JATAPAT ALl
[ponioxo ont JACEOTRUC HT Clyy16.07.2024 ¢,

MIPOTOKOA
OT 3ACEIAHHE HA CBBETA HA THPEKTOPHTE HA ,ARAPA™ ALl

Muec, 16 oau 2024 1., B ID. Codus, B odprca Ha APyKECTBOTO, HaXO[Aall Ce
Ha 0OyA. "AAeKcanxsp Maauzos" Ne 75 ce cbCcrog 3acenaHHc ua CrBeTa Ha
JAUPEKTOPUTE HA JAmapa“ All, BIUCAHO B THEPrOBCKHUA PETHCTEP KBM Arennyg 1o
prncsanmaTa, EUK 102046474, cbC CemaAMIIE W apec Ha YIPABACHUC B ID.
Cothug, 6yA. "AreKCaHABP Maaumor" No 75.

Ha sacegaHueTo IPUCECTBAXA.

1. Hajga AHTEAOBA [obpepa — Hpeaceaarea 1 yaeH Ha C/

2. JamaH VisasioB JpMIrTpoB — UBIIBAHNTCACH AVIPEKTOD ¥ YACH HA Cl

3. Teprana Ilerposa CramieBa — Yaen Ha CI

Ha ocuobasue 9a.238 aa.l o1 T3 M3UCKYEMHUAT OT 3AKOHA KBOPYyM € HAAHTIE —
IPHCHCTBAT BCHUIKH ACHOBE Ha CeBeTa HA AMPEKTOPUTE, 3aCElABUEeTO € PEnOBHO
1 MOKE Jia B3EMa pelleHmd. 3acc/laHueTo € cBMKAHO OT IpeAcerareas Ha CpBeTa
Ha AUPEKTOPUTE HA APYKECTBOTO Hana Anreaosa [lobpesa, KOATO TIPEOACKY TO a4
ce mposesie pK CAC/HN AHCBCH pex:

1. BzemMafe Ha PEIucHre 3a H3aBaHe Ha eMHCYH ODAMITAITHH OT JAnapa“ AL
¥ OIpefessHE Ha KOHKPETHI ITapaMeTpH 10 eMHCHATA.

2. OnoGpenue Ha IIpeAaoXKeHIe 3a 3alIMcBaHe Ha CMHCHA obauraiyni, KoeTo
fa 6Bae IpefocTaBeHo Ha [IOTEHEITMAANN HHBECTUTOPH.

3. PasxH.

Caefl IPOBEACHN pasiCKBARMUI CpBETHT Ha AUPEKTOPHUTE C eAHHOAYIITHE B3C
CAETHUTE PEIICHA.

Tlo II'BEPEA TOYKA OT AHCBHHA pel.

Ha ocumoBanue 5A. 204, as. 3 or TEpProBCKUa 3aKOH U 134,37 or Ycrasa B3CcMa
penIeHHe 38 CRAIIBAHE 118 OBGAUTAIIMOHEH 38€M, KaTo C€ npeaoCTaBy BE3MOKHOCT
Ha WHBECTHUIIMOHHATA ODIIHOCT A2 yuacTBa B 3ANUCBARCTO Ha TIpefAOIKEHAaTa 110~
oAy ofAMTalFIOBHa eMUCH, IpK YCAOBUATA HA TaCTHO [HeHySAI/IT-IHO) IAaCHUPAaHE,
KAKTO CAEABA:

1. Buza Ha 0OAMTAIlHHTE: GesHaAMYHH, IIOHNMEHHM, cBOGOAHO IIPEXBBPAICMU,
AUXBOBOCHH, 00€3TICIEHH, HEeKOHBEPTHPYEMMU, OOUKHOBCHH,;
2. I[apameTpH HA OBGAMIaIIHOHHHSA 3aeM

O611a HOMHHAAHA CTOHHOCT Ha OBAVTallHOHHIA 3aEM: 35 000 000 (aBaneceT
v TIeT MUAVIOHA) ACBE;

OB1a eMucmonHa CTORHOCT HA oBAMTAIAOHHHS 32EM. 25 Q00 000 {(aBagecer
U TIeT MHAWOHA) ACBA;

BaayTa Ha eMUCHUATA: AEBA,
Bpoit obauranym: 25 000 {omBanecer ¥ LeT XUASTTH);
HoMMHAAHA CTOWHOCT Ha eqag 0DANTAIAL. 1 000 (xms{,n,a} AERS;
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EMrucHoHEA CTOWHOCT Ha efHa obamranms: 1 000 (xuasna) aesa;

MuruManes pasMep, OpH KOHTO 32EMET C€ CUMTA 34 CKAIOYEH: 3aeMET Ce
CHHTA 33 CRAIOHCH IIDH 3aITHCBAHE U 3aUAalliade HA OBAMTAIMY ¢ 0618 HOMUHAAHA
CTOMHOCT, HE TTO-MaAKa oT 15 000 000 (TeTHaAeCEeT MHAMOHA) ACBA;

Cpok {MaTypureT) Ha OGAMTALHOHHES 3aem: S (ocem) rommuu (96 Mecera),
CHUTEHO 0T AaTara Ha CKAIOYBAHE Ha 3aeMa (H3/aBaHe Ha EMHUCHUATA} C TPH MOAHHUA
IPaTHCECH HEPUOI;

AMOPTH3AINS Ha FAaBHHUIATA'

ITepBa, BTOpa W Tpera roguHa — rpaThuceH nepuoh 6e3 rorauieHus 110
rAaBHUIIATA.

OT 4erBBpTara mo ocMaTa TOAMHA — MAI@HUATA [I0 TAAGBHHIIATA Ce
USBBPIIBAT Ha 10 (Zecer) paBHM BHOCKH, BCHKO HA CTOHHOCT or 2 500 000 {(zBa
MHAMOHA M IIETCTOTHH XWAS/H) ACBA, [bAXKUMH Ha JATHTE HA BCIKG H-Mecedso
AUXBEHO MHAAIZHE.

AHXBa: IAQBAI TOAMINEH AMXBEH IIPOOCHT paBCH Ha CcyMara 0T G-MEeCeuHssy
EURIBOR + manbfasra ot 1.00% (100 baszmcuwm Tourw}, Ho ODII0 HE IIO-MAAKO OT
2.25% u He noBeye ot 5.00% POAHMIIHO, IIPHU AMXBEHA KOHBEHIMS Peasen Opoit nuu
B Iepuoila KM Peasen Opoil nHM B romumEaTta {Actual/365L, ISMA - Year). Tpu
pPaboTHU HE NPeAH Taferka Ha BCIKO AHXBEHG IaalllaHe ce B3ema obgBeHaTa 3a
TO3SH [eH CTOHHOCT Ha H-Meceynnsa EURIBOR u KBEM Hed ce nobargd manbabka ot
100 bazucuu Tourm (1.00%), karo ofmara croffHOCT HA cbopa MM He MOXKe 1A
Haasuinasa 5.00% rogummuo. B cay4a#i, ue Tara IOAYYIEHATA CTOUHOCT € Ho-HUCKa
or 2.25%, ce Lpasara MHHHMAAHaTa CTOMHOCT of 2.25% TOAWIOHA AMXBA.
Iloayuenara no onwucamms METOZ AMXBa C€ (DHKCHpa M UPHAATA CHOTBETHO 3a
UPEACTOAIMA 6-MECEICH IIEPUOH, CAET KOSTGO OLUCAHNAT aATOPUTEM C€ IIPHAATA

OCTaThYHATA TAABHMIA, 38 OTHACAHHTE 6-MeceyHn HUCPHOAM, IIPKM IAKPBLASHE IO
BTOPHA SHAK CACH [eCeTHIHATA 3a1IeTas. 3a IIBPBHS NECTMECETEH IIEPHO Ce B3eMa
CTOHHOCTTA Ha 6-Meceynna EURIBOR 3 {rpu) paboTuu g Openy eMHTHPAHETO HA
o0AMTaIUOHHHT 3aeMm. B CAyYall, 4e 3a marara, KoM KOATO TpabBa fa ce B3eme
CTOHHOCTTA Ha 6-Meceunus Euribor, European Money Markets Institute (EMMI) o
CAHa MAM Apyra OPHYHHA HE € 00aBMA CTOMHOCT, 32 HU3YHCACHHE Ha AVXBEeHNs
[IPOIIEHT N0 obauTayigTa EMHTEHTET IE HM3TI0AZBA IIOCACHO 0GsSBeHaTa CTOMHOCT,
3a JlaTa OpefxokAalia Aatara, KbM KOATO caenBa fa ce B3eMe cToMHOCTTA Ha
HHJIEKCA;

[lepron HAa AUXBEeHOTO Imaiane: Ha 6 Mecella ~- 2 reTH TOAMIITHO;

Hauwn Ha u3pLpuBane ug ARXBCHOTQ HAamIaHe: [I'EpROTO AMXBEHO maaurase
€ ABAYKHIMO CAEZl U3THYAHE Ha 6 (u1ect) mecemna ot AaTtara Ha CKAIOYB&He Ha
obauranorug 3a€M, a CAeHBAIIUTE AHMXBEHU HABITNAHWS 1€ CEe H3BBPIIBAT oIpu
H3THYaHEe Ha O {fuect) meceria oT HPEAXO/IHOTO. B cAyuait ge maraTa Ha ABXBEHOTO

paﬁoTeH ACH. P&SMGP’BT Ha AMXBEHOTO IIAammaHe 3a OTOCAHHUTE O-MeCceTHnr ITeprnoau
CC  H3YHCAABA KaTo IIpocra AKMXBRAa BBPXY HOMIHAAHATA CTOAHOCT Ha
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LPUTERABAHUTE OOAWTAIINH, CLOTBETHO BLPXY TAABHUIATA, 3& OTACAHATE 6-

MECEUHH TIEPHOAH, [IPH 3aKPBTAABAHE 10 BTOPHS 31iax CAeJl AeceTHdHara 3alncrasd.

BeHYKM AMXBEHYM M TAGBHUUYHM HAAIIAHM, ABAKEAMEU 32 e€gHA ofaurarud ce

MaELPIIBAT B AeBa. [IpaBo fa IOAyHat FAGBHEYHHE W AKXBEHH [MAQIIAHNA HMMaT

obAmraIoHepuTe, BIMCAHH B KHHTaTa Ha obAMraltacHepTe, BOACHA OT

JleHTpaseH ACTIO3HTap” AJ1, 1 {eaun) paboTeH ACH Npeay fatata HA CBOTBETHOTO

AMXBEHO IIAQllaHe, ChOTBETHO 3 (rpn) paboTHU AHU Ipead aarara Ha [OOCASLHO

ALIXBEHO /TAGBHIYHO TIAANIAHE, KOETO CLBHAKA C IThAHHA ITafeX Ha CMUCHATA.

[IaauiaseTo Ha AUXBHTE, CROTBETHO FASBHUSHMTE TAAIIAHHUS 10 00AMralOHE

smeM llle ce HM3BBPIIBAT uUpe3 ,LenTpascH nenosurap’ AZl, CBrAACHO CRAIOHCH

JAOTOBOD.

ilea Ha OBAVITAIIHOHHMNI 38CM: HabpapuTe OT eMUCHATa CPEACTBA INE OLIar
A3IIOAZBAHM II0 TIPE/IMETA Ha NEAHOCT HA APVKECTBOTO 3a:

Cpencrsara, Hafpanur OT IFBPBHYHOTO HACTHO npepaarane mne Gpaar
M3TI0AZBAHM, KaKTO CAEABA:

- Ba dopMupaHe Ha MIBECTHIIMOHEH noprdena OT pasHOPOAHK AaKTUBY,
SRAIOUBATH HEIBYIKVMU HMOTH, ASAOBH H pATOBY (QUHAHCOBH HHCTPYMCHTIH,
3a TpupoOuBatic Ha B3CMAHMH, nn WHBECTHIMHM B IpeAIpAaTHd C LEA
HaArpasXzaHe Ha HKOHOMHUYecKa Ipyla, 3a IoracabBate Ha 3a/JbAKCHUS,
BKAIOUHTEAHO 33 IOKpHBaHe Ha pasxoli¥ o emuTHpaHe Ha OOAUTAIOHHUI
gaem. CTpaTeruara 3a passuUTHE Ha APY2KECTBOTO BRAIOHUBA CpeAHOCPOUIeH U
I'BATOCPOYEH XOPUA30HT Ha yapaBACHHUE Ha UEBeCTHIMUTE ¥ OBACIA rpofaxta
C HeA PeasHsSHpaHe Ha TOAOKHUTEAHH (PUHAHCOBY PEIYATATH,

Hauuy Ha Ipefsarase: o0AuTalluuTe ce eMUTHPAT TPV YCAOBHHTA H& HacTHO
IaacupaHe (SermybArdHoO npefaarase} 1o pefa Ha A 205, aa. 2 oT THPrOBCKHL
3aKOH dpe3 IoKatu 10 pHBecTwropuTe (ohepTH 3a 3aINCBate AO He HoBeUe 0T 149
AHWIIA);

VeAoBUE 33 3AIHCBAHE HA 00AMTariyn: npaso ja samacsar obAMraIiy uMatT
famnKy, TEHCHOHEN (DOHIOBS, AHBCCTATIMOHHK APYXKECTBA, JOTOBOPHI dOHIORBE,
3aCTPaxOBATCAHN IPyKECTBA, 3ApABHO-OCHTYPUTCAHNE APYHECTRA,
npodecuoHasHH 1 IPYTH WHBECTHUTOPY;

MuHIMascH ¥ MAKCHUMAACH 6poil_ obamranyy, KOUTO MmoTaT na _0pnar
samMcaHd 0T €IHO AUIE: BCCKH AHBECTWTOP HEMA IIPABO A& samuie #Hai-Maako 1
(emxa) 1 He IIOBEHC ot 25 000 {aBajaeceT U IIeT XUASIH) OOAUTAIHL,

O6eaneuenne: 3a obesredasaiic BeMapugaTa HA 00AWTallMOHEPUTE 110
CcAABHMANATA Ha OGAMTaTiMOHHNSA 3aEM © oBIIIA HOMMHAAHA CTOHHOCT B pasMep Ha 25
000 000 (msamecet U ICT MUAMOHA) ACBa, BKAIOHUHTEAHO B cAyHAWUTE Ha YABAXKABARE
cpoKa/afeKa Ha EMUCHATA, KagTo ¥ Ha B3eMaHudTa 38 BCHIKHA JUBAIKHUMUA BBPXY
rAQBHUALIATA AWXBH, €MHTCHTHT IIE CKAIOYM H IIe IIOAABPXKA 3acTpaxoBKa Ha
BCMYKY TAAIAHNA 110 00anrariuoRHaTa eMICHS CPEIITY PHCK OT HETIAAIAHE, B [I0A34

i1a JloBepeHvKa Ha oBAUTAI[HOHEPHUTE IO CMHUCHAA ua Kogerca 3a 3aCTpaxoBaicTo.
CaAef A3TH4AHNC Ha 360 AgeBEH CPOK OF CMIFTHPAHETO Ha oGAaHTrantimTe EMHATEHTET

[MAGHHPA A4 3aMEHY obe3redeHueTo C AKTHBY,
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LHOITBAHUTEAHH veAoBHES: 3a obauranuuTe e GRAAT HPUAATAHE CLOTBETHO
pasmnopenbure #Ha 3akoHa 3a yOAWYHO TIpE/asaTaHe Ha [EHHU KHUXKA OTHOCHO
obesnieuanare Ha MyGAMYHE eMHCHS ODAMTATTHIA.

OBcayRBall HHBECTHIIMOHEH IIOCPEAHHK: IIPEAABAHETO HA 3IadBKHTE 34
3aIIHCBAHE Ha ODAWUTAIIMUTE LIe ce u3BBpiIBa 4Ype3 Uil ABC dupagc” All, c agpec
3a Kopecnongeriua: rp. Codpus, Gya. »TOM0p Aaekcauapor”, No 117;

Obcayxpaina Hanka: Habupanero Ha CYMUTE IIPH 3alINCBaHe Ha O0AUTAITUNTE
e Ce USBBEPIIBA 0 HabHpareAHa CMETKa B »1eKCcHUM Bang® All, cbC cemaanmie u
8/peC Ha ynpasacuue: rp. Codus, 6ya. ,Tomop Aaexrcaanpos® No 117 ¢ IBAN: BG36
TEXI 9545 1004 3313 00, BIC kon TEXIBGSF;

doeepeduk  Ha ofAuTralIoHEepHTE: Penienumiero za usbop Ha AHITIE,
H3IIBAHABALIG (YHKHUATA »IOBEPEHHK Ha OﬁAHI‘a_U;HOHepHTe“, e ObAe B3eTo Ha
IILPBOTO 0010 cebpaHue Ha obarranuoHepHTe. ~Anapa“ All mpepaara za
loBepenuk ua obAuralHoHEpUTE 1A 6B1e U30pas HHBECTHITMOHEH nocpeaik L, HOr
Mapker“ EAJT, EUK 115156159, 3a 0bAMTAUIHUTE e OBAAT IPHARTaHH CHOTBETHO
pasnopenbute Ha 3akoHa 3a HYGAMIHOTO LHpensarare Ha LEHHH KHMXA OTHOCHO
LloBepeHnka Ha OBAMTAITUOHEDHITE.

3. Pen u ycAoBHs 3a H3zaBaHe Ha oBAMTanHHuTE:

Haunn ma maznasame: ofauramsamte ce EMHATHPAT [IPH YCAOBMATA HA YACTHO
raacupane {HeTIyOAUYHO IIpenaarane) o pega Ha wa. 205, aa. 2 or TBproeekus
S&KOH "pe3 OKaHN J0 HHBECTHTOPUTE (otbepTH 32 3ammcBane N6 He moBede OT 149
OIIPEACACHH AWIA - OaHKH, TEHCHOHHN (POHZIOBE, HUHBECTHIIMOHHK APyXKecTBa,
AOTOBODHM  (DOHAOBE, 3acTPAXOBATEAHM APYZRECTBA, 3NPaBHO-OCUTYPHTEAHN
APYXRECTBA, HpOoPEeCHOHAAHE M| APYTH HHBECTHUTOPH), KaTO 3AlHCBAHETO [Ha

3amHCBaHe Ha obarraniuy,

Hawaanma pgara 3a momapane ma SA4BKH 34 3allucBaHe Ha  obAWTAIIHE:
17.07.2024 r,

Kpaen cpox 3a nonasane ua SA4dBKH 38 3ATIHCBAHE Ha 00AMTALIT: 19.07.2024
I'. BRAFOIHTEAHO,

CAel KpalHIIS CpoK, ca HEBAAHIHH.
Ha4uH Ha nogasane Ha SAABRUITE: 3a9BKUTE CE TIOAABAT ATHGO OT 3aKOHHUTE

KbM sasiBKaTa 32 3anuceane Ha 00AWralliy ce mpuaaraT:

a) 3a OparapckruTe IOPHANYIECKH AMHA: OPUTHHAA WA HOTAPHUAAHO 3aBEPEHO
KOIHE Ha yNOCTOBEPEHHE 34 aKTyaAHa PeTHCTpanys, Mea/ieHC HE TIO-paHo oT 3
MecCeIla IIPedy naTata Ha IIoAaBabe Ha S8dBKATd, KAKTO B 3aBEPEHO 0T 3aKOHHUI

4
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IpeACTaBUTEA KOIIHME OT perucTpanuaTa o BYACTAT, 3aBepeHH IO HAJACKHAA PEA
Korpsl Ha MOKYMEHTWTE 3a CaMOAMTHOCT HA 3aKOHHUTE IIpeACTaBHUTEAN Ha
IOPHRANYECKOTO AWIIE;

6) 3a UyKACCTPAHHUTE FOpUAMIECKU AMLA: XOIUC OT PETHUCTPAIMOHHUA arT
Ha CHOTBETHHS UyKA €3UK, ChIbPKALIL IISAHOTO HamMeHOBaHIIe Ha IPHANICCRKOTO
Alille, AaTa Ha H3/lasaHe ¥ AbpxKasa Ha perucTpanusg, anpec Ha IOPUAMIECKOTO
AMIlEe, UMeHATa Ha AMIATA, OBAACTCHH /1A ro IPeCTABASBAT, KAKTO U 3aBCPEHI o
HaACKHNUS ped  Kommg  OT JOKYMEHTHTE 38 CaMOAHTHOCT Ha 3aKOHHUTE
IIPEACTABHTEAN Ha IOPUAHICCKOTO AurTie. BerukY AOKYMEHTH Ha qYKACCTPAHHOTO
IODUAMYIECKO AMLE cAcBa fia 6naaT IpeseicHn Ha ObATApCEY K AeTAAU3UPAaHN {C
ATIOCTHA, 8KO € TIPHAOIKAMO).

[Ipu IoJaBaHe Ha 3adBKH 38 sanucBaHe Ha IOBEYEe OT HOpeAsaraiunTe
obAuTAIMY I[IPUOPHUTET WMMAT II0-Pano nonamenure 3aspku. Hama ga dMa
IPOIIOPITMOHAAHO YZAOBAETBOPABAHE HA NOJANCHATE 3adBKHA.

VcoAaoBHE 32 ACHCTBUTEAHOCT HA 3adBKHATC 5o SAIMCBAHE HA ODAMTAIFI:
sarpcBafeTo Ha OobAMraluu  ce  cadTra ReliCTBHUTEAHO, C€aMo ako IIbaHaTa
HOMHHAaAHA / EeMACHOHHA CTOWHOCT Ha 3auHCBAHHUTE obAMrau € 3arnaareHa Ho
peza ¥ [IpU yCAOBHUATE, [IOCOYEHH I10-A0AY.

Haump Ha _3apjaaingHe  Ha HOMWHAAHATA / EMHMCHAOHHATA CTOMHOCT!
HoMuHAaAHAaTa/ eMHCHOBHAaTa CTORHOCT HA 3aMCBAHUTE O0AMTaIyIl Ce zaraala B
AeBa 1o HabmpareaHa CMETKa Ha umerTo Ha Axapa‘ All, oTKpHTa LipR L, TeRCHIM
Bapr“ A/l Ceiujata IIC Opie OpeacTaBcHa Ha JHBEeCTHTOPUTE B 3adBKaTa 3a
sarTAcBaHe Ha OBAMTarnTe. HabpauuTe CyMH HE Morat Ja ce ToA3BaT OT
APYKECTBOTO IIPEAL BIIUCBAHETO B THProBCKHsl PETHCTED 1 PETHUCTBP Ha HOAHTIL
KBbM AreHuuaTa 10 BIUCBaHydara na OBABACHHIETO 38 CRAIOICHUS 38€M ChTASCHO A,
206, aa. 6 0T TBProOBCKHS 3AKOH.

HauaaHa aTa 3a 3alAaluaie Ha ABARKAMETE CYMU (eMLICOHHATA CTOMHOCT]:
17.07.2024 r.

Kpael CPOK 38 3alAalliaHe Ha LAKVIMPTE CYMY {eMPCHOHHATA CcTOHOCT]: A0
19.07.2024 1., BRAIoUHTEAHO. [TaaiiaHeTo ce camra 3a MBBBPIICHO B CPOK, AKO
HabupareaHaTa CMETKa Ha EMUTeHTA € 3aBepeHa ¢ AbAKIMAaTa CyMa Haf-KbCHO Ha
19.07.2024 1., BRAIOHWUTEAHO.

YeaoBUE, IIPH KOUTO OBAMCANMOHHES _3acM Ce  cuwra 34 CKAIOUEH!
OBAUTATIFIOHHHUSAT 38€M CE CHUTa 34 CRAIOUEH, AaK0 Hak-KHCHO HA 19.07.2024 1. ca
sanMcali U 3allaaTeHH naii-masgo 15 000 (meTHazeceT XUASIM) OOAMTATIAY C obimia
HOMIHAAHA ¥ eMHCHOHHA CTOHHOCT B pasMep Ha 15 000 000 (1eTHaACCET MUAMOHA}
areBa. B cayaali, ¥e KpaifHuaaT CpoK 3d saTMcRAHe Ha ODAMrallMuTe H3Tete KU Ca
3aTHCAHKA U IAATEHH 110-MAasKO OT 15 000 ofapranzy, HabpaHuTe CyMi ce Bphiiar
Ha zanmcaswTe obAMTAIMM, 3aelHO C HagmcAcHara oT Oamkara AMXBa (ako uMa
rakasa). B caydail e IIpeiy KpaifHus CPOK Ha IIOAIMCKATA ca 3aIficaBu ¥ HAaTEHH!
BeMUKY OBAMTAIY, TPHEMAHETO Ha 3adBKH CC TIpEyCTaHOBABA U CE [IPUCTBNIBA KBM
perrcTpanyd Ha eMHECHATA B ,lJJecHTpancH semosuTap® All s TeproBCKHd DEeTHcTRD
U PETHCTEP Ha IOAHII keM Aredipidara 1io BHHCBAHHWATA.

[ata Ha CKAIOYBAHE Ha OBAMTATIMOHENS 3aeM: AaTaTa, Ha KOATO eMuUCcHUgTa €
perucTpupana B SEHTPaACH renosuTap” ALl
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dara mna wsnasame ma ofaumranmmre: Aarata, B KOATO €MHUCHSTA €
perucrpupana B ,lenTpaser aenosurap” AZL
4. IlocaeaBama perucTpamus ma oDamrammuTe 33 TEPrOBHA Ha
»BBATapcKa (oumora Gopeca® Al:

B c¢pok we mo-mmanr or 6 (rect) m™ecena CAET CKAOYUBaHeT) Ha
ODAMPAIHOHHNS 34eM, eMUICHITA e ObAe perucTpHupana 3za TBPrOBUS Ha
»BbArapcka dgornora Bopca® AJl, KaTo 3a LEATA NIpENH TOBA €MHCHATA IIe Gnae
perucrpupana B ,Uenrpasen menosurap® A/l u B pberrcrepa Ha Komucusra za
dbuHaHCOB HaAz0p cAex [IOTERpxRAaBaneTo Ha IIpocnexT 3a gomyckase 1o TBEPrOBRHA
Ha PETyANpaH IIasap Ha IEHHE KHHXKA.

B cayuati, ye no uzruuane ma CPoKa 10 TIPeAXOAHOTO U3PEYECHHE, EMUCHUITA
KOpHopaTHBHHA obanraumy e Obie mpHera 3a TBPTOBHS Ha PEryAHpaH nasap,
EMATEeHTHT noeMa 3ambaxenaeTo ma M3KYIIZ 00paTHO 3alCaHUTe OBAMTAIIHY OT
ODAUTAITHOHEDUTE, OTHPaBHAHM HHCMEHO HCKAHE 34 TOBA. Wskymmysanero Ha
obAHTanuuTe Ce UABBPUIBA B CPOK /10 7 AHE OT JaTaTa Ha OTOPaBEHOTO MCKAHe 110
LICHa paBHA Ha HOMHHAAHATA CTONHOCT HA 3aTHCAHITE ODAWUTAIIHH, BEIHO ¢
HalpyllaHuTe AVXBEHH [AAUAHMS, [IBAKHME KBM JaTara  Ha obparHoTO
HU3KYIIyBaze.

5. YCAOBHSA, NIPH KOMTO EMHTEHTBT € AABIKEH Aad HIMAATH HPesCPOTHO
O0AHTATHOHHHA 22eM;

EMUTEHTBT € JABXKEH fa M3dAaTy HIPEACPOTHO OBAWUTAIIOHHHS 34€M, B
cay4ai e JoBepeHuKa HA obauraronepure 1o obgBH 3a IMTPEACPOYMHO H3HCKYEM.

YcaoBud 323 obaBsBaHE Ha OGAMTATIMOHHMS 3a6M 3a [IPEACPOYHO USHCKYEM ca
CAETHUTE:

* EMHTCHTHT HE USHBABH 22MBbAYKCHHETO CH [a CRAIOYH H IIOANEPKA
3acTpaxoBka 3a ofesneuente Ha EMHCHSITE,

* HacThIBAHE HA 3acTPaxoBATEAHO CLOHUTHE TIo CMHCBAA HA
3acrpaxoBareanns JOTOBOD

* 3acTpaxoBaTeAdT OTKARKE a8  2aTAaTH (HesaBuCHMO Ha kKakBso
OCHOBaHHe) 3acTpaxoBaTeAno obezleTenwe;

* ¢peuy Emurenta e oTRpuro IIPOM3BOACTBO 3a ob4aBgBaue B
HECBCTOATEAHOCT, BRAIOWHTEANO H B CAyYadTe HA A, 626 or
Teproecrus 3aKkoH;

* 3a Emurenta e orkpuro 1IPOHSBOACTBO 3a NpEKpaTdBaHe wupes
AMKBUAAIES,

Hsbpogranero e e H3ICPIIATEAHO, KaTO AOITbAHHTEAHH YCAOBHS MOTAT aa
6paT mocoweHn B AOTOBOpAa 32 H3UBAHEHHE Ha (DYHKIIMGTA »lOBepeHuK Ha
oGAMTarHOHe pUTE.

Ilpyr HacTenBade Ha HIKoce oOT YCAOBHATA 3a ODABIBAHE HA eMUCHSTS
obaurammy  3a HIPEACPOHHO M3UCKyeMa J[JIOBEpeHUKET Ha obAHTAIIIOHEpUTE
DPEAIIpHEMA CACIHUTE NeHCTRI:

1} OcwimecTRara KOMYyHMKaIMa C ODAMIraijyiOHEPUTE OTHOCHO TIXHATA
IO3UIYS 38 00IBABAHETO Ha EMUCHITA obAuranui 3a HpecpouHo H3HUCKYEMA;

2) Ilpu mzpaszeHo or noHe enumn OBAMTAITHOHED KeAaHUE 3a O6SBIBAMHE HA
ObAurariuoHHMg zaeM 3a HPEACPOIHC M3HCKyeM J[OBEepPEHUKET CBUKBA Obio
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cpBpamne Ha ODAMramHOHEPHTe, KOCTO a2 B3EME DenieHue 3a HAW IIPOTHB
o6EBABAHETO Ha eMUCHSTa OOAUraiii 3a HPeCpoto H3UCKyeMAa.;

IIpeACcpOSHOTO IIOTaCABAHE Ha OOCAMTAIIMOHHATA €MHCHA MOXKC Ja oBae
pPEeaAM3UPAHO IO BCAKO BpeMe # 10 ACKAHE HA EMWTEHTa CA€[ €AHOMECCHHO
IpeAu3BeCTHE, OTIPaBEHO OT emuTenTa A0 obaurauuoHepure. B caygadl Ha
IPEACPOYHO IOTACABAHE Ha CMHCHITA, eMITTEHTET C€ 3aJbAXKABRA [Ja H3NAaTH
AMXBEHWTE TIAAIIAHNA, IBAXKVIME KBM faTara Ha TIPEICPOSHO TIOTACABAHE.

6. VCAOBHS, KOHTO EMHTEHTET C€ 3a/bAKAEA Ja crasseal

e CporTHOIeHMe  [lacwsy /AKTHBHU! MaxcumaaHa  CTOHMHOCT  Ha
OTHOIICHHETO HAa IACHBHUTE KbM AKTHBHTE 10 cueToBOJIEH GasaHC
(cymaTa Ha TEKyIH + HEeTeXyIW IIACUBH OTHECEHH KBM ofiara cyma
Ha aKTHBHATE). EMUTEHTHT [OEMa 3aIbAXECHUC rpes Iepuoia Mo
MAOAATIAHETO Ha OCAWTAMOHHHA 3acM [a [MOAABPHKA CBOTHOILICHHC
Tacusi /AKTHBH HE [10-BUCOKO OT 97%;

s TlogkpHTHE HA _DPa3XOAuTe 32 ANXBH. MuHuMasHa CTOHHOCT Ha
ROepHUIMEHT Ha ITOKPUTHE Ha pasxOUTE 38 AUXBH. KoeugeHTsT C€
HauMcASBa KaTo Iedasbara OT obmaatinata AelHocT, yBeAndcHA C
PA3XOAWTE 38 AUXBU, CC PASACAL Ha Pa3XOAHNTE 38 AVUXBH. CrofiHocTTa
ua medasbara ¥ CTORHOCTTA Ha PasXOANTE 32 AMXBY TI0 TIPEAXOIHOTO
HU3pEUYEHHUE CE OTPE/IEAAT 3a IEPHOL, obxBaIal IocAeAHuTe 12 Mecena
1a 6234 NyBAMKYBaHH (QUHAHCOBH otyetTH Ha EuuTeHTa. EMATEHTET
oeMa 3ajbAXKeHHe IIPe3 MEPHoaa /10 HAOAAIIAHETO Ha 00AMTralliOHHH
sacM fAa [OUTBPXK2 CHOTHOIICHHCTO - Ilogpuryie Ha DasXoiuTe 32
AMXBH He I0-HHCKO oT 1.05

e Texyiia AMKBHAHOCE! TekyInaTa AWKBUIHOCT ce HMzYHCARBA KaTOo
ofimara cyma Ha KpaTkoTpaliHy axTHBH B fasaECca ce paslcAr Ha
obmarta cymMa Ha kpaTKoTpafuHnTe MaCHBU. EMU@TEHTHT [OEMa
3aVbAYKCHUC [IPE3 Nepuoaa Jo M3MIAALIAHETO HA OOAMTAIMOHHISA 3aeM
1A GOLTHPA CHOTHOIICHHE HA TEKYLLIATA AMKBHUIHOCT HE [O-HUCKO or
0.25.

B cayaaii, 4€ EMuTEHTa WM3TOTBA KOHCOAMAUpPAH (OHHAHCOB OTHET,
KOe(PUIIMEHTHTE [TOCOMCHH [IO-TOpE C€ M3IHCAABAT Ha fFaza Ha KOHCOAWAUPAHIA
drHaHCOB OTHCT. B mrpoTHBEH caydail KOeHUANMEHTHTE CC pagHcAdBaT Ha 0a3a
HHAABKIyAsHHsS (PUHAHCOB oT4aeT Ha APYXECTBOTO.

AKO HApVIOM 2 HAW IIOBEHE OT ompeneAcHUTE (PUHATICOBH CHOTHOINEHMS,
APYIKECTBOTO Ll TPEIPUEME HesabapHE AcHcTBHA B CPOK O 6 mecena OT
HaCTBIBAHETO Ha ChOTBCTHOTO oGCTOSTEACTBO J[a TIpuBefc MORASATCANTC /
CHOTHONIEHHATA B CBOTBETCTBHE C ISHCKBAHHATA ITO-TOpe. AKO B TO3H CPOK HE ce
IOCTUTHAT 3aA0KECHUTE ITaPaMeTpH, EMETEHTDT € IALKEH He3abaBHO [a TPeAAOKH
ga O6moro cBOpasne Ha oGAUTAIIMOHEpUTE Hporpama  3a npuBeEXIaHEe B
croTmeTCTREE ¢ H3UcKBaHMATA. B cayuaill, de OOIIOTO cpbpasne  Ha
oGABTAITHOHEPUTE He 0A00pH TIPENAOKEHATA OT EMHTCHTA nporpama, Toi & AARIKeH
13 CBAKa HOBO 000 cuBpanue Ha 00AMTalAOBEpUTe, Ha KOeTo Ja IIpefiaoxy 3a
npueMate HOBa TIpOrpaMma, MATOTBEHA C yIacTmero Ha JloBepeHMKA HA
obAVTAIDIOHEPUTE U B CHOTBCCTBHE C HanpaBeHnTe 3abeackKy/ TIPEIOPHEM oT
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obauranmoHepuTe Ha 0B1I0TO cebpariue, Ha KOETO IMPeIACKEHATA nporpama e Guaa,
OTXBBPACHA.

7. YcaoBusi, Ha KonTo Tpabea ma OTrOBApS €eMHTCHT'BT 34 H3JAaBaHE Ha
HOBH O0AHTalHH:

Emvprearsr uMma IpaBo fa #31aBa HOBH OBAUTAITHOHHN €MHCHH OT CBILES
Kaac 6e3 crraacme Ha OOIIOTO chOpaume Ha obAMTanuoHePUTE OT HACTOHIIATA
eMucHud.

EMUTEHTST HIMA NOPaBO [2 U3NARA HOBH €MUCHHE TIPUBHACTHPOBAHU
obaurauuy HaM OGAMrauuyx ¢ HPHBUACTHPOBAH PEXHUM Ha H3IAdlIaHe 6e3
CchraacueTo Ha Obimoto cubpanue Ha ODAMTAITMOHEPHTE OT HACTOSIIATA EMUICHS.

8. IIpomenn B ycAOBHATA Ha OBAHTAIHOHEHS 3aeM:

IpomMenn B ycACBHATA HA OBAUTAITHOHEHNS 3aeM (IOKOAKOTO € AomycTumo ot
ZIEHCTBALIOTO 3aKOHOAATEACTBO) MOTAT Na ce H3BBEpIIBAT OT [IpyZKECTBOTO TI0
HSKAKYCHHAC 1 CAMO ¢ NIPEABAPHTEAHOTO ChrAACHe HA OOAMIraITHOHEPUTE, IPUETO C
pemenne or O6moeTo CcBbpanie Ha OBAUTallMOHEPUTE, B CBOTBETCTBHE C
MSHCKBAHMATA Ha ACHCTBAIIOTO 3aKOHOLATEACTBG OTHOCHO HETOBOTO CBHKBAHE U
IIposexaane. JpyXKecTBOTO HPEABHIKIA CACTHITE YCAOBHA 32 HM3BLPIIBAHE HA
HPOMEHHA B [TAPaMETPUTE Ha OBAHTAHOHHNS 336M:

Hapamempu, nodnesmawu na npomana

C oraen 3alliuTa HHTEpeCHTE HA OBAMTATIIOHEPHTE, HOIYCTHMYE CA HIPOMEHH B
CACAHHTC yCAOBHSA /[lapamerpr; Ha eMHCHITa - AQTHTE Ha AUXBEHUTE H
TAGBHUYHHUTE TIAQINAHUA, AUXBEHMS [TPOLCHT, basMepa Ha TAABHUTHHTE NAAIIAHNS,
obesrredenneTo, APyru IapaMeTPH Ha EMHCHITA,

IIpedonocmasexu u ycnoeus sa U3EBLPULBAHE HA NPOMEHL

ITpoMata B ropenocodeHuTe YCAOBHS (NapaMeTpH} Ha HACTOSINATA €MHCHY
O0ABTATIM MO3KE /1a Ce HSBBLPIIHN CAMO BB3 OCHOBA HA PENIEHHT Ha, KOMITCTEHTHIITE
38 TOB& OpPraHM, IO PeAa ¥ IIPH YCAOBUSITA, TTOCOUEHH TI0-ZI0AY M B CBOTBETCTEHE ¢
AEHACTBAIOTC KBM MOMEHTA Ha IIPHEMaHETO MM 3aKOHOAATEACTBO U npu
HaCTBHIBAHE CAC/l JATATA HA CKAOYBAHE HA ODAMTAITMOHHUS 38eM Ha HOKOE OT
CACLHHTE YCAOBHS, IIPDH KOETO MOXKE /14 ce HallpaBH 00OCHOBaH H3BOx, wHe
HpoMAHAaTa € B UHTEPEC Ha €MHTEHTA U Ha obavranuonepure:

® CCPHO3ZHM KPaTKOCPOMHH AMKBWIHH 3aTPYHECHNA Ha €MUTECHTA,

® CHUIECTBCHO YBEAUYEHU HETHY HapPWIHM IIOTOIIN HA EMUTEHTA;

¢ CBUICCTBEHO DAATONPHSTHO HAU HeOAATONIPHATHO HECHOTBETCTRIE Ha
OHaKBaHara C hakTHYECKaTa Makpo H MHKPOUKOHOMHYECKA Cpeja,
KACacp eMUTeHTA.,

Hocodennre npennocraskm e OFpaHNYABAT HAW HIKAIOYBAT HUHHUITUHPAHE Ha
HPOMEHM B YCAOBHATA 110 €MUECHATA P HaAw4ue Ha APYTH TAKHBA, bopmyaupann
OT 1oHe 10 Ha cTo or BCHYKH obauramonepu mam Cwsera ma AHPCKTORPUTE Ha
EMHUTEHTA.

3a mpegmocTaBrku 34 HMSBBPIIBAHEC Ha IIPOMEHH B  VCAOBHSITA Ha
ODAHTAITMOHHUS 32eM MOraT Aa ObAaT cyeTerHm harTy v/ nan obcTosITeACTBA, KOHTO
€4 OT €CTECTBC AA AOBEHAT /0 ChIIECTBENH SATPYNHCHHUS Ha eMUTEHTA A 00CAYIKBA
SaIBPAKCHIATA CH IO OOAMTAITHOHHIS 34eM U /¥AM BOIET A0 ChIlecTReHa TIpoOMAHA
B HKOHOMHYECKATA CPeia, B KOSTO €MUTeHTLT YHUpazKHaBa TeAHOCTTa CIX.
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KomnemenumeH opzaH, Keopym u MHO3UHCMEO 3d npuemaHe HaA
peutenue

C'bBETHT HA AUPEKTOPUTE Ha EMUTCHTA UMa [IpaBo /a4 UHUITANDA ITIPOMEHH B
ycAOBMATA TI0 €MHCHATA, KATO cpuka O6mo cnbpanne Ha 00AMranoHEPUTE.

Vuunuupase Ha IIPOMEHH B yCAOBHSATA MO eMHCHATA MOXKC ga Owne
OCHBINIECTREHO 11 OT IIOHE 10 Ha cTo OT ODAMTAITMOHEPHUTE O CMYUCHATA. EMUTEHTET
He MOIKe eJHOCTPAHHO Aa Hasara N3MCHCHHC B YCAOBUSTA TIO CMYICAATA. CbraacHG
pasmopeabara Ha 9A. 207, T. 1 ot TeproBCKMH 38KOH, HUIMOXKHO € BCAKO PEIICHUC
Ha eMHTeHTa 3a.

s [pOMSHA B YCAOBHATA, IIPH KOWTO €A 3alIhuCcaHd H3OaACHHTC
OOAHUT AT,

e uzmaBame Ha HOBM obamrampm C IPUBHACTHPOBAH PEXUM Ha
uanaamane, 06e3 Aa € HaAHNC coraacue ma O6mETO CHOpaHHEe Ha
OBAUTATIMIOHEPIUTE OT IIPEAXOAHY Heu3NAaTeHN €MUCHM.

O6AdTAIMOHEPET € CTpaHa o A0T0Bopa 38 OBAMTAITHMOHEH 3a€M, C Orack Ha
KOeTo IIpoMsIHA Ha yCAOBHMATA MEXAY eMWTEHTA 1 ODAWTATIHOHEPHUTE CASMBA & CC
JIOTCBOPH, KATO TPEAA0KCHUETO HA eMUTeHTa CACABA Aa ce oBCHAM U IpueMe OT
ObrieTo Cchopatue Ha 0DANTaIHOHEPHTE.

CAefOBATEAHO NPOMEHH B mapaMeTpuTe Ha OBAUrallMOHHMS 3aeM MoraT Aad
ce u3wBplOIBaT caMo C [IpeABAPUTEAHOTO CHTAACHE pa O6moro chbpaHue Ea
OB AUTALIHOHEPHTE OT HACTOANIIATA EMUCH TIpH CIla3BaHe Ha IIPaBHAATA 34 KBOPYM
1 MHO3ZHIICTBO, ChLAACHO pasmopenbara Ha H9A. 214, aa. 5 ot THEProBCcKus 3aKOH 1
pW crasBaHe Ha M3UCKBAHUITA Ha A, 1006, aa. 4 ot 3axoHa 38 ryOATIHOTO
npensaraHe Ha [IEHHE KHIDKA. Beako pelleHne 3a npoMsHa B napaMeTpuTe Ha
eMmpcHaTa obauranmy  CcAeABa A §oae B3eTo OT OBnIIoTo cnbpanre Ha
oBaUTaIlodepuTe, Ha KOeTo ¢a [IpeAcTaBerN HE IO-MAAKO 0T 2/3 (mBe TpETH) OT
usRAZeHuTe oBAMTALY, C PEDICHNC, B3eTO C MHO3MHCTBO HE [T0-MasKo OT 3/4 (tpu
qeTEBLPTH) OT NPEACTaBCHUTC ofauranny. [IpoMeHH B YCAOBHATA, Ipy KOUTO ca
usaafey ofAuTalmuTe, BRAIOYHTEAHO B KOHKPETHHTE HapaMCTDH Ha eMHCHITa
OBAKIAIIAY MOZKE A C€ U3BBpIIBAT HE HO-K'BCHO OT ABA Mecena Hpeny Hafcxa Ha
obaMTAITIOHHATA CMHCHA. B cayuail @€ pelIcHucTo € 34 4ACTHUYHO IIPEeACPOIHO
HoracsBaHe Ha OBAHraiOHHATA eMyicHsI, IIOTACABAHETO CC USBLPIBA
OPOIIOPIIAOHAAHO TI0 BCAKA usgageHa obAUTaIyd.

TlpaBaTta, OPEJOCTABAHH OF KOPIIOPATUBHUTE oBAMTAITHM, ITpeAMET Ha
HACTOAILOTO IIpefaaraHe, He ca B He MoraT 72 GBAAT 3HAYUHUTEAHO OrpaHHHCHY oT
Ipapa, MIPENOCTABAHKE OT ApYT KAAC TIEHHH KHIKA, HAHM OT pasnopebure Ha
JOrOBOP HAH ApPYT AOKYMEHT.

TIo BTODA TOYKA OT AJHEBHHSA P

CreeThT Ha JApeKTOPHUTE omobpaBa LIpe/lAoKEHNC 38 3AOMCBAHE HA CMHCHH
OBAHTANHL, KOETO Aa ObAC IPENoCTaB O Ha HOTCHITHAAHK HHBCCTITOPH-
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Iio TpeTa TO4YKA OT AMEBHUS pea: PazHu.

YueaHoMomasa Jlaman Msawxos [MUTPOB, B Ka4uyecTBOTO My Ha
Hameanuresen mmperTop Ha L,AIAPA“ AT, na OpenipHeMe BCHYKHM HeoBXompmMi
NpaBHH K (PaRTHICCKU HACHCTBHS 38 H3TbAHEHHE Ha PEIIEHUITa OT HACTOSINHS
HPOTOKOA, KAaKTO W Oda HOANHIIE OT uMeTo Ha ,A/TAPA* Al BCHYKY Heobxo mMu

AOKYMEHTH.
Hopany H39epOBaHETO HA BBEIPOCHTE OT IPEIAOKEHHS AHEBEH pell,
sacefaHuero Ha ChBeTa HA AMPERTOpUTE Belle 3aKpHTo.

IIpOTOROABT CBABPIKA AECET CTPAHHIM M Ce M3FOTEI B TPU enHo0bpasun
CK3CMIIASIPA, BCCKH €MH OT KOUTO ChC CTOMHOCT HA OPUTHHAA,

CBHBET HA JHPEKTOPHUT

Hapa Aurenosa [JoGpesa

I'eprana I'lerpopa Cramdesa

Hamsan Viparos Jumutpos
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