yBelIn4yaBaT ObJeniata MKOHOMUYecKa 1moi3a
OT crieU(PUIHHS aKTUB, 32 KOMTO c€ OTHACAT. BCHUKHM OCTaHAIM pa3xo/u, BKIIOUYUTEITHO Pa3XOAH
3a BBTPEIIHO I€HEPUPAHU PENyTalMsI U ThPTOBCKA MAapKH C€ IPU3HABaT KaTo pa3xoJ B MOMEHTA Ha
TSIXHOTO BB3HUKBAHE.
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AMopTH3anus

AmopTH3anusiTa ce U34KcisaBa Taka, e Ja ce M3IHIIE [IeHaTa Ha MPUI00UBaHe Ha HEMATEPUATTHUTE
aKTHBH, HaMaJIeHAa C OYaKBaHATa MM OCTAaThuHA CTOMHOCT, Ha 0a3a JTMHEWHUS METOJI 32 OYaKBAHUTE
UM TI0JIE3HHU )KUBOTH, KaTO OOMKHOBEHO ce MpU3HaBa B nedanbaTa uin 3aryobara.
OuakBaHUTE CPOKOBE HA MOJIE3EH )KUBOT €A, KAKTO CJIE/BA!
e codryep 2 TOJIUHH
® AKTUBH C OTPaHUYEH CPOK Ha IOJI3BAHE
- ceprudunupane 1SO 9001:2015, ISO 14001:2015, ISO 45001:2018 - cniopexn cpoka um
Ha BaJIMIHOCT
- yeb caiiT Ha [IpykecTBOTO
MertoauTte Ha aMOPTU3ALIUS, TTOJIC3HUSAT KUBOT M OCTATHYHUTE CTOWHOCTH C€ MPEPa3rIIekKaaT KbM
BCSIKA OTYETHA JIaTa U CE KOPUTHPAT, aKO € MOIXO/ISIIIO.
[IpeHocHaTa CTOWHOCT HA HEMATEPUATHUTE aKTUBH TOJICKH HA Tperiel 3a o0e3leHKa, KOraTo ca
HAJIUIE CHOUTHUS WM IPOMEHH B OOCTOSITEIICTBATA, KOUTO ITOCOYBAT, Y€ MPEHOCHATA CTOMHOCT OH
MOTJIa J1a Ha/IBHIIaBa Bb3CTAHOBUMATa UM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKJIFOYBA KaTo Pa3xo/l
B OTYETA 32 BCEOOXBATHUSA JOXO/.

4.3.IlHBeCTHIIUM B IbIIEPHH APY:KeCTBA

JIbliepHN ca Te3U NPEANPUATHSI, KOUTO C€ HAMMPAT I0J KOHTpoJa Ha [[pyxkecTtBoTo. KOHTpOIBT
BBPXY ABLICPHUTE NMPEANPUITUS CE€ U3Pa3siBa BbB Bb3MOXHOCTTA J1a C€ PbKOBOAM (PMHAHCOBATa U
ornepaThBHATA MOJIMTHKA HA ABIIEPHOTO NPEANPUATHE TAKA, Y€ J1a CE U3BJIMYAT U3IOJU B pE3yJITaT
Ha JeiiHocTTa My. B camocrtosrenHuTe (MHAHCOBM OTYETH Ha J[py’KEeCTBOTO, MHBECTUIMHMTE B
JBIIEPHU MPEANIPUATHS, C€ OTYUTAT IO 11eHa Ha MPUJ00UBaHe.

4.4. ®DMHAHCOBU HHCTPYMEHTH

HpmHaBaHe, OLICHAABAHC U OTIIMCBAHE

Jlpy>kecTBOTO Npu3HaBa (DMHAHCOB aKTUB WM (PMHAHCOB MACHB BHB (DMHAHCOBUS CH OTYET, CaMO
Korarto J[py>kecTBOTO cTaBa CTpaHa MO JOTOBOPHHUTE KJIay3H HA ChOTBETHHUS (PMHAHCOB HHCTPYMEHT.
[Tpu MBbpBOHAYATHOTO MPU3HABAHE MPEIIPUITAETO OICHSBA (PMHAHCOBUTE aKTUBHU (C M3KIFOUCHUE
Ha THPTOBCKUTE B3€MaHHs, KOUTO HSAMAT CHIIECTBEH KOMIIOHEHT Ha (MHAHCHUpaHEe, ONpe/eicH B
ceorBeTcTBUE ¢ MC®O 15) M (uHAHCOBUTE MacCHBH IO TAXHATa CIpaBEJIMBa CTOHHOCT.
CrmpaBeanuBara CTOMHOCT Ha JajieH (PMHAHCOB aKTHB/MACUB MPHU MEPBOHAYAIHOTO MY MPU3HABAHE
OOMKHOBEHO € JoroBopHaTa IieHa. [loroBopHaTa I1ieHa 3a (PUHAHCOBU aKTHUBU/TIACHBU OCBEH
(hMHAHCOBH aKTHBH, OIICHSIBAHU 1O CIIPaBEJIMBA CTOMHOCT Ipe3 mevyanbdaTa uiu 3arydaTa, BKIIOYBA
pa3xouTe Mo CAeNKaTa, KOUTO C€ OTHACAT MPSIKO KbM MPUA00MBAHETO/U3/1aBaHETO Ha (PMHAHCOBHS
MHCTpyMeHT. Pa3xomurte Mo creikaTa HampaBeHHW MPH MPUAOOMBAHETO HAa (UHAHCOB AKTHB U
M3/1aBaHeTO Ha ()MHAHCOB IACHUB, OILICHSIBAHW IO CIPaBEJIMBA CTOWHOCT Mpe3 redandara WIH
3ary0ara ce OT4uTaT He3a0aBHO KaTo pas3Xo/l.

[Ipy mBPBOHAYAIHOTO TPH3HABAHE JIPY)KECTBOTO OICHSABA THPTOBCKUTE B3EMaHWsI, KOUTO HSIMAT
ChHIIIECTBEH KOMIIOHEHT Ha (puHaHCHUpaHe (onpeereH B cboTBeTcTBUE ¢ MC®DO 15), 1o choTBeTHaTa
UM IIeHa Ha ceikara (kakto e onpeaeneHo B MCDO 15).

IToxynka miam mpoaakO6a Ha (UHAHCOBU aKTHBH CE MPU3HABA Upe3 M3MOJI3BAHETO HA CUETOBOIHO
oTuuTaHe Ha 0a3za JaTaTa Ha cIeliKaTa - JaTrata, Ha KOSTO JIPYXKECTBOTO € MO0 aHTaKUMEHT Ja
3aKyNH ChOTBETHUTE (PUHAHCOBU AKTHBH.

DuHAHCOBUTE aKTUBHU C€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE Ha JPY>KECTBOTO, KOraTo
IpaBaTta 3a Mojy4aBaHe Ha MMapyUYHU CPEACTBA OT T€3W aKTHUBH Ca U3TEKIIW, WM Ca MIPEXBBHPICHU U
JPY’KECTBOTO € MPEXBBPIIMIIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY
aKTHUBA Ha JAPYTO JPYKECTBO (JInLEe). AKO JPYKECTBOTO MPOABIXKABA J]a AbPKHU ChIIECTBEHATA YaCT
OT PUCKOBETE M TIOJI3UTE, aCOIMUPAHH ChC COOCTBEHOCTTA Ha Ja/ICH TpaHcpepupaH GUHAHCOB aKTUB,
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TO IMPOJBJDKABA Jla MPU3HABA aKTHBA B OTYETa 32 (PUHAHCOBOTO CH CHCTOSHHE, HO ITPU3HABA CHIIO U
00e31eueHo 3aIbIKEHUE (3a€M) 3a IIOJyYEHUTE CPEJCTBA.

I[Ipu orriucBaneTo Ha GUHAHCOB aKTHB B HEroBaTa LSUIOCT pa3jIvKaTa MeXay OajaHcoBaTa CTOHHOCT
KbM JlaTaTa Ha OTIHMCBAHETO W MOJYYEHOTO BB3HATPAXKICHUE C€ NPU3HABA B Medandara WM
3arybara.

@duHaHCOBHTE NMAaCHBH (WIM YacT OT (PMHAHCOBHS IACHB) C€ OTIMCBAT OT OTYETa 32 (PMHAHCOBOTO
CBCTOSIHME, KOTaTO T€ Ca MOraceHH — T.€. KOraTo 3abJDKCHUETO € M3IBJIHECHO, aHyJIHPaHO WU
CPOKBT MY € M3TEKBIL.

Benuku npuxoan v pa3xonu, CBbp3aHH ¢ (PMHAHCOBUTE aKTHBH, KOUTO ca MPU3HATH B revyandara u
3ary0aTa, ce BKJIIOYBAT BbB (PMHAHCOBUTE Pa3XoH, (GPMHAHCOBUTE MPHUXOAU WIN APYTH (pUHAHCOBU
IIO3UIIHH.

Knacudukamnus u nocjieapaiia omeHKa
dDUHAHCOBH AKTHBH

Knacudukanusara Ha (UHAHCOBUTE AKTUBU C€ W3BBPIIBA KBbM JaTaTra Ha M'bPBOHAYAIHOTO UM
NpU3HAaBaHE B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE. B 3aBUCHMMOCT OT HaYMHA Ha MOCJIEIBAIIOTO
OTYMTaHe, (UHAHCOBHUTE aKTUBH C€ KJIAaCU(UIMPAT B €HA OT CIECHUTE KaTEeTOPHH:

¢ (UHAHCOBM aKTUBH, OIICHABAHU 110 AMOPTU3UPAHA CTOMHOCT;

¢ (UHAHCOBM aKTUBH, OIICHABAHU II0 CIIPABEIMBA CTOMHOCT Ipe3 nevanbdaTa wim 3aryoara;

¢ (uUHAHCOBM aKTHBH, OLICHSIBAHU I10 CIIPABEIINBA CTOHHOCT Npe3 APYT BCEOOXBATEH J0XOI C

wim 6e3 pexnacupuKkanys B nevandata uian 3arybata B 3aBUCHMOCT JAJI Ca JBJITOBU HIIH
KalUTaJIOBH HHCTPYMEHTH.

HpyxectBoTto kiacudunupa (UHAHCOBUTE aKTHUBU KAaTO OIICHSBAHHM BIIOCIEIACTBUE TIO
aMOpTH3HMpaHa CTOMHOCT Ha 6a3ara Ha CJIEHUTE JIBE YCIOBUS:
a) Ou3Hec Mojiena 3a yIpaBjieHHe Ha (PUHAHCOBUTE aKTUBH HA MPEINPUITHETO; U
0) XapaKTepUCTUKUTE HA JOTOBOPHUTE NApUYHU MOTOLHU Ha (PMHAHCOBUS aKTUB.
DUHAHCOBU aKTUBH, OLICHSBAHU IO aMOPTU3HPAHA CTOMHOCT
Ta3u kaTeropusi BKJIIOUBA NPEJOCTABEHU 3a€MHU, ThPrOBCKH M JIPYT'M B3eMaHUs, Mapu U MapUYHU
CpeZCTBa, 32 KOUTO Ca M3ITBIHEHU CIICTHUTE JIBE YCIIOBHSL:
a) Ipy’KECTBOTO YTIpaBJIisiBa aKTUBUTE B PAMKHUTE HA OM3HEC MOJIEIN, YUATO LEl € Ja IbPKU
(MHAHCOBUTE aKTHUBHU U 1a ChOMpPa TEXHUTE JOTOBOPHHU MAPUYHU MTOTOLH;
0) ChIIIaCHO JIOTOBOPHHUTE YCIOBUS Ha (PMHAHCOBUS aKTUB HA KOHKPETHU JAaTH Bb3HUKBAT MapUYHU
IMOTOIM, KOUTO Ca C€AMHCTBCHO ILIAIAHUA II0 TJIaBHHIA W JIMXBAa BBHPXY HEIOracC€Harta CyMa Ha
TJIaBHUIIATA.
Tazm KaTeropus BKIIIOYBA HCACPHUBATHBHU (i)I/IHaHCOBI/I AKTUBHU, KOUTO HE CC KOTHpPAT Ha aKTHUBCH
nazap. Cie TbpBOHAYATHOTO NpPHU3HABaHE TE€ C€ OIECHABAT 10 aMOPTH3UpaHa CTOWHOCT C
U3I0JI3BaHe Ha METO/1a Ha epeKTUBHATA JINXBA. [IMCKOHTHpaHE HE Ce M3BBPIIBA, KOTaTO €EKTHT OT
HETO € HECHILECTBEH.

L4 T’LpFOBCKI/I B3CMaHUs, BBCMAHUA 110 3aCMU U JPYTr'U B3CMaHUA

THProBCcKUTE U JPYrd B3EMaHUS Ca CyMH, IBDKMMHU OT KJIMEHTHU 3a MPOJAJEHU CTOKH M YCIyTH,
W3BBPIICHNA B 0OWYalHUS X0/ Ha CTOMAaHCKaTa JeHHOCT. OOMKHOBEHO TE€ C€ IBJDKAT 32 YPEXKIaHE B
KpaThbK CpPOK W ca KIacH(UIMpPaHH KaTo TEKyIId. THProBCKUTE B3EMaHHUS C€ IpU3HABAT
IFPBOHAYAIIHO B pa3Mep Ha OE3yCIIOBHOTO BB3HATPAXKICHHE, OCBEH aKO ChIBP)KAT 3HAYUTEITHU
KOMIIOHEHTHU Ha puHaHCHpaHe. J[pyecTBOTO IbPKU ThPTrOBCKUTE CH B3EMaHMUsI C 11e71 ChbOMpaHe Ha
JIOTOBOPEHUTE TAPUYHM MMOTOIM W CJIEAOBATEIIHO TH OILICHSIBA 10 aMOPTHU3UPyeMa CTOHHOCT, KaTo
U3I0JI3Ba METO/Ia Ha e(heKTUBHATA JTMXBa. JIHCKOHTHpaHE HE Ce U3BBPIIBA, KOTaTo €PEeKTHT OT HETO
€ HECBIIECTBEH.

B3€MaHHHTa I10 3a€MHU Cca CyMI/I, HpeIIOCTaBeHI/I Ha TpCTI/I Jmna cpemy JINXBCHO BLBHana)K,Z[eHI/Ie 3a
ompenenaeH mepuon. JIOKOJIKOTO IPY>KECTBOTO IbPKH TE€3W B3E€MaHUS C IeJl ChOMpaHe Ha
I[OFOBOpHI/ITC HapI/I‘{HI/I IIoTOLIH, TO OTUHUTA B3EMaHUATA I10 Hp@I[OCTaBeHI/I 3aC€MHU 110 aMomeHpaHa
CTOMHOCT, U3MOJ3BaliKi METOa Ha epeKTUBHATA JINXBA.
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e ®DuUHAHCOBH aKTHUBH I10 CIIpaBeAJIMBa CTOMHOCT Ipe3 rnevyandaTa Uiy 3aryoara
DUHAHCOBM aKTHBH, 3a KOUTO HE € MPWIOKHM OW3HEC MOJAEN “AbpkKaHW 3a ChOupaHe Ha
JIOTOBOPHUTE TAPUYHH TOTOIM WIJIM OU3HEC MOJCI “IbpiKaHU 3a ChOMpaHe U Mpoaak0a’, KakTo 1
(MHAHCOBY aKTHBH, YAUUTO JOTOBOPHU MAPUIHH IMOTOIM HE Ca €IMHCTBEHO IUIAIIAHUS Ha TJIABHUIIA
U JIUXBH, CE OTUUTAT I10 CIIpaBEJIMBa CTOMHOCT Mpe3 nevandara win 3aryoara.
B ta3u kareropust py’ecTBOTO OTUMTA MHBECTULIUU B KAIUTAJIOBU MHCTPYMEHTH. J[pyKeCTBOTO
OTYMTA T€3W UHBECTULIMH 10 CIIPABEINBA CTOMHOCT Mpe3 Nevandarta uiy 3arydara v He € HalpaBUIIO
HEOTMEHUM HM300p J1a OTYMTA WHBECTHUIIMHUTE IO CIPABEAJIMBA CTOMHOCT Mpe3 APYr BCEOOXBATCH
noxoll. [IpyXecTBOTO OTYMTa MHBECTHIMH B KaIHUTAaJIOBH WHCTPYMEHTH KaTO ()MHAHCOBH aKTHUBU
OTYHMTAHHU IO CIIPABEUIMBA CTOMHOCT B NeYanOu Hiu 3aryou.
[IpomenuTe B cripaBeAsinBaTa CTOMHOCT Ha aKTHBHUTE B Ta3u KaTeropus ce OTpa3siBaT B reyaidaTa
wim 3arybara. CripaBeyiiBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH B Ta3H KaTETOPHS CEOIpeaesst
Yype3 KOTHPaHU LIEHU Ha aKTHBEH Ma3ap WIM Ype3 U3MOJ3BaHe Ha TEXHHUKU 3a OLICHsABAaHE, B CIydyai
4ye HsIMa aKTUBEH mas3ap.
O0e3nenka
N3uckpanusita 3a obe3nenka coeriaacHo MC®O 9, uznonssar noseue uHPpopMalus, OpueHTHpaHa
KbM OBJICIIETO, 32 JAa MPU3HASAT OYaKBAHUTE KPEIUTHH 3aryOu — MOJIETBT 32 “OYaKBAHUTE KPEIUTHU
3aryou’’, KOMTO 3aMecTBa “Mojienia Ha moHeceHuTe 3aryou”’, mpeacrased B MCC 39.
HNucTpyMeHTHTE, KOUTO MOMaaaT B 00XBaTa Ha HOBUTE M3UCKBaHMsI, BKIIOUYBAT (PMHAHCOBU aKTHUBH,
OIICHSIBAHU 110 aMOPTHU3HpaHa CTOMHOCT, ThPTOBCKU B3€MaHUs, aKTHBHU IO JOTOBOPH, MPU3HATU U
oueHsBanu ceriaacao MCOO 15.
[Ipu3HnaBaHeTO HAa KPEAWTHU 3aryOW HE 3aBHCH OT HACTHIIBAHETO HA CHOMTHE C KpeauTHA 3aryoa.
Bmecro ToBa [[pyx’ecTBOTO pasriexia MO-IIUPOK CHEKThP OT MHGOpMAIUs MpU OlEHKaTa Ha
KPEJIMTHUS PUCK U OIEHSBAHETO HA OYaKBAHUTE KPEIUTHU 3aryOu, BKIIOUYUTEITHO MUHAIIA CHOUTHS,
TEKYIIH VYCIOBUS, pPa3yMHU M TOAIbPXKAIIA TPOTHO3M, KOUTO BIMSSAT BBPXY OYaKBaHATa
CHOMpPaeMOCT Ha OBbJICIIUTE TAPUYHU MTOTOIM HA UHCTPYMEHTA.
[Tpu nmpunaraHeTo Ha Ta3u MOAXO]I, HACOUYEH KbM OBJCIIETO, CE MPaBU pa3TPaHHUCHUE MEXKITY:

e (UHAHCOBU WHCTPYMEHTH, YHETO KPEIUTHOTO KA4YE€CTBO HE CE€ € BJIONIWIO 3HAYUTEITHO
CIPSIMO MOMEHTA Ha ITbPBOHAYATHOTO MTPU3HABAHE WIIM UMAT HUCHK KpeauTeH puck (Pasza 1)

e (UHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE€ € BJIIOUIUIIO 3HAYUTEITHO CIPSIMO
MOMEHTa Ha MbPBOHAYATHOTO NMPU3HABAHE WM HAa KOMTO KPEAUTHUS PUCK HE € HUCHK (Da3a
2)

e “®a3a3” obxBamia (UHAHCOBU aKTUBH, KOUTO UMAT OOEKTUBHH JI0Ka3aTEJICTBA 3a 00e31IeHKa
KbM OTYeTHaTa fata. Huto eauH ot puHaHCOBUTE aKTHBH Ha [[pyKecTBOTO He Momnaja B Ta3u
KaTeropus.

12-meceuHn odakBaHHM KPEAWTHHU 3aryOH ce MPHU3HABAT 3a IbpBaTa KaTeropus, TOKaTO OYaKBAHUTE
3aryOM 3a Ienus CpoK Ha (UHAHCOBUTE WHCTPYMEHTH C€ TMPU3HABAT 3a BTOpaTa KaTeropus.
OuakBaHUTE KPEIUTHH 3ary0u ce OMpeAeNsAT KaTo pa3iuKaTa MEXIy BCHUKH JOTOBOPHH MapHUYHU
MOTOIIH, KOUTO CE€ ABJDKAT Ha J[py>KECTBOTO M TAPUYHHUTE TIOTOIH, KOUTO TS JCHUCTBUTEITHO OYaKBa
Ja monydu ‘“‘mapudeH HemaocTur’. Ta3u pa3nuka e NUCKOHTHUpPaHA MO MbpPBOHAUYATHHS e()EeKTHBEH
JIUXBEH TPOIICHT (MJIU C KOPUTHUPAHUS CIIPSIMO KpennuTa e(peKTUBEH JTUXBEH MPOIICHT).
W3uucnsBaHeTo Ha OYaKBAaHUTE KPEOUTHH 3aryOu ce ompezens Ha 0Oazara Ha BEPOSITHOCTHO
MpeTerjiieHata MpuOIM3UTEeTHA OIleHKa Ha KpPEOWTHUTE 3aryOM TMpe3 OuyakBaHUS CpPOK Ha
(bMHAHCOBUTE UHCTPYMEHTH.

Moaudguuupanu (UHAHCOBY AKTUBU

AKO JOTOBOPHUTE TMAPUYHH TMOTOLM HA (UHAHCOB AaKTHB Ca OWIH MPEAOTOBOPEHH WIIN
MoauduIMpaHu U QUHAHCOBUAT aKTHB HE € OTIHCAH, JPYXKECTBOTO OILICHSBA Jalld € HACTHIIUJIO
3HAYUTEIHO YBEIHMYCHNE Ha KPESIUTHHSI PUCK HA (UHAHCOBUS HHCTPYMEHT KaTO CHIIOCTABS:

a) pUcKa OT HACThIIBaHE HAa HEM3IbJIHEHUE KbM OTYETHAaTa JaTa (Bb3 OCHOBA HAa MOAU(UIIMpPAHUTE
JIOTOBOPHH YCJIOBHS); U

0) pucKa OT HaCThIIBaHE Ha HEM3IIbJIHEHUE KbM JIaTaTa Ha MbPBOHAYAIIHOTO MpU3HABaHE (Bb3 OCHOBA
Ha MbPBOHAYATHHUTE, HEMOUDHUITUPAHU JOTOBOPHH YCIOBHS).
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OneHsiBaHe Ha OYAKBaHU KPEAUTHU 3ary0Ou

[IpennpusiTHETO OlIEHABAa OYaKBAHUTE KPEAUTHHU 3aryou 1o (PMHAHCOB MHCTPYMEHT Taka, 4e JAa Ob/e
B3€Ta MPEJIBU/I;

a) cymara, omnpezeseHa Oe3nprucTpacTHO | MpeTeriieHa Ha 0azaTa Ha BEpOSTHOCTTA Ype3 OLICHSBaHE
Ha 00XBaTa Ha Bb3MOXKHUTE PE3YITATH;

0) CTOIMHOCTTA Ha MAPUTE BHB BPEMETO; U

B) pa3yMHarTa u apryMeHTHpaHa nH(opmarws, J0CThIHA 6€3 U3BBPIIBAHE HA U3IIUIITHHA PA3XOAH UIH
yCWIIMA KbM OTUETHATa JaTa, 34 MUHAJIU ChOUTHS, TEKYIIU YCIOBHUS M MPOTHO3UpPAHUTE ObICIIN
UKOHOMHYECKHU yCIIOBUSI.

OnpocTeH MoaXo/ 3a ThProBCKH B3€MaHUs, aKTHBH I10 JIOTOBOPU C KIIMEHTU

3a B3eMaHUs MO MPOJAXOW M aKTUBM IO JOTOBOPH C KJIMEHTU APYKECTBOTO MpuUjara OrnpocTeH
noaxoJ, 0a3upaH HA “OYakBaH MPOLEHT HA HEU3ITBIHEHHE  3a IENHs CPOK Ha MHCTPYMEHTA, 4pe3
U3IOJI3BaHE HA MaTpHIla Ha MPOBU3UUTE 32 MPUOIUZUTEIHO OIpeiesiHe HAa OYaKBaHUTE KPEAUTHU
3aryou Ha (UHAHCOBHUTE aKTUBH.

MonenbT 3a MAaTPUYHO MIPOBU3HPAHE BKIIIOYBA:

a) TpylnupaHe HAa KJIMCHTUTE W KOHTPAreHTHTE Ha JPYKECTBOTO 1O CXOJIHU OW3HEC W APYTHU
XapaKTePUCTHKHU U KPETUTEH PUCK;

0) NpOBU3MOHHA MATPHIIA, OCHOBaHA HA UCTOPHUYECKH HAOIIOJaBaHH MTPOLCHTH Ha HEU3ITbIIHEHHE U
HEIUTall[aHe TI0 BPEMEBH JIMana3oHu Ha MPOCPOYHE, KOPUTHPAHU C JOMBIHUTEIHH TPEIIOI0KEHUS
Y IPUOJTU3UTEITHA OIEHKH, OPUCHTUPAHH KbM BB3MOKHH IIPOMEHH B TE3W MPOICHTH, Oa3upaHH Ha
MaKpOMKOHOMUYECKH UITH crienuPpuuHu paKkTopu.

Kopekrus 3a 3aryou

banancoBara cTOifHOCT Ha aKkTHMBa ce HaMalsiBa uYpe3 M3MOJ3BAHETO Ha KOPEKTHMBHA CMETKa 3a
OTYHTaHE HAa OYAKBAaHUTE KPEAWTHHU 3aryOH, a CTOMHOCTTa Ha 3arybara ce OoTpas3siBa B TEKYIIUTE
pasxou.

PuHAHCOBHU MACUBH

DHUHAHCOBUTE MACHUBU BKIIOYBAT OaHKOBH 3aCMHU, 06J'II/IFaIII/IOHeH 3a€M, 3aIBbDKCHUA KbM
AOCTAaBUMIM U APYI'U KOHTPArcHTH. H’prOHa‘-IaJIHO TC CC IIpU3HABAT B Oamanca 1o CIipaBCaJinBa
CTOﬁHOCT, HETHO OT MNPCKUTEC pasxoaud IO TpaH3aKOUATa, a IMOCICABAIIO — II0 aMOPTHU3HpPAHa
CTOMHOCT I10 MCTOJAa Ha eq)eKTI/IBHaTa JINXBA. EHCMCHTI/ITC, KJ'IaCI/I(i)I/ILII/IpaHI/I KaTO TBhpPTOBCKH U JPYT'r
3aABbIIKCHUA OOUKHOBEHO HE C€ O CHABAT OTHOBO, TBH KaTo 3aABJIHKCHUATA Ca U3BECCTCHU C BUCOKA
CTCIICH Ha CUTYPHOCT U YPCIKAAHCTO € KPAaTKOCPOUHO.

4.5 UuBeCTHIIMOHHU UMOTH

MHBECTUIIMOHHUTE MMOTH C€ OICHSIBAT MHPBOHAYAIHO IO II€HAa Ha MpHUA0OMBaHE, BKIIOYBAIIA
MOKyITHATa II€HAa W BCSKAKBH pPa3xoJHd, KOUTO Ca TMPSAKO CBBP3aHH C MPUI0OMBAHETO Ha
WHBECTUIIMOHHUS UMOT. lleHara Ha mpuaoOMBaHe Ha 3aKyNEeH WHBECTUIIMOHEH WMOT BKIIIOYBA
HEroBaTa TMOKYMHA II€Ha W BCSKAKBH Pa3XOAH, KOUTO MOTaT Ja My ObIaT MPSKO MPHUIHCAHU.
Pasxoaute, kouto morar aa ObAAT MPSKO MPHUIHCAHU, BKIIOYBAT HAMPUMEP MPOPECHOHATHHUTE
XOHOPApH 3a IPAaBHU YCIYTH, JaHbLIU 110 MPEXBBPIISIHE HA UMOTA U APYTH Pa3X0/IU MO caenkaTa. AKo
IUTAIAHETO HAa MHBECTUIIMOHEH UMOT € OTJIOXKEHO, HeroBaTa IieHa Ha MPUJ00MBaHE € EKBUBAJICHT HA
neHata B Opoil. Paznukara Mexay Ta3u cyma M oOlaTa cCyMa Ha IUIAIIaHMSITA CE€ MPU3HaBa KaTo
pa3xoj1 3a JIMXBHU Ipe3 Mepruoia Ha KpeIuTa.

[IspBOHAUamHaTa II€Ha HA NPHUIOOMBAHE HAa WHBECTUIIMOHEH HWMOT, JbpXaH MO JH3UHT |
KJacuUIMpaH KaTO MHBECTULIMOHEH MMOT, € HEeroBaTa CIpaBeUIiBa CTOMHOCT WJIM HACTOsIATa
CTOMHOCT HAa MUHUMAJIHUTE JIM3UHTOBHU IUIALAHUS — aKO T€ ca MO- HUCKU. [IbpBOHAYANTHUTE PEKU
pa3xoIu HM3BBPIIEHU OT HaemaTess (JM3MHIOMOoNydYaresa) Ha MMOTa, ce MpuOaBsAT KbM CyMara,
MPU3HATA KaTO aKTHB.

[TocneaBamoTo OIEHSBAHE CleJ IbPBOHAYATHOTO MpHU3HABaHE C€ MPEACTaBs MO CIpaBeAuBa
CTOMHOCT. BhIlpeku, ue npuiioxkumaTa paMKa He U3MCKBaA CIIpaBeIMBaTa CTOMHOCT J1a € OTNpe/iesieHa
OT HE3aBUCHM OLIEHUTEI, MpueTaTa MOJUTHKAa OT cTpaHa Ha JlpykecTBOTO € chliara jaa Obae
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oIpeJiesieHa OT HEe3aBUCHUM OLIEHUTEN C Moaxojsia kBanudukauusa. CropaBeanuBaTa CTOMHOCT Ha
VHBECTULIMOHHUTE UMOTH C€ OLICHSIBA Ha JIBE T'OJAVHU WUJIU IIPU CHILECTBEHU U3MECHEHMS Ha Ia3apHUTE
LIEHH HA TO3U CErMCHT.

VHBECTULIMOHHUTE UMOTH C€ TPEACTaBAT B (PUHAHCOB OTYET MO CrpaBeaInBa cToiHOoCT. [lewandure
WM 3aryouTe, Bb3HUKBAIM OT IPOMSIHATA B CIIPABEJIMBATA CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH
ce BKJIOYBAT HETHO B OTYETa 3a BCEOOXBAaTHMs J0XOJ 3a IEpuojia, Ipe3 KOWTO Bb3HHKBAT.
MHBECTUIIMOHHUTE UMOTH HE c€ aMOpTU3HUpaT. HauucienneTo Ha TAXHaTa aMOpTHU3aLUs CIIUpa IIPU
IIPEXBBPIIIHETO HA ChOTBETHUSI UMOT B ChCTaBa HA MHBECTUIIMOHHUTE UMOTH. IMOT kinacudunmpan
KAaTO MHBECTULIMOHEH € MMOT, YMETO TPAMHO IPEJHA3HAYCHHUE € Jja CE OTAABAT IIOJ HAeM U Ja ce
[10JIy4aBaT U3KIOYUTEIHO IPUXOAU OT HAEM.

4.6.MaTtepuaJiHM 3an1acH

MaTepI/IaJ'IHI/ITe 3allaCyu BKIIIOYBAT MATCPUAIM, KOHCYMATHUBU CBBP3aHU C TCKYyINIaTa I[CﬁHOCT n
HE3aBbPUICHO ITPOMU3BOACTBO. HpI/I TAXHATa IMMOKYIIKa MAaTCPHUATTHUTEC 3allaCH C€ OLCHABAT 110 LICHA HA
HpI/II[O6I/IBaHC. OHeHKaTa Ha HOTp€6J'IeHI/IeTO HM CC U3BBbpIIBA 10 MCTO/ld Ha ITbPBa BXOJAI1ad — IIbPBa
n3xoagdaia. B Kpas Ha roguHara T€¢ CC OLCHABAT I10 IMO-HHUCKaTa MCXKIAY L€HaTa Ha HpI/II[O6I/IBaH€ n
HETHATa UM peajindyema CTOMHOCT.

4.7 I1apu4HM CpeACTBA M eKBUBAJIECHTH

[TapuuHuTe cpeacTBa B J€Ba ca OLCHSIBAT 110 HOMUHAIHATA UM CTOMHOCT, a IApUYHUTE CPEICTBa,
JICHOMUHUpPaHU B 4Yy’KJECTpaHHa BajyTa-1o 3akitountesnHus Kypc Ha BHB xkbm 31 nekemBpu Ha
TeKyllaTa ToA1HA. 3a LEJIUTE Ha ChCTABSHETO HA OTYETA 3a IAPUYHUTE IIOTOLM IAPUTE U TApUYHUTE
€KBUBAJIEHTH Ca MPEACTaBEHM KaTo HEOJIOKWpaHW Mapu Mo OaHKOBUTE CMETKH, B KacaTa Ha
IPY>KECTBOTO.

[TocThrieHMATa OT KJIMEHTH M IUIAIIAHUATA KbM JOCTABYHIM CE€ MPEACTABAT B MAPUYHUS IOTOK,

oneparuBHa nelHocT ¢ BkioueH [JIC.

4.8.0CHOBEH KAUTAJI

OCHOBHMTE NOMMEHHH aKLUU C IIPaBO Ha IJIac ca MPEACTABEHM KAaTO OCHOBEH KalMTald Ha
npyxectBoTo. OCHOBHMST KamnMTajd € IMpeJICTaBeH [0 HOMMHAJIHAaTa CTOMHOCT Ha HAIbJIHO
3aIUIATEHUTE AKIUU.

AKIMOHEpHHAT KanmuTal Ha J[py>KeCTBOTO OTpa3siBa HOMHHAJIHATa CTOMHOCT Ha €MHUTHPAHUTE
aKLUH.

3aabIDKEHUATA 32 [JIAIaHe Ha JUBHUJICHTH Ha aKIIMOHEPUTE Ca BKIIFOUEHHU Ha pell “3aabiDKEHUs KbM
CBBbp3aHU JHUIA” B OTYeTa 3a ()MHAHCOBOTO CBHCTOSHUE, KOTaTO AMBHUICHTUTE ca OJO0OpEHM 3a
pasmpeneneHe oT 0010TO ChOpaHKe Ha aKIIMOHEPUTE NMPEeAU Kpas Ha OTYETHUS EPUO.

Benuku TpaH3akiuM cbC cOOCTBEHUIIUTE Ha JIpy>KECTBOTO ca MpPEICTaBEHU OTIEIHO B OTYETa 3a
COOCTBEHUS KaIUTall.

4.9.Pe3epBH, nevyasda

PesepBrTe BKIIOYBAT 3aKOHOBU pe3epBH, (OPMHUpaHM 1O pela Ha JSHCTBAIIOTO THPTOBCKO
3aKOHOJATEIICTBO U ca Oumnu Gopmupanu kato otuucierue ot 1/10 ot mewyandara 10 JocTUTaHEe Ha
10 % ot croifHOCTTa Ha aKIIMOHEPHUS KanuTall. Jlpyru pe3epBu ce GopMHUpaT OT KaTUTATH3UPAHETO
Ha (UHAHCOBHUTE MY pPE3yJITaTH 3a CHOTBETHHS IEPHOJ, Clea OOJaraHeTo WM C JaHBK BBPXY
neyanbara. Hepasnpenenenara nevyanda BKIIOYBA HATPyHaHUTE MEYaIOW U HETIOKPHUTH 3aryOu OT
MUHaIHA ToauHU. Pe3epBuTe Ha IPyKECTBOTO OT HATPYMaHUTE PUHAHCOBU PE3YyJITATH MOTAT Jia Ce
u3non3Bar ¢ pemenue Ha OOHOTO chOpaHHe Ha aKUUOHEPUTE, CHIVIACHO TBHProBCKHUS 3aKOH U
YupeautenHus akT Ha IPYKECTBOTO.
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4.10.HeTexkyuiu 3a1bJIsKeHUs

Hetekymure 3aabKeHUs] B JieBa ca OICHSIBAT MO CTOMHOCTTa HAa TAXHOTO BB3HUKBAHE, a TE3U
JICHOMHHUPaHU B 4y’KJI€CTpaHHA BajyTa — M0 3akitountesnus kypc Ha BHb kbM 31 nekemMBpu Ha
TEKyIllaTa ToJuHa.

4.11. Texkyumu 3a1bJzKEHUsA

Texymure 3agb/DKCHMS B JIEBa €a OLEHABAT II0 CTOMHOCTTA Ha TIXHOTO BB3HHMKBAHE, a TE3U
JEHOMUHUPAaHU B 4yX/IE€CTpaHHA BalyTa — Mo 3akiaountennus kypc Ha bBHB kbpm 31 nekemBpu Ha
TEKyIllaTa roA1Ha.

4.12.IleHCHOHHHU 1 KPaTKOCPOYHH Bb3HArpa:kKacHus Ha CJIYKHTECJINTE

I[p}I)KeCTBOTO OTUUTa KPATKOCPOUYHH 3aAbJDKCHHA 110 KOMIICHCHPYCEMH OTIIYCKH, BB3HUKHAIA
HIOpajy HEM3IIOJI3BaH IUIaTeH FOAMIICH OTITYCK B CIIy4anuTe, B KOUTO CE OYaKBa TOH Ja ObJat 1moji3BaH
B pamKuTe Ha 12 Mecena cien gartaTa Ha OTUYETHHS MIEPUOJT, TPE3 KOWTO HACTHTE JINIA Ca TIOJO0KHIIH
TpyZla, CBbP3aH C T€3U OTITYCKH.

KpaTKOCquHHTe 3aABJDKCHUS KbM IICPCOHAJIA BKIIIOYBAT 3allJIaTH W COLUMAIHU OCHUTI'YPOBKHU.
CrriacHo usnckBaHusaTa Ha Kozekca Ha TpyAa npu npekparsBaHe Ha TPYyAOBOTO IPAaBOOTHOILIEHHE,
Cllel KaTo CIYKUTEISAT € HpUAoOWI IpaBO HA TIEHCHS 3a OCHIYPUTENCH CTaX M BbB3pacT,
JIpyKeCTBOTO € 3aJBDKEHO J1a My H3IUIaTH OOE3IIeTeHHE B pa3Mmep A0 IecT OpyTHH pabOTHH
3amaTtd. PBKOBOICTBOTO € B3eJO pelleHue ja He HAYKMCIsABA MPOBU3HUHU 32 3aIbJDKEHHS, Thi KaTO
cpenHara Bb3pacT Ha ciyxutenute € 40 roJuHu U cymMara Ha HOTEeHIUATHOTO 3aIbJDKEHUE HIMa 1
ObJie ChlIeCTBEHA 3a (UHAHCOBUS OTUYET HA JPYKECTBOTO.

Jlpy>kecTBOTO He € pa3paboTBaJIO U HE MpHJIara IIAHOBE 3a Bb3HArPaXKACHUS Ha CITY)KUTEJINUTE CIIe]l
HaITyCKaHC. KpaTKOCpOLIHI/ITe AO0XO0OH Ha CIYXUTCIIMTC, BKIIFOYUTCIIHO U IMOJIaracMuTe CC OTITYCKH,
ca BKJIFOYEHU B TEKyIIMTE NMacuBU Ha pex “IIeHCMOHHM M IpyrH 3ab/DKEHUs] KbM IepcoHana’ 1o
HEIMCKOHTHPaHA CTOMHOCT, KOSATO J[py’KeCTBOTO OYaKBa J]a N3ILJIATH.

4.13.AMopTH3aIUsl HA HETEKYIIU AKTHBHU

AMOpTI/I3aHI/II/ITC Ha MallMHU W CBOPBXKCHUA W HEMATCPHUAIIHM AKTUBH CC€ HAYMCIIABAT, KaTo
MOCJIEIOBATENHO C€ MpuIara JMHEHHUS METO/I.

AMOPTH3AIIMOHHUTE HOPMH Ca OTPEACIAT OT PHKOBOJCTBOTO Bh3 OCHOBA Ha OYAKBaHUS MOJIE3CH
YKHUBOT I10 IpyNH akTUBH. [Ipy Hanuyme Ha ABATOTpaiiHU akTHBH B OaiaHca B Kpast Ha BCEKU OTYETEeH
nepruoa PHBKOBOACTBOTO Ha JAPYKCCTBOTO IIpaBU MPErjI€a Ha OCTATHYHHUA IIO0JIC3€H KHWBOT HaA
aKTUBUTE W Ha NMPEHOCHUTE MM CTOMHOCTH C I Jla MPOBEpH 3a HAIMYMETO HAa MHIUKAILMM 32
o0e31eHKa U/Wiu HeoOXOAMMOCT OT MPOMSHA Ha aMOPTH3alMOHHUTE HOpMHU. [Ipu ocBoOOk1aBaHe
Ha aKTUB pE3yJTaThT Ce IMPU3HABA B OTYETA 32 BCEOOXBATHHUS J10X0/1 KaTO HETHA revasba uin 3aryoa
OT OCBOOOKIaBaHETO.

4.14.T1poBU3NH, YCTOBHH NACHUBH M YCJIOBHM AKTUBH

HpOBI/I3I/II/ITe CC IIpHU3HABAT, KOraTO MMa BEPOATHOCT CCralllHU 3aABJDKCHUA B PE3YyJITaT OT MHUHAJIO
chOUTHE J1a TOBEIAaT 10 M3XOJAI MOTOK Ha pecypcH oT J[py>KeCcTBOTO U MOKe Ja Ob/ie HampaBeHa
HaJeXKIHA OIEHKAa Ha CyMaTa Ha 3aJb/DKCHHETO. BB3MOXKHO € CpPOYHOCTTa WM CyMaTa Ha
N3XOJAIIUA TapUiCH IMMOTOK Jda € HCCUTYpHA. CeraittHo 3aABJIKCHUC CC MTOpaxJa OT HAJIMYUCTO Ha
NPaBHO HMJIM KOHCTPYKTHBHO 3aJbJDKEHUE BCIECACTBUE HA MUHAIIM CHOUTHS, HAIIPUMED TapaHIINH,
MIPaBHU CIIOPOBE MJIM OOpeMeHsIBaIIK A0roBopu. [IpoBusnnTe 3a MPECTPyKTypUpaHe ce MPU3HABAT
caMO aKo € pa3paboTeH M TPWIOKEH MOApoOeH QopMajeH IUIaH 3a MPECTPYKTYpPUPAHE WIIH
PBHKOBOJICTBOTO € OOSIBUJIO OCHOBHHTE MOMEHTH Ha TUIaHA 3a MPECTPYKTYPUPAHE MPEA T€3U, KOUTO
Ouxa Oumnm 3acerHai. [IpoBusnu 3a Obemny 3aryor OT IEHHOCTTA HE CE MPU3HaBAaT.
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Cymara, KOSTO ce MpH3HaBa KaTo MPOBM3M, Ce M3YMCIIsIBA Ha 0a3a Hali-HaJeXkJAHaTa OLIEHKA Ha
pa3xoanTe, HEOOXOIUMH 32 yPEKJaHE Ha CErallHo 3aIbJDKEHIE KbM Kpast Ha OTUYETHHS IIEPHOJ], KaTO
ce B3eMaT B IIPEJBUJ PUCKOBETE U HECUT'YPHOCTTA, CBbP3aHHU ChC CEralllHOTO 3aabkeHue. Koraro
CBILECTBYBAT peaula MOJ0OHM 3aAbJDKEHMSI, BEpOSITHATA HEOOXOAMMOCT OT M3XOJAll IOTOK 3a
roracsiBaHe Ha 3a/IlbJDKCHHETO Ce OIpeJielis, KaTo Cce OTYeTe rpymnara Ha 3albJDKEHHUATA KaTo LIsUI0.
[IpoBu3nuTE CE TUCKOHTUPAT, KOTAaTO €(PEKTHT OT BPEMEBUTE PA3JIUKUA B CTOMHOCTTA Ha MapuTe €
3HAYUTEJICH.

O0e31eTeHus OT TPETH JIUIIA BBB BPb3Ka C JaJIeHO 33IbJDKEHUE, 32 KOUTO J[py’KECTBOTO € CUTYpHO,
4e 111€ MOJIYy4H, CE IPU3HABAT KaTo OT/EJIEH aKTUB. TO3M aKTUB MOJKE U J1a HE Ha/IBUIIaBa CTOMHOCTTA
Ha ChOTBETHATa IPOBU3USL.

[IpoBu3uuTe ce npepasriexaar KbM Kpas Ha BCEKH OTYETEH IIEPUOJ U CTOMHOCTTA UM CE€ KOPUTupa,
3a J1a ce 0Tpa3u Hai-go0paTa mpuOIN3UTEIHA OLEHKA.

B ciydaunTe, B KOUTO Ce CUMTA, Y€ € MAJIKO BEPOSATHO Ja Bb3HUKHE U3XO/IA1] IOTOK HA MKOHOMUYECKU
pecypcu B pe3yiTaT Ha TEeKYyILO 3abJKEHHE, IaCUB HE ce NMpU3HaBa. Y CIIOBHUTE MTACHBH cJie/(Ba Aa
CE OLIEHABAT MOCJIE/BAIIIO 10 [T0-BUCOKATA CTOMHOCT MEXAY OIMcaHaTa [0-rope CpaBHUMA IPOBU3HS
U IbPBOHAYAIHO MPU3HATATA CyMa, HamMaJleHa ¢ HaTpylaHaTta aMOpTU3aLusl.

BeposiTHM BXO411IM TOTOLM HA UKOHOMUYECKH T10JI34, KOUTO BCE OLIE HE OTTOBAPAT HA KPUTEPUUTE
3a IPU3HABaHE Ha aKTHB, CE CMATAT 32 YCJIOBHU aKTHBH.

4.15. JIn3uur

4.15.1. IpyecTBOTO KaTO JU3UHIOIIOJIyYaTeJ]

3a BCEKM HOB CKJIFOUEH JO0roBop Jpy»ecTBOTO MpeleHsBa Jalu JaJeH JOTOBOP € WIH ChAbpikKa

JIU3UHT. JIM3UHTBT CE OIpeaess KaTo “I0roBOp UM 4acT OT AOTOBOP, KOMTO MPEIOCTaBs MpaBoOTo J1a

ce U3M0JI3Ba akTUB (0a30BUAT aKTHB) 32 ONPEIENICH NEPUO/T OT BpeMe B 3aMsiHa Ha Bb3HArpaKaeHue .

3a J1a pUIIOKM TOBA orpeseneHue, [IpyKecTBOTO U3BbPIIBA TPU OCHOBHU MPELEHKU:

e M JIOTOBOPBT ChIbPKA UACHTU(DULIMPAH aKTHUB, KOMTO WM € U3PUYHO [TOCOYEH B JI0IOBOPA,
WIN € TIOCOYEH 10 Mojpa3z0orpaHe B MOMEHTA, KOraTo aKTUBBT ObJi€ MPEJOCTaBEH 3a MOJI3BaHe

e JIpyXecTBOTO MMa IpaBOTO Ja IOJIydaBa IO CHIIECTBO BCHUYKM HMKOHOMHYECKH IIOJI3H OT
M3IOJI3BAHETO HA aKTHBA IIPe3 LU NEPHO/]] Ha MOJI3BaHe, B PAMKUTE HA ONpPEesIeHNs 00XBaT
Ha MPaBOTO My J1a U3I10JI3Ba aKTHBA CHIIACHO JOTOBOpa

e JIpy>KecTBOTO UMa IPaBO J1a PbKOBOJIU M3IOI3BAHETO HA UIACHTU(PHUIUPAHUS aKTHB MPe3 LeTus
IIEPHOJ] Ha MIOJI3BAHE.

Jpy>KecTBOTO OLIEHABA JAJIM UMa IIPABOTO J1a PbKOBOAM “KaK M € KaKBa LI 111€ CE U3I0I3Ba aKTUBBT

pe3 1eNns Nepruo/1 Ha TOJI3BaHe.

OIIeHﬂBaHe H NMpU3HAaBaHE HA JIM3UHT OT APYKECTBOTO KATO JIMBUHTOIOJIYy4YaTE]a

Ha navannara gata Ha TM3MHIOBUA JOTrOBOP ApyKECTBOTO IIPU3HABA AKTUBA C IIPABO HA IIOJI3BAHE U
racuBa I10 JIM3MHTa B 0TYETa 32 PMHAHCOBOTO ChCTOSTHUE. AKTUBBT C IIPABO HA MOJI3BAHE CE OLIEHSABA
0 IIeHa Ha NMpHUI00MBaHe, KOSATO Ce ChbCTOM OT pa3Mepa Ha II'bpBOHAYaJIHATa OLIEHKA Ha MacuBa Mo
JIM3WHTA, TPBOHAYAIHUTE MIPEKHU PA3XOJU, U3BBPIICHU OT J[py»eCTBOTO, OLICHKA HAa Pa3XxOJHUTe,
KOUTO JIN3UHTOIIOJIYYaTeAT 1€ HAIIPAaBU 3a JEMOHTAX U IIPEMECTBAHE HA OCHOBHMS aKTUB B Kpas
Ha JIM3WHTOBUS JOTOBOP M BCAKAKBH JIN3UHTOBH IIJIAIIAHNS, HAIIPABEHU IIPEIN 1aTaTa Ha 3all04YBaHE
Ha JIM3UHTOBUS IOTOBOP (MMHYC MOJyYEHUTE CTUMYJIH 10 JIN3UHTA).

Jpy»eCcTBOTO aMOpPTH3Mpa aKTHBa C ITPABO Ha MOJ3BAaHE IO JUHEHHUS METOJT OT J1aTaTa Ha 3all0YBaHe
Ha JIN3UHTA J10 [10-PaHHaTa OT JABETE JaTH: Kpas Ha IOJIE3HMS )KMBOT HA aKTHUBA C IIPABO HA I10JI3BaHE
WM U3TUYAHE HA CPOKA Ha JIM3UHIOBHA NOTOBOP. [Ipy»KECTBOTO CBLIO TaKa IPEIVIeKa aKTUBHTE C
MIPaBO Ha MOJI3BaHe 3a 00€3IEHKA, KOraTo TAKWBa HHINKATOPH CHIECTBYBAT.

Ha Havannata fnata Ha JM3UHIOBHS AOroBOp JIpy’KeCTBOTO OLCHSABA IacMBa IO JIM3MHIA IIO
HacrosljaTa CTOMHOCT HAa JIM3UHIOBUTE IUIALIAHUSA, KOUTO HE ca H3IUIATCHUM KbM Tas3u [ara,
JUCKOHTHPAHU C JIMXBEHUS MTPOLICHT, 3aJI0’KEH B JIM3UHIOBHSI JOIOBOP, aKO TO3U IPOLIEHT MOXKE J1a
ObJie HEMOCPECTBEHO ONpeAeseH WK Au(epeHInAIHUS JIMXBEH IPOLIEHT Ha J[py»*KecTBOTO.
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3a na onpenenu qudepeHIaTHus JIUXBEH NPOoIeHT, JpyKecTBOTO U3IMOI3Ba IPpHUETa OJUTHKA.
JIn3uHroBUTE MIAIlAaHKS, BKIOYEHM B OLEHKAaTa HA JM3UHIOBOTO 3aJbJDKEHHE, CE€ CBCTOSIT OT
dbukcrupanu miamanus (BKJIIOYUTEIHO 110 ChIIECTBO (PUKCUPAHU), MPOMEHIIUBY IUIAIIAHUS Bb3
OCHOBA Ha MHJIEKC WJIHM TPOLIEHT, CYMH, KOMTO C€ 0YaKBa J1a ObJaT ABKUMH OT JIM3UHTOMOTYYaTeIs
[0 TapaHIUUTE 32 OCTaThYHA CTOMHOCT M IUIAIAHUs, IPOU3THYAIIM OT OMIMH, aKO € JOCTaTh4YHO
CUT'YPHO, ue J[py’>KeCTBOTO 111€ YIPaXKHU TE€3H OILUH.

Crnen HayanmHaTa JaTa MaCUBBT I10 JIM3UHTA CE HaMalIsgBa C pa3Mepa Ha U3BbPIICHUTE TUTALaHUs U ce
yBeJIMYaBa ¢ pa3Mepa Ha juxBara. [lacuBbT 10 IM3MHTra ce IPeoleHsBa, 3a 1a OTPa3H MPEOLICHKUTE
WIM U3MEHEHUATA Ha JTU3UHTOBHSI IOTOBOP WJIH JIa OTPa3H KOPUTHPAHUTE (PUKCUPAHU IO CHIECTBO
JIM3UHTOBH IUTAIAHUS.

Koraro 3aqb/KeHHETO 3a JIM3UHT CE NPEOLIEHABA, ChOTBETHATA KOPEKIIUS C€ OTpa3siBa B aKTUBA C
IIpaBO Ha IMOJ3BaHE WJIM Ce IpHU3HaBa B revanbaTta wiM 3arybara, ako OajaHcoBaTa CTOMHOCT Ha
aKTHBA C MPaBO Ha [OJI3BAaHE BEUe € HaMaJeHa J10 HyJa.

JHpyxecTBOTO € n30paio Aa OTYUTA KPATKOCPOUHUTE JIM3UHTOBU JJOTOBOPH U JIM3UHTA HA aKTHUBH C
HUCKa CTOMHOCT, KaToO M3IO0JI3Ba MPAKTUUYECKUTE OOJIEKYEHHUs, NPEABUIECHU B cTaHaapTa. Bmecto
MpU3HaBaHE Ha aKTUBU C MPABO Ha MOJ3BAHE U 3aABJHKCHUS 110 JTU3UHTOBU JIOTOBOPH, TUIAIAHUATA
BBB BPB3Ka C TAX CE MPU3HABAT KAaTO pa3xo/l B IevandaTa iy 3ary0dara 1o JUHEHHUST METO/T 32 CpOKa
HAa JIM3UHTOBHS IOTOBOP.

B oruera 3a pUHAHCOBOTO CHCTOSIHUE, AKTUBUTE C MPABO HA TOJI3BAHE Ca BKIIOYCHH B MAIIMHH U
CHOPBKEHUS, a 3aJbDKEHUATA 1O JM3UHTOBU JIOTOBOPHU Ca BKIIOYEHH B (PMHAHCOBU U JPYTH
3a/IbJKEHUS.

Onmuute 3a ynbDKaBaHe U IMpEKpaTsBaHe ca BKIIOYEHH B JOTOBOPH 32 HAeMU HAa UMOTH U
o0opy/BaHe B JIpY>KECTBOTO, KOUTO CE€ M3MOJI3BAT 3a yBEJIMYaBaHE Ha OllepaTHUBHATA I'bBKABOCT IO
OTHOLICHHE Ha YIPABJICHUETO HA AKTUBUTE, W3MOJI3BAaHU B OIEpAlMUTE Ha JPYKECTBOTO CE
aHAJIM3MPAT C NPU OLIEHKUTE Ha BCEKU HAEMEH JJ0TOBOP.

4.15.2. 1pyKecTBOTO KAaTO JU3HHI0aTe]

Karto nusunronaten, JpyxecTtBoTo Kiacuuipa CBOUTE JIM3UHIOBU JOTOBOPH KaTO ONEpaTUBEH
JIN3UHT.

JIM3MHTOBUAT JOTOBOP c€ Kiacu(uuupa KaTo AOrOBOp 3a ONEpPaTHBEH JIM3UHI, aKO C HEro He ce
MPEXBBPIIAT MO CHILECTBO BCUUKH PUCKOBE U U3TOJIU OT COOCTBEHOCTTA BbPXY OCHOBHHUSI AKTHB.
AKTUBUTE, OTJa/IEHU 110 ONIEpaTUBHHU JIM3UHIOBU IOTOBOPH, C€ OTPa3sABaT B OTYETA 3a (PUHAHCOBOTO
CbCTOSIHUE Ha J[py»ecTBOTO M c€ aMOpPTU3HpaT B ChOTBETCTBHE C aMOPTU3AlIMOHHATA MOJIUTHKA,
BB3IpUETa 10 OTHOIIEHHWE Ha MOJ00HM akTWBU Ha JlpykecTBOTO, M M3uckBaHuatra Ha MCC 16
“Nmotun, Mammau ¥ chopbkenns” wim MCC 38 “Hemarepuanau aktuBu”. J[py»KecTBOTO peaan3upa
IPUXOJM OT HAEM I10 JJOTOBOPU 3a OMEPATHBEH JIM3WHI HAa MHBECTULMOHHUTE CH UMOTH (BHXKTE
nosicienue 295). [lpuxonure oT HaeM ce MpuU3HaABaT Ha JIMHEHHa 0a3a 3a CpoKa Ha JM3UHTOBUA
JIOTOBOD.

4.16. MuBecTUIIMM B CbBMECTHA JEHHOCT

CepBMecTHaTa JE€HHOCT IPEACTaBIsABAa JOIOBOPHO CIOpPa3yMEHHE, B KOETO CTpPaHMUTE, KOUTO
IIPUTEKABAT CbBMECTEH KOHTPOJI BBPXY MPEANPUITHETO UMAT MPABO BbPXY AKTUBUTE U 33 IbIKCHUS
10 OTHOLICHHUE HA IACUBUTE Ha IIPEAIPUATUETO.

Jpy>XKecTBOTO OTYHTA CBOETO JISIIOBO YUaCTHE B ChbBMECTHA JCHHOCT 10 C€0ECTONHOCT M BB BpBb3Ka
C HEro NMpHu3HaBa:

- CBOUTE aKTHBH, BKIFOUYUTEIIHO CBOS JIsUT BbB BCUUKH aKTUBH, KOUTO CE€ IbPKAT ChBMECTHO;

- CBOWTE IACHBH, BKJIIIOUHUTEIHO CBOS 571 BbB BCHUKH IACHBU, KOUTO C€ IBJKAT CbBMECTHO;

- CBOHWTE MPUXOIU OT MpojaxdaTa Ha Jejla CHM B IOJydeHaTa OT ChbBMECTHO KOHTPOJIMpaHa
JNEWHOCT MPOTYKIIHS;

- CBOS JIsJ1 OT MPUXOJIUTE OT MPOIaXkOaTa Ha MPOIYKIIMS HAa ChBMECTHO KOHTPOJIMpAHATa ICHHOCT;

- CBOUTE Pa3Xx0JH, BKIIOUUTEIHO JIeJla CH OT BCHYKHA ChbBMECTHO HAIIPaBEHHU Pa3XxO/Iu.
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4.17 Ilpuxoaun

HpI/IXOl[I/ITe BKJIFOYBAT MPHUXOAW OT CTPOUTCIICTBO Ha Crpaad MU CbOPHXKCHUA, l[ef/'IHOCTI/I 10
p€aln3upaH€ Ha HWHBCCTUIMOHHH IIPOCKTH M OTAAaBaHEC II0A HAEM Ha O(bI/ICHI/I n CKJIaJOBHU
IIOMCIICHUA.

3a Ja OoIpeaciv JajJii U KaK Ja Ipru3Hac Ipuxoau, HPY)KCCTBOTO H3I10J13Ba CJIICAHUTE 5 CTBIKHU:

1. UnenTuduuupane Ha JOroBopa ¢ KIUEHT

2. Unentuduuupane Ha 331bDKEHUATA 32 U3ITbIHEHNE

3. OnpenensHe Ha IIeHaTa Ha CAENKaTa

4. Pa3nperniesieHne Ha IIeHATa HA CAENKATa KbM 33IbJDKCHUATA 32 U3ITBJIHCHNE

5. Ilpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YOBIETBOPEHHU 33bJKEHHSTA 32 H3ITbIHECHHUE.

[Ipuxonure ce mpu3HaBAT WIM B J1aJleH MOMEHT HJIU C T€YCHHE HA BPEMETO, KOTAaTO WJIM JOKATO
Jpy>XecTBOTO yJIOBJIETBOPH 3aIbJDKEHUSATA 32 U3IBIHEHHE, TPEXBBPISHKNA OOCIIAHUTE CTOKUA WU
YCIIYTH HA CBOUTE KJIUEHTH.

JIpy>kecTBOTO MPU3HABA KaTO 33aIbJDKEHUS IO JOTOBOP Bh3HArPaXACHUE, MOTYyUYEHO 110 OTHOIICHHE
Ha HEYJIOBJICTBOPEHH 3aIbJKEHUS 32 U3ITBIHEHUE U TH MIPEICTABS KATO PYTH 33 IBJDKCHUS B OTUETa
3a (uHaHCOBOTO chcTosHME. [lo chius HauuH, ako J[py>KECTBOTO YIOBIETBOPU 3aIbIKEHHE 3a
W3IBIHCHUE, TPEIU Ja IOJYyYH BBH3HATPAKIACHHETO, TO NpH3HABAa B OTYeTa 3a (PMHAHCOBOTO
CHhCTOSIHUE WJIM aKTHUB 10 JOTOBOpPA, UM B3€MaHe, B 3aBHCHUMOCT OT TOBa JIajl C€ M3UCKBA HEIIO
JPYTO OCBEH ONPEENIEHO BpeME 3a MOJyYaBaHEe Ha Bb3HArPaXkIEHUETO.

IIpenocraBsine HA yCIyru

Yenyrure, nperoctaBsHu OT J[py’KecTBOTO ce NMpU3HABAT, KOraTO KOHTPOJBT BBPXY MOJ3UTE OT
MIPEAOCTaBEHUTE YCIYTH € IPEXBbPIICH BbPXY I0JI3BATENA HA YCIIYTUTE.

IIpona:xk6a Ha cTOKH

[Ipuxogure oT mpojax6a Ha CTOKM, Ce€ MpPHU3HABAT, Korato J[pyXecTBOTO € MHpEeXBbPJIWIO Ha
KynyBaua xoHTposia BbpXy NpeaocTaBeHUTe akTuBU. CuMTa ce, 4e KOHTPOIBT € MPEXBBPJIEH Ha
KynyBaua, KoraTo KJIMEHTHT € IpHUell aKTUBUTE 0€3 Bb3pakeHHeE.

[Ipuxonure OT OIlEHKA HAa MHBECTHULIIMOHHM MMOTH II0 CIPABELJIMBA CTOMHOCT €€ IPU3HABAT B
MOMEHTA Ha HAYMCIICHUE U CE€ OTHACST B TEKYIIHs IEPUOJI B OTUETA 32 BCEOOXBATHUS 10XO/I.

4.18. Ilpuxoau OT JUXBH U TUBHAEHTH

[IpuxoauTte OT JTMXBU CE HAYKMCIISABAT B OTYETA 3 JTOXOJAUTE 32 BCHUKU UHCTPYMEHTH, OIICHSIBAHH T10
aMOpTHU3MpaHa CTOMHOCT Ype3 U3IMO0JI3BaHe MeTOo/1a Ha €(PEeKTUBHUS JINXBEH MPOIICHT.

MeToabT Ha €PEKTUBHUS JTUXBEH MPOIICHT € METO/T 3a M3YMCIICHHE Ha aMOPTHU3HpaHaTa CTOMHOCT Ha
ennH (UHAHCOB aKTUB WJIM MACUB U 3a pa3lpe/elieHne Ha MPUX0o/a OT WM Pa3Xxojia 3a JIMXBU Mpe3
CHhOTBETHUS MeproJl. EQEeKTUBHUAT JIMXBEH MPOIICHT € TO3H, IPU KOWTO Ce AUCKOHTHPAT OYaKBAHUTE
ObJIeIIN MAPUYHHU TUIAIIAHUS WU TTOCTHIUICHUS 110 BpeMe Ha )KMBOTA Ha (DMHAHCOBUS HHCTPYMEHT,
WIM TPU ONpPEAeICHH Cciydad 3a TO-KpaThK TNEepHoj, KbM HETHaTa OallaHCoBa CTOMHOCT Ha
(bMHAHCOBWYSI aKTHB WJIU TTACHB.

[Tpu u3urcneHNneTo Ha ePEKTUBHUS JIMXBEH MPOIEHT J[py>KECTBOTO MpeleHABa TAPHIHUTE TTOTOIIH,
KaTo B3eMa MPEJIBH]l BCHYKH JOTOBOPHH YCIIOBHS Ha (PMHAHCOBHS MHCTPYMEHT, HO 0€3 Jla BKIIOYBA
MOTCHIIMATHN OBJENM KpEeAWTHH 3aryOm oT oOe3meHka. 3uuciieHneTo BKIIOYBA TaKCH,
TPaH3aKIMOHHHU Pa3XOJd, MPEMHH WJIU OTCTBIKH, TUTATCHU WM TOJIYYCHH MEXIY CTPaHHTE Ha
JIOTOBOpPA, KOUTO ca Hepa3/elHa 4yacT OT €)eKTUBHUS JTMXBEH MPOIICHT.

[IpuxoauTe OT TUBUACHTH Ce MPU3HABAT B MOMEHTA HAa Bb3HMKBAHE HA MMPABOTO 3a MOJydaBaHe Ha
IUTAIIAHETO.
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4.19.0nepaTuBHH pa3xoau

OHepaTI/IBHI/ITe pasxoau €€ Ha4YuCJIsIBaT B MOMCHTA Ha TIAXHOTO BB3HHMKBAHE, IIPU CIIa3BAHC Ha
IIpUHIMIIA 3a CBIIOCTaAaBUMOCT C IIPUXOAUTE.

4.20.Pa3xoau 3a JJUXBH

Pa3XOI[I/ITe 3a JIMXBU CC€ HAYUCJIABAT B OTUYCTA 34 JOXOAUTC 3a BCUYKH MHCTPYMCHTH, OLICHABAHU I10
aMOpTU3HUpPaHa CTOMHOCT YpeE€3 U3I0JI3BAHE METOAa HA e(l)CKTI/IBHI/IH JIMXBCH ITPOLICHT.

4.21.]lanb4HO 00J1araHe

Pa3zxonure 3a naHbly, NIpU3HATU B revyanlaTa WM 3ary0ara, BKIIOUYBAT CyMaTa Ha OTCPOUYCHUTE U
TEKYIIH JJaHbIM, KOUTO HE ca MIPU3HATH B APYTUs BCEOOXBATEH JA0XOJ WIN JUPEKTHO B COOCTBEHUS
KaIuTal.

TexymuTe JaHbYHU aKTUBU W/WJIH TTACHBH MPEACTABIISBAT TE3H 3aIbJDKCHUS KbM HIIM B3EMAHHSI OT
JMAaHbUYHUTE WHCTUTYLWHU, OTHACAIIYU C€ 3a TEKYIIHM WIHA MPEIXOAHU OTYETHHU MEPUOaU, KOUTO HE ca
IUTATCHU KbM JIaTaTa Ha PUHAHCOBUS OTUYET. TEeKYIIHMIT JaHBK € IBJDKUM BhPXY oOJaraeMus J0XO0,
KOHTO ce pa3nuyaBa OT mevanbaTta wiu 3ary0ata BbB (puHaHcOBUTE OoT4eTH. M3umcnsBaHeTro Ha
TEKYIUA JaHbK € 0a3upaH Ha JaHBYHUTE CTABKU U HA JAHBYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpast
Ha OTYETHHUS MEPHO/I.

OTtcpoueHnTe JaHBIM CE U3YUCISIBAT IO MACUBHMS METOJ 3@ BCUYKU BPEMEHHU Pa3IMKU MEXIY
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE M MTACUBUTE U TSIXHATA JaHbYHA OCHOBA. OTCpPOUYEH JIaHBK HE ce
OpeIBWXKAa NpU IIbPBOHAYAIHOTO IMPU3HABAHE HAa AaKTHB WJIM IaCHB, OCBEH aKO ChOTBETHATa
TpaH3aKIIHUs He 3acsira JaHbYHATA WM CUETOBOIHATA revanoa.

OtcpoueHnTe NaHbYHU AKTUBH W TACHBU HE c€ TUCKOHTHUpAT. [IpyM TIXHOTO H3YHMCIIEHHE CE
U3MOJ3BAT JaHbUHU CTABKH, KOUTO C€ OYakKBa Ja ObJaT MPUIOKHMH 3a TIEpUO/Ia Ha peanu3aiusaTa
UM, IIpH yCJIOBUE Y€ TE Ca BJIE3JIM B CHJIAa WIM € CUTYpHO, 4e Ilie BJE€3HAT B CHJIA, KbM Kpas Ha
OTUYETHHS TIEPUO/I.

OTtcpoueHnTe JaHbYHU MTACUBU CE MIPU3HABAT B ITbJIEH pa3Mep.

OTtcpoueHr JaHBbYHU aKTHUBH CE MPU3HABAT, CAMO aKO CHIIECTBYBA BEPOSITHOCT T€ /1a ObJaT yCBOCHU
ype3 ObeIr 00J1araeMu JOXO/IH.

OTcpoueHH MaHBYHHU aKTUBH U MACHUBH C€ KOMIIEHCHpAT, caMo Korato Jlpy»kecTBOTO MMa IMpaBo U
HaMepeHue Ja KOMIIEHCHpa TEKYIIUTE JaHbUYHM AaKTUBM WM TACHUBU OT ChINATa JaHbYHA
UHCTHUTYIUSI.

[TpoMsHATa B OTCPOYCHUTE JAHBYHHU aKTHBH WM ITACHBH CE TTPU3HABA KATO KOMIIOHEHT OT JTAHBYHHS
MPUXOJI WK Pa3Xo/1 B mevanbdaTa Uil 3aryoara, OCBeH ako T€ HE Ca CBbP3BaHHU C MO3UIINH, IPU3HATH
B Jpyrusi BCEOOXBATE€H JOXOJ WU JUPEKTHO B COOCTBEHHS KallWTaj, MPU KOETO CHOTBETHUSAT
OTCpOUEH JIaHBK Ce TPU3HABA B IPYTHs BCEOOXBATEH JOXO] HJIM B COOCTBEHUS KaMUTAIL.

ITopagu pa3mepa Ha CTOINAHCKaTa JAEMHOCT Ha rpymnara Ha ,,[exHoxonmuar EOO/l, kbM KOSTO
npuHAUIeKH J[pyKecTBOTO, TO HsIMa Ja TMOJUIEKH Ha oOllaraHe C JOMBJIHUTEICH MAaHBK W/WIN
HAI[MOHAJIEH JOMBJIHUTENEH JaHbK M0 pefa Ha 3aKOoHA 3a KOPHOPATUBHOTO MOJOXOJIHO ObOJiaraHe,
CHIIIACHO HOBHUTE U3MCKBAHMSI 32 00JlaraHe Ha MHOTOHAI[MOHATTHUTE U TOJIEMUTE HAIIMOHATHH TPYITU
HOPEIIPUATHS C TOMBbJIHUTENEH JaHbK U C HAIIMOHAJIEH JOITBIHUTENEH JaHbK, KOUTO ca B cujia oT 1
ssHyapu 2024 r.

4.22.3Ha4nMM NpeneHK: Ha PbKOBOICTBOTO MPH NPHUJIaraHe HA CYETOBOAHATA MOJIUTHKA

3HaUMMHUTE NPELEHKU HAa PBKOBOJCTBOTO MPHU MPUIATAHETO HA CUETOBOAHUTE IOJIUTUKU Ha
JpyKecTBOTO, KOMUTO OKa3BaT Hail-CHIIIECTBEHO BIUSHUE BbPXY (PHHAHCOBUTE OTUETH, Ca OMHCAHU
0-J10.Ty.
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HecurypHOCT HA C4eTOBOJAHHMTE NPUOJIU3UTETHH OLlEHKH

[Tpu u3roTBsiHETO HA (PUHAHCOBUS OTYET PHKOBOJCTBOTO MPABU PEAMIIA PEATION0KEHUS, OLICHKH U
JOIIyCKAHUs OTHOCHO IIPU3HABAHETO U OLIEHSIBAHETO HA AKTUBH, [IACUBH, IPUXOIU U PA3XOIU.
JlecTBATEIHUTE pe3yJITaTd MOrar Ja Ce€ pasjau4aBaT OT IPEINOJNIOKEHUATA, OLICHKUTE U
JIOIyCKaHUATa Ha PBKOBOJCTBOTO U B PEAKU CIy4Yau ChOTBETCTBAT HAIBJIHO Ha IPEIBAPUTEIHO
OLICHEHUTE PE3YJITATH.

Wudopmanus OTHOCHO ChIIECTBEHUTE TPEATIONI0KEHUS, OLIEHKU U JOIYCKaHUs, KOUTO OKa3BaT Hai-
3HAYUTEIIHO BIMSHUE BbPXY IPU3HABAHETO U OLIEHSIBAHETO HA AKTHUBH, ITACUBH, IIPUXOAU U PA3XOAU
€ IPEeICTaBeHA M10-A0IIy.

OTcpoqun JAHBYHHU AaKTHUBH

OrneHkata Ha BEpOSTHOCTTA 3a OB 00J1araeMu JJOXO/IM 332 YCBOSIBAHETO HA OTCPOUYCHH TAHBUHU
aKTUBU ce 0a3upa Ha mocieaHaTa oJ00peHa OI/KEeTHA MPOTHO3a, KOPUTHPAHA OTHOCHO 3HAYMMH
HeoOJaraeMu MPUXOAN U Pa3XoJy M CHEHU(PUYHU OTpaHUYCHHsS 33 MpPEHACSHE Ha HEU3IMOJI3BaHU
JAaHbYHU 3aryoM wWiM KpeauTu. AKO HaJeXKJHa IporHo3a 3a oOjaraeM J0XOj Hpejrosiara
BEPOATHOTO M3MOJ3BaHE HA OTCPOYCH JaHBUYCH aKTUB OCOOEHO B CIIy4au, KOraTO aKTHBBT MOXKE Ja
ce ynorpeOu 6e3 BpeMeBO OTpaHUYCHHE, TOraBa OTCPOUYCHUAT JAHBYCH aKTUB CE MPU3HABA U3ISUIO.
[Ipu3HaBaHeTo Ha OTCPOYEHU AAHBYHH AKTHBH, KOUTO TMOJUIEKAT HA ONpEAENCHU MPaBHU WU
MKOHOMHUYECKH OTpaHUYEHHS UM HECUTYPHOCT, CE MPELEHIBA OT PHKOBOACTBOTO 32 BCEKU OT/EIICH
ciy4aii Ha 6a3ara Ha cneruduuHuTe HaKTH U OOCTOATEICTBA.

O0e3nenka

3a 3ary0a oT o0e3leHKa ce pU3HaBa cymara, ¢ KosATo OanaHcoBaTa CTOMHOCT Ha JjaJieH aKTUB WIIN
eIMHUIIA, TeHepHpalla MapuyHy MOTOIH, PEBUIIaBa Bh3CTAHOBUMATa UM CTOHHOCT, KOSTO € TIO-
BHCOKaTa OT CIIPaBeJIMBaTa CTOMHOCT, HaMaJleHa C pa3XoAWTe IO MpoAaxba Ha JaJieH aKkTUB U
HeroBaTa CTOMHOCT B ymoTpeba. [lpu um3uncnsiBaHe Ha O4YaKBaHUTE OBJACIIA MAPUYHU TOTOLH
PBKOBOJICTBOTO MPaBH MPEATNOJIOKEHUS OTHOCHO ObAenuTe OpyTHH nedanou. Te3u mpeanoiaokKeHus
ca CBbp3aHM C ObJemu chOUTHS M OOCTOATENCTBa. J[eHCTBUTENHHUTE pe3ylNTaTH MoraT jJa ce
pa3nuyaBar M J1a HaJoXKaT 3HAUUTENHH KOPEKIMU B aKTUBUTE Ha J[pyKecTBOTO Ipe3 clieaBaliara
OTYETHA FOJINHA.

B noseuero ciyuyau mpu onpeAessiHETO Ha MPUIIOKUMUS JUCKOHTOB (akTOp ce MpaBU OLEHKA Ha
MOIXOASIIIUTE KOPEKIMH BHB BPb3Ka C Ma3apHHUs PUCK U PUCKOBHTE (DaKTOPH, KOUTO ca CHEIHPpUIHH
32 OTJETHUTE aKTHBH.

Onpenensine HA 0YaAKBAHH KPeJIUTHH 3ary0un

Ha Bcsxa ordeTHa JaTta ApPYXKECTBOTO OLCHABA M ONPEACTId OYAKBAHUTC KPECAWUTHU 331"}’61/[ Ha
TBProBCKUTC W APYId B3CMAHUA KaTO CC B3€Ma NPCABUJ [sJIaTa pa3dyMHa U aprymMCeHTHpPaAHaA
I/IHCbOpMaI_[I/ISI, BKIIIOUHUTCIIHO U 3a 6T)JIGHII/I nepuoau. HpI/I OIICHKaTa CU APYXKECTBOTO OTUHTA
npoMsaHaTa B pHCKa OT HACTBIIBAHC HA HCUSIIBJIHCHUC IIPE3 OYAKBAHUSA CPOK Ha (I)I/IHaHCOBI/ISI
HHCTPYMCHT U CC 6331/1pa B 3HAYUTCJIHA CTCIICH HAa IIPOTHO3H, HpI/I6J'II/131/ITeJ'IHa OIICHKA U IMPCICHKA 3a
MaKpOUKOHOMHUYCCKUTE YCIIOBUSA, HKOHOMUYCCKHUA CCKTOP U reorpa(bcxnﬂ PEruoH, OT 3HAYCHUC 3a
BCCKM KOHTpAr¢HT, B AONBJIHCHHEC KbBM MHHAJI OIWUT U CHGHI/I(bI/I'—IHI/I, OIICpaTUBHU U OPYyIu
HHAUBUAYAJTHU XapPaKTCPUCTHUKU.

IloJie3eH :KUBOT HA aMOPTU3UPYEMH AKTUBH

PBKOBOACTBOTO Mpepasriekaa Mojae3Husl )KUBOT HAa aMOPTU3UPYEMHUTE aKTHBH B Kpas Ha BCEKH
OTYETEH MEPHUO/I.

KoM 31 nexemBpu Ha TekyliaTa roJnHa pbKOBOACTBOTO ONPEAEIs MOJE3HUS KUBOT HA aKTUBUTE,
KOWMTO IPEACTaBIIsIBAa OYAKBAHUSAT CPOK Ha MOJI3BaHE Ha aKTUBUTE OT JpyxkecTBoTO. JleMCTBUTETHUSAT
MOJIE3CH JKMBOT MOXE JIa CE€ pa3linyaBa OT HAIpaBEeHATa OICHKA MOPaau TEXHHYECKO U MOPAITHO
n3xabsBaHe, MPEIUMHO Ha COQTYEPHHU MPOIYKTH U KOMITIOTBPHO 000pYyIBaHE.
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Cpok Ha JIU3MHIOBUTE JOTOBOPH

[Ipu onpenensiHe HAa CpOKa 32 TU3UHTOBUTE JOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEABH]] BCUUKH (DaKTH
U 00CTOSITENCTBA, KOUTO Ch3/1aBaT MKOHOMUYECKHU CTHUMYJ Ja YIPaXHsSIBAT OMNLMUA 32 yAbIKaBaHe
WIM HE yNpaxHsIBaT ONUMs 3a mpekpaTsBaHe. Onuuute 3a yab/DKaBaHe (WIM MEPUOJUTE ClEN
OILIMUTE 32 IPEKPaTIBAHE) Ca BKIIOUEHH B CPOKA HA JIM3MHIA CAMO aKO € JI0CTaThbUHO CUTYPHO, ue
JIM3UHTOBUSAT JJOTOBOP € YABIDKEH (WIN HE € IPEKPATEH).

CnpaBenyiuBa CTONHOCT

PBKOBOJCTBOTO M3M0J3Ba TEXHMKHM 3a OLEHSABAaHE Ha CIIpaBe/UIMBaTa CTOMHOCT Ha (PUHAHCOBU
MHCTPYMEHTH TpH JIMIICA HAa KOTHUPAHM LEHH Ha aKkThBeH mazap. [loapoOGHOCTH OTHOCHO
U3I10JI3BaHUTE MIPEIOI0KEHUS ca MPEJICTABEHN B MOACHEHMsTA 32 ((MHAHCOBH aKTUBU U IACUBH.
[Ipu npunarane Ha TEXHUKY 32 OLICHSBAHE PHKOBOJCTBOTO U3II0JI3Ba B MAKCUMAJIHA CTETIEH Ta3apHU
JTAHHU U IPEIOI0KEHHs], KOUTO [Ta3apHUTE YYaCTHULIM OMXa BB3IPUEIH P OLIEHABAHETO Ha AaJICH
¢uHaHCOB MHCTpyMeHT. Korato numcBar NpuaoKUMU Ia3apHU JaHHHU, PbKOBOACTBOTO H3II0JI3Ba
CBOATA Hail-00pa OLIEHKa Ha IPEANONI0KEHUATa, KOUTO OMXa HalpaBWIM Ma3apHUTE YYaCTHHILIM.
JpyXecTBOTO BB3JIara H3rOTBSHETO HA OLEHKM M Ha JMIEH3UPAHU OLEHUTEIM C JO0Ka3aH
npogecroHaIeH OMMUT.

Onenkara Ha clipaBeAJMBaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH C€ Bb3Jlara Ha JIMIEH3UpPaHU
OLIEHUTEIH ¢ HeoOXoumara KBaau(ukanus.

[TompoOGHOCTH OTHOCHO OIICHKHTE TI0 CIIPaBeIMBa CTOMHOCT ca MpeIcTaBeH: U B nosicieHue 40.
Te3u orieHKH MorarT Jia ce pa3iuyaBar OT ASHCTBUTEIHHUTE LIEHHU, KOUTO Ouxa OMIIU onpeaeseHd Ipu
CIpaBeIBa Ma3apHa CAeNKa MeX Ty HHPOPMHUPAHH | JKEJTACIIM CTPAHU B Kpast HA OTYCTHHUSTICPUO/.

HeCI/IprHOCT pu onpeaejasaHe Ha 3A1bJ/IKCHUATA HA I[py)KeCTBOTO 3a KOpmopaTuBeH JaHbK U
HECUTYPHH YCJIOBHH JaHBYHHU NACUBHU

PBKOBOICTBOTO Ha IPYKECTBOTO € HAMIPABUIIO OLIEHKA JJAJIU € BEPOSATHO JAHBYHUST OpraH /1a puemMe
HECUTYPHO JaHbYHO TpeTupaHe. B cBosTa AeHHOCT JIpyKECTBOTO c€ € ChOOpPa3uio C JaHbyuHATa
IPAKTHKA U BEPOSTHOTO IaHBYHO TPETUPAHETO, U CIIEI0BATEIHO o0araemara rnevyanda, JTaHbYHHUTE
OCHOBH, HEM3IOJ3BAHUTE JAHBYHU KPEIUTH U JaHbYHATA CTaBKa, CbOTBETCTBAT HAa U3I0J3BAHOTO U
OYaKBaHO TPETUPAHE, KOETO I11€ O'bJIe U3IOJI3BaHO MPH JACKJIapUpaHe Ha JaHBLIHUTE BPXY JOXOJIUTE.

5.MalMHH ¥ CbOPBKEHUA

bamancoBure croiiHOCTH 3a MNpEACTAaBCHUTC OTUCTHU IMICPUOIU Ca KAKTO CJICABA:

MaumuHu U ChOPbKEHUS MammHu | ABTomo- | Komm. TexH., | AktuBu ¢ | O6mio
H 000p. onon WHBEHTAPp H | NMPaBo HA
ap. noJI3BaHe
‘000 JaB. ‘000 8. ‘000 aB. ‘000 aB. ‘000 JaB.
BpyrtHa 6ajancoBa CTOIHOCT
Canno kbMm 1 sinyapu 2024 r. 2 62 69 - 133
HoBomnpumoOutn akTuBH - - 1 - 1
OTIMCaHu aKTHBH - - (18) - (18)
Caano kpMm 31 nexemspu 2024 r. 2 62 52 - 116
AmMopTH3anus
Canno koM 1 ssmyapu 2024 r. (2) 3) (49) - (54)
Amopru3arust - (15) (7) - (22)
OTrucany aKTUBH - - 18 - 18
Canno kbm 31 1ekemBpu 2024 r. 2 (18) (38) - (58)

Bajgancosa croiiHOCT KBM 31
nexemBpu 2024 r. - 44 14 - 58
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MamuHu M ChbOPbKEHUS Mamunu | ABTomo- | Komm. Texn., | AktuBu ¢ | O6mio
u oGop. onn MHBEHTAp M | MPAaBO HA
p. noJI3BaHe
‘000 nB. ‘000 nB. ‘000 8. ‘000 nB. ‘000 nB.
bpyTHa 6ajsaHcoBa CTOIHOCT
Canno kbMm 1 sinyapu 2023 r. 79 56 48 185
HoBonpuao6utu akTHBu 62 18 - 80
OTnyMcany aKTHBH (79) 5) (48)| (132
Caunno kpMm 31 gexemBpu 2023 r. 62 69 - 133
AmopTu3auus
Canno kbM 1 ssmyapu 2023 1. (2) (79) (48) (39)| (168)
AmopTrusauus (3) (6) 9) (18)
OTnucanu akTUBU 79 5 48 132
Canjo kbM 31 nexempu 2023 1. ) 3) (49) - (54)
BanancoBa croiiHocT KbM 31
nexemBpu 2023 r. 59 20 - 79

CToliHOCTTa Ha HAITBJIHO AMOPTU3UPAHUTE aKTUBHU € 33 XL JB. (2023: 45 xu1.JB.).

JIbAroTpaiiHi MaTepualHd aKTHBU ¢ OamaHcoBa croiHocT 58 xwmir. jiB. (2023: 79 xwmim. nB.) ca
3aJI0KEHH KaTo obe3nedyeHue mo 6ankoBu 3aemu. (nosicienue 20)

6. HemaTepuaJiHu aKkTUBH

bamancoBuTte cTOMHOCTH 3a ONpeACTABCHUTC OTUCTHU IIEPHUOAHN Ca KAKTO CJICABA:

Apyru
‘000 nB.
BbpyrHa 6aj1aHcoOBa CTOHHOCT
Caano xbMm 1 sinyapu 2024 r. 14
HoBonpumo0uTH aKTHBH 11
OTnucanu akKTHBH (8)
Canno kM 31 nekemspu 2024 r. 17
AMopTu3zanus
Caapno xbMm 1 sinyapu 2024 r. 9)
AmopTr3arys (5)
OTmrcaHy aKTUBH 8
Caapo xkbM 31 nexempu 2024 r. (6)
banancosa croitHocT KbM 31 nexemBpu 2024 r. 11
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Apyru
‘000 s1B.
bpyTHa 6anancoBa cTOHOCT
Caapno xbMm 1 anyapu 2023 r. 14
Hogromnpumoburn akTueu -
OTmrcany aKTHBH -
Canno xbm 31 nexemBpu 2023 r. 14
AMopTH3anus
Cauno xkbMm 1 ssnyapu 2023 r. (5)
AMopTuzanus 4
OTmnucany akTUBH -
Caano kbMm 31 gekemspu 2023 1. 9
BanancoBa croiiHocT KbM 31 1exemspu 2023 r. 5

W3BBpIeH € mperiie]; Ha BCHYKH 3HAYUMU MAIllMHU, ChOPBKEHUS U HEeMAaTepUaTHU aKTHBH C I
IpOBEpKa 3a HAJMYMEe HAa JaHHHU 3a O0O0E3IeHKa B pe3yiTaT Ha KOETO € YCTaHOBEHO, 4Ye HsIMa
CBIIECTBEHU paA3JIMUUs MEXIAY IPEHOCHATa CTOMHOCT HAa AKTUBHUTE W TEXHHUTE BBH3CTAHOBUMHU
CTOMHOCTH.

JIbaroTpaiiHn HeMaTepHaaHH akTUBU ¢ OamancoBa crtoiHocT 11 xwmm. nB. (2023: 5 xwmi. 1B.) ca
3aJI0)KEHH KaTo oOe3redeHue mo 6ankoBu 3aemu. (nosicienue 20)

7. THBeCTUIIMOHHHU HMOTH

bamancoBuTe CTOMHOCTH 3a NpeaACTaBCHUTEC OTUCTHHU MIECPUOJU Ca KAKTO CJICABA:

NHBeCTULIMOHHN UMOTH 3emu Crpaau 06110
‘000 nB. ‘000 s1B. ‘000 a1B.
BpyTHa 6anancoBa croifHocT KbM 1 sinyapu 2024 r. 7011 32 322 39 333
Kanuranusupanu pa3xoau 150 9 159
bpyTHa 6anancoBa cToiiHOCT KbM 31 nexemBpu 2024 r. 7161 32 331 39 492
NHBeCTHHMOHHM UMOTH 3emu Crpaan 00610
‘000 JaB. ‘000 JaB. ‘000 JaB.
BpyTHa 6aiancoBa cToitHocT KbM 01 sinyapu 2023 1. 7011 32322 39 333
bpyTHa 6anancoBa cToiiHocT KbM 31 nexemBpu 2023 . 7011 32 322 39 333

I[py')KCCTBOTO OTUUTAa NHBCCTUIIUOHHUTE CU UMOTH I10 CIIpaBCAJInBa CTOMHOCT. (HOHCHCHI/IC 40)

JIpy>KeCTBOTO He € 3aKyIyBaio HHBeCTUIIMOHHHM uMoTH (2023: 0 xui1. 11B.)

Hpe3 OpeaAXOaAHHUA MEPHUOA MHBECTUIIMOHHUTE UMOTHU Ca OLICHCHU I10 CIIpaBCJIMBa croitHoCcT. Hsima
CBIICCTBCHU pa3jinivsid B OLICHKATa HAa MHBECCTUIHMOHHWUTC MMOTHU KBbM JjaTaTa Ha (i)I/IHaHCOB OTUCT
CIIpsAMO NPCAXOOHUA IICPUOI.

[1pe3 meprona ca KaMUTATM3UPAHU Pa3X0/IH 32 JEHHOCTH IO IPOMSIHA Ha MpeTHA3HAYCHUETO Ha
N03eMJICH UMOT ¥ PEMOHT Ha TIOKPHUB Ha crpaja Haxoasmu ce B rp.Codust

Peanusupanu ca mpuxoau OT HaeM OT MHBECTHIIMOHHUTE UMOTH ¢ OanaHcoBa cToitHOCT 14 143 xui.
aB. (2023: 14 017 xwun. nB.), Kouto mpexacraissar 36 % (2023:36 %) oT obOmaTa CTOWHOCT Ha
MHBECTULIMOHHUTE UMOTH.
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WHBeCTUIIMOHHU UMOTH ¢ OamancoBa croiHocT 39 492 xuu. n1B. (2023: 39 333 xui1. JIB.) ca 3aJ105KECHH
KaTo obe3neuenue 1mo 6ankosu 3aemu (mosicuenwe 20).

8.Jlpyru uHBeCTHLMH

2024 2023
‘000 nB. ‘000 a1B.
DUHAHCOBU AKTHBH 110 CIIPaBeAJIMBA CTOHHOCT B
nevyaJjdara miu 3aryéara
Hekotupanu kanuTanoBu HHCTPYMEHTH 11 159 11 140
OrueHka 1o cripaBe/iiBa CTOMHOCT 1644 19
12 803 11 159

CymuTe, mpu3HaTH B oT4eTa 32 (MHAHCOBOTO ChCTOsIHUE B pazMep Ha 12 803 xum. nB. ce oTHACAT
KbM KaTeropusaTa Ha ()UHAHCOBHTE aKTHBU OTYMUTAHU IO CIIPABEIJIMBA CTOHHOCT B NMEYAIOW WIH

3aryou. (2023: 11 159 xwun. nB.)

JIpy»KeCTBOTO HE € U3BBPINBAIIO MMpoaaxba Ha (UHAHCOBU aKTHUBH OT Ta3u kareropus.(2023: 0 xu.
JIB. OTYETHA CTOMHOCT Ha MIPOJAICHN KAlTUTAIIOBU HHCTPYMEHTH )

Jpy’XecTBOTO HE TPUTEKaBa KAIUTAJIOBH WHCTPYMEHTH TBHPryBaHH Ha Oopca, OTYMTAHU I10
CrpaBeIMBa CTOMHOCT B Tieyanou wiu 3aryou. (2023: 0 xuJ1. j1B.)

IIpe3 mepuona crpaBeqIMBaTa CTOMHOCT Ha KalMTaJOBUTE MHCTPYMEHTH € OIlpeJiesnieHa Ha 0Oaza
OLICHKA Ha JIuIeH3upaH oueHuren. (nosicaenue 40). Peanusupanute neyanOu u 3aryou ce npu3HaBat
B OTYETA 32 BCEOOXBATHHUS JOXOI.

WMuBecTuiuute B KanuTajga Ha ApYTH ApyxkecTBa ¢ OanaHcoBa croiHocT 12 803 xmu. nB. (2023: 11
159 xwuu. J1B.) ca 3aJ0’KeHHU KaTo obe3rneyeHue no 6ankoBu 3aemu. (nosicienue 20)

9.Pa3xoau 3a J1aHbIM BbPXY 10X0/1a

B JIpy>kecTBOTO HsIMa HAYKCIICH Pa3XoJl 32 BHOCKH 3a KopropaTuBeH AaHbK. (2023: 0 xu. 7B.)

10. OTcpoyeHu TaHbYHU AKTHBY U MACUBH

JpyXecTBOTO € MPU3HAJIO OTCPOUYCHH JaHBbUYHU aKTHBH B pazmep Ha 440 xun. nB. (2023: 325 xum.
JIB.) ¥ OTCPOYECHH JIAaHBYHH NTACUBH B pa3mep Ha 1 685 xwi. 8. (2023: 1 521 xun. 1B.). [IBHKCHHETO
Ha OTCPOYCHHUTE JAHBYHHU aKTHBU M MMACUBU MOKE /1a ObJIe MPEACTaBEHO 1O CIIEIHUS HAUHH:

31 nexemMBpH HB“m;gzi:: :aT czlz);:eﬂuTe 31 nexkeMBpH
BpeMeHHa pasinKa A yBeJIMYeHune HaMaJjleHue A
BPEMEHHA | OTCpoYeH | BPEMCHHA | orcpoyeH | BPEMCHHA | orcpoueH | BpeMEHHA OTCPOYECH
pasnuka JIAHBK PpasiiKa | pappk PASIIMES TTAHBK pasnuka TAHBK
AKTHBH 110 OTCPOYEHHU
JaHBIH
Pasxonu pusnyecku auia 5 1 1 - 1 - 5 1
OO0e31enKa Ha aKTUBH 545 54 - - 530 53 15 2
JanbuHu 3aryou 2700 2701 1671 167 - - 4371 437
OO0110 aKTUBH 3250 325| 1672 167 531 53 4 391 440
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1]

IMacuBH Mo OTCPOYEHHU
JaHbIU
NuBecTHLIMOHHN UMOTH 8 887 889 - - - - 8 887 889
OreHka crpaBeIiBa
CTOMHOCT KaIllUTaJI0BH 6 322 632| 1645 165 - - 7967 796
WHCTPYMEHTH
Oouro ITacusu: 15 209 1521| 1645 165 - -| 16854 1685
HerHo akTHBU/IACUBH 11 959 1196 27 2 531 53| 12463 1245
31 JBHKeHNe HA OTCPOYEHHUTE 31
JeKeEMBPH 2023 JAeKeMBPH
2022 AathAn A 2023
BpeMeHHa pasanKa yBeJInueHne HaMAaJIeHHue
BpEMEHHa OTCPOYCH BpEMEHHA OTCpOo4€e BpEMEHHA OoTCpoye BpEMEHHA OTCPOYCH
pasnuka IaHBbK pasinka H JJaHBbK pasinka H JJaHbK pasiauka IAHBK
AKTHBH 110 OTCPOYEHHU
JaHbIu
Paszxonu pusnvecku nura 5 1 5 1 5 1 5 1
3abIDKEHUS 110 TA3UHT 2 - - - 2 - - -
OO0e31eHKa Ha aKTUBU 278 28 432 43 165 17 545 54
Janbunu 3aryou 2310 231 390 39 - -| 2700 270
OO0 AKTHUBH 2595 260 827 83 172 17 3250 325
[MacuBu Mo oTcpoUYeHHU
JAHbLIU
MHBECTHIINOHHN UMOTH 8 408 841 479 48 - - 8 887 889
Orenka crpaBeinBa
CTOMHOCT KaIllUTaJI0BU 6 104 610 218 22 - - 6 322 632
WHCTPYMEHTH
Oomo Iacuen: 14 512 1451 697 70 - -1 15209 1521
HetrHo akTHBH/IIACUBH 11917 1191 130 13 172 17| 11959 1196
11. Marepuajanu 3anacu
31.12.2024 31.12.2023
‘000 nB. ‘000 aB.

Crnen mpuUKITIOYBaHE HA CTPOUTEITHH O0EKTH 28 25

12. He3aBbplueHH yCJIYTH

HesaBbpiieHnuTe yCIIyru M0 CTPOUTEITHH 00CKTH ca B pasmep Ha 472 xwris. (2023: 0 xui. JB.)
M3MeHeHneTo Ha He3aBBPIICHUTE YCIYTH € MPEICTaBeHO B OTYETa 32 BCEOOXBATHHS JOXO] KaKTO

clesBa:
31.12.2024 31.12.2023
‘000 JB. ‘000 JB.
He3apbpiienure yciayru — yBelIndeHue 472 -
He3apbpiienure yciayru — HamajaeHue - (145)
13. ®uHAHCOBHU aKTHUBH
31.12.2024 31.12.2023
HeTtexyuiu ‘000 nB. ‘000 aB.
B3emanusi mo J0roBop 3a Lecus 37778 -
Texymmu
HexoTupanu KanuTaaoBU HHCTPYMEHTH 6 900 6 700
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OreHKa 1o CrpaBeIuBa CTOMHOCT - 200
6 900 6 900

ToproBcku 3aemu — [JTaBHUIM U TUXBU 116 1855
OuakBaHU KPEIUTHHU 3aTyOU Ha THPTOBCKU 3aEMHU (3) (115)
B3emanust mo qoroBop 3a 1ecus - 36 527
OdakBaHU KPEIUTHU 3aryOH HA JOTOBOP 32 IIECUS - -
Apyru - 4
113 38 274

DHUHAHCOBY aKTHBU HETHO 7013 45174

[Ipe3 2023 r. py>xecTBOTO MpHUI00MBA JISUIOBE OT KamuTaja Ha Apyro JpyxecTBo Kiacuuuupanu
KaTO TeKyII (UHAHCOB aKTHB JbPrKaH 3a MPOoJayk0a, OTYNTAH I10 CIIPABEJIMBA CTOMHOCT B Ie4aidaTa
uim 3aryo0ara.

B3emanmsaTa mo goroop 3a mecus oT 23.12.2020 ¢ GamancoBa croitHOcT 37 778 XMi. JB. ca
o0e3neyeHn C JOroBOpHA MIIOTEKa Ha HEABMXKUM MMOTH B PemyOnuka Tatapcran, rp. Kasan,
cobctBeHOCT Ha Apyro JpysxectBo. (nosicierue 20).

Bsemanero mo mecusita ¢ JloroBop 3a ocoOeH 3alor € HpeaocTaBeHO KaTo o0e3nmedeHue Io
oOyuranoHHus 3aeM Ha J{pyxectBoTo (nosicaenue 20).

Bsemanusita B pazmep Ha 116 xuit. j1B. mpenu oOe3neHKa ca 1Mo KpaTKoCpOYHU ThPTOBCKHU 3a€MH, BKIL.
JIMXBH, MpeI0oCcTaBeHu OT J[pyxecTBOTO mpu rojauiHa juxsa ot 3,5 %. CpokbT Ha moracsiBaHeHa
3a€MUTE HE € MO-IBJIBI OT €/lHa TOAMHA. 3aeMHUTe ca 0e3 MpeloCTaBeHO 00e3neueHue.

14. TbproBcku B3eMaHHsA

31.12.2024 31.12.2023

‘000 x1B. ‘000 a1B.

Tbproecku B3eMaHust 17 691 17 299
OdakBaHU KPEIUTHU 3aryon (19) (432)
17 692 16 867

Bceuuku THproBcku B3eMaHHs ca KpaTKOCpouHW. HeTHara GanaHcoBa CTOHHOCT Ha THPrOBCKHTE
B3EMaHUs Ce MpreMa 3a pazyMHa MPUOJIM3UTENIHA OlEHKA Ha CIIpaBeInBaTa UM CTOMHOCT. Beuuku
THPTOBCKM B3eMaHHUs Ha JIpyKecTBOTO ca TperyieJaHd OTHOCHO HACTBIIUIN CHOUTHS Ha
HensmbJIHeHne. He ca ycTaHOBeHM MHIUKAIUH 32 00€311eHKa Ha ThPTOBCKH B3EMAaHHS.

Jlpy’XecTBOTO € MpeloCTaBWIO Karo 00e3NeuYeHHe MapuyHM TapaHIMM Ha BB3JIOKHUTEIH IO

CKJIFOUEHH JIOTOBOPH 3a CTPOUTENICTBO B pa3mep Ha 1 476 xui. nB. (2023: 1 670 xui. 1B.)

15. /laHbYHM M APYTU B3eMaHUS

31.12.2024 31.12.2023

‘000 s1B. ‘000 s1B.

Janbunmn B3emanus — J[JIC 31 -
Apyru B3eMaHust

ABaHCH I10 JOTOBOPHU 32 CTPOUTEIICTBO 9074 1785

ABaHCH 32 TIOKYTIKa Ha KalluTaJIOBU HHCTPYMEHTHU - -

[Ipeamiarenn pazxoau 146 30

Hpyru B3emMaHus 3 4

9223 1819

Benuku “Zlpyru B3emanus” Ha [Ipy>KecTBOTO ca mperjelaHd OTHOCHO HACTBIIMIM ChOUTHS Ha
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HensmbJIHeHne. He ca uaeHTHGUIIMpanu HHANKAIUY 32 00e3ICHKA.

16. Tlapu u mapu4YHH €eKBUBAJIEHTH

31.12.2024 31.12.2023
‘000 JB. ‘000 JB.
[Tapuunu cpencTBa B OaHKU 510 561

B JIpyxecTBOTO HsIMa OJIOKMpaHy Napy U napuuHu ekBrBaieHTH. (2023: 0 xuir.JiB.)

17. AxumnoHepeH KanuTasa

AxkuuoHepHusT Kanutan Ha JpyxectBoTo e pasmpeaeneH B 137 004 Opost MOMMEHHU akIMU C
HOMHUHaJIHA CTOMHOCT 1 NB. 3a akmus. Bcuuku akuuu ca ¢ MpaBo Ha IMOJTy4YyaBaHE HA JUBUACHT U

JUKBUJAIMOHEH [ M MpeAcTaBisBaT eauH rinac or OOmoTo chOpaHHe Ha akIMOHEpUTE Ha
HpyxecTBOTO.

31.12.2024 31.12.2023
W3nanenu u HarbJIHO TJIATCHU aKIIUU ‘000 xB. ‘000 JaiB.
- B HA4aJIOTO HAa FOAUHATa 137 137
- B Kpasl Ha rojinHaTa 137 137
CruchbK Ha OCHOBHHUTE aKIIMOHEPH Ha JIpy’KeCTBOTO € Mpe/ICTaBeH, KaKTo CIIe/Ba:
31.12.2024 31.12.2023
‘000 | siB. ‘000 | s1B.
AKUIHMOHEpP bpont akunn OtH. a1 | bpoit akiuu | OTH. a5
Texnoxommuar EOO/] 72 739 53,09 % 72739 53,09%
Konkopn ®onn 8 AnrepHatuseH 27315 19,94% 27315| 19,94%
Husectunmonen ®oug AJl
Jlorosopen domn Konkopa ®onn 7 20 500 14,96% 20500 14,96%
Cayt Miict IOpbn
Haunonanen JloroBopen @ona Iunamux 7 370 5,38% 9 600 7,01%
HApyru 9 080 6,63 % 6 850 5,00%
137 004 137 004
18. Pe3epBu

Benuku cymu ca B ‘000 siB. IIpeou. | 3akonoBu | [Ipyrun

Pe3eps or | pe3epBu | pesepBu | O0mo

HETEK.aKT.
Caapno xbMm 1 sanyapu 2023 r. 10 107 3598 | 3715
Canno kbMm 31 nexkemBpu 2023 r. 10 107 3598 | 3715
Caano kbM 31 gexemspu 2024 r. 10 107 3598 | 3715

3akoHOBHTE pe3epBH B pazmep Ha 107 xui. 1B. ca GOpMUpPaHU 110 peaa Ha JISHCTBAIIIOTO THPrOBCKO
3aKOHOJATEJICTBO.

19. Hepasnpeneena neuaadoa / Harpynana 3aryoa

Hepasnpenenena neuan6a B pasmep Ha 17 800 xw1. 1B. BKITIOUBA:
e Hepasnpenenenara neyanba oT MUHAIU ToauHU — 17 257 xum. nB.
e Jleyan6a 3a nepuona — 543 xui. 1B.
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20.dUHAHCOBH 3aIbJIKEHUS

31.12.2024 31.12.2023
‘000 aB. ‘000 aB.
Herexyuu
duHaHCOBM 320 bJIKCHUA
BaukoBu 3aemu 52 688 56 886
OO0UramoHeH 3aeM 21 000 28 000
73 688 84 886
Texymmu
DUHAHCOBH 3a0bJIKEHHU S
bankosu 3aeMu 4 242 3701
OO0UramoHeH 3aeM 7027 7030
11 269 10731

BbankoBu 3aeMun

MHBeCTUIIMOHEH KpeaAUT

Jara na ckiawuBane — 30.12.2015 .

Pa3mep na kpeanta — 6 500 xui. nB.

YcaoBus Ha 10roBopa — 3aKymyBaHe Ha UMOT B Tp. Codust

Cpox Ha noracsaBane — 30.06.2026 r.

Ocrarbk kbM 31.12.2024 r.- HeTekyma yacT — 432 XWII. JIB. ¥ TEKyIIa 4acT — 737 XWJI. JIB.
Pa3mep Ha JMXBa — rojAMIIHATA JIMXBAa ONpejAeieHa KaTo cOOp OT CTOMHOCTTa Ha pedepeHTEeH
JIMXBEH TPOIIEHT TI0 KPEIUTH Ha KOPIIOPATUBHY KIIMEHTH B JieBa M Hag0aBka oT 1,41 myHKTa, HO He
Mo-MaJiko ot 2,2 %

Oo6e3neuenne: Mnoreka BbpXy HEIABUKUM UMOT B rp.Codust

MHBeCTUIIMOHEH KpeaAUT

Jara Ha ckaouBane — 30.12.2015 .

Pa3mep Ha kpeauTa — 15 500 xu. nB.

Yci0Bus Ha 10roBopa — 3akynyBaHe Ha uMoT B Ip.Codus

Cpox Ha noracsaBane — 30.06.2026 r.

Ocrtatbk kbM 31.12.2024 r.- Hetekyma yacT — 1 022 xwt. nB. 1 Tekymia 9act — 1 759 xw. nB.
Pa3mep Ha JMXBa — TOAMIIHATA JIMXBAa ONpeAeieHa KaTo cOOp OT CTOMHOCTTa Ha pedepeHTeH
JIMXBEH TPOIICHT TI0 KPEIUTH Ha KOPIIOPAaTHBHY KIIMEHTH B JieBa U Haf0aBka oT 1,41 myHKTa, HO HE
MO-MaJIko ot 2,2 %

O6e3neuenne: Mnoreka BbpXy HeIBUKUM UMOT B rp.Codust

NHBeCTUIIMOHEH KPEIUT

Hara Ha ckiouBane — 13.06.2016 r.

Pa3mep na xpeanrta — 9 980 xwr. nB.

YcaoBus Ha 10roBopa — 3aKynyBaHe Ha 1Ba UMoTa B Ip.Codus

Cpoxk Ha noracsiBane — 13.12.2026 r.

Ocrtatbk kbM 31.12.2024 r.- Herekyma yacT — 1 191 xuu. nB. u Texymia yact — 1 190 xun. nB.
Pa3mep Ha JiMXBa — roAMIIHATA JIMXBAa ONpEZAETeHa Karo cOOp OT CTOMHOCTTa Ha pedepeHTEeH
JIMXBEH MPOIICHT M0 KPEJUTH Ha KOPIOPAaTUBHH KIMEHTH B JieBa U HajbaBka oT 1,41myHKTa, HO HE
mo-mManko ot 2,2 %

Ooe3neuenne: Mnoreka BbpXy HeABUKUM UMOT B rp.Codust

34




TexHoumnopTekcnopT ALl

HNuBecTUIIMOHEH KpEeIUT

JlaTta Ha ckarouBane — 28.09.2022 r.

Pa3mep Ha kpeauta — 20 000 xu. nB.

Ycii0Bus Ha 10roBOpa — 3a pepuHAHCUpPaAHE HA PA3XOAH 3a MPUAOOUTH HEABMKUMU UMOTH

Cpok Ha noracsBane — 28.09.2034 r.

Octatbk kbM 31.12.2024 1. - HeTexymia yact — 19 444 xwn. 7B. ¥ TeKyIa 4acT — 556 Xui1. JiB.
Pa3mep Ha JmMXBa — TOAMINHATA JIMXBA ONpEAETeHa KaTo cOOp OT CTOMHOCTTa Ha pedepeHTEH
JIMXBEH IMPOILIEHT 10 KPEIUTH Ha KOPIIOPATUBHU KIIMEHTH B JieBa U HajnbaBka oT 1,41 myHKTa, HO He
mo-Manko ot 2,2 %

Oobe3nevenne: Minoteka BbpXy HEABMWKUM UMOT B rp.Codus

VHBECTUITMOHEH KPEIUT
Hara na ckiawouBane — 30.06.2023 r.
Pa3mep Ha kpeanrta — 6 700 xu. nB.

YcaoBusi Ha 10roBOpa — 3a MOKYIKA Ha IPYKECTBEHU JISJIOBE

Cpok Ha noracsBane — 30.06.2026 r.

Ocrarbk kbM 31.12.2024 1. - Herekyma yact — 6 700 xui. nB.

Pa3mep Ha JMXBa — roJuIllHATa JMXBa OIpEe/icHa KaTo cOOp OT CTOMHOCTTAa Ha pedepeHTEH
JIMXBEH MPOIIEHT 110 KPSIUTH Ha KOPIIOPATHUBHU KJIMCHTH B JieBa U Haja0aBka ot 2,01 myHKTa, HO HE
IIO-MaJIKo oT 3,3 %

Oo6e3neuenne: Mnoreka BbpXy HEIBUKUM UMOT B Ip.Codusi COOCTBEHOCT HA APYTO APYIKECTBO

Kpenuren oBbpapadt

Hdara na ckiouBane — 07.08.2017 r.

Pa3mep na kpeauta — 23 900 xw. nB.

YcaoBus Ha 10roBopa — 3a I0MbJIBaHe Ha 00OPOTHUS KalMTal Ha JIPYyKECTBOTO

Cpox Ha noracaBane — 07.01.2026 r.

Ocrtarbk kbM 31.12.2024 1. - Hetexymia yact — 23 899 xui. iB.

Pa3mep Ha JmMxBa — rojauuiHata JuXBa ONpEJENeHa Karo cOOp OT CTOMHOCTTa Ha pedepeHTeH
JUXBEH % MO KpeIUTH Ha KOPIIOPAaTUBHU KJIMEHTH B JieBa U HajaOaBKa OoT 2,21 myHKTa, HO HE IO-
Manko oT 3,0 %

O6e3neuenne: JloroBop 3a 0coO€H 3a10r BbPXY ThPrOBCKO MpeAnpusrue TeXHOMMIOPTEKCIOpPT
AJl, KaTo CHBKYITHOCT OT TIPaBa, 3aIbJDKCHHAS U (PaKTHUECKH OTHOIICHUSI.

Oo0siMranuoHeH 3aemM:

Ha 22.12.2020 r. Texnoumnoprekcnopt A/l u3aaBa eMucust 00JUraluy ChC CIETHUTE TapaMeTpH:
ISIN xon: BG2100016208

Pa3mep na oosuranuonnus 3aem: 35 000 (TpuaeceT U MeT XUIIAIN) JIeBa

Banyra Ha o0siMranmonHus 3aem: Jlepa

Bpoii kopnopaTuBan oduramuu: 35 000 (Tpunecer u et Xuisau) 6post

dara na uznasane: 22.12.2020 r.

Bujx Ha kopniopaTUBHUTE 00/ IUralMu: Oe3HATMYHYU, TOUMEHHH, CBOOOTHOTIPEXBHPIISIEMH,
JMXBOHOCHH, 00€31eYeH, HEKOHBEHTUPYEMHU, OOMKHOBEHH!

Cpok Ha noracsiBaHe: 8 (oceM) rouHu

Octatbk kbM 31.12.2024 r. — Herekyma yact — 21 000 xum. nB. u Tekymia yact — 7 027 xui. JiB.
Pasmep na amxsa: 3,50 % npocta 1uxBa Ha roauITHa 6a3a npu JuxBeHa KoHBeHIHSA ISMA
Ilepuon nHa 1uxBeHo nJamane: Ha Bceku 6 mecena

Oo6e3neuenne: JloroBop 3a 0coOCH 3aJoT BHPXY B3eMaHuATa Ha TexHoummopTekcrnopT A/l mo
noroBop 3a 1ecus ot 23.12.2020 r. ¢ koHTpareHT. [[py’kecTBOTO MMa CKJIIOYEH JOTOBOp 3a
JIOBEPEHUK Ha OOJMTAIMOHEPHUTE 110 EMHUCHSATA.
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3a obOe3mneuaBaHe HA 3aIbJDKEHUATA MO OAHKOBU 3a€MHU MMa YYPEACHU JOTOBOPHH UIIOTEKH BBPXY
WHBECTHIIMOHHH UMOTH — 3€MH U Crpaju ¢ 6amancoBa ctoitHocT 39 492 xun. nB.

JIM3MHTOBH IUIAINAHUA, KOUTO HE C€ IPU3HABAT KAaTO MacuB

J_Ip}I)KeCTBOTO (& H36pan0 Ja HC IIpU3HaBa 3aABJDKCHHUE I10 JIM3HMHTOBHM OOTOBOpH, aKO TE€ Ca
KpaTKOCPpOYHHU (J'II/I3I/IH1"I/I C O4aKBaH CpPOK OT 12 Mecena nin HO'M&J’IKO) WJIN aKO Ca 3a Ha€M Ha aKTHBH
¢ HUCKaA cTovHOoCT. [Inamanus HaIlpaBCHU 11O TC3U JIM3UHTOBU JOIOBOPU CC IPU3HABAT KATO PA3Xon
10 JIMHEHHMA MCTOA.

PaBXO,Z[I/ITC CBbp3aHu C INalllaHus, KOUTO HE Ca BKIIOYCHM B OLCHKATa Ha 3aABbJDKCHHATA II0

JIN3UHI'OBU OOT'OBOPHU, Ca KAKTO CJICABa:

31.12.2024 31.12.2023
‘000 a1B. ‘000 nB.
KpaTkocpouHu JTM3MHTOBY J10TOBOpU 70 61

Pasxoaure 3a 2024 r. mo KpaTKOCPOYHH JIM3MHIOBH JIOTOBOpPH, KOMTO HE C€ IpHU3HABAT KaTo
3aIbJKEHUS 110 JIM3UHIOBHU JI0IOBOPH, BKJIFOYBAT HAeM Ha O0(uC, MapKOMecTa U aBTOMOOMIIN.

21. JIaHBbYHH 3a0bJIKEHUSs

31.12.2024 31.12.2023
‘000 aB. ‘000 aB.
AIC - 222
JlaHbK BBpPXY AOXOIUTE HA PU3NYECKU JIUIA 5 3
Pazxoau 3a JaHBK BBPXY 10X0/1a - -
Hambim o SM/IT - 265
5 490

22. THbProBecKH 3aAbJIAKEHUS
Texymmn 31.12.2024 31.12.2023
‘000 JB. ‘000 aB.
KBbM NOIM3IIBIHUTENN 110 TOTOBOPH 33 CTPOUTEIICTBO 12171 7817
3a moiIphKKA HA HHBECTUIIMOHHA UMOTH 88 6
Hpyru 5 139
O06mo 12 264 7962

Jpy»eCcTBOTO € IMOYYHIIO KaTo 00e3eUeHIE TApUIHH TapaHITHH OT ITOAM3IIBIIHUTEIH 110 CKITFOUYSHHU
JIOTOBOPH 3a CTPOUTENICTBO B pa3mep Ha 1 494 xu. nB. (2023: 1 669 xui. 1B.)

23.3aab/uKeHusl KbM NEePCOHAJIA U OCUTYPUTEIH

31.12.2024 | 31.12.2023

‘000 s1B. ‘000 s1B.

3aIbJKEHUS KbM IIEpCOHAA 35 27
3aIbJDKEHUS KbM OCUTYPHUTEIIHU NPEATIPUATHUS 10 10
O6mo 45 37

TGKYH_[aTa 9aCT OT 3aABbJDKCHUATA KbM IICPCOHAIA BKIIFOYBA HAYHCICHW BbB3HAIPAXKIACHUA U

ocurypoBku 3a M.12.2024 r.
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24. JIpyru 3aabJKeHUus

31.12.2024 | 31.12.2023
‘000 JaB. ‘000 JaB.
ABaHCH TI0 IOTOBOPH 3a CTPOUTEJICTBO 9 747 2161
ABaHCH 10 JOTOBOPH 3a KallUTaJIOBU HHCTPYMEHTH 4 582 5372
Hpyru 74 -
O6u10 14 403 7533
25.11puxoau oT nMpoaaxkdéa Ha YCJIYTH
31.12.2024| 31.12.2023
‘000 aB. ‘000 JaB.
CrpouteneH MEHUHKMBHT 9593 14 020
Haemu 251 251
9844 14 271
26./Ipyru 1oxoau/3aryom ot 1eiiHOCTTA - HETHO
31.12.2024| 31.12.2023
‘000 JaiB. ‘000 JiB.
[Tpuxon ot nmpojaxba Ha cTOKa 1 122
OTueTHa CTOWHOCT Ha MPOJIaIcHa CTOKa - (106)
banaHncoBa cTOMHOCT - HETHO 1 16
OTnucanu 3aabIHKEHUS 7 29
TBpProBcKu HEYCTOUKH - 57
[TocpemHuuecku yciuyru - 929
Bb3cranoBeHa kpenuTHa 3aryda 525 -
Hpyru 5 24
537 1039
538 1055
27.Pa3xoam 3a MaTepuaIn
31.12.2024| 31.12.2023
‘000 JsiB. ‘000 s1B.
Marepuanu (2) (13)
Enextpoeneprus 4) (8)
["opuBHM 1 CMa309HU MaTEpPHAIH (3) (12)
Pe3epBHM YacTH ¥ OKOMIUIEKTOBKA - 9)
Kanrenapcku maTepuaiu 1) (1)
Hpyru ©) (13)
(13) (56)
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28.Pa3xo1M 32 BLHIIHU YCJIYTH

31.12.2024 | 31.12.2023
‘000 x1B. ‘000 a1B.
3acTpaxoBKH (27) (43)
Takcu (104) (207)
ChOOIINUTEIIHU YCITyTH 5) (5)
Texymu peMoOHTH 3) 4)
[Moau3mbIHUTETN (9713) (12 452)
Haemu (82) (76)
AGOHAMEHTHO 00CITyKBaHE 9) (13)
JlaubK crpaau (74) (74)
Takca cmer (176) (176)
Hanbk I1C u BUHETKH 1) (1)
Hpyru ycinyru (10) (15)
(10 204) (12 966)
29.Pa3xoau 3a mepcoHaa
31.12.2024| 31.12.2023
‘000 JiB. ‘000 aB.
Pa3xo/u 3a Bb3HArpaKACHUS (439) (387)
Pa3xo/u 3a colMaiHu OCUTyPOBKH (60) (57)
(499) (444)
30.Ipyru pa3xonau
31.12.2024| 31.12.2023
‘000 JaiB. ‘000 aB.
[IpencraBuTeHE pa3xoau (5) 4)
KomananpoBku 9) (16)
Teproscka HeycToWKa - (378)
Hpyru (16) (31)
(30) (429)
Ob6e3neHka 3a KpeauTHa 3aryba - (125)
Bp3cranoBena oOe3rieHka 3a KpeIuTHA 3aryoa - 64
HetHo n3menenue Ha o6e31ieHKa - (61)
(30) (490)
31.dunancoBu npuxoau / pa3zxoau OT JUXBHU
DUHAHCOBHU NPUXOIH OT JUXBH 31.12.2024 | 31.12.2023
‘000 JaB. ‘000 JaB.
[Tpuxoau OT TMXBU — THPrOBCKH 3a€MHU 485 519
[Ipuxoau oT TUXBU — LECUS 1249 1242
1734 1761
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DuHAHCOBHU Pa3X0AH 32 JIUXBHU 31.12.2024 | 31.12.2023

‘000 JaB. ‘000 JaB.

Pa3xonu 3a 1uxBH — OAHKOBU 3a€MU (1641) (1 506)

Pa3xo/u 3a IMXBH — OOJMTal[HOHCH 3aeM (1187) (1 226)

Pa3xo/u 3a JTMXBU — THPrOBCKH 3aeMHU - (8)

Hpyru nuxBu - -

(2 828) (2 740)

DUHAHCOBH PUXOAH/Pa3X0OIH OT JIUXBH (1 094) (979)
32. Ipyru ¢pUHAHCOBH MO3UINHU

31.12.2024| 31.12.2023

‘000 aB. ‘000 aB.

I[Tevan6a / 3ary0a oT KypcoOBH pa3juKu - (24)

IIpuxoau OT OLIEHKA IO CIpaBeIMBA [I€Ha Ha KalTUTaJI0BH 1 645 18

UHCTPYMEHTH

[Tewan6a / 3ary6a ot onepauuu ¢ GUHAHCOBU aKTUBH (11) i

[Tpuxoxu / Pa3xom 3a TakKCH 1 KOMACHOHHU (122) (150)

[Tpuxoau OT TUBUACHTH 94 63

1 606 (93)

33.loxoa HA aKIust

OCHOBHUSAT JOXOJ] Ha aKIMs € M3YMCIICH, KaTo 3a YHCIWTE] € HM3IO0J3BaHa HETHara redanoa,
HOJJIeKAIlA Ha paslpelelicHne MEXIy akiuuoHepuTe Ha JIpykecTBOTO, a 3a 3HaMeHaTeNl —

CPEIHOMPETETIEHUAT OPOii aKIIHH.

31.12.2024| 31.12.2023

JleBa JleBa

[Tewan6a (3ary0a) 3a nepuosa (B 1B.) 543 000 76 000
CpennonpererieH Opoit akiuu 137 004 137 004
OcHOBEH 10X0/ Ha aKIUA (B JIB. 32 AKIUA) 4 1

34.Cnenxu cbC CBbpP3aHHU JIMIA

Cbp3anuTe auna Ha J[pykecTBOTO ca MpeanpusTHe MaiKa, NPeANpUATHSAOA 00l KOHTPOI U
KJIFOYOB yIpaBiIeHCKH nepcoHan. Ot nunara noj o0y KOHTPOJ ¢a OOBECTEHU CBBP3aHUTE JIUIIA, C
KOUTO UMa pPEAIM3UPaHU CHCIIKU IIPe3 OTYETHUS NEPUOJU CHOTBETHO MMa pa3ueTd KbM Kpas Ha
OTYETHHSI IIEPUOJ.

CBbp3aHHu ML Bun Ha cBbp3aHOCTTA

I'ena6o AT [IBetinapus
Texnoxonauur EOO/ bwarapus
Texnoumnoprekcriopt OOO Pycus

Kpaiino npennpusitue mMaiika
[Ipennpusitue maiika
JpyxecTBo moj1 00111 KOHTPOJIT

AxoHee HU3PUYHO YIIOMCHATO, TPAH3AKIUUTEC CbC CBBbP3aHU JINIA HC Ca U3BBPIIBAHU ITPU CIICHHUATTHU
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YCJIOBUA U HE Ca IPEAOCTABAHUN WJIN ITOJIydaBaHW HUKAKBU rrapaHIuH. PazuerHuTe CyMH CC U3IlIamar

1o 0AaHKOB BT U B OPOIA.

Cneaku 31.12.2024| 31.12.2023

‘000 aB. ‘000 aB.
[Ipuxonu ot nuxsu-Texnoxomauur EOO/] 428 436
[Tpuxoau ot chyvactus-pyru apyxecrna 94 63

34.1 CaeakH ¢ KJIKO4Y0B YIIPAaBJIeHCKH NePCOHAJ

Kiro4oBuAT ympaBiaeHCKM IIepCcOHAl Ha J[py’KecTBOTO BKJIIOYBA YICHOBETE HAa CbBETA Ha
JUPEKTOpUTE. Bb3HarpakaeHusTa Ha KIIOYOBUS YIPABJICHCKHM IEPCOHAN BKIIOYBAT CIICIHUTE

pa3xoju:
31.12.2024| 31.12.2023
KpaTtkocpouHu Bb3HArpakaeHus: ‘000 s1B. ‘000 s1B.
3amiaTtu ¥ OCUTYPOBKH (148) (128)
35. Pa3ueTHn cbc CBBpP3aHM JHIIA
Texymmu B3eMaHust 31.12.2024 | 31.12.2023
‘000 1B ‘000 1B
Twproecku 3aeM- Texnoxonauar EOO/J] 9 887 13 028
JloroBop 3a 1ecusi ¢ KaluTaaoBU HHCTPYMEHTH- TEeXHOXOJIIUHT
EOO/J - 6 299
JuBuaentu — J{pyru npyxectsa - -
YrpaBiieHCKH TTepCOHA - 2
9887 19 329

Kparkocpounust Teproecku 3aem ¢ Texnoxonguur EOO/] e npenocTaBeH Mpu TOQUIIHA JTUXBA OT
3,5 % u cpok 3a moracsiBaHe He MO-IBJIBI OT €JHa TOAMHA. 3aeMBT € 06€3 IPEeI0CTaBeHO 0Oe3MeueHue.

31.12.2024 | 31.12.2023

Texkymu 3aab/KeHUsA
ITosryuena croka-TexHoumnoprekcnopt OOO 407 407
Jusunentu-/lpyru napysxecrsa -
407 407
YnpaBJieHCKH NepCcoHAa 12 9

36.YcJIOBHH aKTHBH M YCJIOBHU NACHBH

[Ipe3 mepuoa IpyKeCTBOTO € MOIYYHUIIO OT MOJAU3IBIHUTEN KaTo 00e3neueHre OaHKOBa rapaHIIHs
10 CKJIFOUEH JIOTOBOP 3a CTPOMTEICTBO B pasmep Ha 5 000 xuu. sB. (2023: 0 xut. 11B.)

Jpy>XecTBOTO € TPEeIOCTaBWIO Ha BB3JIOKUTEIN KaTo oOe3reueHue OaHKOBU TapaHIUH T10
CKITIOYCHH JIOTOBOPH 32 CTPOUTENCTBO B pazMep Ha 3 761 xwi. nB. (2023: 158 xut. 11B.)

MariuuHy, ChbOpbKEHHs 1 HeMaTepHaliHi aKTUBH ¢ OanaHcoBa cToiHOCT 69 xui. nB. (2023: 84 xui.
JIB.) ca 3aJI0)KEHH KaTo obe3neueHue mo 6ankoBu 3aemu. (mosicaeaue 20)

NHBecTUIMOHHEY UMOTH ¢ OajaHcoBa CTOMHOCT 39 492 xui1. JB. ca 3aJI0KEHU KaTo 00e3IeYeHue 110
OaHKOBHU 3aE€MHU.
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WMHBecTHIIMUTE B KanmuTajla Ha APYTH JApyX)ecTBa ¢ bamancosa ctoiHocT 12 803 xwir. nB. (2023: 11
159 xu. JIB.) ca 3aJI0KEeHHU KaTo oOe3rneueHue mo 6ankoBu 3aemu. (mosicuenue 20)

B3emanero mo necusita ¢ 6amancoBa cToifHoCT B pa3mep Ha 37 778 xwui. nB., ¢ JloroBop 3a ocobeH
3aJI0T, € MPEIOCTABEHO KaTO 00e3MevYeHne Mo OOJUrailMOHHUS 3aeM Ha JIpykecTBOTO (MOsICHEHHE
20).

Twprosckoro npeanpustie TexHoummoprekcnopt AJl KaTo ChbBKYIHOCT OT IPaBa, 3abIDKCHUS U
(paKTUYECKH OTHOILEHHS, C JIOTOBOP 32 0COOEH 3aJI0T € MPEIOCTABEHO KaTo 00e3IevYeHre o OaHKOB
3aeM (mosicaenue 20).

Jlpy»kecTBOTO ¢ 00e3MmeunTeN 0 KOMOMHUPaH OAHKOB KPEAMT Ha ThPTOBCKO JIPYIKECTBO C pa3Mep 10
52 600 xui. 1B.

37.5e3HAINYHY COCJIKH

[Ipe3 npencraBeHus oT4eTeH Nepuo JpyKECTBOTO € OCHIIECTBUIIO MHBECTUIIMOHHN U (PUHAHCOBH
C/IEJKU B pa3Mep Ha 2 XWJj. JIB. 4pe3 NPHUXBallaHe HAa HACPEIIHU pa3dyeTd, NMPH KOUTO HE ca
U3IOJI3BAaHU TApU WIM TApUYHU CKBUBAJICHTH W KOUTO HE Ca OTPA3CHU B OTUETA 3a MAPUIHHTE
notouu. (2023: 337 xu. 1B.)

38.PuckoBe, cBbp3aHu ¢ GUHAHCOBUTE HHCTPYMEHTH

He.]II/I H IMMOJIMTUKA HA PbKOBOACTBOTO 110 OTHOIIICHHE YIIPABJICHHEC HA PUCKA

JpyKecTBOTO € M3JI0KEHO Ha PA3IMYHU BHUJIOBE PUCKOBE IO OTHOLIEHHWE HAa (PUHAHCOBUTE CU
uHCTpyMeHTH. Haii-3HaunmmuTe (DUHAHCOBM PHUCKOBE, Ha KOUTO € H3JI0keHO JIpykecTBOTO ca
na3apeH pUCK, KPeAUTEH PUCK U JIMKBUJEH PUCK.

YHpaBHeHI/IeTO Ha pUCKa Ha I[I)Y)KCCTBOTO CC OCBIICCTBsABA OT CnBeTa Ha JAUPCKTOPUTC. HpI/IOpI/ITeT
Ha PbKOBOJACTBOTO € JJa OCUT'YPH KPATKOCPOUYHUTEC U CPEAHOCPOYHHU MAPpUYIHU IMMOTOLMU, KATO HaMaJIn
H3J1araHc€To CHM Ha (I)I/IHaHCOBI/I PHUCKOBC. I[’bJ'IFOCpO‘IHI/ITC (1)I/IH8.HCOBI/I HWHBECTUIHUHU CC YIIpPaBJISABAT,
TaKa 4€ Ja uMaT JbJTrOoCpOYHa BH3BPaAllaCMOCT.

Jpy>XecTBOTO HE Ce 3aHMMaBa aKTHMBHO C THPryBaHETO Ha (PMHAHCOBU aKTHBH 3a CIIEKYJATHBHU
LIEJI, HATO ITbK U3/1aBa OILUH.

BceneactBue Ha u3Mos3BaHETO Ha (PUHAHCOBU MHCTPYMEHTH Jlpy>KECTBOTO € M3JI0KEHO Ha Ma3apeH
PUCK U IO-KOHKPETHO HAa PUCK OT IPOMEHH BBB BAIYTHUS KYpPC, TUXBEH PHUCK, KAKTO U PUCK OT
IMpoMsHaTa Ha KOHKPETHU IEHU, KOCTO C€ IbJIKM Ha OII€paTUBHATA © MHBCCTHULIMOHHATA )Iel\/'IHOCT Ha
HpyxecTBOTO.

38.1. AHajM3 HA Ma3apHUs PUCK
e BaayreH puck

[To-ronsimarta wact oT cnenkure Ha JIpyKeCTBOTO C€ OCBIIECTBABAT B OBJITAPCKU JIEBa.
UyxaecTpaHHUTE TpaH3aKLIUU Ha J[py>KecTBOTO, ACHOMUHUPAHU B IATCKU JOJapy U PyCKH pyO:iu,
u3narat J{py>kecTBOTO Ha BadyTeH pHcK. ChIIECTBEH € BAlyTHUAT PUCK, CBBP3aH C pyckara pyoa.

Tpanzakunute Ha [Ipy’kecTBOTO JEHOMHUHHUPAHU B €BPO, He M3marat [|pyecTBOTO Ha BAJIyTeH PUCK,
THH KaTo KypchT Ha OBITapCKUSAT JIeB € (PUKCHpaH KbM €BpPOTO.

3a 1a HaMaJlu BaJTyTHUS PHUCK, J[py»KecTBOTO cilelu MapuyHUTE MOTOIM, KOUTO HE ca B OBJITapCKU
JeBa.

N3naranero Ha pUCK OT IPOMEHM BBB BAIYyTHHUTE KypCOBE Bapupa Ipe3 FOJAUHATA B 3aBUCUMOCT OT
o0ema Ha U3BBPIICHUTE MEXTYHAPOAHU CAEIKH.
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e JIuxBeH puck

[Nonutukara Ha J[py>kecTBOTO € HacCOUeHa KbM MUHMMM3UPAHE HA JIUXBEHUS PUCK IIPU ABITOCPOYHO
¢uHaHCHpaHe. 3aTOBa ABITOCPOYHHUTE 3a€MH Ca OOMKHOBEHO C (DMKCHUPAHU JIMXBEHU MPOLIEHTH.
IIpenenkara Ha pbKOBOJACTBOTO €, 4e [Ipy’KeCTBOTO HE € U3I0KEHO Ha PUCK OTIIPOMSIHA HA IA3apPHUTE
JIMXBEHH IIPOLIEHTH 110 OAHKOBUTE CH 3a€MH, KOMTO ca C IPOMEHJIUB JIMXBEHIIPOLEHT. Bcuuku apyru
(MHAHCOBH aKTWUBU M MACHBH Ha J[pyKeCcTBOTO ca ¢ PUKCHpaHH JTUXBEHH MPOLIEHTH.

38.2. AHaJIM3 HA KPEAUTHUS PUCK

KpenuTHuST pUCK TpeACTaBisiBa PUCKBT NAJICH KOHTPAreHT Jia HE 3aIUIaTH 3aIbJDKCHUETO CH KbM
HpyxectBoTo. JIpy’KECTBOTO € H3J0KEHO Ha TO3M PUCK BBB BPbB3Ka C pa3IMyHU (PHUHAHCOBU
WHCTPYMEHTH — MPEJOCTABCHH NApUYHU 3aCMH, B3€MaHHsS OT KJIMEHTH W JApyru. M3maranero Ha
Jpy>kecTBOTO Ha KPEAUTEH PUCK € OTPAaHUYCHO J0 pa3Mepa Ha OalaHCcOBaTa CTOMHOCT Ha (PUHAHCOBUTE
AKTUBH, IPU3HATH B Kpasi HA OTYCTHUS MEPHOJ] KAKTO € MTOCOYCHO MO-0IY:

['pynu puHaHCOBU aKTHUBU-0aTaHCOBU CTOMHOCTH 31.12.2024 31.12.2023
‘000 a1B. ‘000 JsiB.

®uHaHCOBU B3€MaHUS 44 791 45174
Bsemanus ot cBbp3aHu Juia /6e3 aBaHCcH/ 9 887 19 329
THproeeku u Apyru B3eManus /0e3 aBaHcu/ 17 706 16 871
[Tapu ¥ mapuYHU €KBUBAJICHTH 510 561
72 894 81 935

Jpy>KecTBOTO pPENOBHO CIEAU 3a HEU3IBIHEHHETO Ha 3aJbJDKCHHUATA HA CBOU KIHMEHTH U JPYrd
KOHTPareHTH, yCTaHOBEHU MH/IMBUIyaJTHO WM HA TPYNH, U U3I10JI3Ba Ta3U HH(OpMAaIIHs 32 KOHTPOJIHA
KkpenuTHUs puck. [Tonutrka Ha Jlpy’>kecTBOTO € J]a M3BBPIIBA TPAH3AKIIMU CAMO C KOHTPAreHTH c100bp
KpEAUTEH peUTUHT. PBKOBOACTBOTO Ha J[pyecTBOTO cuMTa, Y€ BCUUKU OpECOMEHATH (PUHAaHCOBU
aKTHBH, KOUTO He ca OWM 00e3LEeHsBaHN WM Ca C HACTBIMJI MajeX IMpe3 MPeJCTaBeHUTE OTYETHU
nepuoau, ca GUHAHCOBU aKTHUBHU € J00pa KPeIUTHA OLIEHKA.

[lo oTHOmIEHHE Ha THPTOBCKUTE U JAPYTU B3eMaHUs [[pyKEecTBOTO HE € U3JI0KEHO Ha 3HAYUTENICH
KPEAUTEH PUCK KbM OTHEJIIEH KOHTPAareHT WIM KbM Ipylla OT KOHTPareHTH, KOMTO HMMaT CXOJHU
XapaKTepUCTUKU. ThProBCKUTE B3EMAHUS CE€ CHCTOSAT OT MATbK OpON KIIMEHTH B pa3InYHU UHLyCTPUU
u reorpagcku obnactu. Ha 6a3ara Ha HCTOpUUYECKH MTOKA3aTeNd, PbKOBOICTBOTO CUMTA, Y€ KpeIUTHATa
OIIEHKa Ha ThPTOBCKHU B3€MaHUs, KOMTO HE ca C U3TEKbJI NaIeK, € Jo0pa.

KpeauTHusT puck OTHOCHO MapUyYHU CPENICTBA CE CUMTA 332 HECBIIECTBEH, ThI KATO KOHTPAareHTUTECA
OaHku ¢ 1o0pa penyTalys U BUCOKA BHHIIIHA OLIEHKA HA KPEIUTHUS PEUTHHT.

CrpykTypaTa Ha ()MHAHCOBUTE aKTHBH MO (a3u U OTHOCHMMATa KbM TAX OOE3IeHKa MOXe Ja Obae
IpeCTaBeHa KaKTo ClIe/IBa:

DUHAHCOBU AKTHBH M0 AMOPTH3MPAHA CTOHHOCT 31.12.2024
B3emaHnust OT cBBp3aHHM JIHIIA 9 887
TBproecku B3eMaHUs 17 691
DUHAHCOBU B3€MaHMUS 7016
OuakBaHU KPEIUTHHU 3aryon (22)

34572

38.3 AHaJIM3 HA JINKBHIHUS PUCK
JIMKBHIHUAT PUCK MPEACTaBIsABA PUCKBT JIpyKECTBOTO Jla HE MOJKE JIa TIOTaCH CBOMTE 33IbJDKCHUSI.
JpykecTBOTO mocpelia HyKAUTe CH OT JUKBUIHHU CPEACTBA, KATO BHUMATEITHO CIIEAH IJIAIIAHUATA 110
MOTACUTEITHUTE TUIAHOBE HA HETEKYIIH (PHHAHCOBH 3aJIBJDKEHUS, KAKTO W BXOJANIMTE W U3XOJAIIH
MapUYHU MOTOIH, BE3HUKBAIIK B X0J]a HAa OTIepaTUBHATA JIEHHOCT.
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[TagexxuTe HA TOTOBOPHUTE 3abJDKEHUS HA JIpyKeCTBOTO (ChABbpIKAIIM JIUXBEHHU TIIAIIAHUS, KBACTO €

NPUII0KHUMO) ca 0000IIECHH, KaKTO CIeBa!

31 nexemBpu 2024 r. Texymu HeTexyuiu
Jo6| Mexny6u| Orlpmo| Haa$s
Mecerna 12 mecena | 5 roqMHM | roguHu
XHJIL. JIB. XHWJI. JIB.| XHWJL JIB.| XWJIL JIB.
bankoBu 3aemu 1843 2 399 44 356 8 332
OO0nuralMoHeH 3aeM 3527 3500 21 000 -
THProBCcku U IpyTH 3a1bDKEHUS /0e3 aBaHCH/ - 12 388 - -
3aabiKEHUsI KbM CBBP3aHU JIUIIA - 407 - -
00610 5370 18 694 65 356 8 332

38.4. PuckoBe, CBbpP3aHM C KJIMMATa

B3emaiiku mnpeaBHJl H3MCKBAaHUATA 3a ONpEAENsHE Ha ChHIIECTBEHOCTTa Ha (hUHAHCOBaTa
uHpopmanus, npensuaeHd B maparpadp 7 Ha MCC 1, pBKOBOACTBOTO € NPEHEHHWIO, 4Ye
BB3/JICHCTBUETO Ha PHUCKOBETE CBBP3aHU C KJIMMaTa HE OKa3BaT ChHILIECTBEHO BIIMSHUE BBPXY
(uHAHCOBUSI OTYET.

38.5. MakpoukoHoMHUYecKa cpeia

HuBara Ha morpeburerncka uH]IAIMS B CBETOBCH Maliad Beue ce ycella U3KIIOYUTEITHO TEXKO.
Enepruitnara 3aBucMMOCT Ha 1enus EBpomeiicku Chio3 OT €HeprueH BHOC € orpomHa. Ps3kara
uH(IaMs B [ICHUTE HA CHEPTUHHUTE CYpOBUHH € (DAKT, a TOBA BOJH JIO PBCT B Pa3XoiH, KOUTO ca
4acT OT BCAKO MPOM3BOACTBO. OCBEH MPSKO BHPXY IIEHUTE 3a OTOIUJICHHE, TPAHCIIOPT U €HEePIHsl Ha
JIOMAaKWHCTBaTa B TO-IABJITOCPOUYCH TUIAH TOBA MOXE JOIBIHHUTEIHO Ja 3aXpaHd WHEIANHUITa B
MOYTH BCHYKH MOTpeOUTEeNcKH cTOKM. OCBEH XpaHUTEIHH W EHEPrHMiHM CypOBUHH, BOWHaTa
3aruIaniBa Jia MpeBU3BHKA U III00AIEH HEJOCTUT M ChOTBETHO MHQIIANNS B PEIUIIA WHIYCTPHAITHU
MaTepuail U CypOBUHU. 3a MOCIEAHATa TOJJUHA YaCT OT OCHOBHUTE CTPOUTEIHU MaTEepHUau Beue ce
MOBUIIIAXA JPACTUIHO, KATO TPAJUIIMOHHO OT TOJWHU IICHUTE Ha MAaTEPUAINATE 3a CTPOUTEIICTBOTO
ce Baurar, a cieq mapt 2022 r. 1 10 MOMEHTa PBCTHT MPOIBIKABA C OIIIE TO-BUCOKU TEMIIOBE.
HecuryprocTra € Haii-roJeMHUST MpoOJeM B MOMEHTa, WKOHOMHYECKHTE ITOCICIUIA BeYe ca
U3KIIIOUUTEHO cepuo3Hu. MHpnanusTa me ce yBenuyn 3Ha4uTeHO, a IPaBUTEICTBOTO I TpsOBa
Ja TPOJIBJDKU Jla TOJAKpEIs KOMITAHWHM W JOMaKMHCTBA. Ta3W Kpu3a Ie JOBEIe JI0 CIIOXKHHU
MOJIUTUYECKH KOMITPOMHUCH, KOETO JOMBIHUTEIHO 1€ YCIOKHH MOTUTHYECKAaTa CUTyaIusl, TOKaTo
CBETOBHATAa NKOHOMHMKA CE€ Bh3CTAHOBSBA OT KpH3ara BCIIEICTBUE Ha maHaemusaTa ot Covid-19.

[Ipn mpoawsmkaBane Ha KoH(pIUKTAa Mexay Pycus u YkpaiiHa, U HecTaOWIHATa MOIUTHYECKA
CUTyalldd B CTpaHATa, JPYKECTBOTO OTYHWTA PHUCK OT MO — BHCOKM IICHW 3a 3aKyITyBaHETO Ha
MaTepUay 1Mo CTPOUTEITHUTE OOCKTH.

39. llosiMTHKA ¥ MPoOLeAYPH 32 yNpPaB/JeHHe HA KANTUTAJIa

[lenute Ha J{pyKECTBOTO BbB BPb3Ka C yIPaBICHHUE HA KallUTAJIa ca:
e J1a oCcUTypH cHocoOHOCTTa Ha JlpyXecTBOTO Ja HPOABIIKH Ja ChILECTBYBa KaTo
JENCTBALONIPEANIPUATHE; U
® Ja OCUTYpH aJIeKBaTHA PEHTAOMIIHOCT 32 COOCTBEHUIIMTE, KaTO ONpees [leHaTa Ha
YCIYTUTECH B ChOTBETCTBHUE C HUBOTO Ha PUCKa.
Jpy>xecTBOTO Ha0II0/1aBa KanuTajaa Ha 0a3aTa Ha ChOTHOLIEHUETO HA KaluTall KbM HETHHS JTbIT.

JpykecTBOTO ompezensi KanmuTall Ha OCHOBaTa Ha OajaHcoBaTa CTOMHOCT Ha COOCTBEHHS KamuTad,
MPEJICTAaBEHU B OTYETa 32 (PUHAHCOBOTO CHCTOsIHHE. HETHUST NBAT ce M3YHCIsABAa KaTo OO BT,
HamaJieH ¢ 0ajaHcoBaTa CTOMHOCT Ha MapuTe U MAPUYHUTE EKBUBAJICHTH.
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]_IeJ'IT a Ha I[py}KeCTBOTO € a nmoaabppKa CbOTHOHICHUETO HA KAaIllMTaJl KbM HETCH OBJI B I'PAaHHIIU,
KOHTO /1a OCUTYPSBAT PEIEBaHTHO U KOHCEPBATUBHO CHOTHOIICHUE HA PUHAHCHpaHE. [[py>KeCTBOTO
YIiIpaBJIBa CTPYKTypaTa Ha KallkuTala W IIPpaBH HCO6XOI[I/IMI/ITC IIOIMpaBKU B CBOTBETCTBUE C
IMPOMCHHUTC B MKOHOMHUYCCKATA 00CTaHOBKA U PUCKOBUTC XapaKTCPUCTHKU HA CbOTBECTHUTC aKTUBU.

3a 1a noabprKa UM KOPUTHpa KalluTajaoBaTa CTpyKTypa, pyKecTBOTO MOXKe J1a IPOMEHHU cyMaTa
Ha JMBUJCHTUTE, U3IUIAILAHU Ha aKIMOHEpUTe, Ja BbpHE KallUTal Ha aKLUOHEpUTE, 1a eMHUTHpa

HOBH aKIIUW WJIA J1a IPpOJaac aKTUBH, 3a J1d HAMAJIM 3aAbJDKCHUATA CH.

KanuransT 3a IpEACTaBCHUTC OTUCTHU IIEPHUOIN MOXKE 1a 6’5,[[6 IMPEACTABCH KAKTO CJICBa:

31.12.2024 31.12.2023

‘000 aB. ‘000 aB.

OO0110 IBJT0B KAalUTAJ B T.4.: 97 752 104 513
duHaHCOBHU 3a0bDKEHUS 84 957 95617
3aabIKEHUST KbM CBBP3aHHM Julla /0e3 aBaHCH/ 407 407
THProBcku 3abIDKEHUS 12 264 7 962
Hpyru 3anbmkenus /6e3 aBancu/ 124 527
I[MapuyHu ¥ MAPUYHHU €KBHBAJIEHTH 510 561
HereH abaros KanuraJua 97 242 103 952
O010 cO0CTBEH KANNTAJ 21 652 21 109
001110 KamuTAJI 118 894 125 061
CLoTHOIIIEHNE HA 33 ThKHAJIOCT 82% 8490

40. CnpaBemyinBa CTOMHOCT

CrnpaBemyinBara CTOMHOCT Hal-00IIO IMpe/CTaBisABa Li€HATa, 32 KOATO €IMH aKTHB MOXeE Jla Oble
pa3sMEHEH WU €HO 3aJbJDKEHUE Aa Ob/ie U3IJIaTeHO B 00MYaiiHa CAeIKa MeX Ty a3apHU yYaCTHUIH
KbM JlaTaTa Ha OlLIEHSBaHe.

JpyXecTBOTO Ipuiiara TpU HUBA Ha MEPapXUYHOCT, OTPa3sBaIlld BAKHOCTTA M 3HAYMMOCTTA Ha
U3I0JI3BaHUTE OA3UCHU JAHHU 3a LIEJIUTE Ha OLICHKATa.

Omnpeneiisine Ha CIPaBeINBaTA CTOIHOCT
[Ipu ompenensiHe Ha crpaBe/UIMBaTa CTOMHOCT HAa aKTUBUTE M MACHBHUTE APY>KECTBOTO Ipwuiara
ClIeZIHATa fiepapXus B 3aBUCIMOCT OT M3IIOJI3BAHUTE M3XO/IHU JIaHHH:

e IInpBo HuBO: KOTHpOBKH (HEKOPUTHPAHN) HAIMYHU Ha aKTHBEH Ta3ap 3a UICHTHYHHAKTHBH
U TTaCUBH;

e Bropo HuBo: OuenbyHM TEXHUKU O0a3upaHu Ha HaOIro1aeMa HHPOpPMAaLUs - TUPEKTHO (LIeH!
U KOTHPOBKH) WJIM WHIUPEKTHO (TIPOM3BOJHH OT IIEHW M KOTHPOBKH). Ta3uW KaTeropwus
BKJIIOYBA AKTHUBU U TACHUBU OLCHSIBAaHM 1O KOTUPOBKM Ha AKTHUBEH Ma3ap 3a CXOJHH
WHCTPYMEHTH, KOTUPOBKH Ha HIICHTHYHH WA CXOJHH HHCTPYMEHTH ThPTyeMHU Ha HEaKTUBEH
nasap WM JAPYTH OIEHBYHHM TEXHUKH, NMPH KOUTO HM3XOJHUTE JAHHM C€ OCHOBaBaT Ha
o0uroocThIIHA HaOII0JaeMa rnazapHa HHpopMaus.

e Tpero HuBo: ONCHPYHN TEXHUKHU Oa3upaHU Ha 3HAUMTENTHA HeHaOJrogaeMa WH(OpPMAITHSL.
Ta3u kareropusi BKJIIOYBA BCUYKM AaKTHBHM M TACHBM, YUSATO OIEHKAa He € Oa3upaHa Ha
HaJIMYHA, PETYJSPHO JOCThIIHA ¥ HaOmomaemMa wuH(oOpMaus, KaTo MapaMeTpuTe
OCHOBABAIIM ce Ha HeHaOIro1aeMa nHpopMaIus uMat mpeBec.

Konnenmusra 3a cnpaBeaianBaTa CTOWHOCT IpEeANoara peaju3upane Ha (UHAHCOBH HHCTPYMEHTH
ype3 npojaxba. B moBeueTo ciaydaw, OCOOCHO IO OTHOIIEHHE HAa THPrOBCKUTE B3EMaHUS H
3aIBIDKCHUS, IPY’KECTBOTO OYAKBa Ja pealn3upa Te3u (MHAHCOBH aKTUBH M MTACHBU Ype3 TSIXHOTO
IUIOCTHO OOpaTHO M3IUIAIIAHE MJIM PECIH. MOTacsiBaHe BB BPEMETO. 3aTOBa T€ CE MPEACTAaBAT 110
TSIXHATa aMOPTH3UPaHA CTOWHOCT.
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31 nexemBpu 2024 r. IosicHenue Huso 3
XWJI. JIB.

DUHAHCOBU AKTUBH

HeGopcoBo ThpryBaHu 1IeHHU KHUKA 8 12 803

31 nexemBpu 2023 r. osicnenue Hugo 3
XHJL. JIB.

DUHAHCOBU AKTHBH
HeGopcoBo ThpryBaHu IIEHHU KHHKA 8 11 159

CnpaBeijiuBa CTOMHOCT HAa KAaNUTAJ0BM HHCTPyMeHTH — HuBo 3 - oleHka JHIEH3UpaHU
OLICHUTEIH

M3n0i13BaHuAT METOJ OT OLEHHUTEICKHS €KHII IIPU ONpPEIEIsAHE Ha CIIpaBeuiMBaTa CTOMHOCT Ha
060pPCOBO HEKOTUPAHUTE KAMUTAIIOBH HHCTPYMEHTH € MeTo/1 Ha IMCKOHTUPaHE Ha YMCTUTE NapUYHU
notouy. HuBo Ha iiepapxusita — 3. HiMa npexBbpiasHUS MEX/ly HUBATA.

[Tpu mpunaraHeTo Ha TO3M METOJ C€ MpHJaraT OCHOBHUTE OMYCKAaHUS 3a MPHUXOMHHUS MOAXOI.
I/I360p"bT Ha Haﬁ-HOHXOHHHI TUII Napu4HKU IIOTOUM 3aBHUCH OT CCTCCTBOTO Ha OLCHABAHUA
00eKT/akTHB M OT LiedTa Ha oueHkara. [Ipu nmpunarane Ha To3u MeToA ce GopMUpAT JBA OCHOBHU
IMapru4HU IMOTOKaA:

1. IIporHo3Hu mMapuyHU MOTOLHU 32 HIKOJIKO MOCTIEI0BATEIHU IEPUOA.

BposT Ha MPOrHO3HKUTE TIEPUOIH 3aBHUCH OT crieln(rKaTra Ha 00CKTa/aKTHBa Ha OIleHKaTa. Te ce

dbopMmupar cien 3a1bI1004€H aHAIM3 Ha JEMHOCTTa U IPOTHO3HUTE HA pa3BUTHE Ha 00EKTa/ akTHBa C
OTUUTAHC HA ITPUXOJH, PA3XO0AN U JaHBYHHU TCIKECTHU.

2. TepMuHamHA CTOMHOCT (CTOMHOCT B CIIEIIPOTHO3EH MEPUOJT), CE ONPEAeTs upe3 KanuTaau3arus
Ha (UHAHCOBUS pe3yJiTaT 0a3upaH Ha TOCJEIHATA MPOTHO3HA TOAMHA. TepMUHAIIHATA CTOHHOCT €
ompezeneHa 3a 0e3KpaeH Meproj] OT BpeMe, KaTo ce OTYUTAT CIEAHUTE XapaKTePHH MOMEHTH:

0 bazupa ce punaHcoBuUs pe3ynTaT — 10X0/medanoa OT MocjaeHaTa TOJJUHA OT MPOTHO3HUS MEPUOT;
0 Ompeniensi ce MOTEHIIMATIECH PBCT B CAEAMPOTHO3HUS NEPUO/I, KONTO PBCT y4acTBa B ONPEACTISTHETO
Ha (paKTOpa Ha KalMTATU3aIUs.

[Tporuo3sara ce 6azupa Ha:

0 JlomyckaHus 3a MpoabJiKaBalia IeiMHOCT;

0 AHanu3 Ha PUCKOBUTE (PAKTOPH: KPEIUTEH, TUKBUJICH, TUXBEH U KallUTAJIOB;

0 3anbi00YeH aHAIM3 HA IEHHOCTTa U (PMHAHCOBHUTE OTYETH C U3BEXK/IaHE HA OCHOBHHU MOKa3aTeIn
3a KaluTaaoBa aJeKBaTHOCT, MHBECTUIIMOHEH U KPEAWTEH MOpTdeils, HaYMH Ha yIpaBlieHHUE Ha
JIMXBCHHUA MapiK, Bb3BPBIIACMOCT, TOXOOHOCT, peHTa61/IJ'IHOCT, JIMKBUJHOCT, HAYMHHW Ha YIIPABJICHUC
Ha JucOanaHc, CEKIOPUTH3alUs MU JIp., KOWTO ca XapaKTepHU 3a AeWHOcTTa Ha (hUHaHCOBaTa
MHCTUTYLUS/TIPEATIPUSITHE;

0 OueHuTensT TpsOBa 1a ce 0a3upa Ha MPOTHO3HU PE3YNITATH U IOMYCKAHUS, IPEIOCTABEHU WU
0JIOOPEHH OT BB3IIOKHUTEIIS,

0 OLeHUTENAT ce/iBa J]a OTYHUTA MOJIy9aBaHEeTO Ha WH(OPMAIIUS U OT APYTU U3TOYHUIIA OTHOCHO
MIPOTHO3HPAHETO;

0 OLIEHUTENST U3BBPIIIBA KOPUTHPAHE HA MPOTHO3ZHUTE (PUHAHCOBUTE OTYETH, KaTO OBbe
U3KJIFOUEHO BIIMSHUETO Ha CIEAHUTE (DaKTOPH:

- HEONIEPAaTUBHU WJIH U3JUIIHU aKTUBU;

- U3BBHPEHYU IPUXOAH U PA3X0/IH, HEXApAKTEPHHU 3a OllepaTUBHATA JEHHOCT HA MPEAIPUITHETO;

- AMOPTU3AaUOHHUTC OTUUCIICHUS, AKO TC Ca MO-TOJICMHU OT U3IMOJI3BAHUTC B CbOTBCTHUSA OTPACHJI
WM HE ChbOTBETCTBAT Ha 3aKOHA 32 KOPIOPATUBHO MOJJOXOIHO O0JIaraHe;

- aHaJIM3UPAT Ce MPUXOIN U PA3XOIH, KOUTO Ca MPEKOMEPHO BUCOKH UM HEOOUYaiiHu;
- U3BBPIIBA KOPEKIUS HA TAPUIHUTE TTOTOIH, CIIE]] 33IBJIO0OYCH aHAIIN3, TIPU HAJTMYUE Ha CHICIKH U
O0JIMTallMOHHHA B3aMMOOTHOIIICHHS, KOUTO HE Ca CKIIIOUEHU TPU Ma3apHH YCIIOBUS;
- U3BBPIIBA KOPEKIUS HAa TAPUIHUTE MTOTOIHM, KOMTO HE Ca CBhP3aHHU C MpsKaTa JeHHOCT Ha
¢uHaHCcOBaTa (KpeIUTHA) HHCTUTYIHSY/ IPEATPUSITHE;
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- U3BBPILBA APYT'H KOPEKIHHU, YUATO 1IN € J]a OTpa3aT PakTOpH, KOUTO HE Ca B3ETU MPEABU] HUTO B

MPOTHO3UTE 32 MAPUYHUTE MOTOIH, HUTO MPpH (POPMUPAHETO HA HOPMATa 32 TUCKOHTUPAHE.
Cnen HampaBeHUTE aHAIM3M M KOPEKIMHM M H3TOTBEHU IIPOTHO3M CE€ ONpejessl CTOMHOCTTa
o0eKTa/aKTHUBa Ype3 IUCKOHTHPAHC UJIU HaA 6'[:,[[€L[II/I HCTHU He‘-IaHGI/I, HJIM Ha HCTHU ITapUYIHU ITOTOLIH,
KaTO JTUCKOHTOBMAT KOC(QHUIMEHT € 1MoAOpaH 3a u30paHus MOTOK KaTto € Jo0aBeHa TepMHUHAIHATa
CTOMHOCT M CTOMHOCTTA Ha HCONCPATUBHUTC AKTUBH U Ca OTYCTCHU ABJITOCPOUYHUTC ITACHUBH.
Omnpenens ce CTOMHOCTTA Ha MPEIIPUATUETO Ype3 TUCKOHTUPAHE WM Ha ObJENU HETHU eqasoun,
WJIM Ha HETHU apu4HU notoru. Onpenens ce TuckoHToB ¢akrop. [Ipunara ce auckoHTOBUS (PaKTOp
KBbM NPOTHO3HUTE OBJEIIM MAPUYHU MTOTOLM, BKIOYUTEIHO KpailHaTa CTOMHOCT, aKO MMa TaKaBa.
Omnpenenst ce TepMuHaiIHaTa cTOWHOCT. Ilpy M3BeXkAaHe Ha CTOMHOCT Ha MpeAnpHsITHE/OH3HEC,
o0uyaifHO ce n3BeXk/1a upe3 NapuyHU IOTOLH, B KOUTO HE € BKJIFOUEH JIBJITOCPOUYEH IBJT U HOpMa Ha
JMICKOHTHpaHe orpeseneHa Ha 6a3a meron CpeHoNpeTeriieHa IieHa Ha KanuTtana. [ biarocpoyHusT
JUBJIT, KAKTO M HAJIMYHUTE HEONEPATUBHU aKTHBH (aKO MMa TaKKUBa) ce 100aBAT Clie] U3BEKJaHE Ha
cymara ot JUIIIT u JATC.

B onenkara Ha JMIEH3UpPAHUTE OLEHUTENW ca IPEACTAaBEHM H3TOYHMIIMTE Ha H3I0JI3BaHATa
uH(pOopMaIIYs, OMPEENITHETO Ha CKOHTOBHS (aKkTOp (110 TOJIMHU), HACTOSIIIA CTOWHOCT HAa TAPUYHHUTE
MOTOIM, ONpeAeTeHaTa TEPMUHAIIHA CTOWHOCT, YMCTA HACTOAIIA CTOHHOCT Ha OOEKTa, IBIT KbM
JaTata Ha OIICHKaTa M ChOTBETHO CIpaBeljiMBaTa CTOHHOCT. ChHINECTBEHUTE NAaHHU OT KOUTO €
M3BEJICHA OLIEHKAaTa ca B3€TU OT OajlaHCa Ha OLEHSBAHOTO APY>KeCTBOTO. [Ipu ChllleCTBEHN IPOMEHU
B CTOMHOCTHTE 10 OayiaHca 1€ ce MOJIy4YH U pa3iuKa B OILICHKAaTa Ha €Ha aKIIHs.

CnpaBea/iuBa CTOHHOCT HA HHBECTHIHOHHM UMOTH - HBO 3 - OlIeHKa JINIIEH3UPaH OL[CHUTE
CrpaBeyinBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH Ha J[pyKecTBOTO ce ompezens Ha 06a3a Ha
JIOKJIaJl Ha HE3aBUCHUM JIMIIEH3UPaH OL[CHUTEI.

3a OlICHABaHE Ha ITpaBa HAa HEJBMKMMO UMYILECTBO OLEHUTEINTE U3I0I3BaT TP OCHOBHHU MOIX01a
onucanu B bBCO: cpaBHUTENEH MOIX0/I, MPUXOJEH MOAXO0/ U Pa3X0AEH MOIXO/.

C ornen OTYNTAHETO HA BB3MOXXHOCTUTE 3a peajan3alus KbM MOMEHTA Ha OLIEHKAaTa, CbCTOSTHUETO HA
nazapa M [a3apHUTE XapaKTEepUCTUKU Ha UMOTUTE (JIOKAlus, CbCTOSIHUE, TEXHUYECKU
crienn(UKaLuI) OLIEHUTENAT € 30k Ha (akrop 100 % oT onpezneneHaTa CTOMHOCT Ha UMOTHTE,
u34ucieHa no Mero/ia Ha a3apHUTE aHAJIO3U.

CpaBHMTEIHHUSAT MOJXOJ € YECTO M3IOJI3BaH 32 OLICHKA Ha 00EKTH/aKTHBH BEIHO C TEXHUTE IpaBa.
Koraro HsiMa 10CTOBEpHU 1aHHU 3a U3BBPILEHU JOCTaThueH Opoil CAENKH B pailoHa Ha OLEHSBaHUs
00eKT, MoraT Jia ce M3I0J3BaT LIEHH 10 CAEJIKU Ha CPaBHUMHU OOEKTH B JIpyTd palloHu, OJIM3KH 10
onieHsiBaHusl 00eKkT. Ilpu nurica Ha AOCTaThYHO AOCTOBEpHA MyOJMYHA MHGOpMAIUs 3a LIEHU I10
CJ/IEJIKY C aHAJIOTUYHU 00EKTH B pallOHa Ha OIIEHsIBaHE Ce JOIYCKa Jla Ce 3BBPIIHU CpaBHEHHE Ha 0aza
ChIlleCTBYBallla MH(OpManMs 3a LEHU OT Ia3apHO MpejJiaraHe, pecll. Ma3apHO TbpPCEHE, KaTo
OLICHUTENAT € JUIBXKEH J1a IPUJIOKU AONBJIHUTEIECH aHAIM3 M KOPEKLMH 33 OChbBPEMEHSBAaHE Ha
o(epTHUTE LIEHU U MPHUBEXKIAHETO UM KbM HacTosalu. Hali-yecTo kaTo CpaBHUMHU BEIMYMHU CE
U3I10J13Ba MOKa3aTessl 1IeHa Ha eJuHMIA Iuioml. M3060pbT Ha CpaBHUMHU BEJIMYMHU ce 0OOCHOBABa,
KaKTO M JOOABKUTE U OTOMBHUTE, KOMTO Ca MPUIIOKEHU BbPXY NOJ0paHUTE aHAJOTUYHHU CIETIKU, TaKa
Ye J1a ce OMpeey CTOMHOCTTa Ha OLEHSIBAaHHsI 00EKT, ChIIOCTaBUMa C MOAOPAHU CHIEJIKH.

PLKOBOJICTBOTO € MPUCTIO OTBLPXKIACHUCTO Ha CIIPaBCAJIMBUTE CTOMHOCTH Ha MHBECTUIITUMOHHHUTEC
HMOTH OT JIMICH3UPAHUA OLCHUTCII 3a NPCAXOAHUA TICPHUO. HpeueHKaTa Ha PBbKOBOACTBOTO €, 1€
HiaMa CbIIECTBEHHU U3MCHCHUSA B CIIPpAaBCAJIMBATAa CTOMHOCT Ha MHBECTUIIUMOHHHNUTEC UMOTH OT OLICHKHUTC
1o CrpaBcajIiMiBa CTOI>'IHOCT, HU3TOTBCHU U NIPUCTHU IIPE3 MPCAXOAHUA OTYCTCH IICPUOI.

Cnennata Tabnuma mpeAcTaBs HHUBAaTa B iHepapxuara Ha HE(PHUHAHCOBH AKTUBU OLCHSIBaHU
IIEPUOANYHO I10 CIIPaBEIJINBA CTOWHOCT:

31 nexemBpu 2024 r. IosicHenue Huso 3
XHJL. JIB.

WHBECTUIIMOHHN UMOTH - 36MH U CIPaau 7 39 492
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31 nexemBpu 2023 1. Mosicuenue Huso 3
XHJI. JIB.
WM HBECTUITMOHHU UMOTH - 3€MHU U CTPaIu 7 39 333

PBKOBOJCTBOTO Ha IPYKECTBOTO CUUTA, Y€ IIPH CHIIECTBYBALIUTE 0OCTOSITEICTBA IIPEICTABEHUTE B
oTyera 3a (PMHAHCOBOTO ChCTOSIHUE OLIEHKU HAa aKTMBHTE U MACHBUTE Ca Bb3MOXKHO Hal-HAIEK/IHU,
aJIeKBaTHU M JOCTOBEPHM 3a LEJIUTE Ha (PUMHAHCOBATA OTYETHOCT M ca OJM3KO 1O TAXHATa
CIIpaBeIMBa CTOMHOCT, B 3aBUCUMOCT OT TEXHUSAT XapaKTep U MaTypUTET.

41. CpOuTHus cjaef Kpasi Ha OTYCTHHUS EPHOI

He ca pp3HMKHAIN KOopurupamu CHOMTHS WK 3HAYNUTCIITHU HE KOopurupamu CHLOUTHS MCKAY AaTraTa
Ha q)HHaHCOBI/IH OTYCT U JaTaTa Ha O,Z[O6peHI/IeTO MYy.

42. Ono6penue Ha GUHAHCOBUSA OTYET

OdunancoBuat ordet KbM 31.12.2024 . /BKITIOYUTEIIHO CpaBHHUTETHATA HHGOpMAaIUs/ € 0100peH 1
npuet ot CbBera Ha aupexTopute Ha 28.01.2025 .

Digitally signed by
IVa n StoeV Ivan Stoev Todorov

Date: 2025.01.28
Jara: 28.01.2025 r. Wzneaautenesn Jupextop: Todorov 12:50:45 +02'00'
/UBan Togopos/
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