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MeaMHeH KoHconnampaH GUHAHCOB OTYET
30 toHM 2024 .

KoHconmampaH otyeT 3a PUHAHCOBOTO CbCTOAHUE KbM
30 roHun 2024 .

NoscHeHue 30 toHM 2024 31 feKemBpy

2023
AKTMBMU ‘000 ns. ‘000 ns.
HeTeKkywu aktMsmu
HemaTtepuanHun aktnsemn 121 -
MNMOTH, MaLlLMHU N CbOpbKeHMA obopyaBaHe 23 1
MHBECTULUMOHHN UMOTU 18 41720 41720
PenyTtaumna 4.2 315 -
Apyrn nusectnunm 9 668 705
HeTekywm akTMsmn 42 847 42 426
TeKyLin akTUBMU
KpaTKocpouHU GMHAHCOBU aKTUBMU 14 22931 22515
TbproBCKM U APYrM B3eMaHuMA 15 9101 10 276
B3emaHunA no npeaocTtaBeHn 3aemmn 16 8317 8 368
B3emaHwna oT cBbp3aHM Anua 24 22 660 21629
Mapu 1 NapuyHM eKBUBANIEHTH 17 58 88
TeKkyLwiM aKTUBKU 63 067 62 876
O6wwo akTUBMU 105914 105 302
Co6CcTBEH KanuTan u Nacusm
Co6cTBEH KanuTan
AKLMOHEPEH Kanutan 19.1 1791 1791
Lpyrn pesepsu 19.2 790 790
HepasnpepneneHa neyanba 7 926 7 227
O6uw,0 cobcTBeH KanuTan 10 507 9 808
MNacueun
HeTeKkywmu nacuem
AbarocpoyHu saemm 21 38 887 38 887
TbproBCKM 1 Apyru 3a4baxKeHna 22 915 915
OTCcpoyeHn JaHBYHU NACUBU, HETHO 13 528 528
HeTekywu nacveun 40 330 40 330
TeKywun nacusu
MNeHCUOHHM N ApYrv 3a4bAXKEHNA KbM NepcoHana 20.2 17 17
KpaTKocpoyHu 3aemmn 21 13956 16 166
TbproBCKM 1 Apyru 3a4baxKeHna 22 41 095 38943
KpaTKOCpOUYHM 3a4b/1KEeHMA KbM CBbP3aHN AnLa 24 9 38
TeKywun nacusu 55 077 55164
O6wo nacusu 95 407 95 494
O6u,0 cobcTBEH KanuTan U NacuBU 105 914 105 302

Gergana  Doyinedsy

CbcTasun: cooor? D zo7s0029 144720 M3nbaHuTeNeH AnpekTop: DAVYAN G
FepraHa CtaHueBa Namax Aumutpos DIMITROV Tissic o

DaTta: 29 asryct 2024 r.

MoAcHeHMATa KbM KOHCONMAMpPaHUA GUHAHCOB OTYET OT CTP. 6 A0 cTp. 33 npeacTasassaT
Hepasae Ha 4acT OT Hero.



AOAPA ALl 3
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30 toHn 2024 r.

KoHconnaupaH oTtyeT 3a neyanbata wam 3arybata n gpyrus
BceobxBaTteH aoxod Kbm 30 toHu 2024 .

MoacHenne 30 oHK 2024 30 oHn 2023

‘000 ns. ‘000 ns.
PesynTaT OT onepaunun ¢ GMHAHCOBU aKTUBM 5 (7) (71)
Mpuxoan oT npoaax6bu 6 1141 1117
Opyru npuxoau/(pasxoam), HETHO 10 (276) 447
HetHa (3ary6a)/ neyanba ot nocieasalim oueHKM Ha GUHAHCOBK 7 541 311
aKTUBMU
Pa3xoau 3a amopTusaumuu (6) (1)
Pa3xoau 3a BbHLUHM yCAyru 8 (101) (78)
Pa3sxoau 3a nepcoHana 20.1 (149) (95)
MNeyan6a oT onepaTtMBHa AeAHOCT 1143 1630
®urHaHCcoBM pasxogu 11 (1748) (1 .894)
®uHaHcoBKM Npuxoamn 11 1304 815
MNeyan6a 3a nepuopga 699 551
O6uw,0 BceobxBaTeH 4oxoa, 3a nepuoaa 699 551
Neuyan6a Ha aKuuA: nB. nBe.
OCcHOBEH A0X0A akuua: 12.1 0,39 7,32

Gergana Petrova reovsancren

CbcTaBun: Stancheva 22520240829 144747 N3nbaHuTeneH OVpeKTOop: R//ng\/’\‘ Digtalysigned by
lepraHa CtaH4yeBa Daman Aumutpos DIMITROV faiss -oser

[aTta: 29 asryct 2024 r.

MoAcHeHMATa KbM KOHCOAMAMpPaHUA GUHAHCOB OTYET OT CTP. 6 40 cTp. 33 NpeacTaBnsaBaT
Hepasfe/nHa 4acT OT Hero.
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MeXauHeH KoHconampaH GUHAHCOB OTYET
30 toHn 2024 .

KoHconuamnpaH oT4yeT 3a nNpomeHuTe B cobCTBEHUA
Kanutan Kbm 30 toHM 2024 .

A P H
BCUUKM CyMM ca npecTaBeHH B 000 . KumoHepeH PesepBu HepasnpegeneHa O6wo cobcTBeH

Kanutan nedyan6a Kanutan
Canpo Kbm 1 aHyapu 2024 r. 1791 790 7 227 9 808
MNeyanba 3a nepnoaa 699 699
O6u,0 BceobxBaTeH 4oxog, 3a nepuoaa - - 699 699
Canpo Kom 30 toHn 2024 r. 1791 790 7 926 10 507

BCUuKM Cym ca npeacTaseHn & ‘000 7. AKumnoHepeH Pesepsu HepasnpepgeneHa O6wo0 cobcTBeH

Kanutan neyanba Kanutan

Canpo Kbm 1 aHyapu 2023 r. 91 790 5134 6 015
MNeyanba 3a nepnoaa 551 551
O6uw,0 BceobxBaTeH Aoxoa 3a nepuoaa - - 551 551
Canpo Kbom 30 oHM 2023 r. 91 790 5685 6 566

Gergana Corgamspotons”

Petrova S«angcheva
CbCTaBUN:  gncheva Do N3nbaHUTENIEH ANPEKTOP:  DAMYAN

o IVANOV

lepraHa CtaH4eBa Oaman Inmutpos DIMITROV

[aTta: 29 asryct 2024 r.

MoAcHeHMATa KbM KOHCOAMAMpaHua GMHAHCOB OTYET OT CTP. 6 4o cTp. 33 NpeacTaBasBaT
HepasaesiHa 4acT OT Hero.
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MeanHeH KoHcoNnanpaH GUHAHCOB OTYeT
30 toHM 2024 .
KOHCO]’IM,EI,MpaH OoTyeT 3a nNapuvyHuUTEe NnoToun 34
nepuoga kbm 30 toHKn 2024 .
30 oHuU 30 oHuU
NoAacHeHue 2024 2023
‘000 ns. ‘000 ns.
OnepaTtvBHa geAHOCT
MocTbnneHusa oT Nnpoaaxba Ha MHBECTULUK 7 469 7512
MNocTbnneHna oT KANeHTU 4 035 4 665
MnawaHma Kbm A0CTaBYMLA (2 711) (3 356)
MNpuaobusaHe Ha MHBECTULLUK (9 651) (10 685)
MnalwaHma KbM NEPCOHaN U OCUTYPUTENTHU MHCTUTYLIUK (148) (98)
MnateHn aaHbUM (412) (300)
[pyrv noctbnaeHuna/nnawanHms ot onepaTneHa AeMHOCT, 138 1538
HETHO
HeTeH napuyeH NOTOK OT onepaTMBHA AeUHOCT (1 280) (724)
WUHBecTUUMOHHA aeHOoCT
MpenocTtaBeHM 3aemu (3 640) (4 244)
MocTbnneHms oT NpeaoCcTaBeEHN 3aeMHU 1474 299
MocTbnneHns OT NONYYEHU NUXBU 758 698
[pyru noctbnneHna/nnaliaHna ot UHBECTULMOHHA 344 596
JEeNHOCT, HETHO
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeiiHOCT (1 064) (2 651)
duHaHcoBa aeiHOCT
MonyyeHn 3aemu 3931 4 905
MnalwiaHmMa No NoayyYeHn 3aemu (777) (601)
MnalwiaHma Ha NNXBU U APYrn (852) (969)
[pyrn noctbnneHua/nnaltaHns ot puHaHCoBa AenHOCT, (1) (3)
HETHO
HeTeH napuyeH NOTOK oT pMHAHCOBA AeiHOCT 2301 3332
HeTHa npomsAHa B napu n NapuyHU eKBUBAZIEHTHU (43) (43)
Mapu 1 NapmMyHM eKBMBAJIEHTU B HAYANOTO Ha Nepmnoaa 101 215
Mapu 1 napuyHM eKBUBaANIEHTU B KpaAa Ha nepuoga 58 172
Gergana  Coob o
CbCTaBuUA : :fat;a',aeva ?:2323“0‘2‘2? V3MbAHUTENEH AUPEKTOP: manery Smiiio,
DIMITROV 14504610360

lepraHa CtaHueBa Daman Avumuntpos
HaTta: 29 asryct 2024 r.

MoAcHeHMATa KbM KOHCOAMAMpaHua GMHAHCOB OTYET OT CTP. 6 4o cTp. 33 NpeacTaBasBaT
HepasaesiHa 4acT OT Hero.
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MeXauHeH KoHconampaH GUHAHCOB OTYET
30 toHn 2024 .

[ToACHEHMA KbM KOHCONMAMNPAHUA (I)VIHaHCOB oTyeTr

1. Mpegmert Ha genHocT

OcHoBHaTa AeMHOCT Ha [pynaTta e TbprosBMAa C LEeHHW KHMXKA, MOKYMKa Ha CTOKM UKW APYrv BeLn C
uen pAa rvM npenpodafe B MbpBOHayasneH, npepaboreH uanM o06paboTeH BUA, TbProBCKO
NpeAcTaBUTENCTBO U NOCPEAHMUYECTBO, KOMUCMOHHM CAENKU, APYrM cnomaraTenHu 6usHec ycnyru,
OTAaBaHe Mog Haem W yrnpaBieHue Ha HeABUMKMMW MMOTK Ha [pynaTa n BCAKaKBa Apyra AenHOCT,
KOATO He e 3abpaHeHa OT 3aKoHa. [lpyKecTBOTO-MalKa e perncTpupaHo c petueHue ot 30 centemspu
1991 r. Ha bypracku OKpb)KeH cbg no aeno No 6611/1991 r. EAMHHMA naeHTUDMKALMOHEH Ko, e
102046474.

CefannweTo U agpechbT Ha ynpasieHWe Ha [pyKecTBOTO-maliKa e rp. Codusa 6yn. ,AnekcaHabp
ManuHos” Ne 75. Akuuute Ha [lpy)KecTBOTO-MaliKa He ca pernctpupaHn Ha ¢oHpoBa bHopca.
CuctemaTa Ha ynpaB/ieHne Ha [ pyKecTBOTO-Malika e eAHOCTeNeHHa.

To ce ynpasnsga oT CbBET Ha AMPEKTOPUTE, KOMTO Cce CbCTOM OT TPMMA Y/IEHOBE.

- JamsaH ViBaHOB JMMUTPOB — YNEH Ha CbBETA Ha ANPEKTOPUTE N U3NMBAHUTENEH OUPEKTOP;
- Haga AHrenosa [lobpeBa — npeacesaten Ha CbBeTa Ha AUPEKTOPUTE;

- lepraHa MNeTposa CtaH4yeBa — 4neH Ha CbBeTa Ha ANPEKTOPUTE;

[py»KecTBOTO - MaliKa ce NpeAcTaBAABaA U yNpaBasaBa OT U3NBAHUTENHUA AMpPeKTop - JamaH MBaHoB
Anmutpos.

Kbm 30 toHK 2024 1. B [1py*KeCTBOTO — MaKa e HaeTo efHOo NMLLE Ha TPYLO0B A0roBop.

[pyKecTBoTO-MaiKa e cobcTBeHUK Ha Anma pumHxaycec EOO/, cbe ceganuue rp. BapHa, yn. , KHas
Bupwuc I“ Ne 7, e1.2 KbaeTo nputekasa 100 % ot asnoseTte.

[pyXKecTBoTo-MaiKa e cobcTBeHUK Ha XuT MmmobunneHn Codua EOOM, cbe cepganuue rp.Codus,
yn.“AnekcaHabp MannHos” Ne 75, kbaeto nputerkasa 100 % oT ganoserte.

[pyXecTBoTO-MaiKa e cobcTBeHMK Ha B u B Bunamur EOO/, cbe cepanuue rp. BapHa, 6yn. ,KHa3
Bopuc“ Ne 7, eT.2, kKbaeto nputerkasa 100 % ot aanoserte.

[pyxecTBoTo-MalKa e cobctBeHMK Ha SIRA PROJECT MANAGEMENT S.R.L., cbe cepanuuie PymbHuUS,
Bucuresti Sectorul 2, Strada CORBENI, Nr. 37, MANSARDA, CAMERA NR 3, Etaj 4, Ap. 5, kbaeto
nputexasa 100 % ot aanosere.

OpyecTBoTo-ManKa Ha Agapa A kbm 30 toHn 2024 r. e Actep 2000 EOO/, ¢ EUK 130233926 u
nputexasa 99.05 % ot akumnte Ha Agapa AL.

2. OcHoBa 3a U3roTBsiHe Ha PUHAHCOBUA OTYET
2.1. basa 3a usroTssiHe Ha PUHAHCOBUA OTYeT

KoHconnampaHuat ¢uHaHcoB oTyeT Ha lpynaTa e CbCTaBeH B CbOTBETCTBME C MeXayHapoaHute
CTaHaapTM 3a ¢uHaHcoBo oTumTaHe (MCDO), paspaboteHn u nybaukyBaHu oT CbBeTa no
MeXAyHapoaHU cyeToBoaHM cTaHaapTh (CMCC) u npueTtun oT EBponeickua cbios (MCDO, npmnetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [JdonbAHUTENHUTE pas3nopenbu Ha 3akoHa 3a
CYEeTOBOACTBOTO, MPWOKMM B bBbarapus, tepmuHbT ,MCPO, npuetn ot EC” npeacrasnssaT
MexayHapoaHuUTe cyeToBogHU cTaHgaptm (MCC), npuetu B cboTtBeTcTBMe ¢ PernameHnt (EO)
1606/2002 Ha EBponeickua napnameHT 1 Ha CbBeTa.

KoHconmampaHuaT puHaHCOB OTYET € CbCTaBeH B Ob/IrapcKku sieBa, KOETO e GpyHKUMOHANHATA BaayTa
Ha NpegnpUATMETO MaiKa. BCMUYKM cymu ca npencTaBeHW B XMAagm nesa (XuA. B.) BKAKOYUTENHO
CpaBHUTeNHaTa MHPopmauma 3a 2023 1., OCBEH aKO HE e NOCOYEeHOo ApYro.
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PbKoBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO N AOCTOBEPHOTO NpeacrtaBAHE Ha MHd)OpMaLI,VIFITa
B HAaCToAWMA KOHCONMANpPaH (I)VIHaHCOB OTHET.

KoHcoNManpaHuaT ¢WHAHCOB OTYET € CbCTaBeH MpM CnasBaHe Ha MNPUHUMNA Ha AeilcTBalLo
npegnpuatue.

PbKOBOACTBOTO CblO TaKa aHanusuMpa AeTalHO BCMYKM PUCKOBE WM TEHAEHLMM, CBbP3aHU C
KAMMATUYHWUTE MPOMEHU U BAUAHMETO HA AEMHOCTTa Ha EMUTEHTa BbpXy Npobaemute, CBbp3aHm C
KaumaTa. Cnen v3BbplweHMA aHanuM3 PbKOBOACTBOTO He YCTaHOBM CbLLECTBEHM PUCKOBE 3a
€MUTEHTa, CBbP3aHW C KAMMAaTa M CYMTA, Ye Te3n BBMPOCKU HAMAT CbLLECTBEHO BAMSAHUE BbPXY
¢duHaHcoBUTe oTYeTH Ha MpynaTa.

KoHconnagupaH ¢m-|a|-|cos OTYeT Ha p,pymecmom-maﬁka

Apapa A KaTo KOMMaHWA- Maiika M3roTsa W NpeacTaBAa KoHconmampaH ¢uHaHcoB oTtyeT Kbm 30
toHn 2024 r. B cboTBeTcTBME ¢ MCPO, B KOMTO ce KoHcoAMAMPaAT U PUHAHCOBUTE OTYETU HA BCUYKM
ObLLEPHN apyKecTsa.

3. CueToBOAHA NONUTUKA
3.1. O6wu nonoxKeHusa

Hali-3Haunmunte c4eToBOAHU NMOMUTUKKN, NpWnaraHn npu MU3rotBAHETO Ha TO3UM KOHCONMAWUPAH
d)VIHaHCOB OTHET, Ca npeAacTtaBeHN No-A40ny.

KOHCOﬂMAMpaHMﬂT d)VIHaHCOB OTHET € U3roTBEH MNMPWU Cna3BaHe Ha NMPUHUMNUTE 3a OLeHABAHE Ha
BCUYKN BMAOBE aKTMBU, Nacusn, npumxoam n pasxoaum CbrnacHo MC®O. basute 3a OLUEeHKa Ca
onoBecTteHun I'IO,CI,pO6HO NO-HATaTbK B CYETOBOAHATA MNOJIMTUKA KbM KOHCONMMAOUNPAHUA (I)MHaHCOB
OTHeT.

CnepBa pa ce OT6eﬂe)Kl/I, 4ye npu n3roTBAHETO Ha nNpeacraBeHnAaA KoOHCONngunpaH (I)VIHaHCOB OTHET Ca
M3NoON3BaHNU CYHETOBOAHU OLEHKN U OO0NYCKaHUA. B'bl'lpeKVI 4ye Te Ca 6a3VIpaHVI Ha MHd)OpMaLI,MFl,
npegocraseHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE HAa KOHCOIMOUMPaHUA d)I/IHaHCOB OTYET,
peanHUTeE PE3YNATATU MOTIaT Aa Ce pa3/inyaBaTt OT HanpaBeHUTE OLEHKN U AO0NYCKAaHUA.

3.2. NpeacTaBaAHe HA KOHCONMAUPAHUA GUHAHCOB OTYET

KoHconmanpaHmat ¢puHaHCOB OTYyeT e npeactaBeH B cbotBetctBMe ¢ MCC 1 ,lpeacTaBaHe Ha
¢duHaHcoBM oTueTn”.

pynaTa npeacraBa oTyeTa 3a neyanbata uau 3ary6aTa n apyrna BceobxBaTeH Aoxon B eaAUHEH
OTYerT.

B KoHconngupaHma oTyeT 3a (I)MHaHCOBOTO CbCTOAHMNE Ce NpeAacCTaBAT ABa CpaBHUTENHU nNepuoaa,
KoraTo lpynaTta npuaara c4eToBOAHA MOAMUTUKA PETPOCMEKTUBHO, NPeusymncinaBa peTpoCcneKkTUBHO
nosnunn B KOHCONNANpPaHUA (I)MHaHCOB OTHET, Unn npeKnacmcbmu,Mpa no3snunn B KOHCoNnMgunpaHuA
(I)MHaHCOB OTYET U TOBA MMa CblLEeCTBEH ecbeKT BbpXy MHd)OpMaLl,MFITa B KOHCONMMOMNPAHMNA OTHET 3a
d)MHaHCOBOTO CbCTOAHMNE KbM HA4Ya/10TO Ha npegxogHunAa nepunoa.

3.3. basa 3a KoHconunaauums

BbB dMHaHCOBUA OTUHET HA [pynaTa ca KOHCcoANAMPaHM GUHAHCOBUTE OTYETU Ha [ py*KeCcTBOTO-MaliKa
M BCUYKM AblepHu npeanpuatma Kbm 30 toHu 2024 r. ObuwepHn NpeanpuAaATMA Ca BCUYKMK
npeanpuATMA, KOUTO Ce HaMMPaT NoA KOHTPOIA Ha KOMMaHMATa-malKka. Hanvue e KOHTpoA, Korato
KOMMNaHUATa MaliKa € M3/10}KeHa Ha, MAM MMa NpaBa BbpXy, NPOMEH/NBATA Bb3BPbLLLAEMOCT OT
CBOETO Yy4yacTue B MpeanpuATMETO, B KOETO € WHBECTUPaHO, U MMa BbB3MOMKHOCT Ja OKaXKe
Bb34eNCTBME BbPXy Ta3u Bb3BPDLLLAEMOCT MNOCPEACTBOM  CBOWTE  MPaBOMOLLMA  BbPXY
npeanpuATMeTo, B KOETO € MHBECTUPaHO. BCMUYKKM abliepHW npeanpuATUA MMaT OTYETeH nepumog,
npukaoysaw, Kbm 31 gekemspu.
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BCMUKM BBTPELLUHOTPYNOBM CAENKM U canfa ce eNVMUHMUPAT, BKIIOYUTENTHO HepeasiMsnpaHuTe
neyanbu u 3arybu oT TpaH3aKLMKN MeXKay Apy:KecTBa B MpynaTta. Korato HepeanvsupaHute 3arybu ot
BbTPELWHOrPYyrnoBn Npoaakbu Ha aKkTMBM ce eMMWMHWMPAT, CbOTBETHWTE aKTMBWM Ce TecTBaT 3a
obesueHKa OT rnefHa Touyka Ha [lpynata. CymuTe, npeacTtaBeHW BbB GUHAHCOBUTE OTYETM Ha
AblUepHUTE NPeanpuATUA ca KOPUTMPaHU, KbaeTo e HeobxoaMmo, 3a Aa Ce OCUTypu CbOoTBETCTBUE
CbC cYeTOBOAHATA NOAUTUKA, NpUaaraHa oT lpynarta.

Meuyanba unu 3aryba u apyr BceobxBateH A0X04 Ha AbLLIEPHU NPeAnpPUATUA, KOMTO ca NpuMaobutu
WU NPoAadeHM Npes roAuHata, ce NpPM3HaBaT OT gaTaTa Ha NPUMAOBMBAHETO, MU CbOTBETHO A0
fAaTaTta Ha npogaxkbarta um.

CnpaBea/iMBaTa CTOMHOCT Ha BCAKA MHBECTULMA, 3a4bpXKaHa B OMBLLETO AblLEepHO NpeanpuaTue Kbm
[aTaTa Ha 3aryba Ha KOHTPOJ1 ce cyMTa 3a cnpaseaMBa CTOMHOCT NPW MbpPBOHAYaIHO NpM3HaBaHe Ha
¢duHaHcoB akTMB B cboTBeTcTBME ¢ MCHO 9 ,, dUHAHCOBM UHCTPYMEHTU” UM, KbAETO e YMECTHO, 3a
cebecToMHOCT NpM MbpBOHAYaZHO MPU3HABaHE Ha WMHBECTUUMA B acoLUMUPAHO WM CbBMECTHO
KOHTPOAMpPAHO npeanpusatue. B AonbAHEHWE BCUYKU CYMU, NPU3HATU B ApYr BceobxBaTeH A0X0A4 Mo
OTHOLIEHME Ha TOBa AbLLEPHO nNpeanpuaTMe, Ce OTYMTAT Ha cbliaTta 6asa, Kakto 6u 6uno
Heobxoammo, ako lpynaTta gMpeKTHo ce e buna ocBob6oamia OT CbOTBETHUTE aKTMBU WA NACUBU
(Hanp. peknacuouumMpaHn B neyanbaTa MK 3arybata UAM OTHECEHU OUPEKTHO B HepasnpeaeneHarta
nevyanba cbrinacHoO M3NCKBaHUATA Ha cboTBeTHUA MCDO).

MeuyanbaTa nam 3arybata OT OTNUCBAHETO HA MHBECTULMA B AbLLEPHO NpeanpuaTMe npeacTaBasasa
pas/nivKata Mme)ay i) cymaTta OT crnpaseanusBaTta CTOMHOCT Ha MO/YYEHOTO Bb3HarpaskaeHue wu
cnpasea/mMBaTa CTOMHOCT Ha BCAKA 3a4bpiKaHa MHBECTULMA B BUBLLETO AbLIEPHO Npeanpuatne u ii)
6anaHcoBaTa CymMa Ha akTUBMTE (BKAKOUMTENHO penyTaumsa) U nacuBuTe Ha AbLIEPHOTO NpeanpuaTme
N BCAKAKBO HEKOHTPO/IMPALLLO yyacTue.

3.4. busHec KOMbUHauuu

BcnMukn BM3HEC KOMBUHAUMKM ce OTYMTaT CYETOBOAHO MO MeToZa Ha MOKynkaTa. MpexBbpaeHoTo
Bb3HarpaxkaeHue B 6usHec KOMBMHaLMA ce OLEeHABA NO CNpaBea/iMBa CTOMHOCT, KOATO Ce U34YNCNABa
KaTo cymara OT CnpaBeANMBMTE CTOMHOCTM KbM ZaTaTa Ha NpuaobusaHe Ha aKTMBUTE, NPEXBbPIEHN
oT npuaobuBalmsa, NoeTuTe oT NpuacbuBalwmMAa 3a4b/KEHUA Kbm OUBLIMTE COBCTBEHUUM Ha
NpuaobMBaHOTO NpeanpuATME W KanWuTasoBUTE y4acTus, eMUTUPaHKU oT IpynaTta. MpexBbp/eHoTo
Bb3HarparkaeHue BKAOYBA CNpaBeA/MBaTa CTOMHOCT Ha aKTMBM AW NAacuBK, Bb3HWUKHAAW B pe3yaTaT
Ha Bb3HarpaxgeHusa nog ycnosue. PasxoauTe no npuaobuBaHeTo ce oTyuTaT B nedvanbarta mam
3arybaTa B nepnoaa Ha Bb3HMKBAHETO UM.

MeToabT Ha MOKynKaTa BK/AKOYBA MPW3HAaBaHE Ha pasrpaHMYMMWUTE aKTMBM WM MNAcMBM Ha
npuaobusaHoOTO NpeanpuATUE, BKAOUUTENIHO YC/I0BHUTE 3adb/IKEHMA, He3aBMCMMO Jasn Te ca
6bunn npusHatM BBB (PUHAHCOBMTE OTYETU Ha npuaobuBaHOTO npeanpusaTue npean 6usHec
KombuHaumaTa. Mpn NbpBOHAYa/IHOTO NPU3HABAHE aKTUBUTE M MNacuUBUTE Ha NPUAOOUTOTO AbLLEPHO
npeanpuATMe ca BK/AKYEHW B KOHCONMAMPAHUA OT4YeT 3a GMHAHCOBOTO CbCTOAHME MO TAXHaTa
cnpaBegmMBa CTOMHOCT, KOATO C/AYXKM KaTo 6asa 3a nocnenBallo OLEeHABAHE B CbOTBETCTBME CbC
CcYeToBOAHATA NOJINTMKA Ha lpynarTa.

3a BcAKa 6M3Hec KombMHaumA MpynaTta oueHABa BCAKO HEKOHTPOMPALLO y4acTue B NpMaobuBaHOTO
npegnpuATMe, KOeTo npeacTaBnsBa AAn OT COOGCTBEHMA My KanuTaa W gasBa NpaBo  Ha
NIMKBUOAUMOHEH AN, WAW NO ChNpaBeAsiMBa CTOMHOCT MAM MO NPONOPLMOHANEH JAAN Ha
HEKOHTPOAMPALLOTO y4YacTMe B PasrPaHUYMMMUTE HETHM aKTMBM HA NpuMAobWBaHOTO npeanpuATHe.
Jpyrute BMAOBE HEKOHTPO/IMPALLO Yy4acTME Ce OLLeHABAT MO CnpaBeg/iMBa CTOMHOCT WKW, aKOo €
npUNoXumo, Ha 6asa, onpeaeneHa s agpyr MCHO.

PeI'IYTaLI,VIFITa Ce Npu3HaBa cned onpegenAaHe Ha BCUYKU Pa3rpaHNyYnmm HematTepumaaiHU akKTUBU. Ta
npeagcrasnABa npeBuvULEHNETO HA CymaTa OT a) cnpaseaanBata CTOMHOCT Ha NPexsbpP/1EHOTO
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Bb3Harpa)k4eHne Kbm faTtata Ha npuaobusaHe M 6) pasamepa Ha BCAKO HEKOHTPO/IMPALLLO yYacTue B
npuaobMBaHOTO NpeanpuaTUe U B) B BU3HEC KOMBWHaLMSA, NOCTUrHATa Ha eTanu, cnpases/MBaTa
CTOMHOCT KbM fgaTaTa Ha npuaobuBaHe Ha AbPXKAHOTO Npeau Kanutanoso yyacTue Ha lpynaTta B
nNpuaobMBaHOTO NpeanpuATUe, HaZ CNPaBea/IMBaTa CTOMHOCT Ha PasrPaHUYNMUTE HETHM aKTUBM Ha
nNpuAaobMBaHOTO APYKECTBO KbM gaTaTa Ha npuaobusaHe. BcAKo npesulieHWe Ha cnpasea/ivBaTta
CTOMHOCT Ha pPasrpaHMYMMWUTE HETHM aKTMBWM HafL M3uYMCNeHaTa MO-rope cyma ce npusHasa B
nevyanbarta nam 3arybaTta HenocpeCcTBEHO cnef NpuaobMBaHeTo.

Mpn 6u3Hec KombWMHauma, noctTurHata Ha eTanu, [pynaTa npeoueHsABa AbpKaHOTO nNpeau
KanuTanoBo y4yacTve B NpuaobuBaHOTO NpeanpuaTMe MO CNpasBeannBa CTOMHOCT KbM gaTaTa Ha
npuaobusaHe (T.e. KbM AaTtaTa Ha npuaobuBaHe Ha KOHTPOA) M MPM3HaBa NpoOM3TUYALLATA
neyanbata unu 3arybaTa, ako MMa Takuea, B neyanbata uau saryb6ata. Cymute, NnpusHaTH B ApYyrua
BceobxBaTeH [0x04 OT AAN0BO yyacTMe B NpuaobuBaHOTO npeanpuaTMe npeam AataTa Ha
npuaobuBaHe Ha KOHTPOA, Ce NPWM3HABaT Ha cbliaTa 6a3a, KaKTo ako lpynata ce e oceoboamna
OMPEKTHO OT AbPMKAHOTO Npeay KanuTanoBo ydacTume.

AKO NMbPBOHAYaHOTO CYETOBOAHO OTYMTAHE Ha BU3HEC KOMBMHALMATA He € MPUK/IYEHO A0 Kpas Ha
OTYETHUA Nepuos, B KOMTO ce ocbluecTBABa KOMBUHauMATa, Fpynata oTYMTa NPOBU3OPHM CyMM 3a
CTaTUMTE, 32 KOUTO OTYMTAHETO He e NPUKAYMAO. Npes neprosa Ha oueHABaHe, KOMTO He MOXe A3
HaZBWLLIABa efHa roAuMHa OT JaTtaTa Ha npugobusaHe, [pynaTa Kopurupa cbC 3agHa gaTta Tesu
NPOBU30PHU CYMW UM NPU3HABa AOMBAHUTENHU aKTUBU UK NACMBW, 3a A3 OTPa3M HoBaTa NoJsyyeHa
UHbOpMaumsa 3a pakTUTe M obcToATeNCTBATa, KOMTO Ca CblLLECTBYBAAM KbM AaTaTa Ha npuaobusaHe
W, aKo ca 6UNKN N3BECTHMU, WAXa a NOBAUAAT Ha OLeHKaTa Ha CyMuTe, NPU3HaTH KbM Ta3u AaTa.

Bcsiko Bb3HarpaxkgeHue nog, yciosue, Ab/KUMO OT Npmaobueawms, ce npMsHaBa No cnpasesninBa
CTOMHOCT KbM ZaTaTa Ha NpuaobuBaHe 1 ce BK/IOYBA KaTo YacT OT NPEXBbP/IEHOTO Bb3HarparkaeHue
B 3aMfAHa Ha npupobueaHoTO NpeanpusaTue. MocnegBalin NPOMeEHM B cnpaBeaMBaTa CTOMHOCT Ha
Bb3HArpa*kAeHMeTo Noj yCaoBME, KOETO € KlacuduumMpaHo KaTo akTUB UM Nacue, ce Npu3HaBaT B
CbOTBETCTBME C M3UCKBaHMATA Ha MCDHO 9 ,PUHAHCOBU MHCTPYMEHTM “ man B nevanbata wuau
3arybaTta uan Kato NpomsaHa B Apyrna BceobxsaTeH Aox0A4. AKO Bb3HarpaxaeHMeTo noj ycnosue e
KnacnupuumpaHo Kato cobcTBeH KanuTan, TO He ce NpeoLeHsABa 10 OKOHYaTe/NIHOTO My yperkaaHe B
cobcTBeHUs KanuTan. MNpomeHn B cnpasBegnuBaTa CTOMHOCT Ha Bb3HarpaxAeHueTo noj yciosue,
KOUTO nNpeacTaBnABaT MNPOBUM3OPHM CyMW nMNpe3 Nepuofda Ha OleHABaHe, ce OTpasfaBsar
PEeTpPOCNeKTUBHO 33 CMETKa Ha penyTauumaATa.

3.5. CAenku c HEKOHTPOIMPALLMY YyYacTUA

MpomeHn B Aena Ha pynata B cobCTBEHMA KanuTaa Ha AbLIEPHO [APYXKECTBO, KOMTO He BOAAT A0
3aryba Ha KOHTPOJ, Ce TpeTupaT KaTo TpaH3aKuMM cbC cobcTBeHMUM Ha [pynata. OTyeTHUTe
CTOMHOCTM Ha Aena Ha FpynaTta U Ha HEKOHTPO/IMpPALLMTE yYacTUs ce KOpUrnpar C Len oTpassBaHeTo
Ha NPoMAHaTa Ha OTHOCUTE/IHMA UM AAN B KanuTana Ha AblEepHOTO APY)KecTBo. BcaAKka pasnuka
MEXAY CYMaTa, C KOATO Ca NMPOMEHEHU HEKOHTPOMPALLUTE y4acTus, U cnpaBeasiMBaTa CTOMHOCT Ha
NoNy4eHOTO WM NAATEHO Bb3HarpaxaeHue, ce NpusHaBa OUPEKTHO B COBCTBEHWS KanmuTan u ce
OTHaCA KbM COOCTBEHUUMTE HA [pYy»KeCTBOTO - MaKa.

3.6. Caenku B uyXaecTpaHHa BanyTta

Coenkute B YyXAecTpaHHa BanyTa ce OTYyMTaT BbB (yHKUMOHANHaTa BanyTa Ha [pynata no
obuMuManHna obMeHeH Kypc KbM JaTtaTa Ha caenikaTta (06sBeHMA GUKCUHT Ha Bbarapcka HapogHa
6aHKa). Nevyanbute n 3arybuTte OT KYPCOBM Pa3/IMKK, KOUMTO Bb3HUKBAT MPU YpexKaaHeTo Ha Tesu
COenkn U npeoueHABaHETO Ha NapuUyHUTE NoO3nNuUnn B YyXXAeCTpaHHa Ba/slyTa KbM KpaA Ha OTYeTHUA
nepuvog, ce NPU3HaBaT B ne4yanbaTta unum 3arybara.

HenapM‘-IHMTe nosnunun, oueHABaHM No UCTOPUYECKa UeHa B YyXAeCTpaHHa BanyTa, Ce OTYMUTAT No
0bmeHHuA KYpC KbM AaTaTa Ha CAeIKaTa (He Ca npeou,eHeHM). HenaquHMTe no3snunn, oueHABaHU
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no cnpasegsinea CTOMHOCT B qyyxXaectpaHHa BaayTa, Ce€ OT4YUTAT No 0bmeHHuA KypC KbM AaTaTa, Ha
KOATO € onpeaeneHa cnpasegsinearta CTOMHOCT.

BbarapckuaT nes e PUKCUpaH Kbm eBPOTO B CboTHOWeHMe 1 EUR = 1.95583 nB.
3.7. OTunTaHe NOo CerMmeHTU

PbKOBOACTBOTO ONpeaens Tpu onepaTMBHU CermeHTa, Ha 6asa Ha OCHOBHWUTE MPOAYKTU U YCAYIN,
KouTO npepgnara pynata — PMHaHcoBa AeMHOCT, HeaBUXUMU MUMOTU U ASMUHUCTPUBHU YCAYTH.
Bcekn OT Te3nM onepaTMBHW CErMeHTW ce ynpaBaABa OTAENHO, Tbi KaTo 3a BCAKA AEMHOCT ce
M3NON3BaT Pa3/IMYHN Pecypcu U Noaxoaun. Bcuukm caenkm mexay cermeHTUTe ce OCbLLecTBABaT Mo
LEeHM Ha CbOTBETCTBALLM CAEMKU MEXAY He3aBUCMMU CTPaHW. MpM OTYNTAHETO NO CEerMeHTU Ccropes,
MC®O 8 ,OnepaTtuBHu cermeHTn” Mpynata npuaara NOAMTUKa Ha OLEHABAHe, CbOTBETCTBAWLA Ha
NoNIMTUKATA Ha OLLEHABAHE, U3N0A3BaHA B KOHCONMAMPAHUA GUHAHCOB OTYET.

I'pyrlaTa HE onpeaenAa akTuBu, KOUTO HE Ce OTHACAT OUPEKTHO Kbm ,EI,EVIHOCTTa Ha HAKoOM oT
CeErmeHTuTe.

MHd)OpMaLI,VIFITa OTHOCHO pPe3ynTatuTe Ha OTAE/IHUTE CETMEHTU, KOATO Ce npernexga peryaapHo ot
ndaTta, OTrOBOPHUM 3a B3€éMaHE Ha ONepaTtuBHU pelleHnAa, HE BK/IlOYBa Ed)EKTI/ITe OT €4AUHUYHU
HenosTapAaemu cbbutna. dPuHaHcoBuUTe npmuxoamM wm pasxoau CcCe BKAKYBAT B pPe3yntTaTtute Ha
onepaTtuBHNUTE CermeHTn, KOUMTO pPeaoBHO Ce npernexaart oT 2nLaTta, OTTOBOPHM 3a B3eMaHeE Ha
onepaTnBHU pelleHunA.

He ca HacTbnuam npomeHU B MeToaMTe 3a OLLeHKA, N3MN0/13BaHU 3a onpeaensaHe Ha nevyanbarta uam
3ary6aTa Ha CcermeHTUTE B NpeaxogHW OT4YeTHM nepuoau. He ce npunara acMMeTpuUYHO
pa3npeaeneHne mexay cermeHTuTe.

3.8. OedunHMLUMA 1 OLeHKA Ha e/leMEHTUTE Ha oTYeTa 3a PUHAHCOBOTO CbCTOAHUE
3.8.1. MHBECTULUNOHHN UMOTH

MHBECTUUMOHHNTE MMOTU Ce OLEeHABAT MbPBOHAYaNAHO NO CE6eCTOl7|HOCT, BK/NlOYBalWla MOKYMNHaTa
LeHa N BCAKaKBU pa3xoan, KOUTO Ca NPAKO CBbP3aHUN C UHBECTUUNOHHNA MMOT, HanNnpunmep XOHOopapu
3a NpPaBHU yCNyru, AaHbUU NO NPeXBbpP/IAHE Ha UMOTa U APYrKn pa3xoan No caenKaTa.

Mogen Ha cnpasegaunsaTta CTOMHOCT

I'pyrlaTa OTYNTA KaTO UHBECTUUUNOHHU MMOTU 3eMA U Crpagn, KOUTO Ce AbPXKaT 3a MoJsiydaBaHE Ha
npmnxoan ot HaemM " 3a ysesimyeHne Ha Kannutasaa, N0 moJeNla Ha cnpasedsinBata CTOMHOCT.

MHBECTULMOHHUTE MMOTM Ce MpPEeoLeHABAaT Ha roauwHa 6asa M ce BKAOYBAT B OTYeTa 3a
$UHAHCOBOTO CbCTOSHME MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensaT OT He3aBUCUMU OLeHUTENN
¢ npodecroHanHa Keanamoukauma u 3HaunTeneH npodecroHaseH onuT B 3aBUCUMOCT OT XapaKTepa u
MECTOHAXOAEHNETO Ha UHBECTULMOHHUTE MUMOTK, Ba3mpalikm ce Ha AOKa3aTe/CcTBa 3a MasapHuTe
ycnoswms.

Bcsaka neyanba mau 3ary6a OT NpomMmAHa B CnpaBeaanBaTa CTOMHOCT UM oT npo,u,a>K6a Ha OdadeH
WHBECTUUMNOHEH MMOT Ceé NpPWu3HaBa He3abaBHO B OTYyeTa 3a neyanbata uu 3ary6aTa Ha peng
»IpomaHa B cnpaseaaneaTta CTOMHOCT Ha MHBECTULMOHHUTE MUMOTHU ",

3.8.2. AKUMOHepeH KanuTtan

AKUMOHEPHMAT KanuTan ce npeacTaBs MO HeroBaTta HOMMHANAHA CTOMHOCT M CbOTBETCTBA Ha
aKTyasiHaTa My cbaebHa perncrpaums.

HepasnpepgeneHata nedyanba BKAOYBA TeKywma UMHAHCOB Pe3yNTaT, HaTpynaHuTe nevyanbu u
HENOKPWUTK 3arybu oT MUHANU FOAMHMU.
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3.8.3. Pe3sepBu

PesepBuTe Ha rpynarta ce obpasysaT OT pasnpeaensHe Ha GUHAHCOBUTE My PE3YATaTH 3a CbOTBETHUSA
nepuwog, cneg obaaraHeTo UM € AaHbK BbPXY Neyanbarta, oT eMUTUPAHE Ha aKLMK UK peannsmpaHe
Ha 6U3HeCcKoMbWHaUMK, B KOMTO rpynaTa e cTpaHa. Pe3epBuTe Ha rpynaTta moraTt 4a ce M3Mno/si3BaT
caMo C pelleHne Ha O6woTo cbbpaHMe Ha aKUMOHEepUTe, CbllacHO TbProBCKMA 3aKOH M YcTaBa Ha
[pyKecTBoTO-MaiiKa U/nam YcTaBa Ha AbLLEPHOTO APYKECTBo.

3.8.4. 3agb/KeHusa KbM HaeT imua

[pynaTa OTYMTa KPATKOCPOYHM 3aLb/IKEHMA MO KOMMNEHCUPYEeMWM OTMYCKU, Bb3HMKHANAM Mopagum
HEN3NON3BaH NM1aTeéH roguweH OTnyCcK B C/iy4auTe, B KOUTO CE OYaKBa TOM Aa 6'bﬂ,aT non3sBaH B
PaMKUTE Ha 12 meceua cnep gatata Ha OTYETHMA nepuoa, npes3 KOWTO HaeTuTe Nna Cca NoNoXUnn
TPpyAa, CBbpP3aH C TE3N OTNYCKU. KpaTKOCpO‘-IHI/ITe 3a4b/KEeHNA KbM NMepPCOoHaia BKAKYBAT HAQHULMN,
3annatm n coumnasiHn OCUrypoBKMU.

CbrnacHo nsnckeBaHuATa Ha Kogekca Ha Tpy4a Npu npekpatABaHe Ha TpyaoBOTO NMPaBOOTHOLWEHKE,
cnen Kato CAYyXUTENAT e I'IpMLI,OﬁI/II'I NnpaBoO Ha NEHCUA 3a OCUTYPUTENEH CTaXX U Bb3PacT, I'pyrlaTa e
3a4b/1XKeHa Aa MYy U3nnatu 0683LLI,€T€HI/I€ B paamep A0 wecTt 6pYTHVI pa6OTHVI 3annaaTu.

I'pyrlaTa HEe € pa3pa60TBana N HE npunara njiaHoOBE 3a Bb3HArpaxXAeHUA Ha CAYXUTeNute cnepg
HanycCKaHe.

3.9. Mpuxoamn no JOroBopu C KJIMEHTH

OcHoBHUTE npuxogm, KouTo lpynaTa reHepupa ca CBbP3aHW C MPUXOAWM OT HAemu, JIMXBM MO
NpeaocTaBeHN 3aemMu, NPEOLEHKM Ha GUHAHCOBM aKTUBM OTYMTAHWM NO ChpaBen/iMBa CTOMHOCT B
neuyanb6ata v 3arybata, NOKYNKo — NpoAaxkba Ha B3eMaHuA, NOKYMKO — Npoaakba Ha MMOTU 1 ApYru.

3a pa onpeaenu Aanu 1 Kak aa npusHae npuxoau, FpynaTta u3nonsea cieaHuTe 5 cTbnku:
1. UpeHTUdMUMpPaHe Ha AOroOBOpPaA C KANEHT

2. UpeHTUOMUMpPaAHe Ha 3a4b/IKEHUATA 33 U3MbJIHEHME

3. OnpepgendAHe Ha UeHaTa Ha caenKkaTa

4. PasnpeneneHune Ha LeHaTa Ha caenkaTa KbM 3a4b/IXKEHUATA 3@ U3Mb/IHEHME

5. NMpun3HaBaHe Ha NpMXoauTe, KOraTo ca YA0BAETBOPEHM 3a4b/IXKEHUATA 33 U3MbJHEHUE.

Mpuxogute ce MpM3HaBaT UAN B AafeH MOMEHT WAMU C TeYEeHME Ha BPEMETO, KOraTo WaM A0oKaTo
lpynaTa yAOBNETBOPU 3a4b/BKEHUATA 3@ U3MbAHEHUE, NPEXBbLPAANKN 06eLaHNTE CTOKM AW YCAYTU
Ha CBOMTE K/IMEHTH.

lpynaTa Npu3HaBa KaTo 3afb/IKEHWA NO LOroBOP Bb3Harpa)kAeHWe, MoJly4eHo MO OTHOLIEHMEe Ha
HeyZ0B/NETBOPEHU 33Ab/IKEHMSA 32 U3MbJHEHWE U T NPEACTaBA KaTo APYru 3a4b/IXKeHUs B OTYeTa 33
¢$WHaAHCOBOTO CcbCTOsAHME. MO CbLMA HAuMH, ako [pynaTa ya0BAETBOPU 3a4b/IKeHME 33 U3MbJIHEHME,
npegu Aa MNoJiyyu Bb3HArpakKAEHWETo, TO MPU3HaBa B KOHCONMAMPAHUSA OTYET 33 GUHAHCOBOTO
CbCTOAHME WM aKTWMB MO AOrOBOpPa, MW B3EMaHe, B 3aBMCMMOCT OT TOBa La/IN Ce M3UCKBA Hewo
APYro ocBeH onpeaeneHo Bpeme 3a NoJlydaBaHe Ha Bb3HarpaxaeHueTo.

3.9.1. Mpuxoau or nuxsu

Mpuxogute OT /IMXBM Ca CBbP3aHM C MPEeSOCTaBEHW 33aeMM Ha APYru APY)KecTBa M LOroBopw 3a
B3eMaHusA. Te ce oTYMTaT TEKYLLO NO METOAa Ha epeKTMBHATA IMXBa.

3.10. OnepaTtuBHU pa3xoam

Ol'lepaTVIBHMTe pa3xoaun ce Npun3sHaBaT B nevyanbarta unu 3ary6aTa NpPpuY NON3BAHETO Ha yCnyrute nam
Ha AaTaTa Ha Bb3HUKBAHETO UM.
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I'pyrlaTa OTYUNTa €4UH BUA pa3xon, CBbpP3aHN C U3NBIHEHUETO Ha A0roBOPUTE 3a A0CTAaBKa HA yCnyru
C K/IMEeHTU: pa3xoan 3a CKJ'II-O‘-IBaHe/I'IOCTVII'aHE Ha Aorosopa. Korato pa3xogunte He OTroBapAT Ha
YCNI0BUNATA 3a pPa3CcpoyBaHe CbrnnaCHO U3NCKBAHUATA Ha MC®O 15, cbuwnte Ce NnpPu3HaBaT KaTo
TEKYLWM B MOMEHTA HA Bb3HMKBAHETO MM KaTO Hanpmnmep He Ce O4YaKkBa Aa 6b,£l,aT Bb3CTaHOBEHU NN
nepnoabT Ha pPa3CpoO4YBaHETO MM € A0 €4Ha rognHa.

CnegHute onepaTtnuBHN pa3xoan BUHArM Ce OTpPasABaT KaTO TeKylw, pa3xoa B MOMEHTa Ha
Bb3HMKBAHETO UM:

— O6LLI,M N aAMUHNUCTPATUBHUN pa3xogu (OCBeH dKO HeE Ca 3a CMETKa Ha KﬂMeHTa);
— Pasxoau 3a 6paK Ha MaTepuaaHu 3anacuy,
— Pasxoaum, cBbp3aHU C U3NDBAHEHME HA 3a4b/IKEHNETO;

— Pasxogu, 3a Kouto pynaTa He MoKe Aa onpegenu, 4ann ca CBbpP3aHW C yA0BAETBOPEHO WM
Hey/0BNETBOPEHO 3a4b/IXKEHNE 33 U3MbAHEHME.

3.11. Pa3xopau 3a IMXBU U pa3xoau No 3aemmu
Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLLO NO MeToda Ha edpeKTMBHATA INXBA.

Pasxogute No 3aemMu OCHOBHO MpPeACTaBAsBAT /IMXBM NO 3aeMuTe Ha pynaTta. Bcuukm pasxogm no
3aeMM, KOWUTO AMPEKTHO MoraT ga 6baaT OTHeceHM KbM 3aKyMyBaHETO, CTPOWUTENICTBOTO MU
NpPOX3BOACTBOTO Ha eA1H OTrOBapsLL, HA YC/I0BUATA aKTUB, Ce KanuTaansmpaT npes nepmMosa, B KOWTO
Ce OYaKBa aKTUBDLT Aa Oble 3aBbplIeH W NpuBeLeH B FOTOBHOCT 3a WM3M0JI3BaHe WM Mpojaxkba.
OcTaHanuTe pasxo4u Mo 3aemMu cnefsa fa ce MPM3HaBaT KaTo pas3xof 33 nepuosa, B KOWTO ca
Bb3HWKHa/M, B OTYETa 33 Neyanbata uam 3arybarta u Apyrus BceobxsaTeH A0X04 Ha peg, ,PuHaHcoBM
pa3xoan”.

3.12. PenyTtauua

PenyTauusaTa npeacrasnisBa ObAewmte MKOHOMMYECKM MOA3M, MPOM3TUYALLM OT LPYrU aKTUBW,
npuagobut B 6U3HEC KOMBMHAUMA, KOUTO He ca MHAMBMAYANHO UAEHTUOUUMPAHU U NPU3HATU
oTaenHo. Bukte noacHenuve 3.4 3a MHGOPMaUMA OTHOCHO NbPBOHAYANHOTO OMpedensHe Ha
penytauuaTta. 3a UeAUTe Ha TecTa 3a obesueHKa penyTauusaTa ce pasnpeens KbM BCAKA eaHa
eAMHMUA, reHepupalla napuyHK noToum, Ha Fpynata (Mau rpyna ot eAMHULM, reHepupaLLm napuydHmn
NoTOLM), KOATO Ce OYaKBa 4a MMa MoA3u oT bBsHec KOMBUHaLMATA, HE3aBUCMMO OT TOBa Aanu APYrU
aKTMBM MM NAcMBKM Ha NPUAOBUTOTO APYHKECTBO Ca pasnpeaeneHn Kbm Te3n eanHMum. PenytaymaTa
Ce OLeHABa NO CTOMHOCT Ha NpuaobuBaHe, HaMaseHa C HaTpynaHuTe 3arybu ot obesueHKa. BuxkTe
noscHeHue 3.13 3a MHPOpPMaLMA OTHOCHO TecToBeTe 3a 0be3LeHKa.

Mpwn oTnmnceaHe Ha eAWHMUA, FreHepupaLLla NapuyHK NOTOLUM, CbOTBETHaTa YacT OT penyTauuATa ce
BK/1H0OYBa B onpeaenAHeTo Ha nevyanbarta nau 3ary6aTa OT OTNMUCBAHETO.

3.13. TectoBe 3a 0o6e3ueHKa Ha penyTauua U MHBECTULMOHHU UMOTHU

Mpu usuncnaBaHe Ha pa3mepa Ha obesueHKaTa lpynata aeduHMpa Hali-mMankaTa pasrpaHUMYMma
rpyna akTuBW, 3a KOATO MoraT Aa 6baaTt onpeaeneHyu CamocToATe/HM MapuUyHU noToum (eamHuua,
reHepupaiia napuyHuM notoum). B pesyntaT Ha TOBa HAKOM OT aKTUMBUTE NOANENKaT Ha TecT 3a
obesleHKa Ha uHaMBuAayanHa 6asa, a Apyru - Ha 6asa Ha eaAnHMLA, reHepupalla NapuMyHu NOTOLM.
PenytaumsaTa e OTHECEHa KbM eAMHULUMTE, reHepupaliy MapuyHM MOTOLM, KOUTO BEPOATHO Lie
M3B/AIMYAT MO/I3M OT CbOTBETHATa BU3HEC KOMBMHALMA N KOMTO NPEACTaBAABaT Hal-HUCKOTO HWUBO B
lpynaTa, Ha KOeTo PbKOBOACTBOTO HabloAaBa penyTaumaTa.

EavHMunTe, reHepupally NapuyHM NOTOLM, KbM KOMTO € OTHeCeHa penyTaumsaTa, ce TecTBaT 3a
obeslLeHKa MoHe BeAHB)K roAMWHO. BCUUKM ApyrM OTAENHU aKTUBU UAU eguHULM, TeHepupalim
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napuyHn nortoun, ce TectBaT 3a 06e3u,eHKa, Korato cbbutua wmam npomAaHa B obcToaTencreaTa
WHOWKNPAT, Ye TAXHATa 6anaHCcoBa CTOMHOCT HE MOMKe Aa 6'b,£l,e Bb3CTAaHOBEHA.

3a 3aryba oT obesueHKa ce NpM3HaBa cymaTa, C KoATo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB UK
egMHMUa, TeHepupalia NapuyHM Nnotouu, NpesBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crpasBed/iMBaTa CTOMHOCT, Hama/fieHa C pasxoauTte no npogaxkba Ha AafeH akTus, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpefenn CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [pynaTta
M34MCNABA OYaKBaHMTe 6baellm NapuyHK NOTOLUM 33 BCAKA eAUHULA, reHepmpalla napuyHn noToum,
n onpeaena NoAXoAALMA ANCKOHTOB $aKTop C Lien KalKy/npaHe Ha HacToAlaTa CTOMHOCT Ha Te3un
napuyHu notouu. JaHHUTE, M3MOA3BaHN NPU TecTBaHeTo 3a obesueHKa, ce H6asnpaTt Ha nocieaHUs
ono0bpeH 6loaxeT Ha pynaTa, KOpUrMpaH nNpu HeobXoAMMOCT C Uen eAMMUHUPaHe Ha edeKTa oT
6baell peopraHM3aLMn U 3HauMTeNHU nogaobpeHns Ha akTMeu. [McKoHTOBUTE akTopu ce
onpeaenaT 3a BCAKa OTAe/Ha eAMHULa, reHepupallia NapuyHn NoToLM, U OTPa3ABaT CbOTBETHUA UM
puckos npodu, oLleHeH OT PbKOBOACTBOTO Ha pynarta.

3arybuTe oT obesueHKa Ha egMHULA, reHepupalla NapuMyHM NoTouM, ce PasnpeaensaT B HamaneHue
Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTaumaTa, OTHACcAWaA Ce KbM Tasu eauMHULa, U c/lef, ToBa Ha
OCTaHaNUTE aKTMBM OT eAMHMLATa, NPONOPLMOHANHO HA banaHcoBaTa UM CTOMHOCT. C M3KOYeHMe
Ha penyTauuaTa 3a BCUYKKU OPYIM aKTMBM Ha [pynaTta pbKOBOACTBOTO NpeLeHsBa NOC/ieABaLlo Aanu
CbLUECTBYBAT MHAMKALMM 3a TOBA, Ye 3arybaTta ot ob6e3LeHKa, Npu3HaTa B NPeaxXo4HU FOAMHU, MOKe
BEYe O3 He CbluecTByBa WM Aa e HamaneHa. ObesueHKa, NpusHaTa B MPeaxofeH nepuog, ce
Bb3CTAaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMLATA, TFeHepupalia NapuyHu NoTouw,
HaABuWLaBa HelHaTa 6anaHCcoBa CTOMHOCT.

3.14. [laHbuM BBpPXY AoXoA[a

Pasxogute 3a gaHbuM, NpM3HaATM B nedvanbata waum 3arybata, BK/AOYBAT CymaTa Ha OTCPOYEHUTE U
TeKyLM AaHBLK, KOUTO He Ca NMPU3HaTK B APYrua BCeobxBaTeH A0X04 UAN AUPEKTHO B COBCTBEHUA
KanuTan.

TekywmTe fJaHbYHN aKTUBMU M/M/’IM nacueu NpeacTaBaABaT T€3U 3a4b/1KEHNA KbM NN B3€MaHUA OT
AAHBYHUTE UHCTUTYL MU, OTHACALWLU CE 3a TEKYWMN MU NpeaxogHn OTYETHU nepnoaun, KOUTo He Ca
NNaTeHN KbM [aTaTa Ha KOHCOMAOUPaHUA (I)VIHaHCOB oTyeT. TeKyWMAT JaHbK e Ab/IKUM BbpXy
obnaraemus aoxoa, KOWTO ce pa3sinyasBa OT neyanbara mnu 3ary6aTa B KOHCONMMAMpPaHNA d)VIHaHCOB
otyeT. M3uncnasaHeTo Ha TEKYWHMNA OaHDK € 6a3mpaH Ha AaHBYHUTE CTAaBKU U HA OaHDBYHUTE 3aKOHMU,
KOUTO Ca B CUJ1a KbM KpaAa Ha OTYETHUA nepunoa.

OTcpoyeHUTe AaHbUU Ce U3YMCAABAT MO MNaCUBHUA METO[ 3a BCUUYKM BPEMEHHU PasvKu mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacUBUTE U TAXHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeasuga npu MNbpBOHAYa/HOTO MpU3HaBaHe Ha penyTauMa WAM NPU  NMbPBOHAYaAHOTO
npusHaBaHe Ha aKTUB WX MacuB, OCBEH aKO CbOTBETHATA TPaH3aKLUMA He e BU3HeC KoMbUHaLUMA UK
3acAra gaHbyHaTa UK cHeToBOoAHaTa nevyanba. OTCpoUYeHM AaHblM 3a BPEMEHHU Pas3/IMKK1, CBbP3aHn
C AaKLUMW B ODLLEPHN U CbBMECTHU NPEANPUATUA He ce NpeaBuXKAaT, ako 0b6paTHOTO NPoABIEHME Ha
TEe3N BPEMEHHU Pas3/IMKM ce KOHTpo/siMpa oT [pynaTta U e BEpPOATHO TO Aa He HacTbnu B 6AM3KO
6baeule.

OTCpoYeHNTE AaHbYHUM aKTMBU M MAacuUBK He ce AMUCKOHTUPAT. MpU TAXHOTO M3YMCAEHMNe ce U3NoA3BaT
AaHbUYHM CTaBKM, KOMTO ce o4akBa Aa 6baaT MpMAOKMMMK 33 Nepuoda Ha peanmnsaumata um, npu
yC/0BMe Ye Te Ca B/e3/IM B CMNA WAM € CUFYPHO, Ye Le B/e3HaT B CM/Ia KbM Kpaa Ha OTYETHUA
nepuoga,

OTCcpoYeHnTe AaHDBYHM NACMBM Ce NPU3HABAT B MbJieH pasmep.

OTCpO‘-IEHM AaHBYHU aKTUBU Ce NPU3HABAT, CaMO aKO CbLUECTBYBaA BEPOATHOCT TE Aa 6'bﬂ,aT yCBO€HU
ypes 6'bAELLI,M obnaraemm aoxoan. OTHOCHO npeueHKkaTta Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 34
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Bb3HWKBaHe Ha 6baewm obnaraemu 4oxoau, Ypes KOMUTO Aa Ce YCBOSAT OTCPOYEHU AaHBYHU aKTUBM,
BUXTe noscHeHune 3.21.1.

OTCpO‘-IEHVI AdHBYHU aKTUBU U NaCMBU Ce€ KOMMNEHCUpPAT, CamO KOrato I'pynaTa MMma npaso u“
HamepeHne pOa KOMMNEHCUpa TeKywuTte LOaHbYHU aKTUBM WM NacMBM OT CblaTa [AaHbYHa
UHCTUTYUMNA.

MpomAaHaTa B OTCPOYEHMTE AAHBYHWN aKTMBM UK MACMBM CE NPU3HABA KaTO KOMMNOHEHT OT AaHbYHUA
npuxoa Uau pasxog B nedanbata uam 3arybata, 0CBEH aKko Te He ca CBbP3BaHM C NO3ULUK, NPU3HATU
B Apyrua BceobxBaTeH AoXo4 (Hanp. NpeoLueHKa Ha 3eMA) UK UPEKTHO B COBCTBEHMA KanuTan, Npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce NpuM3HaBa B ApyrMA BceobxBaTeH AOXO4 MAW B cobCTBEHMSA
KanuTan.

3.15. AunBupgeHtn

AnBnaeHTUTE Cce NPM3HABAT KaTO HamaleHMe Ha HETHUTE aKTMBU Ha rpynaTta U TEKYLLO 3agb/XKeHune
KbM CO6CTBeHVILl,MTe Ha aKUMOHEPHUA KanuTan B nepwumoaa, B KOWTO € Bb3HWKHA/NO0 NnpaBoTO 3a
nosiy4aBaHe.

Mpes Tekywms nepuog Jpy*KecTBoTO-MaiKa He e B3MMao peLleHne 3a pasnpegensiHe Ha AMBUAEHT.
3.16. CBbp3aHu Amua

3a uenTa Ha U3roTBAHETO Ha HacToALWMA KOHCONMAunpaH d)I/IHaHCOB OTHET NpeanpuAaATnATa Ce CHUTaT
3a CBbpP3aHMN /ZINMLUQ, KOrato €4HO OT TAX € B CbCTOAHUE Aa KOHTPO/UpPa APYroto Uanm moxe Aa
ynpaxHABa 3HAYUTENIHO BANAHUE BDBPXY APYroto B npoueca Ha B3emMaHe Ha d)VIHaHCOBM n
onepaTuBHU pelleHnA.

3.17. [oxopa Ha akuuA

JoxoabT Ha egHa akumAa ce U34nMCcnABa Ha OCHOBATA Ha HeTHaTa neyanba 3a nepunoaa n O6LI.I,MFI 6p0171
Ha 0BOMKHOBEHUTE NOMMEHHMU dKUMN Ha ,ﬂ,py)KECTBOTO-MaVIKa.

3.18. PUHAHCOBU UHCTPYMEHTHU
3.18.1. NpusHaBaHe 1 OTNUCBaHE

®UHAHCOBUTE aKTMBMU U d)MHaHCOBVITe nacnBu ce Npu3HaBaT, KOrato I’pynaTa CTaHe CTpaHa no
AOroBopHUTE YCNOBUA Ha d)MHaHCOBMFI MHCTPYMEHT.

duHaHCOBUTE aKTMBM Ce OTMMCBAT, KOraTo AOrOBOPHMTE MpaBa BbPXy NapuU4YHUTE NOTOUM OT
GUHAHCOBMA aKTMB M3TUYAT MAM KOrato GpUHAHCOBMAT aKTUB M MO CbLLECTBO BCMYKM PUCKOBE U
M3roam ce NpPexsbPAAT.

PnHaHCOBUTE NACUBM Ce OTNMCBAT, KOraTo 3a4b/I’KEHMETO, NMOCOYEHO B AOoroeopa, € U3NbvJHeEHO, e
OTMEHEHO UNUN CPOKDBT MY € U3TEKDA.

3.18.2. KnacudpumKkauma u nbpBOHaAYa/IHO OL,eHABAaHEe Ha PMHAHCOBUTE aKTUBU

MbpBOHAYanHO ¢GUMHAHCOBUTE aKTMBM Ce OTYMTAT MO CNpaBea/sMBa CTOMHOCT, KOpuUrupaHa c
pasxoauTe Mo caenkata, C U3KAYeHUe Ha GUMHAHCOBUTE aKTMBM MO CnpaBendsiMBa CTOMHOCT npes
nedyanbata mnm 3arybata M TbProBCKUTE B3EMAHWUA, KOMTO HE CbAbPXKAT CblUECTBEH ¢(MHAHCOB
KOMMNOHEeHT. [bpBOHAYasnHaTa OLEHKa Ha (MHAHCOBWUTE aKTMBM MO CrnpaBeaMBa CTOMHOCT npes
neyanbata nam 3arybaTta He ce KOpUrnmpa c pasxoguTe No cAesikaTa, KOMTO Ce OTYMTAT KaTo TeKyLM
pasxoau. MNbpBOHaYasHaTa OLEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO HEe CbAbpKaT CbLLECTBEH
$MHaAHCOB KOMMOHEHT NpeACTaB/AABa LeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NOC/aeABaLLO OTYMTAHE, d)I/IHaHCOBVITe dKTUBM Ce KI'IaCVId)I/ILI,VIpaT B e4Ha
OT CheagHuTe KaTeropun:
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®  ABArOBW MHCTPYMEHTU NO aMOPTU3MpPaHa CTOMHOCT;

e  (GMHAHCOBM aKTUBM MO CNpaBes/IMBa CTOMHOCT Npes neyanbarta uam 3arybara;

e  (OMHAHCOBM aKTMBWM MO CNpaBea/MBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0X04 C uan bes
peknacudukaums B neyanbata wam 3arybata B 3aBMCMMOCT Aanv ca AbATOBUM  UAW
KanuTanoBu UHCTPYMEHTH.

KnacuoukaumaTta Ha GUHAHCOBUTE aKTMBM Ce onpeaens Ha basaTa Ha cneaHuTe ABe YC/I0BUA:

e 6M3Hec MmogentsT Ha [pynaTa 3a ynpasieHne Ha GUHAHCOBUTE aKTUBHK;

®  XapaKTepUCTUKUTE Ha AOTOBOPHUTE NAaPUYHM NOTOUM HA GUHAHCOBUA AKTUB.
BcuuKM npuxoam M pasxoau, cBbp3aHu ¢ GMHAHCOBUTE aKTMBU, KOMTO cCa NpU3HaTK B nedvanbata u
3arybata, ce BKNOYBAT BbB (PUMHAHCOBM pasxoau, OGUHAHCOBM MPUMXOAM C M3KAKOYEHME Ha
obe3leHKaTa Ha TbProBCKMUTE B3EMaHWA, KOATO ce NpeacTasa Ha pepa ,Adpyrv npuxogun/ (pasxoam),
HEeTHO B OTYeTa 3a ne4yanbata uau 3arybata u Apyrusa BceobxsaTeH 40X04,

3.18.3. Mocnepsalyo oueHABaHe HAa PUHAHCOBUTE AaKTUBU
O bArosu MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

PUHaAHCOBUTE aKTUBU Ce OLEHABAT No dMOPTU3UPaHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT cneagHuTe
KPpUTEPUUN N HE Ca onpeaesieHn 3a oueHABaHe No CnpaseasinBa CTOMHOCT npes neyanbara u 3ary6aTa:

® [pynaTta ynpas/sABa aKTUBUTE B PaAMKUTE Ha b6usHec moaen, 4YMUATo uen € na AObpXKu
d)VIHaHCOBMTe adKTUBU N Oa c1:6v1pa TEXHUTE AO0ro0BOPHU NApPUYHN NOTOUMN,
® CbrnaCHO AOroBoOpHUTE YyCnoBUA Ha d)MHaHCOBMFI dKTUB HaA KOHKPETHU [OaTU BB3HUKBAT
napuyiHnM noTtoun, KOUTO Ca €OgUHCTBEHO nJlalWaHMA nNo Tr1aBHUUE W JIMXBA BbBPXY
HenoraceHaTta Cyma Ha rnasHuuarta.
Tasun KaTteropua BKao4YBa He4EPUBATUBHU (I)I/IHaHCOBVI dKTUBWU KaTO 3aeéMU U B3EMaAHUA C d)VIKCI/IpaHVI
nan onpegenmmmn nnawaHmA, KOUToO He Ce KOTUPAT Ha aKTUBEH Mna3ap. Cnegp, NbpPBOHAYA/IHOTO
NPpM3HaBaHe T€ Ce OUueHABAT NO aMOPTU3NPaHa CTOMHOCT C M3Mo/a13BaHe Ha MmeToda Ha edDEKTVIBHaTa
nxBea. ﬂ,MCKOHTMpaHe HE Ceé Wun3BbplBa, KOrato edDEKT'bT OT Hero e HecCbwecCTBEH. I'pynaTa
Knacmd)mu,mpa B Ta3uW KaTteropua napute w“ nNapuU4HUTE e€KBUBAJZIEHTU NapUYHUTE CPeACTBa,
TbProBCKNTE N APYrn B3eMaHuA.

TbproBcKku B3emaHuA

TbproBCKUTE B3EMaHWA Ca CYMM, Ab/KMMU OT KAMEHTM 3a NpoJafeHn yCayrv, AOroBopu 3a
B3eMaHWA, 4OrOBOPM C aHraKMMEHT 3a 06paTHO M3KynyBaHe Ha GUHAHCOBU MHCTPYMEHTU U CAENKU
no onepauuu C LeHHM KHUXKA, U3BbPLUEHN B 06MYaHNA XO4 Ha cToMaHcKaTta aenHocT. O6MKHOBEHO
Te ce AbAXKaT 3a ypexgaHe B KPaTbK CPOK M CNeAOoBaTe/HO ca KAacuduUMpaHM KaTo TEKyLM.
TbproBCcKMUTE B3emMaHMA ce NPM3HABaT NbPBOHAYaNHO B pasmep Ha 6e3yc/IOBHOTO Bb3HarpaxaeHue,
OCBEH aKO CbAbPrKAT 3HAYMTENHU KOMMOHEHTU Ha ¢MHaHcUpaHe. FpynaTta AbpXW TbProBCKUTE
B3eMaHuA C uen cbbupaHe Ha AOrOBOPHUTE MAPUYHM NOTOLM M CAeLOBaTeNHO M OLeHABa Mo
amopTMsMpaHa CTOMHOCT, KaTo M3Mo/3Ba MeToda Ha edeKTuBHaTa anxBa. [MCKOHTMpaHe He ce
N3BbpPLLBA, KOraTo epeKTbT OT HEFO € HECHLLLECTBEH.

®unHaHCOBM aKTUBM NO CNpaBesiMBa CTOMHOCT Npe3 nevyan6ata unu 3arybarta

®UHAHCOBM aKTMBW, 33 KOWUTO He € MPUNONKMM Ou3Hec mogen ,Abp)KaHu 33 cbbupaHe Ha
[,0rOBOPHUTE MapMyHKU noToum” uanm 6usHec mogen ,AbpPrKaHU 3a cbbupaHe M Npoaaxba“, KakTo u
(GUHAHCOBM aKTUBM, YUUTO AOFOBOPHU NAPUYHM NOTOLM He Ca eAMHCTBEHO NAWAHMA Ha IaBHULA U
JIUXBM, C€ OTYMTAT MO CNpaBes/IMBa CTOMHOCT npe3 nevyanbarta uam 3arybara.

Tasn KaTteropma Cobabpra CblWO Taka MHBECTULUUN B KaNNUTA/N0OBUN MHCTPYMEHTHU. I’pynaTa OTHUTa TE3UN
MHBECTNUMN MO CnpaBeasinBa CTOMHOCT npes nevyanbarta unm 3ary6aTa 1N HEe € HanpaBun1a HEOTMEHUM
M360p Aa ' oT41Ta NO Ccnpasegsinea CTOMHOCT npes gpyr BCceobxBaTeH aoxoa.
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I'IpomeHMTe B CnpasegsinBaTa CTOMHOCT Ha aKTUBWUTE B Ta3u Kateropma ce oTpas3ABaT B nevyanbara u
3ary63Ta. CnpaBe,u,nMBaTa CTOMHOCT Ha d)VIHaHCOBVITe AdKTUBN B Ta3n KaTeropma ce onpenenda dpes
KOTUPAHU UEHWU HA aKTUBEH MNa3ap WUaU 4pe3 n3nosa3BaHe Ha TEXHUKU 3a OuUeHABaAHE, B cnyqaﬁ ye
HAMA aKTUBEH Na3ap.

3.18.4. O6e3ueHKa Ha GUHAHCOBUTE aKTUBMU

M3ncKBaHMATA 3a 06e3LeHKa cbriacHo MCOO 9, n3nonsear noseye MHGOPMaLLMA, OPUEHTUPAHA KbM
6baeLeTo, 3a Aa NPU3HAAT OYaKBaAHWUTE KPeaWUTHU 3arybm — MOOENbT 33 ,,04aKBAHUTE KpeauTHU
3arybu”“.

MHCTpYMeHTUTE, KOMTO NonagaT B 0bxBaTa Ha Te€3M M3UCKBAHMA, BKAKOYBAT 3aeMM W APYrU Ob/rOBU
(bUHAHCOBM aKTUBM, OLLEHABAHM NO aMOPTU3MpPaHa CTOMHOCT U MO CnpasBea/ivBa CTOMHOCT Npes Apyr
BCeObXBaTeH A0X0A4, TbPrOBCKM B3EMaHWA, aKTUBM MO AOTOBOPU, NPU3HATM U OLEHABAHM CbFNacHO
MC®O 15, KaKTO U KPeauTHM aHraxkMMeHTU M HAKOWM A0roBopu 3a ¢MHaHCOBA rapaHuma (npu
€MUTEHTA), KOUTO He Ce OTYMTAT Mo CnpaBeaNMBa CTOMHOCT Npe3 neyanbaTa uau 3arybaTa.

Mp13HaBaHETO Ha KpeauTHM 3arybu Beye He 3aBMCM OT HACcTbMBaHETO Ha CbbUTUE C KpeauTHa
3aryba. Bmecto ToBa pynata pasriexaa No-WMPOK CNeKkTbp OT MHPopMauua npu oueHKaTa Ha
KPeaWUTHWA PUCK U OLEHABAHETO Ha OYaKBAHUTE KPEAUTHU 3arybu, BKAKOUUTENHO MUHAAW CbOUTUA,
TEKYLM YCIOBUA, PAa3yMHUN U NOAABPIKALLM NPOTrHO3M, KOUTO BAUAST BbPXY OYaKBaHaTa CbbrpaemocTt
Ha 6bZeLlmTe NAapUYHK NOTOLM Ha MHCTPYMEHTA.

I'IpM NpnnaraHeTo Ha Ta3n noaxoad, HaCco4eH KbM 6'b,£l,EI.IJ,ETO, Ce npaBu pasrpaHnyeHne mexay:

e  (PWMHAHCOBM WMHCTPYMEHTM, UYMETO KPEAMTHOTO KAYecTBO He Ce € B/OWWAO 3HAYUTENHO
CNPAMO MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABAHE UM MMAT HUCHK KpeauTeH puck (dasa 1)
n

¢  (GMHAHCOBU MHCTPYMEHTHU, YMETO KPeaUTHOTO KayecTBO Ce € B/IOWWAO 3HAYUTE/THO CNPAMO
MOMEHTA Ha MbPBOHAYaIHOTO NPMU3HABaHE UM Ha KOUTO KpeguTHUA PUCK He e HUCHLK (Pa3a
2)

o ,®a3a 3” obxBalLa PUHAHCOBM AaKTUBM, KOUTO MMAT OBEKTUBHM AOKa3aTecTBa 3a obe3LeHKa
KbM OTYyeTHaTa AaTta. Huto eguMH ot ¢puHaHCcOBUTE aKTMBM Ha [pynata He nonaga B Taswu
KaTeropus.

12-meceyHn O4YaKBaHW KpeauTHM 3arybu ce NpPU3HaBaT 3a MbpBaTa KaTeropus, A0KaTo O4YaKBaHUTe
3arybn 3a uUenuA CPoK Ha ¢GUHAHCOBWUTE MHCTPYMEHTM Ce MpU3HaBaT 3a BTOpaTa KaTteropws.
OyakBaHWUTE KpeauTHW 3arybu ce onpenensaT KaTo pas/ivKaTa MeXAy BCUMUKM AOrOBOPHMU MapUyHM
NoTOUM, KOUTO ce AbaKaT Ha lpynaTa M NapuyHUTE NOTOLUM, KOUTO TA AEWCTBUTENHO O4YaKBa Aa
nonyum (,napuuyeH Hegoctur”). Tasu pasnuKa € AMCKOHTMpaHa Mo MbpPBOHAYaNHMA edeKTuBeH
NIMXBEH NPOLEHT (MM C KOPUTMPaAHUA CNPAMO KpeauTa epeKTUBEH IMXBEH NPOLEHT).

M3uncnaBaHeTo Ha OYaKBaHWUTE KpPeauTHUM 3arybu ce onpegens Ha 6asaTa Ha BepoOATHOCTHO
npeverneHata npubansMTenHa OLEHKA Ha KpeauTHWTe 3arybu npe3 oOvyaKBaHWA CPOK Ha
bUHAHCOBUTE UHCTPYMEHTU

Tbproscku u Apyru GMHAHCOBU B3eMaHuUs

[pynaTa HauyucnAasa 06e3LI,EHKa Ha d)VIHaHCOBM dKTUBU — THLProBCKUN B3eMaHUA U NpenocTtaBeHU
3aeMu, KOUTO He Ca obesneyeHn. Kato WHOWKATOPU 3a NOTEHLUMA/IHa o6e3u,em<a Ha d)MHaHCOBMTe
aKTMBM [pynata cyMTa HACTLNMAW  3HAYUTESTHU d)VIHaHCOBVI 3aTpygHEHUA Ha ,u,e6V|Topa,
BEPOATHOCTTA ,CI,E6VITOp'bT Aa BCTbnNk B npoueagypa no HeCbCTOATENHOCT WM HEU3NB/IHEHUE Ha
AOroBopeHnNTE aHra*KMMeHTU OT CTPAaHA HA KOHTPAreHTa u 3abaBa Ha naawaHnATa U CTeENEHTa Ha
06CJ'Iy)‘KBaHETO nm.
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Obe3ueHKaTa ce NpeAcTaBA B KOHCOAMAUPAHUA OTYET 33 GMHAHCOBOTO CbCTOAHME KaTo HamasneHue
Ha 6pyTHaTa CTOMHOCT Ha B3eMaHWATa, a pasxoauTe OT obesleHKaTa M NpuxoamuTe OT BbpPHaTU
obe3leHKM ce NpeacTaBaT B KOHCOAMAMpaAHMA OT4eT 3a Nedyanbata uam 3arybata u Apyrus
BceobxsaTeH goxof Ha pen ,[Jpyrv npuxoan/ (pasxoam), HETHO .

lpynaTa onpefena NpoueHTa Ha obe3sleHKa Ha 0b6CayKBaHWUTE B3EMAHUA B pasmep onpedeneH Ha
6a3a UCTOPUYECKM AaHHM 33 HecbbMpaemocT.

3HauuTtenHo yBeinyeHune Ha KpeauTtHna puck

OyakBaHWUTe KpeauTHM 3arybu ce M3mMepBaT KaTO KOPEKTWMB, paBeH Ha 12-meceyHn O4aKBaHM
KpeauTHW 3arybu 3a akTMBM BbB $asa 1, MM oYaKBaHM KpeauTHU 3arybu 3a Leana CPOK Ha akTuea OT
dasa 2 nam ¢asa 3. AKTUBLT NpeMMHaBa KbM ¢asa 2, KOrato KpeauTHUAT My PUCK Ce e yBeaudun
3HauMTEe/NIHO OT NbPBOHAYaNHOTO npusHasaHe. MCO®O 9 He pgedMHMpPa KaKBO NpeacTaBAABa
3HAYMTE/IHO YBE/IMYEHMNE Ha KPeanTHUA PUCK. [py oLeHKaTa Aanun KPeauTHUAT PUCK Ha AaAEH aKTUB
ce e yBe/nunn 3HaumTenHo, lpynata B3ema Npeasua, KayecTBeHaTa M Ko/iMYecTBeHaTa pasymHa v
noakpenawa 6vaewa MHbopmaums.

3.18.5. Knacudpumkauma n oueHAaBaHe Ha PMHAHCOBUTE NACUBU

®uHaHCOBUTE NACMBU Ha I'pyrlaTa BK/IKOYBAT MNOJZIYy4EHU 3aeMU — 6aHKOBU U 06I'II/II'aLl,I/IOHHI/I,
TbProBCknN 1 opyru d)I/IHaHCOBVI 3a4b/IXKEHUA.

®uHaHCOBWUTE MacMBM Cce OLEHABAT NbPBOHAYA/NHO MO CNpaBeA/vMBa CTOMHOCT W, KbAETO €
NPUIOXKMMO, Ce KOPUTMPAT MO OTHOLUEHWE Ha PasxoguTe MO CAesiKaTa, OCBeH ako [pynata He e
onpepenvna gageH GMHAHCOB MACMB KaTO OLEHABAH MO CrpaBej/inMBa CTOMHOCT npes neyvanbarta v
3arybarTa.

duHaHCOBUTE NacKBM Ce OLEeHABAT NocaeABallo No aMmopTU3MpPaHa CTOMHOCT, U3NOA3BaKM MeToaa
Ha edeKTMBHaTa INXBA, C U3K/IOYEHUE Ha AepuBaTMBU U GMHAHCOBU NMacUBM, KOUTO Ca onpeaeneHn
33 OleHsABaHe MO chpaBeA/iMBa CTOMHOCT npe3 nevyanbata mam 3arybata (C M3KAOYEeHME Ha
0epuBaTUBHU GUHAHCOBM WMHCTPYMEHTM, KOUTO ca onpefencHu U edeKTUBHU KaTo XedxKupall
WUHCTPYMEHT).

BcuuKkKM pasxogm cBbp3aHU C IMXBU U, aKO e NPUIIOKMMO, NPOMEHU B CnpaseamBaTa CTOMHOCT Ha
UHCTPYMEHTA, KOUTO Ce€ OTYMUTAT B nevyanbarta unu 3ary6aTa, Ce BK/Q1l0YBaT BbB d)MHaHCOBVITe pa3xoamn
nnun (I)VIHaHCOBMTe npuxoaun.

3.18.6. Dorosopu 3a npogax6a un 06paTHO M3KyNyBaHe Ha LLleHHU KHUMKa

LleHHM KHMXKa moraT Aa 6baaTt AaBaHM nog Haem WAM NPoAaBaHU C aHraKUMEHT 33 06paTHOTO UM
M3KynyBaHe. Te3n LEHHW KHUXa NpoabaKaBaT [a ce NPU3HaBaT B KOHCOAMAMPAHWA OTyeT 3a
$GMHAHCOBOTO CbCTOAHME, KOraTo BCUYKU CbLUECTBEHW PUCKOBE W M3rogu OT MPUTENKaBaHeTo UM
oCTaBaT 3a CMeTKa Ha [pynaTa. B To3u ciyyald ce npusHaBa 3afb/XKeHWe Kbm ApyraTa CcTpaHa no
[0roBOpa B KOHCOIMAMPAHUA OTYET 3a GPUHAHCOBOTO CbCTOAHME, Korato FpynaTa noayyn napuyHoOTO
Bb3HarpakaeHue.

AHaﬂOFW-IHO, KOrato prnaTa B3MMa noa Haem Uan KynyBa UeHHWU KHWUXKa C aHraXXMMeHT 3a
obpaTHaTa UM npogaxba, Ho He NpMAobMBa PUCKOBETE U U3rOAUTE OT COOCTBEHOCTTa BBPXY TAX,
cAoenkuTe ce TPETUPAT KaTo NpenocTtaBeHy obesneyeHn 3aemu, Korato NapuyHOTO Bb3HarpaxgeHue
e nnateHo. Ll,eHHVITe KHWXa He Cce NPU3HaBaT B KOHCOINANUPAHUA OTYET 3a d)VIHaHCOBOTO CbCTOAHMUE.

PasnukaTa mexay npogakHaTta LeHa M LeHaTa npu obpaTHOTO M3KyMyBaHe ce NpusHaBa pa3cpoyeHo
3a nepuvofa Ha [AOroBopa, KaTo Ce M3nos3Ba MeToda Ha edeKkTMBHaTa /MxBa. LleHHUTe KHuMXKa,
OoTA3AEeHM MO Haem, NPOAbAXKABAT Aa Ce NPW3HaBaT B KOHCOAMAMPaHUA OTYeT 3a GpMHAHCOBOTO
cbCToAHMe. LleHHW KHWXKa, B3eTM MnoA Haem, He ce MpM3HaBaT B KOHCOAMAMPaAHMA OTYeT 3a
$MHAHCOBOTO CbCTOAHUE , OCBEH aKO He ca NPoJaAeHn Ha TpeTu AnLa, NPU KOeTo 3a4b/IKeHMeTo 3a
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06paTHO MU3KynyBaHe Ce NpM3HaBa KaTO TbProBCKO 3aAgb/ixKeHhne no cnpasensinBa CTOMHOCT ¥
nocneaBallaTta nevyanba nau 3ary63 Ce BKJ/1l04Ba B HETHUA ONepPaTUBEH pPe3yaTar.

3.19. TMMapu u napuyHU eKBUBANEHTU

MapuTe N NapUYHUTE EKBUBANEHTU Ce CbCTOAT OT Ha/IMYHUTE Napu B BPOIA U NapuyHU cpeacTBa Nno
6aHKOBU CMETKM.

3.20. TMpoBu3nK, yCIOBHU NACUBU U YCJIOBHU aKTUBU

MpoBM3UUTE Ce NPM3HABaT, KOraTo MMa BEPOATHOCT CerallHW 3a4b/IKEeHUA B Pe3ynTaT oT MUHANO0
cbbuTHe Aa AoBedaT A0 M3XOAALW, MOTOK Ha pecypcu oT [pynata M moXKe da 6bae HanpaseHa
Hage)KAHa OLeHKa Ha CcymaTa Ha 3aAb/XKeHMeTo. Bb3MOXHO e CcpodyHOoCTTa WMAM CcymaTta Ha
M3X0AAWMA MapUyeH MOTOK Aa e HecurypHa. CeralwHo 3aAb/XKeHMe ce nopaxaga oT HaAMYMeTo Ha
NPaBHO MM KOHCTPYKTUBHO 3afb/IKEHWE BCAeACTBME Ha MUHAAW CbOUTUA, HaNnpUmep rapaHumm,
NpaBHU cnopoBse MM obpemeHsBalM A0roBopu. MpoBu3MMTE 3a NPECTPYKTYpMpaHe ce NpusHaeaT
CaMo aKo e pa3paboTeH U NpuoXKeH noapobeH GopmaneH NaaH 3a MNPeCcTPyKTypupaHe uau
PbKOBOACTBOTO € 06ABUNO OCHOBHUTE MOMEHTM Ha MAaHa 3a NPEeCcTPyKTypupaHe npes Tesu, KoUTo
6u1xa 6unm 3acerHanu. NMposusum 3a 6baeLm 3arybu ot 4eMHOCTTa He ce NPU3HaBaT.

CymaTa, KOATO ce NMpu3HaBa KaTo MpOBMU3MA, ce M3unUCiABa Ha 6asa Hall-HageskAHaTa OueHKa Ha
pa3sxoguTe, HeOBXOAMMU 3a ypexKgaHe Ha CerallHo 3a4b/iKeHWe KbM Kpas Ha OTYETHUA nepuog,
KaTo ce B3emaT B NpeaBui, PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CErallHOTO 3aAb/iKeHue.
Korato cbuiectsyBsaTt peauua nogobHu 3aab/xKeHUs, BepoaTHaTa HeOBX0AMMOCT OT M3XOAALL, NOTOK
3a noracsaBaHe Ha 3a4b/IKEHNETO ce onpeaens, KaTo ce OTYeTe rpynarta Ha 3aAb/KeHUATa KaTto Lsano.
MpoBM3UUTE Ce AMCKOHTMPAT, KOraTo epeKkTbT OT BpeMeBMTE Pas/IMKM B CTOMHOCTTa Ha mapuTe e
3HaunUTesNeH.

Ob6esueTeHns oT TPETHU /IMLA BbB BPb3Ka C AaAeHO 3aAb/IXKeHMe, 33 KouTo [pynaTta e curypHa, Je e
Mo/ly4m, ce NMPM3HaBaT KaTo OTAEe/eH akTUB. TO3M aKTMB MOXe M Aa He HaABuLaBa CTOMHOCTTA Ha
CbOTBETHATa NPOBU3MA.

MpoBusunTe ce npepasrnexgaT KbM Kpaa Ha BCEKM OTYETEH rnepuoa m CTOMHOCTTa UM ce Kopurunpa,
3a Aa Ce 0oTpa3n Haﬁ—,u,o6paTa I'IpM6J'IVI3VIT€J'IHa OLEeHKa.

B cnyyante, B KOUTO Ce CUMTA, Ye € MANKO BEPOATHO Aa Bb3HUKHE U3X0AAL, MOTOK Ha MKOHOMMUYECKU
pecypcu B pe3ynTaT Ha TEKYLLO 3aAb/XKeHWe, NacuMB He ce NpU3HaBa, OCBEH aKo He CTaBa BbMNpOoC 3a
6usHec KombuHauma (BX. noacHeHue 3.4). Mpu GU3HEC KOMBUHAUMA YCIOBHUTE 3aAb/IKEHUs ce
npu3HaBaT Npu pasnpenenaHeTo Ha LeHaTta Ha NpuaobrBaHe KbM akTUBUTE M NAaCcMBUTE, NPUAOCBUTH
B 6BU3HeC KomMbuHauuATa. YCNoBHUTE NacuBM CAefBa Aa Ce OLEeHABaT NnocaeAsallo no No-BMcoKaTta
CTOMHOCT MeAay OnucaHaTa Mo-rope CpaBHWMAa MNPOBU3NA UM MbPBOHAYaNHO NpU3HaTaTa Cyma,
HamaneHa c HaTpynaHaTa amopTu3aums.

BepoaTHM BXxo4ALWM NOTOUM HA UKOHOMUYECKWN NON3U, KOUTO BCE OLLe He OTFOBAPAT Ha KpuTepuute
32 Npu3HaBaHe Ha aKTWUB, Ce CMATAT 3@ YCAOBHW aKTMBU. Te ca onucaHW 3aefHO C YCNOBHUTE
3a4b/IXKeHuA Ha [pynaTta B noAcHeHue 25.

3.21. 3HauyuMmMum npeueHKU Ha PbKOBOACTBOTO NPU NpuUaaraHe Ha c4yeToBoAHaTa NOAUTUKA

3HauMMnTE NPELLEHKN Ha PbKOBOACTBOTO NPM NPUAAraHeTo Ha CYHETOBOAHMTE MNONAUTMKM Ha [pynaTa,
KOWUTO OKa3BaT Hal-CbLLECTBEHO BAUSHUE BbPXY KOHCO/MAMPaHUTE GMHAHCOBM OTYETU, Ca OMMUCAHMU
no-gony. OCHOBHUTE W3TOYHMUM HaA HECUTypHOCT MPW M3MO0A3BAHETO Ha npubansutenHute
CYETOBO/HM OLLEHKM ca onucaHu B [NoAacHeHme 3.22.

3.21.1. OTCpoOYEHU JAHDYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baelm obnaraeMm 4OXO4M 33 YCBOSIBAHETO HA OTCPOYEHM AaHBYHM
aKkTMBM ce 6asmpa Ha nocnegHata ogobpeHa 6l0AKETHA NPOrHO3a, KOPUrMpaHa OTHOCHO 3HAYMMMU
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Heobnaraemu NpUXoanm U pPasxogu U cneumduUyHM OorpaHUMYEHUA 3a MPeHAcAHe Ha HEeW3noA3BaHMU
JaHbYHM 3arybu uam Kpeautn. AKO HagexkaHa nporHosa 3a obnaraem pgoxon npeanonara
BEPOATHOTO M3MO/3BaHE HA OTCPOYEH AaHbYEH aKTMB 0COHEHO B C/lydau, KOFraTo aKTUBBT MOXKe Aa ce
ynoTpebu 6e3 BpemeBO OrpaHUYeHWe, TOraBa OTCPOYEHMAT AaHbYEH aKTMB Ce NMpU3HaBa WU3LANO.
Mpu3HaBaHETO Ha OTCPOYEHU AAHBYHWU aAKTUBM, KOMTO MOAJSIENKAT Ha OnpegesieHuM NPaBHU UAU
MKOHOMMYECKN OTPaHUYEHUA UM HECUTYPHOCT, Ce NpPeLLEHABA OT PbKOBOACTBOTO 33 BCEKU OTAENEH
cny4ait Ha 6asaTta Ha cneumduyHUTe haKTN 1 0bcToATENCTBA.

3.22. HecurypHOCT Ha CYETOBOAHUTE NPUBAU3UTENHU OLEHKHU

Mpn M3roTBAHETO HA KOHCOAMAMPAHMA CI)MHaHCOB OT4YET pPHBKOBOACTBOTO MNpaBun pegunua
npegnonoxeHuma, oueHKn n AonyCckaHmA OTHOCHO NPU3HaBaHETO U OLLEHABAHETO Ha aKTUBU, NaCuBW,
npmuxoan n pasxoau.

AEﬁCTBMTeﬂHMTe pe3ynTatm mMmorat Aa Cce pPa3/indaBaTr OT nNpegnonoxeHunATa, OUeHKuTe «“
AONYCKaHMATA Ha PBbKOBOACTBOTO U B peaKu Cayd4an CbOTBETCTBAT HAMB/IHO Ha NpeaBapuUTesHO
OLLleHEHUTE PeE3yNTaTul.

Mpy M3roTBAHETO HA NPEeACTaBEHUA KOHCONMAMPAH (GMHAHCOB OTYET 3HAYMMUTE MpPEeLeHKU Ha
PBbKOBOACTBOTO MPW MPUIAraHeTo Ha CYETOBOAHUTE MOJIMTUKKU Ha pynata M OCHOBHUTE U3TOYHULM
Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUBANIUTENHN OLLEHKM He Ce Pas/inyaBaT OT Te3u, ONnoBecTeHuU B
roAuLWHMA KoHconmanpaH puHaHcoB oTyeT Ha pynata Kbm 31 gekemspu 2023 r., € U3K/OYEHUE HA
NpPoOMeHUTe B NPUBAN3UTENHATA OLEHKA Ha 3a4b/IKEHUATA 33 Pa3x0aM 3a AaHbLM BbpPXY 40X0A4a.

NHbopmaumsa OTHOCHO CbLULECTBEHUTE NPeANOOKEeHUA, OLEHKM U A0NYCKAaHWA, KOUTO OKasBaT HaM-
3HAYMTEIHO BINAHME BBbPXY NPM3HABAHETO U OLLEHABAHETO HA aKTMBM, MACKMBU, MPUXOAMN U PaA3XOaM e
npeacTaBeHa no-gony.

3.22.1. O6e3ueHKa Ha HePMHAHCOBM aKTUBU U penyTauua

3a 3aryba ot o6e3ueHKa ce NpM3HaBa cymaTa, C KoaTo banaHcoBaTa CTOMHOCT Ha aAeH aKTUB UAan
eanHMUA, TeHepupalla napyMyHM NoTouM, NPEeBULIAaBa Bb3CTAHOBMMATa MM CTOMHOCT, KOATO e Mo-
BMCOKaTa OT crpaBej/MBaTa CTOMHOCT, HaManeHa C pasxogute no npopaaxba Ha AafeH aKkTuB, U
HerosaTa CTOMHOCT B ynoTpe6ba. 3a Aa onpeaeny CToMHocTTa B ynoTpeba, pbKkoBoACTBOTO Ha MpynaTta
M34MCNABA OYaKBAHMTE HbAelLM NaPUYHM NOTOLM 33 BCAKA e4MHULA, TeHepMpalLa NapmMyHM NoToum,
M onpeaensa NoaxoAawma ANCKOHTOB GaKTOp C LEeN KasKy/MpaHe Ha HacToAWwaTa CTOMHOCT Ha Te3n
napuyHun notouun. MNpu M3unCNABaHE Ha OYaKBaHMTE 6baeLlm NapuyYHM NOTOLM PbKOBOACTBOTO NPaBu
NpeanosiioXKeHNss OTHOCHO 6baelmTe 6pyTHM nNevyanbu. Tesn NpeanosioKEHUS ca CBbP3aHU C
6baewm cvbutna n obctoatencrTea. [elcTBUTENHUTE pPe3ynTaTM moraT Aa ce pasavyaBaT UM aa
Ha/I0}KaT 3HAYMTE/IHM KOPEKLUUMN B aKTUBUTE Ha pynaTa npes cieABallaTta oTYeTHa roamHa.

B noseuyeTo caydyau npu onpeaensiHeTo Ha NPUIONKUMUA OUCKOHTOB (aKTOp ce NpaBu OLEHKa Ha
noaxoAALMUTE KOPEKLMN BbB BPb3Ka C Na3apHMA PUCK U PUCKOBUTE GaKTOPU, KOUTO ca cneumduyHn
3a OTAE/IHUTE aKTUBU.

3.22.2. busHec KOMbUHaUUKU

Mpn NbPBOHAYANHOTO MM NPU3HABAHE aKTUBUTE M MAcUBUTE HA NPUA0OUTUA BU3HEC Ca BKIIOYEHMU B
KOHCOMMAMPAHNA OTYeT 3a ¢GUHAHCOBOTO CbCTOAAHME C TAXHATa ChApaBeA/MBa CTOMHOCT. [pu
n34yncnABaHe Ha cnpaseg/iMBaTa CTOMHOCT PbKOBOACTBOTO M3M0/3BA OLLEHKU HA BbaelumTe NapuyHm
noToun M AUCKOHTOBUTE (aKTopu, KouTo obaye morat ga ce pasnmyaBaT OT AeNCTBUTENHUTE
pe3ynTati. BcMuKM NpomeHM B OUEHKATa cief MbpBOHAYa/IHOTO MpuM3HaBaHe buxa ce OTpasuAM
BbPXYy CTOMHOCTTA Ha penyTauuAata. MHbopmaums OTHOCHO nNpuAcOUTUTE aKTUMBM W NacuUBKU e
npeacraseHa B noAacHeHue 4.1,
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3.22.3. UamepBaHe Ha OYAKBAHU KpeguTHU 3arybum

KpeanTHuTe 3arybu npeacTaBisBaT pas/vKaTa MeXAy BCUUYKM [AOFOBOPHU MApPUYHM MOTOUM,
ObIKUMUM Ha [pynaTa M BCUYKM NapuyHKM NoToum, Kouto FpynaTta oyakea ga noayun. OyakBaHuTe
KpeauTHM 3arybu ca BEpOSATHOCTHO MpeTersieHa OoueHKa Ha KpeauTHWUTe 3arybu, KOMTO M3UCKBAT
npeueHKata Ha [lpynata. OyakBaHWUTE KpeauTHU 3aryby ca AWCKOHTMPAHM C MbPBOHAYaNHUA
edeKTMBEH INXBEH NPOLEHT (MM C KOPUTUPAHUA CNIPAMO KpeauTa ebeKTUBEH NMXBEH MPOLEHT 3a
3aKyneHu UaM MbPBOHAYaHO Cb34aAeHN GUHAHCOBM aKTUBU C KpeauTHa 06e3LeHKa).

3.22.4. OueHnABaHe No cnpaseginBa CTOMHOCT

PbKOBOACTBOTO M3MO/A3Ba TEXHMKM 3a OUEHABAHE Ha cnpaBeasneaTta CTOMHOCT Ha Hed)VIHaHCOBVI
akTueu. Mpu npmnaraHe Ha TEXHUKU 33 OLLEHABAHE PbKOBOACTBOTO MU3M0JI3Ba B MaKCMMANHA CTeneH
na3apHW JaHHU U NpeanonoXeHnA, KOUTO Na3apHUTE y4aCTHULUU buxa Bb3npuenn npmn oueHABaAaHETO
Ha fafeH WHCTpPYMeHT. KoraTto AunceaT MNPUAOKMMWU MasapHU AaHHW, PbKOBOACTBOTO M3MO0/3Ba
CBOATa Haﬁ—p,o6pa OUueHKa Ha npeanosioXXeHunATa, KOUTo buxa Hanpasu/n nNasapHuUTe y4YaCTHULUMN.
Te3un oueHKM moraT ga ce passn4yasaT oT AEﬁCTBMTe.ﬂHMTe LueHn, KOnTo 6uxa 6mnu onpegeneHn npu
cnpaseaganBa NasapHa CAeNlKka mexay VIH(I)OpMVIpaHVI n XKenaeuwn CtpaHn B KpaAa Ha OTYHETHUA
nepunosg AKTUBUTE Ha I'pynaTa OoLeHABAaHWM NO CcnpaBedanBa CTOMHOCT.

4, basa 3a KoHconmnpauumsa

4.1. WUHBecTUUMM B AbLLEPHU NPEeANPUATUA

,ﬂ,'bLLI,epHVITe npegnpunAaTmnAa, BKAKOYEHU B KOHCOIMAAUMNATA, Ca KaKTO cheaBa:

WUme Ha AbluEepHOTO CrpaHa Ha OcHoBHa geitHocT 30 1OHHU 31 pekemspu
npeanpuatue yypepasaHe 2024 2023
M OCHOBHO y4yactue y4yactue

MACTO Ha

AenHocT
% %
Anma NpumnHxaycec EOO/ bbarapusa TpeTo nnue no 100 100

3acmuac

OTpaBaHe Ha
HeABMKUMU UMOTU MO,
Xut Ummobunmnen Codus EOOL Bbarapus Haem 100

B n B bungnHr EOO/] MoKynKa, cTpoex, 100
ob63aBerkgaHe Ha
HeABUXNUMMN MMOTU C
uen npoaaxba

Sira Project Management S.R.L. PymbHMA  BusHec u ynpaBieHCKO 100
dUHaHCKpaHe

Mo-pgony e npeacTaBeHa obobuieHa PuHAHCOBA MHPOpPMaUMA 33 AbluepHUTE APYKecTBa npeau
BbTPELHOrPYNoBn eNMMUHALNN:

30 toHn 2024 31 pekemspu
2023
‘000 ns. ‘000 ns.

100

100
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HeTekyLwy akTuBm
TeKyLwm akTnsmn
O6wWwo akTUBMU

HeTekywu nacmsm
TeKyLwm nacnsmn
06wo nacusu

Cob6cTBEH KanuTan, oTHacAL, ce A0 cobcTBeHULUTE Ha
MpeanpuaTneTo maiika

Mpuxoau

Pa3xoau

Meyanba 3a nepmoaa, oTHacALLa ce A0 COBCTBEHNUMTE HA
MpeanpuATMETO MalKa

Meuan6a 3a nepuopa

06w0 BceobxBaTHa Aoxoa 3a nepuoaa

HeTHW napunyHK NoTOUM OT onepaTMBHa AEAHOCT

HeTHW napMyHM NOTOLM OT UHBECTULMOHHA AeMHOCT
HeTHW napmnyHKM noToum oT PpUHAHCOBA AEAHOCT

HeTeH napuyeH NOTOK

4.2, PenyTtauusa

14 386 14 723
971 1680

15 357 16 403
915 915
970 1708
1885 2623
13472 13 780
30 10HM 2024 30 toHK 2023
‘000 nB.. ‘000 nB..
1143 1674
(696) (674)
447 1 000
447 1000
447 1000
873 983

42 24
(944) (1152)
(29) (145)

Ha 22.05.2024 r. I'pynaTa npnaobu KoHTpon Hag Apy»KectBo SIRA SA. KaTo KbM KpasA Ha OTYETHUSA
nepuog, nputexxasa 100 % oT cobcTBEHMA My KanuTaa M NpPaBaTa Ha rNac B APYKECTBOTO.

HeTHuar napuyeH noToK OT I'IpVI,CI,O6VIBaH6TO BK/1lO4YBa CyiegHuTe

KOMMOHEHTMH:

Xun. ne.
MpexBbpaeHo Bb3HarpaxkaeHue (obwa ueHa Ha npngobueaHe) 477
Cyma Ha npuaobutute Napu U Napu4yHM eKBUBaNEHTU (23)
HeTeH u3xopaALw, NnapuyeH NOTOK Npu NnpuaobusaHeto 464

PasnpegeneHneTo Ha NOKyMNHaTa LeHa KbM NpUaobuTUTE akTMBKU U NacuMBK Ha Apy»KectBo SIRA SA e
nssbpweHo npe3 2024 r. CTOMHOCTTa Ha BCAKa rpyna npuaobuTM aKTUBWM, MAacUBU U YC/IOBHMU
3a4b/IXKEHUA, NPU3HATU KbM AaTaTa Ha NpuaobusaHe, e NpeacTaBeHa, KAaKTo cieaBga:

Mpu3HaTa CTOMHOCT KbM
paTtata Ha npuaobuBaHe

Xwn. nB..
MmoTn, mawmnHu n obopyasaHe 156
®PnHaHCOBM aKTUBU 63

TbpProBcKM 1 Apyrn GUHAHCOBU B3eMaHMSA 3
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MapuyHKn cpeactea 13
O6wwo akTUBMU 235
TbproBCKM 1 Apyru 3a4baxKeHna 11
KpaTKOCPOUYHM 334 b/XKEHUA KbM CBBP3aHU NLA 25
O6wo nacueu 36
HeTHu pasrpaHMYMMm aKTUBMU 199

PenytauuaTa, Bb3HWKHaNa B pe3yaTaTt Ha busHec KoOMBUHaLMATa, e onpeaesieHa, KakTo cneasa:

Xwn. nB..
O6uo Bb3HarpaxaeHue 477
CnpaBea/siMBa CTOMHOCT Ha NpuTerKaBaHUTe akTnem Ao 22.05.2024 r. 37
Cnpasea/iMBa CTOMHOCT Ha NPUA06MTUTE Pa3rpaHUUINMU HETHU (199)
aKTMBM
Penytauusa 315

5. Pe3yntat oT onepauum ¢ PUHAHCOBU aKTUBMU

OnepaunnTe No npoaaxbu Ha GUHAHCOBKM aKTUBKM Ha [pynaTa moraT Aa 6bAaT aHaAM3UPaHM, KaKTo
cnepBga:

30 oHn 2024 30 0HM 2023

‘000 ns. ‘000 ns.

Mpuxoan no npoaakb6a Ha GMHAHCOBU aKTUBU 120 235
Pa3sxoau no npoaak6a Ha GUHAHCOBM aKTUBM (127) (306)
(7) (71)

6. MNpuxoau ot npogaxém

OnepaunnTe No npoaaxbu Ha GUHAHCOBKM aKTMBKM Ha [pynaTa moraT Aa 6baaT aHaAM3UPaHM, KaKTo
cnepBga:

30 oHn 2024 30 0HM 2023

‘000 ns. ‘000 nB.
Mpuxogmn oT Haemu 1050 1050
Mpuxogun oT NnpegocTaBaHe Ha yCayru 91 67
1141 1117

7. HetHa (3ary6a)/ neuanba ot nocneasalym oueHKU Ha GUHAHCOBU aKTUBU
301041 2024 30 10HM 2023
‘000 ns. ‘000 ns.
MNeyanba oT NpeoLeHKa Ha PUHAHCOBM aKTUBU 880 389
3aryba oT npeoLeHKa Ha GMHAHCOBM aKTUBM (339) (78)
541 311

8. Pa3xogu 3a BbHLIHU yCAyru

PasxoauTe 3a BbHLWHM YCAYr BKAOYBAT:
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KoHcynTaHTCcKkuM ycnyrm
CyeToBOAHM yCAYTH
HoTapuanHu n npasHu yayru
OanTopCKM ycnyrm
PerynaTopHu Takcu
JlnueHsnpaHa oueHKa
LApyrv BbHLWHK yCayru

9. Opyru nusectuummn

®UHaAHCOBM aKTUBU OTUMTAHMU MO CNpaBea/IMBa CTOMHOCT B
nedyan6arta unu 3ary6ara :
e AKuum n panose

30 toHn 2024 30 101K 2023

‘000 ns. ‘000 ns.
(19) (10)
(37) (36)
(29) (25)

(2) -
(2) (1)
(5) (3)
(7) (3)
(101) (78)

30 10H1 2024 31 pexkemBpu

23

2023

‘000 nB.. ‘000 ns.
668 705

668 705

MNpe3 oTyeTHOTO TpUMeceume Ha 2024 r. [pyKecTBOTO-MaMKa e peknacudmnumpano cyma B pasamep Ha
37 xun. nB. oT ,ApyrM wuHBecTUUMU® B ,MHBECTUUMM B [AblUEpPHM nNpeanpuatna”, nopaau
npugobusaHe Ha 100 % oT KanMTana Ha PYMBbHCKOTO gpy»KecTBo Sira Project Management S.R.L.

10. Dpyru npuxogu/ (pasxogm), HeTHO

PenHTerpupaHe Ha npoBuM3unA

Ob6paTHO NposB/ieHMe Ha KpeauTHa 3aryba ot obesueHKka Ha PA
KpegunTHa obesueHKa Ha PA oTYMTaHM MO aMOpPTU3MPaHa
CTOMHOCT, cbrnacHo MC®O0 9

JaHbum, TakCK 1 apyrv nogobHM pasxoam

nobu 1 HeyCTOMKK

11. ®durHaHCOBMU NpUXOAU U pasxoau

30 1oHn 2024 30 oHM 2023

‘000 ns. ‘000 ns.
- 557

20 55

(141) (89)
(51) (76)
(104) -
(276) (447)

®unHaHcoBUTE pa3xogun 3a npeacraBeHUTe OTYETHU nepunoan morat ga 6'b,£l,aT dHaIN3nNpPaHN, KakTo

cneppa:

Pa3xogm 3a MxBM No 3aemu
Pa3xoam 3a TaKCU U KOMUCUOHHMU
Opyrn ¢pruHaHCcoBM pas3xoam
durHaHcoBM pa3xoaun

30 toHn 2024 30 toHKM 2023

‘000 ns. ‘000 ns..
(1622) (1 452)
(46) (52)
(80) (390)
(1748) (1894)
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duHaHCcOBUTE NpMXOAM 33 NpeacTaBeHUTe OTYETHU Nepuoau MmoraT Aa 6baaT aHaNM3UpaHU, KaKTo
cnefpa:

30 toHn 2024 30 toHKM 2023

‘000 ns. ‘000 ns.
Mpuxogun OT AMXBM NO NPEAOCTaBEHN 3aeMM 845 766
Mpuxoay oT AUBNAEHTHU 115 -
Mpuxoan oT obesleTeHns No AOroBopu 344 49
®durHaHCOBM NpUxoaUn 1304 815

12. JAoxopa Ha aKuuA
12.1. [doxopa Ha akuusA

OCHOBHMAT A0X04, HAa aKuMA Ce M3YUCNABA, KAaTo 33 YMCAUTEN € WM3NOJ3BaHa HeTHaTa neqan6a,
nognexawa Ha pasnpeaeneHne mexxay akumoHepuTe Ha I'pynaTa.

CpeaHo npeterneHuaT 6poli akumu, U3MoA3BaH 33 U3UMC/ISBAHETO HA OCHOBHUS O0XOZ Ha akuus,
KaKTO M HeTHaTa nedyanba, noanekalla Ha pasnpeaefieHne Mexay npurerkateanTe Ha 06MKHOBEHM
aKkUMW, e Npe/iCTaBeH, KaKTo cneaBa:

30 oHM 2024 30 oHu 2023

Meuanba, noanexalla Ha pasnpeaeneHue (s n..) 699 000 551 000
CpeaHo npeTtersieH bpon akumm 1791347 91347
OcHoBeH aoxopg Ha akuuma (B N1B. 3a aKumA) 0,39 6,03

12.2. [AusBupeHtM

PasnpeaeneHneTo Ha AMBMAeHTM OT pynaTa cTaBa c/lej peleHue Ha KOMMeTeHTHUA opraH. He e
NpuM3HaTO 3aAb/XKeHMe 3a M3nNallaHe Ha AMBMAEHTM Npe3  OTYeTHUTE nepuoan BbB
KOHconnampaHute GUHaHCOBM OTYeTM. He ce o4akBa Aa Bb3HMKHAT AaHbYHM NOCNEACTBUA OT Tasu
TpaH3akuua 3a Mpynara.

13. OTCDOHEHM AdHDYHU aKTUBU U NaCUBU

OTCpO‘-IEHMTe AaHbUU Bb3HUKBAT B PE3YNTAT HA BPEMEHHWN Pa3 KN U MOTaT Aa 6'b,£l,aT npencraBeHu
KaTo csieaBa:

OTcpoueHu faHbUYHU NacuBU (aKTUBK) 1 aHyapu 2024 MpusHatu B 30 oHKn 2024
nevyanbarta
unu 3arybara
‘000 ns. ‘000 nB. ‘000 nB.
TeKyLwin akTUBMU
MHBecTMummn 531 - 531
HeunsnnateHo goxoamn Ha pU3MYecKn nuua (3) (3)
528 - 528
Mpu3HaTh Kato:
OTCpoYeHU AaHBUYHUN aKTUBU (39) (39)
OTCpoYeHN faHBYHU NACUBM 567 567
HeTHO oTcpoueHun AaHbYHM Nnacueu/(akTuBM) 528 528

OTcpoyeHnTe AaHbUM 3a cpaBHUTENHMA Nepuog 2023 r. moraT Aa 6baaT 0606LeHN, KaKkTo cnesBa:

OTcpouyeHu faHbUYHU NacuBM (aKTUBK) 1 aHyapu MpusHatu 8 31 pekemspu
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2023 neuyan6ata unu 2023
3arybarta

‘000 ns. ‘000 ns. ‘000 nB.

TeKyLwin akTUBMU
MHBecTMUMU 483 48 531
HeunsnnateHu goxoam Ha GpU3MUYECKN MLA (3) - (3)
480 48 528

Mpu3HaTH Kato:
OTCpoYeHU AaHBUYHUN aKTUBU (312) (39)
OTCpoYeHN faHBYHU NACUBM 511 567
HeTHO oTcpoueHun AaHbYHM Nnacueu/(akTuBM) 480 528

Bcnuku OTCPOYEHN AaHBYHU aKTUBU U NACUBU Ca BKZIKOYEHU B OTHETA 3a d)VIHaHCOBOTO CbCTOAHKNE
HETHO.

14. KpaTkocpouyHu PUHAHCOBU aKTUBMU

KpaTkocpouHuTe GpUHAHCOBM aKTMBM Npe3 NpeacTaBeHMTEe OTYETHM Nepuoam BKAKOYBAT Pa3iUYHM
WMHBECTULUMM B CPeACTBa Ha Napu4YHMA Mnasap, KOMTO ca OLEHeHM Mo chnpaseainBa CTOMHOCT B
nevyanbarta /(3ary6ara).

30 10HM 2024 31 pekemBpu

2023
‘000 nB. ‘000 ns.
PernctpmpaHm akumu 22528 22175
BopcoBo HETbPryBaHW LLEHHM KHMXKA 403 340
banaHcoBa CTOMHOCT 22931 22 515

KpaTKocpouHMTe GUHAHCOBM aKTMBU Ca KAacubuumMpaHn KaTo AbpKaHM 32 TbpryBaHe U ca OLEHEHM
no cnpaseg/iMBa CTOMHOCT, onpedeneHa Ha 6as3ata Ha 60pPcOBUTE KOTUPOBKM KbM JaTata Ha
duHaHcoBUA OTYeT. PerncTpmpaHuTe akunm u aanosete B [NKM ca HOMUHUPaHW B 6bArapcKku nesa.

Meyanbute n 3arybute OT npeoLieHKaTa ca NPU3HaTM B OoT4YeTa 3a nevyanbata mam 3arybata u apyrusa
BceobxBaTeH Aoxon Ha pea ,HeTtHa (3aryba)/medanba oT nocnepgaliyM OUEHKU Ha GUHAHCOBU
akTmneun”.

15. Tbproscku u Apyru B3emaHus
30 toHn 31 pekemspu
2024 2023
‘000 ns. ‘000 nB.
JoroBopw 3a B3eMaHus, 6pyTHa cyma npeau obesueHKa 182 278
Kopekmue 3a o4akeaHu KpedumHu 3a2ybu rno 002080pU 30 83eMAHUS (2) (2)
Jorosopwu 3a B3emaHuA 180 276
TbproBCcKM U gpyru B3emaHus, 6pyTHa cyma npeam obesueHkKa 1176 2 406
Kopekmus 3a o4akeaHu KpedumHu 3a2ybu HaO Mbp20B8CKU 83eMAHUS (2) (5)
Tbproscku B3emaHma 1174 2401
B3emaHMA No AOrOBOPWM C aHFaXXMMEHT 3a 06paTHO M3KyNyBaHe Ha
OUHAHCOBU MHCTPYMEHTHU 7 665 7521
CbaebHn 1 NnpucbaeHN B3EMaHUSA 80 76
Lpyrn B3emaHna 2 2

Tbproscku u Apyru B3emaHua 9101 10 276
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BCUYKM TbProBCKM B3emaHMA Ha pynaTa ca KPaTKOCPOYHWM M ca nperfegaHn OTHOCHO HacTbNuau
CbbUTMA Ha HeusnbaHeHWe. TPUAOXKEH e ONpoCcTeH MnoAxo4 3a OonpeAensHe Ha OvyaKBaHuUTe
KpeauTHM 3arybu Kbm Kpaa Ha nepuoga. HAKoM TbProBCKM B3emMaHuA ca 6unu obesueHeHW Ha
uHamMeuayanHa 6asa u cboTBeTHaTa obesleHKa e Npu3HaTa B oT4YeTa 3a nedyanbarta mam 3arybaTa u
Apyrva BceobxsaTteH aoxoa Ha pea, ,,Jpyrv npuxoaun/(pasxoam), HeTHo” .

M3meHeHMeTO B pasmepa Ha KOPEKTMBA 3a OYaKBaHU KpeauTHM 3arybu Ha TbProBCKUTE U APYrU
B3EMaHUA MoKe Aa 6bae NpeacTaBeHo No CAeAHUA HauUH:

30 1oHn 31 pekemspu

2024 2023
‘000 nB. ‘000 ns.
Canpo kKbm 1 sHyapu (7) (73)
KopeKTnB 3a o4aKBaHU KpeauTHU 3arybu (2) (20)
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa 4 86
Canpo Kbm Kpas Ha nepuoaa (4) (7)
16. B3semaHua no npepocraBeHn 3aemu
30 10oHM 2024 31 pexkemBpu
2023
‘000 nB. ‘000 ns.
BsemaHus No TbproBcku 3aemu, BpyTHa cyma npegm obesueHka 8429 8449
Kopekmus 3a o4akeaHu KpedumHu 3a2ybu (112) (81)
®drnHaHCcOBM aKTUBU, HETHO 8317 8368

BcMUKM B3eMaHUA MO NpeaocTaBeHM 3aeMK ca KPaTKOCPOYHU M ca OTNyCHaTM NpU NasapHU TNXBEHU
HUBa. BCMYKM B3eMaHMA MO NpeaocTaBeHM 3aemMu Ha [pynaTa ca nperiegaHy OTHOCHO HacTbNUAM
CbOUTMA Ha HeusNbAHEHWE U e MPUNOXKEH OMPOCTeH Noaxoh 3a onpefensHe Ha OYaKBaHUTe
KpeauTHU 3arybu KbM Kpas Ha oT4yeTHMA nepuog. CboTBeTHaTa obesueHKa e npusHaTta B oT4yeTa 3a
neuvanbara unm 3arybaTa u Apyrua BceobxsaTeH Aoxoa Ha pea, ,,Jpyrv npuxoaun/(pasxoam), HeTHO” .

N3meHeHMeTO B pa3dmepa Ha KOPEKTMBA 3a OYaKBaHU KpeauTHU 3ary6v| Ha B3€éMaHUATa nNo
npegocraBeHn 3aemMun MoXxe aa 6b,£l,e npeacrtaBeHO KaKTo cnenBa:

30 toHn 31 pekemspu

2024 2023

‘000 ns. ‘000 ns.

Canpo kbm 1 siHyapu (81) (64)
KopeKTnB 3a o4aKkBaHM KpeguTHU 3arybu (42) (18)
Bb3cTaHoBABaHe Ha 3aryba oT obe3ueHKa 11 1
Canpo Kbm Kpas Ha nepuoaa (112) (81)

17. Mapu 1 napu4HMN eKBUBANEHTHU
MapuTe M NnapuyHUTE EKBMBANEHTU BK/IIOYBAT C/IEAHUTE €/IEMEHTMU:

30 04K 2024 31 pekemBpu
2023

‘000 nB.. ‘000 nB..
MapuyHuM cpeacTBa B HaHKK:

- 6bArapcku nesa 58 88
Mapu 1 napuyHMU eKBUBANEHTH 58 88
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lpynata npuTexkaBa NapuyHM CpencTBa, KOUTO MpeAcTaBaABaT BHeCeHa Cyma 3a rapaHuma 3a
ynpasneHue Ha CbBeTa Ha gmMpeKTopute, KoATo Kbm 30 toHM 2024 1. e B pasmep Ha 5 xuA. nB..

18. MHBECTULUNOHHN UMOTH

MHBECTULMOHHUTE MMOTK Ha lpynaTa BKAKOYBAT MMOTU, KOUTO ce Hamupat B rp. Codua, Kouto ce
ObpKaT C Len ysBenuMyaBaHe CTOMHOCTTAa Ha KanuTtana. lNpomeHute B 6anaHcoBuTe CTOMHOCTY,
npeacTaBeHn B MeXANHHUA oTYeT 3a GUHAHCOBOTO CbCTOAHME, MmoraT Aa 6baaT 0606LLUeHN, KaKTo
cnepasa:

‘000 ns.
banaHcoBa CTOMHOCT Kbm 1 aHyapu 2024 r. 41720
BanaHcoBa cToMHOCT Kbm 30 0HU 2024 . 41720

‘000 ns.
banaHcoBa cTOMHOCT Kbm 1 aHyapu 2023 r. 40 265
Hosonpnpobutn aktnem 6
HeTtHa neuanba/ (3aryba) ot npomaHa Ha cnpaseainBaTa CTOMHOCT 1449
banaHcoBa cToitHOCT Kbm 31 aekemspu 2023 r. 41720

19. CobcTBEH Kanutan
19.1. AKuUMOHepeH Kanutan

AKLMOHEPHUAT Kanutan Ha [pyKecTBOTO-MaliKa Ce CbCTOM OT OOMKHOBEHW aKUMW C HOMWHAIHA
CTOMHOCT B pa3mep Ha 1.00 fnB. 33 aKuMA. BCUUYKM aKLMK ca C NPABO Ha MoJiy4yaBaHe Ha AUBUAEHT U
NIMKBUAAUMOHEH AAN W NpeacTaBnsBaT eguH rnac oT O6woTo cbbpaHMe Ha aKuMOHepuTe Ha
Lpy»ecTBoTo-maiKa.

30 10H1 2024 31 pekemBpu

2023
Bpoit usgageHn n HanbAHO NAATEHM AKLMK:

B HayanoTto Ha nepunoga 1791 347 1791 347
06w, 6poit aKkuuMn, oTopmusnpaHun Ha 30 OHU 1791 347 1791 347
CnMCBHKBT HA OCHOBHUTE aKLMOHEPU Ha [lpyrKecTBOTO-MaliKa e NpeacTaBeH, KakTo ciesBa:

30 1oHK 30 oHuU 31 pekemBpu 31 pekemBpu
2024 2024 2023 2023
Bpoii akuum % Bpoii akuum %
Actep 2000 EOOA 1774 406 99.05 1774 406 99.05
Opyru omsmyeckn nmua 16 941 0.95 16 941 0.95
91 347 100 91 347 100

19.2. [Apyru pe3epsu
3aKkoHOBM Apyru O6wo

pesepsu pesepsu
‘000 nB.. ‘000 nB.. ‘000 nB..
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Canpo Kbm 1 aHyapu 2023 r. 9 781 790
Canpo Kbm 31 pekemspu 2023 r. 9 781 790
Canpo Kbm 1 aHyapu 2024 r. 9 781 790
Canpo Kbom 30 1oHM 2024 r. 9 781 790
20. Bb3HarpaxkaeHus Ha nepcoHana
20.1. Pasxopu 3a nepcoHana
Pa3xoguTe 3a Bb3HarpaxaeHusa Ha nepcoHana BKAOYBAT:

30 1oHu 2024 30 1oHun 2023

‘000 ns. ‘000 ns.

Pa3xogu 3a 3annatu (137) (85)
Pa3xoau 3a coLManHU OCUTYPOBKMU (12) (10)
Pa3xoau 3a nepcoHana (149) (95)

20.2. TleHCMOHHU U APYrY 3a4b/IKEHUA KbM NepcoHana

MNeHCUOoHHUTE 1 APYTU 3a4b1KEHNA KbM NepCoHana, NPU3HaTHU B OTYHETA 33 d)MHaHCOBOTO CbCTOAHUE,
Ce CbCTOoAT OT C/ieaHUTE CyMuU:

30041 2024 31 pekemBpu

2023
‘000 nB. ‘000 ns.

TeKkywu:
LApyrn KpaTKOCPOUHM 3a4b/XKEHMA KbM NepcoHana 17 17
TeKyLwM NeEHCUOHHU U APYIY 334 b/IXKEHUA KbM NepcoHana 17 17

TeKywarta 4YacT OT 3aAb/IKEHMATA KbM MNepCcoHana NpeacTaBAABaT 3a4b/IKEHWA KbM HaCTOALM
cnyXuTenu Ha pynata, KouTto cieaBa ga 6baat ypegeHu npes 2024 r.

21. 3aemu
Tekywu HeTekywm
30 toHM 31 30 toHM 31
2024 pekemspu 2024 pexkemspu
2023 2023
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®rHAHCOBM NAacMBM, OTYUTAHU NO
aMOpTU3MpPaHa CTOMHOCT:
baHKkoBM 3aemu 10726 11 358 33025 33025
O6nuraums 3110 2 940 5862 5862
TbproBcKku 3aemm 120 1868 - -
06wo 6anaHcoBa CTOMHOCT 13 956 16 166 38 887 38 887

Kbm 30 toHu 2024 r. pynata oT4YMTa KPATKOCPOUYHM 3aemum B padmep Ha 10 846 xun. nB., OT KOUTO
3a4b/KEeHUA 3a IMXBU — 73 xuA. nB. (Kbm 31 gekemBpu 2023 r. KPaTKOCPOYHM 3aEMM B pasmep Ha 13
226 xun. NB., B TOBA YNCNO ANXBU — 53 xun. nB.).

Canpoto no obauraumoHHMs 3aem Kbm 30 toHn 2024 r. Bkatousa 9 000 xun. aB. rnasHuua, 169 xun.
NB. MMxBa M 197 XWA. NB. CKOHTO OT pa3xoAm MO cAenkata. 3a obesneyaBaHeTO Ha emucuaTa
obnvrayuMm Mma ckalodeHa 3acTpaxoBka ,PasHu dpuHaHcoBM 3arybu”. 3actpaxoBaTensaT oTroBaps Ha
M3NCKBAHUATA 33 KpeauTeH PeuTUHr, onpeadesieH CbriacHO NPUAOKEHUETO Ha PernameHT 3a
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nsnbaHeHne (EC) Ne 2016/1800 Ha komucuaTa oT 11 oktomspu 2016 r. KpeAUTHUAT PENTUHT Ha
3acTpaxoBaTena e onpegeneH ot BAKP AreHumna 3a KpeauteH penTtnHr A, EMK 131026485, ¢ agpec
Ha peructpaumsa rp. Codus, p-H Cpegeu, 6yn. ,EBnorn Feoprmues” Ne 95. AreHumsTa 3a KpeguTeH
penTUHr e ceptuduumpaHa B cboTseTcTene ¢ PernameHt (EO) Ne 1060/2009 Ha EBponeickus
napnameHT K Ha CbBeTa oT 16 centemspu 2009 r. NMoapobHa MHOPMaLMA 3a KpeAUTHUS PEUTUHT Ha
3acTpaxoBaTens MOXKe ha HamepuTe Ha cnegHuA JNINHK https://www.bcra-
bg.com/bg/ratings/armeec-rating.

CbrnacHo ycnoBmATa NO ropenocoyeHata emucus, ﬂ,py)-l-(ECTBOTO-MaI‘;IKa ce 3a4b/1XKaBa Aa Chna3Ba
cnegHuTe (bVIHaHCOBVI NOKa3aTe/M A0 OKOHYaTe/IHOTO N1alllaHe Ha O6I'IVIFaLI,VIOHHMﬂ 3adeM:

e CboTHOweHMe Nacnen KbM AKTUBM — HE NO-BUCOKO OT 97 %
e [loKpuTUE Ha pa3xoam 3a INXBU — HE NO-HUCKO oT 1.05
e TeKyLla NMKBUAHOCT — HE No-HMUCKa oT 0.5

B cnyyait, ye [lpy>KecTBOTO-MaliKa HapyLuuM 2 nam noseye ot 2 OT onpeaenieHuTe no-rope GuHaHCcoBU
CbOTHOLLIEHUSA, Ce 3aA4b/}KaBa Aa npeanpueme AencTsMA, KOMTO B CPOK A0 6 Mecela Ha HacTbnBaHe
Ha CbOTBETHOTO O6CTOATE/NICTBO Aa npuBede nokasaTesnte/ CbOTHOLIEHMATA B CbOTBETCTBME C
W3NCKBaHMATA NO 0BAUTALMOHHMA 3aEeM.

HapyLUEHVIETO Ha Teé3n NoKa3aTesin He BOAMN A0 npeacpovyHa U3SUCKYeMOCT Ha 3aE€MDBT.

Kbm 30 toHM 2024 r. [pyKecTBOTO-mMaMKa Cnas3Ba 3a4b/IKEHMETO 3a nogAbpkaHe Ha
ropenocoyeHnTe KoednumneHTu. N3uncneHneTo Mm 3a NpeacTaBeHUTE OTYETHM NEpMoaM e NoKasaHo
B Ao/HaTa Tabamua:

30 toHHU 31 pekemspu

2024 2023

CvoTHoLleHue MNacusu / AKTMBU 90,08% 90,69%
MoKpuTHMe Ha pa3xoau 3a NMXBU 1,43 1,74
TeKywa AMKBUAHOCT 1,15 1,14

22. TbproBCcku U Apyru 3agb/XKeHUs

30 oHn 2024 31 pekemspu 2023

‘000 ns. ‘000 ns.
HeTtekyuwiu:
[enosunt 3a Haem 765 765
MpoBn3nmM 3a 3a4bAXKEHUA 150 150
HeTeKywin TbProBcK1 U Apyru 3agbaXKeHus 915 915
30 10oHM 2024 31 pekemspu 2023
‘000 nB. ‘000 ns.

TeKkywu:
3a4b/IKEeHMA MO AOrOBOPM C aHTa*KMMEHT 3a 06paTHO U3KyNyBaHe 27 043 26 407
Ha GUHAHCOBU UHCTPYMEHTH
MNonyyeHun aBaHcH 1682 1347
TbproBCKM 1 Apyru 3a4baxKeHNa 9759 9989
3aabaKeHna no 4oroBopu 3a B3eMaHuA 2404 889

JaHbyHU 3a4bNXKeHMA 207 311


https://www.bcra-bg.com/bg/ratings/armeec-rating
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TeKyLM TbProBCKU U APYru 3a4b/IKEHUA 41 095

38943

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLHNTE TbProBCKMU U APYTU 3a4bNKEHNA CE NPUEMa 3a Pa3yMHa

I'IpVI6.I'IVI3VITe.I'IHa OLLeHKa Ha CnpaBeaainBata UM CTOMHOCT.

23. Coenku cbe cBbp3aHu amua

CB'bp3aHVITe Nnla Ha I'pyrlaTa BK/1KOYBAT COﬁCTBEHMLI,MTG, AblEpPHU npeanpuaTna M KAK4oB

ynpaBaeHCKN nepcoHan.

AKo He e N3PUYHO YNOMEHATO, TPaH3aKUMNUTE CbC CBBbP3aHU /INLA HE Ca U3BBPLIBAHU NPU cneynanHu

ycnosuAa n He Ca npegocCrtaBAHU UK NOJy4aBaHU HUKAKBU rapaHUnNn.

23.1. Cpenku cbc cobcTBeHULUTE

30 10HM 2024 30 toHM 2023

‘000 ns. ‘000 ns.

Mpuxogmn oT Anxsun 491 385
MocTbnneHna ot INXBU 178 116
MNpenocTaBeHM 3aemm (2 898) (4 010)
MNocTbnneHna oT NpeaoCcTaBeEHN 3aeMH 2 087 299
Jorosopwu 3a B3emaHuA - 1535
MNocTbnneHma Ha AMXBK NO NOAYYPEHU 3aeMu (29) -

23.2. Cpenku € KNo4oB ynpaB/ieHCKU NepcoHan

B'b3HaI'pa)KAEHVIFITa Ha K/II040BUA yNnpaB/IEHCKUN NEPCOHAaN BKAKOYBAT CheaHnTe pa3xoau:

30 1oHM 2024 30 1oHm 2023
‘000 ns. ‘000 ns.
KpaTKOCpOUYHM Bb3HArpaxaeHus:
3annaTtu, BKAOYUTENHO BOHYCK (73) (412)
Pa3sxoau 3a coumanHu OCUTyPOBKHK (2) (3)
060 KpaTKOCPOUHM Bb3HarparkaeHus (75) (44)
06ww,0 Bb3HarpaXkaeHus (75) (44)
24, Pa3syeTu cbc cBbpP3aHM IML,A B KpaAa Ha nepuoga
30 toHM 31 pekemspu
2024 2023
‘000 ns. ‘000 ns.
TeKkywun
B3emaHus or:
CobcTBEeHMUM 22963 21839
Kopekmue 3a o4akeaHu KpedumHu 3a2ybu Ha 83eMaHUsl om (308) (235)
C8BbP3aHU AUYA
Bb3cTaHoBesiBaHe Ha 3arybu 3a obe3leHKa 5 25
O6u,0 B3eMaHUA OT CBbP3aHU MLA 22 660 21 629

M3meHeHneTo B pa3mepa Ha KOPEKTMBA 33 OYAKBAHW KpeauTHMU 3ary6m Ha B3eéMaHUA OT CBbpP3aHU

NMua moxe aa 6bae npeacTtaBeHo Nno CAeAHNa HaumH:

30 oHHU
2024

31 pekemspu
2023
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‘000 ns. ‘000 ns.
Cango kKbm 1 siHyapu (210) (146)
KopeKTuB 3a 04akBaHM KpeauTHU 3arybm (98) (89)
Bb3cTaHOBABaHe Ha 3aryba ot obe3LeHKa 5 25
Canpgo Kbm Kpasa Ha nepuopaa (303) (210)

30041 2024 31 pekemBpu

2023
‘000 ns. ‘000 ns.

TeKyLwm 3a4b/KEHUA KbM:
Knto4os ynpaBaeHCKU NepcoHan 9 38
06,0 3aab/MKEHMA KbM CBbP3aHM MLA 9 38

3a4b/IKEHMATA KbM K/HOYOB YNpPaBJEHCKN MEePCOHasl BKIOYBAT TEKYLM 3a4b/IKEHUA U rapaHumuTe,
BHECEHW OT yneHoBeTe Ha CbBeTa Ha AMpPeEKTopuTe Ha [pyrKecTBoTo-maiKa no un. 240 an. 1 ot
TbproBcKMA 3aKOH, B pa3mep Ha 5 xu. nB..

25. YCNnoBHM aKTUBU U YCIOBHU NACUBU

Mpes3 nepvoga HAMa NpPeasBEHU Pa3/INMYHKM FrapaHUMOHHM U MpPaBHWM MCKoBe KbM lpynaTa. He ca
Bb3HWKHA/IM YCIOBHM NAcMBM 3a [pynaTta no OTHOLWEHWE Ha AbLLEPHU NPeanpuaTus.

26. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lenu n nonntnka Ha pbKOBOACTBOTO NO OTHOLUEHME yNpaB/ieHUE HA PUCKA

lpynaTa e W3N10)KeHa Ha pPas/IMYHM BMAOBE PUCKOBE MO OTHOWEHME Ha (GUHAHCOBUTE CU
WHCTPYMeHTU. Hail-3HauMmmTe PUHAHCOBM PUCKOBE, Ha KOMUTO € M3NoKeHa MpynaTa ca nasapeH puck,
KpeauTeH PUCK U IMKBULEH PUCK.

YnpaBneHWeTo Ha pucka Ha lpynaTta ce ocbuiecTBABa oT CbBeTa Ha aupekTopuTe. lMpuoputeT Ha
PbKOBOACTBOTO € A3 OCUIYPM KPATKOCPOUHUTE M CPEAHO CPOYHM NAapUYHM MOTOUM, KaTo Hamanu
n3naraHeTo cu Ha GUHAHCOBM Nasapu.

Hali-cbliecTtBeHUTe GMHAHCOBM PUCKOBE, HA KOUTO e U3N10KeHa 'pynaTta, ca onucaHun nNo-4ony.
26.1. AHanM3 Ha Nas’apHUA PUCK

Bcneactene Ha M3NoA3BaHETO Ha GUHAHCOBM MHCTPYMEHTU [pynaTa e M3/10XKeHa Ha NasapeH PUCK U
NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BaNYTHMA KYPC, IMXBEH PUCK, KAaKTO U PUCK OT NPpOMAHaTa Ha
KOHKPETHM LLeHU, KOETO Ce Ab/IXKM Ha onepaTMBHAaTa U MHBECTULMOHHATA AeMHOCT Ha [pynarTa.

26.1.1. BanyteH puUcK

Mo-ronamara 4acT OT chefiknTe Ha FpynaTta ce oCblLecTBABAT B 6barapcku nesa. Mo-masnka vacT ca
coenkute B esBpo. MNpeasua GuUKCMpaHMA BanyTeH Kypc Ha /JieBa KbM €BPOTO B CbOTHOLIEHME
1 EUR = 1.95583 nB., BanyTHUAT p1CK 3a [pyKeCcTBOTO € MUHUMM3UPAH B MAKCMMaA/IHA CTENEeH.

26.1.2. JIuxseH puUcK

Monutmkata Ha lpynata e HacoyeHa KbM MUHMMMU3MPAHE Ha JIMXBEHUA PUCK NPU OABJATOCPOYHO
¢MHaHCcMpaHe. ®UHAHCOBMTE aKTMBM M M 4acT nacuBuTe Ha [pynata ca ¢ GUKCMPAHU NUXBEHM
npoueHTU. [lpy*KecTBOTO-MaiKa e cTpaHa No 6aHKOBM KpeauTH C IMXBEH MPOLLEHT, KOMTO e paBeH Ha
Ba/IMAHUA NUXBEH NPOLEHT Ha baHKaTa natc ¢uKcupaHa HagbasKa. [lpy*KecTBOTO -Malika e cTpaHa
no 6aHKOB KpeauT C INXBEH MPOLLEHT, KOWTO e e 3aBUCUM OT HMBaTa Ha 1-meceyHuma EURIBOR natoc
HafbaBKa, KOETO AaBa OCHOBAHMA 33 aHA/IM3 Ha EBEHTYyaNeH JIMXBeH puck. MNopaan ycnoxKHeHaTa
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MKOHOMMYECKa O6CTaHOBKA W MOCTOSHHUTE MNpomMeHM B MHAekca EURIBOR, PbkoBOACTBOTO Ha
lpynaTa cneam U3MeHeEHMATa Ha IMXBEHUTE HMBA U MPU HEOHXOAMMOCT LLEe ONTUMM3NPA Pa3xoanuTe
33 /IMXBU NO CBOUTE KpeauTu. [pyKecTBOTO-MalKa e NpeaoroBOpu/IO IMXBEHUA NPOLEHT, KOUTO e
durKcnpaH 3a nepuoga ot 25 toHu 2024 r. oo 24 centemspu 2024 .

26.1.3. Opyru LeHoBMU pUCKoBe

OCHOBHMAT LEHOBMU PUCK, Ha KOWTO pynaTta e n3noxeHa e CBbp3aH C MHBECTULUUTE B KanuTaaoBuU
LEeHHWN KHWXKa. CnpaBep,nMBaTa CTOMHOCT Ha Te3un d)MHaHCOBVI MHCTPYMEHTU Ce BaInAE OT NPOMEHU B
Nna3apHUTE paBHWULWA Ha CbOTBETHUTE UEHHWU KHUXKA, KOETO OT CBOA CTpaHa ped)neKTMpa BbpXy
LOXOAHOCTTa Ha pynaTa.

[pynaTa wu3mepBa LEHOBMA PUCK, CBbP3aH C MHBECTMUMM B WHOMBUAYANIHU aKuuK, 4pes3
NUCTOpPUYECKATa BONATU/THOCT Ha LeHaTa UM, hamepeHa 4Ype3 CTaHAaPTHO OTK/IOHEHUE.

MHd)ﬂaLI,VIFITa B CTpaHaTa € BaXXeH d)aKTOp, KacCaell pea/siHaTa Bb3BpPalWlaeMOCT Ha UHBeCTUUUNUTE B
bbarapua. OcHOBHUTE PnCKoBse, CBbBpP3aHM C MHCI)!'IaLI,MFITa, cé OTHacAT A0 pPa3BUTUETO Ha
MmeXxayHapoaHute ueHn n o tTemna Ha MKOHOMUYECKU PacTeXK B CTPaHaTa.

26.2. AHanNM3 Ha KpeauTHUA PUCK

KpeauTHUAT pUCK NpeacTaBasBa PUCKBLT AafeH KOHTpAreHT Aa He 3aniaTv 3a4b/IKEHWETO CU KbM
lpynaTa. pynaTa e M3/10KeHA Ha TO3M PUCK BbB BPB3KA C Pas/INYHN GUHAHCOBU MHCTPYMEHTU, KaTo
Hanp. Npv NpeaoCcTaBAHETO HA 3aeMU, MHBECTULMM B OBAUraumn 1 apyru.

KpeauTHUAT pPUCK OTHOCHO NapyM M MNapUYHM EKBMBANEHTM, CPeACTBA Ha NapuyHMA nasap,
Heobe3neyeHn obanraumMm U HeaepuBaATUBHU GUHAHCOBU MHCTPYMEHTU Ce CYMTA 3a HECHLLLECTBEH,
Tbl KaTO KOHTpareHTUTe ca 6aHKM ¢ pobpa penyTtauma M BMCOKA BbHLUHA OLLEHKA HA KpeauTHuS
PENTUHT.

26.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHUAT PUCK MNPeACTaBAABA PUCKLT Aa HE MOMe 4a Noracu CBouTe 3agb/xenus. [pynata
nocpeuwia HyXAuTe CUM OT JIMKBUAHW CPeACTBa, KaTo BHMMATeNHO c/Aeau naalaHuata no
noracuTesiHMTe MNAaHOBE HA AbATOCPOYHUTE GUHAHCOBM 3a4b/KEHWMA, KAKTO M BXOAAWMTE W
M3X0AALM NAaPMYHM NOTOLUM, Bb3HMKBALLUM B X043 Ha onepaTMBHATa AeWHOCT. Hy:KauTe oT IMKBUAHM
CPeAcTBa Ce cnefAT 3a Pas/MYHU BPEMEBU NEPUOAM - EKeQHEBHO U execeaMMuHOo. Hyxaute oT
NapuvyHW CcpeacTBa Ce CPaBHABAT CbC 3aeMWTE Ha pPasno/oXKeHWe, 3a Aa 6baaT yCTaHOBEHW
M3NNWDBUM UanM aeduuntn. TosuM aHanu3 onpegens AanuM 3aeMWUTe Ha pPasno/ioXKeHue e ca
[AOCTaTb4YHK, 32 A3 NOKPUAT HyKAMTe Ha [pynaTa 3a nepuoaa.

27. MoanuTUKM 1 Npoueaypu 3a ynpas/ieHue Ha Kanutana
LlenunTe Ha MpynaTa BbB Bpb3Ka C ynpaB/ieHWe Ha KanuTana ca:

e na ocurypu cnocobHocTta Ha [pynaTa Aa NPOABL/KM Aa CbleCcTBYBa KaTo [AeWCTBaLLO
npeanpuAtue; u

e [a ocurypu afexkBaTHa peHTabuaHOCT 3a coBCTBEHULMTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE N YCNYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

28. CvbuTtnA cnep Kpas Ha OTYETHUA Nepuoa

Ha 16 tonn 2024 r. e B3eTo peweHue oT CbBeTa Ha AupeKkTopuTe Ha [pyKecTBOTO-mMaiKa 3a
u3gaBaHe Ha emucua obauraumm ot [pyKecTBOTO-MalKa U onpenenaHe Ha KOHKPETHU NapameTpu
no emucuata. OgobpeHo e u MpepnoxkeHne 3a 3anncBaHe Ha emucua obauraumm, Koeto aa 6vae
npeaocTaBeHo Ha NOoTeHUManHU MHBeCTUTOpU. 3anmcaHn ca 25 000 (aBagecet v net xunaau) 6pos
obnvraumMm ¢ HommHanHa ctoiiHocT 1000 (xvunapa) neBa BCAKA M e CBMKAHO Ha nbpBo 06O
cbbpaHue Ha obanraumoHepuTe No HoBaTa emmcma obanraumm.
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Ha 24 tonn 2024 r. CbBeTbT Ha AMpeKTopUTe Ha [pyKecTBOTO-MaMKa B3emMa pelleHne 3a o6paTHo
W3KynyBaHe Ha MbpBaTa eMncma obamraumm nsgageHa ot [lpyrKectsoTo-Maika.

He ca Bb3HMKHaNM Kopurmpaiwm CbOUTUSA UM 3HAYUTENHU HeKopurmnpaiim cbbuTUA mexay AaTtaTta Ha
KOHCOMMAOunpaHuAa d)VIHaHCOB OTHET U AaTaTa Ha OAOGpeHMETO My 3a I'IyﬁﬂVleBaHe.

29. Opo06peHue Ha KoHconugupaHua GpUHaHCOB oTyeT

duHaHCcOBUAT oOT4yeT (KoHcoAMaMpaH, HeoauTupaH) Kbm 30 toHM 2024 1. (BKAKOYUTENHO
CcpaBHUTEHaTa MHGOopMaLms) e oaobpeH oT CbBeTa Ha AupeKkTopuTe Ha 29 asrycT 2024 r. CblumaT ce
HaMMpa Ha KOPNOPaTWUBHWMA calT Ha [pyKecTBOTO-maMKa — www.adarajsc.eu, AuMHK: [oanwHu
durHaHcoBM oTyeTn — Agapa A[l (adarajsc.eu)



http://adarajsc.eu/%d0%b3%d0%be%d0%b4%d0%b8%d1%88%d0%bd%d0%b8-%d1%84%d0%b8%d0%bd%d0%b0%d0%bd%d1%81%d0%be%d0%b2%d0%b8-%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8/
http://adarajsc.eu/%d0%b3%d0%be%d0%b4%d0%b8%d1%88%d0%bd%d0%b8-%d1%84%d0%b8%d0%bd%d0%b0%d0%bd%d1%81%d0%be%d0%b2%d0%b8-%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8/
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