CAPITAL HOLDING

2
vPHOENIX

KoHconugupaH goknag 3a genHocTtTa
[loknaa Ha He3aBMCUMUA OOUTOP
KoHconugmpaH douHaHCOB OT4HeT

®enunkc Kanntan Xonguir Al

3a roguHarta, npuknoysalla Ha
31 gekemBpun 2023 r.



CbabpxaHue

CtpaHuua
KoHconuagupaH aoknap 3a AerMHocTTa -
[oknaa Ha HezaBMCUMUA OAUTOP
KoHconunaupaH ot4yeT 3a PUHAHCOBOTO CbCTOSIHME
KoHconugupaH oT4yeT 3a nevyan6ara unu 3ary6ara v Apyrusi BceobxsaTteH 3

aoxon
KoHconugupaH oT4yeT 3a NPOMeHUTe B COGCTBEHUS KanuTarn
KoHconuaupaH oT4yeT 3a NapuM4yHMTE NOTOLM

MosicHeHUA KbM KOHconuaupaH CbVIHaHCOB oT4yeT



®eHunke Kanutan XonguHr ALl
KoHconnaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoydBalla Ha 31 gekemBpu 2023 T.

KoHconuaupaH ot4yeT 3a PMHAHCOBOTO CbCTOSAHNE KbM

31 pekemBpu 2023

AKTNBM

HeTekywiu aktneu

PenyTauunsa

MMOTH, MaLLMHU N CHOPBXEHUS
HemaTtepuanHu aktnem

lMpepocTtaBeHn aBaHCK 3a ObArOTPanHN akTUBK
MHBECTULMOHHN NMOTH

VIHBECTMLMM B CBBMECTHM NpeanpusaTms
[ObnrocpoyHn B3emMaHusi OT CBbpP3aHu nuua
OTCpoYeHN AaHBbYHN aKTUBM

HeTekywuun aktuBu

TeKyLin akTUBU

®durHaHCcoBM aKkTUBU
TbproBckun 1 gpyru B3eMaHus
MpepocTtaBeHn 3aemu
BaemaHus oT cBbp3aHu nuua
Mapu 1 napnyHn ekBMBaNeHTn

TeKyLin akTUBU

O6LwWo aKkTMBM

MosicHeHne 31 npekemBpu 31 npekemBpu
2023 2022
‘000 nB.. ‘000 nB..
6 51 51
7 13 5
8 5 5
9 142 142
10 53 628 46 915
11 95 85
31 549 533
19 111 64
54 594 47 800
12 17 639 25283
13 1431 437
14 261 65
31 10 442 1979
15 1041 878
30814 28 642
85 408 76 442
RALITSA RALITSA TODOROVA
TODOROVA = DRAGNEVA
DRAGNEVA  ron1a1 ox00

CbcraButen: ,,Kpoy Bbnrapus Agsansbpu“ EOO[
SAMUIL SAMIL AOMENOY
RUMENOV DIMITROV
DIMITROV

Date: 2024.04.29 19:38:44
+03'00"

/Camyun OQumutpos -
NbAHOMOLWHUK/

Hara: 29 anpun 2024 r.

3aBepun cbrnacHo oAUMTOPCKU [OKNaa: Evgeni

Veselinov
Atanasov

EBreHu AtaHacoB
Peructpupan ogutop, Ne 0701

U3n. aupekTop:

Mpepc. Ha CA:

Digitally signed by
Evgeni Veselinov
Atanasov

Date: 2024.04.29
21:01:36 +03'00'

/Panuua OparHeBa/

VELKO
GEORGIEV
MANOV

Digitally signed by VELKO
GEORGIEV MANOV

Date: 2024.04.29 19:20:12
+03'00'

IBenko MaHoB/

lMosicHeHuATa KbM roanLLHNS KoHconunanpaH (*)I/IHaHCOB oT4yeT OT CTp. 6 o cTp. 44 npeacrasnsasaT
Hepas3aeriHa 4acT OT Hero.



®eHunke Kanutan XonguHr ALl
KoHconnaupaH hnHaHcoB oT4yeT

3a rognHaTa, npuknoydBalla Ha 31 gekemBpu 2023 T.

KoHconuaupaH oT4yeT 3a MHAHCOBOTO CLCTOSIHNUE KbM
31 nekemBpu 2023(INpoabrirkeHune)

CobcTBeH kanuTan

AKLUWOHepeH KanuTan
Pesepsu

HatpynaHa neyanta

O6wo cobcTBEH KanuTan, oTHacswW, ce Ao
CoO6CTBEHMLUTE Ha NpeanpuUATUEeTO Manka

HekoHTponupalLo yyactme

OO6LwWo cob6¢cTBEH KanuTtan

Macusu

HeTekywu nacuem
3agbmKkeHns no saemu
THproBCcKu 1 apyru 3agbimKeHnst
OTCcpoyeHn gaHbYHU NacuBm
HeTekywu nacuem

TeKywiun nacmem

3aabmkeHns no 3aemm
TbproBckun 1 Apyrn 3aabIDKEHNS
3aabmKeHnst KbM CBbp3aHu nuua

Tekywm nacusu
O6wo nacusu

O6LwWo cob6¢cTBEH KanuTan u nacuBu

CbcrtaButen: ,,Kpoy Btnrapus Agsansbpu“ EOO[ MU3n. gupekTop:

SAMUIL Digitally signed by SAMUIL
RUMENOV RUMENOV DIMITROV

Date: 2024.04.29 19:39:11

DIMITROV +0300'

/Camyun OQumutpos -
NbNHOMOLWHMK/

Hata: 29 anpun 2024 r.

3aBepm1 CbrnacHo o AUTOPCKU AoKnaa:

Evgeni
EBreHn AtaHacoB Veseli
Peructpupan ogutop, Ne 0701 eselinov

Atanasov

MosicHenne 31 AekemBpu

31 npekemBpu

2023 2022

‘000 nB.. ‘000 nB..

16 1200 1200
17 9148 9148
25 557 11811

35905 22 159

7 503 7 098

43 408 29 257

18 11 638 18 781
20 529 503
19 203 352
12 370 19 636

18 14 127 16 944
20 15 307 10424
31 196 181
29 630 27 549

42 000 47 185

85 408 76 442

RALITSA
TODOROVA
DRAGNEVA

Digitally signed by RALITSA

TODOROVA DRAGNEVA
Date: 2024.04.29 19:12:05
+03'00"

/Panuua OparHeBa/

VELKO
GEORGIEV

Mpeac. Ha CA:  MANOV

Digitally signed by VELKO
GEORGIEV MANOV

Date: 2024.04.29 19:20:38
+0300'

/Benko MaHoB/

Digitally signed by
Evgeni Veselinov
Atanasov

Date: 2024.04.29
21:02:07 +03'00'

lMosicHeHuATa KbM roanLLHNS KoHconunanpaH (*)I/IHaHCOB oT4yeT OT CTp. 6 o cTp. 44 npeacrasnsasaT
Hepas3aeriHa 4acT OT Hero.



®eHunke Kanutan XonguHr ALl
KoHconnaupaH hnHaHcoB oT4yeT

3a rognHaTa, npuknoydBalla Ha 31 gekemBpu 2023 T.

KoHconuanpaH oT4yeT 3a neyandara unu 3arybara u
apyrust BceobxsaTeH 40OX0A4 3a roguHara,
npuknioyBalla Ha 31 gekemspu 2023

Mpuxogn oT Nnpoaaxbu

Meuvan6a/(3ary6a) oT npomsiHa B cnpaBeAnvBaTa CTOMHOCT Ha
WHBECTULMOHHN UMOTK

Opyrv npuxoam

Pa3xoam 3a maTepuanu

Pasxoau 3a BbHLUHK ycnyrn

Pasxonu 3a nepcoHana

Pasxogu 3a amopTusaums 1 obesueHka Ha He(bMHaHCOBMW aKTUBYU
Opyrv pasxoamn

Meyan6a oT onepaTMBHa AENHOCT

Mevyan6w/(3ary6u) ot Nnpogax6a Ha AbLUEepPHU NPeanpUsaTUs

Oan ot neyan6a/ (3aryba) oT MHBECTULMM, OTYMTAHM NO MeToaa Ha
cobCTBEHUSA KanuTan

durHaHCoBM Npuxoamn

durHaHcoBM pasxoam

Opyrv domHaHcoBU no3nummn

Meyan6a npeau faHbLUM

Mpuxoam / (Pasxoam) 3a gaHbum BbPXY A4OX0o4a

Meyan6a 3a roguHaTa

Meyan6a 3a rogmMHaTa, oTHacsLla ce [0:

HekoHTponupalloTo y4actue

Mputexatenute Ha coGCTBEH KanuTan Ha NpeanpuaTUETO Malika
O6L0 BceobxBaTeH AoXoA4 3a roguHaTa

06110 BceobxBaTeH [0X0/ 3a roavHaTa, oTHacsL ce A0
HekoHTponupalyoTo yyactue
MputexatenuTe Ha cOGCTBEH KanuTan Ha NpeanpuaTMeTo Maika

HeTHa nevyan6a Ha akuusa (nB.):

CwcraButen: ,,Kpoy Bwnrapua Ageansbpu“ EOO[
SAMUIL
RUMENOV DIMITROV
DIMITROV 75535 6300
ICamyun OumMuTpoB -
MNBbIAHOMOLHMK/

Digitally signed by
SAMUIL RUMENOV

Data: 29 anpun 2024 r.

3aBele.l1 CbrnacHo oguTOpPCKU AoKnaa:

MosicHeHue

21
10

22
23
24

7,8
25

26
26
27

28

29

W3n. aupekrop:

3
2023 2022
‘000 nB. ‘000 nB.
2186 2031
14 911 1276
415 666
(14) (6)
(258) (354)
(338) (328)
(3) (38)
(263) (161)
16 636 3086
(973) -
10 8
329 102
(2 278) (2 131)
764 1232
14 488 2 297
(168) 12
14 320 2 309
584 858
13 736 1451
14 320 2 309
584 858
13 736 1451
1 144,67 120,92

RALITSA TODOROVA Digitally signed by RALITSA
"TODOROVA DI
DRAGNEVA

RAGNEVA

Date: 2024.04.29 19:12:29 +03'00'

Mpeac. Ha CA:

VELKO
GEORGIEV
MANOV +0300°

IPanuua OparHeBal/

Digitally signed by VELKO
GEORGIEV MANOV
Date: 2024.04.29 19:20:57

H Digitally signed by
EBreHn AtaHacoB Evger.n Evgeni Veselinov
PeructpupaH ogurtop, Ne 0701 Veselinov Atanasov
Date: 2024.04.29
Atanasov 210233 +0300

/Benko MaHoB/

lMosicHeHuATa KbM roanLLHNS KoHconunanpaH (*)I/IHaHCOB oT4yeT OT CTp. 6 o cTp. 44 npeacrasnsasaT
Hepas3aeriHa 4acT OT Hero.



®eHunke Kanutan XonguHr ALl 4
KoHconuaupaH domHaHCcoB OT4eT
3a rognHaTa, npuknoydBalla Ha 31 gekemBpu 2023 T.
KoHcon nanpaH oT4veT 3a NpomMeHnTE B cobcTBEHUA
KanuTtan 3a rogmHarta, npuknioyvsalla Ha 31 gekemepu
Bcuuku cymu ca npepcraBenu B ‘000 nB. AKunoHepeH PesepBu HarpynaHa O6wo cobctBeH  HekoHTpo O6wo
KanuTtan Mevan6a/ KanuTtan Ha nupailo co6cTBEeH
(3ary6a) cob6cTBEHULUTE yyactue Kanutan
Ha
npeanpuaTMeTO-
manka
Canpgo kbm 1 siHyapu 2023 r. 1200 9148 11811 22 159 7 098 29 257
[MpomeHu B y4acTusi B AbLUEPHU - - 10 10 325 335
npeanpusTus 6e3 3aryba Ha KOHTpor
PasnpeneneH avemaeHT - - - - (504) (504)
Cpenku cbe cobcTBeHMUUTE - - 10 10 (179) (169)
Mevan6a 3a roguHaTa - - 13 736 13736 584 14 320
06w o Bceob6xBaTeH Aoxopn 3a roguMHarta - - 13736 13 736 584 14 320
Canpo kbm 31 nekemBpu 2023 r. 1200 9148 25 557 35 905 7 503 43 408
Canpo kbm 1 sHyapu 2022 r. 1200 9148 10 351 20 699 6 700 27 399
MpomeHMn B y4acTusi B AbLUEPHU - - 9 9 (440) (431)
npeanpusitust 6e3 3aryba Ha KoHTpon
PasnpeneneH aveuaeHT - - - - (20) (20)
Cpenku cbc co6CcTBEHMLUTE - - 9 9 (460) (451)
Meyan6a 3a roguHarta - - 1451 1451 858 2 309
O6wWo BceobxBaTeH A0X0A 3a roauHaTa - - 1451 1451 858 2 309
Canpgo kbm 31 gekemBpu 2022 r. 1200 9148 11811 22 159 7 098 29 257
RALITSA Digitally signed by RALITSA
TODOROVA Date 20240439 191257
o « DRAGNEVA w300
CwcraButen: ,,Kpoy Bwnrapua Ageansbpu“ EOO[ U3n. gupekTop:
SAMUIL Digitally signed by IPanuua OQparHeBa/

SAMUIL RUMENOV

RUMENOQV DIMITROV

Date: 2024.04.29

DlMlTROV 19:39:29 +03'00'

ICamyun OumMuTpoB -

MBbIHOMOLHUK/

Data: 29 anpun 2024 r.

3aBele.l1 CbrnacHo oguTOpPCKU AoKnaa:

EBrenHn AtaHacoB

Evgeni

PeructpupaH ogurtop, Ne 0701 Veselinov
Atanasov

MosicHeHWsATa KbM FOAWLLIHUA KOHCONMAUPaH (pUHAHCOB OTYEeT OT CTP. 6 40 CTp. 44 nNpeacTaenseat

VELKO

GEORGIEV
Mpeac. Ha C4:  MANOV

Digitally signed by VELKO
GEORGIEV MANOV

Date: 2024.04.29 19:21:22
+03'00'

/Benko MaHos/

Digitally signed by
Evgeni Veselinov
Atanasov

Date: 2024.04.29
21:02:58 +03'00'

HepasaeriHa 4acT OT Hero.



deHunke Kanutan Xonaunur A 5
KoHconnaupaH dpuHaHcoB oTveT
3a roanHaTa, npukntodBalla Ha 31 gekemBpu 2023 T.
KOHCOJ‘IVID,VIpaH OTHEeT 3a Nnapun4yHmnTe noToun 3a
roguHara, npuknoysawla Ha 31 gekemspu 2023
2023 2022
‘000 nB.. ‘000 nB..
OnepaTuBHa feWHOCT
MocTbnneHns oT KNMeHTn 4 312 2505
MnawaHns KkbM goCcTaBYMLN (1 492) (639)
MnawaHns KbM NepcoHan U OCUrypuTenHu UHCTUTYLINK (326) (339)
BwactaHoBeHu/(MnateHn) aaHbum (6e3 kopnopaTuBeH AaHbK) (809) 172)
Opyri napuyHn noToum OT onepaTuBHa AEAHOCT (32) (35)
HeTeH nap14yeH NOTOK OT onepaTUBHa AENHOCT 1653 1320
MHBecTMLMOHHA AeNHOoCT
MapuyHM noTouK, CBbP3aHM C AbNTOTPaNHU akTUBU (8) (2 243)
MapwyHu noToum ot 6GusHec kombuHaLmUm - (52)
MapuyHM NoToum, cBBbpP3aHM ¢ Npogaxba Ha obLuepHU NpeanpuaTUs 15491 -
MapuyHM NoToumM cBbp3aHu ¢ NpuaobreBaHe Ha PMHAHCOBM aKTUBU (6 413) (9 346)
MapuyHu noToum ot npogaxba Ha pMHaAHCOBM aKTUBU 7 462 9128
MpepoctaBeHn 3aemun (9 142) (775)
Monyyenn nuxesun 82 -
HeTeH napuyeH NOTOK OT UHBECTULNOHHA OENHOCT 7 472 (3 288)
dunHaHcoBa AenHoCT
MnateHn guBnaeHTU (443) -
MonyyeHun 3aemun 13 207 7185
Mnawanns Nno nonyyeHn 3aemm (20 149) (11 991)
Mnawanns Ha Nnxeun (1 557) (1 898)
Opyrn napuyHu notoum ot hmHaHCOBa AENHOCT (20) (29)
HeTeH napuyeH notok oT huHaHcoOBa AeNHOCT (8 962) (6 733)
HeTHa npomsHa B napu u napu4yHN eKBMBaneHTn 163 (8 701)
Mapu n napuyHn ekBMBanNeHTN B HA4YanoTo Ha roguHaTa 878 9579
Mapu 1 napuyHN eKBMBanNeHTU B KpasA Ha roguMHaTa 1041 878
RALITSA  pabisesy
TODOROVA DRAGNEVA
DRAGNEVA 232?63924.04.2919:13:20

CwcraButen: ,,Kpoy Bwnrapua Ageansbpu“ EOO[ U3n. gupekTop:

IPanuua OparHeBal/

SAMUIL Digitally signed

RUMENO  lurenov
DIMITROV ;

v Date: 2024.04.29 ICamyun iumutpoB VELKO

DIMITROV 19:39:56 +03'00" NbNHOMOLUHUK/ GEORGIEV
Mpepc. Ha CO:  MANOV

Digitally signed by VELKO
GEORGIEV MANOV

Date: 2024.04.29 19:21:49
+03'00"

/Benko MaHos/

Data: 29 anpun 2024 r.

3aBele.l1 CbrnacHo oguTOpPCKU AoKnaa:

Evaeni Digitally signed by
EBrenn AtaHacoB 9 Evgeni Veselinov

Peructpupat oautop, Ne 0701  Veselinov Qtanasov
Date: 2024.04.29
Atanasov 21:03:23 +03'00"

lMNosicHeHuATa KbM rognLLIHNS KoHconunanpaH (*)MHaHCOB oT4yeT oT CcTp. 6 Ao cTp. 44 npeacrasnasar

HepasaeriHa 4acT OT Hero.



deHunke Kanutan Xonaunur A 6
KoHconnaupaH hnHaHcoB oT4HeT
3a roanHaTa, npukntodBalla Ha 31 gekemBpu 2023 T.

[TossCHEHUS KbM KOHCONMMAMpaHns dUHaHCOB OTYET

1. MpeameT Ha genHOCT

OcHoBHaTa genHocT Ha ,PeHnkc Kanutan XonaunHr® Al u Herosute abluepHu npeanpuatus (,I pynarta”)
ce CbCTOM B NpuaobrBaHe Ha HEABWXMMU UMOTU, TAXHOTO yrnpaBreHue (BKNIYUTENHO OTAaBaHe nopg
HaeM 1 U3BbPLLBaAHE Ha CTPOUTENHU AeNHOCTU 1 nogobpeHus) u nocneaealla npogaxba Ha MMoTUTE C
uen peanuaupaHe Ha nevanba.

MpeanpusaTtneto-marka ,PeHnkc Kanutan Xonguur® ALl e nybnuyHO akuMOHEpPHO [PYXKECTBO,
perncTpmpaHo B TbproBCKNSA perucTbp U peructTbpa Ha ropuaudecknte nuua ¢ HectonaHcka uen ¢ EVMK
202873140. [pyxectBoTo € ydypedgeHo B Penybnuka bBbnrapus. Cepanvuweto M agpecbT Ha
ynpaenenue: Penybnuka bvnrapus, rp. Codums, 6yn. ,Togop Anekcangpos” 109-115. He n nsgbpuiBaHa
NpoMsiHa B HAMMEHOBaHWETO Ha NpeanpUATUETO CNPAMO NPeaXoaHUs OTYETEH nepuoa.

OcHoBHaTa genHocT Ha [pynaTa ce n3BbpLUBa Ha TeputopusaTa Ha Penybnuka bbnrapus n Penybnvka
Kunbp.

MpeomeTbT Ha genHocT Ha [NpeanpusaTMeTo-Malnika € XONAMHIoBa AEeNHOCT M BKIoYBa: NpngobueaHe,
yrnpasneHue, oLeHka 1 npogaxota Ha yyacTusa B Obrrapcku u YyxxaecTpaHHU OpyXKecTBa; (huHaHcupaHe
Ha ApY)XecTBa, B KOUTO XONAMHIOBOTO APYXECTBO y4acTBa; HEMPSIKO MHBECTMPAHE B HEABWXUMU UMOTH
nocpeacTsom nNpuaobusaHe Ha OANOBE UNU akuuu OT APYXEeCTBa, UHBECTULMU B HEABWXKMMU UMOTH,
KaKkTo 1 BCsika Apyra AenHOCT, He3abpaHeHa OT 3aKoHa.

MH(pOpMaLI,I/IFI OTHOCHO HaMMeHOBaHMEeTO, CTpaHaTa Ha y4ypeasaBaHe, OAoBOTO y4acTtue 1 npaBoTO Ha
rrac 3a BCSAKO ObLLEpPHO OPYXKEeCTBO, BKITIOYEHO B KOHCONMMaaunaTa, e npedoctaBeHa B NosiCHeHMe 5.

KanutansT Ha MNpegnpuatneTto-maika e B pasmep Ha 1 200 000 nB., pasnpegeneH B 12 000 6p. akunm ¢
HomuHan 100 nB. akuusi. AKumnMTe ce TbpryeaTt Ha bbnrapcka ¢poHgoBa 6opca nog 6opcos kog PCH.
KpanHoTo apyxecTBo — Mawika Ha ['pynata e JlopenH MapkeTuHr CbpBUCHK3.

Cuctemata Ha ynpaeneHue Ha lNpeanpuatneto-manka e egHocteneHHa cbe CbBeT Ha gupektopute. [1o
08 anpwn 2024 r. uneHose Ha CbBeTa Ha gupekTopuTe Ha lNpegnpuaTneTo-manka ca 6bunm BeHuncnasa
AntbHOBa, Mupocnas eoprueB n 3opHuua MaHveBa. CuntaHo ot 09 anpun 2024 r. B CbBeTa Ha
anpekropute yvacteaT Panuvua Togoposa [iparHeBa, Benko Neoprues MaHos, bosH Mapkos [NeTpoB.

o 08 anpwn 2024 r. MNMpeanpuaTneto-marika ce npeacraenssa ot BeHyucnasa AntbHoBa. CuntaHo ot
08 anpun 2024 r. MNpeanpuatneTo-manka ce npeacrtaensea ot Panuua Togoposa [parHeBa n Benko
"eoprues MaHoB 3aegHo.

CobcTtBeHuk Ha Mpeanpusitueto-marika ¢ Hag 50 % y4dactue e JlopenH MapkeTuHr CbpBuUCK3.

Kbm 31 gekemspu 2022 r. n 31 gekemspu 2023 r. MNpegnpusatueTto-marika nma Haetu 3 CnyXuTenu Ha
OOrOBOp 3a ynpaBrieHne 1 KOHTpon u 1 cnyXuten Ha Tpy4oB AOroBop.



deHunke Kanutan Xonaunur A 7
KoHconnaupaH hnHaHcoB oT4HeT
3a roanHaTa, npukntodBalla Ha 31 gekemBpu 2023 T.

2. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHua UHaAHCOB OT4YeT

FogvWHMAT  KoHconuAaMpaH UHaAHCOBUS OTY4eT Ha [pynata e cbCTaBeH B CbOTBETCTBUE C
MexgyHapogHute cTaHgapTu 3a duHaHcoBo oTdmtaHe (MCPO), paspaboTeHn u nybGrnvkyBaHW OT
CobBeTa no mexagyHapogHu cyetoBogHu ctaHgaptu (CMCC) u npuetn ot EBponeickmus cbtod (EC).
HanmeHoBaHMeTO ,MexayHapogHu cTaHgapTu 3a ¢uHaHcoBo oTumTaHe (MCPO)“ e ngeHTU4YHo C
HauMEHOBAHMETO ,MeXayHapoaHU cyeToBOAHN cTaHgapT (MCC)“, Taka KakTo e ynomeHaTto B T. 8 OT
HonbnHutenHute pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO.

roanWHUAT KoHconuaupaH hnHaHCOBMS OTYET € CbCTaBeH B Hbnrapcky neea, KoeTo e PyHKLMoHanHarta
Banyta Ha [pynata. Bcumukm cymm ca npeacraseHn B xunagu nesa (‘000 nB.) (BkNYMTENHO
cpaBHuUTENHaTa MHopmauus 3a 2022 r.), 0OCBEH ako He € NOCOYEHO APYro.

FroanWHUAT KoHconuaupaH UHAHCOB OTYET € CbCTaBeH MpW cnasBaHe Ha MpuHUMNa Ha AeACcTBaLlo
npeanpuaTue.

OewncrtBawmte MawabHu BoeHHU OAeNCTBUS OT cTpaHa Ha Pycusa Ha TepuTopusita Ha YkpawHa un npes
2023r n HanpexeHneTo B brnuskuat mM3Tok, AoBedoxa U A0 MKOHOMWYECKUTE MOCMEACTBUS OT Te3un
OENCTBUS, KOUTO ca BceobxBaTHM U HernpepackasyeMu. B crneacTBmMe Ha TsX LlEeHUTE Ha eHeprusita u
CYPOBUHUTE PSA3KO Ce MOBULUMNXA, YTEXHABANKN AOMBIIHUTENHO UHMNALUMOHHMSA HATUCK OT CMYLLIEHUSITA
BbB BepuraTa 3a 0CTaBKMN U OT Bb3CTAaHOBSABAHETO OT NaHAeMUATa, npeamssukaHa ot Covid-19. MNpynata
HAIMa B3aMMOOTHOLLIEHUS C PYCKN (DU3NYECKU U HOPUAMYECKN NULA Unn € Takmea oT U3paen n bnuskuat
M3TOK KaTo LAno. PbkoBOACTBOTO cuMTa, Ye HacTbnunaTa cuTyaumsl HAMa CbLUECTBEHN Bb3OENCTBUSA
npy NpPeueHKNTe 1 OONYyCKaHUATA, NPUIOXKEHN NPy NPU3HaABaHETO, OLIEHSIBAHETO M NPeacTaBAHETO Ha
aKTUBMTE, MacuUBWUTE, KaAKTO W MO OTHOWEHMEe Ha edekTuTe BbPXy nevyanbata wnu 3arybata Ha
OPY>XECTBOTO.

BbB Bpb3ka c BbNpocuTe CBbp3aHu ¢ knumarta, kbm 31 gekempun 2023 r. PbkoBoACTBOTO Ha rpynara e
M3BBbPLUMIMO OLEHKa Ha CbLUECTBEHOCTTa Ha Bb3AEWCTBMETO Ha Te3n BbMNPOCKU BbPXY AEMHOCTTa Ha
pynata n e cTUrHano Ao 3akmnoyeHue 4e HAMa CbLLEeCTBEHM 3a MPeanpuATUETO EKONOMMYHN PUCKOBE
ypes oueHKa Ha AeNHOCTUTe My U BepuraTa Ha CTOMHOCT.

Kbm 31 gekemBpu 2023 1. N0 OTHOLWIEHNE Ha (hnHaHCOBaTa CbLUECTBEHOCT Ha €KONMOrMYHUTE BbMPOCH
PbKoBOOCTBOTO € onpefenuro, Ye HaAmMa (OUHAHCOBO CBLLUECTBEHM 3a MPEAnpUATUMETO EKONMOTUYHU
BBLMNPOCK, HUTO MAPUYHU U HEMAPWUYHWU, HUTO KONMMYECTBEHN U KAa4YeCTBEHW AaHHW, KOUTO mMoraTt Ja ce
OTPasAT UK oKaxaT BMUSIHWE BbPXY CTOMHOCTTA Ha NpeanpuaTMeTo B ob6o3pumo 6baellle.

Kem 31 pekemBpym 2023 r. [pynata oueHsiBa KaTO HECbLIECTBEHO Bb3OEWCTBMETO, KOETO
MaKpOMKOHOMMYECKaTa cpeda M HECUTYPHOCTTa OKa3BaT BbpPXy HErOBUTE (PMHAHCOBM OTYETM U BbPXY
crnocobHoCTTa Aa npoabinky Aa PYHKUMOHMPA KaTo AEeNCTBALLO npeanpusitue. Tbi KaTto OpYXeCTBOTO
He nona3ea 6aHKOBM KPeanTK, C KOEeTO Aa nnaila No-BUCOKM NNXBK, C Orfed NOBULABaHETO Ha OCHOBHUTE
NXBEHW OLLEHKM No npueneyeHus pecypc. MNpes 2023r. ca npegoroBopeHn no-4odpu NMMXBEHN YCNOBUS
no obnuraunoHHusa 3aem /npunoxeHne 15.1./. HecblLUecTBEHN Ca N BL3OENCTBMETO Ha pasxoauTe 3a
eHeprus Bbpxy AeMHOCTTa My, Tbil KATO HAMa TakuBa pa3xoan B CBOATA OEWNHOCT.

B pe3yntat Ha WU3BbpPLUEeHUA npernen Ha penHocTtTa PbkoBOACTBOTO O4YakBa, 4e prnaTa nMa
0OCTaTb4HO pecypcu, 3a Aa npoabinKM onepatmBHaTa CU AenHoct B 6nM3ko Obaelle U cuuTa, Ye
NPUHUMNBT 3a Jencreawlo npeanpunAaATne € ymectHo n3nonsBaH.

3a BTOpa nopeaHa roavHa NpoAbikaea Aa ce Habnaasa BUCOKa UHNaUUs U TeHOeHUUS 3a PbCT Ha
nuxsute. ToBa OT CBOSA CTpaHa NOCTaBs Nof BUCOK PUCK OT MO-CbLLUECTBEHWN YBENMYEHUS HA pasxoauTe
Ha MpynaTa, HaTUCK Ha TpydoBMs nasap, NO-TPYAHO HaMMpaHe Ha KBanuduuupaH nepcoHan, puck
OTHOCHO KOHKypeHTocrnocobHocTTa Ha pynaTa, yBenvyaBaHe Ha pa3xoauTe 3a 3aemMu, HaMansiBaHe Ha
crnocobHocTTa 3a (huHaHCMpaHe, UHOMPEKTHO MOBULIABAHETO Ha NUXBUTE MOXEe Oa MOBMUsie BbpXy
npuxoauTe Ha pynata, Tbil KaTO MO-BUCOKUTE NIMXBU BOASAT A0 MO-CKbMWU 3aeMu U HamareHue Ha
06LLI0TO NoTpebneHne, ako He 6be KOMMNeHcUpaHo ¢ NoaXoasll, PbCT Ha AoxoauTe. Ha To3u eTan He ce
HabnioJaBaT CbLUECTBEHU MPEeKU HeraTMBHU edeKTU, KOUTO Aa He moraT da GbaaT KOHTponupaHu.
PbKOBOACTBOTO Lie MNpPOOLMKM Oa Ccnead BHUMAaTENHO MakpOMKOHOMUYECKUTE rokasaTtenu Wu
noTteHUManHuTe puckoBe nped lpynata B Tasn Bpb3ka, KaTto ce HabenasBaT TekylWo Mepku 3a
orpaHu4yaBaHe Ha HeraTMBHW Nnocneavun Bbpxy Fpynata. LleHOBMAT puck e cBbp3aH ¢ 06LL0TO HMBO Ha
WHbnaumsaTa B cTpaHaTa M HUBOTO Ha KOHKypeHUMs. PUCKBbT OT NoBulIaBaHe Ha MHdnauusTa Boau o
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obe3ueHaBaHe Ha HanpaBeHUTE NHBECTULMM UM CTOMHOCTTA Ha CnecTaBaHnATa BbB BpemeTo. [peasng
aHraXXuMeHTUTEe M XenaHWeTo Ha cTpaHaTa Ada cTaHe uneH Ha EBponenckusa BanyTteH cbio3 (EBC) u
CBBbP3aHUTE C TOBA M3UCKBAHUSA CNpsIMO MHdNauusaTa — MOXe ga ce o4akBaT MEpPKM OT cTpaHa Ha BHB
1 NPaBUTENCTBOTO 3a 3afbpXXaHe Ha nHdNauusita B onpegeneHnte paMmku (MaacTpuxTckute Kputepum
3a uneHcTBo B EBC).

OcHoBHUTE NokasaTenu Ha cTonaHckarta cpeda, KOUTO OKa3BaT BITIUAHUNE BbpPXY OenHocTTa Ha prnaTa,

3a nepuoga 2022 — 2023r. ca npefctaBeHn B Tabnuuarta no-gony:

MNokasaten 2023 Kbm pata N3TOouHMK 2022

BBIM nponsBoacTBeH MeToq, B MIH. 1B.* 183 743 | 12.2023 HCH 167 809
PeaneH pactex Ha BBI* 1,80% | 12.2023 HCH 3,9%
MHdnauusa B kpasi Ha rognHaTa* 4.7% | 12.2023 HCU 16.9%
CpefeH BanyTeH Kypc Ha LaTckusa gonap 1.80901 | 12.2023 BHB 1.861798
BanyTteH Kypc Ha wartckus gonap 1,76998 | 12.2023 BHB 1,83371
KoedunumeHT Ha 6e3paboTuua B kpasi Ha roguHaTa* 4,2% | 12.2023 HCWU 3.9%
OCHOBEH NXBEH NPOLEHT B Kpasi Ha rogmMHaTta 3.80% | 12.2023 BHB 1.30%

*[aHHume 3a 2023e. ca npedsapumernHu, 1smoyHuyu HCU, BHB - nybnukayuu 2023 u 2024a.

B Te3an ycrnosus pbKkoBOACTBOTO Ha [pynaTa Hanpasu aHanus 1 npeleHka Ha cnoco6HocTTa Ha [pynaTa
[a NpoabIKM CBOSITa AEWHOCT KaTo AeicTBallo npeanpusTue Ha 6asa Ha HanuyHata uHdgopMauusa 3a
npeasuavMoTo Gbaellle U PbKOBOACTBOTO OvakBa, 4Ye [pyXecTBOTO MMa AOCTaTbyHO (hUHAHCOBU
pecypcu, 3a [a Npoabimku onepaTuBHaTa cU OeWHOCT B 6MnM3ko Gbaelle M NpoabimkaBa ga npunara
NpuHLMNa 3a AeicTBallo NpeanpusaTe Npy U3roTBAHETO Ha hMHAHCOBUS OTYET.

3. CueToBOAHa NONMUTUKA U MPOMEHM Npe3 nepuoaa
3.1. HoBwu cTaHpapTH, pa3siCHeHUs1 U U3MeHeHUs B cuna ot 1 aHyapm 2023 r.

pynata e npunoxwuna cnegHuTe HOBU CTaHOAPTU, U3SMEHEHUS N passicHeHnsa kbM MCDO, paspaboTeHu
n nyénukysaHn ot CbBeTa NO MEeXAyHAapOAHW CHETOBOAHW CTaHAApTW, KOUTO ca 3agbIDKUTENHU 3a
npunaraHe oT roguliHusa nepuof, 3anousall Ha 1 aHyapu 2023 r., HO HAMAT CbLUECTBEH edeKT oT
npunaraHeTo UM Bbpxy hMHAHCOBUS pe3ynTaT 1 (PMHaHCOBOTO CbCTOsIHME Ha [pynarta:
e  MC®O 17 ,3acTtpaxoBatenHu gorosopu*, (BknoumTenHo npomeH B MCPO 17 ot toHm 2020 . 1
aekemepu 2021 r.)
e WNameHeHnss B MCC 1 [lpenctaBsHe Ha (ODUHAHCOBUTE OTYETU U MPAKTUYECKUM CTaHOapT 2
MaTepuanHu npeueHkn
o WameHeHnss B MCC 12 [aHbuM BbpxXy [OXO4a — OTCPOYEHM AaHbYHM aKTMBM U MacuBm,
Bb3HMKBALUN OT €AHOKpPaTHU COENKN
e UameHeHns B8 MCC 12 Janbum Bbpxy goxoaa — MexayHapogHa gaHb4yHa pedopma — Bropu
cTbnb

o l3meHeHus B MCC 8 TllpomeHn B cyeToBOgHaATa MOMWUTUKA, MPOMEHU B CYETOBOOHUTE
NPUBNN3NTENHN OLLEHKM U FTPELLIKK

3.2. CTaHpapTu, N3MEeHeHUs U pa3sfiCHeHUsl, KOUTO BCe Olle He ca BIie3NIn B cuna u He ce
npunarar oT no-paHHa gara ot pynara

Kbm gaTtata Ha ogobpeHune Ha To3u (pMHaHCOB OTYeT ca NybnunkyBaHM HOBU CTaHOAPTW, U3MEHEHUS U
pa3siCHEHMS KbM CbLLECTBYBALLM BeYe CTaHAapTU, HO He ca BMe3nu B cuna unm He ca npuetun ot EC 3a
durHaHcoBaTa roguHa, 3anoysatila Ha 1 sHyapu 2023 r., n He ca Gunu NPUNOXeHU OoT No-paHHa garta oT
lpynata. He ce ovakBa Te Oa uMmaT CblLUECTBEH edeKkT BbpXy UHAHCOBUTE OTYETM Ha [pynaTa.
PbkoBOACTBOTO O4akBa BCUYKM CTaHOApPTU U UISMEHeHUS Aa 6baaT npMeTn B cHeTOBOAHATA NONUTUKA Ha
prnaTa npes3 NbpBUA Nepumoa, 3ano4eall cneq aatarta Ha BliM3aHeETO UM B CcUNa.

e UameHeHns B MCC 1 NpeacTassHe Ha huHaHcoBuTe oTyeTun: Knacudumkaumsa Ha nacMBute kaTto
TeKyLKn 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., Bce owe He ca npuetun oT EC

e U3meHeHns B8 MCOO 16 JlnsuHr: 3agbrokeHne no NU3nHr npu npogaxda u obpateH NU3nHr, B
cvna ot 1 siHyapm 2024 r., npuetn ot EC
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e UameHeHns B MCC 7 OtueT 3a napuyHute notoum u MCOPO 7 OuHAHCOBM UHCTPYMEHTU:
OnosecTaBaHua: CnopasymeHus 3a uHaHcupaHe Ha 4ocTtaBunum, B cuna ot 1 aHyapu 2024 r.,
BCe oLe He ca npuetn ot EC

o WameHeHns B MCC 21 Edektm OT npomeHute B 0OMeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B curna oT 1 siHyapu 2025 r., Bce owe He ca npuetn ot EC

4. CuyeToBOAHA NMONMUTUKa
4.1. O6wm nonoxeHusa

Hain-3Hauymmnte c4eTOBOOHM MOSMUTUKM, npunaraHn npn nN3rotBAHETO Ha TO3M roauvLleH KoHconuanpaH
(*)I/IHaHCOB OT4eT, Ca npeactaBeHn no-gorny.

FroanWHUAT KoHcoNMAaMpPaH UHAHCOBMS OTYET € U3roTBEH NPU cnasBaHe Ha NPUHLMMINTE 3a OLEeHsIBaHe
Ha BCWYKM BMOOBE aKTMBW, Macueu, npuxoam n pasxogn cbrnacHo MC®PO. basute 3a oueHka ca
OnoBecTeHM NoApo6HO No-HaTaTbK B CHETOBOAHATA NONMUTUKA KbM KOHCONUAMPaHUSA OMHAHCOB OTYeT.

Cnepnga pa ce otbenexu, ye npun N3rotBAHETO Ha npeacTtaBeHUdA KoHconunaunpaH Q)VIHaHCOB OT4eT Cca
Mn3nosiaBaHn CHYeTOBOAHM OLIEHKM W OO0NMyCKaHUA. B'bl'lpeKl/I 4ye Te Ca 6a3mpaHM Ha VIH(*)OpMaLI,VIﬂ,
npenocraBeHa Ha PbKOBOACTBOTO KbM AdaTtaTta Ha U3rotBAHE Ha KOHCOJMAOMPpaHUA CbVIHaHCOB OTYeT,
peanHuTe pe3yntaTtin Morat a ce pasjimdaBaTt OT HanpaBeHUTe OUEHKN U O0NYyCKaHUA.

4.2. I'Ipe,qCTaBﬂHe Ha KOHcoNnugnpaHua (*)I/IHaHCOB oTyeT

roanwHUAT KoHconuaupaH rHaHCOBUSA OTYET e npeacTaBeH B cboTBeTcTBMEe ¢ MCC 1 [peacrassHe
Ha duHaHcoBM oTyeTn” (NpepaboTteH npes 2007 r.). [pynaTta npue Aa npeacTaBs KOHCONUAUPAHUS OTYeT
3a nevyanbarta unu 3arybaTa u gpyrus sceobxsaTteH A40X04 B €AMHEH OTYET.

B koHconuaupaHusa oTyeT 3a (PMHAHCOBOTO CbCTOSHWE Ce NPEACTaBAT [Ba CPaBHUTENHW nepuoaa,
koraTo pynara:

a) Npunara c4yeToBOAHA NONUTUKA PETPOCNEKTUBHO;

6) npeusyncnsaBa PeTpPOoCneKTUBHO NO3ULIUK B KOHCONUANPaHUS (PUHAHCOB OTYET; UMK

B) npeknacuduumpa no3nummn B KOHcoNManpaHusa oUHaHCOB OTYET, KOraTto TOBa UMa CbLLECTBEH edeKT
BbpPXYy WH(OpPMALMATA B KOHCONMUAMPAHUS OTYeT 3a (PUHAHCOBOTO CbCTOSHME KbM Ha4vanoTo Ha
npeaxoaHus nepuop,.

pynaTa npencTaBs eAvMH CpaBHUTENEH Mepuof, Tbil KaTo He e Hanuue HUTO edHO OT U3BpoeHuTe
cboUTUA.

4.3. ba3a 3a KOHconuaauus

B roauwHua koHconuaupaH ouHaHCOB oTYeT Ha [pynarta ca koHconuampaHu prHaHCoBUTE OTYETU Ha
npeanpuaTMEeTO Manka U BCUYKM ObluepHu npeanpuatms kbM 31 gekemspu 2022 r. ObuiepHu
npeanpuaTusi ca BCUYKN NPEeAnpUsTUS, KOMTO Ce HaMmmpaT Nnog KOHTpora Ha KoMnaHusiTa Marka. Hanuvue
€ KOHTpOJI, KoraTo KOMMaHuWsiTa MalKka € W3MOoXeHa Ha WM MMa npaBa Bbpxy MPOMeHnvBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NPeanpuUATMETO, B KOETO € MHBECTUPAHO, Y MMa Bb3MOXHOCT Aa
OKaxe Bb3AENCTBME BbPXY Ta3n Bb3BPbLLAEMOCT MNOCPEACTBOM CBOUTE MPaBOMOLUUSA BbPXY
npeanpusaTMeTo, B KOETO € WMHBEecTUpaHo. Bcuykv AObliepHU npednpuatvs umaT OTYeTeH nepuog,
npuknioysaly kbM 31 gekemBpu.

BcuykM BBTPELLHOMrPYNOBM CAENKN M canja ce enuMuHUpaT, BKIOYUTENHO HepeanuanpaHuTe nevanéum
n 3arybu OT TpaH3akuuum Mexay apyxkectsa B [pynaTta. Korato HepeanusupaHute 3arybm o1
BbTPELLHOrpynoBu Npoaaxom Ha akTMBU Ce eNMMUHMPAT, CbOTBETHUTE akTMBU Ce TeCcTBaT 3a obesLeHka
OT rnefHa Touyka Ha [pynata. Cymute, npenctaBeHW BbB (DUHAHCOBUTE OTYETU Ha AblUepHUTE
npeanpuaTusa, ca KopurmpaHu, KbOeTo € Heobxoaumo, 3a Ja Ce OCUrypu CbOTBETCTBME CbC
cyeToBOAHATa NoONUTUKA, NnpunaraHa ot [pynaTa.

Meyan6a vnu 3ary6a u gpyr BceobxBaTeH A0X04 Ha OblLUEpHM NPeanpUATUS, KOUTO ca NpUaoGUTN Unu
npoganeHu npes roauHaTa, ce NpusHaBaT OT gaTaTa Ha NpuaobuBaHeTo UNM CbOTBETHO A0 AaTaTa Ha
npogaxbarta nm.

HekoHTponMpalloTo yYacTue Kato YacT OoT cOOCTBEHMS KanuTan npeacTaBnsaBa AenbT OT nedyanbara
unu 3arybata U HeTHUTE akTMBM Ha AbLUEPHOTO NpeanpusaTue, KoMTo He ce npuTexasaT oT [pynara.
O6LUMAT BceobxBaTeH A0Xoa Unu 3ary6a Ha OblUepHOTO NpeanpusaTne ce oTHacs KbM COGCTBEHULUTE
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Ha npeanpuaTtneTo Marka u HEKOHTponupawnTe y4actma Ha ©azara Ha TexHWsa OTHOCUTENeH asn B
cobcTBEHMA KanuTan Ha AbLLIEPHOTO npeanpuaTne.

Ako pynata 3arybu KOHTpoOn Haj ObLUEpPHOTO MpeanpusaThe, BCAKakBa WHBECTUUMS, 3adbpXaHa B
OMBLLETO ObLLEPHO NpeanpuaTie, ce NpusHaBa No cnpaBeainBa CTOMHOCT KbM AaTtaTa Ha 3arybarta Ha
KOHTpOM, kaTto npomsHaTa B OanaHcoBata CTOMHOCT ce oTpassiBa B nedvanbata wnm 3arybarta.
CnpaBegnumBaTta CTOMHOCT Ha BCsiKa UHBECTULWS, 3adbpXXaHa B OMBLLUETO AbLUEPHO NpeanpusaTie KbM
AartaTa Ha 3aryba Ha KOHTPOI Ce cuuTa 3a crnpaBeanvBa CTOMHOCT MPU MbpBOHAYanHo npu3HaBaHe Ha
duHaHcoB akTMB B cboTBeTCcTBME ¢ MCOO 9 ,PMHAHCOBN MHCTPYMEHTU® UMK, KbOETO € YMECTHO, 3a
cebeCTOMHOCT NpU MNbpBOHAYaNHO MpuU3HaBaHe Ha WHBECTUUMUS B acouumpaHo WM CbBMECTHO
KOHTpOnupaHo npegnpusatve. B gonbnHeHwe BCUYKM CyMu, NpU3HaTKM B Apyr BceobxBaTeH OOXOA MO
OTHOLLEHME Ha TOBa AbLUEPHO NpeanpuaTne, ce oTYnTaT Ha cblaTta 6asa, kakto 6 6uno Heobxoammo,
ako [pynata gupekTHO ce e OGuna ocBobGoamna OT CbOTBETHUTE akTMBM MMM nacueu  (Hanp.
peknacuduumpaHmn B neyandbarta unu 3arybarta unv oTHeCEHM AUPEKTHO B Hepa3npeaeneHarta nedyanba
CbIMACHO M3UckBaHuATa Ha cboTBeTHUSE MCPO)

Mevyan6ata unu 3arybata OT OTNMCBAHETO Ha MHBECTUUMS B ObLUIEPHO MpeanpusiTe npeacrasnsisa
pasnukata mexay:
e cymaTta OT cnpaBeffiMBaTa CTOWHOCT Ha MOMlyYEeHOTO Bb3HArpaXaeHwe W crnpa.Beanueata
CTOMHOCT Ha BCsiKa 3abpXaHa MHBECTMLUUS B OMBLLIETO AbLUEPHO NpeanpuaTue u
e OanaHcoBaTa CymMa Ha akTuMBMTE (BKIIOUYWUTENHO penyTauusi) U nacuBuTE Ha ObLLEPHOTO
npeanpusiTue 1 BCSKakBO HEKOHTPONUPALLO y4acTue.

4.4. BusHec KoM6uHaLUmn

Bcuukn Gu3Hec KoMGUHAUMM ce OTYMTaT CYeTOBOAHO MO MeToda Ha nokynkata. [pexBbpreHoTo
Bb3HarpaxaeHve B GU3Hec KOMBMHaUNA ce OLeHsIBa Mo CripaBeasiBa CTOMHOCT, KOSITO Ce U3YWCrsiBa
KaTo cymaTta OT crpaBefsIMB/TE CTOMHOCTM KbM AaTaTa Ha nNpuaobvBaHe Ha akTUBUTE, MPEXBbPIIEHN OT
npugobvBawins, MoetTute OT nNpuaoOuMBaLLMS  3adbiDKEHUST KbM OMBWINWTE COOCTBEHWUM Ha
npuaobrBaHOTO MpeanpusiTe U KanuTanoBuTe yyacTusi, emutupaHu oT [pynaTta. [pexBbpreHoTo
Bb3HarpaxkaeHvie BKIOYBA CripaBefnuvBaTa CTOWHOCT Ha akTWBW WM NacvBM, Bb3HUKHANW B pesyntaTt
Ha Bb3HarpaxaeHusi nod ycrnosue. PasxoguTe no npuaobuBaHeTo ce oTumnTar B nevan6arta unv sarybara
B NepvoJa Ha Bb3HMKBAHETO UM.

MeToabT Ha NoKynkaTa BKMOYBa NpU3HaBaHe Ha pasrpaHMYNMUTE akTUBM M NacBK Ha NpuaobnBaHoOTO
npeanpuaTue, BKIKYUTENHO YCMNOBHUTE 3aAblilKEHWs, He3aBMCUMO fanu Te ca 6unu npusHaTu BbB
buHaHCOBUTE OTYETM Ha npuaodbueaHOTO npeanpuaTMe npean 6GusHec kombuHauuaTta. [lpu
MbpBOHAYaNHOTO NPU3HaBaHe akTUBUTE W NacMBUTE Ha NPUOOOMTOTO AbLUEPHO NpeanpusTue ca
BKJTHOYEHW B KOHCONWAMPAHUSE OTYET 3a (OMHAHCOBOTO CbCTOSIHME MO TsXHaTa cnpaBensiuBa CTOMHOCT,
KOATO crnyxu kato 6a3a 3a nocrneBallo OLEeHsiBAHE B CbOTBETCTBME CbC CHETOBOAHATA MOMMTUKA Ha
pynaTa.

3a Bcsika 6u3Hec kombuHaums Mpynata oLeHsiBa BCSKO HEKOHTPONMPALLO yyacTue B NpuaobuBaHOTO
npeanpusitTue, KOETO NpPeACcTaBnsBa AsAn OT COBCTBEHUsI My KanuTan v JaBa npaBo Ha NMKBUAALUOHEH
AAN, UMK No crnpaBefnuBa CTOMHOCT, UMW NO MPOMNOpLMOHANeH ASN Ha HEKOHTPOMPALLOTO yYyacTue B
pasrpaHnyYMMUTE HETHU aKTUBW Ha nNpuaobusaHOTO npeanpuaTve. Opyrute BUOOBE HEKOHTPONMpALLO
yyacTue ce oueHsiBaT Mo CnpaBeanMBa CTOMHOCT UMK, ako e NpUnoxumo, Ha 6asa, onpegeneHa B Apyr
MCa®O.

PenyTaLu/mTa ce npusHaBa crnen onpenendaHe Ha BCUYKU pasrpaHnvynMun HemartepuarnHu akTuBu. Ta
npencraengaBa npeBuULLIEHNETO Ha cymMmaTta OT:

e cnpaBednueBaTa CTOMHOCT Ha NPEeXBbPIEHOTO Bb3HarpaxaeHme KbM gatarta Ha npuaobmeaHe u

e pasmMepa Ha BCSAKO HEKOHTPONMpaLLo y4acTve B NpuaobmBaHOTO NpeanpusaTie u

e B OuM3Hec kombuMHaUMs, MOCTUrHaTa Ha eTanu, chnpasBegnvBaTa CTOMHOCT KbM JaTata Ha
npuaobuBaHe Ha AbpXKaHOTO NPeau KanutanoBo yyactue Ha [pynata B npuaobuBaHoTO
npeonpuaTue, Hag cnpaBednMBaTa  CTOMHOCT Ha  pasrpaHUYMMUTE HETHUM akTMBKM  Ha
npuaoGMBaHOTO APYXXECTBO KbM AaTaTa Ha npugobusaxe.

Bcsiko npesulleHne Ha cnpaseanmeaTta CTOMHOCT Ha pasrpaHnynmMmmnTe HeTHU akTUBU Hapg U34HncneHara
no-rope cyma ce npu3HaBsa B neyanbarta unu 3arybaTta HenocpeacTBeHO cref npuaobuBaHeTo.
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Mpu 6nsHec koMBUHaLMSA, NocTUrHaTa Ha eTanu, pynarta npeoueHsiBa AbpXaHOTO Npean KanutasroBo
yyacTue B NpuaobmBaHOTO NpeanpuaTue No cnpaeeginBa CTOMHOCT KbM AataTa Ha npugobueatHe (T.e.
KbM AdaTtaTa Ha npugobuBaHe Ha KOHTPOS) U MpM3HaBa npousTuyalwlata nevandara unum sarybaTta, ako
“Uma TakuBa, B neyanbata wunu 3arybata. Cymute, npusHatu B Apyrusi BceobxsaTeH Aoxon OT AsNOBO
yyacTue B NpuaoGuBaHOTO NpeanpuaTMe npeau gatata Ha npuaobuBaHe Ha KOHTPOS, ce Npu3HaBaT Ha
cbwarta 6a3a, kakTo ako pynata ce e ocsoboauna AMPEKTHO OT AbPXKaHOTO NPeAu KanuTanoBo
yyacTue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMUTaHe Ha BusHec KoMOMHaAUUSATa He € MPUKIIYEHO OO0 Kpas Ha
OTYETHMA Nepuo, B KOWTO Ce ocbluecTBsiBa KoMbuHauudaTta, pynata oTyMta NpOBU3OPHM CyMu 3a
cTatuuTe, 3a KOMTO OTYMTaAHETO He e npuknioynno. Npe3 nepnoga Ha oueHsBaHe, KOMTO He MoXe Aa
HagBuWaBa efHa roguMHa OT Aatata Ha npuaobuBaHe, [pynata kopurmpa CbC 3agHa gata Tesu
NPOBM3OPHN CYyMU UK NPU3HaBa OONbIHUTENHM aKTUBM UMM Nacusy, 3a Aa OTpasu HoBaTa NnosyyeHa
nHpopmaums 3a cbakTute n 06CTOATENCTBATA, KOUMTO Ca ChbLUECTBYBaNM KbM AaTaTa Ha npugobusaHe u,
ako ca 6unu n3BecTHW, LWaxXa Aa NOBNUSAT Ha OLEeHKaTa Ha CyMuTe, NpU3HaTh KbM Tasu gata.

Bcsko Bb3HarpaxgeHve nod ycroBsue, ObMMKMMO OT npuaobuBalums, ce npu3HaBa Mo crnpaBeanvsa
CTOMHOCT KbM JaTaTa Ha npuaobuBaHe 1 ce BKIOYBA KAaTO YacT OT NPEXBBbPIEHOTO Bb3HArpaXKaeHue B
3amsiHa Ha npugobuBaHoTo npeanpusaTve. lNMocnedBalimM NPOMeHU B CrnpaBeAnvBata CTOMHOCT Ha
Bb3HarpaxaeHnMeTo Mnog ycrioBue, KOeTo e KracuguumMpaHo KaTo akTUB WK nacus, ce Npu3HaBaTt B
CbOTBETCTBUE C U3nNckBaHmATa Ha MCPO 9 ,dnHaHCOBM MHCTPYMEHTK nnn B nevanbarta wnu 3arybara
UNu KkaTto npoMsiHa B [Opyrusi BceoOxBaTeH [oxond. AKO Bb3HarpaxgeHueTo Mo ycriosue e
KnacudpuumpaHo kato cobCcTBeH kanuTarn, TO He Ce MpeoueHsiBa 4O OKOHYaTernHoTO My ypexaaHe B
cobcTBeHus kanutan. lNpomMeHun B cnpaBegnvMBata CTOMHOCT Ha Bb3HarpaXxaeHneTo nog ycrnosme, KoMto
npeacTaBnsiBaT NpPOBU3OPHM CYyMW Mpe3 nepuoga Ha OUEeHsABaHe, ce OTpassiBaT PETPOCMNEKTMBHO 3a
CMeTKa Ha penyTtauusaTa.

4.5. Coenkun ¢ HEKOHTpPONUpaLLM y4YacTus

lMpomeHwn B gena Ha 'pynaTta B COBCTBEHMS KanuTan Ha AbLLIEPHO OPY>KEeCTBO, KOUTO He BOAAT A0 3aryba
Ha KOHTPOJ1, Ce TpeTupaT KaTo TpaH3aKLmMmn cbC cobcTBeHMUM Ha [TpynaTa. OTyeTHMTE CTOMHOCTU Ha Aena
Ha pynaTta u Ha HEKOHTpONMpaLLMTEe y4acTus Ce KopurmpaT C Len oTpas3sBaHeTo Ha npomsaHaTa Ha
OTHOCWUTENHUS UM OAN B KanuTana Ha ObllepHOTO ApYyxecTBO. Becska pasnvka mexay cymaTa, C KOATO
ca MPOMEHEHN HEKOHTPONMpaLLMTe y4acTus, U cnpaBegnmBata CTOMHOCT Ha MOJTyYEHOTO UMK NnaTeHo
Bb3HarpaxgeHve, ce npusHaBa OUPEKTHO B COBCTBEHMS KanuTan u ce oTHacs KbM COBCTBEHMLMTE Ha
npeanpuaTMeTo-Manka.

4.6. UHBeCcTULMM B acOLMUPAHU U CbBMECTHU NpeanpuaTus

CbBMeCTHO MpeanpusiTue e [OTOBOPHO cropasyMeHue, Mo cunata Ha koeTo [pynata v gpymu
He3aBMCUMMK CTPaHW ce 3aeMaT CbC CTOMaHcKa AEeWHOCT, KOATO MOANeXW Ha CbBMECTEH KOHTPOS U
CTpaHuTe NpuUTexXasally CbBMEeCTEH KOHTPOI BbpXY NpeanpusTMeTo MMaT NpaBo Ha HETHWUTE akTMBM Ha
npeanpusTUeTo. VIHBeCcTUUMMTE B CbBMECTHM NPEANnpUsiTUS ce OTYMTaT B KOHCONMUAMPaHus hMHaHCOB
OTYET, KaTo ce npunara MmetToda Ha COGCTBEHUS kKanuTan — oTAaTtaTta, Ha KoATo e(peKTUBHUSIT CbBMECTEH
KOHTpon e npuaobut ot Mpynata M cnupa Aa ce KoHconuaupa 4pes To3uM MeTod OT gartaTa, KoraTto
CbBMECTHOTO [APYXECTBO Ce TpaHCcqopMupa B AbLUEPHO UMM OT AdaTaTa, Ha KosiTo ce npuema, 4e
CbBMECTHUAT KOHTPOI e NpexBbprieH oT pynarta Ha TpeTu nuua.

AcouuunpaHn ca Tes3u npeanpuaTusi, BbpXy KouTo [pynata e B CbCTOsSiHME [a OKa3Ba 3HaYUTErnHo
BNUSIHWE, HO KOMTO HE Ca HUTO ObLUEPHU NPEeAnpuUaTUS, HUTO CbBMECTHO KOHTPONMpPaHU NpeanpusaTms.
MHBeCTMUMUTE B acouuupaHu Mpeanpusatusi ce npusHaBaT MbpBOHAYanHoO no cebGecToMHOCT, a
BMOCIEACTBME Ce OTYMTAT NO MeToda Ha cobecTBeHna KanuTtan. B cebecTonHoCcTTa Ha MHBeCTUUUATa ce
BKITOMBAT pasxoamTe No HEMHOTO NpugobuBaHe.

Pel’lyTaU,l/Iﬂ nnnm Kopexkuun B cChnpaBennmeata CTOMHOCT Ha pJena Ha I'pyrlaTa B acouunmpaHoTo
npegnpunaTue, ce BKI4Ba B CTOMHOCTTA Ha MHBecTUUMATa.

Bcnykn nocneasawm npomMeHn B pa3Mepa Ha Yy4acCTUeTo Ha prnaTa B cOOCTBEHMS KanuTan Ha
acounmmpaHo unn CbBMECTHO npeanpudaTtmne ce npu3HaesaTt B GanaHcoBaTa CTOMHOCT Ha MHBeCTUUMSATA.
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MpomeHwn, obrmkawm ce Ha nevan6arta unu 3arybarta, peanuanpaHa oT acouMMpPaHoOTO UMM CbBMECTHOTO
npeaonpusTne, ce oTpassiBaT B KOHCONWAMpaHWs OTYeT 3a nevanbata wunu 3ary6ata u apyrus
BceobxBaTeH goxoa Ha pen “Oan oT neyanbw/ (3arybu) OT UHBECTUUMM, OTYMTaAHU NO MeToda Ha
cobcTtBeHuss kanutan”. Te3anm NpoOMEeHW BKOYBAT MoOcredBalla amMopTusauus unm obesueHka Ha
onpeaeneHarta npu npuaobueaHeTo crpaBednvBa CTOMHOCT Ha akTUBM W MacvMBM Ha acouMMpaHOTO
npegnpuaTne.

lMpomeHunTe B Apyrusi BceobxBaTeH AOXOA Ha acoLMMPaHOTO UMM CbBMECTHOTO NMpeanpusaTe, Kakto U B
no3nummn, NpM3HaTN OUPEKTHO B COBCTBEHNS KanuTar Ha acoLUMnMpaHoTO UM CbBMECTHOTO Npeanpusitue,
ce npusHaBaT CbOTBETHO B Apyrns BceobOXBaTeH OOXO4 MnvM B cOOGCTBeHusa kanutan Ha [pynata. B
cnyyauTte, B KOMTO OenbT Ha [pynata B peanusvMpaHuTe 3arybu Ha acoummpaHoTo npeanpusitue
HagBMLIKN pa3Mepa Ha y4acTMETO 1 B aCOUMMPaHOTO Npeanpusitue, BKINIOYMTENTHO U Heobe3sneveHuTe
B3eMaHus, ['pynaTta He nNpuM3HaBa CBOs Asn B NO-HATaTbLUHWUTE 3arybu Ha acouMmMpaHoTo nNpeanpustue,
OCBEH ako 'pynata HaMa NoeTun AOroBOPHM U hakTUYECKN 3a4bIMKEHNST UK € N3BBbPLUMNA NnallaHns
OT MMETO Ha acoLMMpaHoOTO NpeanpuaTue. AKO BNOCHEACTBME acoLMMPaHOTO NPeanpuaTue peanusmpa
neyan6bu, pynata npusHaBa CBOS AsAn AOTOMKOBA, AOKOMKOTO AenbT Ha nevyanbata HaaBuwmn
HaTpynaHus Oan Ha 3arybuTe, KOMTO He ca Bunu NpusHaTK No-paHo.

HepeanusupaHuTe ne4yantu u 3arybu oT TpaH3akuumM Mexay [pynata v HelHuTe acouumMpaHu u
CbBMECTHU NpeanpusiTUsi ce enMMUHMpaT 4o pa3Mepa Ha aena Ha pynata B Te3u npegnpusitus. Korato
ce envMUHMpaT HepeanuaupaHu 3arybu oT npoaaxtu Ha akTUBW, CbOTBETHUTE aKTUBWM ce TecTBaT 3a
obe3LeHka OT rnegHa Touvka Ha Mpynara.

Cymute, oTpaseHn BbB (PUHAHCOBUTE OTYETM Ha acouuMpaHWTe M CbBMECTHM npeanpuaTus, ca
NpensvncneHm, KbaeTo e HeobxoanMo, 3a Aa Ce OCUrypun CbOTBETCTBME CbC CHETOBOAHATA NONMNTUKA Ha
pynarta.

Mpu 3ary6a Ha 3Ha4MTENHO BMUSHWE HaA acoLMmpaHo ApyxecTBo [pynaTa oLeHsiBa 1 npu3HaBa BCsAKa
3anaseHa UHBECTULMA B HETO MO cnpaBeanvBa CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTa CTOMHOCT
Ha WMHBECTUUMSITA B acOLMMPaHOTO APYXKECTBO Npu 3aryba Ha 3HAYMTENHOTO BIMSIHME U cymaTta OT
cnpaBegnuBaTa CTOMHOCT Ha 3ana3eHoTOo y4YacTue U NOCTBbMNEHUsTa Npyu OTNUCBAHETO ce Npu3HaBa B
neyan6ara unu 3arybara.

AKO [AMNOBOTO y4yacTMe B acouuMMpaHOTO OPYXECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauuTernHo
BNUsIHME, CaMO MpPOMOpUMOHanHa YacTt OT CymuTe, NMpu3HaTUM B Apyrusi BceoOXBaTeH [OXO4, ce
peknacudmumpa B neyandara unum 3arybara.

4.7. Cpenku B YyXxaecTpaHHa BanyTa

Coenkute B 4yxAecTpaHHa BanyTa ce OTyMTaT BbB (DyHKUMOHanHaTa BanyTa Ha [pynata no
ohmumnanHns obmeHeH Kypc KbM AaTtata Ha caenkaTta (o6siBeHus dmKkeuHr Ha Bbnrapcka HapogHa
6aHka). NevyanbuTe n 3arybute OT KypCOBU pasnnku, KOUTO Bb3HMKBAT NPU ypPEXOaHETO Ha Te3UN CAENKU
1 NPeoLEeHsIBAHETO Ha NapuyHUTE NO3MUNUM B YyXXOECTpaHHa BanyTa KbM Kpasi Ha OTYETHUSA nepuog, ce
npusHaeaT B nevanbaTa unu 3arybaTa.

HenapuyHuTe no3vuun, OLEHsIBaHM MO UCTOpPMYECKa LieHa B YyKOecTpaHHa BanyTa, ce oTyuTaTt no
0oB6MeHHUs Kypc KbM gataTta Ha caenkaTa (He ca npeoueHeHn). HenapuyHute nosmuun, oLeHsiBaHu no
cnpaBefniMBa CTOMHOCT B Yy)XAecTpaHHa BanyTa, ce oTdyMTaTt Nno oOMeHHUs Kypc KbM gataTa, Ha KosiTo
€ onpefeneHa cnpaseanvsBaTa CTOMHOCT.

4.8. OTuMTaHe No cerMeHTun

BbusHec cermeHTUTE npenctaBAT NPoAYyKTU U YyCnyrn, 3a KOUTO pUCKa N CTOMAHCKUTE U3roan OT TAX Ca
pas3nnyHn npn oToeNnHn ©u3Hec cermeHTn. Ol'lepaTMBHI/ITe CerMeHTUn npeacrasndaBat NpoAyKTU KU yCnyru,
3a KOUTO pUCKOBETE U obnarute ca pa3nnyHNn.

OnepaTviBEeH CErMEHT e KOMMOHEHT Ha [pynara, kKoWTo npearnpuemMa GusHec AeMHOCTU, OT KOUTO MOXe
[a nosyyasa NMpPUXOAM U NMoHacsa pasxoam (BKMUYUTENHO MPUXOAU U pasXOAu, CBbP3aHN CbC CAENKM C
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Opyrn KOMMOHeHTM Ha [pynata, 4MUTO omnepaTuBHM pes3ynTaTm peaoBHO ce npernexgar oT
pbKOBOACTBOTO Ha [pynaTa, B3emallo rnaBHUTE OnepaTMBHU pPeLLUeHUs, NPU B3eMaHEeTO Ha peLleHus
OTHOCHO pecypcuTte, KouTo Aa 6baaTt pasnpenenieHn KbM CEerMeHTa, U OLEeHsIBaHe Ha pesynTtaTtute oT
JenHocTTa My 1 3a KOUTO € Hanuue oTaenHa oMHaHcoBa MHopmaums.

pynata oTynTa OTAESHO MHGOPMaLUUs 3a onepaTVBEH CErMEHT, KOMTO OTroBaps, Ha KOWTO U ga e oT
CrefHWNTE KONMYEeCTBEHW MparoBe:

-HEroBUTE OTYETEHW NMPUXOAM, BKIIOYBALLYM KaKTO NMPoAakOM Ha BLHLUHM KIIMEHTU, Taka v Npodaxkom unm
TpaHcdepn mexay cerMeHTU, € 10 % vnu noseye oT KOMOUHUPAHUTE NPUXOAM, BbTPELLHU U BBHLUHW,
Ha BCUYKM OMepaTvBHU CErMEHTU

- abcontoTHaTa cyma Ha HeroBaTa oTyeTeHa nevyanba unu 3aryba e 10 % unu noseye oT no-ronamara B
abcontoTHa cyMa OT: KOMBuHMpaHaTa oTyeTeHa neyanba oT BCUYKM OnepaTUBHM CErMEHTU, KOUTO He ca
oT4yenun 3ary6a, n KOM6I/IHI/IpaHaTa oT4yeTeHa 3ary6a OT BCUYKKM onepaTUBHUN CETMEHTU, KOUTO Ca OTHenun
3aryba.

- HenHuTe akTnem ca 10 % unm noBeye OoT KOMOMHNPAHUTE aKTUBWN HA BCUYKM OMepaTUBHM CEMMEHTMW.

OﬂepaTMBHI/ITe CEerMeHTHn, KOUToO HE OTroBapAT Ha HUKOW OT KOSIMYECTBEHUTE nparoee, Morat ga 6boaT
CYMTaHM 3a CerMeHTn Ha oT4YUTaHe, 1 onoBecTdaBaHU OTAOEJTHO MO NnpeueHKa Ha pbKOBOACTBOTO.

KbM HacToawmsa MoMeHT PbKOBOACTBOTO onpepend eguH CerMeHT Ha OT4YUTaHe B I'pyrlaTa — CerMeHT
HeaABWXMMWN  UMOTKU, NOoCpeacTBOM HeNnpAKo WHBECTUpaHe B HeOBMWXUMMU KUMMOTU NMOCpeACcTBOM
anp,06|/|BaHe Ha adanose Ui akunm oT ApyxXecTtBa C TakKbB CErMeHT Ha OenHocCT.

CovrnacHo MC®O 8 lpynata onpepgens egHa reorpadcka obnact Ha cermeHtupaHe — rp. Codms,
Bvnrapus. OcHOBHUTE yCrnyru, KOMTO NpeaocTaes 'pynaTa ca Npsiko CBbp3aHu C HEABUKUMUTE UMOTU —
KOHCynTauum, ynpaeneHue, HaeM. KnueHtute Ha pynarta ca onepupar Ha Teputopusita Ha bbnrapus n
BCWYKM yCyru, NpeaocTaBeHun oT pynaTta ce usebpliBaT B bbrrapus.

B HacTtoawmaTr otyer prnaTa He npeacrtaBd aHalnud Ha npuxogute U pasxoauTe. CermeHTBbT Ce
Habnogaea ot PbKkoBOACTBOTO 1 ce B3umMar CTpaTern4eckum peleHnsa Ha 0asza Ha pe3ynTtaTta no gageHua
cermeHT. B Tasn Bpb3Ka He Ce npeactaBa OoTAeNIHO onoBecTABaHe No CermMeHTu.

4.9. Npuxoamn

3a ga onpefenv ganu v kak ga npvsHae npmxoan, Npynarta nanonssa cnegHute 5 CTbnku:
e MaeHTuduumpaHe Ha gorosBopa C KIUEHT;
VoeHTudpuumpaHe Ha 3agbShKeHusTa 3a U3MbHEHNE;
OnpegensHe Ha LeHaTa Ha caenkara,;
PasnpeneneHune Ha ueHaTa Ha caenkata KbM 3a4b/DKEHUATA 3@ U3MbITHEHUE;
lMpusHaBaHe Ha npuxoauTe, KoraTo ca yAOBMNEeTBOPEHN 3aAbIIKEHMATA 32 U3NbIHEHNE.

I'Ipleop,me ce npusHasat nnn B pageH MOMEHT UInn ¢ Te4eHne Ha BpemMeTo, Korato Ui gokato prnaTa
yOOBNETBOPU 3aAblKeHUATa 3a U3nbJiHEHUE, HpeXB'prFlVIKVI obellaHnTe CTOKM Unu ycnyrn Ha ceounte
KIMNEHTN.

pynata npu3HaBa KaTo 3adb/DKEHUs MO [OTOBOP Bb3HarpaxgeHue, MoslyYeHO MO OTHOLUEHME Ha
HeyOOBMNeTBOPEHUN 3a4bIDKEHUSI 32 U3MbIHEHWE M T NPeAcTaBs KaTo APYrY 3a4biPKEHUs) B OTYeTa 3a
(hVHaHCOBOTO CcbCTosIHME. MO ChluMs HauuH, ako Mpynata y4oBneTBOpyY 3adbiKeHVe 3a U3MbIHEHUE,
npeaun Aa nosny4yv Bb3HarpaxaeHeTo, To Npu3HaBa B 0TYeTa 3a (PMHAHCOBOTO CbCTOSIHUE UW aKTUB MO
[OroBopa, Uy B3emaHe, B 3aBUCUMOCT OT TOBa Jani Ce U3NCKBa HELLO APYro OCBEH onpeaeneHo BpeMe
3a nony4YaBaHe Ha Bb3HarpaxmneHneTo.

4.10. OnepaTuBHM pa3xoau

OI'IepaTI/lBHI/ITe pas3xoaun ce npu3HaesarT B nevan6ara nnm 3ary6aTa npun non3eaHeTo Ha ycnyrmte unn Ha
JaTaTa Ha Bb3HWKBaHETO uM. Pasxogute 3a rapaHuunmn ce npmu3HasaTt U ce npucnagat oT CBbp3aHUTE C
TAX NPOBU3NKU Npu NpU3HaBaHETO Ha CbOTBETHUA NPUXOA.

4.11. Pa3xoau 3a NUXBU U pa3xoau Mo 3aemu

PasxoguTe 3a NnxBm ce oTYMTaT TEeKyLOo No MeToaa Ha ePEKTUBHUSA SIMXBEH MPOLIEHT.
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PasxoguTe no 3aeMu OCHOBHO MpeAcTaBnsBaTt NMXBWU No 3aemute Ha [pynata. Beuuku pasxogu no
3aeMu, KOUTO AWPEKTHO MoraT fa ObaaT OTHeCeHUM KbM  3aKyrnyBaHeTo, CTPOUTENCTBOTO Mnu
NpPOM3BOACTBOTO HA eAMH OTroBapsiLL, Ha yCroBMsATa akTUB, Ce KanuTanuaupar npes nepuoaa, B KOWTO ce
OvyakBa akTMBbT Oa Obae 3aBbplUeH UM MpPMBEOEH B TOTOBHOCT 3a W3MNONn3BaHe wnvM npopaxoa.
OctaHanuTe pas3xoau NO 3aeMu credBa [a Ce Npu3HaBaT KaTo pas3xod 3a nepuoda, B KOMTO ca
Bb3HUKHaNM, oT4yeTa 3a nedanbara unu 3arybarta n gpyrus BceobxBaTeH goxod Ha pepf ,PuHaHcoBwm
pasxoan”.

4.12. PenyTtauus

Penytaumsita npegctaBnsiea GbaewnTe WMKOHOMWYECKM MON3M, NpousTUYaLLM OT APYrM aKkTuBM,
NpuaobuTn B GUsHeC KOMBUHALNA, KOUTO He ca MHAMBUAOYaNHO UAEHTUMULMPAHW 1 NPU3HATN OTAESTHO.
BuxTe nosicHeHne 4.4 3a MHOPMAaLUS OTHOCHO MbPBOHAYANHOTO onpedensHe Ha penyTauusaTa. 3a
LenuTe Ha TecTa 3a oGe3leHKa penyTaumsTa ce pasnpefens KbM BCSKa efHa eavHuLa, reHepupalla
napuyHu noTtouu, Ha Mpynata (unv rpyna ot eauHULKM, reHepypaLLyn napuyH NoToLm), KOSTO ce o4Yakea
Aa vMa nonsu ot 6usHec koMGMHaUMsTa, HE3aBUCMMO OT TOBa Janv OpPYrM akTUBWU UIM MacuBW Ha
NpuaobrTOTO APYXKECTBO ca pasnpeaerieHn KbM Te3n eanHuun. PenyTaumsTa ce oueHsiBa no CTOMHOCT
Ha npugobvBaHe, HamaneHa C HaTpynaHutTe 3arybu oT obesueHka. Bwkre nosicHeHue 4.16 3a
MHpopMaLMs OTHOCHO TECTOBETE 3a obe3LieHkKa.

anI oTnucBaHe Ha eauHuua, reHepupatlla napundHu notouu, CbOoTBETHATa 4acT OT penyrtauudata ce
BKJ1HO4YBa B onpenendaHeTo Ha neyan6ara unu 3ary6aTa OT OTNUCBAHETO.

4.13. WMOTU, MALLNHU U CLOPBKEHUS

VIMoTuTE, MaWWHUTE W CbOpbXEeHUATaA Ce oueHABAaT MbpBOHA4YallHO MO UeHa Ha I'IpI/I,D,O6MBaHe,
BKn4YBalla NoOKynHa LeHa, KakToO M BCUYKU NPEeKN pas3xodu 3a npueexanaHeTto Ha akTuBa B pa6OTHO
CbCTOAHUE.

MocrnenBalloTo OLeHsABaHe Ce M3BbpLlUBa MO LieHa Ha npuaobusaHe, HamaneHa C HaTpynaHuTe
amopTum3auum n 3arybu ot obesLieHka. HanpaseHute o6e3LieHKn Ce OTYUTAT KaTo pas3xoq 1 ce npusHasaT
B KOHCOMMAMpaHua oT4yeT 3a nedanbarta wnum 3aryb6aTta u Opyrmsa BceobGxBaTeH [0XO4 3a CbOTBETHMS
nepuoa.

MocneagalyuTe pasxoau, CBbP3aHu ¢ onpeaerneH akTus 0T UMOTH, MaLLWHU U CbOPBXEHUS, ce NpubasaT
KbM 0GanaHcoBaTa Cyma Ha aKTuMBa, Korato e BeposaTHO [pyrnaTta [a vMma MKOHOMMUYECKU TOorau,
HaBWLLABALLM MbPBOHAYAMNHO OlLleHeHaTa e(eKTUBHOCT Ha CbLUEeCTBYBallMsA akTue. Bouuku gpyru
nocneaBally pasxoau ce nNpusHaBaT 3a pasxo[ 3a nepuoaa, B KONTO Ca HanpasBeHu.

OcTaTb4yHaTta CTOMHOCT M MOMNE3HUNAT XXMBOT HA MMOTWU, MaLUVHWU K CbOpPBXEHNA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

|/]MOTI/I, MaLllHN N CbOpPbXKEeHUA, I'IpI/Ip,OﬁI/ITI/I npun ycnosuaTta Ha dC)I/IHaHCOB TNMN3NHI, Ce€ aMOopPTU3nNpaT Ha
0a3a Ha o4akBaHWS NONe3eH CPOK Ha rOAHOCT Ha NoaobHM cobecTBeHM akTuBM Ha [TpynaTa, unu Ha B6asa
Ha NMU3NHIoBuUA OOroBop, ako HEroBUAT CPOK € MOo-KpaTbK.

AMOpTMSaU,VIFITa Ha UMOTU, MaLLUNHN N CbOPBXEHUA CEe N3HNCTIABA, KaTO CEe U3nos3ea NIMHENHUAT MeToq
BbpPXY OLUEeHEHUNA NOoJie3eH XXMBOT Ha OTAEJTHUTE Irpynn akTuBU, KaKTo crieaBa:

e KomnoTbpHO 06opyaBaHe — 2 roauHn
e TpaHCcnopTHU cpeacTBa — 4 roanHn

PasxoguTte 3a amopTu3aumsa ca BKMYEHW B KOHCONUAMpaHwWs OT4eT 3a nedvanbarta unu 3arybata u
apyrusa BceobxsaTeH JOX0A Ha pef ,AmopTusaums n obesueHka Ha HedhMHaAHCOBM aKTUBK”.

Mevan6ata nnu 3ary6ata oT npodaxba Ha akTUB OT MMOTK, MaLLUHW U CbOPBXEHMUS Ce onpeaens KaTo
pasnuka mexay nocTbhiieHusita oT npodaxbarta u 6anaHcoBaTa CTOMHOCT Ha aKkTUBa W ce Npu3HaBa B
KOHCONMMAMpaHua oT4yeT 3a nevanbata wnu 3arybata wu gpyrus BceobxBaTeH [oXo4 Ha pepn
.Ileyanba/(3aryba) oT npogaxxba Ha HeTeKyLM aKTUBK”.

MN36paHnaT npar Ha CbLUEeCTBEHOCT 3a UMOTU, MaLUVHU U CbOPbXeHUsl Ha pynaTa e B pasmep Ha 700
ne.
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4.14. HemaTepwuanHu akTUBMU

HemaTepuanHute akTuBuM BKMOYBAT NWLEH3 M yeb calT. Te ce oTyuTaT Mo LieHa Ha npupobusaHe,
BKMOYBALLA BCMYKMA MNATEHUM MUTA, HEBbH3CTAHOBMMM [aHbLM U HanpaBeHUTE MpPeku pasxoau BbB
Bpb3ka C MOATrOTOBKA Ha aKkTMBa 3a eKchnioaTtauusi, Mpu KOeTo KanuTanusupaHuTe pasxogu ce
amMopTu3MpaT Bb3 OCHOBA Ha JIMHENHWS METOZ, Npe3 OLleHEeHWsI CPOK Ha MOJE3EH XXMBOT Ha aKTMBUTE, Tbi
KaTo ce cuuTa, Ye Tol e orpaHuyeH. MNpu npugobrBaHe Ha HeMaTepuarneH akTUB B pe3ynTaT Ha GusHec
koMBuMHauusa cebecToHOCTTa My € paBHa Ha cripaBeiMBaTta CTOMHOCT B AeHsi Ha npuaobuBaHeTo.

lMocnenBawoTo OUEeHsIBAaHE ce M3BbpliBa MO LUeHa Ha npugobvBaHe, HamaneHa C HaTpynaHuTe
amopTusauuu u 3arybu ot obesLeHka. HanpaBeHuTe o6e3LieHKM ce OT4YMTaT KaTo pasxo 1 ce npusHasar
B KOHCOMMAuMpaHusa OT4yeT 3a nevyanbata wnu sarybata/oTyeT 3a nedyanbata wnu 3arybata v apyrus
BCeobXBaTeH JOX0 3a CbOTBETHMSA NEPUOA.

MocnegBawute pasxodu, KOUTO Bb3HMKBAT BbB Bpb3ka C APYrMTe HemaTepuanHu akTuBu cref
MbpPBOHAYANHOTO UM NpU3HaBaHe, ce NpusHaBaT B KOHCONUAMPaHWSA OTYeT 3a nedyanbarta unu sarybara
N apyrusi BceobxBaTeH JoXo4 B Mnepuoda Ha TAXHOTO Bb3HMKBAHE, OCBEH ako GrarofapeHue Ha TsX
aKTUBBT MOXe [a reHepupa noeeye OT MbpPBOHaYanHo npeasuaeHnTe 6baelim MKOHOMUYECKN MON3N U
Te3n pasxodu mMoraT HadexaHo da 6bdaT OLEeHeHW U OTHECeHWM KbM akTuBa. AKO Te3u yCroBusl ca
M3MbIIHEHU, pasxoauTe ce 4o6aBAT KbM cebecToMHOCTTa Ha aKTUBa.

OcTtaTtbyHata CTOMHOCT M MOME3HUNAT XMBOT Ha apyrmte HemMmatepuarniHn aktmBu ce rnpeueHaBaTt OT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYHEeTHa gaTta.

AMOpTI/I3aLI,I/IF|Ta ce U34ncnsiBa, kKaTo ce U3nonaea JIMHENHUAT MeToq BBbpPXY OoLUeHeHNA none3eH CPoK Ha
rOAHOCT Ha OTAENHNTEe akKTUBW, KakTo criegBa.

* cohTyep 2 rognHu
* apyrn 2-15 roamHn

PasxoguTe 3a amopTusaumnsa ca BKMOYEHN B KOHCONMAUpaHWs OTYET 3a neyanbata unu 3arybaTta/otyeT
3a nevyanbarta unu 3arybaTta v gpyrua BceobxBaTeH foxond Ha pen ,AMopTusaums n obesueHka Ha
HedMHAHCOBM aKTMBK”.

lMevyanbaTa nnu 3arybarta oT npogaxbarta Ha HemaTepuanHn akTMBU Ce ONpeaens KaTto pasnuka Mexay
nocTbnneHusitTa oT npogaxbara u 0OanaHcoBaTa CTOMHOCT Ha aKkTMBUTE W ce oOTpassiBa B
KOHCoONuaupaHusa oT4yeT 3a nedanbaTta wnu 3arybaTta/otdeT 3a neyanbata wunm 3arybata v gpyrus
BceobxBaTeH goxo Ha pef ,[eyanba/(3aryba) ot npogaxba Ha HeTeKyLLM akTUBK”.

MN36paHuaT npar Ha CbLUEeCTBEHOCT 3a HeMaTepuanHuTe akTueu Ha pynaTa e B pasmep Ha 700 n..
4.15. WHBeCTULMOHHU UMOTU

pynaTa oTymTa Kato MHBECTMLMOHHU UMOTU 3€MU, KOUTO Ce AbpXaT 3a nosfyvyaBaHe Ha Npuxogun ot
HaeM u/wnu 3a yBenuYeHWe Ha kanuTana (BKMHOYMTENHO 3eMu, NpuUTexaBaHW 3a HeonpeaerieHo
noHacToswemM 6baeLLo n3nonaeaHe), No cnpaBeanvMBa CTOMHOCT.

MHBECTULMOHHUTE UMOTK Ce oLeHsBaT NbpPBOHAYasriHoO no cebecToMHOCT, BKITOYBaLLa NnoKynHaTta ueHa
M BCUYKN pas3xogu, KOUTO Ca NpsAKO CBbp3aHU C MHBECTULUOHHUA MMOT, HanpmMmep XoHopapu 3a npaBHU
ycnyru, oaHbuu Mno npexebpridaHe Ha uMoTa U Apyrn pa3xoau no caerkara.

Cnep nbpBOHA4YanHOTO UM MpU3HaBaHe MHBECTULIMOHHUTE MMOTM Ce OTYUTAT MO TAXHaTa cnpaBeanvea
CTOMHOCT.

Mocnepgawmre pasxogu, CBbp3aHM C WMHBECTULMOHHW WMOTW, KOUTO BeYye ca npusHatu B
KoHconuaupaHust puHaHcoB oT4eT Ha [pynaTta, ce npnbasaT KbM BanaHcoBaTa CTOMHOCT HA UMOTUTE,
KoraTo e BeposATHO [pynata ga nonyym 6bAeLum MKOHOMUYECKM NON3W, HaABULIABALLM MbPBOHAYaNHO
oLleHeHaTa CTOMHOCT Ha CbLUEeCTBYBALUNTE MHBECTULMOHHM MMOTK. Benukn gpyrv nocneasalum pasxoam
ce Npu3HaBaT 3a pa3xof B Nepuoaa, B KOMTO Ca Bb3HUKHamMM.

prnaTa oTnucea MHBECTULIMOHHUTE CU UMOTU MpU npo,u,a>|<6aTa MM 1nn npun TpaIZHOTO MM n3BaxxgaHe ot
yr|0Tpe6a, B cnyqa|7| Ye He ce o4vakBaT HMKAKBM MKOHOMMUYECKM M3rogu OT TSXHOTO ocBoboXaaBaHe.
MevyanbuTte unu 3ary6|/|Te, Bb3HUKBALLN OT U3BaXOaHeTo UM OT yr|0Tpe6a Unn TdaxHarta npop,a>|<6a, ce
Npnu3HaBaT B KOHCOJIMOUPAHUA OTHET 3a neyan6arta unu 3ary6aTa n apyrua BceobxBaTeH goxon U ce
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onpenensaT kKaTo pasnuka Mexay HETHUTE NOCTbNNEeHUst OT 0cBo6OXJaBaHETO Ha akTMBa 1 banaHcoBaTta
MYy CTOMHOCT.

4.16. TectoBe 3a oGe3LUeHKa Ha penyTauus, APYru HeMaTepuariHu akKTUBU U UMOTU, MALUMHU U
CbOpPBbXeHUs

Mpu n3uncnseaHe Ha pasmepa Ha obesueHkaTta [(pynaTta geduHnpa Ha-mankaTa pasrpaHudmma rpyna
aKTUBM, 3a KOSITO Morat ga 6baar onpegeneHy CaMmoCTOATENHN NapuYHM NoTouu (eguMHuLa, reHepupatla
napvyHM notouu). B pesyntaT Ha ToBa HSAKOM OT aKkTMBUTE MnoafiexaT Ha TecT 3a obesleHka Ha
nHausmayanHa 6asa, a apyru - Ha 6asa Ha eamHuUa, reHepupalla napuyHu notouun. PenyTtauuata e
OTHECEHa KbM eguHuMUUTE, reHepupaliM napu4HM NoTouM, KOUTO BEPOSTHO e WM3BNUYaT nonsv ot
cboTBeTHaTa OGU3HEC KOMOMHAUMA M KOUTO NpeacTaBnsBaT HaW-HUCKOTO HUBO B [pynaTa, Ha KOETO
pBbKOBOACTBOTO Habnoaasa penytaunara.

EovHuumTe, reHepupaluM napuyHy MoTouM, KbM KOMTO € OTHeceHa penyTauusita, ce TecTBaT 3a
o6esLeHKa NoHe BeAHBbX roanLIHO. Beruku gpyrv oTAENHN aKTUBUW UK eAVHULM, TeHepUupaLLm napuydHu
noTouu, ce TecTeaT 3a oGesleHKa, korato CboOUTUA UNKU NpoMsiHa B 0GCTOATENCTBaTa MHOUKMPAT, Yye
TAXHaTa 6anaHcoBa CTOMHOCT He MoXe Aa Obae Bb3cTaHOBeHa.

3a 3aryba ot obesLeHka ce Npu3HaBa cymata, ¢ kosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB WNu
eouHuua, reHepupalia napuvyHM NoTouM, MpeBUIaBa Bb3CTaHOBMMATa MM CTOWHOCT, KOATO € Mo-
BMCOKaTa OT chpaBeAnvBaTa CTOWHOCT, HamarieHa ¢ pas3xoguTe Mo npopaxba Ha fageH akTue, U
HeroeaTa CTOMHOCT B ynoTtpeba. 3a ga onpeaenu cToMHocTTa B ynotpeba, pbkoBoACTBOTO Ha [pynarta
n3umcnsiea o4akBaHuTe ObaeLmn napuyHM NOToUM 3a BCsKa €AMHMLA, reHepupalla napuyHm noToum, u
onpegens nooxoaswms OWCKOHTOB (hakTop C Len KankynMpaHe Ha HacTosiwaTa CTOMHOCT Ha Tesu
napuvyHu notouun. [daHHWTE, M3MoON3BaHM Mpu TecTBaHeTo 3a obesleHka, ce GasupaT Ha nocrnegHust
opobpeH GrogkeT Ha [pynaTa, kopurmpaH npu Heo6XoAMMOCT C Uen enuMuHupaHe Ha edpekta oT
ObOeLlm peopraHm3auumn U 3Ha4YMTENHM NogoOpeHUs Ha akTMBU. [JUCKOHTOBMTE haKkToOpU ce onpeaensT
3a Bcsika OTAenHa eduHuua, reHepupalla napuyHM NoTouW, M oTpassiBaT CbOTBETHWUS UM PUCKOB
npodun, oLEHEH OT PbKOBOACTBOTO Ha [pynaTta.

3arybute oT 06e3leHka Ha eauHMLA, reHepupalla napuyHu NoToum, ce pasnpeaensT B HaMmaneHue Ha
GanaHcoBaTa CTOMHOCT MbpPBO Ha penyTauusita, oTHacsia ce KbM Tasu eguHuua, U cneg ToBa Ha
OCTaHanuTe akTMBM OT efMHULIaTa, NponopLMoHanHo Ha GanaHcoBaTa UM CTOMHOCT. C U3KNYeHne Ha
penytaumMsita 3a BCWYKM OpYrM akTmBM Ha [pynaTa pbKOBOACTBOTO MNpeLiEHsIBA MOcnefBallo Aanwu
CblUEeCTBYBaT MHAMKALMKM 3a TOBa, Ye 3arybaTta oT o6e3ueHkKa, Npu3HaTa B NPeAxXogHn roguHu, MOXe
Beye fOa He cbluecTByBa WUnM da e HamaneHa. OGesueHka, npu3Hata B npeaxodeH nepuo, ce
Bb3CTaHOBABA, aKO Bb3CTaHOBUMaATaA CTOMHOCT Ha eanHuuaTa, reHepupailla napuydHM notouu,
HagBuLWIaBa HenHaTa GanaHcoBa CTOMHOCT.

4.17. ®UHAHCOBU UHCTPYMEHTU

4.17.1. NMpusHaBaHe ¥ oTNMCBaHe

®rHaHCOBWTE aKTMBM W (DMHAHCOBWTE MacvBKM Ce Mpu3HaBaT, koraTto [pynata craHe cTpaHa Mo
[OrOBOPHUTE YCIOBUS Ha (PUHAHCOBUSI UHCTPYMEHT.

®rHaHCOBWTE aKTMBM Ce OTNMCBAaT, KOraTo [AOrOBOPHWTE MpaBa BbpPXy MapUYHMTE MOTOUMU OT
(pMHaAHCOBMS aKTUB M3TUYAT UK KOraTo (OMHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE M U3roau
ce NpexBbpIsT.

duHaHCcoBUTE MacmMBM Ce OTMMCBAT, KOraTto 3aAbMKEHUETO, NOCOYEHO B [oroeopa, € M3nbJIHEeHOo, €
OTMEHEHO U CPOKbT MY € U3TEKDbII.

4.17.2. Knacucumkaumsa m nbpBOHa4anHo npusHaBaHe Ha PUHAHCOBU aKTUBMU

[MbpBOHaAYanNHO PUHAHCOBUTE aKTMBM Ce OTYMTaT MO crnpaBennnBa CTOMHOCT, KOpUrMpaHa c pasxogure
no caenkara, ¢ U3KN4YeHne Ha UHaAHCOBMTE aKTUBW NO CnpaBeanMBa CTOMHOCT npe3 nevanbtarta nnu
3arybata ” TbproBCKATE B3EMaHusi, KOMTO He CbAbpXaT CbLIECTBEH (OUHAHCOB KOMIMOHEHT.
lMbpBOHavyanHaTa oueHka Ha PMHAHCOBUTE aKTMBWM MO CrnpaBedsMBa CTOMHOCT Mpe3 nevanbaTta unm
3arybata He ce Kopurmpa C pasxoguTe MO CAernkaTa, KOMTO Ce OT4YMTaT KaTo TEeKylM pasxoaw.
lMbpBOHavYanHaTa OUEHKa Ha TbProBCKUTE B3eMaHWsl, KOUTO HE CbAbpXKaT CblUeCTBEH (OMHAHCOB
KOMMOHEHT NpeacTaBnsBa LeHaTa Ha caenkarta cbrinacHo MCOO 15.
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B 3aBMCMMOCT OT HauMHa Ha nocneaeallo oT4ynTaHe, PMHaHCOBUTE aKTMBM Cce Knacuduumpar B eqHa oT
CrefIHUTe KaTeropuu:
®  [bITOBM UHCTPYMEHTM MO aMOpPTU3NpPaHa CTOWHOCT;
e (pMHaAHCOBM aKTMBM MO CrpaBeanMBa CTOWHOCT Npe3 nevantarta wnu 3arybaTta;
e (pMHaAHCOBM aKTMBU MO CrpaBefnvBa CTOWHOCT Mpe3 Apyr BceobxBaTeH goxod C¢ unu 6es
peknacudvkauusa B nevanbata unv sarybata B 3aBUCUMOCT Janv ca AbITOBM UMK KanuTanosu
WHCTPYMEHTMU.

Knacudukaumsata Ha puHaHCOBUTE akTUBU ce onpeaens Ha 6a3aTta Ha crieaHuTe OBe YCoBUS:
e Gu3Hec MoaenbT Ha pynaTa 3a ynpaBneHue Ha UHAHCOBUTE aKTUBMY,
®  XapaKTepUCTUKUTE Ha JOroOBOPHUTE MapUYHU NOTOLM Ha PUHAHCOBUS aKTMB.

Bcuukn nprxoam u pasxoau, CBbp3aHu ¢ MHAHCOBMTE aKTUBK, KOMTO ca NPU3HAT B KOHCONUAMPaHUS
oTYyeT 3a nevyanbarta u 3arybaTa u Apyrua BceobxBaTeH J0X0[, Ce BKMoYBaT BbB (DUHAHCOBU pasxoau,
hrHaHCOBM NpUXoau UK Apyru OUHAHCOBU NO3ULUK C U3KMoYeHe Ha obeslieHKkaTa Ha TbProBCKUTe
B3eMaHusl, KOATO ce NpeacTaBsa Ha peq ApYrvM pasxodu B oT4YeTa 3a nedyan6arta unuv sarybarta u apyrust
BCeoGXBaTeH AOXOA UMK Ha ped ApYrv NpuXoau, B CriyyanTe Ha peuHTerpaums Ha obesueHkara.

4.17.3. NocnepBawo oueHsiABaHe Ha (pMHAHCOBUTE aKTUBU
AbNroByn MHCTPYMEHTU MO aMOpPTU3MpPaHa CTOMHOCT

durHaHCOBUTE aKTUBU Ce OLleHdaBaT Mo aMopTu3npaHa CTOWHOCT, aKO aKTMBUTE U3MbIIHABAT cnegHuTe
Kputepum n He ca onpenerieHn 3a oueHAaBaHe o crnpasennea CTONHOCT npes nevyanbara u 3ary6aTa:
° prnaTa ynpaendBa akTUBUTE B pPaMKUTE Ha OunsHec mogen, 4MATo uUen e ga ObpPXn
d)I/IHaHCOBI/ITe aKTBM U ga 0b6mpa TEXHUTE JOroBOPHU NAapnU4HN NOTOLMN,
® CblnacHO OOroBOpHUTE yCnoBuA Ha (bl/IHaHCOBMFl aKTUB Ha KOHKPETHU AaTu Bb3HUKBAT NapuU4Hn
noToun, KOUTO Ca eAMHCTBEHO NnalaHna no rmaBHUUAa U NnXea BbPXY HenoraceHata cyMma Ha
rmaBHuUaTa.

Taau kaTeropus BKNiouBa HeepmnBaTUBHMU (PUHAHCOBM aKTUBM KaTo 3aEMUN U B3EMaAHUS C pUKCUpaHun nnu
onpenenumMmu nnailaHus, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cned nbpBOHAYanHOTO Npu3HaBaHe
Te Ce OoueHsIBaT Mo amopTu3MpaHa CTOMHOCT C M3MNoni3BaHe Ha MeToga Ha edekTMBHaTa NMXBa.
[nckoHTMpaHe He ce M3BbPLUBA, KOraTo ePeKTbT OT HETO € HeCbLLEeCTBEH. ['pynaTa knacuduumupa B Tasu
KaTeropus napuTe u NapuyHUTE EKBUBANIEHTU, TbPrOBCKUTE U APYIY B3eMaHusl, NpeaoCTaBeEHUTE 3aeMun
N B3eMaHus OT CBbP3aHW Nuua, KOMTO npegu ca bunu knacudumumpanm kato (UHAHCOBM aKTUBM,
ObpXaHu go nagex B cborBeTcTBne ¢ MCC 39.

TbproBckuTe B3EMaH1s ca CyMn, ObIDKUMM OT KIMEHTU 3a NpodafeHn CTOKU UMK YCnyru, U3BbpLUEHN B
obuyanHns xof Ha cTtonaHckata genHocT. OBMKHOBEHO Te Ce ObIKaT 3a ypexAaHe B KpaTbK CPOK U
cnegoBaTenHo ca KnacuduumMpaHu KaTto TekyLun. TbproBCKUTE B3eMaHUA ce Nnpu3HaBaT MbpBOHAYanHo
B pasmep Ha 6e3yCrnoBHOTO Bb3HarpaxaeHue, OCBEH akO CbAbpXaT 3HAYUTENHW KOMMOHEHTW Ha
duHaHcupaHe. pynata ObpXu TbProBCKUTE B3EeMaHUA C Uen cbbupaHe Ha [OroBOpPHUTE MapuyvHu
noTouM W crnegoBaTenHO M OLEHsABa MO aMopTu3MpaHa CTOMHOCT, KaTo W3non3sa MeToga Ha
edekTnBHaTa nmxBa. [JUCKOHTMPaHE He Ce N3BBLPLLBA, KOraTto eEKTbT OT HEro € HECHLLIECTBEH.

PuHaHCOBU aKTUBM NO cnpaBeanuBa CTOMHOCT npe3 nevyan6ara unu 3ary6aTa

®UHAHCOBW aKTUBU, 33 KOUTO He e NPUNOXKUM BU3Hec Moden ,ObpXXaHu 3a cbOVpaHe Ha JOroBOpHUTE
napuyHy notTouu” unu 6usHec Moaden ,AbpXKaHu 3a cboMpaHe U Npodaxba“, KakTo U PMHaHCOBYM aKTUBM,
YMUTO OOrOBOPHM NapUYHM NOTOLM HE Ca eQUHCTBEHO MMallaHusa Ha rmaBHULUA W NIUXBK, Ce OTYMTaT Mo
crnpaBeAnuBa CTOMHOCT npea nevantaTa unu 3arybara.

MpomeHuTe B cnpaBeanuBaTa CTOMHOCT Ha akTUBUTE B Ta3u KaTeropus ce oTpassiBaT B neyanbarta u
3arybaTa. CnpaBegnuBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTVBWU B Tasu KaTeropus ce onpegens 4vpes
KOTUPaHU LieHN Ha akTUBEH nasap MUnu 4Ypes M3non3BaHe Ha TEXHWKU 3a OLEeHsiIBaHe, B Criyyan 4ye Hama
aKTUBEH nasap.

4.17.4. O6e3ueHKa Ha (pMHAHCOBU aKTUBU

MHCTpyMeHTUTE, KOUTO nonagaT B obxBaTa Ha 3a obesueHka cbrnacHo MCP®O 9 BknoyBaT 3aemMu U
Opyrv ObnroBM (UHAHCOBU aKTUBW, OLEHsIBaHW MO aMOpTu3MpaHa CTOMHOCT, TbProBCKU B3EMaHus,
aKTUBW NO OOroBOpU, NPMU3HaTK 1 oueHaBaHM cbrnacHo MCOO 15.
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anSHaBaHeTO Ha KpeanTHu 3ary6v1 BeYe He 3aBUCK OT HaCTbNBAHETO Ha cbbuTne ¢ KpeauTtHa 3ary6a.
BmecTo ToBa prnaTa pasrnexaa no-wnpokK CNeEKTbLP OT I/IH(*)OpMaLI,MFl npwu oLueHKaTa Ha KpeanTHUA pUCK
N OoLUeHdABaHEeTO Ha Oo4YakBaHUTE KpeaUTHU 3ary61/|, BKIMTIOUUTENHO MUHaNM cbouTus, TeKyLlmn ycnoBud,
pasyMHN 1 noaabpXXawu MporHo3n, KOUTO BIIUAAT BbpPXY OYaKBaHaTa C'b6VIpaeMOCT Ha ObgewuTe
napun4Hn noToun Ha MHCTPyMeEeHTa.

Mpu NpunaraHeTo Ha Tasu Noaxo[d, Haco4YeH KbM 6baeLeTo, ce NpaBu pa3rpaHUYeHNe MeXay:
e  (pMHAHCOBU MHCTPYMEHTU, YNETO KPEOAUTHOTO Ka4eCTBO HE Ce € BMOLUMMO 3HAYUTESTHO CNpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO NPM3HABaHE UMM UMAT HUCHK KpeauTeH puck (Pasa 1) u;
e  (PUHAHCOBU WMHCTPYMEHTU, YNETO KPEOUTHOTO KAYECTBO Ce € BMOLUMIMO 3HAYUTENHO CNPAMO
MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHEe UM Ha KOWUTO KPeOUTHUSA PUCK He e HUCBK (Pasa 2);
e ,®Paza 3" obxBawa (pMHAHCOBU aKTUBMK, KOUTO MmaT ODEKTMBHM AokasaTenicTBa 3a obesueHka
KbM OT4YeTHaTa data. Huto eamH oT cumHaHcoBuTE akTuBM Ha [pynata He nonaga B Tasu
KaTeropus.

12-meceyvyHn ovakBaHW KpeauTHW 3arybu ce npu3HasaTt 3a NbpBaTa KaTeropus, AOKaTo OYakBaHUTE
3arybu 3a Lenusa cpok Ha PUHaHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopata kateropusi. OvaksaHuTe
KpeauTHW 3arybu ce onpeaenaT KaTto pasnukata Mexay BCUYKM SOTOBOPHM Mapu4HU NoToLM, KOUTO ce
AbmkaT Ha [pynata M napuyHuTe NoTouM, KOUTO TA AEMCTBUTENHO o4vakBa ga nonyunm (,napuyeH
HegocTur). Tasu pasnvka € OUCKOHTMpaHa Mo MbpBOHAYanHWs edeKkTUBEH NMXBEH NPOLEHT (Mnu ¢
KOpUrnpaHusi cnpsMo KpeanTa ePeKkTMBEH JIMXBEH NPOLEHT).

MN3uncnaBaHeTo Ha oO4aKBaHWTe KpeOWTHW 3arybu ce onpedens Ha Gasata Ha BEPOSITHOCTHO
npeTerneHarta NpuonM3nTenHa oLueHka Ha KpeauTHUTe 3arybu npes o4akBaHWs CPOK Ha (pMHaHCOBUTE
WHCTPYMEHTMU.

T'bprOBCKVI U gpyrun B3eMmaHusa, aktTuBu no goroBop n BaeMmaHusa no JiIMaMHroeu gorosopu

pynaTta n3nonasa oNpocTeH MOAXOA MPWU OTYUMTAHETO Ha TbProBCKUTE W APYrM B3EMaHUS, KakTo U Ha
aKTMBWUTE MO JOroBOpP M NpM3HaBa 3aryba oT obe3LeHka KaTo 04aKkBaHW KpeauTHU 3aryoum 3a Lenusi Cpok.
Te npeactaBnsiBaT OvYakBaHUST HEOOCTUI B OOrOBOPHUTE MapuU4HM MOTOUM, KaTo ce uma npensug
Bb3MOXXHOCTTAa 3@ HEU3MbIIHEHNE BbB BCEKM MOMEHT OT CpoKa Ha (pMHAHCOBUS MHCTPYMeEHT. [pynaTa
n3non3ea CBOS HaTpynmaH ONWUT, BbHLUHW Mokasatenu M uHdopmaums B ObMAroCpoYeH nnaH, 3a ga
N34UCNN OYaKBaHWUTE KPEAWUTHWU 3arybu ypes pasnpenensHeTo Ha KIMeHTUTe Mo MHAYCTPUM U CpoYHa
CTPYKTYpa Ha B3emMaHusATa 1 U3NON3Balky MaTpuua Ha npoBU3nnUTeE.

4.17.5. Knacudukaumsa v oueHsiBaHe Ha hnHaHCOBUTE NacuBm
duHaHcoBUTe NnacuBK Ha ["pynaTa BKMYBAT MOMyYeHU 3aeMn, TbProBCKU U APYr 3a4bIKEHMs.

durHaHCcOBUTE NacuBKM Ce oueHaBaT NbpBOHa4YarHo no crnpaseannea CTOWHOCT U1, KbAETO € NPUIOXnNmo,
Cce Kopurmpart no oTHoLWeHne Ha pa3xoguTte no caernkarta, oCBEH ako prnaTa He € onpeaenuvna gageH
CbI/IHaHCOB nacumB KaTo oueHABaH no cnpasennnBa CTOWHOCT npes nedyan6ara u 3ary6aTa.

®urHaHCcoBWTE NacuBM Ce OLEeHsIBaT NocreaBallo No aMopTu3npaHa CTOMHOCT, U3MON3Baiku MeToda Ha
edbekTBHATaA NMXBa, C U3KMIOYEHUE HA AEPUBATMBU U (PUHAHCOBU MAcUBM, KOMTO Ca onpenerneHn 3a
oLleHsiBaHe Mo cnpaseasivBa CTOMHOCT npe3 nevanbarta unu 3ary6ara (C U3KIo4YeHe Ha OepuBaTUBHM
(hVHaHCOBM UHCTPYMEHTU, KOUTO Ca onpeaerneHn 1 ePEKTUBHU KaTo XeMKMpaLl, UHCTPYMEHT).

Bcuykn pasxoav cBbp3aHu C NIUXBU U, ako € MPUMOXUMO, NMPOMEHU B cripaseanveata CTOMHOCT Ha
MHCTPYMEHTa, KOUTO ce oTyuTaT B nevanbarta unu 3arybaTa, ce BKMOYBAT BbB (DUHAHCOBUTE pasxoau
Unn pMHaHCOBUTE NPUXOAN.

4.18. [OaHbuu BbpXy goxoaa

PasxoauTe 3a gaHbuu, NpuaHaTh B neyanbaTa unu sarybaTa, BKNOYBaT cymaTta TeKyLn AaHblM, KOUTO
He ca Npu3HaTu B Opyrusl BceobxBaTeH 40X0 UMW AUPEKTHO B COOCTBEHMS KanuTar.

TeKleJ,VITe OaHbYHU aKTUBWM W/MNM Nacuem npeacrtaendBaTt Te3n 3agbJDKeHUA KbM UMK B3eMaHUA OT
OaHbYHUTE MHCTUTYUUWU, OTHaACALLM Ce 3a TeKyln unu npeaxogHu OTHEeTHU nepuogn, KOUTO He Cca
nnaTteHn KbM gatarta Ha cblechosvm OTYHeT. TeKyLLI,I/IFlT O0aHBbK € ObJDKUM BbpPXY obnaraemusi goxoa,
KOWUTO ce pasnunyaBa OT nedan6ara wunu 3ary6aTa BbB (*)I/IHaHCOBMTe otyeTn. N3uncnasaHeTo Ha
TeKyLlmna OaHbK e 6a3mpaH Ha AaHbYyHUTE CTaBKM U HA AAaHBYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpaa Ha
OTHETHUA nepuoa.



deHunke Kanutan XonguHr A 19
KoHconnaupaH hnHaHcoB oT4HeT
3a roanHaTa, npukntodBalla Ha 31 gekemBpu 2023 T.

ObmkuMuAT Tekyw, AaHbK Bbpxy nedvanbaTta ce u3duchsiBa B CbOTBETCTBUME C U3NCKBAHMSATA Ha
ObNrapckoTo AaHbYHO 3akoHoAATencTBO — 3akoHa 3a KopropaTMBHO MNOOOXOAHO obnaraHe.
HomnHanHaTta gaHbYHa cTaBka Ha KoprnopaTuBHUA AaHbk 3a 2023r. e 10% (2022:10%).

Hsima npomsiHa B gaHbyHata ctaBka oT 01.01.2024r., Ho B kpas Ha 2023r. B 3akoHa 3a KOpnopaTuBHO
NogoxoA4HoO obriaraHe ca NpyMeTu NMPOMEHU, C KOUTO € NPeABUOEHO MHOroHauMoHanHuTe U ronemuTe
HaUMoHanHy rpynu npeanpusatia ga ce obnaraT ¢ HauuoHaneH AonbrHUTENeH AaHbK. MUHUMaANHOTO
edheKkTBHO AaHbyHO obraraHe ce npunara 3a CbCTaBHM 0Opa3yBaHMsl, KOUTO Ca pPasfnorfioKeHn B
cTpaHaTa M KOMTO Npe3 AaHbYHUSA Nepuo ca YNeHOBEe Ha MHOrOHaUMOHarnHa rpyna npeanpuats unm
Ha ronsiMa HauuvoHamnHa rpyna npegnpuatvs ¢ rogulliHU NpUXOAWM B KOHCONMMAMpaHuTe (PMHaHCOBWU
OTYETU Ha KparWHOTO OOpasyBaHWe Marika Ha rpynara, BKIHOYMTENHO NPUXOOWUTE Ha W3KIOYEeHWUTe
0obpasyBaHwusi, NPe3 MOHe ABa OT YeTUPUTE AaHbYHW Nepuoaa npeau TEKyLUs AaHbYeH neprog B pasMmep
Ha Han-manko 750 000 000 eBpo wunn nesoBaTa UM PaABHOCTOWHOCT, onpedeneHa no oduuuanHus
BamnyTeH Kypc Ha NleBa KbM €BpOTO. Tasu 4acT He ce npunara 3a u3knioyeHn obpasyBaHus, a UIMEHHO:

1. nybnuyHo obpasyBaHne, MexayHapodHa opraHM3auusl, opraHM3auust ¢ HecTonaHcka Lerl, NeHCUOHEH
¢oHA, MHBECTULMOHEH (DOHA, KOMTO € KpaHO obpa3yBaHUe Malika, KakTo U APY>KeCTBO 3a UHBECTULMMK
B HEABWKMMM MMOTU, KOETO € KpanHO 00pasyBaHne Malka;

2. obpasyBaHue, Hali-Manko 95 Ha CTO OT CTOMHOCTTa Ha KOETO Ce AbPXU MPSIKO UIIN KOCBEHO OT €AHO
nnu nosede obpasyBaHusi No T. 1, pasnuyYHK OT obpasyBaHNs 3a NEHCUOHHW YCIyTU, N KOETO:

a) M3BbpLUBa AENHOCT, KOATO Ce CbCTOM M3LUANO0 WUAU MOYMTU U3UAMO B AbpXaHe Ha akTUBM unu
MHBECTUpaHe Ha cpeacTBa B nNonsa Ha obpasyBaHma no T. 1, unu

6) n3BbpLIBa €ONHCTBEHO crioMaraTenHn 4eNHOCTM KbM OENHOCTUTE, U3BbPLLBaHM OT 06pasyBaHns no
T.1;

3. obpasyBaHue, Han-mManko 85 Ha CTO OT CTOMHOCTTA Ha KOETO Ce AbPXMU MPSAKO UK Ypes edHOo WK
noBeye n3kNYeHn obpasyBaHus OT e4HO Unu noBeye obpasyBaHus no 1. 1, pasnuyHu oT obpasyBaHus
3a MEHCUOHHW yCnyru, Npy ycrioBue ye neyanbara My nodtn m3usano e popmmpaHa oT AMBUMOEHTU UNn
KanuTanosu nevan6bu unu 3arybu, KOUTO He ce B3emaTt npeasBua NMpu onpefernsHe Ha gonyctumara
neyan6a unu 3aryba no peda npeasugeH B yn. 260H, an. 2, 1. 2 1 3.

npe,D,Bl/I,D,eHO € BTOPUYHO obnaraHe B pPaMKuTe Ha MHOroHauuoHariHa rpyna npeanpuatua.

[aHbyHaTa cTaBka Ha AOONBIHUTENHUS OaHbK € MNONOXUTEeNHaTa pa3nuka mexay 15 Ha cTO M
eq)eKTI/IBHaTa AaHbYHa CTaBKa Ha MHOroHauuoHarnHaTa unum ronaMmaTta HauuoHalHa rpyna npeanpuatna
3a puncankumnaTa.

Ha 1031 eTan He ce o4akBa AOMbIHUTENHO obnaraHe Ha nevanbata Ha ['pynata npes 2024r.

Mpeaosua n umskniodeHnsaTa Ha MCC 12 3a pynata He Bb3HMKBAT 3aAb/DKEHWS 3a AOMbIIHUTENHU
OMOBECTSABaHNSA OTHOCHO AaHbUM BbpXy 40X04a OT BTOPY CTHIO .

OTCpoYeHUTe OaHbUM Ce U3YUCMSBAT MO MACWMBHUSI METOZ, 32 BCUYKM BPEMEHHWU Pasnuku Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBWTE W MACMBUTE U TsIXHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npenBwxaa Npy NbPBOHAYanHOTO NpUsHaBaHe Ha penyTauusa Unm Npyu MbPBOHAYanHoOTO NpU3HaBaHe Ha
aKTVB UMK NacuB, OCBEH aKo CbOTBETHATa TpaH3aKums He e 613Hec KoMGUHaLMA UK 3acara JaHbyHaTa
Unu cyeToBoaHaTa nevan6a. OTCPoOYEHUN AaHbLM 38 BPEMEHHU PasfKn, CBbP3aHn C akLuum B ObLUEepHU
¥ CbBMECTHU NPeanpuUsaTUA He ce NpeaBwkKaaT, ako 06paTHOTO NPOSABIIEHNE Ha Te3W BpeMeHHU pasnuku
ce KoHTponupa oT pynaTta 1 e BeposiTHO TO Aa He HacTbnu B 6nnsko Gbaelue.

OTCpO'-IeHVITe AOaHbYHU aKTBU U NacuBU HE Cce OUCKOHTUpaT. I'IpV| TAXHOTO M3YUCIIEHNE ce un3nonsesart
JaHbYHM CTaBKK, KOMTO ce oYakBa aa bbvaar npunoXxumnmum 3a nepnoaa Ha peanusaumata um, npu ycriosune
4ye Te Ca BJie3nn B cuina unm e CUrypHo, 4e e Bne3HaTt B CUIa KbM Kpasd Ha OTHETHUA nepuoa.

OTCpO‘-IeHI/ITe AJaHb4HU NacunBu Ce Npu3HaBaT B MbJiEH pa3Mep.
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OTCpOLIeHM OaHb4yHW aKTUBU N NaCMBU Ce€ KOMMNEeHCKnpaT, caMo Korato prnaTa MMa npaBo N HamepeHune
0a KOMMNeHcunpa TekywmnTte gaHb4HN akTuBmM UM nacuBmn OT ChllaTa AaHbYHA UHCTUTYLMUA.

MpomsiHaTa B OTCPOYEHUTE AaHbYHW aKTUBM UMM MacuBK Cce NMpU3HaBa KaTo KOMMOHEHT OT JaHbYHMUS
npuxon Unu pasxon B nevyan6arta unu 3arybata, OCBEH ako Te He ca CBbp3BaHu C NMo3vuuum, NpusHaTu B
Apyrusi BceobxBaTeH [0Xo4 VN AUPEKTHO B COOCTBEHWSA KanuTarl, NMpu KOETO CbOTBETHUSIT OTCPOYEH
JaHbK ce NpusHaea B Apyrusi BceoGXxBaTeH AOX0A Ui B COGCTBEHUS KanuTarn.

4.19. Napwu n NnapuMyHK eKBUBArNeHTU

I'Iapvl'-lelTe cpepnctBa ce CbCTOAT OT HalNM4YHUTE Napu B 6p0|7|, napun4Hun cpeactea no ©aHKOBM CMETKM,
CbOTBETHO B JieBa U BbB BalyTa. I'IaquHMTe HaNM4HOCTN B 4YyXAecCTpaHHa BallyTa ca OueHeHU Mo
3aKNMKYNTENTHUA KypC Ha BHB kbm Kpada Ha OT4ETHUA nepunoa.

3a uenuTe Ha N3roTBsHE Ha KOHCONMMaAnpaHna OoT4eT 3a Napu4HnTe noToun € N3non3BaH npekna MmeToa.

I'IaquHMTe eKBMBalieHTn ca KpaTKoOCpPO4YHU, BUCOKOJTMKBUOHU NHBECTULIMN, KOUTO Ca JNIECHO 06pa|.|.|,aeMM
B KOHKPETHM Napn4Hn CyMn N CbabpxKaT HE3HA4YUTENEH PUCK OT NPpOMAHa B CTOMHOCTTAa MM.

4.20. Cob6cTBeH KanuTarn, pe3epBu U NiallaHus Ha QUBUOEHTHU
AKLMOHEpHUAT kanuTan Ha [pynaTta oTpassiBa HOMUHaNHaTa CTOMHOCT Ha eMUTUPAaHUTE aKLUW.

Hepasnpenenenata nevan6a/(HatpynaHata 3aryba) BkmouBa Tekywus UHAHCOB pesyntar wu
HaTpynaHuTe neyvyandu 1 HEMOKPUTK 3arybu OT MUHaNM roauHW.

3agbnKeHuaTa 3a nnailaHe Ha OMBUOEHTU Ha akLMOHEepuTe ca BKMOYEHWU Ha pen ,3aabimKeHnst KbM
CBbp3aHM nuua” B oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME, Korato OuBWAEHTUTE ca opobpeHu 3a
pasnpegeneHne oT obLoTo cbbpaHue Ha akLMoHepuTe npeam Kpas Ha OTYETHUS NepuUoA.

Bcnuku TpaH3aKuunn CbuC cobcTBEHMUMTE Ha prnaTa Ca npencrtaBeHn oTaeriHo B oT4eTa 3a npomMeHuTe
B cCOOCTBEHNS KanuTarn.

4.21. TMpoBu3uK, yCNOBHU NAacMBU U YCNOBHU aKTUBMU

MpoBu3MuTEe ce Mpu3HaBaT, KOrato UMa BEPOSITHOCT CerallHW 3aAbiPKEHUS B pesynTtaTr OT MUHaro
cbbuTue Aa goBeaaT Ao M3xXoasi NOTOK Ha pecypeu oT MpynaTa u Moxe aa 6bae HanpaBeHa HagexaHa
OLEHKa Ha cymaTta Ha 3aabJIKeEHUETO. Bb3MOXHO € CpOYHOCTTa Uiy cymaTa Ha M3xogswusi napuyeH
NOTOK Aa € HecurypHa. CeraliHo 3agbIKeHne ce nopaxzaa oT HanMYnMeTo Ha MPaBHO UMM KOHCTPYKTUBHO
3adbIPKEHNEe BCNEACTBME Ha MuHanM cbOuTusi, Hanpumep, NpPeaoCTaBeHW rapaHuMu 3a MPOAYKTW,
npaBHM CropoBe uUnn obpemexsiBaln gorosopu. NpoBusnnTe 3a NPecTpyKkTyprpaHe ce Npu3HaBaTt camo
ako e paspaboTeH 1 NpunoxeH NnoapobeH hopmarneH nnaH 3a NPeCcTpyKTypupaHe unm pbKOBOACTBOTO €
068BUNO OCHOBHUTE MOMEHTM Ha NaHa 3a NpecTpyKTypmupaHe npen te3n, KOUTo Ouxa 6unun 3acerHanu.
MpoBuann 3a 6baeLm 3arybu ot 4ENHOCTTa He ce Npu3HaBarT.

CymaTa, KOATO Ce MNpu3HaBa KaTo MNMpoBU3UA, Ce U34ncCndaBa Ha 0as3a Han-HagexagHaTa OueHka Ha
pa3xoaute, Heobxoanmm 3a ypexanaHe Ha cerawHo 3aablDKeHne KbM Kpad Ha OTYeTHUA nepuon, KaTto
Cce B3emMaTt B npenBug puckoeete U HECUTYPHOCTTA, CBbp3aHW CbC CEerawHoOTO 3aadblhKeHUe. Korato
cbulecTtByBaTt peauua nogobHN 3agbInKeHus, BepoATHaTa HeobxoOMMOCT OT WM3XoAsly MOTOK 3a
noracqABaHe Ha 3aAbl/DKEHUEeTO Ce onpeperid, Kato ce OT4eTe rpynarta Ha 3agblDKeHudAaTa KaTto UAno.
npOBI/I3VII/ITe ce OUCKOHTUpaT, Korato eq)eKT'bT OT BpemMeBUTE pPa3yiMkn B CTOMHOCTTa Ha napute e
3Ha4YUTEIEH.

MpoBusunTe ce npepasrnexgaT KbM Kpasi Ha BCEKM OTYETEH NEpPMOA U CTOMHOCTTA MM ce Kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyvyanTe, B KOUTO Ce cuMTa, Ye € Marko BePOSATHO A3 Bb3HUKHE M3XOAALL MOTOK Ha MKOHOMUYECKU
pecypcu B pes3ynTaTt Ha TekyLlo 3adblhkeHue, Nacus He ce NpusHaea. YCNoBHWUTE NacuBM criedsa aa ce
oLieHsiBaT Mocreasallo Mo Mo-BMcOKaTa CTOMHOCT MeXOy onucaHaTa no-rope cpasBHMMa MpoBuUsus K
MbpBOHAYanHo npuaHaTara cyma, HamarneHa ¢ HaTpynaHata amopTu3auus.

BepOFITHI/I BXo4dLWm noTounm Ha MKOHOMUYECKN MOJI3N, KOUTO BCE OLLEe HE OTroBapAT Ha KpUTepunte 3a
Nnpn3HaBaHe Ha akTuB, C€ CMATAaT 3a YCJI0BHUN akKTUBU.
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4.22. 3HauyuMmu npeueHKN Ha pbLKOBOACTBOTO NpU NpurnaraHe Ha cyeToBogHaTa NONMUTUKA

3HauMMKUTE MpPELEHKM Ha PBbKOBOACTBOTO MPWU MpUIaraHeTo Ha CYETOBOAHWTE MONWTUKM Ha [pynara,
KOWTO OKa3BaT Hal-CbLLECTBEHO BNUSIHWE BbPXY (PMHAHCOBUTE OTYETU, CA ONMCAHU NO-40NY.

4.22.1. OTCpoYeHU faHBbYHUN aKTUBHU

OueHkaTa Ha BepoATHOCTTa 3a Obaelum obraraemy JOXOAM 3a YCBOSIBAHETO Ha OTCPOYEHWN OAHBYHU
akTmBu ce Gasupa Ha nocrnegHata ogobpeHa OrogkeTHa MPOrHo3a, KopurmpaHa OTHOCHO 3HauYnumu
Heobnaraemy Mpuxoou U pasxoau WU crneumdUyHW OrpaHMYEHMs 3a MpeHacsHe Ha HEeW3non3BaHu
OaHbYyHKU 3arybun unu kpeguTtu. OaHbuyHUTE HOPMM B PasNUYHUTE topucavkumm, B kouto [pynarta
M3BbPLUBA [OEWHOCT, CbLO ce B3emaTr npeasua. Ao HagexaHa nporHo3a 3a obnaraem goxon
npegnonara BEpOSTHOTO M3MOM3BaHe Ha OTCPOYEH JaHbYEH akTUB OCOBEHO B Criyyaun, Korato akTUBbT
MOXe da ce ynoTpebu 6e3 BpeMeBO OrpaHU4YeHne, ToraBa OTCPOYEHUSAT JaHbYEH akTMB ce Mpu3HaBa
n3usano. NpusHaBaHETO Ha OTCPOYEHM AaHBYHU aKTUBK, KOUTO NMogsiexaTt Ha onpeaeneHn npasHu unm
WMKOHOMWYECKM OFPaHUYEHUS UINN HECUTYPHOCT, Ce MpeLEeHsiBa OT PbKOBOACTBOTO 3@ BCEKW OTAENEeH
cny4var Bb3 OCHOBa Ha cneuudguyHute aktn n obctoaTencraa.

4.23. HecurypHoOCT Ha CHeTOBOAHUTE NPUGITU3UTENTHUA OLIEHKN

Mpu M3roTBSIHETO Ha KOHCONMANPAHUS (PMHAHCOB OTYET PHKOBOACTBOTO NPaBX peauLia NpeanosiokKeHus,
OLIEHKW 1 [0MYyCKaHUsi OTHOCHO MPU3HaBaHETO U OLIEHSIBAaHETO Ha aKTVBM, NacKBM, NMPUXOAM U pasxoam.

HencreutenHute pe3yntatu mMorat ga ce pasnunyaBaTt OT NpeanorioXXeHuATa, OUeHKUTE U OoNyCKaHUATa
Ha PBbKOBOACTBOTO U B pelkK Cllydan CbOTBETCTBAT HAaNbJ1HO Ha nNpeaBapUTesiHO OLUeHeHUTe pe3ynTaTi.

Mpy W3roTBSHETO Ha NpEeACTaBeHWs KoHconuauMpaH (UHAHCOB OTYET 3HAYMMUTE MNpeLeHKU Ha
PBKOBOACTBOTO MPM NpUaraHeTo Ha CYeTOBOAHWUTE MONUTUKK Ha pynaTa M OCHOBHUTE U3TOYHULM Ha
HECUrypHOCT Ha CYETOBOAHUTE MNPUBMM3NTENHM OLEHKM He ce pasnuyaBaT OT Te3u, OMOBECTEeHW B
roauLHUA KoHconuaupaH dMHaHcoB oTYeT Ha pynaTa kbMm 31 gekemepu 2022 T.

4.23.1. U3amepBaHe Ha o4aKBaHUTE KpeauUTHU 3aryom

KpeauTtHute 3arybu npencraBnsiBaT pasnukata Mexay BCUYKM JOrOBOPHM MapUYHM MOTOLMU, ObIDKMMU
Ha [pynaTta n BCMYKM NapuyHu notoum, kouto pynaTa oyakea Aa nonyyn. O4akBaHuTe KpeauTHU 3aryou
ca BEPOATHOCTHO NpeTerfieHa oueHKa Ha KpeauTHUTe 3arybu, KoUTo M3NCKBAT NpelieHkaTta Ha Mpynara.
OuakBaHuTe KpeanTHU 3arybu ca AUCKOHTUPAHWU C MbpBOHaYariHus edeKTUBEH NIMXBEH MPOLEHT (Mnn ¢
KOpUrMpaHus CrpsiMo KpeauTa eqPeKTUBEH NMXBEH NPOLEHT 3a 3aKyrNeHu Ui MbpBOHAYanHo Cb3gadeHu
(pMHaAHCOBM aKTUBU C KpeanTHa 0Ge3LeHKa).

4.23.2. OueHsBaHe No crnpaBeanMBa CTOMHOCT

PbkoBOACTBOTO M3MoON3Ba TEXHUKM 3a OLEHsABaHe Ha cnpasefnvBaTa CTOMHOCT Ha (PMHAHCOBWU
WHCTPYMEHTM (NpW NMNca Ha KOTUPaHU LIEHN Ha akTUBEH Na3ap) U HeduHaHCcoBY akTueu. [pu npunaraHe
Ha TEXHUKN 3a OUEHABaHe PbKOBOACTBOTO W3MOM3Ba B MakCMManHa CTeneH nasapHu AaHHu w”
NpeanornoXeHWs, KOUTO nasapHUMTe ydacTHUUM Ouxa Bb3MNpuMenuM npu OLeHsABaHEeTO Ha AajeH
WHCTPYMeHT. KoraTto nimnceaT npunoXxnMmm nasapHu aHHW, pbKOBOACTBOTO M3M0OM3Ba CBOsiTa Han-gobpa
OLeHKa Ha NpeanonioXXeHnsATa, KoMTo 6G1Mxa HanpaBuNU Na3apHUTE y4acTHUMUK. Te3n oueHKn MoraT ga ce
pasnu4yaBat OT AENCTBUTENHUTE LieHN, KouTo Brxa Brunm onpeaeneHun Npuy cnpaBeinvMBa nasapHa caenka
Mexay UHPOPMUPaHU U XKenaeLum CTpaHu B Kpasd Ha OTYETHMS nepunoa (BX. NosicHeHne 36).

4.23.3. HeTHa neuyan6a unu 3ary6a Ha akuus

OcHoBHaTa HeTHa nedanba nnu 3aryba Ha akuus ce M3dncrnsiBa Kato ce pasgenu HeTHa nevyandba unu
3aryba 3a nepvoga, nNognexalla Ha pasnpegeneHne mMexay akumoHepute Ha NpegnpuaTneTo-Manka,
npuTexarenu Ha 06UKHOBEHN akuum, Ha CpeaHo-npeTerneHms 6pon Ha gbpXaHUTe 0OUKHOBEHW akLum
3a nepuoga. CpegHo-npeTerneHnsaT 6por akumm npeacrasnssa 6poaT Ha AbpKaHUTe 0OUKHOBEHN akLmn
B Hayanoto Ha nepuoga, KopurmpaH c 6poa Ha oOpaTHO W3KyneHuTe OOWKHOBEHW akuMu U Ha
HOBOM3Oa4eHUTE TaknBa npes nepnoaa, YMHOXeH No cpegHo-BpemeBus paktop. Tosm hakTop uspassisa
6posi Ha OHWTE, NPEe3 KOMTO KOHKPETHUTE akuum ca bunu gbpxaHu, cnpsamo obmsa 6por Ha gHUTe npes
nepuoga. lNMpu kanutanusaums, 60HyC eMncust N pasgensiHe, OPosiT Ha OOMKHOBEHMTE aKLMK, KOUTO ca
B 0OpblUeHMe 0O AaTaTa Ha ToBa CbOMTUE, Ce Kopurnpa, 3a Aa ce oTpasun NponopuuoHanHaTa npomMsiHa
B Oposi Ha OOMKHOBEHUTE aKUMK B ODpbLUEHNE Taka, csikal CbOMTUETO Ce e CIyuYusio B HayanoTo Ha
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npeacTaBeHust Ha-paHeH nepuod. HeTHa neyan6a unu sary6a Ha akuuu C HamareHa CTOWHOCT He ce
N34MCNABAaT, Tbil KaTO HAMA M3JadeHy NoTeHUManidu akuumM ¢ HamarneHa cToHocT B Mpynara.
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5. Ba3a 3a koHconuaauua

5.1. MluBecTMUMM B AbLUEPHU NpeanpuaTmusa

OblepHUTe NpeanpusaTUS, BKITIOYEHN B KOHCONMMOAUMATA, ca KakTo criefBa:

MUme Ha gblepHOTO CtpaHa Ha
npeanpusaTne yypeasiBaHe
BusHec Mmot KoHeynT EA] Bvnrapus
®eHukc Kanntan MeHUOXMBHT Bvnrapus
Al

Bu xu Kpegut v Jlnsndr EOOL  Bwnrapus
TonuHe.BI" Bpokep EOO[ Bvnrapus
Mamdepen XonauHre J1ta Kunsp

Hto MponbpTn AnBENBNMBHT Bunrapus
EOO[O

®eHukc Umobunuen EA] Bvnrapus

Ekcknyaus MNponsptyn AQCUL Bvnrapus

Ovwepnute npeanpuatua bu xu Kpeant u Nusmir EOO n TonuHe.BIM Bpokep EOO/L ca ¢
orpaHu4YeHa OenHOCT Npe3 NocrneaHuTe roguHu.

5.2. 3HaunTenHn HeKOHTPONMpaLLM yYacTus

OcHoOBHa aenHoCT

KoHcynTaHTCcKa genHocT
MocpeaHnyecka
nenHocT

MpenoctassiHe Ha
KpeguTn
3acTpaxoBaTesiHu
ycnymm

MHBecTnumn
HenBmwxumu nmoTtun

Hegsmkummn numoTtun
Hegsmkummn nmoTtun

31pekemBpu
2023
y4yactue

100,00%
79,99%

100,00%
100,00%

100,00%

100,00%
52,19%

23

31nekemBpu
2022
y4yacTtue

100,00%
79,99%

100,00%
100,00%

100,00%
100,00%

100,00%
54,16%

[pynaTa oTyMTa 3HAYUTENHO HEKOHTPONMPALLO YyyacTue B OblUepHOTO npeanpustue ,Ekcknysus
Mponbptn“ AOCUL. Crnepea oboblieHa WHGopmauuss OT MHAMBUOYaNHUS OTYET Ha ObLUEPHOTO

npeanpusTe NpPeau rpynoBu envMMUHaLNK:

AKTNBM

HeTekyLwwn aktnem
TekyLm akTmem
O6Lwo aKTMBMK

HeTekyLwin nacmeu
Tekywm nacusm
O6wo nacuseun

CobcTBeH KanuTarn, OTHOCUM KbM:
- cobCcTBEHNUMTE Ha NPeanpuUaTMeTo-Manka
- HEKOHTPONMpPALLLO y4acTue

31 pekemBpu

31 npekemBpu

2023 2022
‘000 nB. ‘000 nB.
22 842 23 064
770 453
23612 23517
5129 5471
3109 2 829

8 238 8 300

8 024 8 242

7 350 6 975
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Mpuxogun

MpomsiHa B cnpaBefnvBaTa CTOMHOCT HA MHBECTULMOHHM UMOTH
Pa3xogm 3a BbHLIHM yCnyrn

Pasxopgm 3a nepcoHana

Pa3xoau 3a amopTtusanms

durHaHCOBK pasxoamn

Mevan6a 3a nepuopna

O6wo BceobxBaTeH goxopn 3a nepuoaa

O6uwo BceobxBaTeH goxon 3a nepmoaa, OTHOCUM KbM
- COBCTBEHMLUTE Ha NpeanpusaTMeTo-Manka

- HEKOHTPONMPALLLO y4acTne

HeTeH napuyeH NoTok OT onepaTuBHa AeAHOCT
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeNHOCT
HeTeH napuyeH NoTok oT douHaHcoBa AeNHOCT
HeTHa npomsiHa B napu U napuMyHN eKBUBaNeHTn

5.3. Npogax6a Ha ,,Hio MponbpTy AuBenvnmMbHT EOO[

24
2023 2022
‘000 nB. ‘000 nB.
1838 2178
(224) -
(113) (130)
- (56)
(52) (3%)
(237) (236)
1211 1721
1211 1721
632 932
579 789
2023 2022
‘000 nB. ‘000 nB.
1580 1494
(4) -
(1.377) (1379)
199 115

B Hauanoto Ha tonu 2023 r. Npynata ce e ocsoboguna ot 100% ot kanutana Ha ,Hio lMponbpTn

OueenbnmbHT EOOL.

WHbopmauus 3a ocBoGodeHWTE aKTUBW, MONyYEeHUTE MapuUYHW CPEeACTBa, KakTo U pesyntaTbT OT

cOenkata ca npeacTtaBeHu no-gony:

NHBECTMLNOHHN NMOTK
HeTekywiu aktueu

THproBcku n gpyru B3emaHusi

Mapu n NnapnyHN eKkBUBaNEHTH

Tekywm akTuBMn

O6Lwo aKkTMBu

3aabmkeHus

HeTHun pasrpaHnyMmu aKkTMBM U NacuBun

MonyyeHo Bb3HarpaxkaeHue
Cyma Ha ocBo6oAeHNUTE Napyu U NapuyHM eKBUBANeHTU
HeTeH Bxopsiw napuyeH NOTOK oT npogax6aTa

‘000 nB.

8198

8198

24
101

125

8323
(651)

7672

‘000 nB.

6 700
(101)

6 599
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3arybarta ot npogaxbaTa e onpefeneHa KakTto cneaea:

‘000 nB..
lMony4yeHo Bb3HarpaxaeHue 6 700
HeTHu pasrpaHMyYnmMmn akTmeu (7 672)
3aryba ot npogax6a Ha AbLUepHO npegnpuaTue (972)

5.4. NMpomMmeHn B HEKOHTpoNUpallo yyactue Ha ,,Ekcknysus Mponbptn“ AQCUL

Mpe3 2022 r. 'pynata e npugobuna gonbnHutenHo 3,05% ot kanutana Ha ,Ekcknysms Nponbptu®
AOCWUL, kato HoBonpugobuTute HeTHM aktuBm ca 440 xun., Kato B pe3yntar Ha caenkute
HepasnpepeneHaTa nevyanba Ha pynata ce e yBenunuuna ¢ 9 xun. nB. [lpomeHUTe ca oTpaseHu B
KOHCONUAUpaHus OTYET 3a NPOMeHMTE B COBCTBEHUS KanuTan.

Mpes3 2023 r. 'pynaTta ce e oceoboamna ot 1,97% ot kanutana Ha ,Ekcknysus lNMponbptv AOCKLL".
CtorHoCcTTa Ha ocBoDOAeHWUTEe HeTHUM akTmBu e 325 xun. nB., KaTo B pe3ynTaT OT cAenkarta
HepasnpefeneHaTa nedanba Ha pynata ce e yBenuuuna ¢ 10 xun. nB. [NpomeHUTe ca OTpa3eHu B
KOHCONMMOnpaHus oT4YEeT 3a NPOMEHUTE B COBCTBEHMSA KanuTarn.

6. PenyTtauus

HeTHaTa GanaHcoBa CTOMHOCT Ha penyTauusTa Moxe [a 6bae aHanManpaHa, KakTo crnefpa:

31 npekemBpu 31 pekemBpu

2023 2022

‘000 nB.. ‘000 nB..

Canpgo keM 1 aHyapu 51 51

Mpuaoobuta penytauusa B pesyntat Ha GusHec komMbuHaLms - -
O6esueHka Ha penyTauusTa - -

BanaHcoBa CTOMHOCT KbM Kpas Ha nepuopga 51 51
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7. MMOTI/I, MalWWUHN N CHOPBXKEHNA

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 aHyapu 2023 r.
Mokynkun

WManesnu npu npogaxba Ha AbLuepHN
npeanpusTus

Canpo kbMm 31 gekemspu 2023 1.
AmopTusaums n o6esueHka

Canpo kbM 1 sHyapu 2023 T.
WManesnu npu npogaxba Ha AbLuepHN
npegnpusTus

AmopTunsaums

Canpo kbM 31 gekemspu 2023 .
BanaHcoBa cToMHOCT KbM 31 AekeMBpU
2023 r.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 sHyapu 2022 r.

Canpo kbMm 31 gekemspu 2022 .
AmopTusaums n o6esueHka

Canpo kbM 1 sHyapu 2022 r.
AmopTunsaums

Canpo kbM 31 gekemspu 2022 .
BanaHcoBa cToMHOCT KbM 31 AekeMBpU
2022r.

26

KomnioTbpHO TpaHCNOPTHU MawuHu n CronaHcku Apyru O6wo
obopyaBaHe cpeAcTBa CbOpPbXeHUsA MHBEHTap

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB..

14 6 456 5 2 483

- - - 8 3 11

- (6) - - - (6)

14 - 456 13 5 488

(13) (5) (456) 3) 1) (478)

- 6 - - - 6

1) 1) - - 1) 3)

(14) 5) (456) (3) (2) (475)

- - - 10 3 13

KomnioTbpHO TpaHCNOPTHMU MawuHn n CTonaHcku Opyru Oo6wo
obopyaBaHe cpeAcTBa CbOpPbXeHUsA MHBEHTap

‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

14 6 456 5 2 483

14 6 456 5 2 483

(11) 4) (422) (2) 1) (440)

(2) 1) (34) 1) - (38)

(13) 5) (456) 3) 1) (478)

1 1 - 2 1 5
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Kbm 31 gekemBpu 2022 r. n 31 gekempu 2023 r. [pynaTa He e npefocTaBsana CBOM MalLUMHU UMOTU U
CbOpPBXKEHMUA KaTo obe3neveHne Ha CBOW 3abIKEHUS.

8. HemaTepuanHu aktuem

Kbm 31.12.2023 r. pynata npuTexasa HemaTepuanHu akTUBU C HeOorpaHuyeH Mofe3eH XWUBOT,
npeacTaBnsiBaLy:

e IMUEeH3 B pa3mep Ha 4 xun. nBe. (31 aekemepu 2022 r.: 4 xun. ne.), Npnaobut ypes GmsHec
KOMOUHaLuS;

e yeb cant ¢ banaHcoBa CTOMHOCT B pa3mep Ha 1 xun. nB. (31 gekemepu 2022 r. 1 xun. nB.),
npuaobut ypes busHec koMbUHaLMs.

pynaTta HsaMa CbLLECTBEHM JOTOBOPHU 3a4bINKEHUS 3a NpuaobrBaHe Ha HeMaTepuanHn akTBM KbM
31 nekemBpu 2022 r. n 31 gekemepun 2023 r.

pynaTa He e 3anoxuna HemaTepuanHu akTUBM KaTo obe3neyeHuss Mo CBOM 3a0bJPKEHUS.

9. lNMpepoctaBeHU aBaHCU 3a NOKYMNKa Ha ABATOTPanHU aKTUBU

['pynaTa oTynTa NpeaocTaBeHn aBaHCK 3a MOKyMNKa Ha ObArotTpanHu aktmem kbM 31 gekemspu 2022 T.
n kbm 31 gekempu 2023 r. B pa3mep Ha 102 xun. nB. ABaHCHT € no gorosop oT 28 tonu 2021 r., 3a
npuaobrBaHe Ha No3emMneHn MMOTU. PbkOBOACTBOTO Ha [pynaTa ovaksa fa peanuaupa caenkara npes
2024 r. OTpenHo NpynaTa e nnatuna B kpas Ha 2022r. aBaHcuK B pa3mep Ha 40 xun. nB. BbB Bpb3Ka C
apXUTEKTYPHU OEWHOCTM 3a MMaHMpaHO CTPOMTENCTBO Ha crpaan Bbpxy npuaobuTtn npes 2022 r.
WHBECTULIMOHHUN UMOTH.

10. MHBeCTULIMOHHU UMOTHU
MHBeCTULMOHHU UMOTH
XWn. NnB.
Canpgo kbM 1 aHyapu 2022 r. 46 915
MpnaoobuTtn Ypes nokynka 1848
lMeywan6a oT NnpomMsiHa B cnpaBeanMBaTa CTOMHOCT Ha MHBECTULMOHHMN 1276
UMOTHU
BanaHcoBa cTonmHoOCT kKbM 31 aekemBpu 2022 r. 46 915
Wanesnu npes npogaxba Ha AbLuepHO npeanpuatmne (8 198)
lMeywan6a ot npomMsiHa B cnpaBeanMBaTa CTOMHOCT Ha MHBECTULMOHHMN 14 911
UMOTHU
BanaHcoBa cToMHOCT KbM 31 gaekemBpu 2023 r. 53 628

MNHBECTMUMOHHUTE MMOTKM Ha [pynaTa BkoYBaT 3eMu, KoUTo ce HamuparT B rp. Codoms, 1 ce ObpxaT ¢
Lien nonyyasaHe Ha NPMXOAM OT HaeM UK 3a yBenMyasaHe CTOMHOCTTa Ha KanuTana 1 no3eMnieH MMoT
C UarpageHa ogmc — crpaga BbpXy Hero, KoATo ce OTAaBa nod Haem.

MHBECTULMOHHMUTE UMOTHK Ca NpeacTaBeHn No cnpaBennivea CToMHoCcT KbM 31 gekemBpu 2023 1., Bb3
OCHOBAa Ha OLIEHKN OT HE3aBUCUMMMU NINLIEH3VMPAHWN OLIEHUTESN.

3a nHgopmauma OTHOCHO ONpeaensHeTO Ha cnpaBedsiBata CTOMHOCT HA MHBECTULMOHHUTE MMOTU
BWXKTe nosicHeHune 36.

Kbm 31 nekempu 2023 r. 'pynata uma unotekmpaHy MHBECTULIMOHHM UMOTK B pa3mMep Ha 35 859 xun.
nB. (31 gekemspu 2022: 31 244 xun. nB.) kKaTto obesneyeHne No 3aemu, NpeacTaBeHn B NOCHeHue 18.

Kbm 31 gekempu 2023 r., cnpaBegnmBaTta CTOMHOCT Ha MHBECTULMOHHUTE UMOTU, onpeaeneHa oT
nuueHsmpaHn oueHutenu e 53 613 xun. nB. (31 pekemBpu 2022 r.. 46 900 xun. nB.), 6es
WHBECTMLMOHHUTE NMOTK B NPOLEC HA U3rpaxkaaHe.

3a 2023 r. ca oT4yeTeHn npuxoam ot 1 837 xun. NB. OT HAEMUN HA MHBECTULNOHHUTE MMOTK (2022 1.0 1
682 xun. nB.).
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Mpe3 2022 r. ca npngodbumTn NHBECTULMOHHUTE NMOTK CbC CnpaBeanuea CTOMHOCT Ha npuaobusaHe
2 056 xun. nB., B T.4. 15 xun. nB. (31 gekemspn 2022 r.: 15 xun. nB.), npeacraBnasaLly MHBECTULMOHHY
MMOTW, YMMTO NpoLec Ha NpuaobuBaHe BCe OLLE HE € 3aBbpPLLEH U Ca B NPOLEC Ha uarpaxkaaHe.

11. MHBecTUMKM, OTYUTAHM NO MeToaa Ha COOCTBEHUS KanuTtan
[‘pynaTta oTynTa MHBECTUMLMN B ABE CbBMECTHM Npeanpuatusa kem 31 gekemepn 2023 .

Mpe3 2019 r. pynata e npugobuna 50% oT npaBaTta u kanMTana B CbBMECTHOTO npegnpuaTtune ,Cu
Peangenc* OO[ npu ueHa Ha npugobueaHe ot 10 xun. nB. Kem 31 gekemepu 2023 r. gensTt OT
3arybaTa Ha CbBMECTHOTO NpeanpusiTue, HeoTpaseHa B HACTOSALWMSA OTYeT, nonarawa ce 3a pynata e
61 xun. nB. (31 aekemepu 2022 r.: 47 xvn. nB.).

Mpe3 m. gekemBpun 2021 r. Npynata npuaobreBa CbBMECTHO nNpeanpusitue Ypes busHec kombnHaums —
~Ekckny3nB Cbpaucus® All. 3a nepuoga ot npugobusaHe oo 31 gekemspu 2021 r., 4enbT oT nevanbarta
Ha CbBMECTHOTO npeanpuaTue, nonarawla ce 3a 'pynata e 8 xun. ne. 3a 2022r. genbT oT NevyanbaTa
Ha CbBMECTHOTO npeanpusTve, nonarawa ce 3a 'pynata e 10 xun. ne. CTOMHOCTTa Ha UHBECTULMUTE
B CbBMECTHM npeanpusatus kbM 31 aekemspu 2023 r. e 95 xun. nB. (31 aekemspun 2022 r.: 85 xun. nB.).

Mme Ha CbBMECTHOTO CtpaHa Ha OcHoBHa geuHocCT 31pekemBpum 31pekemBpu
npeanpusTue yuypeasiBaHe 2023 2022

y4yactue y4yacTtue
,Cun Peangenc’ OO0 Bvnrapus Ctpoutencrso 50,00% 50,00%
»EKCckny3auB Cbpeucns“ ALl Bwnrapus O6cnyxBaLlo 50,00% 50,00%

[IPY)XECTBO Ha
APYKECTBO CbC
crneuuanHa
WHBECTULIMOHHA Lien

®duHaHcoBaTa mHopMaums 3a - ,Cu Peangenc OO no npeaBaputenHy AaHHW Moxe fa O6bae
o6obLeHa, kakTo criegga:

31nekemBpu 31paekemBpU

2023 2022

‘000 nB.. ‘000 nB..

AKkTMBHM 10178 9734
Macusm (10 321) (9 846)
an/IXO,U,Vl 451 367
3ary6a (48) (32)
DOsan ot 3ary6arta, nonarawa ce Ha lpynarta (24) (16)

duHaHcoBaTa MHpopmauus 3a - ,Ekcknysns Coupeucus” Al moxe fa 6bae o6o6LeHa, kakTo cneaga:
31pekemBpuU 31pekemBpuU

2023 2022
‘000 nB. ‘000 nB.

AKTNBU
195 178
MacuBm (5) (8)
Mpuxoan 58 66
MNevanba 20 17

Oan or neyan6ara, nonarawa ce Ha 'pynaTa 10 8




®ennke Kanutan Xonguur Al 29
KoHconuaupaH domHaHCcoB OT4eT
3a rognHaTa, npuknoydBalla Ha 31 gekemBpu 2023 T.
12. ®dDuUHAHCOBU aKTUBMU
31pekemBpu 31pekemBpu
2023 2022
‘000 nB.. ‘000 nB..
KpaTtkocpo4yHu chmHaHCOBU aKTUBMU:
durHaHCOBM aKTUBW, OTYUTAHM MO CNpaBeainBa CTOMHOCT
B nevyanbarta nnwu 3arybara:
- BopcoBo TbpryBaHu akuum 16 878 16 174
- lsnoBe B KONEKTUBHU MHBECTULIMOHHN CXEMMU 761 9 109
O6LWo KpaTKOCPOUYHU (PMHAHCOBU aKTUBU 17 639 25 283
O6wo ¢puHaHCOBM aKTUBU 17 639 25 283

lMocnenBalwoTo oueHsiBaHe Ha npeacTtaBeHMTe (DUHAHCOBM aKTMBWM CEe U3BbPLUBA MO CnpaBeaninea
CTOMHOCT B nevyanbara unu 3arybara. NpomeHnTe B cnpaBeanMBaTta CTOMHOCT ca NpeacTaBeHn Ha pes
»APYT1 hHaHCOBM No3numMn® B OTYeTa 3a nevanbara unu 3arybarta u gpyrus BceobxBaTteH 4oxos,.

CnpaBegnuBata CTOMHOCT hMHaHCOBUTE aKTMBU € onpeaeneHa Ha 6a3aTta Ha oueHKa OT NUUEH3npaH
oueHuTen unu Ha 6asa 6opcoBaTta KOTUPOBKa Ha aKTUBMUTE.

Kbm 31 gekemspu 2023 r. pynaTta e npegoctasuna hnHaHCOBM akTnBM B pa3mMep Ha 16 158 xun. n..
kaTo obesneyeHue No 3aabrxkeHns Ha pynata (31 gekemspn 2022 r.: 15 445 xun. nB.).

13. THpProBcku U Apyru B3eMaHus

31 pekemBpu 31 gekemBpu
2023 2022
‘000 nB.. ‘000 nB..

TeKyLUn akTUBM:
TbproBckn B3emMaHus 953 136
BaemaHus no uecum 30 279
MpenocTtaBeHn aBaHCK 3a PUHAHCOBU MHCTPYMEHTU 435 1
PuHaHCOBU aKTUBMU 1418 416
JaHbLn 3a Bb3cTaHOBABaAHe 9 16
Pasxogu 3a 6baeLum nepnogn - 4
MpepocTtaBeHn aBaHCH 4 1
HedmHaHcOBM akTUBMU 13 21
O6LWO THProBCKU U ApYyru B3eMaHusi 1431 437

BbB Bpb3ka c npunaraHe Ha MC®O 9 lpynata e npusHana ovyakBaHW KpeauTHU 3arybu kbm 31
aekemspu 2023 r. B pasmep Ha 29 xun. nB. (31 gekemspu 2022 r.: 17 xun. ns.).

14. MpenoctaBeHUn 3aemu

Kbm 31 gekemBpu 2023 1. pynata oTymTa TEKYLIN B3EMAHUS, HETHO OT 06e3LeHKa, Mo NpeaoCcTaBeH
3aeM B pa3mep Ha 261 xun. nB. (31 gekempu 2022 r.: 65 xun. nB.). 3aemnte ca NpegocTaBeHM Ha Ha
Quentrol Limited n ,Hio Mponbptn OuBenbnmbHT EOOL. BbB Bpb3ka ¢ npunaraHe Ha MCPO 9
pynata e npuaHana o4yakBaHW kpeguTHU 3arybm kem 31 gekemBpu 2023 r. B pa3mep Ha 15 xun. n..
(31 nekemBpu 2022 r.: 4 xun. nB.).
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15. Mapu u napuy4HK eKBUBaneHTn

I'IapvlTe N NapunvyHnTe eKkBmBaneHTn BKIOYBAT CleJHUTE ENEMEeHTU:

31 pekemBpU 31 npekemBpu

2023 2022

‘000 nB.. ‘000 nB..

Mapu4yHm cpeacTBa Mo pasnnawiaTesiH CMEeTKU B NieBa 1037 868
MapuyHM cpeacTea Mo pasnnallaTtenHy CMeTKM B Apyra BanyTa 4 10
Mapu n napuyHU eKBMBanNeHTu 1041 878

Kbm 31 pekemBpu 2023 1. n 31 gekemBpu 2022 r. 'pynaTa Hama G6nokMpaHu napuyHu cpeacTaa.
16. AKuMoHepeH KanuTan

PernctpupaHuat kanutan Ha Npegnpuatuerto-manka deHuke Kanutan XonguHr AQl kem 31 gekemBpu
2023 r. B pasmep Ha 1 200 xun. nB. (31 gekemepu 2022: 1 200 xun. nB.) ce cbeTtom oT 12 000 6pos
obukHoBeHM akuum (31 gekemspm 2022 r.: 12 000 6p.) ¢ HOMUHaNHa cToMHOCT B pa3mep Ha 100 nB. 3a
akuua (31 gekemspu 2022 r.: 100 nB.). Kanutana e u3uano BHeceH. Bcuukm akumm ca ¢ npaBo Ha
nonyyaBaHe Ha OVBWAEHT M NIMKBUOAUMOHEH O8N M NMpeacTaBnsaBaT eauH rnac oT obwoTto cebpaHme
Ha akumoHepuTe Ha [pynarta.

Mpe3 2021 r. MNMpeanpuaTueto-marika emutnpa 11 000 Opos HOBM MOMMEHHM Oe3HanU4YHWM akuun B
pa3mep Ha 100 nB. Bcsika. Akuunte ce Tbpryeat oT 11 sHyapu 2022 r. Ha bbnrapckarta dooHgoBa 6opca.

CnncbKbT Ha OCHOBHUTE aKunoHepun Ha ﬂ,py)KeCTBOTO € npeacrtaBeH, KakTo crnegBa:

31 npekemBpu 31 npekemBpu 31 pekemBpu 31 nekemBpu

2023 2023 2022 2022

Bpon akuum % Bpon akuuun %

JlopenH MapkeTuHr CbpBucuc 7 318 60,98 7 822 65,18
YIMN® Cwrnacune 835 6,96 -* -*
Yo UKB Cuna 838 6,98 -* -*
AKUMOHepu ¢ yyacTtue nog 5% 3009 25,08 4178 34,82
12 000 100,00 12 000 100,00

17. Pe3epBu

Kbm 31 gekemepu 2023 r., 'pynata nma oopMmpaHun 3akOHOBU pe3epBu B pa3mep Ha 276 xun. nB. (31
aekemBpu 2022: 276 xun. ns..).

Mpe3 2021 r. ca dhopmupaHn NpeMUIRHN pe3epBu B pa3mep Ha 8 872 xun. ne. (6e3 npomsiHa npes3 2022
n 2023 r.), B pe3ynTaT Ha yBenuyeHue Ha kanutana Ha lNpeanpuaTtneto-manka Yypes u3gageHa emucus
ot 11 000 6p. akuumm, KakTo cnegga:

HomwuHanHa CTOMHOCT Ha u3gazeHu akuum (1 100)
EMMCUOHHaA CTOMHOCT Ha n3gageHu akumm 10 010
Pasxoau no emucuata (38)

MpemMuinHn pesepsu 8872
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18. 3aabmKeHus no 3aemu
3aemuTe BKMOYBAT crieAHNTe MHAHCOBM NacyBKU, OTYUTaAHN NO aMopTU3MpaHa CTOMHOCT:

Tekyuwm HeTtekywm
31 nekemBpu 31 nekemBpU 31 nekemBpu 31 nekemBpu
2023 2022 2023 2022
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
O6nurauMoHHK 3aemun 3634 3738 7 038 10 558
BaHkoBu 3aemu 1391 4 647 4 600 8 223
THbproeckun 3aemu 1 005 1042 - -
Peno caenku 8 097 7517 - -
O6wo 6anaHcoBa CTOMHOCT 14 127 16 944 11 638 18 751

18.1. O6nurauMoHHu 3aemMu

Ha 19 oktomBpu 2018 r. Mpynata e ckrntounna obnuraumoHeH 3aemM CbC CregHUTE XapaKTEPUCTUKMU:
e |SIN: BG2100013189;

Bpown obnuraunu: 9 000;

HomuHan Ha obnuraums: 1 000 eBpo.;

Paamep Ha obnuraunoHHmna 3aem: 9 000 xun. eBpo;

Cpok Ha obnuraunoHHus 3aem: 8 rog.;

Nnxea: 6-mecevyeH EURIBOR + Hap6aBka 1%, HO He no-manko oT 3% 1 He noBeye oT 5,5%
/0o 19.10.2023r. — 7 %/

o [lepuog Ha NMXBEHOTO NNnawaHe: 2 NbTU roguwHo Ha 6 meceua.

Ha 03 oktomepwu 2023 r. e npoBeaeHo o6Lo cbbpaHMe Ha obnuraumoHepuTe, KaTto ca B3eTU peLleHns
3a HamarnsiBaHe Ha NPUNOXUMNA NNXBEH NPOLIEHT crnej npMeMaHe Ha obesnedeHns Ha 3adbmkeHusaTa
no obnurauuata. O6rMrauMoHHUAT 3aeM e 06e3neyeH ¢ UNnoTeka Ha MMOTK CbC CnpaBeasiMBa CTOMHOCT
13 037 xun. nB. (31 gekemBpu 2022 r.: 6e3 obesneyeHns). Tekyllata 4YacT OT 3aabiMKEHNETO NO
obnuraumoHHua 3aem kbM 31 gekemspu 2023 r. e B pa3mep Ha 3 634 xun. nB., OT kouTo 113 xun. nB.
nunxeu (kbm 31 gekemepun 2022 r.: 3 738 xun. nB., OT KOUTO 218 Xun. NB. - 3aAbIHKEHMS 3a NIUXBN).

Ha 05 centemBpu 2019 r., Komucusata 3a cdmHaHCOB Hag3op e ogobpuna npocnekT 3a BTOPUYHO
npegnaraHe Ha ob6nuraummte Ha [pyxectBoTto Ha bwvnrapcka doHpgoBa 6Gopca. Emucuara e
pernctpmnpaHa B b®b nog 6opcos kog OPHA un ce Tbprysa oT 26 centempu 2019r.

18.2. BaHkoBuM 3aemMu

Mpe3 2019 r. pynata e ckniounna H6aHkoB 3aeMm ¢ Gbnrapcka 6aHka. PasmepbT Ha nony4eHOTO
c¢uHaHcupaHe e 6 750 xun. nB., 3a cpoka oT 60 meceLa, ¢ 36 meceLa rpaTUceH nepuoa, U nocnegHa
BHOCKa ¢ nagex 20 toHu 2024 r., otnycHaT npu nuxea BN + 1,71% nyHkTa HapbaBka, HO He NO-Marnko
oT 2,5 %. 3aemMbT e oTnycHaT 3a npuaobmBaHeTo Ha AbluepHoTO npeanpusatve ,Hio MponbpTn
OveenbnmbHT® EOO[. 3aembT e 06e3nedeH ¢ HeABWKMMUTE MMOTU Ha NpuaobuTtoTo npeanpusTme.
Kbm 31 gekemBpu 2022 r. ca 3 371 xun. nB. PaamepbT Ha HeTekyLwmuTe 3agbimkeHna 31 gekemepu 2022
r. ca 3 255 xun. ne. 3aembT € NpeacpoyHo noraceH npes 2023 r.

Kbm 31 pekemBpu 2023 r. 'pynaTta e cTpaHa no 6aHKOB 3aeM CbC CleAHUTE XapakTePUCTUKK:

e /HBecTUUMOHEH KpeauT ¢ rnasHuua kbM 31 gekemepu 2023 1. B pa3mep Ha 2 469 xun. nB. 1
abrkuma nuxea 7 xun. ne. (31 gekempu 2022 r. 2 729 xun. nB., B T. 4. 1 264 xun. nB. —
TeKyLm);

e KpaeH cpok Ha noracsisaHe 02.2025r.

e [Mnaeaw nuxeeH npoueHT, NMPANM BusHec knneHTV + Hag6aska oT 1.67 NpoLEeHTHK NyHKTa,
HO He NO-Marnko OT 2,67 NPOLLEHTHU MyHKTa.

o (ObesneyveHus:
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e nbpBa no pep unoteka Bbpxy 100% OT vaeanHWTe YacTM Ha UHBECTULIMOHEH MMOT Ha
lpynaTa, npegcTtaBnsiBaw, MMOT C oOdMc-Crpaga CbC CrpaBeaniMBa CTOMHOCT KbM
31.12.2023 r. — 22 822 xun. nB.;

e OcobeH 3arnor, yupeneH B nomnsa Ha 6aHkaTa, BbpXy HacTosilu u 6baeLwm B3emMaHus ot
Haew;

e 0co0beH 3anor, yypegeH B nonsa Ha 6GaHkaTa, BbpXy HacTosiwu 1M Obaelim B3eMaHus
npou3TUYaLLM OT BCUYKM BaHKOBU CMETKW, OTKPUTK Npu BaHkaTa KpeamTop.

Kbm 31 pekemBpu 2023 r. NpynaTta e cTpaHa no 6aHKOB 3aeM CbC CreHUTE XapakTepUCTUKK:

e [/HBecTuUMoHeH KpeauT ¢ rmaeHuua kbm 31 gekemepu 2023 r. B pa3mep Ha 3 504 xun. nB., B
T.4. 11 xun. ne. nuxewu (31 gekempu 2022 r. 3 515 xun. nBe., B T.4. 12 Xxun. NB. — TEKYLLN);

o KpaeH cpok Ha noracssaHe 02.2028 r.
Mnasaw, nuxseH npoueHT, MPAVM BusHec knmeHTn + Hagbaska oT 1.67 NPOLEHTHM MyHKTa,
HO He NOo-Masko OT 2,67 NPOLIEHTHW NyHKTa.

e (OObesneyeHus:

e BTOpa no peg unoteka Bbpxy 100% OT mgeanHuTe 4acTu Ha MHBECTULMOHEH MMOT Ha
lpynata, npeactaensiBall WMOT C oduc-Crpafa CbC crnpaBeanMBa CTOWMHOCT KbM
31.12.2023 r. — 22 822 xun. nB.;

e 0cobeH 3arnor, yuypeaeH B nonsa Ha baHkaTta, Bbpxy HacToslwmM 1 6baelun B3emaHns ot
Haewm;

e 0co0eH 3anor, ydpeaeH B nonsa Ha baHkaTa, Bbpxy HacTosawM M O6baelum B3eMaHus
NPON3TUYALLM OT BCUYKM DAHKOBM CMETKU, OTKPUTK Npu BaHkaTa KpeamTop.

18.3. Twbproecku 3aemu

Mpes 2022 r. n 2023 r. lpynata e nony4urna 3aemMum OT HECBbP3aHM nuua KaTo KbM
31 pekemBpu 2023 r. 3agbrkeHuMsTa NO Te3n 3aemMm ca B pasmep Ha 1 005 xwun. nB.
(31 pekemBpun 2022 r.: Ha 1 042 xun. nB.). BbpXy 3agbImkeHUsATa ce HaYuCnsiBa NasapHa fiMxea n Te
cnefBa ga 6baaTt noraceHu B CpokK Ao 1 roguHa.

18.4. [oroBopwu 3a 06paTHO U3KynyBaHe Ha (PMHAHCOBU UHCTPYMEHTHU

Kbm 31 gekemBpu 2023 r. 3agbSpKeHUsTa NO peno caenkuTe Ha rpynaTa ca Ha cTonHocT 8 097 xun. nB.
(31 nekemBpwu 2022 r.: 7 517 xun. nB.). MagexsT Ha peno caenkuTe e 4o 6 meceua. 3aabmkeHnsTa no
JoroBopu 3a obpaTHO WU3KyrnyBaHe Ha (PMHAHCOBU WMHCTPYMEHTU ca obesneyeHn ¢ puHaHcoBUTE
WHCTPYMEHTU B pa3mMep Ha 23 879 xun. n.. (31 gekemspu 2022 r.: 22 780 xun. nB.), OT KOUTO aKkUUn Ha
ObliepHoTo npeanpuaTtue ,Ekcknysms MNponbptn® AQCUL B pasmep Ha 7 721 xun. nB. CbrnacHo
nHausmayanHua otyet Ha [lpegnpustueto—manka (31 pgekemeBpu 2022 r.: 7235 xun. nB.).
[oroBopeHnte nuUXBeHW NPOLEHTW 3a nepuoja Mexay patata Ha npexBbpnagHe u obpaTHo
npuaobrBaHe Ha LeHHUTE KHWXKa Ca B paMKUTe Ha NasapHuTe HuBa.
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19. OTCpoYeHU AaHbLUM

33

OTCpO‘-IeHI/ITe OaHbUM Bb3HUKBAT B pe3ynTtaTt Ha BpeMeHHU pa3iminkn 1 Hem3non3BsaHN aHbYHA 3ary6v|
n morart ga 6baar npeacraBeHn KaTo cnenBa:

OTCcpoYeHU AaHBbYHU NacuUBU 1 anyapum 2023 U3neanu npu MpuaHatu B 31 pekemBpu
(akTnBNM) npoaaxba Ha neyan6ara unu 2023
AbLEepHU 3ary6ara
npeanpuaTUA
‘000 n.. ‘000 ns. ‘000 ns.
MHBECTULMOHHM UMOTHU 352 (352) 203 203
B3emaHus oT cBbp3aHM nnua (14) - (57) (72)
Tbproscku 1 Apyru B3emaHust 1) - (5) (6)
TbproBckn 1 Apyru 3agbIHKeHNs - - 3 3
Jlnuxeu no pexuma Ha cnaba (31) - - (31)
KanuTanusaums
HewnsnonaeaHu gaHbyHM 3aryom (18) - 18 -
288 (352) 156 92
MpusHaTh KaTo:
OTCpoYeHN AaHBbYHN aKTUBM (64) (111)
OTCpoYeHn gaHbYHN NacuBmU 352 203
HeTHO oTCcpo4YeHU AaHBYHM 288 92
aktusu/ (nacuem)
OTCcpoyYeHU AaHBYHU NacuBM (aKTUBM) 1 aHyapwm 2022 MpusHatm B 31 pekemspm
nevyan6ata unu 2022
3arybara
‘000 n.. ‘000 n.. ‘000 n..
MHBECTULMOHHN UMOTH 350 2 352
B3aemaHusi OT cBbp3aHu nuua (5) (9) (14)
TbproBckun 1 gpyru B3eMaHus 3) 2 (1)
MpepocTraBeHn 3aemu 3 3) -
Jlnxeu no pexunma Ha crnaba kanuTanusauus (13) (18) (31)
HeunsnonaeaHu gaHbYHU 3arybu (18) - (18)
314 (26) 288
MpusHaTu KaTo:
OTcpoyeHn faHbYHN aKTUBK (36) (64)
OTCcpoYeHn AaHbyYHM Nacusum (350) 352
HeTHO oTcpoyYeHM AaHBYHM akTUBK/ (Nacusun) 314 288
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20. TbproBcku U Apyru 3agbIiKeHUs

31 pekemBpu

34

31 npekemBpu

2023 2022
‘000 nB. ‘000 nB..
HeTekywu nacuBu:
3aabmkeHns no uecum 529 503
®duHaHCcoOBU Nacusm 529 503
O6LLO HeTeKyLUN TbProBCKU U APYIU 3aAbIKEHUsA 529 503
Tekywm nacuBm:
3aabmKeHns KbM JOCTaBYMLIN 140 170
3aabkeHns no uecus 1875 184
lMonyyeHn aBaHCcK 3a NOKyMNKa Ha (PUHAHCOBU MHCTPYMEHTHU 12 281 8979
3aabmKkeHns 3a AMBUAEHTU 509 448
®PuHaHCcOBU Nacusm 14 805 9781
[MonyyeHn aBaHCK N rapaHumm 396 396
3aabimkeHnst KbM NepcoHana n OCUrypuTesnHi MHCTUTYLINA 31 26
Opyrn 3agbmkeHns 75 221
HedwmHaHcoBu nacuseu 502 643
O6LW0 TEKYLUM THProBCKU U APYTY 3a4bIDKEHUA 15 307 10424
O6LWo THLProBCKU 1 APYru 3aAbINKEHUs 15 836 10 927

Kbm 31 pekemepu 2023 r. [pynata uMma 3aab/hDKeHUMs 3a MOMyYEeHU aBaHCU MO  CKYEHU
npegBapuTenHyW OOroBopu 3a npofdaxba Ha MUHOPMTApPHM MakeTu OAM0BE M akuuu OT AbLUEpHU
npegnpuaTusa B pasmep Ha 8 639 xun. nB., OT KOUTO npekpaTeHn kbM 31.12.2023r. 3a 3 307 xun. nB.
(31 nekempu 2022 r. :0 nB.). ABaHCKTE NO MNpeKpaTeHN 4OroBopu creasa Aa 6baaT Bb3CTaHOBEHMU
npe3 2024 r.

Kbm 31 pekemepu 2023 r. [pynata uMma 3aab/bDKEHUMs 3a MOMlyYEHU aBaHCU MO  CKIOYEHU
npeaBapuTenHU JOroBopm 3a npogaxba Ha PUHAHCOBU MHCTPYMEHTU B pa3mep Ha 2 734 xun. nB., OT
KouTo npekpateHn kbM 31 gekemBpu 2023r. 3a 3 642 xun. nB. (31 gekemBpu 2022 r.: 8 979 nB., OT
KouTo npekpateHn 4449 xwun. nB.). ABaHcUTe MO MpekpaTeHW [JOroBopu crnegsa ga Obaar
Bb3CTaHoBeHM npes3 2024 .

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM U APy 3adb/MKEHUS ce NpuemMa 3a pasyMHa
npubnuantenHa oLeHka Ha cnpaeegnvMeaTa UM CTOMHOCT.

21. Mpuxoam ot npogaxom

2023 2022

‘000 nB. ‘000 nB.

Mpuxoan oT HaemMu OT MHBECTULIMOHHU UMOTH 1837 1682
KoHcynTaHTCKkn yenyru 349 349

2186 2031
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22. Opyru npuxoau

Mpuxoan OoT HeyCTOMKN

Mevyanba oT penHTerpauunsa Ha o6e3ueHKa Ha TbProBCKM
B3eMaHus

OTnucaHu 3agbimkeHuns

23. Pa3xoau 3a BLHLWHM ycnyru

PasxoguTe 3a BbHLUHMK ycnyru BKno4yBear.

MpodhecroHanHn ycnyru
Opyrm

pynata e npusHana 34 xun. ne. pasxoau 3a oaut 3a 2023 r. (2022 r.: 34 xun. nB.).

24. Pasxoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHma Ha nepcoHarna BKIo4YBaT:

Pa3sxoawn 3a 3annartm
Pasxogu 3a ocurypoBku

25.  [pyrv pasxoam

Pasxoau 3a gaHbum, Takey 1 gpyrn nogobHM nnawaHus
Pasxoau nuxeu, rnobu n HeyCcTomnku

ObesLeHKa Ha TbProBCKM B3eMaHusi

Opyrun pasxoau

35
2023 2022
‘000 nB. ‘000 nB.
353 607
- 49
62 10
415 666
2023 2022
‘000 nB. ‘000 nB.
(124) (228)
(134) (126)
(258) (354)

2023 2022
‘000 nB. ‘000 nB.
(302) (297)
(36) (31
(338) (328)
2023 2022
‘000 nB. ‘000 nB.
(155) (140)
(6) (7)

(27) -
(75) (14)
(263) (161)
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26. ®duHaHCOBM NpUXoau 1 pasxonu
2023 2022
‘000 nB. ‘000 nB..
PuHaHCcOBU nNpuxoaun
Mpuxogn ot Nuxeun 329 102
329 102
PuHaHCcOBM pa3xoaun
Pa3xogu 3a nuxsu (1 661) (2 997)
3aryba o1 00e3LeHKN Ha B3eMaHus (493) (130)
Mevyanba oT penHTerpauus Ha obe3LeHKN Ha B3eMaHus 7 37
Opyrn domnHaHcoBM pasxoam (131) (42)
(2 278) (2131)
27. Opyrn comHaHcoBM No3uLmK
2023 2022
‘000 nB. ‘000 nB.
Mevan6a / (3ary6a) ot npogaxb6a Ha hprHaHCOBU aKkTuBM, (44) 70
OTYNTaHM NO cnpaBeanuBa CTOMHOCT nNpe3 nevyanba u 3aryba
lMevyan6a oT NpoMsiHa B cnpaBeAnMBaTa CTOMHOCT Ha 823 1162
(MHAHCOBM aKTUBW, OTYUTAHM NO CnpaBeannBa CTOMHOCT
npes nevanba n 3aryba
Mevan6a / (3ary6a) oT onepauun ¢ pUHAHCOBK aKTUBU MO (15) -
amopTuaupaHa CTOMHOCT
O6wo apyru chuHaHcoBM NO3NLUK 764 1232
28. Pasxoau 3a AgaHbUM BLpXY Joxoaa

36

OuvakBaHUTe pa3xoau 3a gaHbum, 6asvpaHn Ha Npunoxumara AaHbyHa cTaBka 3a bbnrapus B pasmep
Ha 10% (2022 r.: 10%) n OeWACTBUTENHO MpM3HATUTE AaHbYHU pasxoau B nevyanbarta wnum 3arybarta

MoraT fla 6baaT paBHEHU, KaKTo criefBa:

2023 2022

‘000 nB. ‘000 nB.

Meyan6a npean gaHbYHO obnaraHe 14 488 2297

[aHbyHa cTaBka 10% 10%

OuyakBaH pa3sxof 3a JaHbUu BbpXy Aoxoda (1 449) (230)

[JaHbyeH edekT oT:

- YBenuyeHus Ha AaHbyHWUS PUHAHCOB pesynTaT (99) (184)

- HamaneHus Ha gaHbyHUA prHaHCOB pesynTaTt 1536 400

Tekyw pa3xon 3a AaHbLUM BLPXY Aoxoaa (12) (14)
OTcpoyeHn AaHbyHM (pasxoam)/npuxoam:

Bb3HuKBaHe 1 06paTHO NPOSsIBNIEHME HA BPEMEHHMN Pa3fnKu (156) 26

Pa3xoau 3a AaHbUM BbpXy Aoxoaa (168) 12

29. HeTHa neyan6a Ha egHa akuus

HeTHaTa nevanba Ha akuus e n3dmncrieHa, KaTto 3a YACIUTEN € U3NoJi3BaHa HeTHaTa nevanda Ha akums,

noanexalla Ha pasnpegerneHne Mexay akUMoHepuTe Ha npeanpusTueTo-maiika
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Cpe,u,Ho npeTerneHnaT 6p0|7| akumn, n3non3esaH 3a n34ncnaBaHeTo Ha OCHOBHUA 0OX04 Ha akuuA, KakTto
M HETHUA O0XO0oA4, nognexall Ha pasnpenernieHne mMmexny nputexartenute Ha OOMKHOBEHM akuuK, ca
npeancrtaBeHn, KakTo criegBa:

2023 2022
Mevanba nognexawlia Ha pasnpegenexHve (B nB.) 13 736 000 1451 000
CpegHo npeTerneH 6pon akumm 12 000 12 000
HeTHa neyan6a Ha akuusa (B nB. 3a aKkuus) 1144,67 120,92

30. Coenku cbc CBbp3aHu nuua

Cebp3aHnTe nuua Ha ['pynaTa Bko4YBaT COGCTBEHULM, CbBMECTHU npeanpusatusa (6enexka 11;16),
ApYrn CBbp3aHu NnLa 1 KIYoB YpaBeHCKN NEPCOHAN Ha ApY»KeCTBOTO—Malika.

30.1. Cpenku cbc CbBMeCTHU NpeanpuaTus

2023 2022

‘000 ns. ‘000 nB.

MpepocTaBeHn 3aemun (1 305) (776)
HauucneHu npmuxogun ot Nnxeu 86 69
Mony4yeHun ycnyru (58) (36)

30.2. Cpenku c gpyru cBbp3aHu nuua

2023 2022

‘000 ns. ‘000 nB..

MpenoctaseHn ycnyrn 349 349
MpenocTtaseHu 3aemun (7 792) -
Mpuxoan ot Nuxeun 181 -

30.3. Cpenku c KnYoB ynpaBrieHCKU nepcoHarn

Kro4yoBUAT ynpaBrieHckn nepcoHarn Ha pynaTta BkItoyBa YneHoBeTe Ha CbBeTa Ha AUPEKTopUTe Ha
MpeonpuaTveTo-marika. Bb3HarpaxgeHusiTa Ha  KIYOBUA  YMPABIIEHCKM TMepCcoHan  BKhoYBaT
CrefHVTe pasxoau:

2023 2022

‘000 nB.. ‘000 nB..

KpaTKkoCpOYHM Bb3HArpaXxaeHusi, BKIOYMTENHO BOHyCH 135 154
135 154

31. Pa3uyeTu cbec cBbp3aHu nuua
31 pekemBpn 31 gekemBpu
2023 2022
‘000 nB.. ‘000 nB..
HeTekywiu
B3emaHus ot:
CbBMeECTHM NpeanpuaTus 549 533

O6LWo HeTeKyLM B3eMaHUsi OT CBbp3aHu nuua 549 533
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Tekywmn
B3emaHus ot:
CbBMeECTHU NpeanpuaTus 2 859 1498
Opyrn cBbp3aHu nuua 7 583 481
O6LWo TeKylWK B3eMaHUA OT CBbpP3aHu nuua 10 442 1979
O6Lo B3eMaHMA OT CBbpP3aHM nNuua 10 991 2512
Tekywmn
3aabmKeHUs KbM:
CbBMeECTHM NpeanpusaTms 184 180
Kro4oB ynpaBneHcku nepcoHan 12 1
O6LWW0 TeKyLUM 3aabIDKEHUA KbM CBbpP3aHu nuua 196 181
O6wWo0 3agbMKeHUA KbM CBbp3aHu nuua 196 181

e  CbBMECTHM NPeanpuaATUs (BUX NosicHeHue 11)

pynata nma ObnrocpoyHn B3emaHusa B pasmep Ha 549 xun. n.. (31 gekemspu 2022 r. 533 xun. nB.)
OT CbBMECTHM MpPeanpusaTMS BbB Bpb3Ka CbC CKIIKOYEHW [OroBopu 3a 3aeM. BsemanudaTa ca
Heobe3ne4veHun 1 ce ONMXBSBaT Npy NasapHu HYUBa. [pynaTa e npusHana o4akBaHu KpeanTHM 3aryou ot
32 xun. nB. (31 gekemspu 2022 r.: 31 xun. nB.).

pynata uma KpaTKOCPOYHM B3eMaHus B pa3mep Ha 2 859 xun. nB. (31 gekemspu 2022 r. 1 498 xun.
nB.) OT CbBMECTHW MpPeanpusaTUs BbB BPb3ka CbC CKIIOYEHW OOroBopu 3a 3aem. BaemaHusaTa ca
Heobesne4veHun 1 ce onmMxBsBaT Npu NasapHU HUBA. [pynaTa e npusHana o4akBaHu KpeanTHU 3arybu ot
58 xun. nB. (31 gekemspu 2022 r.: 37 xun. nB.).

Kbm 31 gekemBpu 2023 r. [pynaTta nma 3agbrkeHns B pasmep Ha 184 xun. nB. (31 pekemspu 2022 r.:
180 xun. nB.) KbM CbBMECTHU NpeanpusaTs BbB BPb3ka C U3BbPLLEHN YCITyTU.

e [pyru cBbp3aHu nuua

Kato gpyru cBbp3aHun nvua kbM 31 gekemBpu 2023 r. pynata otumta pasdyetute cu ¢ ,BCIrP
Bbnrapua“ EAL, Kemnunr KOxeH Bpsar EOOL n bnek Cun Mponbpth MNnc - gpyxectsa, B YMeTO
yrnpaBneHne yyacTeaT Mpsiko Unm Henpsiko yneHoBe Ha CbBeTa Ha [upektopute Ha [pyxecTBoTO -
Manka.

Kbm 31 pekemBpu 2023 r. 'pynata uma B3emaHusi B paamep Ha 48 xun. nB. (kbm 31 gekemepu 2022 r.:
479 xun. nB.) OT CBbp3aHM N1LUa BLB Bpb3ka C NpegocTaBeHn ycnyrn. Bbe Bpb3ka ¢ npunaraHe Ha
MC®O 9 NpynaTa e np13Hana odakBaHu kpeauTHu 3arybu B pasmep Ha 3 xun. nB. (31 gekemspu 2022
r.. 28 xun. ne.).

Kbm 31 gekemspum 2023 r. 'pynata oTynta B3eMaHusa B pasmep Ha 7 535 xun. nB., npeacraBngsalum
B3eMaHusi BbB Bpb3ka C nNpegocTaBeHn 3aemu Ha briek Cun MponbpTty MNnc. BuB Bpb3ka ¢ npunaraHe
Ha MC®O 9 ca np1sHaTK o4akBaHW KpeauTHM 3aryou B paamep Ha 439 xun. nB.

32. YCnoBHU aKTBMU K yCnoBHM nacuBu

Mpe3 2023 n 2022 r. He ca Bb3HUKBaANM CbOUTKS, AaBallM NpeanocTaBkn Ha [pynaTa ga npusHae
YCMNOBHW aKTUBW U NacuBu.
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33. MacuBu, Bb3HUKBaALUM OT PMHaAHCOBaTa AelHocCT Ha MpynaTta

TabnuuaTta no-gony npeacTtaBs NPOMeHUTE B 3aAdbiDKeHUATa Ha [pynaTta, KOMTO Bb3HUKBAT OT
durHaHcoBaTa My AEWHOCT, BKITHOUYUTENHO MNapUYHUTE N HEMapu4HUTE NpoMeHu. acmen, Bb3HUKBALLN
OT oMHaHcoBaTa AEeNHOCT ca Te3n 3a KOUTO Napu4Hu NoToumM ca 6unu, nnm 6baewm NnapuyHn NoToum
we O6boaT, KnacMpuuMpaHn B OT4YeTa 3a NapuyHM notouu Ha [pynata KaTto napuMyHM noToun oT
¢mMHaHCcoOBa OENHOCT.

2022 MapuyHun HenapunyHu PuHaHcoOBU 2023

M3MeHeHus M3MeHeHus pasxoau
O6nuraunoHHn 3aemu 14 296 (4 507) (13) 8 96 10672
BaHkoBU 3aemu 12 870 (7 188) - 309 5991
TbproBcku 3aemm 1042 (76) - 39 1005
Peno cpenku 7517 3252 (3089) 417 8 097
OuBnaeHTn 448 (443) 504 - 509
O6wo 36173 (8 962) (2 598) 1661 26 274
2021 MapuyHun HenapunyHu PuHaHcoOBU 2022

M3MeHeHus M3MeHeHus pa3xoau
O6nuraumMoHHn 3aemu 17 850 (4771) - 1217 14 296
BaHkoBU 3aemu 14 161 (1682) - 391 12 870
TbproBcku 3aemm 491 (272) 757 66 1042
Peno cpenku 6 998 (8) 204 323 7517
OuBnaeHTn 428 - 20 - 448
Oo6wo 39 928 (6 733) 981 1997 36173

34. KaTeropun dpyuHaHCOBM aKTUBU U NacuUBMU

BanaHcoBuTe CTOMHOCTM Ha d)MHaHCOBI/ITe aKTBU N NacnBU Ha prnaTa morar ga 6bvaar npencraBeHn
B cneaHnTe Kateropuu:

®PuHaAHCOBU aKTUBU MosicHeHne 31 pekemBpu 31 oekemBpU
2023 2022
‘000 nB.. ‘000 nB.
drHaHCOBK aKTMBK, OTYMTAHM MO CripaBeanMBea
CTOMHOCT npe3 nevyanba u 3aryba
LleHHW KHWka 12 17 639 25283
durHaHCOBM aKTMBM, OTYMTAHM MO aMOpTU3NpaHa
CTOWHOCT:
THProeckun u gpyrn B3emMaHums 13 1418 416
MpepoctaBeHn 3aemu 14 261 65
BaemaHus ot cBbp3aHu nuua 31 10 991 2512
Mapu 1 napnyHn ekBMBanNeHTn 15 1041 878
31 350 29 154
PuHaHCOBU NacuBm MosicHeHune 31 pekemBpu 31 gekemBpUu
2023 2022
‘000 nB.. ‘000 nB..
durHaHCOBM NacmBK, OTYUTAHU MO aMOpTU3MpaHa
CTOWMHOCT:
3aabimKkeHus no saemMm 18 25 765 35725
THproecku 1 Apyru 3agbihkeHns 20 15 334 10 284
3agbimKeHnst KbM CBbp3aHu nmua 31 184 180
41 283 46 189
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35. PuckoBe, cBbp3aHu ¢ (pUHAHCOBUTE UHCTPYMEHTH
Lienin n nonutuka Ha pbKOBOACTBOTO MO OTHOLUEHUE yNpaBrieHMe Ha pucka

pynaTa e nsnoxeHa Ha pasnuyHu BUOOBE PUCKOBE MO OTHOLLEHME Ha (PUHAHCOBUTE CU MHCTPYMEHTMW.
3a noseye MHpOpMaUUsa OTHOCHO (OMHAHCOBWUTE aKTMBWM WM MacuBK MO Kateropumn Ha [pynata BuxTe
noscHeHue 34. Hai-sHa4unmuTe oMHAHCOBW PUCKOBE, HA KOUTO € u3rnoxeHa [pynaTa, ca NMXBeH PUCK,
KpeauTeH PUCK U NTMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha 'pynaTa ce ocblLecTBsiBa OT LieHTpanHaTa agMUHMcTpaums Ha Mpynata B
CbTPYAHNYecTBO cbCc CbBeTa Ha AupekTopuTe. [puMopuTeT Ha PBLKOBOACTBOTO € [Oa Oocurypu
KPaTKOCPOYHWUTE M CPedHO CPOYHWU NapuyHM MOTOLM, KaTo Hamanu usnaraHeTo CU Ha (PUHAHCOBU
nasapu. ObNrocpovHnTe (PUHAHCOBM MHBECTULMW Ce ynpaBnsaBaT, Taka 4ye Oa MmaT ObIrocpoyvHa
Bb3BpPaLlaeMocT.

35.1. AHanus Ha nasapHuA pUcCK

BcneacTteme Ha nanon3BaHeTo Ha UHAHCOBM MHCTPYMEHTM [pynarta e uanoxeHa Ha nasapeH puck u
MO-KOHKPETHO Ha JIMXBEH PUCK, KAaKTO U PUCK OT MPOMSAHATa Ha KOHKPETHWU LieHW, KOETO Ce AbJHKN Ha
WHBECTMUMOHHATa AenHocT Ha [pynaTa.

35.1.1. AHanu3 Ha NIMXBEHUA PUCK

MonutukaTta Ha [pynata e HacoyeHa KbM MWHUMWU3WPAHE Ha NUXBEHUS PUCK NPU ObNTOCPOYHO
tmHaHcupaHe. Kbm 31 gekemspu 2023 1. 'pynata e usnoxeHa Ha pUCK OT NpPoMsiHa Ha nasapHuTe
NNXBEHU NPOLEHTN No BaHKoBMTE CM 3aemu B pasmMep Ha 5 991 xun. nB. (31 gekemepu 2022 r.: 12 780
XWn. NB.), B3€MaHus OT CBbP3aHu nuua — 7 535 xun. ne. n obnuraumoHHu 3aemun — 10 672 xun. ns.,
KOMUTO Ca C NPOMEHIMB NUXBEH NPOLEHT, . Bcuukn apyrn domHaHCOBM akTMBKM U nacuBm Ha [pynarta ca
C (bMKCMpaHU NUXBEHN NPOLIEHTH.

Han-cbliecTBeHnTe (pMHaHCOBU PUCKOBE, HA KOUTO € N3noxeHa ['pynara, ca onucaHun no-gony.

MpeaocrtaBeHaTa no-gony Tabnuua nokasBa YyBCTBMTENHOCTTA Ha rOAULIHWS HeTeH uHaHCcoB
pes3ynTtaT cnej AaHbun U Ha cOBCTBEHNSI KanuTan KbM BEpPOSTHA NPOMSHA Ha NIMXBEHUTE NPOLEHTH MO
3aemuTe C nnasaLl IMXBEH NPOLEHT, 6a3npaH Ha 6a30B NMMXBEH NMPOLLEHT Ha 6aHkaTa B pa3mep Ha +/-
1,00 %, kakTo M npomsiHa B 3-MeceyeH n 6-mecevyeH EURIBOR. Te3n npomeHn ce onpenenst kato
BEPOSATHU Bb3 OCHOBA Ha HAaOMAeHUS Ha HacToALWUTE Na3apHuTe ycrosus. MisuncnexusaTta ce 6asvpart
Ha NpoMsiHaTa Ha cpegHWs Na3apeH NUXBEH NPOLEHT U Ha (PMHAHCOBUTE MHCTPYMEHTU, AbpXaHu OT
pynata KbMm Kpas Ha OTYETHUSA NEPUOA, KOUTO Ca YYyBCTBUTEIHU CMPSMO MPOMEHM Ha NNXBEHUS
npoLeHT. Benuku gpyrvm napameTpu ca NpMeTun 3a KOHCTaHTHU. CTOMHOCTMTE ca B XUnsgu nesa.

CobcTBeH KanuTtan

31 nekemBpm 2023 r.

HeteH dpuHaHcoOB pesynTaT

yBenun4yeHue HamMmaneHue yBernnyeHue HamaneHue
Ha NMInXBeHus Ha NINXBeHusA Ha NINXBeHusA Ha NMInXBeHus
NMPOLUEHT npoueHT npoueHT NMPOLUEHT
3aemn (BN 1.00%) (60) 60 (60) 60
3aemn (6M EURIBOR 1%) (38) 95 (38) 95
3aemn (3M EURIBOR 1%) 75 (75) 75 (75)

31 nekemBpu 2022 r.

HeteH chnHaHCcOB pesynrtar

CobcTBeH kanuTtan

yBenuueHune HamaneHue yBenuuyeHue  HamaneHue
Ha NIMXBEHUS  Ha NMUXBeHUs Ha NMMXBEHUS Ha NUXBEHUs
npoueHT NpoueHT NpoueHT npoueHT
3aemu (BN 1.00%) (122) - (122) -
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35.1.2. ipyru ueHoBM pUCKOBe

Mpe3 2023 r. npu ny6nu4HO ThpryBaHUTe akuumn ce Habnogasa cpegHa NpoMeHNUBOCT OT 1% (3a 2022
r.. 1%). B crniyyaw 4Ye KoTMpaHaTa LieHa Ha Te3un akuum ce NOBULLN UM HaMarnwu B TO3W pasmep, OPYrusT
BceobXxBaTeH [OX04 U CODCTBEHUAT KanuTan we 6baaTt yBenuyeHn nnvM HamaneHu ¢ 7 xun. ne. (3a
2022 r.: 98 xun. nB.).

35.2. AHanus Ha KpeOuTHUA PUCK

KpeauTHUST pucK NpefcTaBrnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3annatv 3adb/KeHUMETO CU KbM
Ipynata. Mpynata e usnoxeHa Ha TO3U PUCK BbB Bpb3Ka C pasfiviyH (OUHAHCOBU MHCTPYMEHTU, KaTo
Hanp. Npy NPeAOCTaBsSHETO Ha 3aeMU, Bb3HWKBAHE Ha B3eMaHus OT knueHTu. ManaraHeTto Ha pynaTa
Ha KpeOMTEeH pUCK e orpaHuyeHo OO pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha (hMHAHCOBUTE aKTUBY,
npu3HaTK B Kpasi Ha OTYETHUS NepUo, KakTo € MOCOYEHO No-40NYy:

31 nekemBpu 31 gpekemBpu

2023 2022

‘000 nB.. ‘000 nB..

drHaHCOBW aKTUBW, OTYMTaHM MO cnpaBeasiMBa CTOMHOCT npes 17 639 25 283
nevyan6a u 3aryba

®durHaHCOBM aKTUBW, OTYUTAHM MO aMOPTU3NPaHa CTOMHOCT 13711 3871

BanaHcoBa CTOMHOCT 31 350 29 154

pynaTta pedoBHO Crieau 3a HEeU3MbIIHEHVMETO Ha 3adbiPKEHWUsITa Ha CBOW KIMEHTUM W OpYru
KOHTpareHTn, yCTaHOBEHU MHAVBUZYAITHO WUIN Ha Tpynu, U U3MOoN3Ba Tasn MHopMaLMsS 32 KOHTPOS Ha
KpeauTHusa puvck. Monutuka Ha pynata e ga usBbplluBa TPaH3aKUMM CamMo C KOHTpareHTu ¢ Jobbp
KpeAUTeH penTuHr. PbKOBOACTBOTO Ha pynaTa cumnta, Ye BCUYKM ropecrnoMeHaTt (oMHaHCOBMW aKTUBH,
KOWUTO He ca Bunu oGesueHsBaHN UNK ca ¢ HacTbMMU Nadex npes npeacTaBeHUTe OTYETHU neproau,
ca (pMHaHCOBW aKTUBM C BUCOKA KpeauTHa OLleHKa.

Mo oTHoOWeHne Ha TbpProBCKUTE U OPYrn B3eMaHnA prnaTa He € U3N0XeHO Ha 3Ha4YuTerneH KpegnTteH
PUCK KbM HUTO eauH OoTAeNleH KOHTpareHT UM KbM rpyna OT KOHTpareHTu, KOUMTO MmMaT CXOAHU
XapaKTepPUCTUKN.

35.3. AHanus Ha NUMKBUOHUS PUCK

JIMKBUOHUAT pUCK NpeAcTaBnsiBa pUCkbT [pynaTa fa He Moxe Aa noracy cBoute 3agbikeHust. [pynata
nocpeLla Hy>XguTe cv OT NINKBUAHW CPeacTBa, KaTo BHUMATENHO CNeau nnallaHusita no noracutenHuTe
NNaHoBe Ha ObMArocpoYHUTE (OUHAHCOBM 3a4bIDKEHUS, KAKTO M BXOAALLMTE M M3XOOALLM NapUYHU
noToLM, Bb3HUKBALLM B XO4a Ha onepaTvMBHaTa AeNHOCT. HyxamTe OT NMUMKBUAHU CPeAcTBa ce cneanat
3a pasnuMyHM BPEMEBU MEPUOAN - €XKEAHEBHO U eXeCeAMWYHO, KakTo U Ha Gasata Ha 30-gHeBHM
NporHo3un. Hyxaute oT NMKBUAHW CPEACTBa B AbNIOCPOYEH MnaH - 3a nepuoam ot 180 n 360 aHu, ce
onpeaenaT MecevHo. Hyxaute oT napuyHu cpeacTBa ce CpaBHABAT CbC 3aeMUTE Ha pPasnosioXkeHue,
3a ga 6baaTt ycTaHOBEHM M3nuwbUM unu gedpuumtn. To3m aHanus onpepens Aanu 3aemuTe Ha
pasnoroXeHue e ca AOCTaTbyHK, 3a Aa NOKpUAT HyXauTe Ha pynaTta 3a nepuoga.

Kbm 31 pekemBpu 2023 r. u 31 pekemBpu 2022 r. nagexute Ha JOroBOPHUTE 3aabikeHns Ha [pynaTta
(cbabpxaLm NMXBEeHU NnaLlaHus, KbAeTo € NpUNoXxmnmo) ca obobLLeHun, KakTo cneasa:

TeKywm HeTekywm
31 nekemBpu 2023 r. o 6 meceua Mexay 6 n 12 Or1p005 Hap 5
meceua roguHun roguHun
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
3aabimKeHus no saemMm 7 826 6 802 12 320
THproecku 1 Apyru 3agbihkeHns 14 358 512 529
3agbImKeHNsa KbM CBbp3aHu nuua 184 - -

O6uo 22 368 7314 12 849
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Tekywm HeTtekywiu

31 nekemBpu 2022 r. Do 6 meceua Mexay 6 n 12 Or1p005 Hapn 5
Meceua roguHm roguHun
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
3aabmkeHus no saemu 13 899 4109 15 143 5251

THProeckn 1 Apyrn 3agbimkeHns 7564 2822 580
3agbmKeHnst KbM CBbp3aHu nuua 180 - - -
O6wo 21 643 6 931 15723 5251

CToHOCTMTE, OMOBECTEHM B TO3M aHanM3 Ha NagexuTe Ha 3aabihKEeHUsTa, npeacrasndaBart
HEeOAUCKOHTUpaHNUTe napnuyHM NoTouM No AOroBopute, KOUTO Morat ga ce pasjimdyaBsaTt OT ©anaHcoBuTE
CTOMHOCTM Ha 3adblPKeHUATa KbM OTYeTHaTa gaTta.

36. OueHsiBaHe Mo cnpaBeAnivMBa CTOMHOCT

drHaHCOBUTE aKTMBM M NacuBM, OTYMTaAHM MO CrpaBeanMBa CTOMHOCT B KOHCONUAMpaHUsa OMHaHCOB
oT4yeT 3a (UHAHCOBOTO CbLCTOSIHWE, Ca [pynMpaHM B TpuU HUBaA CbobpasHO WnepapxusaTa Ha
cnpaBeanueaTa CTOMHOCT. Tasn nepapxus ce onpegensi Bb3 OCHOBa Ha 3HA4YMMOCTTa Ha BxogsLiaTa
MHdopMauUnd, N3Non3BaHa Npu onpeaensiHeTo Ha crnpaBeanuBata CTOMHOCT Ha OMHAHCOBUTE aKTUBU
N nacuBeK, KakTo crnenga:
e 1 HMBO: NasapHu LieHU (HEKOPUIMPaHW) Ha aKTMBHW Nasapu 3a MOEHTUYHU aKTUBU UM NacuBMY;
e 2 HMBO: BXOAsLIA MHOPpMaUUs, pa3nnuyHa OT NasapHU LLEHW, BKITHOUEHM Ha HUBO 1, KOSITO MOXe
Oa 6bae HabntogaBaHa No OTHOLLEHWE Ha JafeH akTUB UIM NacuB, UNK NPSIKO (T. €. KaTo LieHK)
UK KOCBEHO (T. €. Ha 6a3a Ha LueHuTe); U
e 3 HMBO: BXogswa WHMpopMaumsa 3a OadeH akTUB MMM nacme, KOATO He e OasumpaHa Ha
HabnogaBaHu nasapHy AaHHW.

HaneH (*)I/IHaHCOB aKTuB nnn nacue ce Knacmq)wuwpa Ha HaN-HUCKOTO HMBO Ha 3Ha4yMma BXoAsLua
I/IHCpOpMaLI,VIﬂ, Mn3norfidBaHa 3a onpeaendaHeTo Ha cnpasennmearta My CTOWMHOCT.

31 pekemBpwm 2023 . Hueo 1 Hueo 2 Hueo 3 O6wo

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
MHBECTULIMOHHU NMOTH - - 53613 53613
DUHaAHCOBWM aKTUBN 761 - 16 878 17 639
O6u0 aKkTnBK 761 - 70491 71 252
31 pekemBpu 2022 r. Hueo 1 Hueo 2 Hueo 3 O6wo

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

MHBECTULMOHHN UMOTH - - 46900 46 900
durHaHCOBW aKTNBYU 9 757 - 15526 25 283

O6wo akTnBK 9 757 - 62426 72 183

CnpaBeanuBaTa CTOMHOCT Ha HeOBMXUMUTE UMOTU Ha [pynaTa e onpegeneHa Ha 6asaTa Ha goknagu
Ha He3aBUCUMU NULIEH3WpaHU oLeHuTenu, Ha Gasa MeTod Ha ocTaTbyHata CTOMHOCT WU Ha
ocpeflHeHa OLeHKa OT crefHWTe nasapHU MEeTOAU: MeTo[ Ha ocTaTbyHaTa CTOWHOCT M MeTon Ha
nasapHuUTe aHanoaw.

37. MonuTtukn n npoueaypu 3a ynpaeneHue Ha kKanuTtana

Lle.l'II/ITe Ha prnaTa BbB BPb3Ka C yrnpaBlieHe Ha Kanutana ca:

e [a ocurypu crnocobHocTTa Ha [pynata ga npoObiku [a CblUecTByBa KaTo AeicTBallo
npeanpusTune; u

e [a ocurypu ageksaTHa PeHTabWMHOCT 3a COGCTBEHMUMTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCNYrUTe CU B CbOTBETCTBME C HUBOTO Ha puUCKa.
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prnaTa HabnogaBsa kanutana Ha 6Gasata Ha KOG(*)I/ILI,I/IGHT Ha 3aAnbXHANOCT, npeactaBiAaBall
CbOTHOLUEHMETO Ha HETEH AbNT KbM 00LWMA KanuTan.

HeTHnat gbnr BknoyBa cymaTta Ha 3aemMute, HamalneHa C fanaHcoBaTa CTOMHOCT Ha napute u
napunvyHnTe eKBUBaneHTu.

O6WuMAT KanuTan npeacTaBnaBa cymaTa OT COGCTBEHUS KanuTan v HEeTHUS ObIr.
KanutanbT 3a NnpeacraBeHUTe OTYETHU Nepuoam Moxe aa 6bae aHanuavpaH, KakTo crnepa:

31 pekemBpu 31 gekemBpu

2023 2022

‘000 n.. ‘000 n..

Cob6cTBeH KanuTan 43 408 29 257
O6Lo 3aabmKeHns 42 000 47 185
Mapu 1 napn4Hn ekBMBanNeHTn (1.041) (878)
HeTteH abnr 40 959 46 307
O6wwo kanuTan (cobcTBeH KanuTan + HeTeH AbIr) 84 367 75 564
KoeduumeHT Ha 3aanbXHANOCT (HeTeH AbAr/obwo kanuTtan) 48,55% 61,28%

MpomsiHaTa B kKoeuLUMEHTa Ha 3aAJTbKHAMNOCT Ha MpynaTa ce Ab/MKM OCHOBHO Ha HaMareHue Ha napwu
1 NapuyHU eKBUBAmNeHTU.

e CoboTHoweHue [llacuBu/AkTuBK: EMUTEHTLT noema 3adbfkeHMe npe3 nepuoga Ao
usnnawlaHeTo Ha oGMMrauMoHHUA 3aem Ada noaabpXka cboTHoweHue [MacuBu/AkTuBKM (Cyma
TeKyln + HeTeKylM nacmeBum KbM obllaTta cyma Ha akTUBUTE) He Mo-BUCOKO OT 97%. Kbm
31.12.2023 r. Ha ©a3a koHconMamMpaH (PMHaAHCOB OTYET, TOBA CbLOTHOLWIEHWE € B pa3Mep Ha
49,20%;

o [lokpuTne Ha pas3xoauTe 3a NUXBU: EMUTEHTHT noema 3agbihkeHwe npes nepuoga Ao
n3nnawlaHeTo Ha obnurauMoHHMA 3aeM fa NoaabpKa CbOoTHOLeEeHMeTOo Nokputne Ha pasxoguTe
3a Nuxsu (M34ncneH, kaTo nevanbara ot obuyariHaTa 4ENHOCT, yBENUYeHa ¢ pasxoauTe 3a Nuxsu,
ce pasgens Ha pa3xoauTte 3a nuxeu) He no-Hucko oT 1.05. Kem 31.12.2023 r. ToBa CbOTHOLLEHNE
e B pasmep Ha 4,87,

o Tekywa nNUKBMAHOCT: EMUTEHTBT noema 3agbipkeHUe npes3 nepuoga [0 U3NnaliaHeTo Ha
00nMraumMoHHUS 3aeM ga nogabpka CbOTHOLUEHME Ha TeKylla NMKBUOHOCT (CymaTta Ha TeKyLlim
aKTUBM KbM CyMaTa Ha TeKyLUM nacuem) He no-Hucko ot 0.5. Kbm 31.12.2023 r. ToBa CbOTHOLLEHNE
e B pa3mep Ha 1.04 Ha 6a3a koHconuanpaH UHAHCOB OTYET.

38. Cb06uTUA cnea Kpasa Ha OTYETHUSA nepuopa

Ha 09-04-2024r., ¢ BnuceaHe Homep 20240409153234 ot 09-04-20234r., no napTugarta Ha
apyxecTtBoTo B TP e BnucaH HOB CbBeT Ha AnpekTopute B cbeTas: Panuua Topoposa [parHesa,
Benko Neoprues MaHoB n bosiH Mapkos NeTpos.

CbC CbLUOTO BNMCBaHE U OT CbllaTa AaTa e n3BbpLUeHa U NpoMsaHa B NnpeacTaBngaBallmuTe, kato ot
09-04-2024r. ®eHukc Kanutan Xongunr Al we 6vbae npeacraenseaHo ot Panvua Togoposa
[OparHeBa n Benko Neoprues MaHoB camo 3aefHo.

Ha 26 anpun 2024 r., cnep peleHne Ha CbBeTa Ha gupektopute oT 23.04.2024 r., MNMpeanpuatneTto-
Mawika ycnewHo € eMuTnpano obnnrauuoHeH 3aeM CbC CNeQHUTE XapaKTePUCTUKU:

e |SIN: BG2100019244;

Bpown obnuraumm: 15 000;

HomuHan Ha obnuraums: 1 000 eBpo.;

Paamep Ha obnuraunoHHuna 3aem: 15 000 xun. eBpo;

Cpok Ha obnuraunoHHus 3aem: 9 rog.;

KynoH: npocta nnxea B pa3mep Ha 6-meceyeH EURIBOR + Hap6aBka 1%, HO He no-manko ot
2,25% 1 He noBeYe 0T 5,25% npwu nMxBeHa KOHBEHLMSI peaneH 6por AHW B nepnoga Kbm
peaneH 6pon gHu B rognHaTa (Actual/365L, ISMA — Year);

o [lepuog Ha NMXBEHOTO NnawaHe: 2 NbTU roguLHo Ha 6 meceua.
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e AmopTu3saumsa Ha rmaeBHuuaTa: Ha 10 pasHu BHocku oT 1 500 xun. eBpo, cYNTaHOo OT
26.10.2028 .

e (Ob6esnedvyeHne — 3acTpaxoBka.
He ca Bb3HMKHaNW Opyrv Kopurypawy CbOUTUA UMK 3HAYUTENHU HEKOPUIMpPalUM CbOUTUS Mexay
fAaTaTa Ha KOHCONMaupaHus MHaHCOB OTYET M AaTtaTta Ha ofobpeHreTo My 3a nybnvkyBaHe.
39. Opo6peHne Ha KOHCcONUAUPaHUS (PUHAHCOB OTYET

KoHconuampaHunat ¢uHaHcoB oTyeT Ha [pynaTta, 3a roguMHata, npuknioysaila Ha 31 gekemspu 2023
r. (BKNMHOYUTENHO cpaBHUTENHaTa WHgopmaumsa 3a 2022 r.) e ogobpeH u npuetr oT CbBeTa Ha
anpektopute Ha ,PeHunkc Kanutan Xongunr ALl Ha 29 anpun 2024 .
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rOAULLEH KOHCONMUAOUPAH OOKNAL 3A OEUHOCTTA
Ha
"®eHukc Kanutan Xongunur" Al

npe3 2023 roguHa

FOOULLIHMAT KOHCONMMAMPAaH OOKMad 3a AeNHOCTTa NMpeAcTaBs KOMEHTap M aHanu3 Ha
KOHCONMMAMpaHua (PUHaAHCOB OTYET UM Apyra cCbliecTBeHa WHJOPMaUUA OTHOCHO
(OMHAHCOBOTO CbCTOSIHME M pesynTaTtuTe OT AerHOCTTa Ha [pynarta, napuyHuMTE MOTOLW,
cobCTBEHNA KanuTan 1 NPoMeHnTE B TAX. ToW CbabpKa UHpopmaLmaTa no Y. 29 ot 3akoHa
3a cyeTtoBoACTBOTO U un. 100H, an. 7 oT 3akoHa 3a nybnnyHOTO NnpeasiaraHe Ha LLeHHU KHDKa

(3MMuUK), kakto 1 no un. 10 ot Hapenba Ne 2 o1 09.11.2021r. Ha Komucunsita 3a omHaHCcoB
Haasop.

OpyxecTtBoTo-Manka "®eHunke Kanutan Xonguur" AL e ny6nmyHo akUuMoHEpHO ApYyXeCTBO
no cmucbna Ha yn. 110 ot 3MMNUK.

1. AHANU3 HA ®UHAHCOBUTE OTYETU U PE3YNTATUTE OT AEMHOCTTA HA
FPYNATA

OCHOBHM nokasaTtenu, Xapakrepusupawm d)VIHaHCOBOTO CbCTOAAHUEe Ha prnaTa

B xunagu nesa

2023 r. 2022 .
OBLLO AKTUBU 85 408 76 442
OBLO COBCTBEH KAIWUTAI 43 408 29 257
HETEKYLUU NMACUBU 12 370 19 636
TEKYLLUU NACUBU 29 630 27 549
OBLLO COBCTBEH KAIMNWUTAI U NACUBH 85 408 76 442
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KoHconuaupaH otyeT 3a nevyanbarta unu 3arybaTa u

apyrust BceobxeaTeH 00OX0A4 3a roguHara,
npuknioyBala Ha 31 gekemspu 2023

2023 2022
‘000 nB.. ‘000 nB..
Mpuxoaun oT npogaxou 2186 2031
Meuvan6a/(3ary6a) oT npomsiHa B cnpaBeAnmBaTa CTOMHOCT Ha 14911 1276
VNHBECTULMOHHN UMOTH
Opyrv npuxoam 415 666
Pa3xoam 3a maTepuanu (14) (6)
Pa3xoau 3a BbHLWIHKU ycnyrn (258) (354)
Pasxoau 3a nepcoHana (338) (328)
Pasxogu 3a amopTusaums 1 obesueHka Ha He(bMHaHCOBMW aKTUBY 3) (38)
Opyru pasxoamn (263) (161)
Meyan6a oT onepaTuBHa AENHOCT 16 636 3086
Mevyan6w/(3ary6u) oT npogax6a Ha AbLUEPHU NPeanpUsaTUs (973) -
Oan ot neyan6a/ (3aryba) oT MHBECTULMM, OTYMTAHM NO MeToaa Ha 10 8
cobcTBEHUS KanuTan
durHaHcoBM Npuxoan 329 102
durHaHcoBM pasxoan (2 278) (2 131)
Opyrv domHaHcoBU no3nummn 764 1232
Meyan6a npeau fgaHbLUM 14 488 2 297
Mpuxoam / (Pasxoam) 3a gaHbum BbPXY A4OX0o4a (168) 12
Meyan6a 3a roguHaTa 14 320 2 309
Mevan6a 3a roguHaTa, oTHacsLWwa ce Jo:
HekoHTponupalloTo yyactue 584 858
MpuTexaTenuTe Ha COGCTBEH KanuTan Ha NPeanpuaTUETO Maika 13 736 1451
O6L0 BceobxBaTeH AoXoA4 3a roguHaTa 14 320 2 309
O6Lwo BceobxBaTeH JOXOA 3a roanHaTa, oTHacsL, ce 40
HekoHTponupalloTo yyactue 584 858
Mputexxatenute Ha coGCTBEH KanuTan Ha NpeanpuaTUETO Malika 13 736 1451
HeTHa nevyan6a Ha akuusa (nB.): 1 144,67 120,92
®duHaHCOBU nokasartenu
131.12.2023 131.12.2022
MokasaTenu 3a NNaTexxocnocob6HOCT
[dbnrocpoyeH obnr/AKTMBU 0,14 0,26
O6wWw, Abnr/AKTUBK 0.49 0.62
O6w, abnr/CobcTBEH KanuTan. 0,97 1,61
Jnebpuox (O6wo aktuen/CobeTeeH kanutan) |1,97 2,61
lNMokasaTenu 3a NUKBUAHOCT
Koedu1umeHT Ha TeKyLla NIMKBUOHOCT 1,04 1,04
KoeduuneHT Ha He3abaBHa NIMKBUAHOCT 0,04 0,03

OCHOBHM NoKasaTenu 3a ¢MHaHCOBO cyeTOBOAEH aHanus3

46

PeHTabunHocTTa (4OXOAHOCTTA) € CMOCOOHOCTTa Ha APYXECTBOTO a HOCKM MKOHOMUYECKa M3roga
Ha HeroBMTe cCOBCTBEHULM OT YMENOTO YNpaBreHne Ha akTUBUTe, Ha COGCTBEHUS 1 MPUBIIEYEH KanuTan



®eHunke Kanutan XonguHr ALl 47
KoHconnaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoydBalla Ha 31 gekemBpu 2023 T.

N Ha gpyrmte nacmew. Ta e Han-BaXkHWA NokasaTten 3a e(*)eKTI/IBHOCTTa Ha nposeXaaHaTta OEenHoCT -
r|0|<yn|<o-npo,1:|,a>|<6a M ynpaerieHme Ha adanose.

"®eHnkc Kanutan Xonguur" Al kaTo Apy>KeCTBO OT XONAWHIOB TUM € Haco4yurno cBodATa AeNHOCT
NPUOPUTETHO B MEHUPKMBHT Ha NpeanpuaTusTa B KOUTO yvacTea.

prnaTa npeanpuaTna, BKNno4YeH B KOHCoNngauunAaTa, ca Kakto cnegBa:

Mme Ha abluepHOTO CtpaHa Ha OcHoBHa geuHocCT 31pekemBpu 31pexkemBpu

npeanpusaTue yupensiBaHe 2023 2022
y4dacTtue yyactue

BuasHec NmoTt KoHcynT EALl  Bwnrapus KoHcynTaHTCcKa genHocT 100,00% 100,00%

®deHukc Kanutan Bvnrapus MocpeaHunyecka 79,99% 79,99%

MeHnmKMBHT AL OenHocT

Bu Ixu Kpegut u JlnsnHr Bvnrapus MpenoctaBsiHe Ha 100,00% 100,00%

EOCO KpeauTu

TonuHe.BIM Bpokep EOO[ Bvnrapus 3acTpaxoBaTernHu 100,00% 100,00%

ycnyru

Mamdepen XonauHre Jltg Kunsp MHBecTnumn 100,00% 100,00%

Hio MponbpTtyn Bbnrapus Hepswxumn numoTtun 00% 100,00%

OuesenbnMbHT EOQO[

®deHunke Mmobununen EALL Bvnrapus Heaswmxmumu nmotun 100,00% 100,00%

Ekcknysus MNponbpTu Bbnrapus Hepswxumn nmoTtun 52,19% 54,16%

AACKL

ObwepHute npegnpuatua bu xkn Kpeaut n Jinsndr EOOL n TonuHe.BIM Bpokep EOOL ca ¢
orpaHu4yeHa OenHOCT Npes NnocreaHnTe roguHu.

Mpes pasrnexagaHua nepuog, a umeHHo Ha 20-07-2023r., obluepHO ApYXecTBO Ha ,DeHunKe
Kanutan Xonguur’ AL - ,busHec imoT KoHcynT* EAL] e npoaano nputexaBanute o momeHta 100%
OT ApYXecTBeHuTe asinoBe Ha ,Hio nponbpTtu AueenbnubHT EOO, EMK 204317651, CbOTBETHO Ha
cnegBawus geH, 21-07-2023r. ,Hio Mponbptn OueenbnvbHT® EOOL e nognucano unoteka Bbpxy
npuTeXaBaHus OT OPY)XeCTBOTO MMOT B nonsa Ha ,lleHTpanHa koonepatuBHa ©OaHka“ AL, ¢ uen
onocpeAcTBaHe Ha caenka no npogaxba Ha camoTo gpyxecTso ,Hio MponbpTtn AnBenbnmbHT EOOL
ot ,busHec Nimot KoHcynt* EA[L.

Mpe3 2023r. HAMa NpoMsiHa B aKLMOHEPHOTO yyactue Ha "®eHnkc Kanutan Xonguur" A, B
HUTO €4HO OT OCTaHanuTe ObLUEPHU OPYXKECTBA, KOUTO NpuTexasa.

Kbm 31 gekempu 2023r., pynaTa nma MHBECTULUN B CeOHUTE CbBMECTHU NpeanpusaTms B
ctpaHaTa: Cu PeaugeHc OO[ - 50 % gsn u EkcknysmB Coupsucus Al — 50 %. Hama npomeHu B
WHBECTULUMUTE B CbBMECTHM MpeanpuaTusa npes Tekywus nepuon. VHBectuummTe ce otuyuTaTt no
mMeToda Ha cobcTBeHUst Kanutan (AaHHM uma B Benexka 11 OT NPUNOXEHUATA KbM KOHCONMAMPaHWS
dUHaAHCOB OTHET).

AHANN3 U PA3ACHEHUE HA NH®OPMALIUATA MO MNMPUNOXEHUE Ne2 KbM HAPEOBA
Ne2,

2. VUH®OPMALUUA B CTOMHOCTHO U KOJNIMYECTBEHO W3PAXEHUE OTHOCHO
OCHOBHUTE KATEMrOPUM CTOKHW, NPOAYKTU W/UNU TNPEOOCTABEHWU YCNYrn cC
NMOCOYBAHE HA TEXHUA OAN B NPUXOAUTE OT NPOAAXBU HA TPYNATA KATO LUANO U
NMPOMEHUTE HACTBIMWINN NPE3 OTYETHATA ®UHAHCOBA NOANHA.

OcHoBHaTa gevHoCT Ha [pynaTa e B cbrnacue ¢ obsiseHaTa: npugobusaHe, ynpasneHve, oueHka
n npogaxba Ha yyacTua B 6bNrapCcku u YyxgectpaHHu ApYyXecTBa; MHaHCUpaHe Ha ApyXecTBa, B
KOUTO XOMAMHIOBOTO APYXXECTBO y4acTBa; HEMPSKO UHBECTUPaHe B HEABVXXMMU UMOTU NOCPEACTBOM
npugobusaHe Ha AANOBE WM akUMKU OT APYXeCTBa, UHBECTULMM B HEABMXMMU UMOTU, KaKTO 1 BCsKa
Apyra agenHocT, He3abpaHeHa oT 3akoHa. [NoapobHa nHdopMaums BbB Bpb3ka C OTHOCUTENHUS AN Ha
npuxoauTe OT ynpaBneHue n npogaxba Ha y4acTusa B Obnrapcku 1 YyxaecTpaHHU OpyXKecTBa Cnpsmo
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obLys 0bem Ha NpuxoauTe OT AeHOCTTa Ce CbAbpXKa B TOUKa €A4HO OT HacTosLwms Aoknag - AHATINS
HA ®NHAHCOBWUTE OTHUHETU N PE3YNTATUTE OT OEMHOCTTA HA TPYTIATA.

3. MH®OPMALMA OTHOCHO MNPUXOOAUTE, PA3MPEAOENEHN NO OTAENHUTE
KATErOPUN OEWHOCTWU, BBTPEWHU U BBbHLIHU NA3APU, KAKTO U UHOOPMALIUA 3A
N3TOYHULIUTE 3A CHABOABAHE C MATEPUAIIN, HEOBXOAMMU 3A NMPON3BOACTBOTO HA
CTOKWU U NPEAOCTABAHETO HA YCINYT C OTPA3ABAHE CTENEHTA HA 3ABUCUMOCT
NO OTHOLWIEHME HA BCEKW OTAENEH NMPOOABAY UMK KYNMYBAY/NOTPEBWUTEN, KATO B
CNYYANA, YE OTHOCUTENHUA OAN HA HAKOW OT TAX HAAXBBLPNA 10 HA CTO OT
PASXOOUTE WU NPUXOOUTE OT NPOAAXBW, WNHO®OPMALMA 3A BCAKO JULE

NOOTOEJHO.

2023 2022
‘000 nB. ‘000 nB..
Mpuxoan ot npogaxxdu 2186 2031
Mevan6a/(3ary6a) oT npomsHa B cnpaBeanveata CTOMHOCT Ha 14911 1276

WHBECTULMOHHN NMOTHU
Opyru npuxogm 415 666
durHaHcoBM Npuxoam 329 102

KaTto OpyxecTBO OT XOMAMHIOB TuM (PMHAHCOB XOMAMHI) OCHOBHMS MPOAYKT, KOWMTO npeanara
"®ennkc Kanutan Xonguur" ALl e npugobmeaHe, ynpaeneHne n npogaxba Ha yyactus B 6Gbnrapcku u
YyxxgecTpaHHU apyXecTBa. [lemHocTTa Ha [pynata € OCHOBHO B MHBECTULIMM B HEOBWKUMU UMOTU U
(PUHAHCOBW MHCTPYMEHTU. B TO3M CMUCHN B KOHCONUAMpaHUS oT4yeT 3a neyandarta unu 3arybarta nnm
apyrua BceobxBaTeH Joxof 3a B Obelle OCHOBHO MSACTO LWe HamupaT hUHAHCOBUTE MNpUXOAaMU.
pynaTta Hama U3ToYHMLM 3a cHabasiBaHe ¢ MaTepuanu Heobxoaumm 3a NPON3BOACTBOTO HA CTOKM UMK
npeanocTaBsAHETO Ha YCIyru.

4. WHO®OPMALIUA 3A CKNKOYEHW TONEMU COENKM N TAKUBA OT CBHLUECTBEHO
3HAYEHME 3A JEMHOCTTA HA IPYNATA.

MHCpOpMaLI,I/IFI 3a CKITIlO4YeHUTE ronemMm caesikm Ha prnaTa, adKO MMa TaKkumBa, Ce€ CbabpXa B T. 1
,OCHOBHW rnokasaTtenu 3a CpI/IHaHCOBO c4yeToBOAEH aHaluns.

5. MH®POPMALMUA OTHOCHO CAOENKWUTE, CKNIOYEHW MEXOY EMWUTEHTA WU
CBBP3AHU INMULA, NPE3 OTYETHUA NEPUOA, NMPEAJIOXEHUA 3A CKITIOYBAHE HA TAKUBA
COENKW, KAKTO W COENKW, KOUTO CA U3BBH OBUYAUHATA MY OEWHOCT UK
CBHLUWECTBEHO CE OTKNOHABAT OT NA3APHUTE YCNOBUA, MO KOUTO OPYXECTBOTO-
MAWKA U HEFOBO ABLUEPHO APYXXECTBO E CTPAHA C MOCOYBAHE HA CTOMHOCTTA
HA COENKWUTE, XAPAKTEPA HA CBBHP3AHOCTTA U BCAKA UH®OPMALINA, HEOBXOOUMA
3A OLEHKA HA Bb3[ENCTBMETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

pynaTta uma ObArocpoyHM B3emMaHus B pa3mep Ha 549 xun. nB. (31 gekemspu 2022 r. 533 xun.
fB.) OT CbBMECTHW MpeanpusTns BbB BPb3Kka CbC CKIOYEHW OOroBopu 3a 3aem. Bsemanusata ca
Heobe3neyeHn u ce onuxeaBaT Npu NasapHu HUBA. [ pynaTa e NnpusHana oyakBaHu KpeauTHW 3aryou ot
32 xun. nB. (31 gekemspu 2022 r.: 31 xun. nB.).

pynata uma KpaTKOCPOYHM B3eMaHus B pasmep Ha 2 859 xun. nB. (31 gekemepu 2022 1. 1 498
XWI1. fB.) OT CbBMECTHW NpeanpusaTns BbB BPb3ka CbC CKIIOYEHN AOTOBOPU 3a 3aeM. BaemaHusATa ca
Heobesne4veHun 1 ce OnMxXBSABaT Npy NasapHu HMUBa. ['pynaTta e npu3Hana oYakBaHu KpeguTHu 3arybm ot
58 xun. nB. (31 gekemspu 2022 r.: 37 xun. nB.).

Kbem 31 gekemBpu 2023 r. [pynata uma 3agbikeHus B pasmep Ha 184 xun. nB. (31 gekemspwm
2022 r.: 180 xun. nB.) KbM CbBMECTHU NPeanpuUaTus BbB BPb3Ka C U3BbPLLEHN YCITyTU.

Opyrn cBbp3aHu nuua
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KaTto gpyru cebp3aHu nuua kbMm 31 gekemspu 2023 r. [pynaTta otumTa pasdvetute cu ¢ ,,BCINo
Bbnrapua“ EAL, Kemnunr tOxeH Bpar EOOL n bnek Cun Mponbpth lNnc - gpyxectsa, B YMeTO
yrnpaBneHue yyacTBaT Mpsiko Unm Henpsiko uneHoBe Ha CbBeTa Ha [upektopuTe Ha [pyxecTBoTO -
Manka.

Kbm 31 pekempu 2023 r. pynata uma B3emaHusi B pasmep Ha 48 xun. ne. (kbM 31 gekemBpu
2022 r.: 479 xun. nB.) OT CBbP3aHu NnLa BbB Bpb3Ka C NpegocTaBeHn ycnyrn. Bbe Bpb3ka ¢ npunaraHe
Ha MC®O 9 'pynaTa e npusHana o4YakBaHu KpeauTHU 3aryou B pasmep Ha 3 xun. nB. (31 aekeMBpu
2022 r.: 28 xun. nB.).

Kbm 31 pgekemBpn 2023 r. pynata oTyuTa B3eMaHus B pasMep Ha 7 535 xun. ns.,
npeacTaBnsiBally B3eMaHusi BbB Bpb3ka C nNpegocTaBeHn 3aemu Ha briek Cun Mponbpty MNnc. B
Bpb3Ka ¢ npunaraHe Ha MC®O 9 ca npu3HaTK o4akBaHu KpeauTHu 3arybu B pasmep Ha 439 xun. ns.

6. WHOPOPMALMA 3A CbBUTUA U TMOKA3ATENIN C HEOBUYAEH 3A TIPYNATA
XAPAKTEP, UMALLM CbLECTBEHO BIIUAHUE BbPXY OEMHOCTTA A U PEANTU3UPAHUTE
nPuxogn  U3BbLPLWIEHN PA3XOOWU. OLEHKA HA BIIUAHUETO UM BBPXY PE3YNTATUTE
MPE3 TEKYLUATA rOAUHA.

Mpe3 2023r. HaMa cbOUTKA U NokasaTenu ¢ HeobuyaeH 3a pynarta xapakTep.

7. WH®OPMALIMA 3A COENKWN, BOOEHN U3BBHBANIAHCOBO - XAPAKTEP U BU3HEC
LIEN, NOCOYBAHE ®UHAHCOBOTO Bb3AEUCTBUE HA COENKUTE BbPXY OEMHOCT, AKO
PUCKDBT U NMON3NUTE OT TE3N CAOENKU CA CBHLECTBEHU 3A I'PYMNATA.

Mpe3 2023r. HaAMa caenkun, BOAeHW M3BbHOaNaHCcoBo.

8. WH®OPMALIMA 3A OANOBU YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTULIMUN B CTPAHATA U YYXXKBUHA, KAKTO U MHBECTULIUU B AANOBU LEHHU KHUXKA
M3BbH HEFOBATA rPYnA n UaTOYHUUUTE/HAYUHUTE 3A PUHAHCUPAHE.

MoapobHa nHdopmaums OTHOCHO uHBecTUUMWMTE Ha [pynaTa B cTpaHaTta ce cbabpxa B T. 1 -
OcHoBHM NokasaTenu 3a UHaHCOBO CYETOBOAEH aHanma.

Mpe3 2023r. roanHa npoekTuTe Ha [pynarta ce oMHaHcMpaT OCHOBHO Ypes3 Mosly4yeHn cpeacTea oT
obnuraumMoHHa emucusa n 6aHKOBKU 3aeMu.

9. MHOPOPMALMUA OTHOCHO CKIMIOYEHUTE OT EMUTEHTA, OT HEFrOBO ObLWEPHO
OPYXECTBO WUNW OPYXECTBO-MAMKA, B KAYECTBOTO UM HA 3AEMOMONYYATENU
[OroBOPU 3A 3AEM, C MOCOYBAHE HA YCNOBUATA MO TAX, BKIMKOYUTENHO KPAUHUTE
CPOKOBE 3A U3MNNALLAHE, KAKTO U UH®OPMALIUA 3A NMPEAOCTABEHU FTAPAHLUUUN U
NOEMAHE HA 3AOBIDKEHUA.

Mpe3 2019 r. Npynata e cknoynna 6aHkoB 3aeM ¢ Obnrapcka 6aHka. PaamepbT Ha Nony4yeHOTO
duHaHcupaHe e 6 750 xun. nB., 3a cpoka oT 60 meceLa, ¢ 36 Mmeceua rpaTUCeH nepuog, U nocnegHa
BHOcKa ¢ nagex 20 oHun 2024 r., otnycHaT npu nuxea BJIMN + 1,71% nyHkTa Hagbaska, HO He No-Marnko
oT 2,5 %. 3aembT e oTnycHaT 3a npuaobuBaHeTo Ha AbluepHoTO npeanpusatue ,Hio lMponbpTn
OveenbnmbHT® EOO[. 3aembT e 06e3nedeH ¢ HeABMXKMMUTE MMOTU Ha NpugobutoTo npeanpudTve.
Kbm 31 nekemBpm 2022 r. ca 3 371 xun. nB. PasamepbT Ha HeTekyLwmTe 3aabmkeHus 31 aekemepu 2022
r. ca 3 255 xun. nB. 3aemMbT e NpeacpoyHo noraceH npes 2023 r.

Kbm 31 pekemBpu 2023 r. 'pynaTa e cTpaHa no 6aHKOB 3aeM CbC CNELHUTE XapaKTePUCTUKU:

e M/HBecTUUMOHEH KpeauT ¢ rnasHuua kbM 31 gekemepu 2023 r. B pa3mep Ha 2 469 xun. nB. 1
abrkuma nuxea 7 xun. ne. (31 gekempu 2022 r. 2 729 xun. nB., B T. 4. 1 264 xun. nB. —
TeKyLwm);

e KpaeH cpok Ha noracsisaHe 02.2025r.

e [Mnaeaw nuxeeH npoueHT, NMPANM BusHec knueHTV + Hag6aska oT 1.67 NpoLEeHTHK NyHKTa,
HO He NO-Marnko OT 2,67 NPOLLEeHTHU MyHKTa.

o (ObesneyveHus:
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e nbpBa no pep unoteka Bbpxy 100% OT MgeanHUTe 4acTu HA MHBECTULMOHEH MMOT Ha
lpynaTa, npegcTtaBnsiBaw, MMOT C odMc-Crpaga CbC CrpaBeanMBa CTOMHOCT KbM
31.12.2023 r. — 22 822 xwn. nB.;

e OcobeH 3anor, yupeneH B nonsa Ha 6aHkaTa, BbpXy HacTosiluy u 6baewm B3emManus ot
Haewm;

e 0co0eH 3anor, ydpedeH B nonsa Ha 6aHkaTa, BbpXy HacToswm M OGbaelim B3eMaHus
npou3TUyaLLmM OT BCUYKM BAHKOBU CMETKW, OTKPUTU Npu BaHkaTa KpeauTop.

Kbm 31 pekemBpu 2023 r. 'pynaTta e cTpaHa no 6aHKOB 3aeM CbC CrieiHUTEe XapaKkTepUCTUKK:

o [/HBecTuuMoHeH KpeauT ¢ rmaeHuua kbm 31 gekemepu 2023 r. B pa3mep Ha 3 504 xun. nB., B

T.4. 11 xun. ne. nuxewu (31 gekempu 2022 r. 3 515 xun. nBe., B T.4. 12 Xun. nB. — TEKYLLN);

o KpaeH cpok Ha noracssaHe 02.2028 r.
Mnasaw, nuxseH npoueHT, MPAVM BusHec knmeHTn + Hagbaska oT 1.67 NPOLEHTHM MyHKTa,
HO He NOo-Masko OT 2,67 NPOLIEHTHW NyHKTa.

e (OObesneyeHus:

e BTOpa no peg unoteka Bbpxy 100% OT mgeanHuTe 4acTu Ha MHBECTULMOHEH MMOT Ha
pynata, npeacraeBnsiBall WMOT C odumc-crpaja CbC crpaBeanMBa CTOWMHOCT KbM
31.12.2023 r. — 22 822 xvn. nB.;

e 0cobeH 3arnor, yupeaeH B nonsa Ha baHkaTta, Bbpxy HacToswm 1 6baeLwun B3emaHust ot
Haewm;

e 0co0beH 3arnor, ydpeaeH B nonsa Ha baHkaTa, Bbpxy HacTosawM M O6baelum B3eMaHus
NPOU3TUYaLLN OT BCUYKM DAHKOBM CMETKU, OTKPUTK Npu BaHkaTa KpeauTop.

Mpe3 2022 r. n 2023 r. [pynaTta e nony4una 3aemMu OT HECBBbP3aHM Nuua kato kbm 31 gekemBpu
2023 r. 3agbimKeHnsiTa no Te3n 3aemu ca B pasmep Ha 1 005 xun. nB. (31 gekemBpun 2022 r.: Ha 1 042
xun. nB.). Bbpxy 3agbrmkeHnsiTa ce Ha4YUCnsBa NasapHa nN1xea u Te cnegsa ga 6baaT noraceHu B CPOK
Jo 1 roguHa.

10. UHOOPMALIMA 3A OTNYCHATUTE OT EMWUTEHTA, OT HEroBO AObLWIEPHO
AOPYXECTBO 3AEMU, NMPEAOCTABAHE HA FAPAHLUUU UITN NMOEMAHE HA 3AO0BINKEHUA
OBLLO KbM EAHO JIULIE UNTM HETOBO AbLUEPHO APYXXECTBO, BKI1 U HA CBbP3AHU JIULIA
C NOCOYBAHE HA UMEHA UMW HAUMEHOBAHUE U EUK HA JIMLETO, XAPAKTEPA HA
B3AMMOOTHOLWUEHUATA MEXAOQY EMUTEHTA WU TEXHUTE ObLUEPHU OPYXECTBA U
NIMLETO 3AEMOMNONYYATEN, PA3MEP HA HEU3MNATEHATA T[JTIABHULUA, JIUXBEH
MPOLEEHT, OATA HA CKIMIOYBAHE HA IOFOBOPA, KPAEH CPOK HA NMOrACABAHE, PASMEP
HA NMOETOTO 3AODBIIKEHME, CNELUN®UYHN YCINTIOBUA, PA3NIMYHN OT NMOCOYEHUTE B
TA3U PA3NOPEOBA, KAKTO U LIENTA, 3A KOATO CA OTMYCHATU, B CITYYAA YE CA
CKIMIOYEHU KATO LIENEBMW.

Kbm 31 pekemBpy 2023 r. [pynaTa oTuMTa TeKylM B3eMaHusi, HETHO OT obesleHka, no
npegocTaBeH 3aem B pasmep Ha 261 xun. nB. (31 gekemBpu 2022 r.: 65 xun. nB.). 3aemute ca
npegocTtasenn Ha Quentrol Limited n ,Hio Mponbptn AusensnmbHT EOOL. BbB Bpb3ka ¢ npunaraHe
Ha MC®O 9 Npynata e npusHana ovaksaHun KpeguTHu 3aryoun kem 31 gekemspu 2023 r. B pasmep Ha
15 xun. ne. (31 gekemspu 2022 r.: 4 xun. ne.).

11. UHOOPMALIUA 3A U3MNONIBBAHETO HA CPEOCTBATA OT U3BBLPLWEHA HOBA
EMUCUA LEHHU KHWNXA NMPE3 OTYETHUA NEPUOA.

Hama HOBOEMUTUPaHa eMUCUA LeHHN KHWXa npe3 OTY4ETHUA nepuoa.

12. AHAIIU3 HA CbOTHOLUEHMUETO MEXAOY NOCTUTHATUTE PUHAHCOBU PE3YIITATH,
OTPA3EHM BBHB ®UHAHCOBUA OTYET 3A OUHAHCOBATA TOAMHA U TMO-PAHO
NYBNUKYBAHU NMPOITHO3U 3A TE3U PE3YIITATH.

PvkoBoacTBoTO Ha "®eHukc Kanutan Xonguur' ALl He e nyGnuvKyBano nNporHo3u 3a NocTuraHe Ha
duHaHcoBu pesyntaTtu 3a 2023r.
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13. AHANMNU3 W OLEHKA HA NONMUTUKATA OTHOCHO VYNPABJIEHUETO HA
®NHAHCOBUTE PECYPCU C NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCITYXXBAHE HA
SAOBIDKEHUATA WU EBEHTYAJNIHUTE 3AMIAXU WU MEPKW, KOUTO EMMUTEHTDBT E
NPEANPUEN UNN NPEOCTOU OA NPEANPUEME C OIrMeQ OTCTPAHABAHETO UM.

Mpe3 2023r. rognHa nHBecTUuMMTE Ha [pynaTta ce oMHaHCMpaT OCHOBHO 4Ype3 U3Mnosi3BaHe Ha
KOMOMHMpaHa cxema OT COOCTBEHM cpeacTBa OT onepaTMBHa AEWHOCT M MOMyYeHW 3aemMu OT
HeCcBbp3aHu Nvua u oT UHAHCOBM NPEANPUSTUS.

B Tabnuunte ca npeactaBeHn AaHHW 3a HETHATA CTOMHOCT Ha akTuBMUTE KbM 31.12.2023r., KakTo U
3a kanuTanoBaTa CTpyKkTypa Ha ['pynaTa.

Xun. n..

AKTUBM Macueu

1. Tekywin akTuBu 30 814/1. Tekywin nacmeu 29 630
2. HeTekyuim aktneu 54 5942. HeTekyLun nacmeu 12 370
O6L10 aKTUBW: 85 408|06110 nacmeu 42 000
HeTHa cTonHocT Ha akTusute (NAV) 43 408

KbM kpas Ha 2023r. npuBneyeHnaT kanutan Ha ['pynaTta Bb3nusa Ha 42 000 xun. nBe. 1 ce gopmmpa
rmaBHO OT nony4deHy 6aHKkoBU 1 0BNUraLlMOHHN 3aeMu.

Kbm 31.12.2023 rogmHa cboTHolleHueTo KpatkocpouHu nacusu/CobeTteeH kanutan e 0,68.

14. OUEHKA HA Bb3MOXHOCTUTE 3A PEANUW3AUMA HA WHBECTUUUOHHUTE
HAMEPEHUS C NOCO4YBAHE PASMEPA HA PA3IMNOJIATAEMWUTE CPEICTBA U OTPA3SIBAHE
HA Bb3MOXHWUTE NMPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U OEMHOCT.

MNHBECTULMOHHWTE HamepeHusi Ha [pynata ca CBbp3aHuM C MU3MbIIHEHUMETO Ha KOHCepBaTMBHA
MHBECTMUMOHHA nporpama. PeanusupaHeTo um npe3 2024r. we O6bOe OCHOBHO 4pe3 COGCTBEHU
CpeacTBa OT onepaTvBHa AEWHOCT 1 NPUBIIEYEH kanuTar.

Bb3amMoxHuUTE NnpoMeHn B CTpPyKTypaTa Ha Cbl/IHaHCVIpaHe Ha MHBECTUUMOHHATa [AeWHOCT ca
CBbpP3aHu C NPOMEHUTE B Na3apHUTE yClioBUA.

15. UHOOPMALIMA 3A HACTBLMUNU NPOMEHU TMPE3 OTYETHUA NEPUOLO B
OCHOBHUTE nMNPMHUMNMKN HA YNPABJIEHUE HA EMWUTEHTA WU HA HEFOBATA
MKOHOMUYECKA I'PYMA.

I'Ipes OTHEeTHUA nepuon HAMa HacTbnUIIM NPOMEHN B OCHOBHUTE NPUHLUUNK Ha ynpaBleHNne KakTo
Ha ,D,py)KeCTBOTO-MaVIKa, Taka 1N Ha HeroBaTta MKOHOMMUYECKa rpyna.

16. UHOOPMALMUA 3A OCHOBHUTE XAPAKTEPUCTUKU HA TMPUNATAHUTE OT
EMWTEHTA B NPOLEECA HA M3roTBAHE HA ®UWHAHCOBWUTE OTYETU CUCTEMA HA
BBbTPELWWEH KOHTPOJ1 U CUCTEMA 3A YNPABNEHME HA PUCKOBE.

NHbopmaLuus 3a OCHOBHWUTE XapaKTepUCTMKM Ha npunaraHute ot [pyecTBOTo-Malika B npoueca
Ha U3roTBsIHE Ha (PMHAHCOBUTE OTYETU CUCTEMA Ha BbTPELUEH KOHTPOI U cUCTeMa Ha ynpaBrieHue Ha
pyckoBeTe ce Cbabpka B [leknapauusita 3a KopnopaTtuBHO yrnpaBrieHue.

17. UHOOPMALIUA 3A MPOMEHUTE B YNIPABUTENHUTE W HAO3OPHUTE OPIrAHU MNPE3
OTYETHATA ®UHAHCOBA NrOANHA.

CuctemaTta Ha ynpaBsrneHue Ha [Jpy>XecTBOTO-Malka € eaHocTeneHHa cbC CbBET Ha AMpeKTopuTe.
UneHose Ha CbBeTa Ha gupekTopuTe kbM kpas Ha 2023r. ca 6unu BeHuncnasa AntbHoBa, Mupocnas
eoprves n 3opHuua MaHyeBa.

Cnen kpas Ha pasrnexgaHus nepuwod, a uMeHHo Ha 09-04-2024r., ¢ BNUCBaHe HOMeEp
20240409153234 ot 09-04-20234r., no naptugata Ha OpyxecTtBoTo B TP e BnucaH HOB CbBET Ha
aupekTopuTe B cbeTaB: Panuua Togoposa [parHesa, Benko MNeoprnes MaHos 1 bosH Mapkos MNeTpos.
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CbC CcbLLOTO BNUCBaAHE U OT CbluaTa AaTa e U3BbpLueHa U NpoMsaHa B NpeacTaBnsaBaliuTe, kato oT
09-04-2024r. deHunkc Kanutan Xonguur Al we 6bae npegcrasnssaHo ot Panuua Togoposa [IparHesa
n Benko Neoprues MaHoB camo 3aeHo.

18. UH®OPMALIUA 3A NPUTEXABAHU OT YNEHOBETE HA YMNPABUTENMHWUTE U HA
KOHTPONIHUTE OPFrAHM WU MPOKYPUCTUTE AKUUU HA OPYXECTBOTO-MAMKA KbM
31.12.2023 r., BKNIOYUTENHO AKUMUTE, NPUTEXXABAHU OT BCEKN OT TAX NOOTAENTHO U
KATO NMPOLIEHT OT AKUMWUTE OT BCEKWU KINNAC, KAKTO U MPEOOCTABEHU UM OT EMUTEHTA
onunn BbPXY HEFroBU LEHHU KHWXA — BUO N PABMEP HA LLEHHUTE KHUXA, BbPXY
KOWTO CA YYPEOEHW OMNUUNTE, LEHA HA YNPAXXHABAHE HA ONMUWUTE, MOKYNHA LIEHA,
AKO UMA TAKABA U CPOK HA OMUWUTE.

Kbm 31.12.2023r. uneHoeTe Ha C[l Ha PeHnkc Kanutan XonaunHr ALl He npuTtexxasaT akuun, HATO
OonuMU BbPXYy LEHHM KHUXA OT Kanutana Ha eMUTeHTa.

19. UHOOPMALUSA 3A U3BECTHUTE HA OPY>XXECTBOTO-MAMKA JIOFTOBOPEHOCTH, B
PE3YNTAT HA KOMUTO B BbAEWl NEPUOO MOFAT OA HACTBLMNAT MPOMEHMW B
NMPUTEXABAHUA OTHOCUTENEH pAOdan AKUMKM U OBNUTAUMUA  OT HACTOSALLU
AKUMOHEPU 1N OBNUTALLMOHEPI.

Kbm 31.12.2023r. Ha [pyXeCTBOTO-MalKka He Ca M3BECTHWN JOrOBOPEHOCTU B pe3ysnTaTt Ha KOUTo B
6baeLy nepyof MoraT fa HacTbNAT NPOMEHN B MpUTEXaBaHUs OTHOCUTENEH AN akumm unv obnvraumm
OT HacCTOSILLM aKLMOHEPMW.

20. N(H®OPMALIUA 3A BUCALLN CBAEBHU, ADMUHUCTPATUBHU UNU APBUTPAXHU
NMPOU3BOACTBA, KACAELLU SAOBINKEHNA U BBEMAHUA OTEMUTEHTA B PASMEP HAU-
MAIJIKO 10 HA CTO OT COBCTBEHUA MY KAMUTAI.

Kbm 31.12.2023r. HaAmMa TakMBa BUCALWM CbOeOHM, agMUHUCTPATUBHM WUNKU  apOUTpaXKHU
NpoM3BOACTBA, Kacaellun 3a0bIDKEHNA UM B3eMaHus B pa3mep Han-manko 10 Ha ¢To oT cobCcTBEHMS
KanuTan.

21. 0AHHU 3A OUPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE.
OvpekTop 3a Bpb3kM € MHBECTMTOpUTE - NeTa PorossiHcka.

AJpec 3a kopecnoHaeHUUs 1 TenedoH:

rp. Codous, 6yn. Togop Anekcangpos 109-115,

+359 889595499

e-mail., petya rogozyanska@abv.bg

22. NIPOMEHM B LEHATA HA AKUMUTE HA EMUTEHTA.

LleHaTta Ha akuuute Ha "®eHunkc Kanutan Xonguur" ALl ce npoMeHsi CNpAMO HacTpoeHusTa u
CbCTOSIHMETO Ha y4yaCTHWULMTE Ha KanuTanoBus nasap B CTpaHaTta, HO KaTo UsAno emucusita He ce
XapakTtepusnpa cbC ceprmosHa NMMKBMAHOCT.

23. N"HOOPMALIUA 3A BAXHU CBbBUTUA, HACTBIMUINN CNEQ KPAA HA OTYETHUA
nepnopn.

Cnep kpas Ha pasrnexgaHus nepuopd, a umeHHo Ha 09-04-2024r., ¢ BnvcBaHe Homep
20240409153234 ot 09-04-20234r., no naptvgata Ha OpyXecTBoTo B TP e BnucaH HOB CbBET Ha
oupekTopuTe B cbeTaB: Panvua Togoposa [IparHesa, Benko Neoprnes MaHos 1 bosiH MapkoB NeTpos.

CbC cbLIOTO BNMCBaHE M OT CbLyaTa AaTa € U3BbpLUeHa M NpoMsiHa B MpeacTaBnsBalinTe,
kato ot 09-04-2024r. ®eHukc Kanutan XonaunHr ALl we 0bae npeacraenseaHo ot Panuua Togoposa
[parHesBa n Benko Neoprnes MaHoB camo 3aeaHo.

CoLUo Taka cnep kpasi Ha pasrnexagaHus nepuog Ha ceoe 3acegaHue ot 23.04.2024r. CoBeTa
Ha gupekTopuTe Ha ,PeHunKc kanutan xonauHr‘Afll B3e pelleHne 3a ngaBaHe Ha eMUCcna OOUKHOBEHMN,
06e3Hanu4yHu, MOMMEHHM, CBODOAHO MPEeXBbPNAEMU, MUXBOHOCHU, OBe3neyveHu, HEeKOHBepTUpyemu
obnvraumm npu cnegHMTe NapameTpu:
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1. MaBHuLa — B pa3mep Ha 15 000 000 (neTHageceT MUNUMOHA) €BPO;

2. Cpok-9 (geseT) rognHn (108 meceua), cuuTaHo OT gaTarta Ha CKMOYBaHE Ha 3aema
(n3paBaHe Ha emucuKATa) C YeTUPKU rOAMHU rpaTUCEH Nepuog;

3. Jlnxea- nNpoMeHNuB fMXBEH MPOLEHT, popMuMpaH OT CTOMHOCTTa Ha uHaekca 6M

EURIBOR nntoc Hag6aeka 1,00 % /eguH npoueHT/, Ho He no-manko oT 2.25 % /gBe usno u gsagecet
n net npoueHTal/ n He noseye oT 5.25% /neT yano n gBageceT v NeT/, NpocTa NMxBa Ha roguwHa 6asa,
HauncnsaBaHa Npu NMxBeHa KOHBeHUust PeaneH 6pow oHM B nepuoga kbm PeaneH 6poii gHu B rogmHata
(Actual/365L,ISMA — Year). CtonHocTTa Ha 6-mMeceyHuss EURIBOR ce B3ema 3 /Tpu/ paboTHU AHK
npeou nagexa Ha BCSKO JIMXBEHO MialwaHe cbrnacHo odwmumanHo nybnvkyBaHaTa CTOWMHOCT OT
European Money Markets Instituten kbm Hea ce nobaBsa Hag6aska ot 100 6a3ucHu Toukm (1.00 %), kaTo
obLaTa CTOMHOCT Ha cbopa MM He MOoXe Aa e No-Hucka oT 2.25 % roauwHo n He no-Bucoka ot 5.25%
roguMwHo. B cnyyan, 4e Taka nonyveHata CTOMHOCT € no-Hucka oT 2.25%, ce npunara MMHUManHara
CcToMHOCT OT 2.25 % roguvwHa nuxea. B cnyyan, 4e Taka nony4yeHaTta CTOMHOCT € no-Bucoka ot 5.25%,
ce npurnara mMakcumarnHaTta CTOMHOCT oT 5.25% roguwHa nuxea. NMonyyeHaTa nNo ONUCaHUA MeToA
nuxea ce ouKcMpa v npunara CbOTBETHO 3a NPeACTOALNS 6-MecedeH nepuog, crned KOeTo OnucaHuaT
anropuTbM Ce Mnpunara OTHOBO. 3a MbpPBUAT LUECTMECEYEH Mepuog Cce B3eMa CTOMHOCTTa Ha 6-
meceyHus EURIBOR 3 (Tpu) paboTHu gHU Npean eMUTUPAHETO Ha O6NUraumMoHHNS 3aeM..

4, lMeproanyHOCT Ha NMXBEHOTO NnawaHe — Ha 6 Mecela — 2 NbTU rOAULLIHO

5. Llen Ha obnuraumoHHn 3aem- HabpaHuWTe OT emucusTa cpeacTBa e Obaar
N3Mon3BaHun 3a XONAMHroBaTa AeNHOCT Ha APYXECTBOTO, BKITHOYUTENHO:

0 npuaobuBaHe Ha MaXopuUTapHU M acouMMpaHn OAN0BY y4acTus B KOMMAaHWM C BUCOK
noTeHuman 3a passuTtue;

0 WHBECTULNN B AbLUEPHU KOMNAHUN Ha XONAWUHra;

0 npuaobuBaHe Ha NOPTAENITHM MHBECTULIMW B KanuTanoBu U AbIITOBM LEHHMW KHIDKA Ha
CTabunHM eMUTEHTN U NHBECTULMMN BbB B3EMaHUS;

O dopmupaHe Ha AuBepcuuuMpaH nopTdenn oT HeABWKMMU UMOTU U yyacTus B
KOMMaHuu OT cekTopa

O noracsiBaHe Ha 3a4bIDKEHWS, BKIMIOYUTENHO 3a NOKPUBaHE Ha pasxoamn No eMuTupaHe

Ha obnurauMoHHUA 3aem

CrtpaTerusaTa 3a pa3BuTMeE Ha APY>KECTBOTO BKIIOYBA CPEOHOCPOYEH M OBbITOCPOYEH XOPU3OHT
Ha ynpaBsrieHvne Ha MHBecTMLMUTE U 6baella npogaxba Ha cTpaTernyeckn n MHaHCOBM UHBECTUTOPU
C uen peanusauusa Ha nedvan6a. CeobogHMTe napuyHM cpeacTsa e 6baaTt ynpaBnsiBaHW akTUMBHO,
KaTo [OpPYXeCcTBOTO Bb3HaMmepsiBa Aa OCbLIECTBSIBA MHBECTULUN BbB (PMHAHCOBU WMHCTPYMEHTU U
COEnKN Ha NapuyHMTe U KanuTanosuTe nasapu

B n3nbnHeHue Ha nsnckBaHeTo Ha yn. 10, 7.4 ot Hapenba 2 Ha K®H, Bcuykmn BaHU cboOUTUSA
MU uysnata Heobxoguma WHgopmaumss (buno To BbTPELLUHA WU perynupaHa), KOSATO CbMbTCTBA
penHoctTta Ha ,dPeHukc Kanutan Xonguur’ ALl 6uBa onoBecTsiBaHa Ha crneunanu3vpaHusi canT 3a
duHaHcoBa MHopmauuns infostock.bg, Ha cnegHusaT agpec -
https://lwww.infostock.bg/infostock/control/issueannouncements/OPH.

24. ONNCAHME HA OCHOBHUTE PUCKOBE, NMPEL KOUTO IN'PYMNATA E U3NPABEHA.

OcHOBHUTE pUCKOBE, Mped KOMTO € u3npaseHa [pynata ce wu3passBaT B PUCKOBETE Mpu
VHBECTUPAHETO B LIeHHM KHXa. TyK ce BKMoYBar:

- MasapeH pUcK - Npu KOMTO CTOMHOCTTA Ha AadeH PMHaHCOB MHCTPYMEHT ce konebae B pesynrtar
Ha MPOMEHN B MNasapHUTE LEHW, HE3aBMCUMO Jann Te3n MNPOMEHM ca MNPUYMHEHN OT dhakTopw,
XapaKTEPHW 3a OTAENTHUTE LIEHHM KHWXA UMW 3a TEXHUSA nsgaTen, unn ot dakTtopu, oTHacsLWm ce 4o
BCUYKU LIEHHUW KHWXA, TbpryBaHn Ha nasapa. 3a "OEHWKC KATMUTAJT XOJIAWMHI™ AL cbuiecTtByBa
NOTEHLMAaNHMAT PUCK OT KonebaHusa B LeHUTE Ha akuuMuTe No OTHOLLEHWE Ha OpyXecTBaTa, B KOUTO €
MHBeCTMpaHo. TepMUHBT "NasapeH puckK" BKNOYBaA He CaMO Bb3MOXHOCTTa 3a 3aryba, a u Tasu 3a
nevan6a;

- KpeOWUTEH PUCK - KpeaUTEH € PUCKBT, MPW KOWTO eaHa OT CTpaHUTe Mo (OUHAHCOBUS UHCTPYMEHT
He U3NMbITHSABa CBOE 3afb/HKEeHME U MO TO3M HaYMH NpUYMHsBa oMHaHCOBaA 3aryba Ha gpyrata cTpaHa.
MakcumarnHo noeTusiT KpeauTeH pUCK NMpeacTaBnsBa GanaHcoBaTa CymMa Ha (PMHAHCOBUTE aKTUBM,
BKITIOYMTESTHO B3eMaHUATa OT CBbp3aHuTe nuua B 6anaHca.
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- NNXBEH PUCK - MPU KOMTO CTOWMHOCTTa Ha AafeH (PMHAHCOB WMHCTPYMEHT ce koneGae nopagu
NMPOMEHM B MasapHUTe NUXBEHW npoueHTu. Mpynata e cTpaHa no gorosop 3a 6aHkoBu 3aemu. 3a
IpynaTta cbllecTByBa PUCK OT NPOMSIHA Ha NIMXBEHUTE MPOLIEHTU.

- NKBUAEH PUCK - HapW4aH OLLle pUCK Ha bnHaHcupaHe, e To3u NPW KOMTO AadeHo npeanpuaTie
e cpeliHe TpyAHOCTV nMpu HabaBsiHe Ha (hMHaHCOBM CpPeACcTBa 3a M3MbIIHEHVWE Ha aHraXUMEHTH,
CBbP3aHU C (PMHAHCOBM MHCTPYMeHTU. MpuunHa 3a nuksuaHus puck npu Mpynata Moxe ga 6bae
HEeBBb3MOXXHOCTTa Aa ce npoaade 6bp30 akTVMB Ha CTOMHOCT, Gnnska 4O cnpaBegnueBata My CTOMHOCT
WK a He ce Mory4vaT CymMu no JOroBOpY 3a OTMyCHaTW KpeauTu unv Aa He ce cbbepaT B CpoKoBe
B3eMaHusiTa Nno BoAeHu cbaebHu cnopose.

- PVCK Ha Napu4HWsl MOTOK - TO3M, NPU KOWTO MMa KorebaHusi B pa3Mepa Ha GbaelmTe napuiHu
MoTOLM, CBbP3aHu C AafeH napuyeH (pMHaHCOB UHCTPYMEHT.

- NpoAbIKaBaLLOTO Bb3AeNCTBME HA NaHaeMusTa oT kopoHasumpyc Covid-19

- BOEHHUTE KOHMMNNKTY B YKpanHa u bnnskus N3Tok n epektute BbpXy MKOHOMUKaTa Ha EBpona u
B YacTHoCT bbnrapus;

- MONUTMYECKN PUCK OT MopedHu 6-TU NMpeacpoyYHM napriameHTapHu usbopu 3a nocrnegHute 3
roovMHW W nuncata Ha pPedoBHO MPaBUTENCTBO M3BbLPLUBALLO pedopMu UM rapaHTuMpaLlo
MaKpOMKOHOMUYECKa CTaBUITHOCT, MpuemaHe Ha cTpaHaTa B LleHreH n EBpo3oHaTa;

- ecbekTV OT KNMMaTUYHM BBNPOCK U MONUTUKM B Ta3n Bpb3ka. He ce o4akeBaT CbLUECTBEHU MPEKU
UMM Henpekn edqeKkTU, Bb3MOXHM Bb3AEWCTBUS Bbpxy pAelHocTta Ha [pynata ot [MapwxkoTo
cnopasymeHue n EBponeiickust 3akoH 3a knumara (BKI1. BbpXy CEKTOpa, B KOMTO onepupat ApyXecTeaTa
oT 'pynaTa, NoeTu aHraXknMeHTU Ha cTpaHaTa, BkI. edekTn oT [naHa 3a Bb3CTaHOBSABaHE U pasBuTue
npeacTaBeH oT Bbnrapus).

EBponenckoTo 3akoHogaTtenctesa npeasmxaa OOMbAHUTENHN U3UCKBAHMS OTHOCHO OTYMTaHe Mo
KIMMaTUYHUTE BBMNPOCU, KaTO PbKOBOACTBOTO Ha ["pynaTa e B NpoLlec Ha YTOYHsABaHe Ha U3NCKBaHUATa
No OTHOLUEHWE YCTOMYMBOCT U pPasBUTUE, EKONOMMSA M KIMMATMYHU BBNPOCK, C LieN NoCTUraHe Ha
CbOTBETCTBME HA OTYUTAHETO C U3NCKBAHMATA HA 3aKOHOAATENCTBOTO.

dakTopuTe, OTHACSLLM CE 0 KNUMATUYHUTE NPOMEHU 1 YCTONYMBOTO pas3BMTUE CE OYaKBa Aa umat
BCE MO-rofisiMo BNUsHME BbpXy AENHOCTTa Ha BusHeca n BogaT Ao NpOMeHN B BM3HEC MogenuTe.

C PernameHT 2020/852 Ha EBponewcknst napnameHT ot 18.06.2020r. 3a cb3gaBaHe Ha pamka 3a
yNecHsBaHe Ha YCTOMYMBUTE MHBECTULMKN, CE€ YCTaHOBSABAT KpUTEpPUMUTE, ONpeaenswim aanv gageHa
MKOHOMMYECKa OeNHOCT ce Knacuduumpa Kato ekonorMyHo yCToMumuBa, 3a LenuTe Ha ycTaHoBsBaHe
Ha eKomnornyHa ycTOMYMBOCT Ha dadeHa mHBecTuuusa. Moxe ga ce M3TbKHaT 6 eKonornvHu Lenw,
onpeaenenu c PernameHra:

1) cMek4YaBaHe Ha N3MEHEHMETO Ha KnMMarTa;

2) agantupaHe KbM U3MEHEHMETO Ha KnNMMara;

3) yCTON4YMBO M3Mon3BaHe 1 ornassaHe Ha BOOHWUTE U MOPCKUTE pecypcy;

4) npexon KbM KpbroBa MKOHOMMUKA;

5) npegoTBpaTsiBaHe 1 KOHTPOS Ha 3aMbpPCSBAHETO;

6) 3awmTa n Bb3CTaHOBsIBAHE Ha BOOHOTO GuopasHoobpasune n Ha BOOHUTE EKOCUCTEMM.
MkoHOoMM4YeckaTa pgenHocT Ha [pynaTta, kaTo uUsAno He nonagja B oOxBaTa Ha AenHocTuTe,
pernameHTupaHu ¢ Pernament 2021/2139, cboTBETHO B 0OXBaTa Ha TAKCOHOMUSITA.

MnaHupa ce nepuoaunyeH nperneg M pPbKOBOACTBOTO CU MOCTaBA LieNM 3a MHBECTUUMN B aKTUBU U
npouecu, cbobpaseHn ¢ TakCOHOMUATa OENHOCTH.

25. UHOOPMALUA MO 4n. 1874 OT TbPMOBCKUA 3AKOH.

e BPOAT U HOMMHANHaTa CTOMHOCT Ha NPMAOGUTUTE M NPeXBbpreHuTe Npes roguHaTa
co6CTBEHM aKuum, YacTTa OT KanuTana, KOSiTo Te NpeAcTaBnsABaT, KakTo M LeHaTa,
No KOSITO e CTaHano Npuao6MBaHeTo UMK NPeXBbLPNSHETO - HAMa o6CcTosATeNCcTBa 3a
AeKnapupaHe.

e OCHOBaHMETO 3a npuao6MBaHMATa, M3BLPWEHN npe3 roguMHaTta - HsAMa
obcToATENCTBA 3a AeKnapupaHe.
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e OpoOAT U HOMMHaANHaTa CTOMHOCT Ha NpUTeXXaBaHUTE COGCTBEHU aKLMU U YacTTa OT
KanuTana, Kosato Te npeacrtasnaBar - "®eHukc Kanutan Xonguur' Al He npuTexasa
cobCTBEHM akUmMn KbM Kpasi Ha 2023r.

26. THOOPMALIUA MO 4J1. 247 OT TbPTOBCKUA 3AKOH

e Bb3HarpaxpeHusATa, Mony4vyeHu o6LWO npe3 roguMHarta OT YNEHOBETe Ha CbBeTa Ha
OVpPEeKTopuTe Ha APYXeCcTBOTO-MankKa:

Mwupocnas PoceHos "eoprues - 12 000 nB.
BeHuwucnasa bnaroesa AntbHoBa - 12 000 nB.
3opHuua Totesa NaH4yeBa - 12 000 nB..

e npupodbuTUTe, NpUTEXKaBaHUTE U MPEXBLPIIEHUTE OT YNleHOBeTe Ha CbBeTUTE npes
rogMHaTa akuMm u obnuvrauuMmM Ha [pPYXKecTBOTO-MaWKa - Hsama obcrosTenctea 3a
JeknapuvpaHe.

e npaBaTa Ha YNieHOBeTeé Ha CbBeTUTEe Aa npugo6uBar akuMm u obnuraumm Ha
OPYKeCTBOTO-MaMKa - nHopmMaLmaTa No Ta3m To4Ka € HanMyHa B AeknapauusaTa 3a KoprnopaTuBHO
yrnpaBneHue.

® y4aCTUETO Ha 4YfIeHOBETe Ha CbBeTa Ha AUPEKTOpUTE B TbProBCKM OpYXKeCcTBa KaTo

HeorpaHM4YeHO OTrOBOPHU CBHAPYXKHULU, NPpUTEXaBaHETO Ha NoBeye OT 25 Ha CTO OT KanuTana
Ha AOpPYyro APYXeCTBO, KaKTO M y4yacTMeTO UM B YynpaBfieHUeTO Ha ApYyrM ApyXecTBa WUnIu
Koomnepauum KaTo NPOKYypuUCTU, YNpaBUTeNu UMM 4YreHoBe Ha cbBeTU - BeHuucnasa bnaroesa
AntbHoBa 1 MupocnaB PoceHoB "'eoprues ca uneHoBe Ha C1 Tus MHBecT AL

UneHoBeTe Ha C[] Ha "®eHukc Kanutan Xonaunr" ALl He y4acTBaT B TbProBCKM OpY)XeCTBa KaTo
HeorpaHU4eHO OTrOBOPHU CbOPYXKHULM U HE NpUTEXaBaT noseye OT 25 Ha CTO OT KanuTana Ha gpyro
OPY>KECTBO.

e poroBopuTe no un. 2406, cknOYeHN Npe3 roauHaTa - HaMa CKINoYBaHM JOrOBOPU, KOUTO
n3nusaTt n3BbH obnyanHaTa AerHOCT Ha [pyXeCTBOTO UMM CbLUECTBEHO CE OTKIMOHABAT OT NasapHuTe
yCroBus.

e nnaHupaHaTa cTonaHcKa NonuTuKa npes criegBallaTta roaMHa, B TOBa YMCIO O4YaKBaHUTe
MHBECTULMUM U pa3BUTUE Ha NepcoHana, o4YakBaHUAT [OXO4 OT UHBECTULMU U pa3BUTUE Ha
OPYXeCTBOTO, KaKTO M MPeAcCTOoAUTEe CAENIKM OT CbLUeCTBEHO 3HayeHue 3a AeMHOCTTa Ha
AapyxecTtBoTto - npe3 2023r. OCHOBHa 3agada Ha KOpnopaTMBHOTO pbkoBOACTBO Ha ,PEHUKC
KAMATAN XOJIOWMHI Al 6e ga npoaobibky YCMEWHUS MEHWIDKMBHT Ha OpyXecTBaTa, B KOUTO
XONAUHIbT y4dacTBa. Ycunuata Ha pbkoBogcTtBoto Ha ,PEHUKC KAMUTAN XONOUH™ A we
npoabmkaeaT 1 npe3 2024r. B nocoka nogobpsiBaHe Ha MMYLLIECTBEHOTO U (PUHAHCOBO CbCTOSIHME Ha
E€MUTEHTAa, NOCTUraHETO Ha (PMHAHCOBU pe3yrnTaTu.

27. HannuueTo Ha knoHoBe Ha Npynara.

"®eHunke Kanutan XonguHr" Al HAMa cb3gageHa KoHoBa MpeXxa.

28. U3non3BaHuTe ot lpynata ()MHaAHCOBM MHCTPYMEHTU, a KOrato € CbLUEeCTBEHO 3a
OoLieHfiIBaHe Ha aKTMBWUTe, NacuBuTe, (PUHAHCOBOTO CbLCTOSIHME U (PMHAHCOBUA pe3ynTaTt, ce
onoBecTsBarT u:

a) uenute U nNoONMTUKaTa Ha npeanpuATMETO MO YynpaBrfieHMe Ha (PUHAHCOBUA PUCK,
BKITIOUYMTENHO MONMUTUKATa My Ha XemKuMpaHe Ha BCEKM OCHOBEH TUN XeKupaHa no3uuus, 3a
KOSITO Ce npuara oT4MTaHe Ha Xe4)KMpPaHeTo;

0) ekcno3nuMATa Ha NPeanNPUATAETO NO OTHOLIEHUEe Ha LIeHOBUSA, KPeAUTHUA U NUKBUOHUSA
PUCK 1 pMCKa Ha NapU4HUA NOTOK.

BbanaHcoBuTE CTOMHOCTM Ha (OUHAHCOBUTE akTMBM Ha [pynata morat ga ObpaT npeacrtaBeHu B
crnegHUTe KaTeropuu:
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®PuHaAHCOBU aKTUBU MosicHeHne 31 gpekemBpun 31 pekemBpwU
2023 2022
‘000 nB.. ‘000 nB..
drHaHCOBK aKTMBK, OTYMTAHM MO CripaBeanMBea
CTOMHOCT npe3 nevyanba u 3aryba
LleHHW KHWka 17 639 25283
durHaHCOBM akTMBW, OTYMTAHM MO aMOpTU3NpaHa
CTOWHOCT:
THProeckn u gpyrn B3emMaHms 1418 416
MpepocTtaBeHn 3aemu 261 65
BaemaHus ot cBbp3aHu nuua 10 991 2512
Mapu 1 napnyHn ekBMBanNeHTn 1041 878
31 350 29 154

prnaTa HAMa OTBOpPEeHn Xeoxupawinm no3nuun, a ekcnosvmumdata Ha npeanpuAatTneTo no
OTHOLUEeHNe Ha KpeaUTHUA U NUKBUOHNA PUCK U pUCKa Ha Napu4vHUA NOTOK € AadeHa B TO4Ka 24 ot
HacTodwmMAa aoknaa - onmcaHne Ha OCHOBHUTE PUCKOBE, npea KoOUTo prnaTa € n3npaBeHa.

29. HAYYHOU3CNEQOBATENCKA U PA3SBOMHA OEAHOCT, MATEHTU U NNULEEH3UN

Mpe3 2023r. [pynaTa He e ocblecTBABaNa Hay4yHomscregoBaTerncka u pa3sonHa JeNHOCT U HaMa
naTeHTU U NINLEHIUN.

30. UHdpopmauma 3a uM3NbIIHEHWE Ha nporpamMarta 3a npunaraHe Ha MeXAyHapoAHO
nNpu3HaTUTe CTaHAaPTU 3a 4OOPO KOPNopaTUBHO ynpaBneHue

HaumoHaneH koaekc 3a KOopnopaTnBHO ynpaBlieHne

OpyxecTtBoTO-Manka "®eHukc Kanutan XonguHr' Al Kato eMUTEHT, perncTpupaH Ha bbnrapcka
¢oHaoBa bopca - Codus, M3BbPLUBA AEMHOCTTA CU B CbOTBETCTBME C NPUHLMNUTE N pa3nopenbute
Ha HaumoHanHusa Kogekc 3a KopnopaTUBHOTO ynpaBreHue.

3a uenTta u3NbMNHSABA CTPUKTHO 3a4bIDKEHMETO CW [a OCcurypsiBa CBOEBPEMEHHO U TOYHO
paskpuBaHe Ha u3uckyemarta no 3akoH WHopmauwms, cebp3aHa ¢ "deHukc Kanutan Xonauur' A
OTHOCHO BaXHU Npobnemun Ha hMHAHCOBOTO CbCTOSAHME, pe3ynTaTute OT AenHoCcTTa, CO6CTBEHOCTTa U
ynpaeneHuneto Ha pynarta; nognomaraHe Ha CTpaTermyeckoTo ynpasrneHue Ha [pynaTa, edumkacHus
KOHTPOM BbpXY AENHOCTTA Ha CbBeTa Ha ANPEKTOPUTE N OTYETHOCTTa My Npe BCUYKM 3aUHTEPECYBaHU
nvua ¢ KoeTo OCbLUECTBSABa 3allMTa npaBaTa Ha akuunoHepute; obesnevyaBaHe Ha pPaBHOMOCTABEHO
OTHOWIEHVME KbM BCEKM aKUMOHep; obesnevyaBaHe Mpu3HaABaHETO Ha MpaBaTa Ha nvuaTa,
3aMHTEpecyBaHNU OT yMpaBneHMeTo U YCTOWYMBOTO pasButMe Ha [pynata u ga Hacbp4dasa
CbTPYOHNYECTBOTO C TAX.

I'IpMnaraHe Ha HaumoHanHusa Kopekc 3a KopnopaTnBHO ynpaBrieHue

"®enunkc Kanutan XonguHr" Al cnassa M3usino OCHOBHUTE MOCTaHOBKW Ha HaumoHnanHusa kogekc
3a KOpropaTUBHO yNpaBfeHue.

maBHaTa Hacoka NMpu U3MNbIIHEHWE HA AHTAXXMMEHTUTE Ha KOAEKCa € MpMBEXOAHEe Ha BCUYKM
BbTPELLHM aKkToBe Ha [pynata u usanocTHaTa AeWHOCT B CbOTBETCTBUE C HEMPEKBCHATO U3MeEHSALLaTa
ce genicTealla HopmaTtuBHa ypeaba. Beuuku prHaHcoBu otyeTn Ha "®ennke Kanutan XonguHr' Al ce
n3roteAT cbrnacHo MCC, a roanHUAT 0auT Ce M3BBbPLUBA OT HE3aBUCKMM OAMUTOP C Orfef ocurypsisaHe
Ha 6es3npucTpacTHa n 00eKTUBHA MPeELIEHKa 3a HauMHa, No KOWTO ca U3rOTBEHWU U NpeacTaBeHn Teau
otyeTn. OTYETUTE Ce NpuapyxaeaT OT NoAPOOHN JAoknaan 3a JelHocTTa.

lMoBuwaBaHe [OBEpMETO Ha akuWoHepuTe, WMHBECTUTOPUTE U 3auvHTepecyBaHWTe nuua oT
yrnpaBreHneTo 1 genHocTTa Ha pynata 6e eanH OT OCHOBHWUTE aHraXMMEHTU Ha KOpPropaTMBHOTO
ynpasneHue. B Tasn Hacoka "®eHukc Kanutan XonauHr" ALl aokassa TpaguLMOHHO No3uuudaTa cu Ha
ctabunHa wuHctuTyums. [Npe3 2023 rogvHa npoOAbBIKM MpunaraHeTo Ha pasfuYyHU HauyvHK 33
paskpuBaHe Ha Tekyla MHGPOPMauUs OTHOCHO (PMHAHCOBOTO M MKOHOMMYECKOTO CbCTOSIHME Ha
pynarta.
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CnepaBavikm nonuTukaTa 3a NoBeYe Npo3pavyHOCT B OTHOLLEHUNATA C aKLMOHEPUTE, UHBECTUTOPUTE
n obuiectBeHocTTa, "®eHukc Kanutan Xonguur" Al e onosecTun B Meauute perynupaHaTta
WMHpopMaLms Ypes cneumanusmpaHus cant 3a mHaHcoBa nHgopmaumsa MHOOCTOK - infostock.bg.

B cboTBETCTBME CbC 3aKOHOBUTE U3NCKBAHUSA XONAUHIBT MMa CBOSI MHTEPHET CTPaHuua, KbaeTo
nyGrvKyBa BCUYKN HOBUHW, OTYETU N HACTBNUIIM NPOMEHN B CTPYKTYpaTa My.

MpogbimkaBa NpakTvkaTa 3a uanpallaHe Ha CBoeBpeMEHHM OTFOBOPW Ha NMCMa W1 3anuTBaHUA Ha
aKUMOHEPU M CbXpaHABAHETO MM B PErucTbp, HaaNeXHO BOAEH OT AUPEKTopa 3a Bpb3Kka C
nMHBecTUTOpUTE. BbBEaeHa e npakTukaTta He3aBUCMMO OT XapakTepa Ha 3agafeHust Bbnpoc, OTroBOPbT
Aa cbabpka nogpobHO pa3siCHEHWE Ha NpaBaTa Ha akUMOHepUTe Ha xonauHra. Bcekn akumoHep, KONTo
Nno pasnuyeH NoBOA Ce 00pblla KbM XONAuHra, ce yBedoMsiBa MOAPOOHO 3a HEroBute npaeBa U
nony4yaesa wHoOpMauMs MO pasfUYHM BBMNPOCKM OTHOCHO AEMHOCTTA U TEKYLWOTO CbCTOSIHME Ha
pynata, BKMOUYUTENHO 1 3a ABWXKEHNETO Ha LieHaTa Ha akuuuTe Ha "®eHnke Kanutan Xonguur" ALl Ha
doHgoBaTta 6opca.

CBuKkBaHETO Ha pPEdOBHOTO roAuWHO 0O0Wo cbbpaHMe Ha akuuoHepuTe Cce Uu3BbpLIBA B
CbOTBETCTBME M C YCTAHOBEHWTE MpaBuia 3a gaBaHe Ha NyGrMYHOCT Ha MoKaHaTa, OHEBHUSA peq u
KOHKPETHUTE NPeasioXeHNs 3a pelueHna. Bcnykn nucMeHn matepmanu no TOYKUTE OT OHEBHUSA pef ce
NpegocTaBAT Ha pasnosioXkelle Ha akuumoHepuTe B ouca U Ha MHTEPHET cTpaHuuata Ha "deHukc
Kanutan XonguHr" AL.

"®eHuke Kanutan XongauHr" ALl yuactsa akTUBHO B pasnnyHu oopmMm Ha B3aMMHO CbTPYOHUYECTBO
C ObpXXaBHU UHCTUTYLIMN U HENPABUTENCTBEHU OpraHn3aunm, Mally OTHOLLEHUE KbM KOPNOpaTUBHOTO
ynpasrneHue B cTpaHaTa.

KOHTponbT OTHOCHO NpoLeca Ha paskpmBaHe Ha MHdopmauus ot "®enukc Kanutan Xonguur' AL
€ MHOronoco4eH. [1o To31 MOMEHT He Ca KOHCTaTMpaHu HapyLleHns Ha pasnopenonTe u cpokoBeTe 3a
onoBecTtsiBaHe. PMHAHCOBUTE OTYETU Ce M3MpaliaT Ha perynaTtopHUs opraH U Ha OOLWEeCTBEHOCTTa,
KOETO AaBa Bb3MOXHOCT 3a KOHTPOS OT aKLMOHEPUTE, MHBECTUTOPUTE U BCUYKM 3aMHTEPECYBaHN N1La.
[pyra cdopmMa Ha KOHTPON OTHOCHO Mnpoueca Ha paskpuBaHe Ha MHdoOpMauua ce OCbLUecTBABa OT
uyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CMPSMO AMPEKTOPA 3a BPb3KN C UHBECTUTOPUTE.

B 3akntioyeHne moxem ga obobwum, Ye genHocTTa Ha CbBeTa Ha gupekTopuTe Ha "®eHukc
Kanutan Xonauur" A npe3 2023 roauHa e 6una B cboTBeTcTBME C HaumoHanHust kogekc 3a
KopnopaTMBHO yrpasBneHne n MexayHapoaHuTe ctaHgapTu.

RAL'TSA Digitally signed by

29.04.2024 r. MNanbnHutened upektop  TODOROVA DRAGNEVA

Date: 2024.04.29

DRAGNEVA 19.14:50 +03100

Panuua [parHeBa

Mpencenarten Ha C[ VELKO Digitally signed by
GEORGIEV ,\DAANOZ\(/>24 04.29
ate: .04..
MANOV 19:24:30 +03'00°

Benko MaHoB
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OEKNAPALIUA 3A KOPMTOPATUBHO YINPABNEHUE
KbM KOHCONMMAUpaHUA [oKnaa 3a AeMHoCcTTa
Ha ,,PEHUK KAMUTAN XONAuHr« Ag
CBbIMACHO U3NCKBAHETO HA PA3MNOPEOBUTE HA
YJl. 100H, A5l. 8 OT 3MNMLUK

1. UHchopmauma ganu eMUTEHTHLT cna3Ba Mo _LenechboOpasHOCT KogeKkca 3a KoOpnopaTUBHO
ynpaBfieHMe, oAobpeH OT 3aMecTHUK-npegcenarens, WAV _Apyr KOAEKC 3a KOpPMNopaTuBHO

ynpaBsneHue

~,PeHukc Kanutan Xonguur® ALl cnasBa no uenecbobpasHocT HauuoHanHust kogekc 3a
KopnopaTMBHO ynpasneHune, ogobpeH OT 3amecTHUK-npeaceaartens Ha KOH.
~PeHnkc Kanutan XonguHr‘ ALl e yacT oT rpyna npegnpustmsi no cMmcbna Ha §1, 1.2 ot
HonbnHutenHute pasnopegbu Ha 3akoHa 3a CYETOBOACTBOTO M € APYXKEeCTBO — Mavka, KOeTo
npuTexasa npsiko Hag 50 % oT rmacoBeTe B 06LWOTO CbOpaHue Ha HSKOMKO ObLUEPHW APYXKeCTBa.
Kbm 31.12.2023r. gpyxecTBaTta OT rpynara npeanpusaTtus (MKOHoMu4yeckarta rpyna) Ha
»PeHukc Kanutan Xonauur® ALl (apyxecTtBo-maika) ca:
o ,®ennkc Kanutan MeHnmxkmbHT ALl - ,Penunkc Kanutan Xongunr® ALl nputexasa 79.99% ot
rnacosete B 06LL0TO cbbpaHue.
o bun xn Kpegut u Nlnsmur EOOL - ,®enunkc Kanutan Xonguur ALl nputexasa 100% ot
rmacoseTe B 06LOTO cbOpaHue.
e ,TonuHc.BI' Bpokep® OO[ - ,Penukc Kanutan XonguHr® Al nputexasa 100% oT rmacoseTe B
obLoTo crbpaHue.
o ,BusHec motn KoHcynt“ EAL] - ,®eHnkc Kanutan Xonguur® ALl nputexasa 100% ot
rnacoseTe B 06LL0TO cbbpaHue.
e Mamferay Holding Ltd - ,®eHukc Kanutan XonauHr‘ Al nputexasa 100% oT rnmacoseTe B
0obwoTo cbbpaHue.
o  deHukc Mimobunuen EA[ - ,PeHukc Kanutan Xonguur Al nputexxaa 100% oT rnacoBeTe B
obwoTo cubpaHue.
e Ekcknysus Mponbptn AOCUL, - ,®eHukc Kanutan Xonguur® ALl nputexasa 52.19% ot
rnacosete B 06L0TO cbbpaHue.

2. MHdbopmaumsa OTHOCHO NMPAKTUKUTE Ha KOPNoOpaTUBHO yNnpaBJieHUEe, KOUTO ce npunarart oT
eMUTeHTa B AonbJIHEHMEe Ha KodeKca 3a KOpnopaTUBHO ynpaBfieHue, o4o06peH OT 3aMeCTHUK-
npencegarTens, UNu Apyr Kogekc 3a KoOpnopaTuBHO yrnpaBreHne

.PeHunkc Kanutan Xonguur® Al He npunara B gonbfnHeHve Ha HauuoHanHua kogekc 3a
KopnopaTMBHO ynpaBneHe NpakTUKLU Ha KOpnopaTMBHO ynpasreHue.
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3. O6sicHeHMe OT CTpaHa Ha eMMUTEHTa KOM YacTM Ha KofdeKca 3a KopnopaTUBHO ynpaBiieHue,
0oOo0bpeH OT 3aMecTHUK-npeaceparens, Wiu _Opyr KOgeKC 3a KOpnopaTUBHO ynpaBfieHMe He
cna3Ba U KakBu Cca OCHOBaHUATA 3a TOBa, CLOTBETHO KOrato eMUTEHTHLT € pelinn aa He ce
no3oBaBa Ha HUKOE OT npaBunata Ha KogeKca 3a KopnopaTuBHO ynpaBlieHne — oCHOBaHuUA 3a
TOBa

CobBeTbT Ha gupekTopute Ha ,PeHunke Kanutan Xonguur ALl cuuta, Ye npunara BCUYKK
NPMHUMNX Ha NOBEeAEeHMEe M Mpenopbku, KOUTO ca 3anerHany B HauuoHanHus kogekc 3a
KOpnopaTMBHO ynpaBrieHune.

HaumoHanHuaT Kogekc 3a KopnopaTMBHO YNpaBlieHWe ce npunara Ha OCHoBaTa Ha npuHumMna
,Cnaseam umnu obsicHsiBan”. ToBa O3HadaBa, 4e OpYyXKecTBOTO cnasBa Kopgekca, a B cnyyanm Ha
OTKJTOHEHME HErOBOTO PBHKOBOACTBO CreABa Aa M3SICHU NPUYMHUTE 3a ToBa.

~PeHukc Kanutan Xonguur® Al npeacraesa HacToswaTa nHopmarmMsi OTHOCHO CriasBaHeTo Ha
Kopekca, kaTo cbliaTta we 0bae nybrnvkyBaHa v Ha enekTpoHHaTa CTpaHuLa Ha OpY>KeCTBOTO.

1. naBa nbpBa — KopnopaTuBHO pbLKOBOACTBO

»PeHuke Kanutan Xonguur Al uma eaHocTeneHHa cuctema Ha ynpasneHue. [JpyXecTBoTo ce
ynpaensiea oT CbBET HAa ANPEKTOPUTE B CbCTaB OT TpU 40 cefeM PUINYECKM U/UNK KpUanYeCcKku nuua.
CobcTaBbT Ha CbBeTa Ha gupektopute Moxe fga 6bae npomeHeH oT O6wWoTo cbbpaHue No BCSKO
BpeEMe.

Kbm 31.12.2023 r. CbBeTbT Ha anpektopute Ha ,deHukc Kanutan Xonguur® ALl e B cnegHus
CbCTaB:

1. BeHuncnaea bnaroeBa ANTbHOBA - U3NbIHUTENEH uneH Ha CbBeTa Ha AMpekTopuTe;
2. Mupocnas PoceHoB 'eoprues - lpegcenaten Ha CbBeTa Ha ANpPEKTopuUTE;
3. 3opHuua ToTtesa "aH4yeBa — uneH Ha CbBeTa Ha gupekTopuTe.

DYHKUUM U 3aabITKEeHUs

CbBeTbT Ha ANPEKTOPUTE HACOYBa U KOHTPONMpa HE3aBMCUMO M OTFOBOPHO AEWHOCTTa Ha
OPYXeCTBOTO CbobpasHO yCTaHOBEHWUTE BWU3MSA, Lenn, cTpaTerMm Ha Opy>KeCTBOTO M MHTepecuTe Ha
aKkumnoHepuTe.

CbBeTbT Ha [OMPEKTOpWUTE crneam 3a pesynTtatuTe OT AeWHOCTTa Ha [OPY)XeCTBOTO Ha
TpUMeceyHa 1 roguiHa 6asa 1 npym HeobxoANMOCT MHMLMMPA NPOMEHM B YNPaBIEHNETO Ha AeAHOCTTa.

CbBeTbT Ha OUpeEKTopuTe TpeTupa PaBHOMOCTABEHO BCUYKM aKUMOHEPW, OeNCTBa B TEXEH
WHTEPEC 1 C rpuxkarta Ha 4oObp Tbpro.eL.

UneHoBeTe Ha CbBeTa Ha ONPEKTOPUTE Ce PbKOBOOAT B CBOSATA OEMHOCT OT o6LonpuetuTe
MPUHLMMM 3@ MOYTEHOCT M yNpaBfieHcKa u NpodecroHanHa KOMNeTEHTHOCT.

CbBeTbT Ha OupekTopuTe € u3rpagun u obesneumn yHKUMOHMPAHETO Ha cucTema 3a
yrnpaBreHne Ha pyCcka, B T.4. 32 BbTPELLEH KOHTPOM 1 BbTpeLleH oauT. [ipykecTBoTo nma paspaboTteHa
N PyHKUMOHMpALLA cucTema 3a YNpaBrieHWEe Ha puCKka M BbTPELIEeH OoAWT, KakTo U (PUHAHCOBO-
MHOPMaLMOHHa cucTema.

CbBeTbT Ha ANPEKTOPUTE € OCUTYPUIT U KOHTPOMMpa UHTErpUpaHoTo (PYHKLUMOHUPAHE Ha
cucTemMuTe 3a CHETOBOACTBO U (hMHaHCOBa OTYETHOCT.

CbBeTbT Ha AMpEeKTopuUTE AaBa Hacoku, oaobpsBa M KOHTpONMpa M3NbIHEHWETO Ha GU3Hec
nnaHa Ha Opy>XecTBOTO, CAENKUTE OT CbLUECTBEH XapaKTep, KakTo U Apyrn AeVHOCTU, YCTaHOBEHUN B
YCTPONCTBEHUTE MY aKTOBE.

CwovrnacHo mancksaHuata Ha 3MMMUK CbBeTbT Ha AvpekTopuTe criefu 3a BCUYKW COEMKU OT
CbLLECTBEH XapakTep, kaTo M opobpsiBa. [Npu Hanmuune Ha cOenku, KOUTO CaMOCTOSITESNTHO WU
CbBKYMHO HagMuHaBaT nocoyeHuTte B yn. 114, an. 1 ot 3IMLUK nparoBe CbBeTLT Ha AMpeKTopUTe
M3roTBA MOTMBMPAH JoKrnaj v npMemMa pelleHmne 3a cerkBaHe Ha ObLo cbbpaHmne Ha akuMoHepuTe, Ha
KoeTo Aa 6bAe OBnacTeH OT akUMOHEPUTE 3a N3BBPLUBAHE HA TE3UN COETKM.

CbBeTbT Ha AMpeKTopuTe ce oTynTa 3a cBosiTa AerHocT nped O6woto cbbpaHue Ha
aKkumnoHepuTe, KaTo MNpeAcTaBsi 3a MpuMemMaHe OT aKUMOHepuTe TFOAMLIHMA [OKNah 3a OenHocTTa,
JOKnaga OTHOCHO M3NbIfHEHME HA NONUTMKaTa 3a Bb3HarpaxaeHusTa.
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U360op n ocBoboxaaBaHe Ha YneHoBe Ha CbBeTa Ha QUpeKTopuTte

O6woTto cbbpaHue Ha akumoHepuTe n3dbupa M ocBoboxgaBa udneHoBeTe Ha CbBeTa Ha
avpekTopute cbobpasHo 3akoHa 1 YcTaBa Ha OPY>KeCTBOTO, KAKTO Y B CbOTBETCTBME C MPUHLMMMTE 3a
HenpeKbLCHATOCT U YCTOMYMBOCT Ha paboTaTta Ha CbBeTa Ha AMpeKkTopuTe.

CobrnacHo pasnopenbute Ha YctaBa Ha ,PeHukc Kanutan Xonguhr® AL, CbBeTbT Ha
anpektopute Ha [py»xecTBoTO ce u3bupa ot O6LWoTO cbbpaHue 3a cpok oT 5 (neT) roguHu. YneHoeeTe
Ha NbpBusa CbBET Ha AnpeKkTopute ce n3bmpat 3a cpok oT 3 (Tpu) roamHu. YUneHoseTte Ha CbBeTa morat
aa 6bgaT npems3bupaHu 6e3 orpaHnyeHns. Cneg ustMyaHe Ha MaHgaTta MM uneHoseTe Ha CbBeTa Ha
OVpeKTopuTe NpoagbinkasaT Aa U3nbiHABaT cBouTe hyHKuum 0o n3bupaHeto ot O6WoTo cbbpaHve Ha
HOB CbBeET.

Mpn npegnoxeHusa 3a u3bop Ha HOBM uneHoBe Ha CbBeTa Ha AUpPEKTOpuTe ce cnaseaT
NpyHUMNUTE 3a CbOTBETCTBME HA KOMMETEHTHOCT Ha KaHAMAaTMTe C eCTEeCTBOTO Ha AEWHOCTTa Ha
OPY>XeCTBOTO CbrnacHo HaumoHaneH Kogeke 3a KoprnopaTMBHO yrnpaBneHume.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe TpsAbBa Aa nmart noaxoasawoto obpasosaHme 1 ga He
ca:

1.0CbXOaHW 3a yMULLIEHO NPEeCTbNeHne OT 06LL XapakTep;

2.065BEHN B HECBCTOATENHOCT KaTO €AHONTMYEH ThProBEL, UITM KaTO HEOrPaHNYEHO OTFOBOPHMU
CbOPYXXHULUM B TbProBCKO APYXECTBO M Ja He Ce HamupaT B MPoOM3BOACTBO MO oOsiBsiBaHe B
HECbCTOATENHOCT;

3.6unn uneHoBe Ha ynpaBUTENEH MMM KOHTPOJIEH OpraH Ha OPY)XeCTBO MMM Koornepauus,
npekpaTeHn MOpaguM HECLCTOATENHOCT Mpe3 MocnegHuTe OBE roAWHW, NMpeaxoxaaliy aartata Ha
peLLeHNeTo 3a 00sIBABaHE HAa HECBHCTOSITENTHOCTTA, aKo MMa HeYOBMNETBOPEHN KPeaUTOpY;

4. nWeHn OT NpaBo Aa 3aeMaTt MaTepuanHoOTrOBOPHA O ThXHOCT;

5. cbnpyau unv pogHMHM OO0 TpeTa CTEMNEH BKITYUTENHO MO NpaBa UM no cbpebpeHa nuHus
nomexay Cv UIn Ha YIeH Ha ynpaBUTENEH U KOHTPOSEH OpraH Ha 06CNy>XBaLLlo ApY>KECTBO.

Bcuukm uneHoBe Ha CbBeTa Ha OUPEKTOpPUTE OTrOBapsAT Ha 3aKOHOBWUTE WM3WCKBaAHUA 3a
3aemMaHe Ha ANbXHOoCTTa MM. OyHKUMUTE U 3aabipkeHnsaTa Ha CbBeTa Ha OUPEKTOPUTE, KakTo U
CTPYKTypaTa 1 KOMNETEHTHOCTTa My Ca B CbOTBETCTBUE C M3UCKBaHMsTa Ha Kogekca.

B poroBopute 3a Bb3naraHe Ha ynpaBrieHWETO, CKM4YBaHM C 4neHoBeTe Ha CbBeTa Ha
OnpekTopuTe, ce onpefenaT TeXHUTe 3aAbihKeHus M 3afaudn, KpUuTepumte 3a pasMepa Ha TAXHOTO
Bb3HarpaxaeHve, 3agbiDKeHusaTa WM 3a NOSAMNHOCT KbM  [PYXECTBOTO W OCHOBaHMATa 3a
ocBoboOXaaBaHe.

Mpes otyeTHaTa hmHaHcoBa rognHa ,deHnke Kanutan Xonaundr® ALl e npunarano MNMonutukata
3a Bb3HarpaxgeHusta Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe B CbOTBETCTBME C HOPMATUBHUTE
N3MCKBaHMA 3a NyOnnyHNTE OpYy>KECTBa, Lennte, AbArocCpoYHUTE MHTEPECU U cTpaTerusaTa 3a ObaeLLo
pa3BUTME Ha APYXECTBOTO, KAKTO M (PUHAHCOBO-UKOHOMWYECKOTO MY MOMIOXKEHME B KOHTEKCTa Ha
HauMoHanHaTa W eBpoMnencka WKOHOMUYECKa KOHIOHKTYpa, NpW OTYMTaHe MpenopbkuTe Ha
HauwmoHanHusa Kogekc 3a kopnopaTtnBHO ynpaBreHue.

CovrnacHo penctsallata [NonuTuka 3a Bb3HarpaxgeHuata Ha uyneHoBeTe Ha CbBeTa Ha
anpektopute Ha ,PeHukc Kanutan Xonguur® ALl npes otyeTHaTa hMHaHCOBa roguHa ApYyXecTBOTO €
usnnawano Ha uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE CaMO MOCTOSIHHO Bb3HarpaxaeHue, YMnWTo
pasmep e oTyuTano:

1.1. B3agbrnkeHusTa, CTenNeHTa Ha HATOBAPEHOCT, aHraXmpaHoCT U CbNPUYACTHOCT Ha
YrieHoOBETE B YMPaBMEHUETO Ha OPYXECTBOTO, KAKTO M MPUHOCA Ha BCEKU eauH YneH Ha CbBeTa Ha
OVpEeKTopuTe B AEVHOCTTa U pe3yntatute Ha ApyXeCTBOTO;

1.2. Bb3amoxHoCTTa 3a nogbop v 3agbpXaHe Ha KBanuuuupaHu M NOSIMHU YSIeHOBE Ha
CbBeTa Ha ANPEKTOpUTE;

1.3. HanuumeTto Ha cbOTBETCTBME HA MHTEPECUTE Ha YrieHoBeTe Ha CbBeTa Ha ANPEKTOpUTE U
ObITOCPOYHUTE MHTEPECU Ha OPYXKECTBOTO.

Bb3HarpaxaeHusaTa Ha udneHoBeTe Ha CbBeTa Ha OUpPEKTOpUTe U MHopmauus OTHOCHO
TEXHUS1 pasMep ce OMNoBEeCcTsBa eXerofHo B Aoknaaa Ha CbBeTa Ha ANpekTopuTe 3a AeHOoCTTa npes
cboTBETHaTa OTYeTHa roamHa. [1py>kecTBOTO M3roTBs U AOKNa4 OTHOCHO U3NbiiHeHWe Ha MonuTukaTa
3a Bb3HarpaxaeHusiTa KaTto 4acT OT roAuLWIHMA (PUHAHCOB OTYEeT 3a AeWHOCTTa U ro npeacTass 3a
ono6peHune ot O6LWOTO cbbpaHuMe Ha akuMoHepuTe.
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CprKTypa U KOMNEeTEHTHOCT

EDOHT Ha 4YneHoBeTe U CTPYKTypaTa Ha CbBeTa Ha ONpeKTopuTe ce onpenenart B YcTaBa Ha
OPYXeCTBOTO.

CbctaBbT Ha CbBeT Ha OVNPEKTOpUTE € CTPYKTYypupaH No HaduH, KOnTOo AOa rapaHTupa
ﬂpO(*)ECVIOHaJ'IVISMa, 693ﬂpMCTpaCTHOCTTa N He3aBUWCMMOCTTa Ha pelweHunATa My BbB BpPpb3Ka C
ynpaBJieHNETO Ha OPYXeCTBOTO. q)yHKLI,VIVITe N 3agbirkeHusaTa Ha CbBeTa Ha ONpeKkTopuTe, Kakto ”n
CTPYKTYyparta n KOMNeTeHTHOCTTa My Ca B CbOTBETCTBME C NSNCKBaAHUATA Ha Kopekca.

CbBeTbT Ha AONPEKTOpUTE ocurypdaBa HaalnexXHo pa3aerneHune Ha 3agayvnte U 3agbiikKeHudTa
MexXay CBOUTe 4iieHoBe. CbBeTbT Ha ONPEeKTopuTe ce CbCTOM OT:

. M3nbrAHUTENEH YNeH Ha C,D, - aHraxvpaH C TeKyLOTO NpeacTtaBmUTENICTBO Ha OPY>XeCTBOTO U
€XeOHEeBHOTO ynpaBlieHne Ha Ou3Hec npouecuTe;

. Mpencenaten Ha CbBeTa Ha OMPEKTOPUTE;
. EovH He3aBucum uneH Ha CbBeTa Ha AMPEKTOpUTE.

HesaBucumuaT uneH Ha CIl Ha ,PeHukc Kanutan XonguHr® ALl KOHTponupa OelcTBUsiTa Ha
U3NbIHUTENHOTO PBKOBOACTBO U y4acTBa e(heKkTUBHO B paboTaTta Ha ApYXeCTBOTO B CbOTBETCTBUE C
WHTEpecuTe 1 NpaBaTa Ha akuMoHepuTe.

KomneTteHumnTe, npaBaTa W 3adbilKeHMsiITa Ha 4dneHoBeTe Ha CbBeTa Ha AMpekTopute
cnegBaT M3WUCKBaAHUATA Ha 3akoHa, YCTPOWCTBEHMTE akToBe W CTaHgapTute Ha paobparta
npodecrnoHarnHa u ynpasneHcka npakTuka.

CbBeTbT Ha AMpeKTopuTE B3eMa peLUeHUst MO BCUMYKM BbNPOCU, CBbP3aHU C AEVHOCTTa Ha
OpyXecTBOTO, C U3KIMOYEHNE HA TE3M, KOUTO CbINACHO OENCTBALLOTO 3aKOHOAATENCTBO U TO3M YCTaB
ca OT U3KnoYmMTenHaTa KoMneTeHTHoCcT Ha O6LWoTo cbbpaHue.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE MMaAT NOAXOASALUN 3HAHWUS U OMUT, KOUTO U3UCKBA
3aeMaHaTa oT TaX no3uuus. MIHdbopmMaums 3a npodecuoHanHarta ksanmdukaumsi u onuT ce onoBecTsiBa
B MMCMEHMUTE MaTepuanu KbM nokaHaTa 3a obLoTo cbOpaHue Ha akuMoHepuTe, Ha KOeTO CbOTBETHUTE
yneHoBe Ha C[l ca nsbpaHu. Ta3m MHopMauus e nybnvkyBaHa M Ha efekTpoHHaTa CTpaHuua Ha
OPY>XECTBOTO.

Cnep n3bop Ha HoBu uneHoBe Ha C[] ce 3ano3HaBaT C OCHOBHUTE NpPaBHM U (DMHAHCOBWU
BBNPOCU, CBbP3aHM C AEVHOCTTa Ha OPYXXEeCTBOTO.

lMoBuwaBaHeTO Ha KBanudukaumaTa Ha uvneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE € TeXeH
NMOCTOSIHEH aHTaXXNMEHT.

UneHoBeTe Ha CbBeTa Ha AMpEKTOpUTE pasnonaraT ¢ He06X0ANMOTO BpeEME 3a U3MbITHEHNE
Ha TexHWTe 3aayn u 3agbIMKEeHWs, BBMAPEKU 4Ye YCTPOMCTBEHWUTE akToBE Ha APYXEeCTBOTO He
onpenenaT 6pos Ha apyxecTBaTa, B KOUTO YneHoseTe Ha CbBeTa Ha AMpeKkTopuTe MoraTt Aa 3aemart
PBbKOBOAHM no3uumn. ToBa 06CTOATENCTBO ce cbbntogaBa Npu NpeanoxeHusita u n3bopa Ha HOBU
uneHoBe Ha CbBeTa Ha ANPEKTOpUTE.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE Ha OPYXEeCTBOTO CTaBa NocpencTBOM
npospadHa npoueaypa, KOSATO OCuUrypsiBa OCBEH BCUMYKO OCTaHano HaBpPeEMEHHa W [ocTaTbyHa
MHpopMaLnsi OTHOCHO NNYHUTE U NPOECUOHANHNTE KaYeCcTBa Ha KaHAMAaTMTe 3a YneHoBe. Kato vact
OT MaTepuanute 3a obwoTo cbbpaHMe, Ha KOeTo ce npeanara M3bop Ha HoB 4YneH Ha CbBeTa Ha
anpektopute ce npeacTtaBsaT Bcuukum umanckyemu oT 3IMUK n TbproBckus 3akoH Aekrnapauuu,
CBMOETENCTBO 3a CbANUMOCT U npodecnoHanHa buorpadums Ha kaHanaaTa 3a u3bopHa ONTbXKHOCT.

Mpn un3bopa Ha uneHoBe Ha CbBeTa Ha ANPEKTOPUTE KaHOAMOATUTE MNOTBbpPXAaBaT C
Jeknapaums Unu nU4YHO nped akuWMoHepuTe BepHOCTTa Ha npeacTtaBeHUTe OaHHU M MHdopmaums.
Mpoueaypata no n3bop ce NpoBexaa Npu SBHO rnacyBaHe n oTyuTaHe Ha rnacosete ,3a“, ,[poTuB® n
,Bb3aobpxan ce.

Pesyntatute ot rmacyBaHeTo ce onoBecTsBaT 4pe3 nportokona oT O6woTto cbbpaHue Ha
akumnoHepute. bpoaT Ha nocnegoBaTenHuTe MaHgatTM Ha uvneHoBeTe Ha CbBeTa Ha AuMpekTopute
ocurypsia edektvBHa paboTa Ha ApYy)KeCTBOTO WM CMa3BaHETO Ha 3aKOHOBUTE W3WCKBaHus. B
YCTPONCTBEHUTE aKTOBE Ha [PYXECTBOTO He € MpeaBWOEHO OrpaHu4yeHme OTHOCHO Oposi Ha
nocrnegoBaTtefiHATE MaHAaTU Ha HE3aBMCUMWUTE YIleHOBE, HO ToBa 0OCTOATENCTBO ce cbbniogasa npu
npeanoXeHneTo 3a N3bop Ha He3aBNCUMM YNEHOBE.

CobBeTbT Ha aupektopute e npuen NMPABUIIA 3a pabota Ha CbBeTa Ha OupeKkTopuTe Ha
,PeHnkc Kanutan XonauHr® AL, n3usno cbobpaseHn ¢ npenopbkuTe Ha HauuoHanHus Kogekc 3a
KopnopaTuBHO ynpasneHue. [paBunata pernameHTMpaTt nogpobHO NM3NCKBAHUATA OTHOCHO CbCTaBa,
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npoueayparta 3a usbop 1 ocBo6oXOaBaHETO Ha YNleHOBE Ha CbBeTa; TEXHWUTE MpaBa, 3adbIHKeHUs U
OTrOBOPHOCT; M3WUCKBaHWUATa, C KOMTO criedsa Aa 6baaTr cbobpaseHu pasMepbT U CTpyKTypaTta Ha
Bb3HarpaxaeHusiTa Ha YneHoBeTe Ha cbBeTa; PYHKUUUTE, KOMNETEHTHOCTTa U NpaBomMoLLmaTa Ha C[;
npaBunara 3a paskpusaHe Ha KOHMIUKT Ha UHTepecu; peabT 3a NpoBexaaHe Ha 3acedaHns U B3eMaHe
Ha pelueHus oT C[l, KakTo 1 U3UCKBAHMSATA KbM U3MbIHUTENHM YINIeHOBEe Ha CbBeTa U OTHOLLEHUATa UM
C OpYXecTBOTO.

B'b3Hana)K.C|,eHVIe

CbBeTbT Ha AMpekTopuTe pa3paboTBa SCHAa M KOHKpPETHA NMOMNMWTMKA 3a Bb3HarpaxaeHvsTa Ha
yneHoBeTe Ha C[, kosiTo ce ogobpsiBa OT OOLWOTO CbOpaHMe Ha aKUMOHepUTEe Ha OPYKEeCTBOTO.
MonuTukaTa onpegens NnpMHUUNUTE 3a hopMMpaHe Ha pa3mepa 1 CTpyKTypaTa Ha Bb3HarpaxgeHusTa.

B cboTBeTCTBME CbC 3aKOHOBUTE W3UCKBaAHUA W aobpaTta npakTuka Ha KoprnopaTUBHO
yrnpaBneHne pasMepbT U CTPYKTypaTa Ha Bb3HarpaxaeHuara otumTaT: 3aabikeHnsta n npmHoca Ha
BCEKM eauH uneH Ha CbBeTa Ha OupekTopuTe B AEVHOCTTa W pesyntatute Ha ApPYXeCTBOTO;
Bb3moxHoCTTa 3a nogbop n 3agbpkaHe Ha KBanuduumpaHu K nosnHW yneHoe Ha CbBeTa Ha
anpektopute; HeobxogumoctTa OT CbOTBETCTBME HA WMHTEpecuTe Ha 4neHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE M ObNTOCPOYHUTE MHTEPECU HA OPYXKECTBOTO.

Kakto e noco4yeHo no-rope paskpvBaHETO Ha WMHGOPMaUMs 3a Bb3HarpakaeHusita Ha
yneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE Ce M3BBLPLUBA B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U
YCTPONCTBEHUTE aKTOBE Ha [OPYXeCTBOTO — 4ype3 ornoBecTaABaHe Ha [oknaja no u3nbfHeHuWe Ha
nonuvTukaTa 3a Bb3HarpaxgeHusata u MoguwHusa goknag 3a gerHocTta Ha Cll, kouto ce nybnukysat
3aeHO C MHOUBMAYaNHUS rogulieH (oMHAHCOB OTYET.

AKUMOHepUTe uMaT fneceH JOCTLM A0 npueTaTta ApyXecTBeHa MnonuTuka 3a onpegensHe Ha
Bb3HarpaxgeHunsita Ha YeHoBeTe CbBeTa, KakTo U 00 MHAOPMaUUA OTHOCHO MOMy4YeHUTE OT TAX
rOAULIHM Bb3HArpaXKAeHuUst U OOMbIIHUTENHU CTUMYIK Ype3 u3bpaHnTe mMeguu 3a ONoBeECTABaHE Ha
MHpopMaLns 1 enekTpoHHaTa CTpaHuLa Ha ApY>KECTBOTO.

KoHdnukT Ha nHTepecu

UneHoBeTe Ha CbBeTa Ha aupektopute Ha ,PeHunkc Kanutan XonauHr® AL n3bsareaTt u He
JonyckaTt peaneH Unv noteHumnaneH KOHNUKT Ha MHTEpecH.

MpouenypwuTte 3a n3dareaHe 1 paskpmMBaHe Ha KOHMIMKTM HA UHTEPECH ca pernameHTMpaHn B
YCTPONCTBEHUTE aKTOBE Ha OPYKECTBOTO.

UneHoBeTe Ha CbBeTa Ha auMpekTopute He3abaBHO pas3kpmBaT KOHQIMKTU HA MHTEPECU U
ocurypsieaT Ha akUMOHepuTe AOCTbN A0 MHGOPMaUUS 3a CAENKU MexXay APYKECTBOTO U YNIEHOBE Ha
CbBeTa Ha AMPEKTOpPUTE UMK CBbP3aHU C HEro N1ua Ypes nNpeacTaBsHe Ha AeknapauuyaTa no yn. 1146
ot 3MMuUK.

CbrnacHo pasnopenbute Ha YcTaBa Ha OpYyXeCTBOTO, YneHoBeTe Ha CbBeTa Ha gMpeKkTopuTe
ca OJTbXXHU [a OCbLUeCTBABAT (PyHKLMUTE CU C rpmkaTa Ha foOpus Tbproeel, Aa 6baaT NosnHuM KbM
OpyxecTBOTO N Aa AencTBaT B HaN-400BbP UHTEpPEC Ha HErOBUTE aKLUMOHEPU, BKITHOUNTENHO:

1. 0a n3NbNHABAT 3a4bIMKEHNSATA CM C NPUCHLLOTO Ha NpodecnoHanmucTa ymeHne, ctapaHue m
OTFOBOPHOCT M MO HaYWUH, KOWTO ODOOCHOBAHO cUMTAT, Y€ € B MHTEPEC Ha BCUYKM aKLMOHEPM Ha
[pyxecTBOTO, KAaTO NOMA3BaT caMO MHOpMaUUd, 3a KOATO 06OCHOBAHO cuuTaT, Ye e AOCTOBEpHa,
NbfiHA U HABPEMEHHA;

2. [a npegnoyunTaTt MHTepeca Ha [pyXecTBOTO U Ha MHBeCTUTopuUTe BbB [pyXeCcTBOTO npea
cBosi cOBCTBEH MHTEPEC M Aa He nonaeart 3a obnarogeTtencreaHe Ha cebe cu Uy Ha gpyru nuua 3a
cMmeTka Ha [Ipy)XeCcTBOTO M akuMoHepuTe dhakTu n 06CToATENCTBA, KOUTO Ca y3HaANM Npu U3NbIHEHNE
Ha crnykebHnTe 1 NnpodecnoHanHUTe c1 3agbIDKEHUS;

3. oa u3bdAreaT MNpekM UNM KOCBEHM KOHMMMKTU MeXAy CBOSi MHTEpPeC U WHTepeca Ha
[pyxecTBOTO, a ako TakmBa KOHQITMKTU Bb3HMKHAT — [a M paskpmnBaT CBOEBPEMEHHO U MbJIHO U Aa He
y4yacTBaT, KakTo M He OKa3BaT BIUSIHWE BbpPXy OCTaHanMTe YNEeHOBE Ha CbBeTa, MpU B3eMaHeTO Ha
peLLeHus B Te3n criyyau;

4. na He pa3npoCTpaHaBaT MHGOPMaLUS 3a Pa3MCKBaAHNSTA U pPeELLEHUsATa Ha 3acedaHmsaTa Ha
CobBeTa Ha OMpekTopuTe, KakTo 1 gpyra HenybnuyHa nHgopmaumsa 3a OpyXeCcTBOTO, BKIMIOYMTEITHO U
cnepg kato npectaHaT ga 6baart uneHoBe Ha CbBeTa Ha AnpekTopute, 40 NyONMYHOTO ONOBecTsBaHe
Ha CbOTBETHUTE 0OCTOATENCTBA OT [IpyXeCcTBOTO.

5. pma npepocTtaBAT M onoBecTaBaT MHMOPMAaLMA Ha akLUMOHEPU U UHBECTUTOPWU CbINacHO
N3MCKBaAHMSATA HA HOPMATVBHUTE U BbTPELLHMTE akToBe Ha [pyxecTBOTO.
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CobBeTa Ha ONPEeKToOpUTEe KOHTpOINMpa CKIo4YBaHETO Ha CbLeCTBEHU COESIKM nocpeancTtBoM
rnmacyBaHeTo u o,q06peH|/|eTo Ha TakmBa CcOelKu.

KomuteTtn

BbB ®PeHukc Kanutan XonguHr A dyHKUMOHMpaA oauTeH KomuTeT. B cboTBeTCcTBME C
N3NCKBaHUATA Ha AENCTBALOTO 3aKOHOO4ATENICTBO M Bb3 OCHOBA Ha OnpenerieHnTe OT HEro KpUTepuu,
CbBeTbT Ha AMpeKkTopuTe npeanara Ha obWwoTo cbbpaHue Ha akUMOHepUTe Ha APYXecTBOTO n3bopa
Ha OAWTEH KOMUTET B CbCTaB, KOMTO OTroBapsi Ha 3aKOHOBWUTE M3UCKBAHUSI U KOHKPETHUTE HYXOWN Ha
OPY>KEeCTBOTO.

OanTHMAT KOMUTET Ce Cb3daBa Bb3 OCHOBA Ha NMUCMEHO onpefenieHa CTpykTypa, obxeart oT
3afayn, HauyMH Ha QYHKUUOHWPaAHE M Mpoueaypy 3a oTyuTaHe, onucaHu nogpobHo B CtatyTa Ha
OAUTHUSA KOMUTET, KOMTO ce npmnema oT O6LWoTo cbbpaHMe Ha akunoHepuTe.

2. nmaea BTOpa - OQUT N BbTpeLUeH KOHTpon

CbBeTbT Ha [OMPEKTOpUTE Ha [pYXeCcTBOTO-Mavka e noanomaraH OT OOUTeH KOMUTET.
OantHuAT komuTeT Ha ,dDeHnke Kanutan XonamHr Al n3anbnHsBsa crnegHuTe yHKUNK:

1. HabnogaBsa npouecuTe No PUHAHCOBO OTYMTaHE B NPeanpUSaTUETO, N3BbPLUBALLO AEVHOCT
OT OBLLECTBEH UHTEPEC;

2. HabnogaBa epeKkTMBHOCTTA Ha CUCTEMUTE 3a BbTPELLEH KOHTPON B NpeanpuaTneTo;

3. HabnogaBa e(heKTUBHOCTTa Ha CUCTeMUTE 3a ynpaBrieHe Ha pUCKOBETE B NPeanpusTUETo;

4. HabnogaBa He3aBUCMMUS (PUHAHCOB OAUT B NPeAnpUSTUETO;

5. n3pbpliBa nperneg Ha HeE3aBUCUMOCTTA Ha PErucTpupaHnst OAUTOP Ha NpeanpuaATUeTo B
CbOTBETCTBME C U3UCKBAHMATA Ha 3akoHa M ETu4HMA Kogekc Ha npodecnoHanHnTe cH4eTOBOAUTENMN,
BKITIOMUTENHO HabngaBa NpegocTaBAHETO Ha AOMbIHUTENHU YCNYrM OT PErMcTpUpaHus oauTtop Ha
OANTMPAHOTO NMpeanpusaTne.

OAnTHUAT KOMUTET NUCMEHO MoTMBMpa Nped O6woTo cbbpaHne NpeanioxkeHeTo ¢ 3a n3bop
Ha OQMTOpP, KAaTO Ce PBHKOBOAAT OT YCTAHOBEHUTE U3NCKBAHUA 3a Npod)ecnoHanuadbM. 1o oTHowweHne
Ha npenopbkaTta 3a n3bop Ha BbHLUEH OOUTOP, OAUTHUAT KOMUTET Ha APYXECTBOTO Ce € pbKOBOAWM OT
crnasBaHe Ha poTauMoHHMA npuHuMn. CbBeTbT Ha AWPEKTOpPUTE OCUrypsiBa CnasBaHeTO Ha
NPUNOXMMOTO MPaBO MO OTHOLLIEHME Ha HE3aBUCMMUST (DUHAHCOB OAMWT.

OanTHMAT KOMUTET OCUrypsiBa Haa3op Ha OEWHOCTUTE MO BbTPELEeH OAWUT U criegu 3a
USINOCTHUTE B3aMMOOTHOLLEHWS C BbHLIHUSA 0QUTOP, BKIMOYMTENHO eCTECTBOTO HA HECBbP3aHU C oguTa
ycnyru, NnpeocTaBsaHM OT OAMTOPa Ha OPYXECTBOTO.

B OpyxecTBOTO e wu3rpageHa M @yHKUMOHUpA cUCTeMa 3a BbTPELUEH KOHTPON, KOATO
BKIIOYMTENHO Aa uaeHTMdMUMpa pUCKOBETE, CbMbTCTBALLM [AEWHOCTTa Ha [OPYyXecTBOTO U Aa
nognomara TAXHOTO e(EKTMBHO ynpaBfieHve. THA rapaHtTupa u edeKTMBHOTO (DYHKUMOHUpaHe Ha
CUCTEMUTE 3a OTHYETHOCT M paskpuBaHe Ha MHopmauus. OnmcaHme Ha OCHOBHUTE XapakTEPUCTUKM Ha
CUCTEMUTE 3a BbTPELLUEH KOHTPOM M YMpaBlieHMEe Ha pucka e NMpefcTtaBeHo B T. 4 OT HacTosiwarta
JeKnapaumsi 3a KoprnopaTuBHO yrpaBneHune.

3. naea Tpera - 3awmTa npaBaTa Ha aKLlMOHepUTe

CoBeTta Ha aupektopute Ha ,Penukc Kanutan XonguHr® ALl rapaHTupa paBHOMOCTaBEHOTO
TpeTupaHe Ha BCUYKM aKLMOHEPN Ha KOMMNaHUaTa.

MokaHaTa 3a 06LLoTO CbOpaHue Ha akumoHepuTte Ha ,PeHnke KanuTtan XonauHr® AL cbabpxa
usnckyemaTta cbrnacHo Tbprosckus 3akoH u 3MMNUK uHdopmaums, kakto u  gonbrAHUTENHa
WHpopMaLnst OTHOCHO YrMpaxHsiBaHe MpaBOTO Ha rnac U Bb3MOXHOCTTa Aa 6baaT AobaBsHU HOBU
TOYKM B OHEBHMUS pef no pea Ha un. 223a ot T3.

CbBeTbT Ha ANPEKTOpPUTE Ha APYXKECTBOTO OCUrypsisa MHPOPMUPAHOCT Ha BCUYKM akUMOHEpPU
OTHOCHO TexHUTe npaBa 4pe3 nybnukyBaHaTa Ha enekTpoHHaTa CTpaHuua Ha OPYXeCTBOTO
nHGOPMaLMs, ONMOBECTEHMS YCTaB Ha APYXECTBOTO M MokaHaTa 3a BCAKO KOHKPETHO obLo cbbpaHue
Ha akuunoHepwuTe.



®eHunke Kanutan XonguHr ALl 64
KoHconnaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoydBalla Ha 31 gekemBpu 2023 T.

O6wo cLOopaHue Ha aKLuMoHepUuTe

Bcuukn akumMoHepu Ha OpyXecTBOTO ca MHopMMpaHu 3a npasunarta, CbrnacHo KOUTO ce
CBUKBAT M nposexaaTt oblnte cbbpaHms Ha akUMoHepuTe, BKIKOYUTENHO NpoueaypuTe 3a rnacysaHe
ypes YcTaBa Ha Opy»KeCTBOTO M MOoKaHaTa 3a BCSKO KOHKPETHO 06LL0 cbOpaHuMe Ha akuMoHepuTe.

CobBeTbT Ha aupektopute Ha ,PeHukc Kanutan XonguHr® ALl npegocTaBs gocTaTbyHa U
HaBpeMeHHa UHopMaLUnst OTHOCHO AaTaTa U MSICTOTO Ha MpoBeXaaHe Ha 06LWoTo cbbpaHme, KakTo u
NMbiHa MHdOpMaLUSA OTHOCHO BbMPOCUTE, KOUTO e Ce pasrnexaaT u peliaeaTt Ha cCbOpaHueTo.

lMokaHaTa n MaTepuanuTe 3a 00WOTO cbOpaHue Ha akunoHepute Ha ,PeHukc Kanutan
XonguHr® ALl ce onoBecTsiBa 4pe3 camta 3a uHaHcoBa WHdopmauua WMHOOCTOK -
http://www.infostock.bg ao obiiecTseHocTTa, Komucusta 3a pyHaHCOB HAA30p U perynupaHus nasap
Ha UeHHM kHwka. Cnen npeactaBsHe Ha NokaHata U maTepuanute 3a obWOTO cbbpaHue Ha
aKUMOHepUTE CbLUUTE Ca OOCTBLIHM U HA eNeKTPOHHAaTa CTpaHuLa Ha Apy>KeCcTBOTO.

BugHo ot npotokonuTte oT obwmTe cbbpaHus Ha ApyXecTBOTO CbBETBLT Ha AUpeKTopuTe U
n3bpaHus npeaceparten Ha obLWOTO CbOpaHMe Ha akuMoHepuTe ocurypsiBaT NpaBOTO Ha BCUYKU
aKkuMoHepu a uspassiBat MHEHMETO CU1, KaKTO U [a 3agaBaT BbMpPOCK No BpeMe Ha 00LwoTo cbbpaHme.

AKLMOHEPUTE C MpaBO Ha rnac MMaT Bb3MOXHOCT Aa ynpaXHsABaT NpaBOTO CU Ha rnac B
O6woTo cbbpaHMe Ha APY>KECTBOTO JIMYHO UMK Ype3 NPeacTaBUTENN U YPe3 KOPECMOHOEHUMS.

Kato 4acTt oT matepuanuTe 3a 06WoTO cbbpaHue Ha akunoHepute CbBETHT Ha ANPEKTOPUTE
npeacTasst o6pasel Ha MbITHOMOLLHO, NMpaBuna 3a rnacyBaHe 4pe3 MbIIHOMOLLHUK.

CbrnacHo YcTtaBa Ha OpY)XeCTBOTO He € A0MYyCTUMO ynpaXHABaHeTO Ha NpaBoTO Ha rnac no
enekTpoHeH NbT. To3nm cnocob 3a ynpaxHsiBaHe NpaBOTO Ha rnac 6u OCKbLNUI U3KMIOYUTENTHO MHOTO
npoleca Ha cBukBaHe 1 nposexaaHe Ha O6Lwwo cbbpaHme n npeasua mankusa 6por akLMoHepu, KOUTO
B3MMaT yyacTue exerogHo B paboTaTa Ha 3acefaHMeTo € MKOHOMUYECKM HeOBOCHOBAHO HEroBOTO
N3Mnon3BaHe.

CbBeTbT Ha AMPEKTOpUTE OCbLLECTBSABA e(heKkTUBEH KOHTPOII, KaTo Cb3aaBaT HeobxoaumaTa
opraHusaumsi 3a rrnacyBaHeTo Ha YMbfHOMOLLUEHUTE nuua B CbOTBETCTBME C MHCTPYKUMUTE Ha
aKkUMoHepUTE 1 No paspeLleHnTe OT 3akoHa HaunHn. MaHgaTHa KOMUCUS perncTpmpa akumMoHepute 3a
BCSIKO KOHKPETHO 3acefdaHune Ha obuwoTo cbbpaHne Ha akumoHepuTe. PbKOBOACTBOTO Ha 0OLLOTO
cbbpanue (MNpeacepaten u CekpeTap) crnegu CTPUKTHO 3a 3aKOHOCBOOPA3HOTO MpOBEXAaHEe Ha
O6woTto cbbpaHue, BKNIOYMTENHO M 3a HadvHa Ha rMnacyBaHe Ha ynbnHoOMolWeHuTe nuua. Npu
KOHCTaTMpaHe Ha pasfnnkM BbB BOSsiTA HA YMbITHOMOLLMTENS 1 BOTa Ha YMbJIHOMOLLEHOTO fMue ToBa
0bCTOATENCTBO Ce BNMCBA B NPOTOKOSA U CbOTBETHO CE 3a4MTa BONATA HA YMbIHOMOLLUTENS.

CbBeTbT Ha AMPEKTOpUTE € M3roTBWM K npuen Habop OT OOKYMEHTU 3a OpPraHU3npaHeTo u
NpoBEeXAaHeTO Ha PedoBHU U U3BBLHPeOHW 3acedaHuss Ha OOWwoTo cbbpaHne Ha akunoHepuTe Ha
OPY>XECTBOTO, KOUTO rapaHTUpaT PaBHOMOCTABEHO TpeTMpaHe Ha BCUMYKM aKUMOHEPU U MPaBOTO Ha
BCEKM OT aKUMOHEpUTE Aa u3pasy MHEHMETO CK NO TOYKUTE OT AHEBHUA ped Ha O6LwoTo cbbpaHue.

CbBeTbT Ha OMPEKTOpUTE OpraHuaupa npouenypute M pega 3a nposexpaHe Ha OO6woTo
cbbpaHue Ha akUMOHEPUTE MO HAYUH, KOWTO He 3aTpyaHsIBa UMM OCKbMNSABA HEHYXKHO rMacyBaHeTO.

CbBeETBT Ha AMPEKTOPUTE HacbpyaBa Y4acTUETO Ha akUMOHepu B obLioTOo cbbpaHue Ha
aKUMOHEPUTE, HO HE € OCUrypuIl Bb3MOXHOCT 3a AWCTAHLMOHHO NPUCHLCTBUE 4pe3 TEXHUYECKU
cpencTea (BKM. MUHTEPHET), NOpPaaM MKOHOMUYeCcka HEOBOCHOBAHOCT Ha NogobeH cnocob 3a yyactve B
0obLoTo chbpaHme.

UneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE NPUCHCTBAT Ha 00LLMTE CbOpaHUS Ha akLMOHeEpPUTE Ha
OPY>XECTBOTO.

MaTtepuanu Ha O6wWoTO cbOpaHMe Ha aKUuoHepUuTe

TekcToBeTe B MMCMEHUTE MaTepuanu, CBbpP3aHu C OHEBHWUS ped Ha obwoTo cbbpaHue ca
KOHKPETHM M SCHUM M He BbBexaaT B 3abnyxaeHue akumoHepute. Bcuukm npennoxeHus OTHOCHO
OCHOBHW KOpNopaTMBHU CbLOUTUA Ce MPEeACTaBAT KaTo OTAENHU TOYKM B AHEBHUSA ped Ha O6woTo
cbbpaHue, B T.4. NpeanoXeHNETO 3a pasnpeaensiHe Ha nevyanba.

OpyxecTBOTO MOAAbPXKa Ha enekTpoHHaTa CuM CTpaHuuaTa cneuuanHa cekums OTHOCHO
npaeBaTa Ha akuuMoHepuTe U yyactneto um B O6WOTO cbbpaHue Ha akumoHepuTe. CbBeTHT Ha
ONpeKTopuTe CbAENCTBa Ha akUMOHEpUTE, UMaLLM NPaBO CbIMAacHO AENCTBALLOTO 3aKOHOL4ATENCTBO,
Oa BKIOYBAT OOMbIHUTENHM BBMAPOCUM M Oa npeanaraT pelieHust NMo Beye BKIYEHU BBMPOCU B
OHeBHMA ped Ha OOwoTo cbbpaHue, KaTo M3BbPLUBAT BCUYKM HEOOXOOAMMW MPaBHU U (DaKTUYECKM
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OeNCTBUS 3a ONOBeCTsIBaHe Ha JobaBeHWTEe JONBIHUTENHO BbNPOCH B AHEBHUS ped Ha BeYe CBUKaHO
06110 cbbpaHue.

CbBeTbT Ha OUPEKTOpUTE rapaHTMpa NpaBoOTO Ha akuuMoHepuTe da 6bpaT MHdopMUpaHu
OTHOCHO B3eTuTe pelueHust Ha OBLoTo cbbpaHne Ha akunoHepuTe Ypes onoBecTsiBaHe Ha MpoTokona
OT 06LWW0oTO cbbpaHMe Ha akuMoHepuTe Ypes 3bpaHUTe MeaUNHU areHLuu.

EnHakBoO TpeTupaHe Ha akumoHepu oT eAuH Knac

CvobrnacHo YctaBa Ha ,PeHukc Kanutan XongauHr‘ Al u BbTPELIHUTE akTOBE Ha OpYXeCTBOTO
BCWYKM aKLMOHEPU OT €4MH KNnac ce TpeTupaT eaHaKkBo, KaKTo Y BCUYKM aKUMK B paMKUTE Ha €WH Krac
JaBaT eHaKBM NpaBa Ha akUMOHepUTE OT CbLUMS KNnac.

CbBeTbT Ha AWpPEKTOpUTE rapaHTupa NpefocTaBsHETO Ha [OCTaTbYyHO WMHOpMauus Ha
WHBECTUTOPUTE OTHOCHO NpaBaTa, KOUTO AaBaT BCUMYKM akuun OT BCEKU Knac npeau npugobusaHeTo
UM 4ype3 nybnukyBaHaTa MHOpMaUMs Ha enekTpoHHaTa CTpaHuua Ha OPYXEeCTBOTO, KakTo U 4pes3
npoBeXAaHe Ha pPas3roBOpPM U NEPCOHArHM Cpeln ¢ PbKOBOACTBOTO WM/MMM OMPEKTOpa 3a BPb3KM C
WHBECTUTOPUTE.

KOHcyﬂTaLIMVI Mexay akumoHepute OTHOCHO OCHOBHM aKUMOHEepPHU npaBa

CobBeTbT Ha gupektopute Ha ,PeHukc Kanutan Xonguur® Al He npensaTcTBa akuuoHepuTe,
BKITFOYMTENHO MHCTUTYLMOHANHUTE TakMBa, Aa Ce KOHCYNTupaT Momexgy CU Mo BbNpOCU, KOMTO ce
OTHacAT A0 TEXHUTE OCHOBHU aKUWOHEpPHW MpaBa, MO Ha4yuMH, KOWTO HE [OMycka M3BbpLUBaHE Ha
3noynoTtpedu.

Caenku Ha aKLuMOHepU C KOHTPOJSTHM NpaBa U cAenku Ha 3noynoTpe6a

CobBeTbT Ha anpektopute Ha ,deHukc Kanutan Xonguur® ALl He gonycka OCbLLeCTBABAHETO
Ha COEenKM C akLMOHEPU C KOHTPOSHM NpaBa, KoMTO HapyLlaBaT npaBaTa U/unm 3akoHHUTE MHTEpPEecKH Ha
OCTaHanuMTe akuuoHEepW, BKMYUTENHO NPWU YCrNoBUsITA Ha [JoroBapsiHe cam cbc cebe cu. Mpu
N3BbPLUBAHETO TO3W BUA CAENKN € HEOOXOAMMO M3PUYHO pelleHne Ha CbBeTa Ha AUPEKTOPUTE, KaTo
3auMHTepecyBaHWTE nuUa Ce W3KM4YBaT OT rnacyeBaHeto. [lpu uHAMKaUMM 3a NpeMuHaBaHe Ha
3aKoHoycTaHoBeHuTe nparose no 4n. 114, an. 1 ot 3MMNUK CvBeTbT Ha AupekTopute WU3roTBA
MOTMBMPaH AOKag v UHMLMUpa CBUKBAHETO U NPOBEXAAaHeTo Ha 06Lo cbbpaHue Ha akumMoHepuTe, Ha
KoeTo Aa 6bAaT NoaoXKeHW Ha rracyBaHe CAenkuTe.

4. TnaBa 4yeTBbpTa - PaskpuBaHe Ha MHcpopmaLus

CbBeTbT Ha JvpekTopuTe € Mnpuen nonutukata 3a paskpyMBaHe Ha WHgopmauusa B
CbOTBETCTBME CbC 3aKOHOBUTE W3UCKBaAHWUA W YCTPOWCTBEHWTE akToBe Ha JpyxecTtsoto. B
CbOTBETCTBME C mnpueTaTa nonutuka CbBeTa Ha AMPEKTOpUTe e Cb3Aano U NogabpXa cuctema 3a
paskpvBaHe Ha nHdopMaLms.

CuctemaTa 3a paskpvBaHe Ha MHopMaLusa rapaHTUpa paBHOMNOCTaBEHOCT Ha agpecaTuTe Ha
nHpopmaumaTa (akuMoHepu, 3anHTEepecoBaHW Nuua, MHBECTULMOHHA OBLIHOCT) M He Mo3BOonsiBa
3n0ynoTpebu ¢ BbTpeLlHa nHdopmMaLms.

BbTpelHaTa HdopMauus ce onoBecTsiBa B 3aKOHOYCTaHOBEHUTE hopMu, ped U CPOKOBE Ypes
n3bpaHute mMeaunHu areHumn o obuwectseHocTTa, KOH u perynvpaHua nasap Ha LEHHU KHUXa.
WHdopmauus B HekopurmpaH Bug 1 B cblumsa obem ce nybnvkyBa M Ha enekTpoHHaTa CTpaHuua Ha
ApyxecTBoTo. 10 TO3M HauMH M3MbLIHWTENHOTO PBKOBOACTBO HAa APYXKECTBOTO rapaHTupa, 4e
cucTemaTa 3a paskpvBaHe Ha uHdOopMaums ocurypsiBa NbiiHa, HaBpeMeHHa, BApHa u pasbupaema
nHdopMaLms, KOATO AaBa Bb3MOXHOCT 38 OOEKTUBHU Y UHADOPMUPAHN PELLEHUS N OLIEHKM.

N3nbnHuTenHoto pbkoBoACcTBO M CbBeTa Ha OMPEKTopuTe CBOEBPEMEHHO OnoBecTaBaT
CTPYKTypaTa Ha Kanutana Ha ApY>KeCTBOTO U CriopasyMeHWsl, KOUTO BOAAT A0 yrpaXHsBaHe Ha KOHTPO
CbIMacHO HeroBuTe npasuna 3a paskpuBaHe Ha MHdopMaumnsa. OnoBecTABaHETO Ce M3BbPLLUBA Ype3
npeasugeHnte B 3MMUK 1 aktoBeTe no npunaraHeTo My, KakTO W npunoxumaTta esponencka
perynauusi.

CbBeTbT Ha [OUPEKTOpUTE rapaHTMpa 4pe3 YMNPaXHsIBaHUsi KOHTPOM MO W3MbIHEHME Ha
nonvTUKaTa 3a paskpvBaHe Ha MHdOopMauusd, Yye npasunata v npouegypute, CbracHO KOUTO ce
n3BbpBaT NpMaoOMBaHETO Ha KOprnopaTMBEH KOHTPOM W WU3BBLHPEOHW COENKM KaTo CnMBaHua U
npogaxba Ha CbLUECTBEHW YacTu OT aKTMBUTE Ca ACHO N CBOEBPEMEHHO OMOBECTSABAHM.
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CbBeTbT Ha OupekTopuTe YTBbpXAaBa W KOHTponupa 3aedHO C He3aBUCUMUSA OauTop
BbTPELLUHM MpaBuna 3a U3roTBsiHE Ha rOAULLHUTE U MEXOUHHUTE OTYEeTU U peda 3a pasKpuBaHe Ha
WHpopmauums.

OpyxecTBOTO-Malika NoaabpXKa enekTpoHHa cTpaHuua — http://phoenixcapital.ba/ ¢ ytBbpaeHo
CbObpXaHne, obxBaT M NEPUOANYHOCT Ha paskpuBaHaTa ypes3 Hes nHdopmaums. CbabpKaHMeTo Ha
€reKTpoHHaTa CTpaHuua Ha OPY>KeCTBOTO MOKpMBA U3LSANO NpenopbknTe Ha HaumoHanHus Kogekc 3a
KOprnopaTuBHO yrnpaBreHue.

[pyxecTBOTO-Malka NepMoanyHoO paskpmea MHGOpPMaLmMs 3a KOPnopaTUBHOTO yrpaBreHune.

CobBeTbT Ha gupekTtopute Ha ,PeHukc Kanutan Xongunr® ALl cumTa, Ye ¢ genHocTTa cu npes
2023 r. e cb3gan npeanocTtaBky 3a [OCTaTbyHa MPO3pPayvyHOCT BbB B3aMMOOTHOLUEHUATA CU C
WHBECTUTOpUTE, (PMHAHCOBUTE MEMM U aHANN3aToOpX Ha KanuTanoBus nasap.

Mpe3 2023 r. ApyXecTBOTO-mMalka € OMOBEecTsIBano BCsika perynupaHa WHdgopmauus B
cpokoBeTe 1 no peaa, npeasuaeH B 3MMNLUK 1 akTtoBeTe no npunaraHeTo my.

5. naBa neTta - 3aMHTepecoBaHu nuua. YCTOM4YUBO pa3BUTHE.

CbBeTa Ha AupekTopuTe ocurypsiea eekTMBHO B3aMMOAEWCTBME CbC 3aUHTEPECOBAHUTE
nuua. KbM Tasu kateropms ce OTHaCAT OnpegerieHn rpynu nuua, Ha KouTo OpPYXeCTBOTO AMPEKTHO
Bb3OENCTBaA U KOUTO OT CBOSI CTpaHa MoraT Aa NoBnusAT Ha AeNHOCTTa My.

~PeHukc Kanutan XonamHr® ALl naeHTuduumpa kato 3anHTepecoBaHu fnmua ¢ OTHOLLEHNE KbM
HeroeaTa AEWHOCT BCUYKM NULIA, KOUTO HE Ca aKLMOHEPU U KOUTO UMAT MHTEPEC OT MKOHOMUYECKOTO
pa3BuUTUE U yCreX Ha OpYXeCTBOTO:

. paboTHULM U CRYXUTENMN,

. KINUEeHTH,

e  [OCTaBYMUM U OPYIUN KOHTPAareHTH,

e  BaHKM - KpeaguTopun

° cobcTBeHMUM Ha obnuraummn, ako 6baaTt nsgasaHu Takmea n
e  obLlecTBeHOCTTA, KaTo UAmo.

B cBosiTa nonuTuka cnpsiMo 3auMHTepecoBaHUTe nuua, [pyXecTBOTO ce cbobpassiBa CbC
3aKOHOBUTE W3WUCKBAHWST W MPUHUMNUTE Ha NpPO3padHOCT, OTYETHOCT U OumsHec eTuka. Ha
3anHTEPEeCOBaHNTE NMLa ce NpeJocTaBs Heobxoanmarta nHdopmMaLms 3a AeWHOCTTa Ha OpY»KeCcTBOTO,
aKkTyanHu AaHHu 3a (pMHAHCOBOTO CbCTOSIHME M BCUMYKO, KOETO OU CMOMOrHano 3a npaBuinHaTta UM
opueHTauus 1 B3emaHe Ha MHGOOPMMpaHO N 060CHOBaAHO peLLeHMe.

KoHuenuusita 3a yCTOMYMBO pasBUTUE Ce OTHacs [0 MONWTUKA Ha pasBUTME, YUSTO LUen e
3a00BOMsIBaHE Ha MKOHOMUYECKUTE, coumanHuTe U eKonormyHuTe noTpebHocTM Ha obLiecTBOTO B
KpaTKOCPOY€eH, CpeHOCPOYEH 1, NPean BCUYKO, OAbITOCPOYEH nnaH. To € OCHOBaHO Ha npuHuMna, Yye
pa3BuUTMETO TpsiGBa f4a nocpella OHEeLWHNTe Hyxan, 6e3 ga nsnara Ha onacHoCT 61aroCcbCTOSIHMETO Ha
ObaeLwmTe NOKOMNEHUS.

HenHocTtTa Ha ,PeHunkc Kanutan Xonauur® ALl HAMa OTHOLWIEHNE KbM EKONOrmdaTa 1 He okasBa
HeraTMBHO BfMsIHME MO OTHOLLUEHME Ona3BaHeTO Ha OKofHaTa cpeaa.

KOpHOpaTMBHOTO PBKOBOACTBO € aHraXXmpaHo C yCTaHOBABaHE Ha KOHKPETHU OencTems un
NONMUTUKMN OTHOCHO yCTOVI‘-IMBOTO pa3BuTe Ha KOMMNaHuATa, BKIHOYUTESTHO pPa3KpMBaHETO Ha
MH(bOpMaLI,Mﬂ, CBbp3aHa C KnummMmarta u coumariim acnektu ot AenHocTTa n.

B cBosTa monuTtuka cnpsiMoO 3auHTepecoBanuTe nuua ,PeHukc Kanutan XonguHr‘ ALl ce
CcbobpassiBa CbC 3aKOHOBUTE U3NCKBAHUA, Bb3 OCHOBA Ha NPUHUMMUTE Ha NPO3PadHOCT, OTYETHOCT U
OusHec eTuka.

4. OnucaHMe Ha OCHOBHUTE XapPaKTePUCTUKN HAa CUCTEMUTE 3a BbTPELUEH KOHTPOJ U ynpaBiieHue
Ha PUCKa Ha eMUTeHTa BbB Bpb3Ka C npoueca Ha hMHAHCOBO OTYUTAHE

Mpu onucaHve Ha OCHOBHUTE XapPakKTEPUCTMKM Ha CUCTEMUTE 3a BbTPELUEH KOHTPOM U
yrnpaeneHne Ha pucka criegsa da ce uma npegeug, Ye Huto 3MMLUK, HuTto HaumnoHanHust kogekc 3a
KOprnopaTvBHO ynpasrneHne aerHupaTt BbTPELLUHO-KOHTPOIHA pamKa, KoATo nybnnyHnTe gpyxecrea
B bvnrapusa ga cnegeat. ETo 3awo 3a uenute Ha M3NbiHEHNETO Ha 3agbiHKEHUATA Ha APYXECTBOTO
no yn. 100H, an. 8, 1. 4 ot 3IMNLUK npu onMcaHMeTo Ha OCHOBHUTE XapaKTepPUCTUKA Ha CUCTEMUTE ca
nons3esaHu pamkute Ha MexxagyHapoaeH oguTopcku ctaHgapTt 315.
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OGuwWo onucaHue Ha cucTemaTa 3a BbTpeLlleH KOHTPOS M ynpaBreHue Ha pucka

B Mpynata chyHKUMOHMpA cuCTEMA 3@ BbTPELUEH KOHTPON W ynpaBlieHWe Ha pucka, KOATOo
rapaHTMpa edpeKkTUBHOTO (PYHKLMOHMPAHE Ha CUCTEMUTE 32 OTYETHOCT U pasKpuBaHe Ha MHbopMmaLms.
Cuctemarta e mnarpageHa v pyHKUMOHMPA U C Orfef MOeHTUdULMPaHe Ha pUCKOBeTe, CbbTCTBALLM
JeMHOCTTa Ha [PYXXeCTBOTO W MoAnoMaraHe TAXHOTO eqeKTUMBHO YynpasreHue. CbBETbT Ha
AVPEKTOpUTE Ha [OpYXECTBOTO-Maika HOCM OCHOBHaTa OTFOBOPHOCT U POSisi MO OTHOLIEHME Ha
usrpaxkgaHe Ha cuctemaTa 3a BbTPELleH KOHTPOS U ynpaBrieHWe Ha pucka. Toi M3MbIHsBa KakTo
ynpaBsnsiBalla ¥ HacoyBalla PYHKLUMS, Taka U TEKYLL MOHUTOPWHT.

TekyLmMaT MOHUTOPUHT OT CbBeTa Ha AUPEKTOPUTE HA PBKOBOACTBO CEe ChCTOU B OLieHsIBaHe
Janu cuctemara e noaxoasLua Bce olle 3a [pynaTa B ycrnoBusiTa Ha NPOMeHeHa cpeaa, fanv AencTea
KaKTO Ce o4akea M Janv ce ajanTupa nepuoanyHo KbM NpoMeHeHuTe ycrnosusi. OueHsiBaHeTo Ha
n3bpaHn o6nacTu, M3BLPLUBAHO B TO3W KOHTEKCT KaTO OTFOBOPHOCT Ha BUCLUMS MEHWUIKMBHT ce
cbobpassBa c NpuopuTeTuTe Ha kKomnaHuaTa. OLeHsIBaHeTO ChLLO € Cbpa3MePHO C XapaKTepUCTUKUTE
Ha KOMMaHUATa U BIUSIHUETO Ha NAEHTUMDULMPaAHUTE PUCKOBE.

CbBeTbT Ha ANPEKTOpUTE AoKNaABa Ha OAMTHUS KOMUTET OTHOCHO OCHOBHUTE XapaKTEPUCTMKM
N 0cOGEHOCTM Ha cuUcTeMaTa M OTHOCHO KIOYOBM BBMPOCU, BKIOYUTENTHO OTHOCHO YCTaHOBEHUTe
OCHOBHW MHUUOEHTU M CbOTBETHO NPUETUTE UIN NPUIOXEHN KOPEKTUBHU AEACTBUS.

KoHTponHa cpena

KoHTponHaTa cpega BkntodBa (pyHKuMMTE 3a O6LLIO ynpaBreHne n pbKOBOAHWUTE Takunsa, KakTo
N OTHOLLEHNETO, MH(pOpMUpPaHOCTTa N gencrtBuaTa Ha CbBeTa Ha OUPEKTOpUTE Ha OPYKeCTBOTO-
Mawka, OTTOBOPHO 3a yNpaBreHNeTo B LUMPOK CMUCHI M OTFTOBOPHOTO yMNpaBfieHe No OTHOLIEHME Ha
BbTPELUHMS KOHTPON Ha [pynaTa.

Mpouec 3a oueHka Ha puckoBeTe Ha Fpynarta

MpouechT Ha oueHKa Ha pucka oT cTpaHa Ha CbBeTa Ha ANPEKTOPUTE Ha APYXXECTBOTO-Malika
npencrtaensisa 6asata 3a HauvHa, No kKoWTO CbBETLT Ha ONPEKTOPUTE ONpeaensi pUckoBeTe, KOUTO
cnepfBa fa 6baat ynpaensiBaHu.

CbBeTbT Ha OMPEKTOpUTE Ha APYXEeCTBOTO-mManka uaeHTuduuupa cnegHute BUOOBE PUCK,
OTHOCWMMU KbM ['pynaTa u HeroBaTa AeNHOCT: 0BLWwu (cucTemMaTmyHn) U cneunduyHn (HecucTemMaTUyH)
PVCKOBE.

CncrteMaTuyHUTE pUCKOBE Ca CBbpP3aHW C Makpocpefata, B kosiTo [pynata dyHKUMOHMPA,
nopagu KoeTo B MOBEYETO Crlyyan CbLUMTE HE MOAfMeXaT Ha ynpaBreHne OT CTpaHa Ha PbKOBOOHWS
ekumn.

HecuctemaTnyHn puckoBe ca MpsSKO OTHOCUMMM KbM [JenHocTTa Ha [pynata v 3aBucart
npegumHo oT CbBeTa Ha AupekTopute. 3a TAXHOTO MWHUMMU3WPaHE Ce pa3yvTa Ha NoBuMLLIaBaHe
eeKTMBHOCTTa OT BbTPELHO-(PMPMEHOTO MNaHMpaHe W MPOrHoO3npaHe, KOETO ocurypsisa
Bb3MOXHOCTM 3a NPEeoAonsiBaHe Ha €eBEeHTyanHW HeraTMBHU nocnevuy OT HacTbMiWUMO PUCKOBO
cbbutme.

O6wmaAT nnaH Ha PbKOBOACTBOTO Ha [lpyXecTBOTO-Manka 3a ynpaBfeHue Ha pucka ce
cdhokycmpa BbpXy HenpeaBMaMMOCTTa Ha MHaAHCOBMTE Nnasapu 1 ce cTpeMu da csefe A0 MUHUMYM
noTeHUManHoTo oTpuuaTenHo Bb3gencTame Bbpxy PMHaHCOBOTO CbCTOAHME Ha [pynarta.

Bcekn oT puckoBeTe, CBbp3aHuW C AbpXaBaTa — MOMUTUYECKU, MKOHOMMUYECKWU, KPEOWUTEH,
WHGMAUMOHEH, BanyTeH — KMMa CaMOCTOSITENIHO 3HayeHue, HO o6WOoTo MM pasrnexpaHe U
B3aUMOAEWNCTBMETO MexXay TaAX dopmupaTt UdArocTHa npeactaBa 3a OCHOBHUTE MKOHOMMUYECKM
nokasaTenu, nasapHWTE YCIOBUS, KOHKYPEHTHUTE YCMOBWSI B CTpaHata, B KOATO CbOTBETHOTO
OPYXXeCTBO OCbLLECTBSIBA CBOATA AENHOCT.

MoapobHo onucaHne Ha PUCKOBETE, XapakTepHu 3a AelHocTTa Ha ,deHukc Kanutan Xonguur® AL e
npeactaBeHo B Todyka 24 OCHOBHW PUCKOBE, MNPEO KOUTO E WSIMPABEHA TPYIATA ot
rOAWLLIHMSA KOHCONUAMPaH Joknag 3a gerHocTTa.
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5. UHdbopmaums no yneH 10, naparpad 1, 6ykeu "B", "r", "e", "3" n "n" ot inpektnsa 2004/25/EO
Ha EBponenckusi napnameHT n Ha CuBeta ot 21 anpun 2004 r. OTHOCHO MpeaAsioXeHusita 3a

nornbliaHe

5.1. UHdopmauua no uneH 10, naparpacg 1, 6ykBa "B" ot [OupektuBa 2004/25/EO Ha
EBponenckusa napnameHT u Ha CobBeTta oT 21 anpun 2004 r. OTHOCHO NpeAsioOXeHuATa 3a
nornbLaHe

3HaYMMM nNpeku WM KOCBEHU aKUMOHEpPHM YyyacTUs (BKIHOUUTENHO KOCBEHM
aKUMOHEPHMU y4acTusi u4pe3 NUpamMuaanHu CTPYKTYPU U KPBCTOCAHM aKLMOHEpPHU
yyacTusl) no cMmucbna Ha uneH 85 ot [lupektusa 2001/34/EO

Mpe3 otyeTHata 2023r. e 6Guna u3BbLPLIBaAHA NPOMSHA B aKUMOHEPUTE Ha APYXKECTBOTO, KOUTO
nputexasat 5% wnn noBeye OT npaBaTta Ha rnac B obwoTo cbbpaHMe Ha akuuoHepuTe Ha
OPYXXeCTBOTO.

Kbm 31.12.2023 r. akunmoHepute, nputexasalin 5 Ha CTO Unu noseye OT KanuTana u npaesaTa Ha rnac
B 06WWo0TO cbbpaHme Ha PeHunke Kanntan Xongunr A ca:

HavmeHoBaHue Ha aKUUoHep

Bpon nputexxaBaHu akuum

I'Ipou,eHT OT Kanutana

LORRAINE MARKETING SERVICES
VII® Coeriacue
VII®D I[IKb Cuna

7318
835
838

60.98%
6.96%
6.98%

®enukc Kanutan XonavHr Al HAMa Apyrn akLMOHEPK, KOMTO MPSKO UMW HEeNpPsiKo npuTexasaT 5
Ha CTO unu noBeye OT 5 Ha CTO OT NpaBaTa Ha rnac B 06LoTo cbbpaHue.

5.2. UHdpopmauums no uneH 10, naparpac 1, 6yka "r" ot AupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeANIoXeHUATa 3a NornbluyaHe

MpuTexaTenuTe Ha BCUYKU LLEHHU KHMXa CbC cneuuanHiu npasa Ha KOHTPOJ U onMcaHue Ha Tesu
npaBsa

»PeHukc Kanutan XonauHr® Al HAMa akuMoHepu CbC cneumanHu KOHTPOSTHU Npaga.

5.3. UHdopmaumsa no uneH 10, naparpacp 1, 6ykBa "e" ot [OupektnBa 2004/25/EO Ha
EBponenckusa napnameHT n Ha CbBeta oT 21 anpun 2004 r. OTHOCHO npeanoXxeHusita 3a
nornbuaHe

Bcuykm orpaHnyeHmnst Bbpxy npaBaTa Ha rnac, KaTo Hanpumep orpaHUYeHust Bbpxy npasaTa Ha
rrac Ha npuTexatenute Ha onpeaereH NpoueHT unu 6poit rnacoBe, KpaHU CPOKOBE 3a ynpaXKHsiBaHe
Ha npaBaTa Ha rnac WM CUCTEMW, MOCPEACTBOM KOWUTO Ype3 CbTPYOHWYECTBO C OPYKECTBOTO
CbI/IHaHCOBI/ITe npaea, npeaoctaBeHn Ha LeHHUTe KHXKa, ca OoTAeNeHU OT nNputexaBaHeTo Ha LeHHUTe
KHMKa

He cbluecTByBaT OrpaHUYeHnst BbpXy NpaBaTta Ha rnac Ha HUKOWM OT akuuoHepuTe Ha ,PeHunKe
Kanutan Xonguur® AL.

CobrnacHo pasnopenbute Ha 4n.8, an. 3 oT YcraBa Ha ,PeHukc Kanutan XonaguHr® AL,
OpyXecTBOTO MOXe [a usgaBa [Ba kraca akuuMu: OOMKHOBEHW akuuu U NMPUBUIIETMPOBAHU aKUMK.
OrpaHn4aBaHeTO NpaBaTa Ha OTAENHM aKUMOHEPU OT €AMH Krnac He e 4onyCTMMO.

Bcaka obmkHOBeHa akumsa gaBa npaBo Ha rnac B O6woTo cbbpaHue Ha akumoHepute, NpaBo
Ha OUBWUOEHT U Ha NUKBUOALUMOHEH OSAN, Cbpa3MepHO C HOMUHAanHaTa 1 cToOMHOCT. [paBoTo Ha rnac B
O6woTo cbbpaHune Ha akLMOHepUTE ce ynpaxHsiBa OT nvuaTa, BNncaHu B peructpute Ha LieHTpanHus
JenosuTap Kato akuuoHepu 14 oHu npeaun gatata Ha O6LoTo cbbpaHue.

3a yyactue B O6woTo cbbpaHue akumoHepute Tpsibea aa ce nermtuMmmpat ¢ NpeaBuaeHUTe B
3aKoHa, YcTaBa M nokaHaTa 3a 06LL0TO cbOpaHne JOKYMEHTU, yAOCTOBepsBaLlL TAXHATa CaMONIMYHOCT
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W NpefcTaBuUTENHA BNACT U a ce peructpmpaT oT MaHaaTHaTa KoMUCUS B CNCbKa Ha NPUCHCTBALLUTE
aKuMoHepu npeam HavarnHus Yac Ha 3acegaHneTto Ha O6LoTo cbbpaHue.

5.4. Uncpopmauus no uneH 10, naparpad 1, 6yksa "3" ot IupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeASIoXKEeHUATA 3a NornblyaHe

I'IpanmaTa, C KOUTO Cce perynupa Ha3Ha4YaBaHeTO U CMdAHaTa Ha 4YJieHOBe Ha CbBeTa U
BHAaCAHeTO Ha N3AMEeHEeHUA B y4ypeauTenHua norosop

CwbrnacHo un. 24, 1. 2 ot YctaBa Ha ,deHukc Kanutan Xonguur® ALl CbBeTbT Ha AUpeEKTopUTe
Ha OpyxecTtBOTO Cce usbupa ot O6LLOTO CbOpaHMe 3a cpok oT 5 (NeT) roamHu. YneHoBeTe Ha NbpBUS
CbBeT Ha aupekTopuTe ce u3bupat 3a cpok oT 3 (Tpu) roamHu. UneHoseTe Ha CbBeTa moraT ga 6bvaar
npeusbvpaHn 6e3 orpaHudeHuss. Cnep wm3TM4aHe Ha MaHgaTa UM urneHoseTe Ha CbBeTa Ha
OMpeKTopuTe NpoabikaBaT Aa U3nbHABAT cBoUTE hyHKUMM 00 n3dbmnpaHeTo oT O6LWOTO chbbpaHue Ha
HOB CbBeT.

CwbrnacHo un. 24, 1.1 ot Yctaea Ha ,PeHukc Kanutan XonamHr® ALl CbBeTbT Ha AgupekTopuTe
ce CbCTOM OT Tpu OO0 cedem umsmdeckn wu/vnn topuandeckn nuua. CbcTaBbT Ha CbBeTa Ha
anpektTopute Moxe ga 6bae npomeHeH ot O6WoOTO cbbpaHue no Bcsiko Bpeme. KOpuamyeckoTo nuue
— uneH Ha CbBeTa Ha AMpeKTopuTE ONpeaens NPeacTaBUTEN 3a U3MbJIHEHME HAa 3a4bIPKEHMATA My B
CbBeTa Ha aupekTtopuTe. KOpugnyeckute nuua ca convaapHo U HeorpaHUYeHO OTFOBOPHU 3aedHO C
ocTaHanuTe YneHoBe Ha CbBeTa Ha AUPEKTOPUTE 3a 3adbIDKEHMsATA, MPOM3TUYaLLM OT AENCTBUSTA Ha
TEXHUTE NpeacTaBUTENMN.

UneHoBeTe Ha CbBeTa Ha gupekTopute TpsibBa ga He ca:

1.0CbXAaHM 3a YMULLIEHO NPECTBEHME OT 0bLL XxapakTep;

2.0651BEHM B HECBCTOSITENTHOCT KaTO €AHOMNYEH ThProBeL, Ui KaTO HEOrPaHNYEHO OTTOBOPHM
CbAPYXHMUM B TbProBCKO APYXECTBO M Ja He ce HamupaT B MPOU3BOACTBO MO 00sBsIBAaHE B
HECBHCTOATENHOCT;

3.6unn yneHoBe Ha ynpaBWUTENEH WM KOHTPOSEH OpraH Ha ApPYXeCTBO UMM Koonepauus,
npekpaTeHn MnopaauM HecbCTOSATENHOCT Mnpe3 MnocrnegHuTe OBe FoAWHW, NpeaxoXxaaluy Aatata Ha
pelleHneTo 3a 0bsiBSIBaHe Ha HECHLCTOSITENTHOCTTA, ako UMa HEYAOBNETBOPEHU KpeauTopu;

4. nuweHn oT NpaBo Aa 3aeMaTt MaTepManHoOTroOBOPHA OTbXHOCT;

5. cbnpysu nnn poaHUHM OO TpeTa CTENeH BKNIOYMTENHO Mo npaBa unu no cbpebpeHa nuHus
nomexay Cv UM Ha YNeH Ha ynpaBuUTENEeH UMM KOHTPOJSIEH OpraH Ha 06CNy»XBalLLlo APY>KECTBO.

Haii-manko epHa Tpeta OT uneHoBeTe Ha C[, Tpabea ga 6baar HesaBucumu nvua.
HeszaBncumunaT uneH Ha C1 He moxe aoa 6bae:

1. cnyxuten B [pyXecTBOTO;

2. aKUMOHep, KOWTO NMpuTexaBa Npsiko Uiy Ypes3 CBbp3aHn nuua Han-manko 25% (oBageceT un
neT NpoueHTa) OT rnacoBeTe B 06LWOTO CbOpaHue unum e CBbp3aHo ¢ [py>XecTBOTO N1LE;

3. nuue, KoeTo e B TparHM TbProBCKU OTHOLLEHUS ¢ [pyXeCcTBOTO;

4. yneH Ha ynpaBUTENEH WUMU KOHTPOMNEH OpraH, MPOKYPUCT WU CRYXWTEN Ha TbpProBCKO

OPY>KECTBO UNKN APYro puanyecko nvue no T.2. unu 1.3 Ha Tas3n anuHes;

5. cBbp3aHO nuLe € Apyr YreH Ha yrnpaBuUTeneH Uy KOHTPONeH oprad Ha [pyxecTBoTo.

CwrnacHo lNpaBunaTta 3a pabota Ha CbBeTa Ha gupektopuTe Ha ,PeHukc Kanutan XonguHr®
All, cbcTaBbT Ha n3bpaHus oT obWwoTO cbbpaHMe CbBEeT Ha auMpekTopuTe TpsibBa Aa rapaHTtupa
He3aBMCMMOCTTa M 0e3npucTpacTHOCTTa Ha OUEHKMTE M OEWCTBUSITA Ha HEroBWUTE YreHoBEe Mo
OTHOWeHMEe (YHKUMOHUpaHeTO Ha ApyxecTBoTo. CbBETBT Ha AuMpekTopuTe TpsibBa ga ocurypwm
HaaneXxHo pasferneHue Ha 3ajaunTe u 3agbIPKeHUATa Mexay CBoUTe YrneHoBe, KaTo OCHOBHA (PYHKLUMS
Ha He3aBUCUMUTE OMPEKTOPU € Aa KOHTponupaT AeNCTBUATa Ha U3MbIIHUTENHOTO PHLKOBOACTBO M Aa
yyacTBaT edekTuBHO B paboTaTa Ha OpyXecTBOTO B CbOTBETCTBME C MHTEpecuTe M MpaBaTa Ha
akuuoHepuTe.

YcTaBbT Ha OpPYXKeCTBOTO Ce U3MeHs M OonbrBa OT obwoTo cbbpaHue Ha akuuoHepwuTe.
PelieHuaTa 3a usmMeHeHnst n JonbrHeHMs B YCTaBa ce B3nmat ¢ KBanuguumpaHo MHO3MHCTBO OT 3/4
OT NpeAcTaBeHUTE akLUN.
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5.5. UHdopmauua no uneH 10, naparpacd 1, 6ykBa "u" ot [OupektuBa 2004/25/EO Ha
EBponenckus napnameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeASfiOXeHusATa 3a
nornbliaHe

MpaBoMowmsa Ha uneHoBeTe Ha CbBeTa, U MO-CMeuuarHoO NMPaBOTO Aa Ce eMUTUpaT WUnu
M3KynyBaT o6paTHO aKuuu

CbrnacHo yn. 25 ot YcTtaBa Ha gpyxecTtBoTo, CbBETbT Ha AMPEKTOPUTE B3EMA PELLEHMS MO
BCWYKM BBNPOCK, CBbP3aHM C AeNHOCTTa Ha [pyXeCTBOTO, C U3KMOYEHNE HA TE€3W, KOUTO CbrNacHo
AENCTBALLOTO 3aKOHOAATENCTBO M TO3W YCTaB ca OT M3KIuMTeNnHaTa KoMrneTeHTHocT Ha O6woTto
cbbpaHue.

CbBeTbT Ha gupekTopuTe Ha [py>KecTBOTO B3eMa peLleHnsi OTHOCHO:

€)] OopraHusnpa U3nNbNHEHNETO Ha pelleHuaTa Ha ObwoTo cbbpaHue;

(6) npuema nnaHose, Nporpamu 3a AenHOoCTTa Ha [1py>xecTBOTO; Nnpuema brogxeT n busHec
nnaHoBe; Npuema npasuna 3a pabortarta cu;

(B) pelwasa nNpuaobrBaHETO U OTYYXKOABAHETO HA HEOBWXKWMW MMOTM U BELLHW NpaBa
BbPXY HEABWKMMU UMOTW;

(r) pellaBa Non3BaHe Ha KpeauTu Unv NpeaocTaBsHe Ha KpeauTy Ha TPeTu nuua;

(n) pellaBa pasnopexaaHeTo C akTUBK, YMATO obLLa CTOMHOCT Npes TekylaTa orHaHcoBa

roguHa e Haj norfioBMHaTa oT CTOMHOCTTa Ha akTUBUTE Ha [pyXeCTBOTO CbrfacHO NocneaHusi 3aBepeH
roguiieH MHAHCOB OTYET;

(e) pellaBa NoemaHeTo Ha 3adblHKeHUs UMK npegocTaBsaHe Ha oGesnevyeHnst KbM eaHo
n1Le UNK1 KbM CBbP3aHmM NuLa, YMIATO pa3Mep Npes TekyllaTa roavuHa e Haf nonosuHaTa oT CTOMHOCTTa
Ha akTMBUTE Ha [py>KeCTBOTO CbrMAacHO MNocrneaHWs 3aBepeH roauileH MHaHCOB OTYeT;

(k) peluaBa OTKpMBaHE M 3aKpyBaHe Ha KIOHOBE WM NpeacTaBuUTeriCTBa B CTpaHaTa U B
YyxOMHa;

(3) B3eMa pPELLEHUS NO BbNPOCU CBbP3aHN C OpraHu3aLMoHHaTa CTpyKTypa 1 CTpyKTypaTta
Ha nepcoHarna Ha [JpyXecTBoTo;

(n) npuema v npegnara 3a ogobpeHne Ha O6LOTO cbOpaHue roanHNSA PUHAHCOB OTYET
Ha [Ipy>KeCTBOTO M NPOEKTU 3a peLleHns OT KOMMeTeHTHocTTa Ha O6LLoTo cbbpaHue;

(k) Ha3HayaBa NPOKYPUCTU NN TbProBCKN MbITHOMOLLHULUM Ha [1py>KecTBOTO;

(n) B3EMa pELUEHUS MO BCUYKM BBMPOCKU, CBBbP3aHU C eXeOHeBHaTa [OeWHOCT Ha

[pyxecTBOTO M obuyariHaTa TbpProBCcka AEWHOCT Ha [py>KeCTBOTO, KOUTO KbM CbOTBETHUS MOMEHT
cnefBa ga 6baart, cnoped CbBeTa Ha ANpeKTopuTe, NPeAMET Ha HEroBO PELLEHME;

(m) B3eMa peleHns 3a ydypedsiBaHe, YyBenuyaBaHe Ha kKanuTtana, npojaxba wnu
npekpaTsBaHe Ha ObLUEepHW OPY>KeCTBa, CaMOCTOSITENHO U crieq ogobpeHune ot O6LWOTO cbbpaHue,
aKo NPUMOXMMUAT 3aKOH U3NCKBA TOBA;

(H) B3ema pelueHUs 3a npegsapuTenHo ogobpsBaHe Ha BCeku AOroBop Ha [pyxecTBOTO Ha
ctorHocT Hag 500 000 (neTCTOTUH XMNsaam) neesa ¢ e4HO NnuLEe, KakTo U Ha LOroBOpy Ha 06La CTOMHOCT
Hag 500 000 (neTcTOTUH XMNaaun) neea c rpyna cBbp3aHy nuua no cMucbna Ha §1 ot JJonbnHUTenHuTe
pa3nopendu Ha TbProBCKMS 3aKOH;

(o) peLLaBa BCMYKM BbNPOCU, KOUTO HE Ca NPefoCTaBeHN B U3KNIOYUTENHA KOMNETEHTHOCT
Ha O6wWoTo cbbpaHue.

(n) CbBeTHT Ha AMPEKTOPUTE NMa NpaBo, B CPOK A0 5 rOAMHU OT BNUCBAHETO Ha [pyXecTBOTO
B TbProBCKUSI PErMCTbp, MO CBOsi cODCTBEHA MpeLeHKa, Aa yBenuyasa kanutana Ha [pyxecTBoTo,
JokaTto Tou gocturHe pasmep 100 000 000 (cTo munmnoHa) neea, Ypes n3gaBaHETO HA HOBM OOMKHOBEHM
N1 NpUBUNErMpoBaHn akumv. CbBETbT Ha OMPEKTOPUTE MMa MpaBoO [a Onpefdenst eMWCUOHHaTa
CTOMHOCT 1 Oposi HA HOBUTE aKLMU OT BCSika HOBA EMUCUS, KaKTO U OPYrY BCUYKU YCIOBMS HA BCSAKO
KOHKPETHO yBENMYeHne Ha kanutana.

(p) CbBeTBT Ha OUPEKTOpPUTE UMa NpPaBo, B CPOK 40 5 roanHM OT BNNCBAHETO Ha [lpy>XeCcTBOTO
B TbPrOBCKUS PErMCTbP, Aa pellaBa n3gaBaHeTo Ha OOUKHOBEHM UMM KOHBEpTUpyemmn obnuraumm go
o6w, pasmep ot 25 000 000 (mBageceT M MeT MWIMOHA) €BPO WM PaABHOCTOMHOCTTA My B JieBa.
CbBeTbT Ha AMPEKTOpUTE MMa MpaBo Aa Onpedenss eMUCMOHHAaTa CTOMHOCT M 6posa Ha HoBuUTe
obnuraumm oT BCsSika HOBa EMUCUS, KaKTO U BCUYKM OPYrv YCNOBUS Ha obnuraunnte n n3gaBaHeTo w
npegnaraHeTo Ha BCAKa HOBa EMUCKS.
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(c) CbBeTHT Ha AMpeKTopuTe MMa NpaBo, B CPOK A0 5 roanHmM OT BNMCBaHETO Ha [pyXeCcTBOTO
B TbProBCKUS PErMCTbP, Aa pellaBa nsgaBaHeTo Ha BapaHTu no cmucbna Ha § 1, 1. 4 ot [P Ha 3akoHa
3a NnyGrnMYHOTO nNpefnaraHe Ha LeHHN KHUXKa.

Hokonkoto pasnopenbute Ha un. 114 mn cn. ot 3MMUK wnu gpyr HOopmaTMBEH akT He
npenswxaat gpyro, CbBeTHT Ha ANpeKkTopuTe Ha [py)ecTBOTO uma npaeo Aa B3ema C eauHoayLIne
6e3 npegBapuTenHo osnactsBaHe oT O6LWoTo cbbpaHMe CbOTBETHUTE peLleHns no yn. 236, an. 3 ot
TbproBCKUs 3aKOH.

6. ChcraB 1 (hYHKLIMOHMPAHE HAa aAMUHUCTPATUBHUTE, YNPABUTENTHUTE U HAA30PHUTE OPraHn U
TeXHUTe KOMUTeTn

~PeHnkc Kanutan Xonguur® Al uma egHocTeneHHa cuctema Ha ynpasneHue. [1pyxecTBoTo ce
ynpaensiea v npeacrtasnsasa oT CbBeT Ha ANpekTopuTe.

CovrnacHo un. 24, 1.1 ot YctaBa Ha ,PeHukc Kanutan XonaunHr® ALl CbBeTbT Ha OMpeEKTopuUTE
ce CbCTOM OT TpU OO0 cedem duamyeckn wumnu topuandeckn nuua. CbctaBbT Ha CbBeTa Ha
anpekTopute Moxe ga 6bae npomeHeH ot O6WoOTO cbbpaHue nNo Bcsiko Bpeme. KOpuamyeckoTo nuue
— uneH Ha CbBeTa Ha ANPEKTOPUTE onpeaens NpeAcTaBuUTEN 3a U3NMbIIHEHNE Ha 3a4bl/HKEHUSITA MY B
CbBeTa Ha aupekTtopuTe. KOpugnyeckute nuua ca convaapHo U HeOrpaHUYeHO OTTOBOPHU 3aedHO C
ocTaHanuTe YneHoBe Ha CbBeTa Ha AUPEKTOPUTE 3a 3aAbIDKEHMATA, MPOM3TUYALLM OT AENCTBUATA Ha
TEXHUTE NpeacTaBUTENN.

CwbrnacHo un. 29, 1. 2 ot YcraBa Ha ,®eHunkc Kanutan Xonguur AL, CbBeTbT Ha AUpeEKTopUTe
ce cbbupa Ha pedoBHM 3acedaHust Hau-Manko BeAHbX TpumMecedHo. Bcekn eamH oT yneHoBeTe Ha
CbBeTa Ha OupekTopuTe MOXe Aa CBMKa 3acedaHume Ha CbBeTa Ha gupektopute. CbBeTbT Ha
ONPEKTOPUTE Ce CBUKBA Ha 3acefaHue C NMOKaHW, U3npaTeHn 40 BCEKM OT uyneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE Han-KbCHO 5 paboTHM AHKM Npeau AataTta Ha 3acedaHuneTo.

MokaHaTa cnegBa ga G6bae nmpuapyXkeHa OT OHEBEH pen Ha 3acedaHueTo (YTOuHsBal, B
JocTaTbyHa CTeneH BLNpOCUTE 3a pasrnexgaHe, 3aefHo C KONus Ha OOKYMEHTUTE, KOUTO noanexat
Ha obcwkxpaaHe). lMo-kpaTbk Nepuon 3a yBegoMIleHWe (BKIMHOYMTENHO M 3a MOBTOPHO CBUKBAHE Ha
3acefaHve) Moxe fa 6bae npeaBuaeH, camo ako BCeku YrneH Ha CbBeTa Ha ANPEKTOpUTE, KOUTO uma
npaBo ga NpUCbCTBa Ha TOBa 3acefaHune, € Aan NMMCMEHOTO CU Cblflacue, UM ako BCUYKM YIIEHOBE Ha
CbBeTa Ha gupekTopuTe MpUCBLCTBAT Ha 3acefaHWEeTO crieq MoryYyaBaHETO Ha yBedoOMIleHME 3a
NPOBEXAaHETO My C MO-KpaTbK CPOK U Ce CbIMacsAT Ha MSACTO.

3a peweHusita Ha CbBeTa Ha ANPEKTOPUTE Ce BOAST MPOTOKONM, KOUTO Ce MoanuceaT oT
BCUYKM 4YIIEHOBE, MPUCBCTBANM Ha 3acefaHueTo. [lpoTokonuTe ce CbXxpaHsaBaT OT creuuarnHo
onpegerneHo 3a Ta3u uen nuue. MNpotokonute ot 3acefaHusaTa Ha CbBeTa NpeAcTaBnsiBaT Tbproecka
TanHa. PakTn n obcToATencTea oT TsIX MoraTt ga 6baaT nyonnkyBaHu, ONOBECTSABAHN UK OOBEXOAHU
00 3HaHMEeTO Ha TpeTu nuua eAMHCTBEHO MO peweHve Ha CbBeTa Ha OUPEKTOpUTE WU Korato
HOpMAaTMBEH aKT U3MCKBa TOBA.

7. OnucaHue Ha nonutukata Ha MHoroobpasue, npuiaraHa no  OTHOLWEeHWe Ha
agMUHUCTPATUBHUTE, ynpaBuUTesIHUTEe U HaA30PHUTE OopraHn Ha eMuTeHTa BbB BPb3Ka C
acnekTu, KaTo Bb3pacT, Noj uau obpa3oBaHue U npodecuoHareH onut, LesiuTe Ha Tasu
NOJINTUKA HA MHOroobpasuve, HaYMHbLT Ha MPUIIOXKEHUETO M U pe3ynTaTuTe Nnpe3 OoTYeTHUSA
nepvopa; KOraTto He ce npwuiara TakaBa NoJiuTUKa, geknapaumara cCbabpka 06ACHEHUE OTHOCHO
npuyYnHUTE 3a TOBa

CvrnacHo pasnopegbarta Ha yun. 100H, an. 12 ot 3MIMUK, nanckeaHuara Ha 4n. 100H, an. 8, T.
6 OTHOCHO onuMcaHMe Ha nonuTukata Ha MHoroobpasme, npunaraHa no OTHOLIEHWEe Ha
aAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAA30PHUTE OpraHu Ha OPYXeCTBOTO BbB Bpb3ka C acnekTu,
Kato Bb3pacTt, non unu obpasoBaHWe W NpodecuoHaneH onuT, LenuTe Ha Tasun MNonuTUKa Ha
MHoroobpasue, HaQ4YMHBT Ha NPUIOXKEHUETO N N pe3ynTaTuTe nNpes OoTYETHUSA Nepuoa He ce npunarat
3a MarkuTe 1 cpegHuTe NpeanpusaTus.
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Tovi kaTo ,PeHukc Kanutan XonguHr‘ Al u npegnpustuaTa oT ['pynata nonagart B kaTeropusita
Ha MarnkuTe u cpefHu npeanpuatma cernacHo yn. 19 an.3 ot 3akoHa 3a CHETOBOACTBOTO, ChLUMTE HE
npunarat NonuTUKa Ha MHoroobpasue.

[arta Ha nognucBaHe
1 ogobpeHne 3a n3gaBaHe:

29.04.2024 r.
rp. Codousa

3A ,®enukc Kanutan Xonguur‘ A RALITSA Digitallysigned by
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TODOROVA  DRrAGNEVA
DRAGNEVA  toress orco
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VELKO Digitally signed by VELKO

GEORGIEV MANOV
GEORGIEV Date: 2024.04.29 19:25:55
MANOV +03'00"

Benko MaHoB
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®eHunke Kanutan XonguHr ALl
KoHconnaupaH hnHaHcoB oT4yeT
3a rognHaTa, npuknoydBalla Ha 31 gekemBpu 2023 T.

OEKITAPALIVA

no yn. 100 H, an. 4, 7.4 ot 3akoHa 3a Ny6NMYHOTO NpeanaraHe Ha LeHHU KHuxa

HonynognucaHute,

Panvua [parHeBa, B KayecTBOTO MW Ha W3nbnHUTENEH OWPEKTOp W 3aKOHEH
npeactasuten Ha ,®eHukc Kanutan XonanHr’ Al, EMK 202873140, ¢ agpec Ha ynpaBneHue rp.
Codpus, 6yn. ,Togop Anekcangpos® Ne 109-115,

Benko MaHoB, B ka4dectBOoTO MW Ha [lpeaceparten Ha C[l n 3akoHeH npeacraBuTeN
Ha ,®eHukc Kanutan Xonguur” AL, EWK 202873140, ¢ agpec Ha ynpasneHue rp. Cocdus, 6yn.
»togop AnekcaHgpos® Ne 109-115,

Camyun OnmuTpoB, MbITHOMOLLHUK Ha [Monsi PaxmaH — ynpasuten Ha Kpoy Bbnrapus
ApBainsbpu EOO/, cbcTtaBuTen Ha KoHconvaupaHus puHaHcoB oTyeT Ha ,PeHukc Kanurtan
Xonguur’ A

OEKNAPUPAME, ve
[OKONMKOTO HU € U3BECTHO,

KoHconuanpaHnsa domHaHcoBuAT oTyeT 3a nepuoga ot 01.01.2023r. go 31.12.2023r. e
CbCTaBeH CbrNacHoO MNPUNOXUMUTE CYETOBOAHM CTaHAApPTM M OTpassiBa BSPHO U YECTHO
nHdopmaLmaTa 3a akTUBMTE N NacuMBuTe, PMHAHCOBOTO CLCTOsIHME U NevanbaTa unum 3arybata
Ha emuteHTa ,deHnkc Kanutan Xonguur’ Al n Ha gpyxecTBaTa, BKITHOYEHN B KOHCONMaauuaTa.

KOHCOJ'IVI}J,VIpaHVIﬂT [oKnag 3a gevHocTTa CbAbpiKa AOCTOBEpPEH nperne Ha pa3ButneTo
n pesyntatute ot [EeNHOCTTa Ha eMUTEHTA, KaKTO U CbCTOSIHMETO Ha eMUTEHTa U apyxectBarta,
BKITHOYEHWM B KOHCOJTMgauudaTa, 3aeHo € onnmcaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, nNpea
KOUTO € N3MNpaBeH.

M3BecTHa HK e HakasaTenHaTa OTFTOBOPHOCT, KOATO Hocum no 4n.313 oT HakasatenHua
KOAEKC, 3a AeKnapupaHeTo Ha HEBEPHU OaHHM.

Oata: 29.04.2024r.
RALITSA Digitally signed by

RALITSA TODOROVA

,uE KNNAPATOP: TODOROVA DRAGNEVA

Date: 2024.04.29 19:15:54

DRAGNEVA 40300

Panuua [OparHeBa
/N3n. gupekTtop/

Digitally signed by
VELKO VELKO GEORGIEV
GEORGIEV MANOV

Date: 2024.04.29
MANOV 19:26:19 +0300

Benko MaHoB
Mpepncepnaten Ha CO/

Digitally signed
SAMUIL  bysamuil
RUMENOV Guirao

DIMITRQOV Date: 2024.04.29

19:40:18 +03'00"

Camyun dumutpos
/CbcTasuten/
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