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MeXAUHEH CbKpaTeH OTYET 33 GMHAHCOBOTO
CbCTOAHME

300HM 31 pekemspu

AKTMBMU MNosacHeHue 2024 2023
‘000 nB. ‘000 ns.
HeteKywu aktusu
MHBeCTMUMN B ABLLEPHU NPeanpuATUA 9.1 39592 39078
Apyrn nusectuunm 10 668 705
MHBECTULUMOHHN UMOTU 6 6
HeteKywu aktusu 40 266 39 789
TeKyLin akTUBU
KpaTKocpouHM GMHAHCOBU aKTUBMU 11 22 864 22511
TbproBCKM U APYrM B3eMaHuA 12 8 276 8691
B3emaHunAa no npegocTaBeHn 3aemu 13 8317 8368
B3emaHwna oT cBbp3aHM Anua 21 22 684 21629
Mapu 1 NapuyHM eKBUBANEHTH 14 33 47
TeKyLwin akTUBMU 62174 61 246
O6wo akTUBMU 102 440 101 035
Co6cTBEH KanuTan u nacusm 300HM 31 pekemBpu
MoAacHeHue 2024 2023
‘000 nB. ‘000 nB.
CobcTBEH KanuTan
AKLMOHepeH Kanutan 15.1 1791 1791
Apyrn pesepsu 15.2 790 790
HepasnpegeneHa neyanba 6275 5530
0O6wo cobcTBEH KanuTan 8 856 8111
HeTeKkywm nacuem
[JbArocpoyHm 3aemm 17 38 887 38 887
OTCcpoyeHn faHBYHKU NAcuBKU 19 531 531
HeTeKkywm nacuem 39418 39418
TeKywun nacusu
TbproBCKM 1 Apyru 3a4baxKeHna 18 40 168 37 254
KpaTKocpouHu 3aemmn 17 13956 16 166
KpaTKOCpOUHM 3a4b/1KEeHMA KbM CBbP3aHWN AnLa 21 40 85
MNeHCUOHHM N ApYrn 3a4bAXKEHNA KbM NepcoHana 16.2 2 1
TeKywu nacusu 54 166 53 506
O6wo nacusu 93 584 92 924
0O6wo cobcTBEH KanuTaa v Nacusun 102 440 101 035
Digitally signed by Gergana DAMYAN Digitally signed by
S B s WANOV - ghmel T
CobcTasun: o0 N3nbaHUTEeNeH gnpeKkTop DIMITROV +0300
/TepraHa CtaH4eBa/ /Oaman Aumutpos/

[ata: 30 tonm 2024 r.

MoAacHeHMATa KbM GMHAHCOBUA OTYET OT CTP. 5 A0 cTp. 21 NpeacTaBAABaT HepasAe/iHa YacT OT Hero.
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MeXaMHEeH CbKpaTeH oTyeT 3a nevyanbarta nau
3arybarta n apyrua sBceobxsaTteH Aoxon,

3a 6 meceua 3a 6 meceua
Kbm 30 1oHU Kbm 30 1oHU

MoacHeHune 2024 2023
‘000 ns. ‘000 nB.
PesynTaT oT onepaunu ¢ GMHAHCOBU aKTUBU 3 (7) (72)
HeTHa neyan6a oT nocneaBalym oLEeHKN Ha
dUHaAHCOBU aKTUBMU 4 541 312
Opyru npuxoau/ (pasxoam), HETHO 8 (219) (34)
Pa3xoau 3a BbHLUHM yCAyru 5 (61) (22)
Pa3sxoau 3a nepcoHana 16.1 (18) (19)
MNeyan6a oT onepaTMBHa AeAHOCT 236 166
®urHaHCcoBM pasxogu 6 (1749) (1891)
®uHaHcoBKU Npuxoamn 6 2 258 1969
MNeyan6a 3a nepuoaa 745 244
O6uw,0 BceobxBaTeH Aoxoa 3a nepuoaa 745 244
Aoxopa Ha akumAa: 7 nB. NB.
0.42 2.67
Gergana (o i DAMYAN 0500ty
PEUOVa B somorso VANOY  oaezommorse
CbeTaBun: Stancheva  1osaor +0300 N3nbanuTener aupektop DIMITROV  igssx4 sovc0
/TepraHa CtaH4eBa/ /Oaman Aumutpos/

[ata: 30t0nn 2024 r.

MoAacHeHMATa KbM GMHAHCOBUA OTYET OT CTP. 5 A0 cTp. 21 NpeacTaBAABaT HepasAe/iHa YacT OT Hero.
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MeXaAMHEeH CbKpaTeH OTYeT 3a NPOMEHUTE B cobcTBEeHMA KanuTan

BCMUKM Cymu ca npeacTaBeHy & ‘000 7. AkuunoHepeH PesepBu HepasnpegeneHa O6wo cob6cTBeH

KanuTtan neyan6a KanuTtan
Canpo Kbm 1 aHyapu 2024 r. 1791 790 5530 8111
Mevyanba 3a nepmoaa 745 745
0O6w,0 BceobxBaTeH A0X0p4 3a Nnepuoga - - 745 745
Cango kbm 30 toHM 2024 1. 1791 790 6 275 8 856

A P H
BCUUKM CyMM €2 npe/CTaBeHH B ‘000 . KumMoHepeH Pesepeu HepasnpegeneHa O6uo cobcteeH

KanuTan nevyan6a KanuTan
Canpo Kom 1 aHyapu 2023 r. 91 790 5127 6 008
Mevyanba 3a nepmoaa 244 244
06,0 BceobxBaTeH A0X0p4 3a neproga - - 244 244
Canpgo Kbvm 30 toHM 2023 r. 91 790 5371 6 252
Gergana  Dialy sionedby DAMY AN | ooy
Petiova vy VANOV /e
CbCTaBuA: Stancheva iosiso sasoo M3nbaHuTeneH anpekTop: DIMITROV ioses osoo
/TepraHa CraHueBa/ /Oaman Aumntpos/

HaTta: 30 tonmn 2024 r.

MoAacHeHMATa KbM GMHAHCOBUA OTYET OT CTP. 5 A0 cTp. 21 NpeacTaBAABaT HepasAe/iHa YacT OT Hero.
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MexanmHeH CbKpaTeH OT4veT 3a NapUv4HUTE NOoTOUU

3a 6 meceya 3a 6 meceua
MoacHe Kbm 30tOHM Kbm 30 OHU

Hue 2024 2023
‘000 ns. ‘000 ns.
OnepaTtvBHa geAHOCT
MocTbnneHusa oT npoaaxba Ha MHBECTULUK 7 469 7512
MnawaHma Kbm A0CTaBYMLA (88) (46)
MNpuaobusaHe Ha UHBECTULLUK (9 651) (10 685)
MnalwaHma KbM NEPCOHaN U OCUTYPUTENHU MHCTUTYLIUK (17) (24)
MnawaHua 3a gaHbum (12) (2)
[pyru noctbnneHna/nnallaHua ot onepaTnseHa AenHocT, 145 1538
HETHO
HeTeH napuyeH NOTOK OT onepaTMBHA AeUHOCT (2 153) (1707)
MHBeCTULMOHHA AeiiHoCT
MocTbnneHua oT ANBUAEHTH 954 1154
MocTbnneHns OT NONYYEHU NUXBU 758 698
MpenocTtaBeHn 3aemu (3 665) (4 244)
MocTbnneHms oT NpeaoCcTaBeEHN 3aeMHU 1474 299
[pyru nocTbnneHna/nnaliaHna ot UHBECTULMOHHA 344 572
JEeNHOCT, HETHO
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AeUHOCT (135) (1521)
duHaHcoBa aeiHOCT
MNMonyyeHn 3aemu 3920 4900
MnalwaHma No NoayyYeHn 3aemu (793) (601)
MnalwaHma Ha NNXBU U ApYrn (853) (969)
HeTeH napuyeH NOTOK oT pMHAHCOBA AeiHOCT 2274 3330
HeTHa npomsaHa B napu 1 NapuyHU eKBUBANICHTU (14) 102
Mapun 1 NapuUyHU €KBUBAJIEHTU B HAYANOTO HA rogMHaTa 47 37
Mapu n napMyHU eKBUBANIEHTU B KPaA Ha nepuoaa 33 139
Gergana Dl ioredty DAMYAN - 58 vanov
Petrova Stancheva IVANOV  ommitrov
Cocragmn: Stancheva  bosay e Mambnnutenen anpektop DIMITROV 1655225500
/TepraHa CraHueBa/ /Daman Aumutpos/

Hata: 30 t0nn 2024 r.

MoAacHeHMATa KbM GMHAHCOBUA OTYET OT CTP. 5 A0 cTp. 21 NpeacTaBAABaT HepasAe/Ha YacT OT Hero.
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[TOACHEHUA KbM (I)VIHaHCOBI/IFI oTyeT

1. Mpepmert Ha genHocCT

OcHoBHaTa genHocT Ha AJAPA A/l e TbproBusi C LEHHW KHUKA, MOKYMNKA Ha CTOKM UM APYIv Belm € uen aa
r'M npenpofase B MbpBoHayaneH, npepaboteH man obpaboTeH BUA, TbProBCKO MNPEACTaBUTENCTBO M
nocpeaHMYecTBO, KOMUCUOHHM CAENKKU, APYrn crnomaratesiHu OusHec ycayru, oThgaBaHe Mnog Haem U
ynpaB/ieHMe Ha HegBUXUMKN UMOTU Ha [pyKecTBOTO M BCSKAKBa Apyra AeMHOCT, KOATO He e 3abpaHeHa oT
3aKOHa.

AdpyKecTBoTO € pernctpmpaHo ¢ peweHue ot 30 centemspu 1991 r. Ha byprackn OKpbXKeH cba no aeno Ne
6611/1991 r. EAMHHMA naeHTMdUKaumMoHeH Kog e 102046474,

Cepanuniueto M agpecbT My Ha ynpasneHue e Penybnauka Bbarapus, rp. Codusa 6yn. ,AnekcaHabp
MannHos” Ne 75.

AkumuTe Ha [Ipy*KecTBOTO He Ca PErMcTpMpaHu 3a TbProBUsA HA perynpaH nasap.

CuctemaTa Ha ynpasneHue Ha [py*KecTBOTO e egHoCTeneHHa. To ce ynpasnasa oT CbBeT Ha AUPEKTopUTE,
KOWMTO ce CbCTOM OT TPMMa YNeHoBe.

- AamsaH MBaHoB JMMUTPOB — uieH Ha CbBeTa Ha ANPEKTOPUTE U U3NBAHUTENIEH OUPEKTOP;
- Haga AHrenosa [lobpeBa — npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;

- l'epraHa MNeTtposa CtaH4eBa — YneH Ha CbBeTa Ha AUPEKTOPUTE;

Kbm 30 toHn 2024 . B JpyKeCTBOTO € HAaeTO e4HO NMLLE HA TPYAOB AOroBOp.

AQAPA ALl e cobcTBeHMK Ha KanuTana Ha Anma MpumHxaycec EOO/, cbe ceganuule Penybnunka bbarapus,
rp. BapHa, 6yn. ,,KHA3 Bopuc 1“ Ne 7 eT. 2, kbaeTo nputexkasa 100 % ot ganoserte.

OpyxecTtBoTo e cobcTBeHMK Ha Xut Ummobunmnen Codua EOOL, cbec cepanuiie Penybnuka Bbarapus,
rp. Codus, 6yn. ,AnekcaHabp ManuHos” Ne 75, Kbgeto nputexkasa 100 % ot ganoserte.

OpyxecTtBoTo e cobcTBeHMK Ha B 1 B BuaguHr EOOL, cbe ceganuwe rp. BapHa, 6yn. , KHas bopuc” Ne 7,
eT.2, KbaeTo nputerkasa 100 % ot gAanoseTe.

OpyxectBoTo e cobctBeHMK Ha SIRA PROJECT MANAGEMENT S.R.L., cbc ceganuuwe PymbHMA, Bucuresti
Sectorul 2, Strada CORBENI, Nr. 37, MANSARDA, CAMERA NR 3, Etaj 4, Ap. 5, kbaeTo nputexkasa 100 % ot
gAanosere.

MNpegnpusatue-manka Ha AOAPA ALl kbm 30 toHM 2024 r. e Actep 2000 EOO/L n nputerkaBa 99.05 % ot
akumute Ha AJAPA ALl.

2. OcHoBa 3a u3roTBsiHe Ha pMHAHCOBMUA OTYET

®uHaHcoBMAT oTtyeT Ha ALAPA Al e M3rotBeH B CbOTBETCTBME C BCUMYKM MexXAyHApOAHM CTaHOAPTM 3a
¢durHaHcosK otyeTn (MCPO), KOMTO ce CbCTOAT OT: CTAaHZAPTU 32 GUHAHCOBM OTYETU U OT TbJKYBAHMA Ha
Komutera 3a pasacHeHus Ha MCPO (KPMC®O), ogobpeHun oT CbBeTa no MexayHapoaHU CYETOBOAHM
ctaHgapt1 (CMCC) n MexayHapoaHWUTE CYETOBOAHM CTAaHOAPTU U TbAKYBaHMATA Ha MNOCTOAHHMA KOMUTET
3a passacHsaBaHe (MKP), ogobpeHun ot KomuTeTta no MexayHapoaHu cuetoBoaHu ctaHaapty (KMCC) n kouto
ca npuetn oT Komuncmata Ha EBponenckua colos.

[pyKecTBOTO e U3roTBu U Nyb6anMYHO 065BU U OTYET 3a PUHAHCOBOTO cbCcTosAHME Ha ALAPA All, KonTo ce
M3roTBs Ha KOHconugupaHa 6asa 3a nepuoga, npukatoysau, Ha 30 toHM 2024 r., B KOUTO Wwe 6baar
BK/IIOYEHM HEOOUTUPAHU MEXOUHHU UHOMBUAYANHM GMHAHCOBM OTHETM HaA Apy)KecTBaTa OT PMHAHCOBATa

rpyna.
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2.1, MHBecTULMM B AbLUEPHU NpeanpUATUA

OblepHn npeanpuATMA ca BCUYKM NPeAnpUATUA, KOMTO Ce HamMupaT Mnof4 KOHTpona Ha [pysKecTBoTo.
Hanvue e KOHTpos, Korato [py)KecTBOTO € W3/0MEeHO Ha, MAM MMa npaBa BbpxXy, MpPOMeH/auBaTa
Bb3BPbLLAEMOCT OT HEFOBOTO y4acTve B NPeanpuUATMETO, B KOETO € MHBECTUPAHO, N MMa Bb3MOMKHOCT Aa
OKa)ke Bb3AelcTBMEe BbPXY TasuM Bb3BPbHLWEAEMOCT MOCPEACTBOM CBOMTE MNPaBOMOLIMA  BbpXy
npeanpuATMeTO, B KOETO € WMHBECTUpaHo. BbB ¢UHAHCOBMA OTYET Ha [py)KeCTBOTO MHBECTUUMUTE B
AbLEPHU NpeanpuATAA ce oTYMTaT No cebecToMHOCT.

ﬂ,py)KECTBOTO Npu3HaBa AMBUAEHT OT AbLWEPHO npeanpunaTue B neyanbarta wam 3ary63Ta B cBoute
d)I/IHaHCOBVI OTHETU, KOrato 6b,u,e YCTaHOBEHO NpPaBoOTO My Aa Nosy4yn guBuaeHTa.

2.2, Caenku B YyKpecTpaHHa BanyTta

Coenknute B 4yKAecTpaHHa BajlyTa Ce OTYMTAT BbB ¢YHKUMOHa/NHATa BajsyTa Ha J[lpyKecTBoTo Mo
oduumManHna obMeHeH Kypc KbM faTtaTa Ha caesikata (06sBeHUs GUKCUHT Ha Bbarapcka HapoaHa 6aHKa).
Meyanbute M 3arybuTe OT KYPCOBM PA3/IMKKU, KOWUTO BB3HMKBAT MPU YPEKOAHETO HA Te3n CAENKU W
NPEOoLLEHABAHETO HA MAPUYHMTE MO3MLMM B YyXKAECTPaHHa BajlyTa KbM Kpas Ha OTYETHWUA Mepuog, ce
npv3HaBart B nevyasnbarta nam 3arybara.

HenapuyHute no3MuUMM, OLUEHABAHW MO WUCTOPUYECKA LeHa B Yy)KAecTpaHHa BanyTa, ce OT4uTaT no
0bMeHHMA Kypc KbM JaTaTa Ha cAenikaTa (He ca npeoueHeHu). HenapuyHuTe NO3UUMKM, OLEHSABAHM MO
cnpaBeanMBa CTOMHOCT B YyXKAecTpaHHa BanyTa, Ce OTYMTaT Mo OBMEHHMA Kypc Kbm [aTaTta, Ha KoATo e
onpeaeneHa cnpasea/iMsaTa CTOMHOCT.

2.3. Mpuxogu

MpuxoguTte ce oueHABaT NO cnpasessnBa CTOMHOCT Ha NOoNy4eHOTO MM NoAanexalwoTo Ha noJsiy4yaBaHe
Bb3HarpaxXaeHume, Kato He Ce BK/I04YBAaT AdHbBK ,u,o6aBeHa CTOMHOCT.

MpuxoabT oT Npoaa)kba Ha LLeHHU KHUMKa ce NPM3HaBa, KoraTo ca U3MbJHEHU CiedHUTe YC0oBUA:
» Cymara Ha npuxoaa Moxe Aa 6bae HagexaHo oLeHeHa;
» BepoATHO e MKOHOMMYECKUTE MNON3K OT cAenkaTa Aa 6baaT nonyyeHu;

» HanpaBeHuTe pasxoau WAM Te3W, KOUTO NpeacTon Aa 6baaT HanpaseHW, MoraT HafexAHo Aa
6baaT oUueHeHw;

»  KpuTepuuTe 3a npusHaBaHe, KOUTO ca cneunduyHM 3a BCAKa OTAENHA AeAHOCT Ha [ pyKecTBOTO, ca
n3nbaHeHn. Te ca onpeAeneHn B 3aBUCMMOCT OT MPOAYKTUTE WAM YCAyruTe, NPesoCcTaBeHn Ha
K/AMEHTa, U Ha LLOTOBOPHUTE YCI0BMSA, KAaKTO Ca U3N0MKEHMW NO-40Y.

2.3.1. Tpuxoau OoT NMXBU U AUBUAEHTU

Mpuxoaute OT JIMXBU CE OTYUTAT TEKYLWO NO meToaa Ha edeKTUBHUS INXBEH npoueHT. Mpuxoaute ot
OVBUAEHTU Cce NPU3HaBaT B MOMEHTa Ha Bb3HWKBAHe Ha NPaBOTO 3a NOJly4YaBaHe Ha NalWaHeTo.

2.4, OnepaTtuBHU pa3xoau

OnepaTMBHUTE pa3xoau ce Npu3HaeaT B neyanbata vam 3arybata Npu NON3BAHETO Ha YCAyruTe WAKU Ha
[aTaTa Ha Bb3HWKBAHETO UM.

2.5. Pa3sxoau 3a iMxsm 1 pasxoau no 3aemu
PasxoauTe 3a IMXBK Ce OTYMTAT TEKYLLO MO MeToAa Ha ePEKTUBHMNA JIMXBEH NPOLEHT.

PasxoauTte nNo 3aemn OCHOBHO MpeacTaBAABaT AMXBU MO 3aemuTe Ha [pyrKecTBOTO. BCWMUKKM pa3xogm no
3aeM, KOWUTO AUPEKTHO Morat Aa 6'bp,aT OTHECEHUN KbM 3aKynyBaHeETO, CTPOUTENCTBOTO WU
npon3BoACTBOTO Ha €4AMH OTroBapAll, Ha YCNOBUATA aKTUB, CE€ KanuUTaansnpar npes nepmnoaa, B KOWTO ce
O4YaKBa aKTUBDBT Aa 6'bﬂ,e 3aBbpLlleH U npmneedeH B roTOBHOCT 3a U3MO/ZI3BAHE UIN npop,am6a. OctaHanute
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pasxo4u no 3aemu cnedsa Aa Cce NPM3HaBaT KaTo pasxod, 3a Nepmoaa, B KOWTO ca Bb3HMKHAAK, B OTYETa 3a
neuyanbata unu 3arybaTa v Apyrua BceobxsaTeH Aoxo4 Ha pes, ,,dnHaHcoBM pasxoamn”.

2.6. ®UHAHCOBU MHCTPYMEHTU

®duHaHCOBUTE aKTMBM M MacMBM Ce MPM3HABAT, Korato [py»KecTBOTO CTaHe CTpaHa Mo AO0roBOPHM
cnopasymeHus, BKAYBaLM GUHAHCOBM MHCTPYMEHTH.

®PNHAHCOB aKTMB Ce OTNMCBA, KOrato ce 3ary6m KOHTPO/1 BbpPXYy AOFOBOPHUTE MpPaBa, KOUTO CbCTaBNABAT
(I)MHaHCOBVIﬂ dKTUB, T.€. KOraTo Ca U3TEK/ZIN NpaBaTa 3a NOJlydaBaHe Ha NapnUyHU NOTOUUN NN € MPEXBBPIEHA
3Ha4YMMaTa 4acTt OT PUCKOBETE U n3rogute ot cobCTBEHOCTTA.

®urHaHCOB NacMB ce OTNUCBA NP1 HEFrOBOTO NoracABaHe, U3nsawaHe, Npu aHyanMpaHe Ha cAenKkaTta Uuam npu
N3TN4aHe Ha 0aBHOCTHUA CPOK.

I'IpM NbPBOHAYA/IHO NPU3HABAHE Ha d)VIHaHCOB dKTUB " (I)VIHaHCOB nacme APY)KECTBOTO ' oueHABa no
cnpaseasinBa CTOMHOCT NAtC pa3xoaute no TPaAH3aKUMATAa C U3K/HOYEHUE Ha d)VIHaHCOBI/ITe dKTUBN "
nacmsun, OT4YUTAHUM NO ChnpaBegsinea CTOMHOCT B neyanbata wau 3ary6aTa, KOUTO Ce& nNpuU3HABaT
NbpPBOHA4Ya/IHO NO CnpaseanBa CTOMHOCT.

durHaHCOBUTE aKTUBM Ce NPM3HABAT Ha AaTaTa Ha yperKaaHeTo.
®PurHaHcoBUTE aKTUBU U GMHAHCOBUTE MACUBM Ce OLLEHABAT NOC/AeABaLL0, KAKTO € NOCOYEHO No-40Y.
2.6.1. ®duHaHCOBU aKTUBU

C uen nocneaBaLwo oUeHABaHE Ha CI)VIHaHCOBMTe dKTUBU, C U3KNTHOHEHUNE HA XeAXNpPaALLNTE UHCTPYMEHTH, TE
ce Knacmbmu,mpaT B CneaAHUTe KaTeropumu:

> KpeauTtu 1 B3eMaHus;

»  (dMHAHCOBM aKTUBM, OTYMTAHM NO CNpaBea/IMBa CTOMHOCT B neYanbata unu 3arybara;
»  MHBECTUUMMW, ObPrKaHM A0 NaLe;

»  (dMHAHCOBM aKTUBM Ha Pa3NONOXKeHMe 3a Nnpoaakba.

PUHAHCOBUTE AKTMBMK Ce pa3npeaenat KbM OTAE/NHUTE KAaTEropmn B 3aBUCUMMOCT OT UENTA, C KOATO Ca
I'IpVI,CI,O6VITM. KaTteropuaTta Ha pgageH d)MHaHCOB MHCTPYMEHT onpeaena mMetoaa My Ha oueHABaHeE U Oan
npmuxoaunTte U pasxogute ce 0Tpa3ABaT B neyanbarta unu 3ary6aTa W1 B Apyrua BCceobxBaTeH Aoxo4 Ha
[dpyxecTBoTO. BCUUKMK d)MHaHCOBM dKTUBU C U3KNKOYEHNE Ha Te3U, OTYUTAHU MO CnpaBen/MBa CTOMHOCT B
neyanbata nam 3ary6aTa, noanexart Ha TecCT 3a O6€3LI,EHK3 KbM aTaTa Ha d)MHaHCOBVIﬂ otyeT. DnHaHCcOBUTE
dKTUBU ce O6€3LI,EHFIBaT, KOrato cvuiecrsyBart 06eKTUBHMU AOKa3aTeniCTBa 3a TOBa. I'IpmnaraT Ce Pa3zinyHn
Kputepmun 3a onpegenAaHe Ha 3ary6aTa oT O6€3LI,€HKa B 3aBUCMMOCT OT KaTeropuAta Ha d)MHaHCOBVITe
dKTUBU, KaKTO € ONUCaHOo No-40Ay.

Bcuukn npuxogm M pasxoam, CBbP3aHW C MPUTEXKABaAHETO Ha PUHAHCOBM MHCTPYMEHTW, Ce OTpassBaT B
neyanbarta uam 3arybata npu nonyy4yaBaHETO MM, HE3aBMCMMO OT TOBa KaK Ce ougeHsBa banaHcoBaTa
CTOMHOCT HAa GMHAHCOBMA aKTMB, 3@ KOWTO Ce OTHACAT, U ce NPeACTaBAT B OTYETa 3a Neyanbarta uam 3arybata
W ppyrua BceobxsBaTeH Joxon Ha pepose ,PuHaHcoBM pasxoan”, ,PuHaHcoBu npuxoan” wunun ,Opyru
dUHaHCoBM no3nuMn”’, C U3KAOYEHUE Ha 3arybata oT obesleHKa Ha TbProBCKM B3eMaHUs, KOATO ce
npeacrasa Ha peg ,,Apyrun pasxogun”.

2.6.2. ®dunHaHCcoOBM Nnacusm
®durHaHcoBUTE NAacMBK Ha [pyKecTBOTO BK/AOYBAT TbPrOBCKU N APYIN 3a4b/IXKEHUA.

®rHaHCOBMTE NAaCMBU Ce NPM3HABAT, KOraTo CblLECTBYBa AOrOBOPHO 3a4b/KEHWE 3a NialaHe Ha NapuUyHM
CYMU UAW Apyr GMHAHCOB aKTMB Ha APYyro npeanpuatMe MAM OOrOBOPHO 33aAb/IKEHME 33 pasmsaHa Ha
GWHAHCOBM MHCTPYMEHTU C APYro Npeanpuatve npyv noTeHUManHO HebnaronpuATHU YCNoBMA. BCUuKM
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pasxoau, CBbP3aHu C IMXBM, U MPOMEHN B CpaBeainBaTa CTOMHOCT Ha GUHAHCOBM UHCTPYMEHTH, aKo MMa
TakMBa, ce Mpu3HaBaT B nedyanbata uau 3arybata Ha peq ,PuHaHcoeBu pasxoan” wam ,PuHaHcoBU
npuxoan”.

PnHaHCOBUTE NACUBKM CE OUEHABAT NocaeaBaLLo No dMOPTU3UPaHa CTOVIHOCT, KaToO Ceé M3MN0aA3Ba METOAbT
Ha e(bEKTMBHaTa Nnxea, C MU3KAKOYEeHUE Ha d)VIHaHCOBM MHCTPYMEHTH, ObpXKaHU 3a TbpryBaHe WU
onpegeneHn 3a oueHABaHe NO cnpaBeasinBa CTOMHOCT B neyanbarta mnu 3ary6aTa, KOWUTO Ce oueHABaT no
cnpaseainBa CTOMHOCT C OTYMUTAHE Ha npomMmeHuTe B nevyanbarta nau 3ary6aTa.

T'bpl'OBCKVITe 3a4b/IXXeHnA ce Npu3HaBaT NbpPBOHAYA/IHO NO HOMWHAJIHA CTOMHOCT M Bnocneacrtsue ce
OLLeHABAT NO aMOPTU3NPaHa CTOVIHOCT, HamaneHa C nnaWaHnA Nno ypexgaHe Ha 3a4b/1IXKEHNETO.

AunBnaeHTnTe, NAaTUMKM Ha dKUMOHEepUTEe, Cé Npmu3HaBaTt, KOrato AnBMNAEHTUTE Ca OA06peHM Ha 06LIJ,0T0
c1:6paHme Ha akUunoHepurte.

2.7. AaHbum BbpXY goxoaa

PasxoauTe 3a gaHbuM, NPU3HATU B neyanbata nam 3ary6aTa, BK/TIOYBAT CymMmaTa Ha OTCPOYEHUTE U TEKYLLUU
AaHbUU, KOUTO HE Ca NPU3HATU B APYTrUA BCceobxBaTeH Aoxon nan gupeKTHoO B COBCTBEHUSA KanuTan.

TEKYLLI,MTe A3aHDBYHUN aAKTUBU I/I/VIJ'IVI nacmeun npencrtaBnABat Te3n 3a4b/IXKEHUA KbM WUINU B3€MaHUA OT
AAHDBYHUTE UHCTUTYLNN, OTHACALLU Ce 3a TEKYyLUU NN NpeagxoaHU OTYETHU nepnogn, KOUTO HE Ca NJIAaTEHU
KbM [aTaTa Ha d)MHaHCOBMFI OTHeET. TEKYLLI,I/IFIT AadHBK € Ob/IKUM BBPXY obnaraemusn Aoxoqa, KOWTO ce
pa3nnyasa OT nevyanbata nam 3ary6aTa BbB CI)MHaHCOBVITe oTtyeTn. M3uncnasaHeTo Ha TeKyWMA OaHBK e
6a3MpaH Ha AaHBYHUTE CTAaBKU N HA AaHBYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM KpaAa Ha OTYETHUA Nepunoa.

OTCpO‘-IEHMTe AJaHbUKM Ceé U34YNCNABaT NO nNaCUMBHUA METO[ 3a BCUYKU BPEMEHHU PaA3ZIUKKN MeXAaY
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE W MacUBUTE WU TAXHaTa AaHb4YHa OCHOBa. OTCpO‘-IEH AaHbBK He ce
npegsunxga npy NbpBOHAYA/IHOTO NPU3HAaBAaHE HA aKTUB U1 NACKUB, OCBEH aKO CbOTBETHATA TPAH3aKUMA HE
3acAra gaHb4HaTa Wan cHeToBOAHATA nevanba.

OTCpO‘-IEHMTe JaHbYHU AKTMBM M MaCUBM He ce AUCKOHTUPaT. pu TAXHOTO U3YUC/IEeHMe ce M3NOoN3BaT
AaHbYHUN CTaBKN, KOUTO Ce OYaKBa Aa 6'bp,aT NPUNOKNMMUM 3a Nepnoda Ha peannsaumnata nm, npun ycnosme
ye Te Ca BNe3n B CU1a Uan € CUrypHo, 4e e B/1e3HaT B CU1a, KbM KpaAa Ha OTYETHUNA nepuoa.

OTCpO‘-IEHMTe AaHDBYHU NaCnBU Ce NPU3HABAT B NbJ/IEH pa3mep.

OTCpoYeHM AaHBYHM aKTMBM Ce MPU3HABAT, CaMO aKO CbLLECTBYBa BEPOSATHOCT Te Aa 6bAaT yCBOEHM upes
6baewmn obnaraemm goxoam.

OTCpoYeHM AaHbYHM aKTMBM M NacMBM Ce KOMMEHCMpaT, camo KoraTto [py»ecTBOTO MMa Mpaso M
HamepeHMe A3 KOMMNEHCMPa TEKYLNTE AaHbYHM aKTMBM UM NMAacUBM OT CbllaTa AaHbYHA UHCTUTYLMA.

npOMﬂHaTa B OTCpoYeHUTe AaHBbYHU aKTUBU UAN MaCUBU Ce MPU3HaBa KAaTO KOMMOHEHT OT AaHb4yHWUA
npuxoa UAn pasxog B nevyanbaTa uam 3arybarta, OCBEH aKo Te He ca CBbP3BaHW C NO3ULUK, NPU3HATK B
Apyruns BceobxBaTeH A0X04 UM AUPEKTHO B COBCTBEHUSA KanuTas, MPU KOETO CbOTBETHUAT OTCPOYEH AaHDBK
ce nNpu3HaBa B Apyrua BceobxsBaTeH A40X0A4 MU B COOCTBEHMA KanuTa.

2.8. Mapu 1 napuyHmN eKBUBANEHTU

MNapuTe n NapuUYHUTE eKBUBANEHTU Ce CbCTOAT OT HA/IMYHUTE Napu B 6poi/'1, napuyHuM cpeacrtea no 6aHKoBM
CMETKMU.

2.9. CobcTBEH KanuTtan, pesepsu
AKUMOHEPHUAT KanuTan Ha [lpy»KeCcTBOTO OTpa3sABa HOMWHA/IHATa CTOMHOCT HAa EMUTUPaAHUTE aKLMW.

[pyrvTe pesepBu BKIOYBAT 3aKOHOBU pe3epBu 1 06K pesepsn (BXK. MoAacHeHne 15.2).



AOAPA AL 9
MeXaguHeH nHansnayaneH GUHaHCOB OTYET
30 toHn 2024 .

HepasnpegeneHata nedyanba/ HaTpynaHata 3aryba BK/lOYBa TeKywma GUHAHCOB pes3ynTaT, HaTpynaHute
neyanbu 1 HENOKPUTU 3arybm oT MUHANWN FOANHMN.

BCUUKKM TpaH3aKUmMKU CbC CO6CTB€‘HVILI,MT€‘ Ha [py*KecTBOTO ca NpeAcTaBeHU OTAENHO B OTYeTa 3a NpoOMeHuTe
B COOCTBEHUA KanuTan.

2.10. MpoBu13uK, yCNOBHU NACMBU U YCIOBHU aKTUBU

MpoBu3nKUTe ce NpM3HaBaT, Korato MMa BEPOATHOCT CeralliHM 3aAb/IKEeHUA B pe3ynTaTt oT MUHaA0 cbbutue
Aa [AoBeAaT A0 M3XOAAll NOTOK Ha pecypcu oT [lpy>KecTBOTO M MoxXe Aa bbae HanpasBeHa HaaexaHa
OLeHKa Ha CymaTa Ha 3aZb/XKeHUeTO. Bb3MOMKHO e CPOYHOCTTa MM CymaTa Ha U3XOoAALLMA NapuUyeH NnoTok
ha e HecurypHa. CeralHO 3aAb/BKeHMe ce MopakAa OT Ha/MuMeTO Ha MPaBHO MAU KOHCTPYKTUMBHO
3afb/IXKeHNe BCAeACTBUE Ha MUHAAWU CbBUTMA, HanpuUMep, NPeaoCTaBeHM rapaHLUMM 3a NPOAYKTU, NPaBHU
cnopose MauM obpemeHsBalyM AoroBopu. MpoBMU3MMUTE 3a NPECTPYKTYpMpaHe ce NpU3HaBaT Camo aKo e
pa3paboTeH 1 npunoxeH nogpobeH dopmaneH NaaH 3a NPECTPYKTypupaHe UAM PbKOBOACTBOTO e 06ABUN0
OCHOBHMTE MOMEHTW Ha NAaHa 3a NPeCTPYKTypupaHe npeg Tesu, Kouto buxa 6unm sacerHanu. Nposusunn 3a
6baewm 3arybm ot A4eMHOCTTa He ce NpM3HaBgar.

CyN\aTa, KOATO Ce Npu3HaBa KaTo NpoBu3nd, ce n34ncsiAaBa Ha 6a3a Ha|7|-Ha,u,e>Kp,HaTa OUEHKa Ha pa3xoaute,
H806XO,CI,VIMI/I 3a ypexgaHe Ha CerawHo 3aab/IXKeHME KbM KpaA Ha OTYETHUA nmepuons, KaTto Ce B3emaT B
npegsng puckoseTe N HECUTYPHOCTTA, CBbP3aHU CbC CENAWLHOTO 3a4b/TXKEHUNE. Korato CbulecTByBaT pegnia
I'IOAO6HVI 3a4bN1XKeHUA, BEPOATHATA HeO6XOAMMOCT OT n3XodAul, NOTOK 3a NoracABaHe Ha 3a4b/IXXEHUNETO Ce
onpeaensa, KaTo ce OoTyeTe rpynata Ha 3a4b/IKeHUATa KaTo uAno. [posBm3muTe ce AUCKOHTMPAT, KOrato
edDEKT'bT OT BpemesuTe pasziInkn B CTOMHOCTTA Ha napuTe e 3Ha4YnTeNNeH.

0663LU,ETGHMH OT TPeTu Il BbB BPb3Ka C AaLEHO 3a4bXKeHue, 33 KoUTo [pyKeCcTBOTO € CUTYpPHa, e LWwe
noayym, ce MNpu3HaBaT KaTo oOTAeNeH aKTUB. TO3M aKTUB MOXe W [a He HajBuwasa CTOMHOCTTa Ha
CbOTBETHATA NpoOBU3NA.

MpoBM3UUTE Ce NPepasrexaaT KbM Kpas Ha BCEKM OTYETEH Nepuog, U CTOMHOCTTA UM Ce KOopurupa, 3a Aa
ce 0Tpasu Hali-gobpaTa NpubAM3NTENHA OLLEHKA.

B cnyyauTe, B KOMTO Ce CYMTa, Y€ € MAJIKO BEPOATHO O3 Bb3HWKHE M3XOZALL MOTOK Ha MKOHOMMYECKU
pecypcu B pesynTaT Ha TeKyWoO 3afb/KeHWe, NacMB He ce Npu3HaBa. YCI0BHWUTE MacuMBWM clenBa Aa ce
OUEHABAT NoCneABalio MO MO-BMCOKaTa CTOMHOCT MeXKAy OnucaHaTa Mo-rope CpaBHMMa MPOBU3MA U
NbpBOHaYaHO NPM3HaTaTa Cyma, HaManeHa C HaTpynaHaTa aMopTU3aLMA.

BepoAaTHM BXOAALLM MOTOLM HA MKOHOMMYECKM MOJI3M, KOUTO BCE OLLe He OTroBapsaT Ha KpuTepuute 3a
Nnpuv3HaBaHe Ha aKTWB, ce CMATAT 3a YC/I0OBHU aKTUBM.

2.11. 3HauYMMM NpeLeHKN Ha PbKOBOACTBOTO NPU NpPUAAraHe Ha cY4eToBOAHATA
NOJ/INTUKA

3HauMmmUTE NPeLEeHKN Ha PbKOBOACTBOTO MPU MPUAAraHETO Ha CYETOBOAHMUTE NOMUTUKK Ha [lpy»KecTBoTo,
KOWTO OKa3BaT Hal-CbLUECTBEHO BAUAHME BbPXY GUHAHCOBUTE OTYETK, Ca ONUCAHM NO-A0Y.

2.12. HecurypHocT Ha cyeTOBOAHUTE NPUBAU3UTENIHN OLLEHKM

Mpn wmnsrorBaHeTo Ha (I)VIHaHCOBMFI OTYET PBKOBOACTBOTO NMpaBu pegunua npegnonoxXeHuAa, OUEHKUN u
A0oNYyCKaHMA OTHOCHO NPU3HaBaHETO U OUEHABAHETO Ha aKTUBU, NaCuBUn, NpUXoan U pasxogu.

,D,EVICTBMTGHHMTG pPe3ynTatn Mmorat Aa ce pa3aiMyaBaTt OT NpeanooXKeHNATa, OUeHKUTE U AO0NYCKAHUATA Ha
PBKOBOACTBOTO U B peaKN Cayd4an CbOTBETCTBAT HAMB/IHO Ha NpeaBapUTENIHO OUEHEHUTE PE3YNTATH.

MHd)OpMaLI,Mﬂ OTHOCHO CbllecTBeHUTE NpeanonoxXeHunA, OUueHKUM U OONYyCKaHUnA, KOUTO OKa3eaT Han-
3HA4YNTENHO BAUNAHUE BDBPXY MNPU3HABAHETO U OUEHABAHETO HA aKTWUBWU, NaCuBU, NpuUxoanm n pasxoam e
npeagcraBeHa no-a4ony.
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2.12.1. O6e3ueHKa Ha HePMHAHCOBU aKTUBU

3a 3aryba oT obesleHKa ce Mpu3HaBa cymarta, C KoAato 6anaHcosaTa CTOMHOCT Ha A3feH akKTMB Wan
eAMHMLUa, reHepupalllia napMyHn NoToLM, NpesuLlaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO € No-BUCOKaTa
OT CnpaBeaMBaTa CTOMHOCT, HamaeHa Cc pasxoauTe no npoaaxkba Ha AafeH akTMB, U HerosaTa CTOMHOCT B
ynotpeba. 3a ga onpeaenn croiHoctTa B ynotpeba, pbKkoBOACTBOTO Ha [IpysKecTBOTO W34YNUCAABA
OuYaKkBaHWTE BbAellM NapuMyHM MOTOLM 3a BCAKA eAMHMLa, reHepupallla napuyHM noTtouu, n onpeaens
noaxoAAWMA AUCKOHTOB GaKTOp C Len KalKyaupaHe Ha HacToAlaTa CTOMHOCT Ha Te3n MapuyHU NoTouM.
Mpu u3uncNABaHe Ha OYaKBaHWTE O6bAelM MapUUYHW NOTOLM PBKOBOACTBOTO MNPaBU NPEANONONKEHMUS
OTHOCHO 6baelmMTe 6pyTHM Nedyanbu. Tesnm NPeAnoNONKEHMS ca CBbp3aHM C bbaewn cbbuUTMA WU
obcTosaTencrea. [encTBUTeNHUTE pesynTaTv moraT 4a ce pa3/iMyaBaT U Aa HaNoMKaT 3HaUYUTETHU KopeKunn
B aKTUBMUTE Ha [py»KecTBoTo Npes cieABalliaTa OTYeTHa roamHa.

B noseueto Clydan npu onpenenaHeTto Ha nNpuaoxmmuma AOUCKOHTOB d)aKTOp ce npasBun OUEHKa Ha
nogaxogAawnTe KOpPEKLMN BbB BPB3Ka C NMa3apHuNA PUCK U PUCKOBUTE d)aKTOpM, KOUTO Ca CI'IeLI,VId)VNHVI 3a
OTAE/THUTE aKTUBU.

2.12.2. O6e3ueHKa Ha KpeauTu U B3eMaHuA

[py»KecTBOTO M3MON3Ba KOPEKTMBHA CMeTKa 3a OTyMTaHe Ha obeslueHKa Ha TpyaHOCbbupaemu U
HecbbMpaemmn B3eMaHUs OT KAMEHTU. PbKOBOACTBOTO MpeLeHABa afleKBaTHOCTTa Ha Ta3u obesueHKa Ha
6a3a Ha Bb3pacToB aHa/IN3 Ha B3eMaHUATa, UCTOPUYECKU ONUT 33 HUBOTO Ha OTNMCBaHe Ha Hecbbupaemmu
B3eMaHMA, KaKTO M aHaNU3 Ha MNaTeXOCnocobHOCTTa Ha CbOTBETHUA KAWEHT, MPOMEHM B A0OrOBOPEHUTE
YCNOBMA Ha naauiaHe n Ap. AKO GUHAHCOBOTO CbCTOAHWE U Pe3yATaTUTE OT AENHOCTTa Ha KAMEHTUTe ce
BNOLLAT HafZ, 04aKBaHOTO, CTOMHOCTTA Ha B3emaHuATa, KOMTO TpabBa Aa 6baaT oTnMcaHM npes caeasalim
OTYETHW Nepunoam, Mmoske aa 6bae No-ronsma oT o4akBaHaTa KbM OTYeTHaTa Aara.

3. PesynTar oT onepauum ¢ GUHAHCOBU aKTUBU

OnepaunnTe No npoaakbu Ha GpMHAHCOBM aKTUBM Ha [py)KecTBOTO mMoraT Aa 6bAaT aHaNU3MPaHU, KaKTo
cnepBga:

30 oHHU 30 oHuU
2024 2023
‘000 ns. ‘000 ns.
Mpuxoan no npogaxkb6a Ha GMHAHCOBU aKTUBMU 120 235
Pa3sxoau no npogaxk6a Ha GMHAHCOBM aKTUBM (127) (306)
(7) (71)

4. HetHa neuyan6a oT nocnegsalim oueHKN Ha GUHAHCOBU aKTUBMU
30 toHHU 30 toHHU
2024 2023
‘000 ns. ‘000 ns.
Mpuxoan oT npeoLeHKa Ha PUHAHCOBM aKTUBM 880 389
Pa3sxoau oT npeoLeHKa Ha PUHAHCOBM aKTMBMU (339) (77)

541 312
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5. Pa3xoau 3a BbHLUHU YyCAYrm

PasxoauTe 3a BbHLWHM YCAYTM BKAOYBAT:

30 oHuU 30 oHuU

2024 2023

‘000 ns. ‘000 ns.

Pa3xoau 3a npaBHM ycayru (29) (9)
Pa3xoau 3a KOHCYATAHTCKM yCAyru (20) (8)
PerynatopHu Takcu (2) (1)
JlnueHsunpaHa oueHKa (5) (3)
Apyrv pasxoan (5) (1)
(61) (22)

6. ®MHaAHCOBM NPUXOAN U Pa3xogu

dPunHaHcoBUTE pa3xoau 3a npeactaBeHUTe oT4eTHU Nepnoan morat aa 6'bLI,aT adaHan3npaHn, KakTto cneasa:

30 toHM 30 oHHU

2024 2023

‘000 ns. ‘000 ns.

Pa3xoau 3a IMXBM MO 3aemu (1623) (1452)
Pa3xo,aM 3a TaKCU U KOMUCUOHHU (46) (49)
Opyru dorMHaHCcoBM pasxoau (80) (390)
duHaHcosu pasxogu (1749) (1891)

®unHaHcoBUTE npmuxoau 3a npeacraBeHUTe OT4ETHUN Nnepnogn morat aa 6'b,£l,aT dHaIn3nNpaHn, KakTo cheaea:

30 toHM 30 toHHU

2024 2023

‘000 ns. ‘000 ns.

Mpuxogun OT AMXBM NO NPEeAOCTaBEHN 3aeMM 845 766
Mpuxogmn oT ANBUAEHTU 1069 1154
Mpuxoan oT obesleTeHns No AOroBopu 344 49
duHaHCcoBMU Nnpuxoam 2 258 1969

7. [oxop Ha akuuA
JoxoabT Ha akumA ce U34NCAABa, KaTo 3a YNCAUTEN € N3MN0J13BaHa HeTHaTa nevanba 3a nepmoaa.

CpeaHo npeTerneHnaT 6poit akumumn, M3Noi3BaH 3a U3UNCNABAHETO Ha A0X04a Ha aKUMA, KaKTo 1 nevyanba,
nog/exala Ha pasnpegefieHMe Mexay nputeskateNiute Ha OBMKHOBEHW aKuuu, e NnpeacTaBeH, KaKTo
cneppa:

30 toHH 30 toHH

2024 2023

Meuanba, noanexalla Ha pasnpeaeneHue (s n..) 745 000 244 000
CpeaHo npeTtersieH bpon akumm 1791347 91347

Doxopa Ha akuma (B nB. 3a aKuuA) 0.42 2.67
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8. Opyru npuxoaun/ (pa3xoam), HeTHO

KpeauTHa 3aryba ot obesueHKa Ha PA, oTYMTaHM NO amMopTU3UPaHa
CTOMHOCT

Ob6paTHO NposB/ieHMe Ha KpeauTHa 3aryba ot obesueHKka Ha PA
Nnuxsu, rnobu 1 obesuwereHuns

JaHbum, Takcn 1 apyrn nogobHM naawaHms

9. UHBecTULUMN
9.1. MHBecTUUMM B AbLUEPHU NpeanpUATUA

[py»KecTBOTO MMa CeAHUTE MHBECTULMW B AbLLEPHM NPeanpuATUA:

CrpaHa Ha 30 toHM
yypepasaH 2024

Mme Ha AbLiEepHOTO NpeanpuaTue e
‘000 nB.
Anma Npumnuxaycec EOO/, bbvarapua 4
Xut Ummobunmnen Codpus EOO/, Bbarapus 39073
B n B bungnur EOO/, bbvarapua 1
Sira Project Management S.R.L. PymbHMA 514
39592

12
30 1oHM 30 oHHU
2024 2023
‘000 ns. ‘000 nB..
(141) (89)
20 55
(97) -
(1) -
(219) (34)

yyacte 31 aekemBpM yuvactue

2023
% ‘000 nB.. %
100 4 100
100 39073 100
100 1 100
100 - -
39 078

MNpe3 oTueTHOTO Tpumeceune ALAPA AL npuaobu 100 % OT KanuTana Ha PyYMbHCKOTO ApyrKecTBo Sira

Project Management S.R.L.

UHBecTMUMUTE B AblEPHU OpyXKeECTBA Ca OTPa3eHN B UHOUBUAYA/THUA d)MHaHCOB OTYET Ha ,D,F)Y)KECTBOTO no

meToa Ha cebecToMHoCTTa.

,D,F)Y)KGCTBOTO HAMa YC/I0BHU 3aAb/IXKEHUA UKW OAPYTKU NOETU aHTa*XMMEHTU, CBbP3aHUN C UHBECTULUUN B

AbLEPHU ApYrKecTBa.

10. Apyru nHsecTUL KN

CymuTe, Npu3HATU B WHAMBUAYANHUA OTYeT 3a (bMHaHCOBOTO CbCTOAHME, Ce€ OTHACAT KbM CleaHuTe

KaTeropmun AbArocpoyHu d)MHaHCOBVI adKTUBU:

®1HAHCOBM aKTUBM OTYUTAHM NO CNpaBenIMBa CTOMHOCT B
neuyan6ara unu 3arybara:
» [anose

300HM 31 pekemBpu
2024 2023
‘000 ns. ‘000 ns.
668 705

668 705
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Mpe3 oTyeTHOTO Tpumeceume Ha 2024 r. Jpy»KecTBoTO e peKknacuduumpano cyma B pasmep Ha ... OT
LdApyrn nHeectumn® B ,,MIHBECTMLMW B AbLLEPHM Npeanpuatva“, nopaaun npuaobusaHe Ha 100 % ot
Kanutasa Ha PYMbHCKOTO Apy*KecTBo Sira Project Management S.R.L.

11. KpaTtKocpouHu PUHAHCOBU aKTUBU

Jpyrute KpaTKOCpPoYyHM GUHAHCOBU aKTMBM Npe3 NpeAcTaBeHWUTe OTYETHWU MEPUOAMN BKIKOYBAT Pa3IMYHM

UHBECTNUMN B CpeacTBa Ha NapUYHUNA Na3ap, KOUTO Ca AbpPKaHU 3a TbpryBaHe B KPaTKOCPO4eH nepunoa.

30 toHM 31 pekemspu

2024 2023

‘000 nB. ‘000 ns.

PernctpmpaHm akumm 22524 22171
BopcoBo HeTbPryBaHW LLEHHM KHMXKA 340 340
banaHcoBa CTOMHOCT 22 864 22 511

KpaTKOCpO‘-IHVITe d)VIHaHCOBVI AdKTUBWM Ca KJ'IaCVId)MLI,VIpaHVI KaToO AbpXXaHU 3a TbpryBaHe MU Ca OLEHEHU MO
cnpaseainBa CTOVIHOCT, onpegeneHa Ha 6asata Ha 60pCOBVITe KOTUPOBKN KbM [aTaTa Ha (I)MHaHCOBMFI
OTHeET. PeI'VICTpVIpaHVITe dKUMN Ca HOMUHUPAHU B 6'bl'||'apCKM NneB.a.

Meyanbute M 3arybute OT NpeoueHKaTa ca NPW3HaTM B OT4YeTa 3a Nedyanbata uam 3arybata u Apyrusa
BceobxBaTeH Ooxoa Ha peg, ,HeTHa neyanba oT nocneasaliy OLEHKM Ha GUHAHCOBM aKTUBK”.

12. TobproscKu u apyru B3emaHuA

30 toHHU 31 pekemspu
2024 2023
‘000 ns. ‘000 ns.
Jorosopwu 3a B3emMaHus, bpyTHa cyma npeau obesLeHKa 182 278
Kopekmus 3a o4akeaHu KpedumHu 3a2ybu Ha 83eMaHUA Nno
002080pU 30 83eMAHUA (2) (2)
Jorosopwu 3a B3emMaHUA, HETHO 180 276
TbproeckM B3emaHua, 6pyTHa cyma npeau obesueHKa 431 897
Kopekmue 3a ovaksaHu KpedumHu 3a2ybu Ha MbpP2o8CKU
83eMaHus (2) (5)
TbproBckM B3emaHuA, HETHO 429 892
B3emaHusA No 4OroBOPYM C aHraXKMMEHT 3a 06paTHO M3KyNyBaHe
Ha PUHAHCOBU UHCTPYMEHTU, HETHO 7 665 7521
Lpyrn B3emaHna 2 2
TbproBcku u Apyrn B3emaHusa 8 276 8691

BCMUKM TbProBCKM WM ApPYrM B3emaHua Ha [py»KeCcTBOTO ca KPaTKOCPOYHWM M ca npernegaHn OTHOCHO
HacTbNUAM CbBUTMA Ha HeusnbaHeHMe. PUNONKEH € ONPOCTeH NOAXOA4 3a onpeaesnsHe Ha OYyaKkBaHWTe
KpeauTHW 3arybm KbM Kpaa Ha nepuoda. HAKoM TbproBckM B3emaHua ca 6uam obesueHeHM Ha
nHaueBmayanHa 6asa n cboTBeTHaTa obesleHKa e Npu3HaTa B oTyeTa 3a nedyanbata uaum 3arybaTa u gpyrua
BceobxsaTeH goxo Ha pea, ,Apyrv npuxoaun/ (pasxoam), HeTHo ”.

M3meHeHMeTo B pasmepa Ha KOPEKTMBA 32 OYAKBAHWU KpeaUTHMU 3ary6m Ha TbProBCKUTE U APYTrKN B3eMaHUA
MOXe Oa 6b,u,e npeacraBeHoO No cneaHnAa Ha4ynH:
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Cango Kbm 1 AHyapm

KopeKTnB 3a 04aKBaHM KpeguTHU 3arybum
Bb3cTaHoBABaHe Ha 3aryba oT obesLeHKa
Canpo Kbm Kpas Ha nepuoaa

13. BsemaHusa no npeaocCTtaBeHn 3aemMmu

B3emaHuA NO TbProBCcKM 3aemu, 6pyTHa cyma npean obesueHKa
Kopekmus 3a o4aKeaHU KpedumHu 3a2ybu
®UHAHCOBU aKTUBM, HETHO

14

30 oHM 31 aekemBpu

2024 2023

‘000 ns. ‘000 nB.
(7) (73)

(1) (20)

4 86

(4) (7)

30 1oHKn 31 pekemBpu
2024 2023
‘000 nB. ‘000 nB.
8429 8 449
(112) (81)
8317 8368

Bcnuku B3emaHuA no npenocrtaBeHn 3aemh Ca KPaTKOCPOYHU U Ca OTNYCHATU NpPU Na3apHU TMXBEHU HUBA.
Bcnyku B3emaHuA no npegocraBeHn 3aeMun Ha APY)KECTBOTO Ca nperneaaHn OTHOCHO HaAaCTbnnAn CbbUTUS
Ha HEU3NDB/IHEHNE U € NPUNIOKEH ONPOCTEH NOAX04 3a onpeaenAHe Ha O4akKBaHUTE KPeOaUTHU 3ary6V| Kbm
KpaAa Ha nepuoaa. CvoTBETHaTa 0663LI,eHKa € Npu3HaTta B OTYETa 34 neyanbata uam 3ary6aTa n apyrua

BceobxsaTeH aoxoa Ha pea, ,[pyrv npuxoaun/ (pasxoam), HETHO".

N3meHeHneTO B pa3mepa Ha KOPEKTUBA 3a OY4AKBAHU KPEAUTHU 3ary6|/| Ha B3€MaHUATA NO NpeaoCTaBeHU

3aemMmn moxe ga 6b,£l,e npeacrtaBeHO KaKTo cheasa

Cango Kbm 1 AHyapm

KopeKTnB 3a 04aKBaHM KpeguTHM 3arybum
Bb3cTaHoBABaHe Ha 3aryba oT obesLeHKa
Canpo Kbm Kpas Ha nepuoaa

14. MNapu v napuyHU eKBUBANEHTH

MapuTte U NapuUyHUTE eKBUBANEHTWN BKIKOYBAT CAeAHUTE eleMEeHTH:

MapuuHKM cpeacTsa B 6aHKKN 1 B 6poit:
- 6barapckm nesa

300Hu 31 pekemspu

Mapu 1 napuyHMN eKBUBANEHTU

2024 2023

‘000 nB. ‘000 nB.

(81) (64)

(42) (18)

11 1

(112) (81)

30 oHuU 31 pekemBpu
2024 2023
‘000 ns. ‘000 ns.
33 47

33 47

JpyKecTBoTo npuTe)KaBa NAPUYHM CPEACTBA, KOUTO NPeaCcTaBAABAT BHECEHA CymMa 3a rapaHuma 3a
ynpasneHue Ha CbBeTa Ha gmMpeKTopute, KoATo Kbm 30 toHM 2024 . e B pa3mep Ha 5 xua. nB..
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15. CobcTBeH Kanutan

15.1. AKuUuMOHepeH KanuTtan

AKLMOHEPHUAT KanuTtan Ha Jlpy>KecTBOTO Ce CbCTOM OT OBUKHOBEHM aKLUMM C HOMUHasHa CTOMHOCT B
pasmep Ha 1.00 n.. 3a akuma. BcMuku akumMm ca ¢ NpaBo Ha noay4vyaBaHe Ha AUBUAEHT U JIMKBUAALMOHEH
OAN W npeactasnasat eauH raac ot O6uoto cbbpaHMe Ha aKkLMoHepuTe Ha [ py»ecTBoTo.

30 oHuU 31 pekemBpu
2024 2023

BpoW M3paaeHn U HaMbAHO NAATEHWU aKLMK:
B HayanoTto Ha nepunoga 1791347 1791 347
06wy, 6poit aKkuuMK, B Kpasa Ha nepuoaa 1791 347 1791 347

CNMCHKBT HA OCHOBHUTE aKLLMOHEepU Ha [ py*KeCcTBOTO e NpeAcCTaBeH, KAaKTo ceaBa:

30 oHu 2024 30 1oHu 2024 31 pekemBpu 31 pekemBpu
2023 2023
BpoW akuum % BpoW akuum %
Actep 2000 EOOA 1774 406 99.05 74 406 81.45
Opyru omsmyeckn nmua 16 941 0.95 16 941 18.55
1791 347 100 91 347 100
15.2. Apyru pesepsu

3akoHoBU [lpyru pesepsu O6uwo

pesepsu
‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2023 r. 9 781 790
Canpo Kbm 31 pekemspu 2023 r. 9 781 790
Canpo Kbm 1 aHyapu 2024 r. 9 781 790
Canpo Kbom 30 1oHM 2024 r. 9 781 790

16. Bb3Harpa)kpeHuA Ha nepcoHana
16.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HaArpa>aeHuAa Ha nepCcoHasia BK/IKOYBAT:

30 1oHU 30 1oHHU

2024 2023

‘000 nB. ‘000 nB.

Pa3sxoau 3a 3annatm (16) (16)
Pa3xoau 3a coumManHU OCUTYPOBKMU (2) (3)
Pasxoau 3a nepcoHana (18) (19)

16.2. MeHCUOHHU 1 ApYrn 3a4bAXKEHUA KbM NepcoHana

MNeHCMOHHUTE N Apyrn 3a4b/XKEeHMA KbM NepcoHana, NPM3HaTM B OTYeTa 3a d)VIHaHCOBOTO CbCTOAHUNE, Ce
CbCTOAT OT ChegHUTe CYMU:
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30 1oHK 31 pekemBpu
2024 2023
‘000 ns. ‘000 ns.
Tekywu:
Lpyrn KpaTKOCPOUHM 3a4b/IKEHUA KbM MEPCOoHana 2 1
TeKyLwwun NeHCMOHHU U APYrY 334 b/IKEHUA KbM NepcoHana 2 1
17. 3aemm
TeKkywm HeTeKywm
300Hn 31 pekemspu 300HM 31 pekemBpu
2024 2023 2024 2023
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®rHAHCOBM NAaCcMBU, OTYUTAHU NO
aMOpTU3MpPaHa CTOMHOCT:
baHKoBM 3aemu 10726 11358 33025 33025
O6nurauns 3110 2940 5862 5862
Tbproscku 3aemm 120 1868 - -
0O6wo 6anaHcoBa CTOMHOCT 13 956 16 166 38 887 38 887

Kbm 30 toHM 2024 r. KpaTKOCPOYHUTE 3aemm ca B pasmep Ha 10 846 xua. nB., OT KOMTO 3aLb/XKeHUA 3a
nmxeu — 73 xua. nB. (kbm 31 gekemspu 2023 r. KPAaTKOCPOUHM 3aemu B pasmep Ha 13 226 xun. n.., B ToBa
4yncno nxseu — 53 xun. ne..).

CangoTto no obanraumoHHuA 3aem Kbm 30 toHM 2024 1. BkAtouBa 9 000 xun. nB. rnasHuua, 169 xun. n..
nmxBa u 197 xun. nB. CKOHTO OT pa3xoam Mo cAenkaTta. 3a obesneyaBaHETO Ha emucuATa obauraumm mma
CKNIOYeHa 3acTpaxoBKa ,Pa3HM ¢uHaHcoBM 3arybu”. 3acTpaxoBaTensT OTrOBaps Ha WM3MCKBaHMATA 33
KpeauTeH PENTUHS, onpeaesieH CbrnacHO NpUaoXeHneTo Ha PernamenT 3a usnbaHeHue (EC) Ne 2016/1800
Ha KomucuaTa oT 11 oktomepu 2016 r. KpeauTHUMAT PeUTUMHI Ha 3acTpaxoBaTens e onpegeneH oT BAKP
AreHuma 3a KpeauTteH penTtunr AL, EMK 131026485, c agpec Ha peructpauma rp. Coopus, p-H Cpeageu, 6yn
Esnoru Feoprnes N2 95. AreHumMATa 3a KpeauTeH PeNTUHT e cepTudnumMpaHa B CbOTBETCTBME C PernameHT
(EO) Ne 1060/2009 Ha Esponeickusa napnameHT M Ha CbBeta oT 16 centemspu 2009 r. MoapobHa
MHOOPMaUMA 3@ KpeauTHMA PEeUTUHT Ha 3acTpaxoBaTeNsds MOMKe [Ja HamepuTe Ha CAedHWUA JIMHK
https://www.bcra-bg.com/bg/ratings/armeec-rating.

18. TbproBCKU U pyru 3agbaxKeHus

30 oHuU 31 pekemBpu
2024 2023
‘000 ns. ‘000 ns.
TeKkywu:

3a4b/IKEeHMA N0 A4OroBOPU C aHraXKMMEHT 3a 06paTHO U3KynyBaHe Ha 27 043 26 407

GMHAHCOBU MHCTPYMEHTH
MNonyvyeHn aBgaHcH 1682 1347
TbproBCKU 1 ApYrn 3a4bKeHna 9039 8611
3aabaKeHna no 4orosopu 3a B3emaHuA 2404 889
®uHaHcoBM Nnacmuemn 40 168 37 254
TeKyLM TbProBCKU U APYru 3a4b/IKEHUA 40 168 37 254

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYLWNTE THLProBCKN U APYrKM 3a4bNAXKEHUNA Ce npuema 3a pasymMmHa
I'IpVI61'IVI3VITEJ'IHa OUEHKa Ha cnpasea/siMBaTta UM CTOMHOCT.


https://www.bcra-bg.com/bg/ratings/armeec-rating
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19. OTCDOHEHM AdHDYHU aKTUBU U NaCUBU

OTCpO‘-IE‘HMTe AaHbUM BBb3HUKBAT B pe3yNTaT Ha BpeMeHHU Pa3/IMKn U morat Aa 61:p,aT npeacrtaBeHM KaTto

cnepasa:

OTCpoYeHU faHbUYHU NacuBU (aKTUBK)

TeKywu akTMBm

MHBecTUymmn

Mpu3HaTh Kato:
OTcpoyeHn AaHbYHN aKTUBU
OTcpoyeHn AaHbYHKU NacnBuU

HeTHO oTcpoyeHu AaHbYHKM nacusm/(akTmem)

OTcpoueHu faHbUYHU NacuBU (aKTUBK)

TeKyLwin akTUBMU
MHBecTMummn

Mpn3sHaTH KaTo:

OTCcpoYeHU AaHbUYHU aKTUBK

OTCcpoYeHn AaHbYHU NacuBK

HeTHO oTCcpoueHu AaHbuHK nacueu/(akTuem)

1 aHyapu MpusHatu B 30 oHu 2024
2024 neyan6ara uau
3arybarta
‘000 ns. ‘000 ns. ‘000 ns.
531 - 531
531 - 531
(36) (36)
567 567
531 531
1 anyapu 2023 MpusHatu B 31 pekemBpu
neyan6ata nam 2023
3arybarta
‘000 ns. ‘000 ns. ‘000 ns.
483 48 531
483 48 531
(28) (36)
511 567
483 531

Bcruku OTCPOYE€HU AaHBYHU aKTUBU U NMACUBU Ca BK/IKOYEHU B OTHETA 33 d)MHaHCOBOTO CbCTOAHNE HETHO.

20. Cpenku cbe CBbpP3aHM MuA

CB'bp3aHMTe mua Ha ,ﬂ,py)KECTBOTO BK/1IOYBAT COﬁCTBEHMLI,MTE, AblEPHU nNpeanpuaTnAa, gpyrn CBbp3aHu
nua noa 06LI.I| KOHTPO/1 N KNKOYO0B ynpaB/1EHCKN NepCoHan.

AKO He e U3PUYHO YyNOMEHATO, TPpaH3aKuuMutTe CbC CBbP3aHUN /NULUa He Ca MU3BBLPLWBAHU Npu cneunanHu
ycnosuAa n He ca npegocCrtaBAHU UK NOy4aBaHU HUKAKBU rapaHUnn.

20.1. Cpenku cve cobcTBeHnuUTe

30 1oHU 30 1oHU

2024 2023

‘000 ns. ‘000 ns.

Mpuxogmn oT AnMXBKU 491 385
MocTbnneHms ot AMXsun 178 116
MpenocTtaBeHM 3aemu (2 898) (4 010)
MocTbnneHms oT NpeaoCcTaBeEHN 3aeMHU 2087 299

MnawaHma Ha INXBM NO NONYYEHM 3aeMU

(29)
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20.2. Coenku ¢ AvLiepHU npeanpuaTmua

30 1oHK 30 1oHK
2024 2023
‘000 nB. ‘000 nB.
Mpuxogmn oT ANBUAEHTHU 954 1154
MocTbnneHna oT ANBUAEHTH 954 1154
MNpenocTaBeHM 3aemm (25) -
MnalwaHma No NosyYeHn Aeno3nTu (16) -
Pa3xoau 3a AMXBK MO NOAYYEHM AEN03UTH (2) -
MnalwaHma Ha NXBM NO NOJYYEHU 4EeN03UTU (1) -
Pa3xoau 3a nony4yeHu ycayru (2) -
MnalwaHma 3a NOJIYYEHU YCAYTU (1) -

20.3. CoenKku ¢ KAo4oB ynpaB/ieHCKNU NepcoHan

KNlouoBMAT ynpaBieHCKU nepcoHan Ha [py»KecTBOTO BK/KOYBA uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe.
Bb3HarpaxaeHuaTa Ha KA04Y0BUA YPaBAeHCKM NepcoHan BKAKOUYBAT CeQHUTE Pa3Xoau:

30 1oHK 30 1oHK
2024 2023
‘000 ns. ‘000 ns.
KpaTKOCpOUHM Bb3HArpaxaeHus:
3annatu, BKAOYNTENHO BOHYCK (9) (9)
Pa3sxoau 3a coumanHn OCUTyPOBKHK (1) (1)
060 KpaTKOCPOUYHM Bb3HarparkaeHus (10) (10)
06wwo0 Bb3HarpaXkaeHus (10) (10)
21. Pas34yeTu CbC CBbP3AHU IMLA B KPasA Ha nepuoja
30 1oHK 31 pekemBpu
2024 2023
‘000 nB. ‘000 nB.
TeKkywun
B3emaHus ort:
CobcTBEHMUM 22 962 21 839
OblepHn npeanpmatua 25 -
Kopekmue 3a o4akeaHu KpedumHu 3a2ybu Ha 83eMaHUs om (308) (235)
C8BbP3aHU AUYA
Bb3cTaHoBABaHe Ha 3arybu oT obesLeHKa 5 25
06,0 TeKyLwM B3eMaHUA OT CBbp3aHu Mua 22 684 21629

O6u,0 B3eMaHUA OT CBbP3aHMU MLA 22 684 21629
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M3meHeHMeTO B pasmepa Ha KOPEKTMBA 3a O4YakBaHWU KPeauTHM 3arybu Ha B3emaHWs OT CBbP3aHW Auua
Mo3Ke Aa 6bae npeAcTaBeHo Mo ciegHMA HaunH:

30 oHn 31 pekemspu

2024 2023

‘000 ns. ‘000 ns.

Canpo kbm 1 sHyapu (210) (146)
KopeKTuB 3a o4aKBaHU KpeaMTHU 3arybu (98) (89)
Bb3cTaHoBABaHe Ha 3aryba oT obesleHKa 5 25
Canpo Kbm Kpas Ha nepuoaa (303) (210)

30oHM 31 pekemBpu

2024 2023
‘000 ns. ‘000 nB.
TeKkywun

3agb/KeHUa Kbm:
CobcTBEHMUM - 29
OblwepHn npeanpmatua 34 50
Knto4yos ynpaBaeHCKU NepcoHan 6 6
06O TeKYLN 3aa4bAKEHMA KbM CBbP3aHN AnLa 40 85
06,0 3aa4b/1KEeHMA KbM CBbP3aHU MLA 40 85

3aabnKeHMATa KbM K/OYOB YMNPaBAEHCKM MEepCOHaN BKAKOYBAT TEKyLM 33a4b/KEHUA W rapaHuuute,
BHECEHM OT YneHoBeTe Ha CbBeTa Ha gmpeKkTopuTe No yn. 240 an. 1 ot TbproBCKMA 3aKOH, B pa3amep Ha 5
XWn. NB.

22. YcnoBHMU aKTUBU U YC/IOBHU NACUBU

Mpe3 nepuoga HAMA NpeaABEHW PA3NMYHM FapaHUMOHHU W NpaBHU UCKOoBe Kbm [lpyxecTBoTo. He ca
Bb3HMKHANN YCNOBHU NAacmMBM 3a [py>KecTBOTO NO OTHOLUEHWE Ha AbLLEPHU NpeanpUAaTUs.

23. Puckose, cBbp3aHU C PUHAHCOBUTE UHCTPYMEHTU

Lienm 1 nosMTUKA HA PbKOBOACTBOTO MO OTHOLLEHUE yrpaB/ieHMe HA PUCKA

ﬂ,py)KECTBOTO € U3/10XKEHO Ha Pa3/IM4YHN BNOoBE PUCKOBE NO OTHOWEHUNE Ha d)I/IHaHCOBI/ITe CUN MHCTPYMEHTW.
Hali-3Haunmute d)VIHaHCOBVI PUCKoBe, Ha KOUTO € MU3/10XKEHO ﬂ,pY)KECTBOTO Ca nasapeH pUCK, KpeauTeH
PUCK U TMKBUNLOEH PUCK.

YnpaBneHWeTo Ha pUcKa Ha [py»KecTBOTO ce ocbuiecTBABa OT CbBeTa Ha aupekTopute. MNpuoputeT Ha
PBKOBOACTBOTO € 3@ OCUTYPU KPATKOCPOUHUTE WM CPegHO CPOYHM MAPMYHM MOTOUM, KaTo Hamanu
M3/1araHeTo cu Ha GUHAHCOBWM Nasapw.

Hait-cbliectBeHnTe GUHAHCOBM PUCKOBE, HA KOUTO € M3/10XKeHO [lpy»KecTBOTO, Ca ONMCaHM NO-A0AY.
23.1. AHanus Ha nasapHMA PUCK

Bcneacresme Ha M3NOA3BAHETO Ha d)MHaHCOBM MHCTPYMEHTN [lpy*KeCTBOTO € MU3/10XKeHO Ha NnasapeH PUCK n
MNO-KOHKPETHO Ha PUCK OT NpPOMeHU BBB BaNlYyTHUA KYPC, INXBEH PUCK, KAaKTO U PUCK OT NPOMAHATA Ha
KOHKPETHU LLleHU, KOETO Ce Ab/1XKN Ha onepaTnuBHATa U UHBECTULUMNOHHATA AEﬁHOCT Ha [pyxecTBOTO.
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23.1.1. BanyteH pucK

Mo-ronAmarta 4acT OT cAenKkuTe Ha [py)KecTBOTO ce ocbluecTBABaT B Obarapcku nesa. Mo-manka 4acTt ca
coenkute B eBpo. [pepsup OUKcMpaHMA BanyTeH KypC Ha JieBa KbM €BPOTO B CbOTHOLWIEHWE
1 EUR = 1.95583 nB., BanyTHUAT pUCK 3a [pyKeCTBOTO € MUHMMN3UPAH B MAKCMMAJIHA CTEMEH.

23.1.2. JluxseH puUcK

Monutmkata Ha [py)KecTBOoTO € Haco4YeHa KbM MWHUMM3MPAHE Ha JIMXBEHUA PUCK NPU AbAFOCPOYHO
duMHaHcKMpaHe. [py»KecTBOTO e cTpaHa no OaHKOBM KPeauTU C IMXBEH MNPOLLEHT, KOMTO € paBeH Ha
Ba/IMAHUA INXBEH NPOLEHT Ha 6aHKaTa Natoc pUKcMpaHa Hagbaska. barocpodeH 6HaHKOB KpeauT, KOMTO e
06Bbp3aH c pasmepa Ha 1-meceyHuns EURIBOR, gaBa OCHOBaHWA 3a aHaNWM3 Ha eBEHTyaNeH INXBEH PUCK.
Mopaan ycnoxHeHaTa WMKOHOMMYECKa OOCTaHOBKA W MOCTOAHHMUTE npomMeHM B WHAeKkca EURIBOR,
PbKOBOACTBOTO HAa [APYMKECTBOTO CAeAM U3MEHEHMATA Ha JIMXBEHUTE HMBA WM MpPU HEOoBXOO4MMOCT Le
ONTUMM3NPA PA3XOANTE 3a JIMXBU MO CBOUTE KpeauTu. [lpyKecTBOTO e NpeforoBOpuIO IMXBEHNA NPOLEHT,
KOWTO e dMKcmpaH 3a nepmoga oT 25 toHn 2024 1. go 24 centemspu 2024 r.

23.1.3. Opyru LeHoBMU pUCKoBe

OCHOBHMWAT LLEHOBM PUCK, Ha KOUTO [Ipy»KeCTBOTO € M3/I0}KEHO e CBbP3aH C MHBECTULMUTE B KanuTanosu
LEHHW KHWa. CnpasegnmBata CTOMHOCT Ha Te3M (GMHAHCOBM WMHCTPYMEHTUM Ce BAMAE OT MPOMEHW B
nasapHUTe PaBHMLLA HA CbOTBETHUTE LLIEHHU KHUKA, KOETO OT CBOA CTPaHa pedieKTnpa BbpXy AOXOAHOCTTA
Ha [pyKecTBoTO.

LpyXecTBoTOo M3MepBa UEHOBMA pPUCK, CBBP3aH C WHBECTUUMM B WHOMBUAYAJIHM aKuMKU, 4pes
NUCTOpPUYECKATa BONATU/THOCT Ha LeHaTa UM, hamepeHa 4Ype3 CTaHAaPTHO OTK/IOHEHUE.

MHd)ﬂaLl,VIFITa B CTpaHaTa € BaXXeH d)aKTOp, Kacaell, peasiHaTa Bb3BpaLLAaeMOCT Ha MHBecTUUmnTe B bbarapuma.
OcHOBHUTE PUCKOBE, CBbpP3aHU C MH(I)}'IaLl,MFITa, Ce OTHACAT A0 pPa3BUTUETO Ha meXXaAyHapoaHuTe ueHn n go
TeéMnNa Ha NKOHOMMYECKU pPaCTeXK B CTPaHaTa.

Mpes toHU 2024 r. meceyHaTa MHONALMA, U3MEPEHA C MHAEKCA HA noTpebutenckute ueHun (UML), e -0.2%
CnpAMo nNpeaxoaHua mecel, a rogmwHata nHdnaums 3a toHn 2024 r. cnpamo toHu 2023 r. e 2.5%.

23.2. AHanu3 Ha KpeguTHUA PUCK

KpeguTHUAT pUCK NpeacTaBAdABa PUCKLT AaAE€H KOHTPAreHT Aa He 3aniatv 3a4b/BKEHMETO CU KbM
OpyKecTBoTO. [pYy*KECTBOTO € U3/10XKEHO Ha TO3M PUCK BbB BPb3KA C Pas3MUHM GUHAHCOBU UHCTPYMEHTH,
KaTo Hanp. Npy NpeaocTaBAHETO HA 3aeMU, MHBECTULMM B 06AMUraLmMm 1 Apyru.

KpeaAnTHUAT PUCK OTHOCHO Napu M NapuUYHU eKBUBANEHTU, CPeacTBa Ha NapuYHMA nasap, Heobe3neyeHu
o6nmrau,mm N HeaAepuBaTUBHU d)VIHaHCOBVI MHCTPYMEHTU Ce CHNTA 3a HECHLLUECTBEH, TbW KaTo KOHTpPareHTute
ca baHKM C ,u,o6pa penyTauna U BUCOKa BbHLWHA OLL,eHKA Ha KpeauTHUA pemTMHF.

23.3. AHanu3 Ha IMKBUAHUA PUCK

JIMKBUOHMAT PUCK NpeacTaBnABa PUCKBLT [pPyKecTBOTO [Ja He MOXKe A3 Moracu CBOUTE 3a4b/IKEHWUA.
[py>KecTBOTO Mocpella Hy»KAMTe CU OT JMKBUOHW CPeAcTBa, KaTo BHMMATENHO caeau NnalaHuAta no
noracuTesIHMTE NNAHOBE HA AbATOCPOYHUTE GUHAHCOBU 3aL4b/IKEHWUA, KAaKTO M BXOSALLMTE U M3XOAALM
NapuyHM NOTOLUM, Bb3HMKBALWLM B XO4A Ha onepaTMBHATa AeWHOCT. HyXauTe OT AMKBUAHWU cpeacTBa ce
CNepAaT 3a Pas/iMuHM BPEMEBM NEPUOAM - EXKEQHEBHO U eXeceamnyHo. HyxKamTe oT napuyHu cpeacTsa ce
CPaBHABAT CbC 3aeMMUTE Ha Pas3noJ/IOXKeHWe, 33 Aa 6bAaT YCTAaHOBEHW M3AUWBUM UaM aeduuntn. Tosu
aHa/M3 onpegena Aanv 3aeMWUTE Ha Pas3noJIOXKEHME Le Ca AOCTaTbyHM, 33 43 MOKPUAT HyXKAUTE Ha
[pyKecTBOTO 3a Nepuosa.
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24. CvbbuTnA cnep Kpaa Ha OTYETHUA NEPUOL,

Ha 16 tonn 2024 r. e B3eTo pelwweHne ot CbBeTa Ha AnpeKkTopuTe Ha Agapa AL 3a nsgaBaHe Ha eMuUCUA
obauraumm oT [py*KecTBOTO M onpegenisHe Ha KOHKPETHUM napametpu no emucusata. OgobpeHo e m
MpeanoxeHue 3a 3anuMcBaHe Ha emucus obaMraumm, Koeto ga 6bae NpefocTaBeHO Ha MoTeHUManHu
uHBecTUTopu. 3anmcanHu ca 25 000 (aBaaecet u net xunaam) 6poa obanraumm c HommHanHa ctoHoct 1 000
(xmnspa) nesa BCcAKA M e CBMKaHO Ha nbpBo O6WO cbbpaHue Ha obaurauMoHepuTe NO HOBaTa eMucus
obnurauunn.

Ha 24 tonn 2024 r. CbBeTbT Ha ANPEKTOPUTE Ha [py*KECTBOTO B3eMa pelueHMe 33 06paTHO U3KynyBaHe Ha
nbpBaTa emucua obanraumm nsgageHa ot Agapa AL,

He ca BB3HMKHaAW Apyrn Kopurupawm cbbuTMa WMAW HEKOPUTMpaAWM cbbuTUA Mexay pAatata Ha
$MHAHCOBMA OTYET U AaTaTa Ha 0406pPEHMETO My 3a MU3aaBaHe.
25. Opo6peHue Ha pUHAHCOBUA OTYET

®PurHaHCcoBUAT oTyeT (MHAMBUAYaneH, HeoanTupaH) Kbm 30 toHU 2024 1. (BKAOYMTENHO CpaBHUTE/IHaTa
nHdopmauus) e ogobpeH ot CbBeTa Ha anpektTopuTe Ha 30 toam 2024 T.
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