NMosAcCHeHnAa KbMm nHanBuAayanHuA (bVIHaHCOB oTyeT

1. MNpeamet Ha genHoCT

.Benrpacd Acet MeHnaxmbHT' ALl e pernctpupaHo Ha 10.03.2010 r. B TbproBCkMA peructbp Kb
AreHuusiTa No BNMWCBaHWSITA Ype3 CMMBAHETO Ha 4YeTMpW APYXecTBa, a MMEeHHO: BunsHec LieHTbp
Jletnwe Codua EOOQL, CnbHueBu Jlvum Aktue EOO[M, Wmotu Haemmn O6cnyxsaHe EOO[L wu
Benrpad Acet MennmpxkmbHT EALL [dpyxectBoTo € ¢ agpec: rpag Codus, 6yn. bpiokcen 1.

OpyxecTBOTO € peructpupaHo Ha bbnrapcka ®ongosa bopca Al Ha 30.03.2010 r. ¢ kog VAM.

Kbm 30 toHu 2024 r. OpyXeCTBOTO € C perucTpypaH akuuoHepeH kanutan ot 68 979 758 ns.,
pa3npeneneH B 68 979 758 6posi 06bMKHOBEHN BE3HaANMYHM akuMK C NPaBO Ha rnac U ¢ HOMUHanNHa
CTOMHOCT 1 NeB BCsika eaHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHnpxkmbHT” AL kbM 30 toHM 2024 1. ca:
30.06.2024 2024 31.12.2023 2023

Bpown akuum % Bpon akuum %
Knbyn EOO[ 20671 191 29.97 20671 191 29.97
YI® Cvrnacue 4 434 456 6.43 4 434 456 6.43
YMNo bbuaewe 3707 800 5.38 3707 800 5.38
Opyrn dumsunyecku n topugnyecky nuua 40 166 311 58.22 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

[pyxXecTBOTO MMa egHOCTENEHHA cuctema Ha ynpasneHme. CbBeTbT Ha gnpektopute kbMm 30 OHK
2024 r. e B cnegHua cbcTtas: PymeH [opaHoB LloHkos, LiBetenunHa AceHoBa [leeBa, Jlngwms
AnekcaHgposa [eTpoBa.

OpyxecTBoTO ce NpeAcTaBnsiBa OT U3NbIHUTENHUSA AMpekTop PymeH LioHkoB.

OcHoBHaTa gerHOCT Ha [IpyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COBCTBEHWM UMW HaeTu UMOTU Ha
chmamyeckn unu puaMYecKn nuua 3a AbLArocpoyeH nepuog. Kato cblio Taka M3BbpLUBA U MOKYMKO-
npogax6a Ha CTOKM U yCryru, KOMTO He ca 3abpaHeHu K, 3a KOUTO He Ce U3UCKBA CrneLuarneH N1LUEHs,
NokKyrnka, CTpouTenctso, ob63aBexdaHe, OTAaBaHe Mo HaeMm, ynpaBneHue u npoaaxba Ha
HeOBWXMMW UMOTM, NOKYNKo-Npoaax6a Ha CTOKM Unu Apyru Bewy B MbpBOHavaneH, obpaboteH unum
npepaboTeH BWA, PECTOPaHTLOPCTBO, XOTENUEPCTBO, TypucTMYecka [AeWHOCT, BbTpelHa U
BBbHLUHOTbProBCKa AEWHOCT, MEHUDKMBHT U MAapPKETUHI, TbProBCKO NPEACTABUTENCTBO Ha Gbnrapcku
N YyXOecTpaHHU (PU3UYECKM U OpUaMYeckU nuua, NocpeaHNYecTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCNyru, KaKTO U BCAKaKBU ApYrn pa3peLleHmn OT 3aKoHa AENHOCTH.

BpoaT Ha cnyxuTenute Ha OdpyxectBoTo kKbM 30.06.2024 r. e 23.
2. OcHoBa 3a U3roTBsiHe Ha UHAUBUAYaNHUsA (PUHAHCOB OTYET

durHaHCcOBUAT OoTYeT Ha [pyXeCTBOTO € U3rOoTBEH B CbOTBETCTBME C MexayHapoaHuTe CcTaH4apTu 3a
dvHaHcoBo oTuyutaHe (MC®O), paspaboteHn un nybnukyBaHM oT CbBeTa MO MeEXOYHAPOAHU
cueTtoBoaHu ctaHaaptTn (CMCC) u npuetu ot EBponenckusa cbios (EC). No cmucwna Ha naparpad 1,
Toyka 8 oT [JonbnHuTenHute pasnopendu Ha 3akoHa 3a c4eTOBOACTBOTO, NPUNoXmm B Bbnrapus,
TepMuHbT ,MCPO, npuetn ot EC* npeacrasnasat MexayHapoaHute cyetoBoaHu ctaHgapt (MCC),
npuetun B cboTBeTcTBUE ¢ PernameHT (EO) 1606/2002 Ha EBponelickmusa napnameHT n Ha CbBeTa.

®drHaHCOBMAT OTYET € CbCTaBeH B Obnrapcku neBa, koeTo e dyHKUMOHanHata BaryTa Ha
OpyxecTtBoTOo. Becmukm cymum ca npeactaBeHM B xunsagu  neBa  (xun. nB.)  (BKAKOYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2023 r.), OCBEH aKo HE € NOCOYEHO APYrO.

To3n douHaHCOB OTHET e nHaMBuAyaneH. [lpyXecTBOTO CbCTaBsA M KoHcoNuAnpaH OUHaAHCOB OTYET B
cboTBEeTCTBME C MexayHapogHuTe cTaHgapTy 3a duHaHcoBo oTumTaHe (MCOO), paspaboTeHu u
nybnukyBaHn oT CbBeTa no MexXayHapoaHu cyeToBogHu cTtaHgaptm (CMCC) v npuetm ot
Esponenckua cbio3 (EC), B KOWTO UWHBECTULMUTE B AbLUEPHU MPEeanpuaTUS ca OTHETEHU WU
onoBecTeHn B cboTBeTcTBUE ¢ MC®O 10 ,KoHconnampaHu ouHaHCOBY OTYETH”.



PbkoBoacTBOTO HOCHK OTroBOPHOCT 3a CbCTaBAHETO N AOCTOBEPHOTO NpeacTtaBAHe Ha MHd)opmau,vaa
B HacToALnA (bVIHaHCOB OTYHeT.

PUHAHCOBUAT OTYET € CbCTaBeH npu cna3BaHe Ha npuHuuna Ha JencreaLlo npeanpuatTune.
MaKpOUKOHOMU"IeCKU u eeonosiumu4ecKku d)akmopu

Mpe3 2024 r. n 2023 r. 3a [py>ecTBOTO Bsixa OT CbLECTBEHO 3HAYEHME CnegHnTe
MaKpPOUKOHOMMYECKN M reonoSIMTUYECKN TEMU:

. "eononuTnyecknTe KOHMNUKTU N OTMUHaNaTa naHaemusa ot Covid-19, goBegoxa Ao pbCT
Ha umHdnaumsita n 3abaBsHEe Ha WKOHOMWYECKMS pacTex B uan cedAT; [MpunaraHute
caHKumMuTe cpewly Pycua okasBaT Bb3OencTBUE BbpXy CBETOBHATa MKOHOMMKA W
dmHaHCOBMTE Nasapw, KaTo UMaT 3HAYUTENTHN CTPAHWUYHU €PEKTU U B ObPXKaBu, HENPSIKO
3acerHaTtu oT KOHQJIUKTA.

. CvnHaTa BoNaTUITHOCT Ha LeHaTa 3a enekTpuyecka eHeprusi U npupogeH ras. Kbm kpasi
Ha 2023 r. ce HabnogaBa TeHOEHUNs 3a cCTabunmanpaHe Ha LeHaTa 3a eHeprusi, KakTo Ha
pasnuyHuTe eBpornenckn dopcu, Taka u Ha ,Bbnrapcka HesaBucuma EHepruiiHa Bopca®
(BHEB). OcHoBHM pakTOpu, okasBawy BnusiHne BbPXY OusHeca B EBpona 6Gsixa
npogbikaeallata reononutTMyeckaTta HecTabUIIHOCT, CBbp3aHa C OCHOBHO C
BbOPBXEHUA KOHMMMKT B YKpavHa M LUeHaTa Ha rasa u BuUcokaTa WHdnauusa npes
nocrnegHuTe ABe roAMHM.

. Mpe3 2023 r. cpegHoroguwHaTa uHdnauns B bbnrapua e Hamansna go 9,5%. lNpes
Mecel gekemBpu MeceudHata uHdnaums e 0,3%, a roguwHaTta nHgnaumsa 3a 2023 1. e
4,7%, cpaBHeHa cbC cblums nepuog 2022 r. ToBa nokasea 3Ha4YNTENHO HaMansiBaHe Ha
WHMMAUMOHHUS TEMM WM O4YakBaHa cTabwnmsauuss Ha WMKOHOMMYeckaTa OOCTaHOBKa B
cTpaHaTa. Cnopen XxapMOHW3MPaHUAT MHOEKC Ha MNoTpebuTenckuTe LeHW, rogvwiHaTa
nHdpnaums 3a gekemspu 2023 r. cnpamo gekemspu 2022 r. e 5%, kaTo Ha noTpebutencka
rpyna xunuuia, Boa, enekTpoeHeprus, ra3 u opyru ropvea ysenumyeHmeto e 0,2%, koeto
nokasea 3anasBaHe Ha CTabWMHOCT Ha UeHWTe B CeKTopa, B KOWTO ornepupa
OpyxecTtBoTo. [pe3 toHM 2024 r. mecevyHaTa WHNauuda, nMaMepeHa C UHOeKca Ha
notpebutenckute ueHun e -0,2% cnpsiMo NpeaxogHus Mecel, a roguwHaTa uHdnauus 3a
toHn 2024 r. cnpsamo toHun 2023 r. e 2,5%. MeceuHaTa wH(nauus, usmepepa c
XapMOHU3MpaHWUa UHAEKC Ha notpebutenckuTte ueHn e 0,2%, a rogMwHaTta nHgnaums e
2,8%, KOETO NoKa3Ba 3HAYUTENHO HAManeHne, CpaBHEHO C NEAXOAHUTE NEPUOAM.

[pyXeCcTBOTO aKTUBHO KOHTpOmnupa LeHOooOpasyBaHETO Ha HAaeMuTe, KOMTO MOXe Aa NMPEeLroxu

Ha CBOUTE KIIMEHTU U HE3ABMCMMO OT TOBA, Ye TE€ M30CTaBaT CnpsAMO 0OLLOTO HUBO HA MHGNaUMs,

ypes LeHoBaTa CM MONUTMKA € MOCTUrHamno Hanpedbk B obuwms obem Ha oTAadEHU MMOTU U

nrowy nog HaeMm B CpaBHeHWE C NpeaxoaHu nepuoaun. Ta3m TeHaeHuus ce 3anas3sa u npes 2024

r., KaTo 3a HsAKOM ODEKTW, KaKkbBTO HanpuMmep e Kommnnekc ,ABTowkona” B rpag BapHa, Beve e

nocturHata 100% 3aeTocT Ha oduc nomeuleHusTa M cknagoBuTe nnowu. B To3M KOHKpEeTHO

06ekT B cuna ot 01.04.2023 r. ca nognncaHn HOBU LOOMBITHUTENHU CNOPa3yMEHUs U LEHNTE Ha

HaeMuUTe ca yBENUYEHW HaZ HMBOTO Ha MokasaTenuTte 3a WHdnauusa B cTpaHaTta. C Te3n cu

OeNCTBUs,, pbKOBOACTBOTO Ha APYXECTBOTO LieNM Aa NoCTUrHe ONTUMMU3MpaHE Ha pasxoauTe U

npuxoguTte, 3a pfa nocturHe nopobpsiBaHe Ha  WMKOHOMUYECKUTE  pe3ynTatu  Bbpeku

MaKpOUKOHOMUYECKNTE edhekTu.

B Tean ycnosus pbkoBOACTBOTO Ha [pyXeCcTBOTO HanpaBu aHanu3 U npeLeHka Ha crnocobHocTTa Ha
LpyXecTBOTO Aa NpoabIKK CBOSITA AEWHOCT KaTo AeicTBallo npeanpusatue Ha 6asa Ha HanuyHaTa
uHopmMauMsa 3a npeasMaUMMOTO Obaelle U PbKOBOACTBOTO OYakea, 4Ye [pyXecTBOTO WMa
JOCTaTb4YyHO (PMHAHCOBM pecypcu, 3a Aa NpPoAbIDKM ornepaTuBHATa cU AelHOCT B 6Gnusko 6baelle u
npodbimkasa Aa npunara npyHUMna 3a OeicTBallo npeanpusatTue npyu U3roTBAHETO Ha (PMHAHCOBUS
oTyer.

OnoeecmsieaHusi 8be8 6pb3ka C kiaumama. Ekonos2u4Ho ycmol4ueu, UKOHOMUYECKU
deliHocmu, cebp3aHu ¢ 4ieH 19 a u 29 a om Jupekmuea 2013/34/EC

B cBetoBeH mawab 3anoysBa fa ce obpblia CEpPUO3HO BHMMaHME Ha 3eneHaTa MKOHOMMUKA U
MeToauTe 3a onasBaHe Ha okonHata cpefa. NpuoputeTHa uen Ha Benrpad Acet MeHnaxmbHT ALl e
CBbp3aHa C onas3BaHeTO Ha MPUPOOHWUTE PECypCU U HamansiBaHe Ha 3aMbpCsABaHETO Ha OKonHaTta
cpefa, Kato pesyntaTt oT genHoctuTe My. PbkoBoacTBOTO Ha [pyKecTBOTO 3ano4vsa npoyyBaHe 3a



BHeApsiBaHe Ha TEeXHOMOrMu, ¢ KOMUTO [a M3Mon3sa anTepHaTUBHU USTOYHULM 33 eNEeKTpoeHeprus u
OTONMeHne, KaTto Nno TO3W Ha4YuH ce CcTpemu Aa Hamanu 6baelmTe cu pasxoau U Aa Bbeeae GusHeca
B KpaK CbC CbBpPEMEHHUTE TEXHOMNOrMn U pasBuTUe. 3a MocTUraHeTo Ha Tasu uen npes 2024 T.
OpyxecTBOTO NpoAbmkasa Aa paboTu B crieqHUTE HACOKU:

HamansBaHe Ha KOHCyMauumaTa Ha NpMpoaHM pecypcu;

HamansBaHe Ha emucunTe Ha NapHUKOBM ra3oBe BcreacTeme npunaraHe Ha ECM;
HamansBaHe Ha KOHCyMauuMaATa Ha EHEPrunHN pecypcu;

OnasBaHe 1 Bb3CTaHOBSIBAHE Ha OKONHaTa cpeaa.

OpyxectBoTo Benrpad Acet MeHnmkmbHT ALl cnasBanku PernameHTa 3a TakcoHomusi/PernamenT
(EC) 2020/852 Ha Eponerickus NapnameHT n Ha CbBeTa e 3anoyHanaTa oueHka W npoBepka C
nMoMoLUTa Ha TexHuM4Yeckute Kputepum nocoveHn B [enervpaH PernameHt (EC) 2021/2178 Ha
KomucusTa, ¢ uen cnassaHe Ha 3anoxeHaTa CTENEeH Ha eKONornMyHa yCTOMYMBOCT Ha UKOHOMMYecKaTa
AeVHOCT cnasBa KpuTepumn 1 nokasaTenu B CBoATa AENHOCT, 3a Aa MOXe TS Aa ce KBanuduumpa kaTo
€KONMOMMYHO yCToMYMBa 1 AONPUHAcCALLA 3a NOCTUraHe Ha CreaHNTe eKONOrMYHN Lenu:

- CMeK4yaBaHe Ha U3MEHEHMETO Ha KnumarTa;

- ajanTupaHe KbM U3MEHEHWETO Ha Knumara;

- YCTOM4YMBO U3MON3BaHe 1 onasBaHe Ha BOOHWUTE pecypcy;

- npexop KbM KpbroBa UKOHOMMKA;

- npepoTBpaTsiBaHE U KOHTPOIT Ha 3aMbpCSIBAHETO;

- 3awWwwuTa 1 Bb3CTaHOBSIBAHE Ha BOOHOTO GuopasHoobpasne u Ha BOAHWUTE EKOCUCTEMMN.

Monutnkata Ha [pyxecTBOTO MO OMNasBaHe Ha OKonHata cpeja W HamansiBaHe Ha BPedHOTo
Bb3ENCTBNE BbpPXy Hest OT genHoctta Ha Benrpad Acet MeHnmxkmbHT ALl e cbcTaBHa 4yacT oT
MporpamaTa My 3a 6baeLleTo passuTme.

Cnopen PbKOBOACTBOTO Ha APYXECTBOTO OBMaAsiBAHETO Ha PUCKOBETE U Bb3MOXHOCTUTE, Cb3[aBa
OocHOBaTa 3a nosuwaBaHe edekTnBHocTTa Ha CYOC, 3a nocturaHe Ha no-gobpu pesyntatn u
npegorTBpartdBaHe Ha eBeHTyallHWM HeratuBHU MNMocrnencTtBuA 3a OKONHaTa cpepna. B Tasn Bpb3Ka Cce
nrnaHupaT 1 npunarat OeACTBUS 3a OBnafsiBaHe Ha PUCKOBETE U Bb3MOXHOCTWTE, C NOcCreaBallo
narpaxgaHe Ha lMporpamu 3a onasBaHe Ha okofHaTa cpeja, [naHoBe 3a MOHWUTOPWHI U KOHTPOM Ha
npouecuTe M MNnaHvpaHe Ha PUPMEHUTE Lenu 3a CbOTBETHUS KPaTKOCPOYEH W/MNWU AbAroCpPOYeEH
nepmog.

OCHOBHM Uenu Ha pbKOBOACTBOTO Ha APYXECTBOTO € YCTOWYMBO pa3BuUTUE, eDEKTUBHO U3NOM3BaHe
Ha NpUpogHWTE pecypcu U HedomnyckaHe 3amMbpcsiBaHe Ha okonHaTa cpeda. [MnaHupaHeto Ha CYOC
BKIIOYBA onpegensHe Ha eTanuTe, CTPyKTypaTa Ha AOKYMeHTauumsaTa 1 CpokoBeTe 3a paspaboTsaHe U
BHegpsBaHe Ha cucTemarta. [NnaHupat ce pecypcuTe 3a paspaboTBaHe, BHeapsiBaHe, MpoBepka K
nogabpxaHe egektmBHocTTa Ha CYOC, BrntountenHo CYOC nma cnegHuTe uenu:

- parapaHTtupa nogabpxaHeto Ha CYOC 1 HEeMHOTO HenpeKbCHaATOTO NoAobpeHe;

- [a ocurypu cnasBaHeTo Ha U3NCKBaHMsATa Ha HopmaTuBHaTa 6asa;

- [Ja ocurypu nMoBeye aHraXxumpaHocT OT CTpaHa Ha BMUCLWIETO pPbKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 30 toHu 2024 r. [pyecTBOTO He € MOEHTUUUMPANo 3HAYUTENHN pUCKOBE, Npean3BUKaHW OT
KNMUMaTUYHUTE NPOMEHU, KOUTO GMxa MOIMN Oa okaxaT MPsSKO HeraTMBHO W CbLUECTBEHO BrUSIHUE
BbpXy (oMHaHcOBMTE oOT4YeTU Ha [pyKecTBoTOo. PbKOBOACTBOTO HeMNpekbCHATO OLEHsIBa
Bb3OENCTBUETO Ha CBbp3aHWTe C KNMaTa BbNpPOCH.

Mpu onpegensHe Ha puHaAHCOBOTO cbCTOsHME Ha [pyxectBoTo KbM 30.06.2024 r., BbLNPOCUTE,
CBbp3aHu C knumata ca bvunu pasrnexgaHy 1 B3eTW Noj BHUMaHWEe Npu U3BbpLUBaHe Ha TECTOBETE
3a obesueHKa, OLeHKka Ha MOMne3Hus XMBOT W OMpedensHe Ha cnpasejnuBaTa CTOMHOCT Ha
HeTeKyLLMTe akTUBWN.

3. [lpomeHu B cyeTOoBOAHATa NOSINTUKA

3.1. HoBM 1 N3MeHeHU cTaHAApPTU U pa3iCHEHUA

e WU3ameHeHusa B MCC 1 lNpeacraBsiHe Ha ¢pmHaHcoBUTe oTt4yeTu n MCP®O UssaBneHus 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYHETOBOAHUTE MONMIMTUKU B cuna oT 1 siHyapu 2023 r.,
npuetn ot EC



[pyXecTBOTO OMNOBECTSBA CbllecTBeHaTa WMHMOPMaLMs CBbp3aHa CbC CYeTOBOAHATa MOMWTUKE,
BMECTO OCHOBHWTE CYETOBOAHM MOMUTMKU. WM3MeHeHMsATa noscHABaT, 4Ye WHdopmauusaTa 3a
cyeToBOAHATA MONWTWKA € CblUECTBEHA, ako MoTpedbutenuTe Ha UHAHCOBUTE OTYETU Ha
NPeanpuSTUeTO ce HyXdasT OoT Hes, 3a [Aa pasbepaT Apyra CbliecTBeHa MHGOpMauus BbB
(buMHaHCOBMTE OTYETM W ako NpeanpusTUETO pasKpuBa HECbLLUIECTBEHA MWHGoOpMauus 3a
cyeToBOAHATA MONWTUKA, Tasn WHdopMmauuss He TpsbBa Oda npeobnagaBa Hag cblliecTBeHaTa
MHcpopMaums 3a cyeToBoAHATA MONMTMKA.

e MW3meHeHms B MCC 8 CuyeToBOAHa nNONWTUKA, TMNPOMEHM B CHETOBOAHUTE
NpUObNU3NTENHN OLEHKU U rpeLlkun, B cuna ot 1 sinyapu 2023 r., npuetun ot EC

ViameHeHuATa BbBEXAAT onpeaeneHneTo 3a CHEeTOBOAHN MPUOMM3UTENHU OLIEHKM 1 BKNOYBAT ApYru
nameHeHns koM MCC 8, kouTOo nomaraT Ha ApyxecTBata fa pasrpaHuyaBaT MNpPOMEHUTE B
CYETOBOAHMTE NPUBNUINTENHN OLIEHKM OT NPOMEHUTE B CHETOBOAHUTE NONMUTUKU. N3MeHeHudATa e
noMorHaT Ha ApyxecTBata [fa nogobpsiT KadecTBOTO Ha OMOBECTSIBAHMATA Ha CYyeToBoAHAaTa
nonuTuKa, Taka 4Ye MHdopMauusta fga Obae Mo-nones3Ha 3a WMHBECTUTOPUTE W APYrMTe OCHOBHMU
noTpebutenu Ha PUHaHCOBUTE OTYETMU.

e WU3smeHeHusa B MCC 12 [aHbum Bbpxy goxoga: OTcpoyeHUTe AaHbLLUU CBBbP3aHU C
aKTUBMU U NAaCcUBM, NPOM3TUYALLM OT eAUHUYHM TPaH3aKuum B cuna ot 1 aHyapm 2023 r.,
npuetn ot EC

MpeanpuaTtneto Tpsabea Aa npunara MU3MEHeHUsATa B CTaHZapTa 3a TpaH3aKkuumTe, KOUTO Bb3HUKBAT
Ha MMM Cre4 HayanoTo Ha HaW-CKOPOLIHMS npeacTaBeH cpaBHuTeneH nepuod. Cbuwo Taka
[pyxecTBOTO cnegBa fa npu3Hae B Ha4yaroTO Ha CpPaBHUTENHUSA Nepuos OTCPOYEHW daHbLM 3a
BCUYKN BPEMEHHW pPa3nuKW, CBbP3aHW C NU3MHIOBU [OrMOBOPU M 3a4bIDKEHMS 3a M3BEXOaHe OT
ekcnnoaTaumsa 1 ga npusHae KymynaTuBHUS e(PeKT OT MbPBOHAYaNHOTO NpunaraHe Ha U3MeHeHusATa
KaTo KOpeKUuMsi Ha HadanHOTO cango Ha HepasnpegeneHata nedanba (MnvM Opyr KOMMOHEHT Ha
cobCTBEHMA KanuTan, ako e NPUNOXMMO) Ha CboTBETHaTa Aarta.

e W3smeHeHus B MCC 12 [aHbuu BbpXy Aoxopa: MexayHapoaHa aaHb4yHa pecdopma -
npuMepHU Npasuna oT BTOpU cTbnb, B cuna ot 1 sHyapu 2023 r., npuetn ot EC
Mpe3 pekemBpu 2021 r. OpraHusaumaTa 3a UKOHOMUYECKO CbTpyaHMYecTBO M passutne (OUCP)
nybnvkyBa npaBuna C LEen M3BbPLUBAHETO Ha pedopmMa B MEXAYHApPOAHOTO OaHbYHO obnaraHe.
BTopu ctbnb vma 3a uen ga obnoxu ¢ MmHMManHa edekTnBHa KopnopaTuBHa AaHbyHa ctaBka 15%
ronemMuTe KOMMNaHuu, KOUTO peanuaupaTt roguweH obopot Hag 750 mnH. eBpo. MameHeHuaTa BbB
Bpb3ka Cc ,MexayHapogHaTa fgaHbyHa pechopma - NpUMepHU Npasuna oT BTopu cTbnb” ca:
o BbBeXpaa ce U3KN4YeHne ot nsncksaHuaTa Ha MCC 12 npeanpusatmeTo ga npusHaea
N onoBecTsiBa MHOPMALUS 3a OTCPOYEHUTE AaHBYHM aKTUBM U NAacuBMK, CBbP3aHn C
JaHbuuTe BbpXy goxoga oT BTopu cTend Ha OUCP. lMpeanpusitueto Tpsabsa aa
OMOBECTH, Ye e NPUNOXNIO NU3KIMIOYEHNETO.
O W3UCKBaHe MpeanpuAaTMETO [a OMNoBecTsBa OTAENHO CBOUTE TEKyLWM [OaHbYHU
pa3xoam (npuxoawm), CBbP3aHu C JaHbUUTE BbpPXY AOXOAa OT BTOpMU CTbNO.
O W3NCKBaHe B nepuoguTe, B KOUTO 3aKOHOOATENHWUTE aKToBe OT BTOpM CTbNO ca
NpUeTn UM Mo CbLUECTBO NPUETH, HO BCE OLLE HE Ca BNe3nu B cuna, NpeanpusaTneTo
[a OMoBEeCTU M3BeCTHaTa My MM nognexaiwiaTta Ha NpubrM3nTeNHO OLeHsBaHe npu
pasyMHU ycunus nHdopMaumsi, KoSTo nomara Ha notpebutennte Ha uHaHCOBUTE
oT4yeTM ga pasbepaT edekTta Bbpxy NpeanpuatMeTo OT JaHbuuUTEe BbPXY Aoxoga oT
BTOPM CTBLNO, NPOU3TMYaLLM OT TOBA 3aKOHOAATENCTBO.
O W3KIIOYEHWETO Ce Mnpurara 3agbilKUTENHO U He3abaBHO crep nybnuvkyBaHeTO Ha
nameHeHmnaTa B MCC 12 n cbe 3agHa gata B cbotBeTcTBMe ¢ MCC 8.

[pyXecTBOTO € npueno cregHNTe HOBU CTaHOapTW, N3MEHeHUs U passacHeHns Ha MC®O, nsnaneHu
oT CbBeTa MO MexayHapodHM CYETOBOAHM cTanHAapTv u ogobpenn ot EC, kouto ca B cuna 3a
hbnHaHcoBMA OTYET Ha [Ipy>KeCcTBOTO 3a roauwHNA nepuop, 3anoysaly Ha 1 aHyapu 2023 r., HO HAMaT
BNUsiHWE BbPXY (PMHaHCOBUTE pe3ynTaTn Unn oMHaHCOBOTO CbCTOSAHUE Ha [1py>KecTBOTO:

e W3meHeHus B MC®PO 17 3actpaxoBatenHu porosopu: [NbpBOHaYanHO npunaraHe Ha
MC®O 17 n MC®PO 9 — CpaBHuTenHa uHgopmauumsa B cuna ot 1 asHyapwm 2023 r., npueTtm
ot EC.



- WN3meHeHus B MC®PO 17 3acTtpaxoBaTesniHu gorosopu B cuna ot 1 sHyapu 2023 r., npuert
ot EC.

3.2. CTaH.ﬂapTVI, UW3MeHeHnA n pasdCHeHuA, KOUTO BCe oLle He Ca BJie3qin B cuna um He ce
npunarart oT no-paHHa gata oT D,py)KeCTBOTO

Kbm patata Ha ogobpeHue Ha Te3n (MHAHCOBM OTYETU Ca M3OadeHM HSAKOM HOBM CTaHOapTw,
N3MEHEHNS 1N Pa3siCHEHWs] Ha CbLUECTBYBaLUTE CTaHOAPTW, HO He ca BMe3nu B Cuna Uu He ca
npmnetn oT EC 3a cdmHaHcoBaTa roguHa, 3ano4dsawia Ha 1 aHyapu 2023 r., 1 He ca OunM NPUNOXeHn
no-paHo OT ApYXecTBOTO. He ce ovakBa Te ga MMaT CbLLUECTBEHO BNUAHME BbPXY (PUHAHCOBUTE
oT4yeTn Ha [pyxecTBOTO. PBHKOBOACTBOTO O4aKBa BCUYKM CTaHOApPTU 1 U3MeHeHUs Aa 6baat npyveTu B
cyeToBOAHaTa nonutMka Ha [pyXecTBOTO npe3 NbpBMS MNepuod, 3anoysall crnej gatara Ha
BNM3aHeTo um B cuna. NMo-gony e gageH cnUCbK ¢ MPOMEHUTE B CTaHAApTUTE:!

- WsmeHeHusa B MCC 1 lNpeacTassHe Ha pmHaHcoBM oTyeTn: Knacudumkaumsa Ha nacusumTe kaTo
TeKyLM 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., Bce owwe Henpuetn ot EC;

- WNameHeHnss B MCC 1 lMNpeactaBsaHe Ha oMHAHCOBK OTYeTU: HeTekywwm nacmen, o6Bbp3aHun C
bnHaHCcOBM NokasaTtenu, B cuna oT 1 sHyapu 2024 r., Bce owe HenpueTtn oT EC

- WNameHeHns B MCPO 16 JlnauHr: 3agbrmkeHre no NU3MHr Npu npogaxota n obpaTeH NUsuHr B
cuna He no-paHo ot 1 sHyapu 2024 r., npueTu ot EC;

- WNameHeHns B MCC 7 Otyet 3a napuyHute notoum n MCPO 7 PMHAHCOBU NUHCTPYMEHTHU:
OnoBecTsaBaHusA: CnopasymeHus 3a bMHaHCMpaHe Ha goctaBunumn, B cuna ot 1 siHyapu 2024
r., Bce owe He ca npuetu ot EC;

- WsmeHeHnsa B MCC 21 Edektn oT npomeHute B 0OMeHHMTE KypcoBse: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 aHyapu 2025 r., Bce oLue He ca npuetun oT EC.

4. CyeTOBOAHA MONMMTUKA
4.1. O6wWwM nonoxeHus

Hain-3Hauymmmnte CYETOBOAHW MOMUTUKN, npunaradn npum uU3rotBAHETO Ha TO3M wWHOMBUAYyaneH
(bVIHaHCOB OT4eT, Ca npeacrtaBeHn no-gorny.

®dUHAHCOBUAT OTYET € U3TOTBEH MpWU crasBaHe Ha MpUHLMNUTE 3a OLleHsIBaHe Ha BCUYKM BUOOBE
aKTUBW, NacuBK, Npuxoan 1 pasxoau, cbrnacHo MC®O. basute 3a oLieHKa ca onoBecTeHu NoapobHO
no-HaTaTbK B CHETOBOAHATA MONUTUKA KbM (DUHAHCOBUSA OTYeET.

CnepBa pa ce otbenexwu, Ye Npu U3rOTBSHETO Ha NpeAcTaBeHUst (PUHAHCOB OTYET ca W3Mon3BaHu
CYETOBOJHM OLEHKM M AonyckaHusi. Bbnpeku ye Te ca 6asnpaHu Ha MHOpMauusi, NpegocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBsHe Ha hMHAHCOBMS OTYET, peanHuTe pesynTtatu moraT aa ce
pa3nuyaeaT OT HanpaBeHUTE OLEHKM U JOMNYCKaHWSI.

4.2. NMpeacTaBAHe Ha HAUBUAYanHua puHaHCOB OoTYeT

WHamBmnayanHmsa cuHaHCOBUAT OTYET e npeactaBeH B cbotBetcTBue ¢ MCC 1 ,lpeacrtaBsHe Ha
dmHaHcoBM oT4eTn”. [pyXecTBOTO npeactaBa oTyeTa 3a nevyanbata wnu 3arybata u gpyrus
BceobxBaTeH AoXo 4 B €ANHEH OTYeT.

B nHamemngyarnHnua OT4eT 3a (*)MHaHCOBOTO CbCTOAHME Ce NpeacTaBAT OBa CpaBHUTENTHW nepuoaa,
KoraTto ,D,py)KeCTBOTO, npunara c4yeToBOOHa NoNNTUKa PETPOCNEKTUBHO, npensyncnasa
pPeTpoCcnekTnBHO no3nunn B nHOmBuayanHuA (bI/IHaHCOB OoT4yeT nnun npeKnacwcbvlu,Mpa nos3nunn BHB
nHanenagyanHua (bl/lHaHCOB OoT4eT W TOBA WMMa CblUeCTBEH e(*)eKT BBbpPXY MHCbOpMaLI,MFITa B
nHaneunagyanHna oT4yeT 3a d’)I/IHaHCOBOTO CbCTOAHME KbM Ha4YanoTo Ha npeaxogHuna nepuoa.

4.3. NHBecTMLUM B AbLUEPHU NpeanpuaTUs

ObLiepHn NpeanpusiTusi ca BCUYKW NPeanpuaTusl, KOMTO ce HamupaT nog KOHTposia Ha [pyKecTBoToO.
Hanvue e koHTpon, korato [Jpy)KeCTBOTO € W3NOXEHO Ha, UM UMa npaBa Bbpxy, NMPOMeHnvBaTta
Bb3BPBHLLAEMOCT OT CBOETO yyacTue B MPEArnpUsiTueTo, B KOETO € MHBECTUPAHO, U MMa Bb3MOXHOCT
[la oKaxe Bb3JeNCTBME BbpXY Tasn Bb3BPBLLUAEMOCT MOCPEACTBOM CBOUTE MPABOMOLUMS BbPXY
NnpeanpusiTUETO, B KOETO € WMHBECTMpaHo. B uHAMBMAyanHus ¢uHaHCOB OTYeT Ha [pyxecTBoTo,
WHBECTMLMUTE B AbLUEPHN NPEANPUSITUS Ce OTUYMTaT No cebeCcTONHOCT.

[pyxecTBOTO Npu3HaBa AMBUAEHT OT AbLUEPHO NpeanpusiTue B nevan6arta unu 3ary6ata B cBoUTE
UHOMBUAYANHN (OMHAHCOBU OTYETH, KoraTto 6bJie yCTaHOBEHO NPaBOTO My Aa NONny4u AUBUAEHTA.



4.4. Cpenku B YyxaecTpaHHa BanyTa

Caoenkute B 4YyXxaecTpaHHa BanyTa ce OTYMTaT BbB (PYHKUMOHanHaTa Banyta Ha [pyecTBOTO Mo
ochuumanHna obMeHeH Kypc KbM daTaTa Ha caenkaTa (o6siBeHus dvKcuHr Ha Bbnrapcka HapogHa
GaHka). Mevyan6bute n 3arybute OT KypCOBW Pas3nuKi, KOUTO BBL3HWMKBAT MPU YpeXOaHeTo Ha Tesu
COENKM N NPeoLeHABaAHETO Ha MapuUyHWUTE MO3VNUUM B Yy)XOeCcTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepvoa, ce NpusHaeart B nevan6arta unu sarybara.

HenapnyHuTe nosvuumn, oLeHsiBaHM NO UCTOPUYECKA LieHa B YyXOecTpaHHa BanyTa, Ce oTyuTaT no
0BGMeHHUs Kypc KbM AaTaTta Ha caenkaTa (He ca npeoueHeHn). HenapmyHmuTe no3numm, oLeHsiBaHu rno
cnpaBenniMBa CTOMHOCT B 4YyXAECTpaHHa BanyTa, ce oTyuTaT no OOMEHHMst Kypc KbM AdaTtaTta, Ha
KOSITO e onpeaerieHa cnpaBeaniMBaTa CTOMHOCT.

BbnrapckuaT nes e mkcupaH kbM eBpoTo B cboTHoLweHne 1 EUR = 1.95583 nB.
4.5. OTyMTaHe No CermMeHTm

OcHoBHaTa genHOCT Ha [pyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHM UMM HAeTU MMOTU Ha
hm3MYECKN UNKN OPMOMYECKN NUua 3a ObIrocpodeH nepuog. OpyecTBOTO onepupa caMo B TO3M
OCHOBEH CErMeHT, OT KOWTO peanvanpa CBoUTe NpUXoaMu.

4.6. Mpuxoaun

anIXOﬂ,VITe BKIMKOYBAT npuxoan OT npegocrtaBAHe Ha YyCnyru, CBbp3aHu C OoTAoaBaHe nog HaemMm Ha
HeaBWXNMN MMOTU, KOUTO Ca npeactaBeHn B NoOACHEHNE 21.

I'Ipwxop,me Ce oueHdaBaT nNo cnpaseannuea CTOMHOCT Ha nony4yeHoOToO wunn nognexawoTo Ha
nony4yaBaHe Bb3HarpaxaeHume, Kato He ce BKIoYBaT JaHbK pobaBeHa CTOMHOCT.

3a fa onpefenu Aanmv 1 Kak ga npusHae apyru npmxoau B obxsata Ha MC®O 15, [IpyxecTBoTo
n3nonssa criegHuTe 5 CTbIMKK:

1. WpeHTudunumnpaHe Ha fOroeopa C KrueHT

2. WpeHTnduumpaHe Ha 3agbrmkeHnaTa 3a u3nbiHeHue

3. OnpepensHe Ha LeHaTa Ha caenkara

4. PasnpefeneHue Ha ueHaTta Ha caernkata KbM 3agblmKeHusiTa 3a U3nbiiHeHue

5. MNpu3HaBaHe Ha NpUxoauTe, KoraTto ca YAOBNETBOPEHN 3a4bIDKEHMATA 3a U3NMbIHEHNE.

anXOﬂ,MTe ce npusHasat umnm B gageH MOMEHT UM C Te4YeHue Ha BpeMeTo, Korato unn gokato
,D,py)KeCTBOTO yAOOBNETBOPU 3aAblDKEeHUATa 3a U3NbIIHEHUE, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unn
yCnyru Ha CBOUTE KIMMEHTW.

,D,py)KeCTBOTO npu3HaBa KaTo 3agbJDKeHUA No OOroBop Bb3HaArpaxaeHue, norny4vyeHo no OTHOoLeHue
Ha HeyaooBneTBOPEeHU 3aAdbliKeHUA 3a U3NbJIHEeHWEe U T npencrtaBAa Kato AOpYyrn 3aablhDKeHua B
nHaguneuayanHna oT4yeT 3a q.')I/IHaHCOBOTO cbCToAHME. [10 CbWMA HauuH, ako ﬂpy)KGCTBOTO
yAoBNeTBOpU 3agbliKeHne 3a u3nbliHeHue, npegu na nonyydn Bb3HarpaxaneHumeTo, TO Nnpu3HaBa B
nHaonenayanHma oT4yeT 3a d)VIHaHCOBOTO CbCTOAHME WU aKTUB NO [Jorosopa, Win B3emMaHe, B
3aBMCMMOCT OT TOBa Oanu Ce U3NCKBa HELLO Opyro OCBEH OMnpenesieHo BpeME 3a nolly4aBaHeE Ha
Bb3HarpaXgeHmeTo.

4.6.1.Mpuxogun oT Haemun

YCnerTe, npegocrtaBAHN OT ,D,py)KeCTBOTO, BKMOYBAT OTAaBaHe Nnof Haem Ha COOCTBEHU UMK HaeTu
MMOTK Ha (bI/ISI/I‘-IeCKVI nnn ropngnyeckn nmua 3a obJIrocpoyeH nepuoa.

[pyxecTBOTO € 06BbP3aHO C ABLMTOCPOYHM U KPAaTKOCPOYHW AOTOBOP 3a OTAaBaHe Noj Haem Ha 3emu,
odmcn, crpagm U nasapHu obekTu. [pyKecTBOoTo e 06Bbp3aHO C [Ab/rOCPOYHM [OroBopu 3a
npegocTaBsHe Ha HaemHu ycnyru. [Mpuxogute OT Haemy OT MPedocTaBAHE Ha WMHBECTULIMOHHUTE
MMOTM Ce Mpu3HaBaT MeceyHo, Ha NuHeHa Gasa npes Lenus CPOK Ha NU3MHIOBUSA J0roBop.

4.6.2.Mpuxoaun oT NUXBU N AUBUAEHTU

MpuxoauTe OT NMUXBM ca CBbP3aHU C NPedoCTaBeHW 3aeMu U OoroBopu 3a uecuun. Te ce otumTar
TeKyLLOo No MeToda Ha edpekTMBHaTa NuxBea.

anXODMTe OT AMBMNOEHTU Ce nNpu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a MNojlyd4aBaHe Ha
nnawlaHeTo.



4.7. AKTUBM U NAaCUBU NO AOrOBOPU C KITMEHTHU

LpyXecTBOTO Npu3HaBa akTMBM W/UMM NacMBM NO OOroBOp, KOrato edHa OT CTpaHWuTe Mo AoroBopa e
M3NbMHUNA 3a0bIMKEHUATA CU B 3aBUCMMOCT OT Bpb3kaTa Mexay AeMHOCTTa Ha NnpeanpusaTtveTo U
nnawiaHeTo OT KnueHTa. [pyXecTBOTO npeAcTaBs OTAENHO BCAKO 0e3ycrnoBHO nNpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e 6Ge3ycrnoBHOTO MpaBoO Ha NpeanpuATUETO Aa nony4du
Bb3HarpaxaeHue.

MacvByM No OroBop ce Npu3HaeaT B UHAMBUAYASHUS OTYET 33 (PMHAHCOBOTO CbCTOSIHUE, aKO KIUEHT
3annalla Bb3HarpaxaeHue unm OpyXecTBoTO MMa NpaBo Ha Bb3HarpaxaeHue, Koeto e 6e3ycrnoBHO,
npeaun Aa e NpexBbprieH KOHTposia BbpXy CTokata Unu ycnyrarta.

D,py)KeCTBOTO npu3HaBa aKTMBm NO AOOroBop, Korato 3agbJDKeHuATa 3a WU3NbJiHEeHue ca
yAooBNeTBOPEHN N NnawaHeTo He € ObJDKMMO OT CTPpaHa Ha KIneHTa. AxTMB No OOroBop € npaBoTo Ha
npeanpuATMETo Aa nonyyYnm Bb3HarpaxaeHne B 3aMdHa Ha CTOKUTe WM ycnyrute, KOWUTO
npeanpuAaTUeTo € NPexBbpJINIIO Ha KIMUEHT.

Mocnepgawo [pyxecTBOTO onpegens pasvepa Ha obesueHkata 3a aktmB Mo [OroBopa B
cvotBeTcTBUE ¢ MCPO 9 ,drHaHCOBM MHCTPYMEHTK.

4.8. OnepaTuBHMU pa3xoaum

OﬂepaTMBHI/ITe pas3xoaun ce npusHaBaTt B neyan6ara nnm 3ary6aTa npu NoJ1I3BaHETO Ha ycnyrute unn
Ha gatata Ha Bb3HUKBAHETO UM.

ﬂ,py)l(eCTBOTO OoT4yuUTa pas3xogun, CBbp3aHN C U3NBJIIHEHWETO Ha OOroBOpUTE 3a AOCTaBKa Ha yCIyru
CBbp3aHu C oTAaBaHe Ha 00eKkTn noa HaeM.

CnepgHuTte onepaTtnBHU pa3xoan ce OoTpa3daBaT KaTo TeKyll pa3xog B MOMEeHTa Ha Bb3HUKBAHETO UM:

- O6LWwM n agMMHUCTPATMBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KrueHTa);

- Pasaxogu, cBbp3aHu € n3nbiHeHWe Ha 3a0bimKeHNeTo;

- Pa3xogu, 3a KouTo NpeanpuaTMEeTo He MOXe Aa onpeaenu, Janu ca CBbp3aHu ¢ yaOBNEeTBOPEHO
nnn HeygoBreTBOPEHO 3aAb/NKeHNe 3a U3NbJTHEHUE.

4.9. Paaxoau 3a NMXBU U pa3xoau No saemMu
Pa3xoaguTte 3a NMXBKU ce OTYMTaT TEKYLLO NO MeToda Ha epeKTUBHMS FIMXBEH MPOLIEHT.

Pa3xoauTe no 3aemy OCHOBHO MpeacTaBnsBaT NMxBuU No 3aemute Ha [pyxecTtBoTo. Benukn pasxogm
no 3aemu, KOUTO OMPEKTHO MoraT ga 6bgaT OTHeceHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO MMM
NPOU3BOACTBOTO Ha €VH OTroBapsiLl, Ha YCNOBUSATa akTMB, Ce Kanutanuaupar npes nepuoaa, B KONTo
Ce ovakBa akTMBBLT Aa ObAe 3aBbplUEH M NpMBeAeH B FOTOBHOCT 3a M3Mon3BaHe unv npogaxoa.
OcraHanuTe pasxogm No 3aemMu criefBa da ce Mpu3HaBaT KaTo pasxoq 3a nepuoga, B KOMTO ca
Bb3HUKHaNM, B MHAMBMAYalNHWUsS OTYET 3a nedanbarta wnu 3arybaTta n gpyrusi BceobxesaTteH Aoxon Ha
pes ,PvHaHcoBU pasxoaun”.

4.10. PenyTtauusa

PenyTtauusata npeacraensBa Obaelumte WMKOHOMMYECKM MOM3W, MpoM3TUYaLyM OT APYrU akTUBW,
npngobutn B OU3HEC KOMOWHaAUMS, KOUTO HE ca MHOMBMAOYANHO WAEHTUMUMPaHM U NpU3HaTU
oTgenHo. 3a uenvTe Ha TecTa 3a obesleHKa penyTaumaTa ce pasnpegenst KbM BCsika eAHa eauHuLa,
reHepuvpallia napuyHu notoun, Ha [pyxecTBoTo (MnWM rpyna oT eOuHWUUW, reHepupalin napuyHu
noToum), KOSITO ce o4YakBa Aa Mma nonau ot usHec kKOMOUHaLMATA, HE3aBUCMMO OT TOBa Aanu Apyru
aKTMBM UNW NacuMBWU Ha NPUAOOUTOTO APYXKECTBO ca pasnpeneneHn KbM Teau eanHuun. PenytauusaTta
Ce oueHsBa No CTOMHOCT Ha npuaobvBaHe, HamareHa ¢ HaTpynaHuTe 3arybu oT obesueHka. Buxre
nosicHeHue 4.22 4.13 3a nHopmauusa OTHOCHO TeCTOBETE 3a 06e3LEeHKa.

|_|pl/I oTnnceaHe Ha eauHuua, reHepupalla napmn4yHun notouun, CboTBeTHaTa 4acT OT penytauudaTta ce
BKITIOYBA B onpegensHeTo Ha neyanbarta unm 3arybara oT OTNncBaHeTo.

4.11. MMoOTN, MaWMHN U CbOPBXKEHUSA
MIMOTUTE, MalMHUTE U CbOPBXEHNATA Ce OLeHsABAaT MbpBOHAYanHoO No cebecTOMHOCT, BKMoYBalla
ueHaTa Ha npugobuBaHe, KakTO M BCUYKM MPEKN pasxodu 3a npuBexaaHeTo Ha akTuea B paboTHO
CbCTOSAHME.
lMocnenBawoTo oueHsiBaHe Ha MMOTUTE, MallMHUTE U CbOPBXEHWSTa Ce U3BbpLUBa MO LEeHa Ha
npuaobusBaHe, HamaneHa C HaTpynaHute amopTtu3aumm u 3arybu oT obesueHka. HanpaseHuTe



obesueHKkn ce oTdyMTaT KaTo pasxop M ce npusHaBaT B WHAMBMAYaNHWS OTYeT 3a neyanbarta unu
3arybata u gpyrusa BceobxBaTteH 40X0[ 3a CbOTBETHUSA nepuos.

lMNocneggaiwmTte pa3xogun, CBbp3aHn C onpeneneH aktme OT UMMOTU, MaWMHUN N CbOPBXEHUA, Ce
I'IpVI6aBFIT KbM OanaHcoBaTta Cyma Ha aKtmBa, Korato € BepOATHO ,D,py)KeCTBOTO oa wuva
MKOHOMUYECKM nonsun, HagsuillaBpalln nbpBOHA4YasiHO OLEeHeHaTa eCpeKTVIBHOCT Ha CbllecTByBallnA
akTuB. Bcuukm Apyrin nocnensawmy pas3xogu ce npusHaBat 3a pa3xod 3a nepuopda, B KOWTO ca
HanpaBeHW.

OcTtatbyHaTa CTOMHOCT M NMOME3HUAT XUBOT HA UMOTUTE, MALLMHUTE U CbOpPBbXEHUATA Ce npeueHAaBaTt
OT PbKOBOACTBOTO KbM BCdAKa OTYHETHa AaTta.

VIMOTH, MaLLMHU 1 CbOPBXEHNS, NPUAOOUTM Npu ycnosusita Ha (OUHAHCOB NN3UHI, Ce aMopTu3npar
Ha 6asa Ha o4akBaHWS MOfie3eH CPOK Ha rodHOCT, onpeaeneH NocpefacTBOM CpaBHeHWEe C NOA0GHM
cobCTBEHM aKTMBM Ha [pyecTBOTO, Mnn Ha 6a3a Ha NU3NHIOBUsSI AOTOBOP, ak0 HErOBUSAT CPOK € Mo-
KpaTbK.

AMOpTI/I3aLLI/IF|Ta Ha MMOTU, MalUMHN N CBbOPBXEHUA Ce NU34ncnaea, Kato ce u3nonsea TNUHENHUAT
MeTO[ BbpPXYy OLUEHEHUNA none3eH XUBOT Ha OTAEeNTHUTEe rpynn akTuBK, KaKTo cneasa:

Malunum 3 roanHn
TpaHcnopTHM cpeacTBa 4 rognHu
CTtonaHcku nHBeHTap 6 roanHm
KomntoTpu 2 roanHn
Opyrn 6 rognHn

PasxoguTte 3a amopTusaumnsa ca BKMAOYEHW B MHAMBMAYaNHWS OTYeT 3a nedanbata wnu 3arybata um
apyrusa BceobxsaTeH JoxoA4 Ha pef, ,Pa3sxoaun 3a amopTnsaums Ha He(pMHaHCOBK akTMBK.

Meyan6aTta unu 3arybata oT npogaxbaTta Ha MMOTM, MaLUMHU U CLOPBXKEHWUSI Ce Onpeaensi kaTto
pasnuka Mexagy NocTbhneHusTa oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce npu3HaBa
B uHAMBMAOyanHua oT4yeT 3a nedanbarta wnu 3arybata u Opyrnst BceobxBaTeH [OXOA4 Ha pen
.lleyan6a/(3aryba) ot npogaxba Ha HETEKyLLM aKTuBK”.

M36paHuAT npar Ha CbLUECTBEHOCT 3a UMOTUTE, MAalMHUTE U CbOPBXEHUsTa Ha [pyxecTBOTO € B
pa3amep Ha 700 nB.

4.12. NMuannr
4.12.1. [pyXecTBOTO KaTo NMU3NHrononyyaren

3a BCekM HOB CKIOYEH [0roBop [pyXeCcTBOTO MNpeLeHsBa Aanu TOW € WU CbAbpXa FU3WHT.
JInanHrsT ce onpegens kato ,[4OroBOP UMM YacT OT OOroBOp, KOWTO MpedocTaBs MpaBoToO Aa ce
nsnonsesa aktus (6a30BMAT akTVB) 3a onpefeneH nepvog OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.”
3a ga npunoxun ToBa onpeaeneHune, [ipyxecTBOTO N3BbPLUBA TPU OCHOBHU MPELIEHKN:

e  [anu OOoroBOpbT CbAbpXA UAEHTUMUMPAH aKTUB, KOUTO UMM € U3PUYHO NOCOYEH B 4OroBOpa,
UnK1 e NocoYeH no noapasbupaHe B MOMEHTA, KOrato akTuBbT Gbe NpeoCcTaBeH 3a Non3saHe

e [lpyxecTBOTO MMa MpaBOTO Aa MofyyYaBa MO CbLECTBO BCUYKM MKOHOMWUYECKM MOM3W OT
M3Mon3BaHeTo Ha akTMBa Npe3 Lienusi nepuoa Ha nonseaHe, B paMKMTe Ha onpeaeneHns obxeat
Ha MpaBOTO My [a U3Mon3Ba akTMBa CbrNacHo JoroBopa

e [lpyXecTBOTO MMa NpaBo Aa PbKOBOAW U3MNOM3BAHETO HA MAEHTUMULMPAHUS aKTUB Mpe3 Lenus
nepwof Ha nonssaHe.

[py>xeCcTBOTO OLleHsIBa Aanu MMa NpaBOTo A PbKOBOAM ,KaK M C KakBa Lien“ e ce U3nomnssa akTuBbT
npes Lenusi nepno Ha rnonssaHe.

OueHsiBaHe u npn3HaBaHe Ha JIU3UHI OT OAPYXEeCTBOTO KaTo JIn3anHronony4arten

Ha HayanHaTta gaTta Ha NU3UHIoBKSA AoroBop [OpyXecTBOTO Npu3HaBa akTUBa C NpaBo Ha Non3BaHe U
nacuea Mo NUsuHra B WHOMBMAYaANHUA OTYET 3a (PUMHAHCOBOTO CbCTOSIHWE. AKTUBBLT C NpaBo Ha
Mon3BaHe Ce OLEeHsIBa MO LieHa Ha NpuaoGrBaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHavanHaTa
OLieHKa Ha MnacuBa MO NN3WHra, MbPBOHaYanHUTE MPEKU Pa3Xoau, U3BbPLUEHWM OT [pyKecTBoTo,
OLiEHKa Ha pa3sXxoAuTe, KOWUTO NU3UHIOMONyYaTeNnaT Lie HanpaBu 3a OEMOHTaX W NMpeMecTBaHe Ha
OCHOBHVS1 aKTUB B Kpasi Ha JIM3VHIOBWS JOTOBOP M BCAKAKBYM NIM3UHIOBY MallaHus, HanpaBeHu npeau
fAaTaTa Ha 3anoyvBaHe Ha JIM3NHIOBMS JOrOBOP (MUHYC MOMYYEHUTE CTUMYIIM MO NM3KHra).



LpyXecTBOTO aMopTM3vMpa akTuBa C MpaBO Ha Mof3BaHe MO JIMHEWHUS MeTod OT gatata Ha
3arnoyBaHe Ha NM3vHra 4o MNo-paHHaTa oT ABeTe AaTu: Kpasi Ha MoSie3HUs XKMBOT Ha akTMBa C NpaBo
Ha nonsBaHe WM U3TUYaHe Ha CpoKa Ha NU3UHIOBUS OOroBOP. [pyKECTBOTO CbLLO Taka npernexaa
aKTUBUTE C NpaBo Ha Non3saHe 3a obe3LieHka, kKoraTto TakMea UHAMKATOPU CbLLECTBYBAT.

Ha HavanHaTta gaTta Ha NU3MHroBus Ooroesop ,D,py)KeCTBOTO oueHABa nacumBa No JM3UMHIA no
HacTosiwarta CTOMHOCT Ha JIM3MHIOBUTE nfawaHus, KOUMTO He ca Wu3nnaTeHM KbM Tasu pfarta,
AONCKOHTUPaHWN C NNXBEHUA MPOLIEHT, 3aliOXXEeH B JIMSUHIOBUA OOroBOp, ako TO3M NPOUEHT MOXe Oa
o6baoe HenocpeacTBeHo onpeaenexH nnmn ,El,VI(*)epeHLI,VIaJ'IHVIFI JNINXBEH NPOLUEHT Ha ,D,py)l(eCTBOTO.

3a pa onpegenu aundepeHUManHuUs NUXBEH NpoueHT, [pyXKecTBOTO wu3non3sa rogullieH
avndepeHUnaneH IMUXBEH MPOLEHT Ha KpeauTu pasnuMyHu OT oBbpapadT Ha HedUHaHCOBU
npeanpusiTus, kato npu HeobxoAMMOCT MMa HagbaBka OTpassiBalla KpeauTHUS PUCK, CBbp3aH C
OpyXecTBOTO M KOpUrpaH OOMbIHUTENHO NOPaaun cneumguyHUTE YCIoBNUS Ha JIM3MHIOBKS LOrOBOP,
B T.4. CPOK, AbpXaBa, BanyTa n obesneyeHus.

NusuHroBnTe nnawlaHWs, BKMHOYEHW B OLIEHKATa Ha NU3MHIOBOTO 3adbibKeHWe, Ce CbCTOAT OT
hukcupaHy nnawaHus (BKMHOYUTENHO MO CbLECTBO (PUKCUMpaHM), MPOMEHNVMBM NfawaHus Bb3
OCHOBa Ha WHAEKC UK NPOLIEHT, CYMU, KOUTO Ce O4akBa Aa GbaaTt AbIHKUMU OT NIM3UHTONoNyYaTens
no rapaHuuMTe 3a ocTaTbyHa CTOWHOCT M MralaHusi, NPOU3TUYalLM OT OMUMKU, aKo € AOCTaTbyHO
CUrypHO, Ye [pyXeCTBOTO LLe YNpaXKHW Te3un OMNum1Mn.

Cnep HavanHaTa gata nacuMBbT MO NM3MHIA ce Hamarnsiea C pa3mepa Ha n3BbpLleHUTe nnawaHuna n
Ce yBeln4yaBa C pa3Mepa Ha Jnuxearta. MacMBbT No nuauHra ce npeoueHsaBa, 3a Aa oTpa3u
npeoueHKnTe nnn nSMeHeHnATa Ha NIM3NHIroBuA AoroBop Unn aa otTpasn KopurnpaHmte CbI/IKCI/IpaHI/I no
CbLLEeCTBO JIM3NHIOBU NNnaLaHna.

Korato 3adbl/DKEeHNEeTO 3a JIM3UHI Ce npeoLleHABa, CbOTBEeTHATa KOpeKUuna ce OoTpa3sdBa B akTuBa C
npaBo Ha nonssaHe unu ce npu3Hasa B nevanbata wnu 3arybaTa, ako H6anaHcoBata CTOMHOCT Ha
aKTuBa C NPaBo Ha Nof3BaHe BeYe € HamarneHa A0 Hyna.

ﬂ,py)KeCTBOTO e M36pano Aa oT4ynTa KpaTKOCPOYHUTE JIM3NHIOBM OOroBOpun U nmn3nHra Ha aktmeum C
HUCKaA CTOMHOCT, KaTo W3nonaea npakTn4yecknTe obnek4eHus, npegsngeHn B CtaHaapTa. BmecTo
Nnpnu3HaBaHe Ha aKTMBWU C MNMpaBO Ha NoJi3BaHE N 3aAblKEeHNA Mo JIM3SNHIoBM OOroBopwn, niawlaHndaTta
BbB BPb3Ka C TAX Ce Npu3HaBaT KaTo pa3xon B neyan6arta unu 3ary6aTa no NYHENHNa MeToq 3a
CpOKa Ha NM3nHroesmnsa OoroBsop.

B vHOouBMAayanHusa oTyeT 3a (OUHAHCOBOTO CbCTOSIHWE, aKTUBUTE C MPaBO Ha MOM3BaHE Ca BKIOYEHM
B UMOTU, MALLUVHN U CBOPBXEHUSA, a 3a4bIDKEHUATA MO NIM3MHIOBM AOrOBOPU Ca NpeacTaBeHn Ha pef
»3a0BIDKEHUS MO NTM3MHIOBM AOroBopu’.

4.12.2. [1pyecTBOTO KaTo nNU3nHroaarten

KaTto nunauHrogarten, ,D,py)KGCTBOTO Knacmq)mu,mpa cCBOUTE INN3UHIoBM [0OroBopu Kato onepaTtuBeH
JIN3UHT.

NN3nHroBUAT [JOroBop ce Krnacuduumpa kaTto [OroBop 3a (PUHAHCOB JIM3WHI, aKko C Hero ce
MPEeXBBLPNAT MO CbLECTBO BCUYKM PUCKOBE M M3roau OT COGCTBEHOCTTA BbPXY OCHOBHUSI aKTWB, U
KaTo [OroBOp 3a ONepaTUBEH JU3WHT, aKO C HEFO HE CE MPEXBLPNST MO CbLIECTBO BCUYKN PUCKOBE U
n3roan oT COBCTBEHOCTTA BbPXY OCHOBHMWS aKTUB.

AKTMBUTE, OTAAAEeHN NO onepaTUBHU NMM3UHIOBM JOrOBOPU, Ce 0TpasaBaTt B MHAMBUAYaNHUS OTYeT 3a
(PUHAHCOBOTO CbCTOSHME Ha [lpyKecTBOTO U ce amMopTu3MpaT B CbOTBETCTBME C aMOpPTM3aLUOHHATa
NnonuTMKa, Bb3NpMeTa No OTHOLWEHME Ha NogobHM akTnBKu Ha [pyecTBOTO, U n3mckeaHmusta Ha MCC
16 ,MmoTn, mawwmHmu n ceopbxerns” unu MCC 38 ,Hemartepuanuum aktmeun”’. [pyXecTBOTO peanuaupa
npuxogu OT Haem MNo [OroBOpY 3a OnMepaTMBEH FNU3VMHIT Ha WHBECTULMOHHUTE CU UMOTU (BUXKTE
nosicHeHme 21). lNpuxogute OT HaeM ce Mpu3HaBaT Ha JIMHeMHa 6asa 3a cpoka Ha JIM3UHIOBUS
[orosop.

JoxoabT oT npogaxba Ha aKkTMBUTE ce BKMOYBA B MHAOMBMAOyanHUs OT4YeT 3a nedyanGara unu
3aryb6ata u Opyrus BceobxBaTeH O0XOA 3a CbOTBETHUA nepuod. MpusHaBaHeTO Ha (PMHAHCOBMS
NpUXo[ Ce OCHOBaBa Ha MofZes, OTpassiBall, MOCTOSIHEH MepUOAUYEH MPOLIEHT Ha Bb3BpaLlaeMocT
BbpXY OCTaTbyHaTa HETHa MHBECTULWSA.



4.13. TecToBe 3a obe3uUeHKa Ha penyTauusa, MHBECTULUOHHU U APYTM UMOTU, MaLUUHU
M CbOpPBKEHUA

Mpu wu3uncnsiBaHe Ha pasMepa Ha obesueHkata [pyxecTBoTo AedwuHupa Hai-mankaTa
pasrpaHuyMmMa rpyrna akTuBW, 3a KOSiTO MoraT Aa 6baaT onpederneHn CaMOCTOSATENHU MapUyHu
noTtouu (€AuHUUA, reHepupalla napuyHm notoun). B pesynTtaTt Ha ToBa HSIKOM OT akTMBUTE noasiexat
Ha TecT 3a obesLeHKka Ha nHaMBMAyanHa G6asa, a gpyru - Ha 6a3a Ha eavHMLA, reHepuvpalla napuiHn
notoun. PenyTauusita € oTHECEHa KbM €AMHULMTE, TeHepUpaLLy NapuyHM NoTOLM, KOUTO BEPOSITHO
LLe M3BMMYaT Mon3n oT CboTBETHaTa GM3HeC KOMBMHALMS U KOMTO NPeacTaBnsBaT Hak-HUCKOTO HUBO
B [Ipy’KecTBOTO, Ha KOETO pbKOBOACTBOTO HabroAaBa penytauusTa.

Bcnykn aktMBM U eanHULKM, reHepupalwin napuyHM noTouu, ce TecTeaTt 3a obesleHka NoHe BeOHbX
roauwHo. Beuuku apyrn oTaenHn akTMBM UK €ANHULN, FTeHepupaLLy napuyHn NnoToum, ce TecTeaT 3a
obesLeHka, korato cbbuTMa unNu NpoMmsHa B obBCTOsATENnCTBaTa MHAMKMpAT, Ye TaxHaTa GanaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obesuLeHKka ce Npu3HaBa cymaTa, C koAaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eavHuUa, reHepupalla napuyHyM noTouu, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € rMo-
BMCOKaTa OT cnpaBefnuBaTa CTOWHOCT, HamarieHa c pasxoguTe no npogaxba Ha fageH akTue, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpepenu crtolHocTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uMCnsiBa OvakBaHUTE ObAelin NapuyHM NOTOUM 3a BCsSka eduHuua, reHepupalla
napuyHW NoTouM, 1 onpedens NoaxXoAsiuMs OUCKOHTOB (bakTop C Len KasrkynupaHe Ha HacTosiwaTta
CTOMHOCT Ha Te3n napuyHu notouu. [laHHWTe, 3Mon3BaHn Npu TeCTBaHETO 3a obe3ueHka, ce 6asnpat
Ha nocrnegHus ofobpeH OtomkeT Ha [pyXecTBOTO, KOpurMpaH npu HeobxoaMMocT ¢  uen
eNIMMUHNpaHe Ha e(beKTa oT 6bp,eu.w| peopraHnzaumMm n 3HaAYUTENHU I'IOLI,O6peHVIF| Ha aKTuBwW.
[unckoHTOBUTE haKTOpM Ce onpenenaT 3a BCAka OTAeNHa eAMHMLa, reHepupalla napuyHu noToum, u
0TpassBaT CbOTBETHUS UM PUCKOB NPOU, OLEHEH OT PBLKOBOACTBOTO Ha [pyxecTBoTO.

3arybute ot obesleHKka Ha eguMHULUa, reHepupalla napyvyHy noToum, ce pasnpegensT B HamaneHve
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusiTa, oTHacsALa ce KbM Ta3u egvHuULa, U crnepj ToBa Ha
OCTaHanuTe akTUBM OT eAMHMUaTa, NponopumnoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C u3kroveHue
Ha penyTauusTa 3a BCUYKU ApYrM akTMBM Ha [pyecTBOTO pbKOBOACTBOTO MpeLieHsiBa NnocneaBallo
Janu cbllecTByBaT MHAMKALMM 3a TOBa, Ye 3arybata oT obesLeHka, NpM3HaTa B NpeaxoaHW roguHu,
MOXe Beye [a He CbluecTByBa Unu Aa e HamaneHa. O6esleHka, NpusHaTa B NpeaxofeH Nepuoa, ce
Bb3CTaHOBSAIBA, aKkO Bb3CTaHOBMMAaTa CTOMHOCT Ha eguHuuaTta, reHepupailia napuyHu MOTOLM,
HagBuLIaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.14. NHBECTULUNOHHU NMOTHN

,D,py)KeCTBOTO OT4UTa KaTo MHBECTULUOHHN MMOTU 3eMUN U Crpagn, KOUTO Cce OAbpXaT 3a nony4vyaBaHe
Ha npuxoau oT HaemMm n/vinn 3a yBeInn4eHne Ha Kanutana, no mogena Ha ueHaTta Ha npm,qo6v|BaHe.

MHBECTULMOHHUTE MMOTU Ce oueHsaBaT NbpBOHA4YanHoO no cebecToMHOCT, BKNOYBaLLa NnoKynHaTta
LeHa U BCUYKK pa3xoaun, KOUTO ca NpAKo CBbpP3aHN C UHBECTULMOHHUA UMOT, HanpumMmep XoHopapu 3a
npaBHM ycnyru, AaHbuUn No npexeBbpridHe HA UMOTa U OPYrK pa3xoau no caenkarta.

Cnep NMbpBOHA4YariIHOTO MM nMNpu3HaBaHe WHBECTUUUOHHUTE WMMOTU Ce€ OT4YUTaT NOo TdAdXHaTa
cebecToMHOCT, HaMareHa C BCUYKU HaTpynaHn amMmopTusauunm n 3ary6|/| oT 0besueHKa.

MocneppalwuTe pasxoan, CBbP3aHW C MHBECTULIMOHHM WMOTM, KOUTO Be4vye ca Mpu3HatM BbB
nHanBMAayanHus uHaHcoB OTYeT Ha [pyXkecTBOTO, ce NpubaBsAT kbM GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KoraTo € BeposiTHO [py»KecTBOTO Aa nonyym 6baeLm MKOHOMUYECKW Nof3un, HagsuwaBaLym
MbpBOHAYanHO oOueHeHaTa CTOMHOCT Ha CblUEeCTBYyBalMTE MHBECTULMOHHM MMOTU. Beuukn gpyru
rocreaBallyM pasxoam ce Nnpu3HaBaT 3a pasxof B Nepuoaa, B KOMTO ca Bb3HUKHAmMN.

OpyXecTBOTO OTNMCBA WMHBECTULMOHHMWTE CU MMOTU Mpu npogaxbara um unu npu TPanHOTO WM
n3BaxgaHe oOT yr|0TpeGa, B cnyqaﬁ 4ye He ce o4akBaT HUMKakKBU MKOHOMUYECKU U3rogn OT TAXHOTO
ocBoboxaaBaHe. [Meyanbute wnnu 3arybute, Bb3HMKBALLM OT M3BaXgaHeTo MM OT ynotpeba wnm
TAxHaTa npodaxba, ce nNpu3HaBaT B MHAMBUAOYanHUS OT4eT 3a neyanbata wnu 3arybarta u gpyrus
BCceobOXBaTeH [oOXo4 W ce onpefendt KaTto pasnuka Mexay HeTHUTe MOCTBbMNeHus oT
ocsBoboxagaBaHeTo Ha akTuBa u 6anaHcoBaTta My CTOMHOCT.

AmMoOpTM3aLMsATa Ha WUHBECTULMOHHUTE MMOTU Ce M3YUCNABa, KaTo Ce WM3MNomn3Ba NUHENHUAT MeTof
BbPXY OLEHEHUsI NONe3eH XMBOT Ha crpaauTe, KonTo e 100 roanHu.



Mpuxoante oT Haem n onepaTUBHUTE pas3xodn, CBbP3aHN C MHBECTULMOHHN MMOTK, Ce NPeacTaBsaT B
WHOUBMAyanHUsA oT4eT 3a nevanbarta wnu 3arybarta n gpyrus BceobxBaTeH A0X04 CbOTBETHO Ha pea
LI 1pyxoan oT ycnyru, cBbp3aHu ¢ uMoTn”, peq ,Pasxoaun 3a BbLHWHKM yenyrn”, n Jpyrn pasxogn® ce
npu3HaearT, KakTo € onncaHo B nosicHeHue 4.6.1 n nosicHeHue 4.8.

4.15. PUHAHCOBU UHCTPYMEHTU
4.15.1. NMpn3HaBaHe N oTnNUcBaHe

durHaHCOBUTE aKTUBU U CbVIHaHCOBVITe nacmBu ce npun3HaBart, Korato ﬂ,py)KeCTBOTO CTaHe CTpaHa no
OOroBOpHUTE YyCIrioBUA Ha CbVIHaHCOBVIFI WHCTPYMEHT.

duHaHCOBUTE aKTMBM Ce OTNMCBaT, KoraTo [AOrOBOPHUTE MpaBa BbpXy MapuyHWTE MoTouM OT
(PMHaAHCOBMS aKTMB MU3TMYAT UMM KOraTo (OUHAHCOBUAT aKTMB U MO CbLUECTBO BCUYKM PUCKOBE U
N3roam ce NPexebpriAT.

durHaHCOBUTE MacuBm ce OTMMCBAT, KOraTo 3agbJPKEHUETO, NOCOYEHO B noroeopa, € U3nbliHeHo, €
OTMEHEHO U CPOKbT MY € U3TEKDBII.

4.15.2. Knacudmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha PMHAHCOBU aKTUBU

MbpBOHa4YanHo UHAHCOBUTE aKTUBWM Ce OT4yMTaT Mo CrpaBedsiMBa CTOMHOCT, KopurMpaHa c
pa3xoguTe Mo cAesikaTta, C U3KMNYeHne Ha (PUHAHCOBUTE aKTMBM MO CrpaBensiMBa CTOMHOCT npes
neyan6arta unu 3arybata M TbProBCKUTE B3EMaHWsi, KOUTO HE CbAbpPXaT CbLECTBEH (PMHAHCOB
KOMMNOHeHT. [MbpBoHayanHaTa oueHka Ha (UHAHCOBUTE akTMBM MO CnpaBeasniMBa CTOMHOCT npes
nevyan6arta unu 3arybarta He ce Kopurnpa c pasxoauTe Mo CAerkaTa, KOMTO ce OoTYMTaT KaTo TeKyLm
pa3xogu. MbpBoHayanHaTa OLEeHKa Ha TbProBCKMTE B3eMaHusi, KOUTO He CbObpXKaT CbLLUECTBEH
bMHaHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCUMOCT OT HauyMHa Ha nocregeallo OTYUTaHe, q3I/IHaHCOBVITe akKTuBu ce Knacmbmu,mpaT B edHa
OT CnegHuTe KaTteropummu:

e  [ObNTOBU MHCTPYMEHTU MO amMopTu3npaHa CTOMHOCT;

e (bUHAHCOBW aKTVBW MO CrpaBeAnnBa CTOMHOCT Npe3 nevanbarta unu 3arybara;

e (pMHaHCOBM akTWBM MO chpaBedsiMBa CTOWHOCT npe3 Apyr BceobxeBaTeH goxopd C unu 6es
peknacudgvkauus B nedan6ata wunu 3arybata B 3aBUCMMOCT [danv ca ObAroBuM Unu
KanuTanoBu UHCTPYMEHTM.

Knacudmkaumata Ha pMHaHCOBUTE akTUBU ce onpeaens Ha 6a3aTta Ha cnegHuTe ABe YCroBUs:

e GU3Hec MoZenbT Ha [pyXeCcTBOTO 3a ynpasrieHne Ha (DHaHCOBUTE aKTUBY;
e  XapaKTepUCTMKUTE Ha JOTOBOPHWUTE MAPUYHU NOTOLUM HA (PUHAHCOBMS aKTUB.

Bcuykn npuxoam v pasxogu, cBbp3aHu ¢ (PMHAHCOBUTE akTWMBW, KOUTO ca Mpu3Hatu B nevyanbara u
3arybaTa, ce BKMOYBAT BbB (PUHAHCOBWM pasxoau, (OMHAHCOBM MNPUXOOU WM Apyr (OUHAHCOBU
no3nuMn C U3KMYeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMaHWsi, KOSTO Ce NPeACcTaBs Ha pefn
ApYru pasxoau B UHAMBUAYANHUS OTYeT 3a nevanbata unu 3arybata un gpyrus BceobxBaTeH A0XOA.

4.15.3. NocneaBallyo oueHsiBaHe Ha (hMHAHCOBUTE aKTUBU

lMpoueHTUTe Ha oOvakBaHUTE KpeauTHU 3arybym ce OCHOBaBaT Ha McTOpuYeckata WHgopmauus 3a
NoCcTbLNIIEHMATA NO B3eMaHMATa 3a nepuog ot 60 meceua npean 30 oHU 2024 1. MM CbOTBETHO Ha 1
saHyapy 2024 1., KakTO U Ha CbOTBETHUTE UCTOPUYECKM KpeOuTHM 3arybu, HacTbnunu npes To3u
nepuog. WMctopuyeckuTe CTOMHOCTM Ha 3arybute ce KopurvpaT, 3a [a oTpassiBaT Tekywata u
NnporHosHaTa MHdopMauus 3a MakpOMKOHOMUYECKUTE haKTOpK, KOUTO BNUSIAT BbPXY CMOCOOHOCTTA
Ha KNMeHTUTe Aa ypexaaT 3agbimKeHnsiTa cu kbM [pyxecTBoTO.

PuHaHCOBU aKTUBM NO aMopTu3npaHa CTOMHOCT

drHaHCOBUTE aKTUBU ce oueHdaBaT No aMmopTusnpaHa CTOVIHOCT, aKo aKTuBuUTe U3NbJIiHABAT CcriegHuTe
KpUTEPUM M He ca onpedeneHn 3a OueHsiBaHe MO ChpaBeAnvMBa CTOMHOCT npe3 nedanbata u
3arybara:

e [PYXECTBOTO yrpaBisiBa aKTMBUTE B pamMkuTe Ha BM3HEeC Mopen, YMsTo Uen e ga gbpxku
domHaHcoBMTE akTMBM U Aa cbbupa TEXHUTE JOrOBOPHM NapUYHM MOTOLIN;



. CbrnacHO [OOroBOpHUTE YCNoBUA Ha (bI/IHaHCOBVIFl aKTMB Ha KOHKPETHWM OaTh Bb3HUKBAT
napun4yHn notoun, KOUTO Ca eaUMHCTBEeHO MawaHnA no rmaBHUUa W Jnxea BbpXY
HenoraceHata Cyma Ha rinasHuuara.

Ta3sn kaTeropusi BKMoYBa HeaepmMBaTUBHU (PUHAHCOBM aKTMBU KaTo 3aeMUn 1 B3eMaHus No 4OroBopu
3a Lecusl, KOMTO He ce KOoTupaT Ha akTuBeH nasap. Crnen nbpBOHAYariHOTO MpU3HaBaHe Te ce
OLeHsiBaT MO amMopTM3MpaHa CTOMHOCT C W3MNON3BaHe Ha MeToga Ha edekTMBHaTa fMxXBa.
OuckoHTMpaHe He ce wu3BbpLUBa, Korato eqeKkTbT OT Hero € HecblecTBeH. [lpyXecTBOTO
Knacucuumpa B Tasu KaTeropus napute v napuyHuMTe eKBMBaneHTW, TbProBCKATE W Jpyrute
B3eMaHus.

e TbproBcku B3emaHus

T'pr'OBCKI/ITe B3eMaHud Cca CyMU, ObJDKAMU OT KIMUMEeHTU 3a npoaaaeHun CTOKM UIn ycrnyru, n3BbpLleHn
B obmnyanHus xon Ha ctonaHckata gerHocT. OBMKHOBEHO Te ce AbrkaT 3a ypexaaHe B KpaTbK CPOK U
cnepgoBaTtesiHo  ca KJ'IaCVI(bVILI,VIpaHVI KaTo TeKyLin. T'pr'OBCKVITe B3eMaHunA Cce npu3HaBaT
NbpBOHAa4YaJIHO B pa3Mep Ha 6e3yCJ'IOBHOTO Bb3HarpaxgeHmne, oCBeH aKo CbAbpXaT 3HaAYUTENTHU
KOMMNOHEHTU Ha CbI/IHaHCVIpaHe. ,D,py)l(eCTBOTO AObpPXWN TbpProBCKNUTE B3eMaHUA C Len 0b6|/|paHe Ha
OOroBOpHNUTE NMapuv4HKM noToun W1 crnegoBaTesiHo M oueHdBa No aMopTu3upaHa CTOMHOCT, KaTo
n3non3ea mMetoga Ha eq.)eKTI/IBHaTa TnXxBa. D,I/ICKOHTI/IpaHe He Ce 13BbpLIBa, Korato e¢)eKTbT OT Hero
€ HeCbLlUeCTBEeH.

PunHaHCOBM aKTUBM NO cnpaBeaAniuBa CTOMHOCT nNpe3 neyan6ara unm 3arybara

®durHaHCOBW aKTMBW, 3a KOUTO HE € NPUNoXUM BusHec Mmoaen ,AbpXaHu 3a CbbpaHe Ha OroBOpPHUTE
napuyHu notoumn“ vnu GmusHec mogen ,ObpXxaHu 3a cbbupaHe u npogaxba“, kakto n uHaHcoBM
aKTUBW, YNMTO JOrOBOPHM MAapUYHU MOTOLM He ca €AMHCTBEHO MMallaHus Ha rnaBHMua U NUXBK, ce
oTuMTaT No crnpaseasnvBa CTOMHOCT npe3 nevanbara wnu 3arybaTa.

npOMeHI/ITe B CnpaBegnmeata CTOWHOCT Ha aKTMBUTE B Ta3u KaTteropua ce oTpa3daBaT B neyan6ara u
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha (*)I/IHaHCOBVITe aKTBM B Ta3n KaTeropua ce onpepnend 4pes
KOTUPaHN LUeHWN Ha aKTuBeH Mna3ap Wnin 4pe3 u3nosi3aBaHe Ha TEXHUKM 3a OueHABaHeE, B cnyqaﬁ ye
HAMa akTUBEH nasap.

4.15.4. O6e3ueHKa Ha (PHAHCOBUTE aKTUBU

UsucksaHunsaTa 3a obesueHka cbrmacHo MCPO 9 wusnons3saT MHGOpMauus, OpUEHTMpaHa KbM
OboelleTo, 3a Aa NpuU3HasiT OYakBaHUTE KpeauTHWU 3arybu — MogenbT 3a ,,04aKBaHUTE KPeauTHU
3aryoun”.

VHCTpyMeHTUTE, KOUTO nonagaTt B obxBaTa Ha HOBWUTE M3UCKBAHMSA, BKIMOYBAT 3aeMuM U Opyru
ObnroBu UHAHCOBM aKTUBM, OLEHSIBAHU MO aMOpTMU3MpaHa CTOMHOCT, TbProBCKM B3eMaHUsl, akTUBMU
no 4oroBopw, NpusHaTn N oueHsaBaHn cbrnacHo MCAO 15, KakTo U KpeOUTHU aHTFaXKUMEHTU N HSKOW
O0roBopu 3a oUHaHCOBa rapaHumsi (NpyM eMUTEHTA), KOUTO HE Ce OTYUTaT No cnpaBenniMBa CTOMHOCT
npes neyanbara wnu 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHU 3arybu Beye He 3aBUCKM OT HACTbMNBAHETO Ha CbOUTUE C KpeauTHa
3aryba. Bmecto ToBa [pyxecTBOTO pasrnexia no-LW1poK CnekTbp OT MHOpMaLUs Npu oLeHkaTa Ha
KpeaWUTHUS PUCK M OLEHSIBAHETO Ha OYaKBAHUTE KPEeAMTHMW 3arybu, BKMIOYMTENHO MUHanM cboutus,
TEKYLLW YCINOBUS, pasyMHU U NOAABPXKALLM NPOrHO3U, KOUTO BNUSIAT BbpXY OYakBaHaTa cbbvpaemocT
Ha ObaeLLMTe NapuyHM NOTOLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u NoAaxof, Haco4eH KbM GbAeLeTo, ce Npaen pasrpaHUYeHne Mexay:

(PUHAHCOBM MHCTPYMEHTU, YMETO KPEAWUTHOTO KA4yeCTBO He Ce € BIIOWMWIO 3HAYUTESNHO
CNpPsIMO MOMEHTa Ha MbPBOHAYaNIHOTO NMPU3HABaHE UM UMAT HUCHK KpeauTeH puck (Pasa 1)
"

(PUHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KAYeCTBO Ce € BOLUUIIO 3HAYUTENTHO CNpsiMO
MOMEHTa Ha MbPBOHAYANHOTO MPU3HaBaHE UMM Ha KOUTO KPEOUTHUS PUCK He e HUCHK (Pa3a
2)

,Pasa 3" obxeawa prHaAHCOBN aKTMBMU, KOUTO MMAT OOEKTMBHU AoKa3aTencTea 3a obesueHka
KbM OTYeTHaTa garta. Huto eguH ot pmHaHCOBUTE akTMBM Ha [Ipy>KeCTBOTO He nonaga B Tasu
KaTeropus.



12-MeceyHn ovaKBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, 4oKaTto ovakBaHUTe
3aryéy 3a Uenus CPoK Ha (PMHAHCOBUTE MHCTPYMEHTU Ce MNpu3HaBaT 3a BTopaTa KaTeropus.
OuakBaHuTe KpeauTHU 3arybu ce onpedensaT KaTo pasnukata Mexay BCUYKM [OTrOBOPHM MapuyHu
MoTOLM, KOMTO Ce AbIhKaT Ha [pyKeCTBOTO M NapUyYHMTE NOTOLM, KOUTO TS OEVNCTBUTENTHO OYaKBa Aa
nonyun (,napvyeH Hegoctur'). Tasu pasnuka e AUCKOHTMpaHa No MbpBOHaYarHUS ePEKTUBEH JTIUXBEH
MPOLEHT (NN C KOPUrMPaHWS CNIPSIMO KpeauTa edPeKTUBEH JIMXBEH MPOLIEHT).

MN3uncnsiBaHeTO Ha ovakBaHWUTe KpeaWTHU 3arybu ce onpegenss Ha 6GasaTta Ha BePOATHOCTHO
npeTerneHata npuénmnanTesiHa oLeHKa Ha KpeaUTHUTE 3aryou npe3 o4akBaHusl CPOK Ha pMHaHCOBUTE
WHCTPYMEHTMW.

Tbproeckn B3eMaHus

JpyXecTBOTO M3MoN3Ba ONPOCTEH MOAXOA MPU OTYATAHETO Ha TbProBCKUTE B3eMaHUsl U NpusHaBa
3aryba oT oGesuUeHKka kaTo OYakBaHW KpeAWTHW 3aryGu 3a uenus cpok. Te npeacTaBnsiBaT
OYaKBaHWUAT HEeOOCTUI B [OTOBOPHWTE Mapu4HM MOTOLM, KaTo ce MMma NpenBu Bb3MOXHOCTTa 3a
HEeW3NbIIHEHNE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBMUSI MHCTPYMEHT. [pyXecTBOTO M3non3ea
CBOSI HaTpymaH OnuT, MHGOpMauus B ObITOCPOYEH MMiaH, 3a [a M3YMCIM OYaKBaHWTE KPeaUTHU
3arybu Ypes pasnpefensHeTo Ha M3Non3Balky MaTpuLa Ha NPOBU3UKTE.

OpyxectBoTo obe3ueHsiBa Ha 100% BcuYKM B3eMaHusi, KOMTO ca npocpodeHn Hag 180 aHwm.
3HauuTenHaTa 4YacT OT TbProBCKMTE B3eMaHus ce cbbumpat npean nagex. 3a octaHanuTe MHTepBanu
OpyxectBoTo npunara 87,55%, Tbi kato B mHTepsana ot 1 go 180 gHM HAMa cbbupaemMocT Ha
B3eMaHusaTa.

3HauuTenHo yBelrindyeHne Ha KpeautTHusa puck

OvakBaHuTE KpeaouTHW 3arybu ce uM3MepBaT KaToO KOPEKTUB, paBeH Ha 12-MeceyYHn O4YakBaHwu
KpeauTHu 3arybu 3a akTuBM BbB (hasa 1, unm ovaksaHum KpeanTHU 3arybu 3a uenvs Cpok Ha akTuea oT
dasza 2 nnn dasa 3. AKTMBBT NpeMuHaBa KbM dasa 2, Korato KpeaUTHUST My PUCK Ce € YBenu4un
3HauMTenHoO OT MbpBOHAYanHOTO npu3HaBaHe. MCP®O 9 He pedpmHupa kakBo npencTaBnsBa
3HaYUTENHO yBENUYEHME Ha KpeanTHus puck. MNMpu oueHkaTa ganu KpeauTHUAT PUCK Ha JafeH akTuB
ce e yBenuuun 3HauuTenHo, [pyxecTBoTo B3eMa npeasui KayecTBeHaTa 1 KonmyecTBeHaTa pasymMmHa
1 nogkpenswa 6baella nHpopmauums.

4.15.5. Knacudukauma n oueHsaBaHe Ha (puHAaHCOBUTE NacuUBMU

durHaHCcOBUTE NacuMBM Ha ,D,py)KeCTBOTO BKINo4YBaT nony4YeHn 3aemMu, 3abiDKeHUA Nno JIMSUHIoBU
00rosopu, TbproBCK1 1 Opyrun q)l/IHaHCOBM 3aAblKEeHUA.

duHaHCcoBUTE nacuBuM ce oueHAaBaT NbpBOHA4YalHO MO cnpaBeannea CTOWHOCT n, Kpaeto e
NPUMOXNUMO, Ce KOpUrmpaT No OTHOLLEeHWE Ha pas3xoauTe Mo caenkarta, OCBeH ako [py»KecTBOTO He e
onpepenuno aageH CbVIHaHCOB nacuB KaTo oueHdABaH Nno cnpaesegnmea CTOMNHOCT npes neyan6ata u
3arybara.

durHaHCOBMTE NacvBKU Ce OLEHSABAT MocrefBallo Mo aMOpTU3upaHa CTOMHOCT, M3MNOoN3Baniku MeTona
Ha ereKTI/IBHaTa nMxea, C U3KrN4veHne Ha gepuBatmeun 1 C*)I/IHaHCOBI/I nacueu, KOUTO ca onpepernieHn
3a OueHsiBaHe MO crnpaBegnvMBa CTOMHOCT npe3 nedvanbata wnu 3arybaTta (C M3KM4YEHUE Ha
OepuBaTMBHM (DUHAHCOBUM MHCTPYMEHTU, KOUTO ca oOnpedeneHn u edgekTUBHW KaTo Xemxupaly
WHCTPYMEHT).

Becnuku pas3xoan cBbp3aHu C NIMXBU U, aKOo € MpunoXxmnmo, npomMeHn B cnpasegnmBata CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4yuTaT B neyan6ara unu 3ary6aTa, Cce BKJo4yBaT BbB (bI/IHaHCOBVITe
pas3xoan nnu (bMHaHCOBI/ITe npuxogu.

4.16. JaHbum BbLpXy Aoxona

Pasxogute 3a gaHbuw, npu3sHaTn B ne4yan6arta unu 3ary6aTa, BKno4YBaT cymaTta Ha OTCpo4YeHuTe un
TeKywmn gdaHbuu, KOUTO He Ca NpusHaTun B Apyrua BceoOxBaTeH aoxon unun OUPEeKTHO B cobCcTBEHMS
KanuTarn.

TeKyU.lVITe OaHbYHN aKTUBKU U/MNN Nacusm npeactaesndaBaTt Te3n 3aAb/KEHUA KbM UMK B3eMaHUA OT
OaHbYHUTE UHCTUTYLUN, OTHACALUM Ce 3a TeKyln nUnm npeaxoaHun oTt4eTHU nepuogn, KOMTo He ca
nnateHn KbM Aatata Ha uHOuMBuayarnHuaA CbMHaHCOB OTYHeT. TeKyLLl,I/IﬂT OaHbK € AObJDKMM BbpPXY
obnaraemust ooxof, KOWUTO ce pasnunyaBa oOT nevan6ara mnm 3ary6aTa B nHamsuayanHua (bMHaHCOB



oTyeT. N3uncnsasaHeTo Ha TEeKyLWna OaHbK € 6asl/|paH Ha JaHb4YHUTE CTAaBKMN N HA AAHBYHUTE 3aKOHWU,
KOUTO Ca B cuIa KbM Kpada Ha OTYeTHUA nepunoa.

OTcpoyeHUTe OaHbUM Ce M3YMUCMSBAT MO MacMBHMS METO[ 3a BCUYKM BPEMEHHWU Pasfvku mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuMBUTE M TAXHATa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeaswxaa npu NbpBOHaYanHOTO NpM3HABaHe Ha penyTauus Unn Npy NbpBOHAYaNHOTO NpPU3HaBaHe
Ha aKkTUB MMM NacuB, OCBEH aKo CbOTBETHATa TpaH3akuusi He e Gu3Hec KoMOWHauMs unu 3acsra
AaHbyHaTa unM cyeToBogHaTa nedvan6a. OTCpoYeHW OaHbUM 3a BPEMEHHW PasfvKku, CBbpP3aHu C
aKkuMm B ObLUEPHU M CbBMECTHU MpeanpusTusi He ce npeaBukaaTt, ako oOpaTHOTO NPOsiBNeHME Ha
TEe3U BPEMEHHM Pasnunku ce KOHTponupa oT [pyXeCcTBOTO N € BEPOATHO TO Aa He HacTbnu B 6nM3Kko
Obaeule.

OTcpoyeHnNTe AaHbyHM aKTUBK U NacuBU He ce AUCKOHTMPAT. MpKn TAXHOTO U3YMCNEHME ce M3non3sar
JaHbYHM CTaBKM, KOMTO Ce ovyakBa [a OGbaaTt MNpUNoXuMmiy 3a nepuoda Ha peanvsauuaTa UM, npu
yCrnoBuWe Ye Te ca BME3NW B CUMa UMM e CUIypHO, Ye Lie BresHaT B cumna, KbM Kpasi Ha OTYETHMS!
nepmoa.

OTCpOLIeHI/ITe OaHb4YHM NacuBu Cce NpU3HaBaT B NbJIEH pa3Mep.

OTCpO‘-IeHVI AdaHb4HN aKTUBU Ce MNMpu3HaBaT, CaMO aKO CblLleCTByBa BEPOATHOCT Te€ Aa oboaT yCBOE€HMN
ypes Oboewm obnaraemn goxoan. OTHOCHO npeueHkata Ha pPbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HUKBaHe Ha Obaelm obnaraemm OX0OAW, 4Ype3 KOUTO Aa Cce YCBOAT OTCPpOYEHU JAaHDBYHUN aKTUBMW.

OTCpO‘-IeHVI AdaHb4yHWN aKTUBM N nNacuMBuU Ce KOMMNEHCUpaTt, caMOo Korato ﬂ,py)KeCTBOTO nMma npaBo ”
HamMepeHne ga KoMneHcumpa TekymTe JaHb4YHU akTuBU U Nacueun OT CbllaTta AaHb4yHa MHCTUTYLUA.

MpomsiHaTa B OTCPOYEHUTE AaHbYHU aKTUBM UMM NAcCMBU Ce NPU3HaBa KaTO KOMMNOHEHT OT AaHbYHMS
NpVXoA Unun pasxod B nevanbarta unu 3arybarta, OCBEH ako Te He ca CBbP3BaHW C NO3MLUK, MPU3HaATU
B Apyrus BceobxBaTeH [OXO4 WNW AMPEKTHO B COOCTBEHWsI Kanutar, NMpu KOETO CbOTBETHUSIT
OTCPOYEH AaHbK ce Npu3HaBa B Apyrusi BceobxBaTeH 4OXOA4 UMW B COBCTBEHMS kanuTan.

4.17. Mapu n napuyHU eKBMBaneHTn

I'IapvlTe N napunvyHnTe ekBmBalrieHTU Ce CbCTOAT OT HarMM4yHUTE Napu B 6p017|, napunyHun cpencrtea no
0aHKOBM CMETKW, KOWUTO ca JlIeCHO 06prLl,aeMV| B KOHKPETHU napudHn CymMn u CbObpxKaT
He3Ha4dunTesieH pucKk OoT NpomMmsaHa B CTOWHOCTTa CW.

4.18. CobcTBeH kKanuTtan
AKUMOHEPHUAT kanuTan Ha [pyecTBOTO OTpa3sBa HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHUTe akuuu.

3akoHoBUTE pe3epBn BKIoYBaT pasnpenendHmte CcymMun OT TeKylnda d)I/IHaHCOB pe3yntat B
CbOTBETCTBUE C U3NCKBAHUNATA Ha T'prOBCKl/IFI 3aKOH, NMPUNOXMHM 3a akKUMOHEPHW OpYyXeCTBa.

MpeMUNHKMAT pe3epB BKMOYBA MPEMUU, MOSYyYEHW NPW MbPBOHAYArHOTO eMUTMpaHe Ha cobCTBEH
kanuTan (akuuu). Bcuukn pasxoam no caoernku, CBbp3aHn C eMUTUMPAHE Ha akumu, ca npucnagHatu oT
BHECEHUSI KanuTarn, HETHO OT AaHbYHM OBNeKYeHus.

HepasnpegeneHata ne4yan6a BknoYBa TekyWwmUs (hMHaHCOB pe3ynTaT U HepasnpeaeneHuTe neyanou
W HaTpynaHu 3arybu oT npeaxonHv Nepuoau.

4.19. MeHCNOHHU n KPaTKOCPO4YHU Bb3HAarpaxagaeHus Ha cnyxurtenurte

,D,py)KeCTBOTO OTHUTaA KPATKOCPOYHUN 3aObIDKEHUA MO KOMMEeHCMpyeMn oTnyCKU, Bb3HUKHANMM nopaau
Hen3non3esaH nnarteH roguweH oTnycKk B Cllydaute, B KOUTO Ce€ O4YakBa Toh ga ObaaT nonseaH B
paMKnUTe Ha 12 meceua cneq gatata Ha OTYETHUSA nepwuoa, npes KOMTO HaeTuTe nuua ca nonoXxunu
Tpyada, CBbp3aH C Te3n OTMNYCKWU. KpaTKOCpOLIHI/ITe 3aablKeHnAa KbM nepcoHana BKI4YBaT HagHUUN,
3annaTtu n coumanHn ocuUrypoBkKu.

[JpyxecTBOTO He e pa3paboTBano n He Npunara nraHoBe 3a Bb3HarpaxaeHus Ha CnyxutenvTe cnep
HanyckaHe.

KpaTKkocpoyHUTe JOX0AM Ha CRyXXUTEenuTe, BKITOYUTENTHO U NMoriaraeMmuTe ce OTMYCKM, ca BKIHOYEHN B
TEKyluTe nacuBu Ha pen ,[MeHCMOHHWM W OpYyrM 3aObiPKEHWs KbM MepcoHana W OCUTYpUTENHM
MHCTUTYUMKU” MO HEAMCKOHTUPAHA CTOMHOCT, KOATO [Ipy)KecTBOTO OYaKBa Aa mannatu.



4.20. MpoBu3nn, ycnoBHM NacMBMU U YCIIOBHU aKTUBMU

MpoBusunte ce npusHaBaT, KOraTto MMa BEPOSITHOCT CerallHu 3agbiPKEeHUs B pesyntart OT MUHano
cbbutre ga goBedaTt A0 M3XOASLL NMOTOK Ha pecypcu OT [pyxecTBOTo 1 Moxe Aa 6bae HanpaBeHa
HagexgHa OueHKa Ha cyMaTa Ha 3adbiDkeHMeTo. Bb3MOXHO e CcpoyHocTTa unm cymata Ha
N3XOAsALNS MapuyeH NoTok Aa e HecurypHa. CerawHo 3agbimKeHue ce nopaxga oT HanuMyMeTo Ha
NMpaBHO WM KOHCTPYKTMBHO 3agblhKeHue BCneacTBMe Ha MuHanu cbbutms. [lpoBusmuTe 3a
NpecTpyKTypupaHe ce NpusHaBaT caMo ako € pa3paboTeH n NpunoxeH nogpobeH hopmaneH nnaH 3a
NPecTpykTypypaHe WM pPbKOBOACTBOTO € 00SBUNO OCHOBHUTE MOMEHTM Ha nfnaHa 3a
NpecTpykTypupaHe npen Tesu, Kouto Guxa 6unu 3acerHanu. [posusum 3a Gbaewum 3arybu ot
OEenHOCTTa He ce Npu3HaBearT.

Cymara, KosiTO ce npu3HaBa kaTo MpoOBU3MS, Ce u3uucnsiBa Ha 6asa Hail-HagexgHaTa oueHka Ha
pasxoguTe, HeobxoauMK 3a ypexaaHe Ha CeraliHoO 3aAbiPKEHUE KbM Kpasl Ha OTYETHUS Nepuos, KaTto
ce B3emarT B NMpeABUa PUCKOBETE U HECUIYPHOCTTA, CBbP3aHU CbC CeralHoTo 3aabihkeHue. KoraTto
cbllecTByBaT peauua nodoGHWM 3adbiDKEHUsl, BeposiTHaTa HeobXOAMMOCT OT M3xodsu, MOTOK 3a
roracsiBaHe Ha 3adb/IKEHMETO Ce onpedens, Kato ce OT4YeTe rpynaTta Ha 3agbihKeHUsITa KaTo Usro.
MpoBu3unTe ce OAUCKOHTUpAT, KOraTo edPeKkTbT OT BPEMEBUTE pasnuku B CTOMHOCTTa Ha napute e
3HaJYUTENEH.

O6e3sweTeHns ot TpeTn nnua BbB Bpb3Ka C AadeHO 3aablDKeHne, 3a KOUTO ﬂ,py)KeCTBOTO € CUrypHo,
Yye e nosyyun, ce npmn3HaeaT KaTo OoTAes1eH aKTuB. To3un aKTMB MOXe M Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

|_|pOBVI3I/II/ITe Ce npepasmexgaTt KbM Kpad Ha BCEeKM OTHETEH nepuog un CTOMHOCTTa UM ce Kopurupa,
3a fa ce oTpasu Han-gobpaTta NnpnbnuanTenHa oLueHka.

B cnyyauTte, B KOMTO Ce cumuTa, Ye e Marko BEPOATHO A3 Bb3HUKHE U3XOAALL NOTOK HA MKOHOMUYECKM
pecypcu B pes3ynTtaTt Ha TekyLlo 3adbihKeHue, nacue He ce npuaHasa. YCNoBHUTE NacuBK crieasa aa
ce oLeHsaBaT nocrneAeallo Mo no-B1coKkaTa CTOMHOCT Mexay onvcaHaTa no-rope cpasHUMa NpoBusus
1 MbpPBOHAYanHo NpusHaTaTa cyma, HamaneHa c HaTpynaHaTta aMmopTu3auus.

BepOFITHI/I BXogdLWwm noToun Ha MKOHOMUYECKN MNMOJ13N, KOUTO BCE OLLE HE OTroBapAT Ha KpUTEPUNTE 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBU.

4.21. 3Haunmm npeueHKn Ha pbKOBOACTBOTO MNpU npunaraHe Ha cyetToBogHaTa
noJyINTUKa

3HauyMMuTe npeueHkn Ha pPbKOBOACTBOTO MNPV MpunaraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaN-CbLUECTBEHO BNUAHWE BbPXY MHAMBMAYaANHNA (OMHAHCOB OTYET, ca
onucaHu no-gony. OCHOBHUTE M3TOYHULM HA HECUTYPHOCT NPWU M3MNON3BaHETO Ha NpubnuauTenHute
CYETOBOHM OLIEHKM Ca OnucaHu B nosicHeHune 4.22.

4.21.1. Mpuxoau 3a 6bAEWM Neproan

[pyxecTBOTO € 06BbP3aHO C OBbITOCPOYHM AOrOBOPU 3a NpeacTaBsHE Ha BELLHO NPaBOo Ha MOM3BaHe
3a nepwuog cpenHo ot 10 rogmHu. Kato npuxop 3a 6baelum nepuogmn ce npusHaBa vacTTa, KosTo ce
OoTHacs 3a nepuopuTe cned 30 toHM 2024 . U ce nNpu3HaBa KaTo TeKyll Npuxod npes3 nepuoja, B
KOMTO ca npegocTaBeHu ycnyrute. OTYNTAHETO Ha NnpuxognTe ce 6asupa Ha ycrnoBusiTa Ha JoroBopa
N pPbKOBOACTBOTO CMsSTa, 4Ye NpuxoauTe cnedBa fda Cce MpusHaBaT CbrNacHo akTU4eckn
N3BbPLUEHUTE YCNYrK 1 pa3npeseneHmeTo UM no roguHu.

4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a Obaelym obnaraemMm 4OXoaun 3a YCBOSBAHETO HA OTCPOYEHU OAHDBYHU
akTmBu ce 0Oasvpa Ha nocregHaTa ofobpeHa OHOKETHa MPOrHo3a, KopurMmpaHa OTHOCHO 3Hauumu
HeoGnaraemu MpPUXOA4M M Pasxoau WM CneundUYHU OrpaHMYeHUs 3a fnpeHacsiHe Ha HeW3non3BaHu
OaHbYHK 3arybu unu kpegnTtu. AKo HagexaHa nporHo3a 3a obnaraem goxon npeanonara BeposiTHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH akTUB 0COBEHO B criydau, Korato akTMBbLT MOXE ga ce ynoTpebu
6e3 BpemMeBO oOrpaHuyeHMe, ToraBa OTCPOYEHUST [aHbYeH akTUB ce Mpu3Haea M3usso.
Mpu3HaBaHETO Ha OTCPOYEHM AaHbYHM aKTUBM, KOUTO MOAMEXaT Ha onpedeneHn npaBHU UK
WMKOHOMWYECKN OrpaHUYEHUST UMM HECUTYPHOCT, Ce MpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAENEH
cny4van Ha 6asaTa Ha cneunduyHUTE hakTM 1 06CToATENCTBA.



4.21.3. CpoK Ha TIU3UHITOBUTE AOrOBOpPU

Mpu onpepensiHe Ha cpoka 3a NN3MHIOBMTE AOrOBOPU, PbKOBOACTBOTO B3eMa NpeaBug BCUYKM (aKTu
N 06CcToATENCTBA, KOUTO Cb3aBaT MKOHOMMYECKU CTUMYN Aa YpaXHsiBaT onums 3a yabrhkaBaHe unm
He ynpaxHsiBaT onuus 3a npekpaTsieaHe. OnuumTe 3a yabmkaBaHe (MnNu nepyvoanTe cneg onumute 3a
npekpaTsiBaHe) ca BKMOYEHW B CPOKA Ha NM3MHIa camo ako € A0CTaTbYyHO CUTYPHO, Y€ NIN3UHTOBUST
OOroBOp € yAbIMKEH (MU He e NpeKpaTeH).

4.22. HecurypHocT Ha c4eTOBOAHUTE NPUGNU3UTENHUN OLIEHKN

Mpn M3roTBAHETO Ha MHAMBUAYanHWS (PUHAHCOB OTYET PbLKOBOACTBOTO MNpaBu peavua
NpeanonoXeHUs, OLEHKN U OOMyCKaHWs OTHOCHO MPU3HaBaHETO U OLEHsIBAHETO Ha aKTMBW, NAacUBMK,
npuxogn n pasxogu. OencTBUTENHUTE pesynTaTv MoraT ga ce pasnvyaBaTt OT MpPennosiokeHusTa,
OLEHKUTE W [OMnycKaHusiTa Ha pPbKOBOACTBOTO W B pedkuM criydaum CbOTBETCTBAT HaMbIHO Ha
npenBapuTenHO OLEHEHUTE pe3ynTaTu.

Mpn wn3roTBSHETO Ha nNpeacTaBeHMs uHAauBMAyarneH UHAHCOB OTYET 3HAYUMUTE MpPELEeHKU Ha
PBbKOBOACTBOTO MNPV MpuUraraHeTo Ha CYETOBOOHUTE MOMUTUMKM Ha [pyXeCTBOTO W OCHOBHUTE
M3TOYHMLUMN HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUOMM3UTENHU OLIEHKM HE Ce pasnunyaBaT OT Te3u,
OMOBECTEHN B roAULIHNA nHAMBUAYaneH omHaHcoB oT4eT Ha [pyxectBoTo KbM 31 aekemspu 2023 r.,
C U3KITIOYEHNE Ha NPOMeHMTe B NpubnuanTenHaTa oueHKa Ha 3a4b/PKEHMATA 3a pa3xoau 3a AaHbuu
BBbPXY goxoaa.

VlHd)OpMaU,I/IFI OTHOCHO CblleCTBeHUTEe npeanosioxKeHud, oueHKn n OonyckaHud, KOUMTo oka3BaT Han-
3Ha4YNTEITHO BITIUAHNE BbPXY NPU3HaABaHETO U OLEHABAHETO HaA akKTuBKU, NacmnBu, Npuxogn n pasxoaun e
npencraBeHa no-gony.

4.22.1. O6e3ueHKa Ha HechMHAHCOBM aKTMBMU U penyTauusi

3a 3aryba ot obesuLeHKka ce nNpuM3HaBa cymaTa, C KoaTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTUB UMn
eQVHULa, reHepupalla napudHy noTouu, NpeBulliaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBeAanuBaTta CTOMHOCT, HAManeHa C pa3xoauTe no npogaxba Ha [JafeH akTuB, U
HeroBata CTOMHOCT B ynotpeba. 3a ga onpegenu crtoHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M34yuCnsiBa O4YakBaHWTe ObAellM MapuyHU NoTouM 3a BCAKa eAuHuUUa, reHepupalia
napuvyHM NoToLUM, U onpefens noaxodsawmns AUCKOHTOB (bakTop C Len KankynvpaHe Ha HactosuwaTa
CTOMHOCT Ha Te3n NapuyHn notoum (BX. nosicieHne 4.13). Npu n3uncnsasaHe Ha odakBaHuTe 6baeLm
Napu4HU NOTOLUM PBbKOBOACTBOTO MpaBu MNPearnonoXeHnst OTHOCHO ObAeLmTe OpyTHU nevanou. Teau
NnpeanonoXeHUs ca cBbp3aHu ¢ Obaewm cbbutua u obctosTencrTea. JencTBUTENHUTE pe3yntaTtu
MoraT Ja Cce pasnuyaBaTt M Aa HanoXxaT 3HA4YMTENHU KOpeKkuun B akTuBMTE Ha [pyXecTBOTO npes
cnepgBaliaTta OTYyeTHa roavHa.

B noBeyeTo cnyyam npu onpenensiHeTo Ha NPUIIOXKMMUS OMCKOHTOB (PakTop Ce MpaBu OLEeHKa Ha
NnoaxoOsLnTe KOPEKLMM BbB BPb3Ka C NasapHUs PUCK U pUCKOBUTE PaKTOpPKW, KOUTO ca cneuuduyHmn
3a OTOENHUTE aKTUBM.

Mpe3 2023 r. e HanpaBeH TecT 3a obes3ueHka Ha penyTauusa. Ha 6asa Ha M3BbpLUEHMS] TECT 3a
obesueHKka, pbKOBOACTBOTO € onpegenuno, 4Ye GanaHcoBaTa CTOMHOCT Ha obekTa reHepupaly
napuyHu noctbnneHus. Benrpad AceT MeHnaxmbHT ALl npeBraBa HeroBaTa CTOMHOCT B ynoTpeba.
Mopagm koeTo ca Npu3HaTK pa3xoaun 3a obesueHka Ha penyTauus kbM 31 gekempu 2023 1. MNpes
BTOPOTO TpuMeceune Ha 2024 1. He e HauMcnsaBaHa obesLeHka Ha penyTaumsaTa.

4.22.2. MNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrnexga nornesHns XuBOT Ha aMOopTUM3UpyeMuTe akTMBM B Kpash Ha BCEKU
otyeTeH nepuof. Kbm 30 toHN 2024 r. pbKOBOACTBOTO Onpeaerns nonesHns XXMBoT Ha akTUBUTE, KONTO
npeacTasnsiBa O4aKBaHWSAT CPOK Ha Non3BaHe Ha akTueuTe oT [pyxecTBoTO. [TpeHOCHUTE CTOMHOCTK
Ha aKkTMBWUTE ca aHanuanpaHu B NosACHeHWs 6 n 8. [lencTBUTENHUAT noneseH XWBOT MOXe Aa ce
pasnuMyaBa OT HampaBeHaTa OueHKa Mopagu TEXHWYECKO M MoparnHo usxabsiBaHe, NMpeguMHO Ha
cobTyepHU NPOayKTU N KOMMIOTBPHO 06opyaBaHe.

4.22.3. A3mepBaHe Ha oYaKBaHWUTe KpeauTHU 3aryou

er,El,I/ITHI/ITe 3ary6|/| npeacrtaBndBaTt pasfninkaTta Mmexny BCUYKM OOroBOpHUM napuyHM NoToun, ObImKMMn
Ha ,D,py)KeCTBOTO N BCUYKN MapU4HM noTouunu, KOUTO ,D,py)KeCTBOTO O4akBa fa nony4u. OuakBaHute
KpeanTHn 3ary614 Ca BEPOATHOCTHO npeTerneHa oueHKa Ha KpeauTHuTe 3ary6M, KOUTO WU3NCKBAT
npeueHkaTta Ha ,D,py)l(eCTBOTO. OuakBaHuTe KpeaunTHU 3ary6|/| Ca ONCKOHTUPaHW C NMbpBOHaAYanHuA



e(eKTUBEH NNXBEH NPOLIEHT (MMM C KOPUTMpaHUs CnpsiMo KpeauTa edeKTUBEH NMXBEH MPOLIEHT 3a
3aKyneHn nny NbpBOHa4anHo cb3gageHn UHAHCOBK akTUBU C KpeauTHa obesueHka)

4.22.4. OueHAABaHe No cnpaBefniuBa CTOMHOCT

PHKOBOACTBOTO M3MOM3Ba TEXHWKU 3a OLEHsSIBAHE Ha CnpaBefnvBaTa CTOMHOCT Ha (QUHAHCOBU
WMHCTPYMEHTM (MpU NUMCa Ha KOTMPaHW LEHW Ha akTuBeH nasap). [pu npunaraHe Ha TEXHUKM 3a
OoueHsIBaHe PbKOBOACTBOTO M3MOM3Ba B MakcUManHa CTeMeH MnasapHU AaHHU WM NpeanosiokeHus,
KOUTO MasapHWUTE yyacTHWUM Ouxa BBb3NPMENWU NpU OLEHsIBaHETO Ha AafeH MHCTpyMeHT. Korato
nunceaTt MpPUNOXMMU NasapHWM OaHHW, PHbKOBOACTBOTO WM3MoOfi3Ba CBOsSTa Hal-gobpa oueHka Ha
npeanonoxeHnsTa, KOUMTO OWxa HanpaBWiM MNasapHUTe ydvacTHUUW. Tean OoueHku moraT ga ce
pasnuyaeaTt OT AeNCTBUTENHUTE LieHWU, KOUTO Guxa Gunu onpedeneHy npu cripaBegnneBa nasapHa
caenka mexay MHPOPMUPaHU 1 Xenaewmn CTpaHu B Kpasi Ha OTY4eTHUS nepuog (BX. nosicHeHne 32.1).

4.22.5. JlnsmHrosm goroBopw - onpeaernsiHe Ha NoAXoAsLWNA OUCKOHTOB NPOLEHT 3a
OLeHKa Ha NMU3NHroBuTe 3aabINKeHUs

Korato [pyeCTBOTO He MOXe FeCHO Aa onpeaenu NUXBEHWUs MPOLEHT, BKIOYEH B JNU3MHIA,
nsnonsea cBos AudepeHumaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTA Ha
nn3nHropnte 3aabimkeHust. IBR e nuxeBeHnsT npoueHT, konTo [pyxecTBoTo 6K TpsibBano ga nnatwy,
3a Oa B3eme 3aeM 3a nogobeH cpok 1 ¢ nogobHa rapaHumsi, 3a ga nony4yu cpegcrearta, Heobxogumm
3a NpuagobuBaHETO Ha akTUB C NogobHa CTOMHOCT 1 XapakTePUCTUKN Ha akT1Ba C NpaBo Ha Nosi3BaHe,
B nogobHa ukoHomuudecka cpepa. CneposaTenHo IBR oTtpassBa ToBa, koeTo [pyxecTtBoTo ,0u
TpsibBano ga nnartu®, KOeTO N3NCKBa OLEeHKa, KOraTto HAMa Hann4yHu HabrtgaeMm NUXBEHN NPOLLEHTHU
(Hanpumep 3a OblUEpHU OPYXKECTBa, KOUTO HE CKMoYBaT CAENKWM 3a (hrHaHCMpaHe) unu Korato Te
TpabBa ga 6baat KopurupaHw, 3a ga oTpassiT CPOKbLT M yCroBuATa Ha nusvHra. [pyxecTBoTo
oueHsiBa IBR, kaTo nsnonssa HanvyHu faHHW (KaTo NasapHW NIMXBEHU NMPOLEHTM), KOraTo ca HanuyHMu,
N ce M3NCKBa Ada HanpaBwu onpeaeneHyn cneunduyHn 3a npegnpusiTueTo OUEHKWU (kaTo Hanpumep
KpeanTEH PENTUHT Ha OPYXECTBO).

5. PenyTtauus

PenyTtauuata Ha [pyxecTBoTO e peanusupaHa npes 2010 r. B pe3yntaT Ha CnMBaHeTO Ha 4eTupu
apyxectBa: busHec UeHTbp Jletuwe Codpua EOOL, CnbHueBu Jlbum Aktue EOO[, Mimotn Haemun
O6cnyxsaHe EOO[ w Benrpad Acer MennmxkmbHT EAL. Benrpad Acetr MennpxkmbHT Al e
pernctpmpaHo B Tbproeckusa Permctbp kbM AreHuusta no snnceaHuaTa Ha 10 mapt 2010 r.

PenyTauusita ce oTHacsi OCHOBHO 4O O4akBaHaTa CUMHEPrust U ApYru Momnsu oT KOMOMHMpaHeTO Ha
aKTMBUTE W AEVHOCTTa Ha YeTupuTe OpYXKecTBa, yyacTBawm B cnmBaHeTo. Penytauusita He e
npu3HaTa 3a AaHb4HU Lenu.

HeTHaTa CTOMHOCT Ha penyTauusaTa Moxe Oa 6bAe aHanuanpaHa KakTo criegsa:
30.06.2024 31.12.2023

Xun. nB. Xun. nB.
B HavanoTo Ha nepuoga 37 660 37 767
O6esueHka - (107)
KbMm Kpasa Ha nepuoga 37 660 37 660

MC®O uancksa penytauusita ga ce Tectsa 3a obesleHKa NoHe BeAHbX rogulliHo. Bbpxy TecTa 3a
obeslieHka MoraT aa noBnusaAT cnegHUTe akTopu:
- 3aryba Ha Kno4oB NepcoHar, KOITO He € BPeMEHHa;
- TecTBaHeTO 3a OTNUCBaHe UNn obeslieHKa Ha 3HaYUTENHa rpyna akTUBY;
- 3HauuTerneH cnaj B LieHaTa Ha akuumTe Ha NpPeanpusaTUeTo, KOWTo MoXe aa AoBefe A0 ToBa
GanaHcoBaTa CTOWHOCT Ha HETHUTE aKTUBU Ha NPeAnpPUATUETO Aa HaaBuLIaBa HerosaTa
nasapHa kanuTtanusauusi.

Mpe3 2023 r. e HanpaBeH TecT 3a obesueHka Ha penyTauus. Pe3yntartbT OT U34MCNEHNsITA NOKa3Ba,
Yye HacTosiLLaTa CTOMHOCT Ha o4akBaHuTe ObaeLuM napuyHn noToum e nog banaHcoBaTa CTOMHOCT Ha
penyTtauusita, nopagun koeto [pyXecTBOTO cuMTa, 4Ye MMa Hanmume Ha obesueHka B pa3mvep Ha 107
xvn. nB. 3a uenta Ha TecTa 3a obesueHka, penytaumsTa e pasnpegerneHa KbM o0BeKT reHepupall
napuvyHM NOCTbNNEHWs, npeactasnasaly apyxectsoto Benrpad Acet MeHnmkmbHT ALl kaTo usano.
Bb3cTaHoBUMMaTa CTOMHOCT Ha obGekTa, reHepupall, napuyHU NOTOLM € ornpedeneHa 4pes KIoyoBu



NpeanornoXeHus, KaTo M3YUCIsIBAaHE Ha CTOMHOCTTA M B ynoTpeba, GasupaHa Ha 5 roguLiHu
MPOrHO3HN JaHHW U eKCTpanonMpaHe Ha OYakBaHUTE NapuyHM NOTOLM Ype3 U3MOoM3BaHe Ha HopMa Ha
pacTtex o1 2%.

Mpu onpepensiHeTo Ha CToWHOCTTa B ynoTpebGa Ha obekTa, reHepupal, MapuyHM MOTOLM,
PBKOBOACTBOTO Ha APYXKECTBOTO HsIMa MHOpMauus 3a OpYyrM Bb3MOXHM MPOMEHWU, KOUTO Guxa
[OBENV OO KOPEKLMM Ha KIoYoBK oueHkM. OueHkaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT € YyBCTBMTESHA
MO OTHOLLEHWE Ha U3MON3BaHNUS AMCKOHTOB (DaKTop M APYrv U3MON3BaHN NpeanoniokeHus.

Mpe3 nepuoaa ot 01.01.2024 r. go 30.06.2024 r. He e HauncnsiBaHa obe3ueHKa Ha penyTauuara.
6. WUmoTH, MallMHUN U CHLOPBXKEHUA

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLUMHUTE U CbOPBXEHUATa MoXe Aa Obae aHanuMamMpaHa KakTo
cnepga:

MawwuHn n TpaHcnoptHn  KomnioTbpHO CTonaHcku AxTuBM C Apyrn Oo6wo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
Xun. ne. XUn. ne. Xun. ne. Xun. ne. XWUN. NB. XWN.AB.  XWn. NnB.
OTyeTHa CTOMHOCT
ﬂcﬁ;:l‘;d";o“’él . 6 300 39 667 2073 755 526 10 360
Hoeonpuaobutn 2 - 3 - - - 5
aKTUBK
M3meHeHne Ha - - - - 53 - 53
aKTMBM C NpaBo Ha
rnonssaHe
%";f‘r’ Kbm 30 foHu 6 302 39 670 2073 808 526 10418
AmMopTusauumsa
Canpo kbm 1
aHyapy 2024 . (6 283) (36) (659) (2 073) (540) (526) (10 117)
AmopTusaums (5) (2) (4) - (48) - (59)
gggf‘r’ Kb 30 foHn (6 288) (38) (663) (2 073) (588) (526) (10 176)
BanaHcoBa
CTOMHOCT KbM 30 14 1 7 - 220 - 242
OHU 2024 .
MawwuHn n TpaHcnoptHn  KomnioTbpHO CTonaHcKu AxTuBM C Apyrn Oo6wo
CbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
Xun. ne. XUn. nB. Xun. ne. Xun. ne. XWUN. NB.  XWN.AB.  XWA. nB.
OTyeTHa CTOMHOCT
gﬁ;aﬁ‘;*(;o“’é; i 6 300 39 660 2073 635 526 10233
Hoeonpnaoobutn - - 7 - - - 7
aKTUBK
M3meHeHne Ha - - - - 120 - 120
aKTMBM C NpaBo Ha
nonssaHe
;;C:;eﬂmoar;ngés i 6 300 39 667 2073 755 526 10 360
AmMopTusauums
Canpgo kbm 1
aHyapu 2023 1. (6 273) (35) (652) (2 073) (444) (526) (10 003)
AmopTun3aums (10) (1) (7 - (96) - (114)
Canpo kbm 31
p,eKeAMBpm 2023 1. (6 283) (36) (659) (2 073) (540) (526) (10 117)
BanaHcoBa
CTOMHOCT KbM 31 17 3 8 - 215 - 243

aekemBpu 2023 r.




Bcuukm pasxoam 3a amopTusaums ce BKMOYEHU B MHOMBUAYaNHMSA OTYET 3a neyanbaTa unu 3arybarta
n opyrusa BceobxsaTeH [oxoa Ha pef ,Pa3sxoaun 3a amopTtmnsaums Ha He(pMHaAHCOBK akTMBK.

ﬂ,py)KECTBOTO HEe € 3anoXxuno uMoThn, MalnHn N CbOPDBXEHUA KaTo obesneyeHne no ceBou
3adblKeHus. ,D,py)l(eCTBOTO HAMa OO0roBoOpHO 3agblrKeHne 3a 3aKynyBaHe Ha akTuBu.

Kbm 30 toHn 2024 1. He € MMaro CbLUECTBEHU JOrOBOPHU 3a4biMKEHUS BbB BPb3ka CbC 3aKynyBaHe
Ha MMOTM, MaLLWHU U CbOPBXKEHUS.

AkTnBuTE C npaBoO Ha NoJji3BaHe Ca BKIMKOYEHW B HETHaTa ©OanaHcoBa CTOMHOCT Ha MMOTU, MaLUVHU U
CbOpPBXEHNA KaKTO criegBa:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 r.

ViaMeHeHWe Ha aKTMBM C MPaBOo Ha Mori3BaHe 53 -
Cango kbm 30 toHn 2024 1.

AmMopTusaums

Cango kbm 1 aHyapu 2024 r.

AmopTunsauma

Canpo kbm 30 toHU 2024 T.

BanaHcoBa ctoHOCT KbM 30 toHK 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2023 r.

M3ameHeHne Ha aKkTuBu npaBo Ha no3BaHe

Cango kbm 31 gekemBpu 2023 T.

AmopTusaums

Cango kbm 1 aHyapu 2023 1.

AmopTumzaumsa

Cango kbm 31 gekemBpu 2023 T.

BanaHcoBa ctonHocT kbM 31 aekemBpu 2023 r.

7. WHBecTMUMM B AbLIEPHU NpeanpuaTUs

[pyXecTBOTO MMa criegHUTEe UHBECTULMM B AbLUEPHU NpeanpuaTus:

WAme Ha AbLEpHOTO
npeanpusaTue

BankaH Pubn Uctent
HesenonmeHT — JOOE/,
Ckonune

Mpaiim Mon Pyce EOO[,

CrtpaHa Ha
yuypeasiBaHe

MakegoHus

Bvnrapus

Crpagm TpaHcnoptHu OO6LLO aKTUBMU
cpepcTBa C npaBo Ha
nonsBaHe
Xun. nB.. XUn. nB.. XUn. nB.
729 26 755
53
782 26 808
(514) (26) (540)
(48) - (48)
(562) (26) (588)
220 - 220
Crpaam TpaHcnoptHn OGO akTUBM
cpenctea C NpaBoO Ha
nonsBaHe
XWUIN. NnB. XUn. nB. XUn. nB.
609 26 635
120 - 120
729 26 755
(418) (26) (444)
(96) - (96)
(514) (26) (540)
215 - 215
OcHoBHa geHoCT 2024 YyacTtue 2023 YyacTtue
Xun. nB.. % xwun. nB.. %
OTnaBaHe 1 10 100% 10 100%
ynpasreHue Ha
COBCTBEHM
HEOBWKUMU UMOTH
UIMM UMOTW B3ETU Noj,
HaeM /nn3nHr/
OTpaBaHe n 18 880 100% 18 880 100%

ynpaBrieHve Ha
COGCTBEHM



Wme Ha AbLEepHOTO CrtpaHa Ha OcHoBHa aenHocT 2024 YyacTtue 2023 Yyactue

npegnpusaTue yuypensiBaHe
XUn. nB. % xwun. nB..
HeaBWXMMU UMOTH
N Ap xn Kanutan — 3 Bvnrapusa CektopuTnsaums Ha 8 055 81.60% 8 055
Adcui MMOTH
ManacTtupcku pug MNapk Bvnrapus KoHcynTaHTCKu - - 801
EOQO[ ycnyru
26 945 27 746

MHBeCTVILLI/IVITe B AblUlepHU npeanpuAatna Ca OTpas3eHn B umHamBuayariHuA q)I/IHaHCOB oT4yeT Ha
.Benrpad Acet MennoxmbHT” ALl no meTtona Ha cebecTomHOCTTa.

Ha 28.5.2024 r. Benrpadcd AceT MeHngxkmbHT ALl npogaBa n3uano ceoute asnose Ha MaHacTupckm
pug Mapk EOOL — 50 100 6pos.

Mpe3s 2024 r. ,Benrpad AceT MeHugxmbHT' ALl He € nony4yaBano AMBUMAEHTU OT AblUepHuTe
Opy>XecTBa.

Mo poroBopu 3a 6aHKOB KpeauT e yupeaeH ocobeH 3anor Ha 1 590 000 6p. akumm oT kanutana Ha U
AP Oxun Kanutan AOCUL,. (MoscHenne 16.2) Mo peno caoenku ca npegoctaseHn 105 300 6p. akumm
ot kanutana Ha N AP [xn Kanutan AQCWL,. (MosicHenne 19).

OpyXecTBOTO HAMa ApPYrnM YCNOBHW 3adbJDKEHUS WUNWM APYrM MOETU aHraXWMEHTW, CBbp3aHu C
WHBECTULIMMN B ObLUEPHU APYXKECTBA.

8. WHBECTULMOHHM UMOTHU

VIHBECTUMLMOHHUTE UMOTM Ha [pyXeCTBOTO BKMOYBAT WMMOTW, KOUTO CE€ HamupaT B cregHuTte
HaceneHn mecta: Codws, MeHepan Toweso, Tepsen, lpoBagua, Wabna, Oo6pwud, Cunuctpa,
Bbanuuk, Pasnor, Tbproesuwe, byprac, Benuko TbpHoBO, HoBa 3aropa, XackoBo, JloBe4, Pasrpag,
Pyce, BapHa, lUymeH, Mnoeane, MoHTaHa. Te3an nmoTu ce nsnonssaT 3a oTAaBaHe NoJ HaeMm.

I'IpomeHMTe B 6GanaHcoBuUTEe CTOMHOCTH, OTpa3eHn B wuHOMBUAYyalnHUA OTYET 3a (bI/IHaHCOBOTO
CbCTOSsIHME, MoraT ga 6bvaar npencrtaBeHn KakTo creasa:

3emu Crpaam Pa3xoam 3a Oo6wo
npupobmBaHe
M nopobpeHus
XUn. NB. XWn. nB.. Xun. nB. XWn. nBe.
Canpo kbm 01 siHyapu 2024 r. 32111 58 486 519 91 116
HoBonpngobutn  aktmeuM  ypes
MoKynka - 2709 46 2755
Canpgo kbm 30 toHu 2024 T. 32111 61 195 565 93871
AmMopTusaums
Canpo kbm 01 aHyapu 2024 r. - (17 059) - (17 059)
AmopTusaums - (300) - (300)
Canpgo kbm 30 toHn 2024 T. - (17 359) - (17 359)

BanaHcoBa CTOMHOCT KbM
30 voHM 2024 . 32111 43 836 565 76 512

%

81.60%

100%



3emu Crpagm Pa3sxogu 3a O6uwo

npugobuBaHe
1 nogobpeHus
XWI. NB. XWn. nBe. XWI. NB. XWn. nBe.

Canpgo kbm 01 saHyapu 2023 r. 32111 57 610 515 90 236
HoBonpugobutn  aktmBum  ypes
NoKynka - 876 4 880
Canpo kbMm 31 gekempu 2023r. 32111 58 486 519 91 116
AmopTusaums
Canpo kbm 01 aHyapu 2023 r. - (16 483) - (16 483)
AmopTusaums - (576) - (576)
Canpgo kbm 31 gekemspum 2023r. - (17 059) - (17 059)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2023 r. 32111 41 427 519 74 057

MHBECTULMOHHMUTE MMOTK Ca OTAALEHM No4 HaeM Nno AOroBOpw 3a onepaTMBEH NIM3MHI 1N 4OroBOPU 3a
yypeasiBaHe Ha Bb3Me3HO BELLHO MpaBOo Ha Noni3BaHe, onoBecTeHu no-gony. Npuxognte oT Haemu
3a 2024 r., Bb3nu3aiym Ha 3 288 xun. nB. (3a 2023 r.: 3 304 xun. NnB.), ca BKIMOYEHN B MHAMBUAYANHUS
oTyeT 3a nevanbata unu 3arybata u Opyrusa BceobxBaTeH goxod Ha pen ,[lpuxogu oT ycnyru,
CBbp3aHu ¢ UMOTK”. He ca npuaHaBaHu ycnoBHM Haemu. [NpeknTe onepaTUBHN pasxonm ca OTYETEHMN
Ha peg ,Pa3xoau 3a BbHLHM yCrnyrn’, NnosicHeHne 24,

VHBECTMLMOHHN UMOTK ¢ GanaHcoBa cTomHOCT KbM 30.06.2024 r. B pasmep Ha 10 512 xun. nB. ca
oTgageHu nod Haem No AOroBOpU 3a yYpeasiBaHe Ha Bb3Me3[4HO BELLHO NpaBo Ha NnofsBaHe CbC CPOK
CpenHo 3a geceT roguHu.

bbaewmnte MMHUManNHM NU3MHIroBMN NOCTbMNNEHNS ca npeactaBeHU, KakTo crneaea:

ObKMMU MUHUMarHU NIM3UHIOBU NOCTbNNeHUA

Jo 1 OT1m05 Hap 5 oo6uwo
FloauHa roauHu roavuHu
XWn. nB. Xwn. nB. XWUnN. NnB. XWn. NnB.
Kbm 30 toHn 2023 . 2 262 2 606 520 5 388
Kbm 30 toHn 2024 T. 2 262 2 606 520 5 388

Han-3Haummute [oroeopu 3a otgaBaHe nog HaemM Ha UHBECTULMOHHU UMOTU, Ca CriegHuTe:

e  [JOrOBOP 3a HaeM Ha agMMHUCTpaTUBHA crpaga W KMHocanoH, Haxogswm ce B rp. Codums, m.
LJletnwen komnnekc”, 6yn. bprokcen 1. [loroBopbT € ¢ kpanHa gata Ha 31 gekemspu 2018 1. m
ce NOOHOBSIBA BCsIKa rofiMHa 3a olUe efHa;

e [0roBOp 3a HaeM Ha AOMUHWCTPATMBHO [enoBa crpaga, Haxogsiwa ce B rp. Codwms, yn.
®pepepuk Xonuo Kiopn 20. ObektuTe ce oTaaBaT Ha pasnUYHM HaemaTenn CbC Cpok, 3a
OKOJS0 roauHa;

. [JOroBOp 3a HaeM Ha TbProBCcky 06eKT, Haxogsuw, ce B rp. banuuk. [JoroBopbT € € KparHa garta
Ha 31 gekemBpu 2024 r.;

e [OroBOp 3a Haem Ha o00ekT, Haxogsaw, ce B rp. BapHa, yn. TponmenHa 12. VmoTbT
npeacrtaBnsBa crpaga ¢ oducuM noJ Haem, KakTo W aBToluKora, MOMWroH, aBTOMMBKA.
[oroesopuTte ca ¢ pa3nuyHuM HaemaTenu, 3a pasfnMyHn CPoKoBe.

e [0OroBOp 3a Haem Ha cknagose B c¢. Porow. [JoroBopuTte ca ¢ kpanHa gaTta Ha 31 gekemBpu
2021 r. n ce nogHOBSBA BCsIKa roiMHA 3a OLUe efHa;

e [OroOBOP 3a HaeM Ha MOAMOKPMBHO MPOCTPAHCTBO Ha agMWHMUCTpaTMBHa crpaga Ha Oyn.
Bptokcen 1. [loroBopbT € 6e3CpoyeH.



e  [OroBOpu 3a Haem Ha GaHKOBM oducK M3 uanaTa cTpaHa, ckniodeHn npesd 2020 r. cbC KpaeH
cpok 2025 .

Mpe3 2024 r. [OpyXecTBOTO € NpuMaoduno MHBECTULUMOHEH UMOT — YacT OT AByeTaxHa crpapa,
Haxopgswa ce B rp. Cocms, 6yn. Bptokcen 1.

Mpe3 2023 r. JpyXecTBOTO € Npuaodbuno MHBECTULMOHEH MMOT — BuHapcka nsba —BuHeHka, ceno
KpamonuH, o6n. Cenmero.

[pyxecTBOTO OTYMTa pasxoau 3a npuaobveaHe M NOAOOPEHMS HA UHBECTULMOHHUTE MMOTU, KOUTO
kbM 30.06.2024 r. ca B pa3mep Ha 565 xun. ne. B no-ronsimaTta cu 4acT Te3u pa3xoam ca CBbp3aHu ¢
n3rpaxgaHeTo Ha XunuileH komnnekc B rp. BapHa, konTto we 6bae ¢ obuwa 3acTpoeHa nnoty ot 62
417 kB.Mm. NnaHupa ce cTpoutenctsoTo Aa npuknioudm npes 2025 r. — 2026 r., korato KOMMNEKCHT Aa
Bnese B ekcnnoartauus. lNpe3 2023 r. e HanpaBeHa M NbpBOHaYanHa WUHBeCTUUNS B pasmep Ha 15
XWUn. NB. B NPOyYBaHe Ha BBb3MOXHOCTUTE 3a CTPOEX B MMOT, Hamupaw, ce B rp. Codwms, Byn.
Bptokcen 1, KosiTO 4O MOMeHTa € HapacHana Ha 50 xun.nB., KaTo BKIMOYBa U3roTBsIHE U 00bpeHmne
Ha NPOEKTW.

banaHcoBaTta CTOMHOCT Ha WMHBECTULMOHHUTE WMOTW, 3anoXeHn kato obesnedyeHne no GaHKOBU
3aeMu e npeacrtaBeHa, KakTo crneaBa:

Crpagm
Xun. nB..
BanaHcoBa cTonHocT kbMm 31.12.2023 T. 60 460
BanaHcoBa ctonHocT kbMm 30.06.2024 r. 63 161

MosicHeHune 16 npepocTtaBa UHpopMaLmMst OTHOCHO 3aemu Ha [py>ecTBOTO.
9. OTCcpoYeHM faHBbYHM NAaCUBU

OTCpO‘-IeHVITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMeHHU pa3fiukn u morat ga oboaT npencrtaBeHn
KaTo cnensa:

OTcpoyeHU AaHbYHU NacuBwM /(aKTUBKN) 1 sHyapu MpusHatu B 30 oHu 2024
nevyan6ara unm
2024 3ary6ara
Xun. nBe. Xun. nBe. Xun. nB.
HeTekywm aktuBu
MHBECTULMOHHM UMOTU, UMOTU, MALLVHN 1 2 083 - 2 083
CbOPBXEHUsI U ApYrn akTuBK OT
Ou3HeckomMbuHaLus
AKTMBM C NpaBo Ha Non3BaHe 21 - 21
Tekywu akTMBMn
®PurHaHCOBW aKTMBW, OTYUTaHM NO CrpaBeAnBa (201) - (201)
CTOMHOCT
KpaTkocpo4yHu bMHaHCOBW akTUBM (337) - (337)
Tbproeckv n Apyrn B3eMaHus (493) - (493)
HeTtekywm nacusm
[MeHCHOHHM 1 Apyrn 3aQbMKEeHNs KbM (1) - Q)
nepcoHana
3aabmkeHns no (pMHaHCOB NU3NHT (22) - (22)

TeKywwu nacusu
[MeHCUMOHHN 1 opyrK 3a4bITKEHNS KbM - - -

nepcoHana

1050 - 1050
[NpusHaTtu kaTo:
OTCcpoYeHn JaHbYHM aKTUBM (1 054) (1 054)
OTCcpoYveHn gaHbYHN NacuBm 2104 2104

HeTHO oTcpoYeHn AaHBYHU NacuBu 1050 1050




OtcpoyeHnTe gaHbum 3a 2023 r. moraT ga 6bgaTt 06006LeHN, KakTo cneasa:

OTCcpoyeHn AaHBYHU NacuBu /(akTuBKM)

HeTekywm akTnBm

NHBECTULIMOHHN UMOTW, UMOTU, MaLLVHK 1
CbOPBXEHUSI U APYTN aKTUBY OT
On3HeckoMbUHaLUna

AKTVBW C NpaBo Ha nonssaHe

Tekywu akTMBMN

drHAHCOBM aKTMBW, OTYMTaHM NO cnpaBeanuea
CTOMHOCT

KpaTkocpo4Hu oMHaHCOBU aKTUBMU
Tbproecku n Apyrn B3eMaHus

HeTekywm nacuBm

[MeHCHOHHN 1 Apyrn 3a4bIMKEHNS KbM
nepcoHana

3aabmkeHns no pMHaHCOB NU3NHT
Tekywu nacuBu

[MeHCMOHHN 1 Opyrn 3a4bIDKEHNST KbM
nepcoHana

[Npu3HaTth kaTo:
OTCpOYEHN JAHBYHM aKTUBM
OTCpoYeHN JaHbYHM NacuBsm

HeTHo OTCpOYeHU AaHBYHU NnacuBun

1 aAHyapun MpusHatu B 31 pekemBpm
nevyan6arta unm 2023

2023 3aryb6ara
Xun. nB. XWn. nB.. Xun. nBe.
1965 118 2083
- 21 21
(115) (86) (201)
(311) (26) (337)
(452) (41) (493)
1) - @
- (22) (22)
1) 1 -
1085 (35) 1 050
(880) (1 054)
1965 2104
1085 1 050

Bcuukn OTCpOYeHN [AdaHb4YHM aKTUBU U NacuBu Ca BKIKOYEHUW B wuHOAMBUOYaANMHUA OTYeT

(PNHAHCOBOTO CLCTOSAHME.

10. KpaTkocpoyHu hMHAHCOBU aKTUBMU

KpaTkocpoyHuTe hHaAHCOBM akTUBW Npe3 NpeacTaBeHNTe OTYETHU NEPUOaM BKITHOYBAT:

ObnroBm MHCTPYMEHTU MO amopTM3npaHa
CTOMHOCT
BaemaHusa no goroBopu 3a Lecum
KopekTnB 3a o4akBaHu KpeauTHU 3aryom
BanaHcoBa CTOMHOCT Ha AbLMTOBU
WHCTPYMEHTU MO amopTu3npaHa CTOMHOCT

MpepocTaBeHn 3aemu

KopekTvB 3a o4akBaHu KpeauTHu 3aryom
BanaHcoBa CTOMHOCT Ha NpegocTaBeHn 3aemMu
O6LL0 ABLNTOBU MHCTPYMEHTU MO
amopTun3MpaHa CTOMHOCT

drHaAHCOBM aKkTMBK MO cripaBeniMBa CTOMHOCT
npes nedyanbara nnu 3arybarta

BopcoBu kannTanoBu MHCTPYMEHTU

[oroBopHu hoHaoBE

HekoTupaHu KanutanoBu MHCTPYMEHTHU
O6wo ¢hMHaHCOBM aKTMBM NO cfpaBegnuBa
CTOMHOCT npe3 nevyanbarta unu 3arybara
O6LWOo KpaTKOCPOUYHU (hMHAHCOBU aKTUBU

MosicHeHune

10.1

10.2

10.3

30.06.2024 31.12.2023
XUn. nB. XUn. nB.
24 548 24 306
(2 193) (2 193)
22 355 22113
7 210 7 910
(381) (381)

6 829 7529
29 184 29 642
4 410 4847
2971 -

1 030 1030

8 411 5877

37 595 35519

3a



10.1. B3emaHusa no goroBopwu 3a Lecumn

OpyxectBoTo € npugobuno B3emaHus MO CKIOYEHW OO0roBopu 3a uecus, ¢ bpyTHa GanaHcoBa
CTOMHOCT, BKIOYBaLLla U HauncreHa nuxea kbM 30.06.2024 r., B pa3mep Ha 24 548 xun. nB. (2023 r.:
24 306 xun. nB.). [pyXeCTBOTO € CKIMYUIIO C OJSTBXHULUMUTE Cropas3yMeHWs 3a pascpoyBaHe Ha
3agbibKeHusaTa ¢ nuxea, Bapupalia mexagy 5% v 7%. BaemaHuaTa no goroBopm 3a Lecun crefsa ga
6baat noracenu npes 2024 r. He ca nony4eHun obe3neyeHns no 4OroBOpuTe 3a Liecum.

10.2. MpenocraBeHu 3aemun

MpepoctaBeHMTe 3aemy npe3 MpeacTaBeHUTE OTYETHU MNEepuoau NpeacTaBnsBaT OTNyCcHATU
cpeactBa, ¢ GpyTHa GanaHcoBa CTOMHOCT BKMio4Balla M HauyucneHa nuxea kbMm 30.06.2024 r. B
pasmep Ha 7 210 xun. nB. (2023 r.: 7 910 xun. nB.). 3aemnte ca OTNycHATW MNpW CpedeH NUXBEH
npoueHT 5%.

He ca nonyyeHun ob6e3neyeHns no npegocTaBeHn 3aemu.

M3ameHeHneTo B pa3mMepa Ha KoOpeKkTnBa 3a O4akBaHN KpeauTHU 3ary6|/| € npeacrtaBeHO KaKTo crenBa:

2024 2023

XWUn. NnB. XUI. NB.

Cango kbM 1 aHyapu (2574) (2 433)

PeunHTterpmpaHe Ha obesLeHka - 102

3aryba ot obesueHka - (243)

Canpo KkbM Kpas Ha nepuoga (2574) (2574)
10.3. PunHaHCOBM aKTUBM NO cnpaBeANiuBa CTOMHOCT nNpe3 neyanb6ara u 3arybara

BbanaHcoBaTta CTOMHOCT Ha Cbl/IHaHCOBI/ITe akKTuBKn, OTHUTAHWM MO chnpaseannea CTOWHOCT npes
neyantara unu 3ary6aTa, € npeacrtaBeHa, KakTo creaBa:

30.06.2024 31.12.2023

XWn. nB. XWn. nBe.

BopcoBu kanuTanosu MHCTPYMEHTU 4410 4 847
HekoTupaHu kannutanosn MHCTPYMEHTU 1030 1030
[oroBopHu hoHOoBE 2971 -
8411 5877

Mo poroeop 3a 6aHKoB kpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuyuu.

Mo poroBop 3a peno caernku ca npeaocTaBeHu, kato obeanedvenne 39 500 Op. akumm OT KanuTana Ha
WHBECTULUMOHHNA oHp (MosicHeHne 19).

KpaTKocpquMTe (*)I/IHaHCOBM aKTuBM Ca OoUeHeHU nNo crnpaseannea CTOWMHOCT, onpegeneHa Ha basaTa
Ha 60pCOBI/lTe KOTUPOBKN Ha E'bﬂl'apCKa (bOHLI,OBa 6opca KbM faTaTta Ha nHansunayanHua d’)I/IHaHCOB
otyeT. PUHAHCOBUTE aKTUBU B MHBECTULIMOHEH d’)OH,EI, ca perncTtpupaHun Ha KVIIprCKaTa (*)OHJJ,OBa
60pca. I'Iopa,u,l/l nnnca Ha aKTMBeH na3ap, pPbKOBOACTBOTO Ha ,D,py)KeCTBOTO € oueHwuno
cnpasegnmBarta CTOMHOCT MO MEeTo4 Ha HETHUTE aKTUBWU. Pe3yﬂTaTMTe nokaseat, 4ye GanaHcoBaTa
CTOMHOCT Ha MHBECTULMATA He ce pas3nn4aBa CbLLECTBEHO OT CrnpaBeanmBaTa CTOWMHOCT.

Meyanbwute n 3arybuTte ca npusHaTn B MHAMBMAYyanHWa OoTyeT 3a nedvanbarta wnu 3arybata n gpyrms
BceobOxBaTeH Aoxoa Ha pepf ,PuHaHcoBu pasxogn” un pen ,PuHaHcoBu npuxoaun”. NHdopmauns 3a
cnpaBeanueaTa CTOMHOCT € ONoBeCTeHa B nosicHeHue 32.



11. ABaHcu 3a npuao6uBaHe Ha UMOTH

30.06.2024 31.12.2023
XWI. NB. XWn. NnB.
lMNpepocTtaBeHn aBaHCK 3a NpngobreBaHe Ha MMOTKU M crpagu 10 538 10 002
10 538 10 002

12. ABaHcu 3a npugobmBaHe Ha UHBECTULUMN
30.06.2024 31.12.2023
XWI. NB. XWn. NnB.
MpenoctaBeHun aBaHcK 3a npugobueaHe Ha UHBECTULIMM 17 947 25 178
17 947 25178

Mpe3s 2023 r. pbKOBOACTBOTO € nNpeanpueno nofnuTtMka MO OTHOLIEHWE pasBUMTUETO Ha
WHBECTUUMOHHATa CW AENHOCT, KOATO npoabmkaBa M npe3 2024 r. 3a uenta ca CKMAYEHU
npegBapuTenHyu AOroBOpU 3a NpuvaobuBaHe Ha akuum u gdnose B ObNrapcku OpyxxecTsa, KOUTO ce

nnaHupa ga ce ocbLEecTBAT A0 kpas Ha 2024 r.

13. TbpProBCKU U gpyru B3emaHus

30.06.2024 31.12.2023

XWn. NnB. XUn. NnB.
TeKkywmn

Tbproeckn B3emaHusi, OpyTHa cyma 801 663
OuakBaHu KpeauTHM 3arybu Ha TbproBCKM B3EMaHUs (595) (595)
THproBCKn B3EMaHUs1, HETHO 206 68
B3emaHusi no goroeopu 3a uecuu, 6pyTHa cyma 21570 22743
OyakBaHu kpeauTHM 3arybu Ha B3emaHus No AOroBop 3a Lecun (4 328) (4 328)
B3emaHusi no gorosopu 3a Llecuun, HETHO 17 242 18 415
CbaebHu n npucbaeHy B3eMaHus, 6pyTHa cyma 93 93
OyakBaHu kpeauTHM 3arybu Ha cbaebHN 1 NPUCbAEHU

B3eMaHus (93) (93)
CbaebHn 1 NnpucbaeHn B3eMaHus, HETHO - -
PuHaHCOBU aKTUBU 17 448 18 483
ABaHcu 317 320
MpegnnateHun pasxoau 25 45
[aHbyHM B3emaHud 36 47
Opyrvn B3eMaHus 11 11
HednHaHcoBM akTMBMU 389 423
TeKkyLWM THProBCKU N Apyrn B3eMaHusi 17 837 18 906

Bcuukn B3emaHua ca KpaTKOCpouyHW. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKATE U ApPYru
B3eMaHUs ce NpveMa 3a pasyMHa npubnusutenHa oueHKa Ha cnpaBeasiMBaTa UM CTOMHOCT.

BsemaHusiTa No 4OroBopu 3a LeCUsi ca CBbp3aHM CbC 3annallaHe Ha LieHa Mo JOoroBopu 3a Lecus,
KoeTo creaBa ga ce noracat go 31.12.2024 .

Bcuykn TbproBcku n Apyrm UHaAHCOBM B3eMaHus Ha [pyXecTBOTO ca npernegaHn OTHOCHO
HacTbNUIM CbOUTUA Ha HEM3MbIIHEHME, a 3@ BCUYKM TbPrOBCKM B3EMaHus € MpUIoXeH OMNpoCTeH
noaxof 3a onpefensHe Ha oYakBaHWUTE KPeAMTHM 3arybu Kbm Kpas Ha nepuoga.

N3meHeHVeTo B pasMepa Ha KOpeKTUBAa 3a O4YakBaHW KpeAWTHM 3aryGu Ha TbpProBCKUTE B3eMaHus
Moxe fa 6bhe npeacTaBeHo Mo crieHust HaumH:



Canpo kbM 1 sHyapm
3aryba o1 obe3sLeHka

Bb3craHoBsAABaHe Ha 3aryba ot obesLeHka

Canpgo KbM Kpasi Ha nepuoga

Halt-3Ha4yMMunTe TbProBCKM B3eMaHusl ce pasnpeaensT, KakTo creasa:

T'bprOBCKVI B3eMaHuaA no Aorosopun 3a onepatmBeH JTM3UHT

14. Mapn v Nnapu4HN eKBUBaNneHTn

I'Iapw-l HUTE CcpeacTBa npeacraBndaBart.

MapuyHn cpeacTea B 6GaHku 1 B Gpon B:

- 6bnrapckm nesa
Mapw 1 napuyHW ekBUBanNeHTu

2024 2023
Xun. nB. Xun. nB.
(5 016) (4 566)

- (534)

; 84

(5 016) (5 016)
30.06.2024 31.12.2023
XuUn. nB. Xun. nB.
801 663

801 663
30.06.2024 31.12.2023
XUn. nB. XUn. nB.
261 166

261 166

[pyXecTBOTO € U3BbPLUMUIO OLEHKa Ha OYakBaHWUTE KPeAMTHW 3arybu Bbpxy NapuvHu cpenctsa u
napuvyHu ekeBmBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot GpyTHaTa CTOMHOCT Ha
napuyHuTEe CpeAcTBa, Aeno3vpaHn BbB (OMHAHCOBW MHCTUTYLIMMW, NMOPaAM KOETO e onpegerieHa KaTto

HecblleCTBeHa N He € HaducneHa B nHogusuayanHua (*)I/IHaHCOB OoT4eT Ha ,D,py)KeCTBOTO.

15. Cob6cTBeH KanuTtan

15.1. AKUMOHepeH KanuTtan

Pervctpupanuar kanutan Ha OpyxectBoTo e 68 979 758 nea, pasnpegeneH B 68 979 758 6pos
0BMKHOBEHMN BE3HANUYHUN aKL K1, C HOMMHAMNHa CTOMHOCT B pa3mep Ha 1 (eguH) nB. 3a akums. Beudku
akuMmM ca Cc NpaBo Ha nofny4aBaHe Ha AVBUAOEHT M NUKBUAALMOHEH OSN U NPeAcTaBnsiBaT eauH rnac
ot ObwwoTo cbbpaHune Ha akuuoHepute Ha [pyxecTBoTO.

M3pageHn n HanbHO NnaTeHn akuuu:
B HavyanoTo Ha nepuoaa

AKLIVIOHepeH Kanutan KbM Kpasd Ha nepuoaa:

CnUCHLKBT HAa OCHOBHUTE aKLMOHepU Ha [pyXecTBOTO e NpeAcTaBeH, KakTo crieasa:

Knbyn EOO[

Yo Cwrnacue

Yo bbaelue

Opyru comsmnyeckn n ropngnyecku nuua

2024 2023
Xun. nB.. XWn. nB..
68 980 68 980
68 980 68 980
30.06.2024 2024 31.12.2023 2023
Bpon akummn % Bpown akuumn %
20671 191 29.97 20671191 29.97
4 434 456 6.43 4 434 456 6.43
3707 800 5.38 3 707 800 5.38
40 166 311 58.22 40 166 311 58.22
68 979 758 100.00 68 979 758 100.00




15.2. MpemueH pesepB

MpemniiHnAT pesepsB e popmupaH BbB Bpb3ka C yBennyaBaHe Ha KanuTana B NnpeaxogHuUTe roauHMW.
KbM Kpas Ha oTY4eTHUTE nepuoamn Ton e B pasmep Ha 37 334 xun. nB.

15.3. 3aKkoHOB pe3epB

3aKkoHOBMAT pe3epB Ha [pyXecTBOTO € hopMMpaH CbINacHO M3NCKBaHMATA Ha TbproBCKUSt 3aKOH,
KbM Kpas Ha oT4yeTHUTe nepmuoam e B pasmep Ha 11 299 xun. ns.

16. MonyyeHu 3aemun

3aemuTe BKNOYBAT CriegHUTE (bVIHaHCOBI/I nacmeu:

Tekywm HeTekywum

30.06.2024 31.12.2023 30.06.2024 31.12.2023
XWI. NB. Xun. nB. XWI. NnB. XWn. NnB.

®durHaHCOBW NacuBK, OLEHSABaHU MO

amopTuaupaHa CTOMHOCT:

O6nuraumoHeH 3aem 9 846 10 601 24 052 28 941
BaHkoBu 3aemun 52 529 52 515 24 970 23 509
O6wo 6anaHcoBa CTOMHOCT 62 375 63116 49 022 52 450

16.1. O6nuraumoHeH 3aem

Ha 21 tonmn 2020 r. OpyxecTtBoTo € nsgano 20 000 6posa emucust OT cefeM roguliHi OOUKHOBEHM,
NIMXBOHOCHMW, MOUMEHHM, Oe3HanunyHu obnurauum ¢ HomwmHan 1 000 eBpo Bcsika egHa. OOWMAT
pa3mMep Ha emucusita e 20 000 xumn. eBpo (39 116 xun. nB.). FOQULLHUAT NMUXBEH MPOLIEHT € B pasmep
Ha 4.5% c nepvopg Ha NMXBEHO MrallaHe Ha 6 mMecela, C Nafgex Ha NMXBEHUTE BHOCKN CbOTBETHO Ha
21-10 uncno Ha M. sHyapw 2021 go M. tonm 2027 r. MsnnawaHeto Ha rnaBHMUaTa € AbIDKUMO Ha
BHockn oT 2500 xun. eBpo (4 890 xun. nB.) M 3anoysa npe3 sHyapu 2024 r. go 2027 r.
O6nuraumoHHUAT 3aeM e obesnevyeH CbC 3acTpaxoBka (PMHAHCOB pUCK, BanmugHa 3a Cpoka Ha
emMucusTa.

16.2. [oroBopu 3a 6aHKOB KpeauT

1. OpyxecTBOTO € cknioumno gorosop 3a 6aHkoB kpeaut ¢ ped 05000KP-AA-1498 Ha 25.10.2019 r.
3a cyma B pa3mep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracssaHe 25.10.2031 r. JoroBopbT € C
NPOMEHNNB NUXBEH MNPOLEHT n3uncneH kato coop ot PJIMKKK ot 0.79%, nntoc Hagbaska ot 2.01
MyHKTa, HO He no-mMarko oT 2.8%.

3aembT e obe3neyeH cbC 3anor Bbpxy AeseT bpos YU, Haxogswwm ce B rp. Codusl, mecTHOCT
JleTvieH KOMMIEKC, KaKTo U C JOrOBOPHa UMOTEKA BbPXY TpU Opos HEOBMKMMM MMOTM - NO3EMSIEHU
MUMOTU, 3aeHO C NOCTPOEHUTE BbPXY THAX Crpagu, Haxoasawwm ce B rp. BapHa, yn. TponeiiHa.

2. Horoeop 3a GaHkoB kpeauT Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pasmep Ha 500 000
nesa, ¢ KpaeH cpok Ha noracasaHe 20.10.2026 r. [loroBopbT € ¢ NpoMeHnuB nuxseH npoueHT BIIM
nntoc 4OroBopHa HagbaBka 3a KpeanTeH puck B pasmep Ha 0.7 nyHkTa.

O6esneveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. OGMKHOBEHU MOUMEHHW, GEe3HaNM4YHKU
akumm c nMpaBo Ha rnac ot kanutana Ha W Ap Oxu Kanutan — 3 AQCWL, goroBopHa nnoteka BbpXy
HeOBWXUM MMOT, HaxoasLy ce B rp. Xapmannu, 6yn. bwnrapusa Ne 6, uenusa 3actpoeH Ha 756 kB.M.

3. OoroBop 3a 6aHkoB kKpeamT Ne05000KP-AA-2520/28.09.2022 r. 3a cyma B pa3mep Ha 17 000 xumn.
nB., C KpaeH cpok Ha noracaBaHe 28.09.2034 r. [JoroBopbT € C NPOMEHNUB NIMXBEH MPOLEHT,
nsyuncneH kato coop ot PNMKKK nntoc Hapbaeka 1.41 nyHkTa.

O6es3nedveHusTa No 3aema ca: ydpeasiBaHe B nosnsa Ha GaHkaTta UMNOTEKN HA HEABWXMMU UMOTK B Ip.
Banuuk, yn. Mpumopcka, GaHkoB oduc u Tpesop; rp. banumk, yn. YepHo mope 17, xunuwe; rp.
Byprac, yn. KoHt AHgpoBaHTn Ne 4, camoctodateneH obekt B crpaga; rp. Hoea 3aropa, yn. Lap
OcBoboaunten Ne 61, Xnebosasog; rp. NneeeH, yn. Bacun Jlesckn Ne 150, camocTosiTtenieH obekT B
crpaga; rp. Nnoeaue, yn. betoseH Ne5, crpaau; rp. Codus, x.K. JTlonuH, 6aHKOB KIoH; rp. CunucTpa,
yn. PakoBcku Ne 1, nomewieHus; rp. Tepsen, yn. Cs. Ce. Kupun n Metoguii 6, crpaga; rp. F'eHepan
Toweso, yn. Tpetn mapT, cTpaga; rp. Mabposo, 6yn. CtonetoB Ne 24, napTepHO nomeLleHue; rp.
Tovprosulle, yn. Bacun Jleecku Ne 5, 6aHkoB odmc, rp. LWabna, yn. Jobpymka 2, yacT oT crpaga; rp.
XackoBo, 6yn. bbnrapus Ne 124, crpaga.



4. foroeop 3a 6aHkOB Kpeaut oBbpapadT C NPOMeHNUB nmxeseH npoueHT ped.Ne 05000PO-AA-0188
ot 15.06.2023 r. 3a cyma B pasmep 50 000 000 nB, c kpaeH cpok Ha noracsasaHe 15.06.2028 r.
KpeouTbT e Cc nuxBa, B pa3mep Ha NPOMEHNNB JIMXBEH MPOLEHT, uadncneH kato cbop ot PJIMKKK
nntoc Hagbaeka ot 2,01 nyHkTa, HO He no-marnko ot 3,3%.

O6esneyveHusnTa no 3aema ca: NosemneH nmot ¢ nnowy, 4545 k.M., Haxogsw, ce B rp. Codus, paroH
CnatuHa, AOMUHUCTpaTUBHA crpaga, Haxogsduwa ce B rp. Codums, panoH CnatuHa, 0yn. bprokcen 1,
3aeHo ¢ 0oMCU U TeNEBU3MOHHO CTyamo, 3aegHo ¢ YT Il ot kB. 2 M. JleTuLeH KoMMnekc.
Mosemnenn nmotn YU XXIV, XXV, XXVI, XXIII, XXIX, XXXI, XXXII, XXX, XXXIV, Haxogawmn ce B
rp. Codusa, mecTHocT JleTuwleH KomnnekT; AQMUHUCTPATUBHO — AernoBa crpaga, Haxogsuwa ce B rp.
BapHa, yn. Llap CumeoH | Ne 31; O6ekT ABToLLKONa, HaxoasL ce B rp. BapHa, yn. TponeriHa Ne 12;
Mo3emneH MMOT C nocTpoeHaTa BbpXy Hero crpaga, Haxogsw, ce B rpag Bapha, yn. Cb60pHu;
Mo3emneH MMOT C NOCTpOeHaTa BbpPXy HEro crpaga, Haxogsw, ce B rpag Paanor, yn. Xpucto botes
Ne 5; CamocTtosaTeneH obekT B crpaga, Haxoasu, ce B rp. LymeH nn. Benrapusa Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akuum oT kanutana Ha W Ap xu Kanutan AOCKL, n 530 000 6p.
akuum ot kanutana Ha Aktue MNponbpTtuc ALCULL.

5. JoroBop 3a ©0aHKOB KpeguT C NpPoOMeHNMB nuxBeH npoueHT ped. Ne 05000KP-AA-3070 ot
21.02.2024 r. 3a cyma B pa3mep Ha 2 750 000 nB. ¢ uen: 3a NoKynka Ha HeABWXKMM UMOT, HaxoasL, ce
B rp. Cocpus, 6yn. Bpiokcen 1 u 3annawaHe pasxogute no npugobvBaHeTo My, C KpaeH CpoOK Ha
noracsasaHe 21.02.2036 r. KpeantbT € ¢ NnuxeBa B pa3mep Ha NPOMEHISIMB NINXBEH NPOLEHT, N34YMUCIEH
kato cbop ot PJIMNKKK nntoc Hapb6aBka oT 2,2 nyHkTa.

O6esnedeHudTa No 3aema ca: HeABWXXMM UMOT, ABYyeTaxHa crpaga, Haxogsuwa ce B rp. Codus, 6yn.
Bptokcen 1.

MpepoctaBeHUTe o6e3neveHns No NosyYeHnTe 3aemMm ca OroBecTeHu B NnosicHeHue 29.

17. 3agbnxeHns No NIU3NHIOBU 4O0rOBOPU

30.06.2024 31.12.2023

XWn. nB. XWUn. nB..
3aabmKkeHns No NU3NHIOBU JOrOBOPU — HETeKyLLa YacT 109 114
3agbKeHus Mo NIM3NHIOBM JOrOBOPY — TeKyLla YyacT 110 104
3aabnKeHuns nNo NIN3NHroBU A0roBOpU 219 218

OpyxecTBoTO Haema oducu, crpagn, TbProBCkn 06ekTn 1 TpaHCnopTHY cpedcTea. C M3knoyeHne Ha
KPaTKOCPOYHUTE AOrOBOPWU 3a SIM3WMHI U MIM3WMHIA Ha aKTMBM C HWCKA CTOWMHOCT, BCEKW FMU3WHI ce
oTpassiBa B MHOAMBMAYaNHWS OTYET 3a (PMHAHCOBOTO CbCTOAHME KAaTO aKTMB C NpaBO Ha MOn3BaHe U
3adbIbKeHne No nu3uHr. NpoMeHNMBUTE NU3UHIOBM MMallaHWs, KOUTO He 3aBWUCAT OT MHOEKC Unu
NMPOMEHNUBU NPOLEHTH (HanpuMep, IM3MHIOBY MnallaHus, 6asupaHn Ha NPoLEeHT OT npogaxbuTe Ha
JpyXecTBoTO) Ce W3KM4YBaT OT MbPBOHAYaNHOTO OLEHsBaHe Ha MnacvMBa W akTMea MO NU3MHra.
OpyxecTBOTO Knacuduumpa akTMBUTE CK C NPaBO Ha Non3sBaHe Mo NocnefoBaTeNeH Ha4YuH B CBOMTE
MMOTM, MaLUUHU U CbOPBXXEHUS (BIDKTE MOSICHEHKE 6).

Bceku nmanHr oBUKHOBEHO Hamnara orpaHuyeHne, Ye akTMBUTE C NpaBo Ha nonssaHe Morat ga 6baar
“3nonssaHy camo oT [IpyKeCcTBOTO, OCBEH ako [Jpy»ecTBOTO MMa AOrOBOPHO MpaBo Aa npeotaasa
rnoa Haem akTuea Ha TpeTo nuue. 3abpaHeHo e Ha [lpyXecTBOTO Aa npodaBa MnuW 3anara Haetute
akTuBM kaTo obesneveHne. CbrnacHo AOroBOpUTE 3a NMU3MHT [pyXecTBOTO TpsbBa oa noaabpxa
HaeTUTe MMOTU B O06PO CbCTOSHME U [a BbpHE UMOTWUTE B MbPBOHAYANHOTO UM CbCTOSIHWE cref
U3TUYaHe Ha NU3NHIOBMSA [OroBOpP.

JInanHroBun nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

OpyxecTBoTo e u3bpano Aa He nNpu3HaBa 3agbihPKeHUMEe MO JM3WHIOBU [OroBOpW, ako Te ca
KpaTKOCPOYHU (NN3MHIM C O4aKBaH CpPoK OT 12 mMecela Mnu No-mMarsko) Uin ako Te ca HaeM Ha akTUBM
C HUcKa cToMHOCT. MnawaHns HanpaBeHy No Te3n NIM3MHIOBU JOFOBOPM Ce NpU3HaBaT KaTo pasxog no
NMHenHus MeTod. B gonbrHeHwWe, HAKOM NPOMEHNMBU NU3MHTOBM NnallaHus He moraTt ga 6bpat
npu3HaBaHW KaTo NMM3MHIOBW NacKBK U Ce NPU3HaBAT KaTo pasxos B MOMEHTa Ha Bb3HWUKBAHETO UM.

Pasxogute 3a 2024, cBbp3aHu C NnawaHus, KOMTO He Ca BKIIOYEHU B OLeHKaTa Ha 3agbiDKeHnsaTa no
NIN3VHIOBM OOrOBOPMU, Ca KaKTo criefBa:



2024 2023

Xun. n.. XUn. n..

KpaTKOCpOYHM NIN3NHIOBK 4OrOBOPU 33 36
MpomMeHnMBM NNU3NHIOBM NNaLlaHns 131 305
164 341

PasxoguTte 3a nuxeBu Mo NM3MHIOBM AOrOBOPW, BKIHOYEHU BbB (DMHAHCOBUTE pasxogu 3a nepuoja,
npukntoysaly Ha 30 oHK 2024 r. ca 4 xun. nB..

HonbnHuTtenHa VIHCpOpMaLWIﬂ 3a BUOOBETE aKTMBU C NpaBo Ha noJsi3aBaHe nva B NoACHeHne 6.

18. Mpuxoau 3a 6bAEWM Nnepuoau

Tekywm HeTekywum
30.06.2024 31.12.2023 30.06.2024 31.12.2023
XUn. nB. XUn. nB.. XUn. nB.. XUn. nB.
Mpuxoan 3a 6bAeLmn nepmoam no
AOroBOpwu 3a yypeasiBaHe Ha
BELLHO NpaBo Ha Nosi3aBaHe 934 934 1339 1 806
934 934 1339 1 806

MHBECTULMOHHM NMOTK Ca OTAaAEeHW Nod Haem no cnopasymMmeHunda 3a ydpensdsaHe Ha BELHO npaBo
Ha noJji3BaHe CbC CPOK CpeaHO 3a AaeceT roanHun.

19. TbproBcku ¥ Apyru 3aAbINKEHUA
TbproBckuTe 3adbIDKEHUS, OTPa3eHU B MHOMBMOYaNHMS OTYeT 3a (PUHAHCOBOTO CbCTOSIHUE,
BKITHOYBAT:

30.06.2024 31.12.2023

XUn. nB. Xun. n..
HeTexkywu
THproBCcKkn 3aabIDKEHNS 1214 1214
drHaHCOBK Nacmemn 1214 1214
Tekywmn
THproBCKn 3a0bIKEHNS 786 1223
Peno coenkn 682 621
HeycToiku - 200
MapaHuun 63 61
®duHaHCOBM NacuBm 1531 2 105
[aHbyHKM 3agbrmkeHnsd 91 296
Opyrv 3agbrxeHus 191 109
HedmHaHcoBM nacuBu 282 405
THpProBCcku U Apyru saabrxeHUs 1813 2510

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKylUMTe TbProBCKU U APYrY 3aQbiHKEeHUs ce npuema 3a pasymHa
NpubnuanTenHa oueHka Ha cripaBeanMBaTta UM CTOWMHOCT.

HeTekywute TbproBckM 3agbikeHus B pasmep 1214 xun. ne. (2023 r.: 1214 xwn. nB.), ca
Bb3HMKHANM BbB Bpb3Kka C pPa3CpPOYMEHO 3aAabimkeHuMe 3a npugobusaHe Ha umoT npes 2021 r.
3agbmkeHneTo nagexupa npes 2028 r.

TbproBckute 3agbibkeHUs B pasmep Ha 786 xun. nB. (2023 r.. 1 223 xun. nB.) npeacrasnsiBat
TbProBCKM B3aMMOOTHOLLEHUS] Bb3HWKHANM B pe3ynTaT Ha OCHOBHAaTa AeNHOCT Ha [py»XeCcTBOTO.

20. Bb3HarpaxgeHusi Ha nepcoHana

20.1. Pa3xogu 3a nepcoHana
PasxoauTe 3a Bb3HarpaxaeHus Ha nepcoHana BKN4BaT:



30.06.2024 30.06.2023

XUn. NB. XWn. ne.

Pa3xogu 3a 3annatu (248) (237)
Pa3xogu 3a coumanHu ocurypoBku (42) (40)
Pa3xoau 3a nepcoHana (290) (277)

20.2.
[MeHCMOHHUTE 1 apyrn  3agbiikeHunda KbM nepcoHana
(bMHaHCOBOTOCbCTOﬂHMe,CerCTOHTOTCﬂeﬂHMTecyMMZ

npu3HaTn

MeHCUOHHM 1 APy 3aAbIMKEHUA KbM NepcoHana u oCUrypuTenHu MHCTUTYLK
B MHAMBMOYyanHMsS OTYeT 3a

30.06.2024 31.12.2023
XUI. NB. XUn. NnB.
HeTekywm:

O6esweTeHns no Kogekca Ha Tpyaa 10 10
HeTekyLwmn NeHCUOHHN 3aabIDKeHNs KbM nepcoHana 10 10
Tekywm:

3aabmKeHns No HeM3nNon3BaHW OTNYCKM Ha NepcoHana 6 15

3agbKeHns 3a coumarnHu OCUrypoBKu 14 22
TeKyLwmM NEHCUOHHN 1 APYIN 3a0bIDKEHNUS] KbM NepcoHana 20 37

21. NMpuxoaun oT ycnyru, CBbp3aHu C UMOTHU
Mpuxogute oT ycnyrm Ha [pyXecTBOTO MoraT fa 6bAaaTt aHanManpaHu, KakTo crnejsa:
30.06.2024 30.06.2023
XUn. NnB. XWn. NnB.
lMpuxoam ot oTAaBaHe Ha MMOTK NOS Haem 2821 2 837
Mpuxoam oT yupeneHo BELHO NpaBo 3a MnornssaHe Ha MOTU 467 467
3288 3 304

[JpyecTBOTO Noka3ea CTabWUIHOCT Ha nasapa 1 He ce 3abensi3Ba TEKy4YeCTBO Ha HaemaTenu Ha oguc

MOLLM.

22. Opyrv npuxoaun

30.06.2024 30.06.2023
XWn. nB. XWn. nB.
Opyrn - 36
- 36
23. Pa3xoagu 3a matepmanu

30.06.2024 30.06.2023
XWn. nB.. XWn. nB.
Paaxogu 3a ropmso (5) @)
Pa3xogu 3a koHCymaTuBM (6) 3)
Apyrm 3) 3)
(14 (13)

24. Pa3xoau 3a BbHLUHU YCIyru
30.06.2024 30.06.2023
XWn. nB.. XWn. nB.
EnekTpunyecka eHeprus (109) (164)
Pasxoam 3a Haem 1 KOHCymMaTvBU (228) (264)
Takeu (51) (84)



Tonnocdukauus (52) (68)
Opyru (229) (219)
(668) (799)

25. ®MHaHCOBM NpUXoaun 1 pasxoau

duHaHcoBUTE npuxogun 3a npeacraBeHNnTe OT4ETHU nepmnogn morat aa 6boat aHanmanpaHu, Kakto
cnegea.

30.06.2024 30.06.2023

XUn. NnB. XUn. NnB.
Mpuxogm oT NuxBwu - pMHaAHCOBU NacMBK NO amopTU3npaHa
CTONHOCT NO 3aemMm 196 128
Mpuxogm oT NUxBwM - pMHaAHCOBU NacMBK NO amopTU3npaHa
CTOMHOCT MO Liecum 635 752
Mpuxoan oT onepauun ¢ PUHAHCOBU aKTUBU, OTYUTAHU MO 283 716
crnpaBefiMBa CTOMHOCT B nevanbaTa nnum 3arybarta, HeTHO
PuHaHcoBU npuxoaun 1114 1596

durHaHcoBUTE pa3xoan 3a npeacrtaBeHuUTe OTYETHU nepunogu mMorat ga oboaT aHanmanpaHun, Kakto
cnepgBa:

30.06.2024 30.06.2023

XUI. NB. XWn. nBe.
Pa33<op,m 3a NNXBX No PUHAHCOBM NAcUBMK NO aMOpPTU3MpaHa (1 405) (1 900)
CTOMHOCT —3aemMu

Paaxoau 3a niMxsm NoO NU3NHIOBU 4OroBOpU 4) 3)
3arybu oT oueHka no crnpaBennuea Ha OUHAHCOBW akTUBM,

OTYMTaHM No crnpaBenMBa CTOMHOCT B NevanbaTa nnu 3arybara, (530) (476)
HETHO

Opyrv pbnHaHcoBK pasxoam (223) (155)
®duHaHcoOBM pa3xoau (2 162) (2 534)

26. Joxopn Ha aKuus

OCHOBHUAT OOX04 Ha akuuMsi € M34YWUCNeH, KaTo 3a YMCNUTEN e U3Mon3BaHa HeTHaTa nevanoa,
nognexatlia Ha pasnpeneneHune mexany akumoHepuTte Ha ,D,py)KeCTBOTO.

CpenHonpeTerneHuaT Gpoii akumm, M3nonsBaH 3a W3YNCNABAHETO Ha OCHOBHWUA [0XOA Ha aKuus,
KakTO W HeTHaTa nevan6a, noanexaiwia Ha pasnpegeneHve Mexay npuTexaTtenuTe Ha akuun e
npeacTaBeH, KakTo criedsa:

30.06.2024 30.06.2023

Mevanba, nognexaiia Ha pa3npegenexHve (B nB.) 829 318 839 323
CpegHonipeTerneH 6pon akuum 68 979 758 68 979 758
OcHOBeH goxoa Ha akuua (B NnB. 3a aKuus) 0,01 0.01

27. Caenku cbC CBbp3aHu nuua

CB'bpSaHI/ITe nnua Ha ,D,py)l(eCTBOTO BKMoYBaT cobCTBEHMLMTE, OblLUEePHO APYXEeCTBO W KIHO40B
ynpaBlieHCK/ nepcoHarn.



27.1. Caenku cbc cobcTBeHULUTE

2024
XWn. NnB.
Caenku cbc cobcTBEHULN:

Ha4MCneHn NUXBen No NpeaocTaBeHn 3aemu 50
Bb3cTaHOBEHM cyMu MO NpeaoCcTaBeHn 3aeMu 241
MpepocTtaBeHn cymu no 3aemu 30

Caenkn ¢ obLUepHo npeanpuaTue:
npegocTaBeH 3aem 196
HayuMCreHn NNXBK Mo NpeaocTaBeHn 3aemm 119

27.2. Caoenku c Kn4yoB ynpaBlieHCKU NepcoHan

2023
Xvn. ne.

54

2538
155

KntoyoBuaT ynpaBJieHCKM nNnepcoHast Ha lD,py)’:(eCTBOTO BKMoYBa uneHoBeTe Ha CbBeTa Ha
anpekrtopuTte. B'b3HaI'pa)Kﬂ,eHl/lﬂTa Ha KI4oBUA YynpaBJiIieHCKXU nNepcoHasl BKIW4BaT cCliegHuTe

pasxoau:
2024 2023
XWn. nB.. XWn. nB.
KpaTkoCcpoyHu Bb3HarpaxkgeHus:
3annaru, BknoymTenHo 6oHycu 36 36
Pasxogu 3a coumanHu ocurypoBkm 10 10
OB6LLO KPaTKOCPOYHM Bb3HArpaXKgeHus 46 46
28. Pa3yeTu cbC CBBbpP3aHM NuUa B Kpasa Ha roanHarta
30.06.2024 31.12.2023
Tekywmn XWN. NnB. XWn. NnB.
B3emaHus oT:
Cob6cTBEHULM:
lNpepocraBeH genosunt 1767 1753
lNpepocTtaBeH 3aeM U Ha4YUCNEHN NUXBU 718 922
2485 2675
OblepHU npeanpuaTus:
lNpepoctaBeH 3aeM U Ha4YUCNEHN NUXBU 9115 9505
OvakBaHu KpeguTHM 3arybu Ha B3emaHus OT CBbp3aHn n1ua (698) (698)
O6wWo B3emMaHUsi OT CBbpP3aHu nuua 10 902 11 482

M3ameHeHneTo B pa3mMepa Ha KopekTnBa 3a O4akBaHWU KpeaAUTHU 3ary6m Ha B3eMaHWUATa OT CBbp3aHu

nvua moxe ga 6bvae npencrtaBeHo no cregHuna HavYnH:

2024 2023

XWn. nB. XWn. nB.

Canpo kbM 1 aHyapu (698) (619)
3aryba o1 obesueHka - (79
Canpo KbM Kpasi Ha nepuoaa (698) (698)




3aabrKkeHnsTa KbM CBbp3aHM Nnla ca KakKTo crnegBa:

2024 2023
TeKkywm XuUn. nB. Xun. nB..
3aabnKeHns KbM:
CobcTBEeHMUM
3aabImKeHUs no nuUxesm 1 1
1 1

29. YCnoBHM aKTUBU U yCInoBHU nacuBun

YcnoBHUTE nacveu ca CBbpP3aHnN CbC 3aliloXXeHUTe obesneveHus ot ﬂ,py)KeCTBOTO no nolsiy4yeHnTe oT
Hero 6aHKOBW 3aeMMu. npe,EI,OCTaBeHVITe obes3neyeHus npeancrtasnaBaTt 3eMU U crpaan OoT4UTaHU KaTto
WHBECTMLUMOHHN MMOTU. BanaHcoBUTe CTOMHOCT Ha 3aNoXeHUTE MMOTU Ca OMOBECTEHWN B MOSICHEHUE

8.

ﬂ,py)l(eCTBOTO € npegocrtaBuiio, Kato obesnevyeHune no nony4yeHn 3aemMum m peno caesikum (bVIHaHCOBVI
aKTMBM N akuMn OT KanuTana Ha ObLlepHO OPYXeCcTBO, OrnoBecTeHn B nodacHeHus 10.3, 7.
ﬂ,py)l(eCTBOTO e OGBbp3aHO C JOroBopwu 3a Liecumn ornoBecTeHn B nosicHeHue 10 B cnyqal7| Ha npomMAHa
Ha JeNCcTBaLLOTO 3aKOHOAATENCTRO, [orosopuTte 3a uecun ce pasBanaTt no npaBo U Ce Bb3CTaHOBABA
NpaBHOTO MOJ10XKEeHNe Ha CTpaHUTe npean CKno4YBaHETO UM.

He ca Bb3HMKHanNM ycrnoBHM nacuem 3a [pyxecTBOTO MO OTHOLLEHWE Ha AbLLEPHN NPEANPUATHUS.

Mpes nepunoaa HsaMa npegsBeHu NpaBHU UCKOBE cpeLly [pyXecTBOTO.
30. Kateropun douHaHCOBM aKTUBU N NacuBU

BanaHcoBuTE CTOMHOCTM Ha (OUHAHCOBUTE aKTUBM W nacuBym Ha [pyxectBOTO Morat ga ObaaTr
NnpeacTaBeHU B CNeAHUTE KaTeropum:

®dPuHaHCOBU aKTUBHU MosicHeHUue 30.06.2024 31.12.2023
XUn. NnB. XWUN. NnB.
[ObnroBu UHCTPYMEHTU, OTYUTaHU MO
amopTuaupaHa CTOMHOCT
BaemaHuna no gorosopwu 3a uecum 10.1 22 355 22113
MNpepocTtaBeHn 3aemu 10.2 6 829 7 529
Tbproecku 1 apyrn B3eMaHus 13 17 837 18 483
BaemaHuna oT cBbp3aHu nuua 28 10 902 11 482
Mapu 1 napnyHn ekBMBaneHTn 14 261 166
58 184 59773
drHaAHCOBK aKkTMBK NO crnpaBeniMBa CTOMHOCT 10.3
npes nedyanbara nnu 3arybarta '
BopcoBu kannTanoBu UHCTPYMEHTU 4410 4847
[oroBopHn dpoHaoBE 2971 -
HekoTupaHu kannutanoBu UHCTPYMEHTU 1030 1030
8411 5877
®duHaHcoBU Nacusm MosicHeHue 30.06.2024 31.12.2023
XUn. NnB. XUn. NnB.
®drHaHCOBU NacuBMX, OTYUTaAHU NO aMOpPTU3MpaHa
CTOWHOCT:
MNonyyeHun 3aemun 16 111 397 115 566
3agbrmKeHnst No JIM3NHIOBM JOrOBOPU 17 219 218
Tbproecku 1 Apyrn 3agbrmkeHus 19 3027 3319
3aabmKeHnst KbM CBbP3aHu nuua 28 1 1
114 644 119 104

BwkTe noscHeHue 4.15 3a MHGOpMauus OTHOCHO CYeTOBOAHATa MOMUTMKA 3a BCHAKa KaTeropus
(PUHAHCOBM WMHCTPpYMEHTU. MeToauTe, U3NOMn3BaHU 3a OUeHKa Ha chnpaBefnvMBuUTe CTOMHOCTU Ha
(PUHAHCOBM aKTMBU W NMacuBK, OTYUTAHU NO CnpaBefnMBa CTOMHOCT, Ca ONUCaHu B MOSICHEHUe 32.



OnucaHve Ha nonuTMKaTa W UenuTe 3a ynpaBneHMe Ha pucka Ha [pyXecTBOTO OTHOCHO
(PUHAHCOBUTE UHCTPYMEHTM € NpeacTaBeHO B NosicHeHue 31.

31. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE UHCTPYMEHTHU

Llenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUe ynpaBrneHne Ha pucka

,D,py)KECTBOTO € W3JNNI0OKEeHO Ha pa3nnyHn BMOOBE pPUCKOBE MO OTHOWEHME Ha CpVIHaHCOBVITe cun
MHCTPYMEHTW. Han-3HaummunTte Q)VIHaHCOBVI pUCKoBE, Ha KOUTO € U3JTOXKEHO ﬂ,py)KeCTBOTO Ca nasapeH
PUCK, KpeaunTeH pUCK U IMKBUAOEH PUCK.

YnpaeneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLUeCTBSBa OT LeHTpanHata agMUHUCTpauusi Ha
OpyxecTBoTO B CbTPYAHMYECTBO CbC CbBeTa Ha aupekTopuTe. [NpropuTeT Ha PbLKOBOACTBOTO € Aa
OCUTypU KpPaTKOCPOYHUTE M CPEAHOCPOYHM MapUy4HM MOTOUM, KaTO Hamanu u3naraHeTo cu Ha
dmHaHcoBM nasapu. ObnrocpoyHuTe (OUHAHCOBM WHBECTMLMM Ce ynpaBnsaBaTt, Taka 4ye ga umat
ABbNrOCPOYHa Bb3BPaLLAEMOCT.

JpyxecTBOTO He ce 3aHNMaBa aKTUBHO C TbPryBaHETO Ha (PMHAHCOBU aKTMBM 3a CMEeKynaTUBHMW Lenu,
HWTO NMbK M3gasa onuum.

31.1. AHanus3 Ha nasapHuAa pUck

BcrnencTteure Ha M3non3BaHeTo Ha PMHAHCOBU MHCTPYMEHTH [py)XeCTBOTO € N3MOXEHO Ha Na3apeH
PUCK 1N NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BanyTHUS KYPC, NIMXBEH PUCK, KAKTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHU LieHW, KOETO Ce ObJPKU HAa onepaTvBHATa U MHBECTULMOHHaTa AEAHOCT Ha
HpyxecTtBoTO.

31.2. BanyTteH puck

Mo-ronamata 4Yact OT cgenkute Ha [pyxecTBOTO ce ocbliecTBABaT B Obnrapcks nesa.
YyxaecTpaHHUTe TpaH3akumm Ha [pyXecTBOTO, AEHOMWHMPAaHW [faBHO B €BPO W He wusnarar
[pyxecTBOTO Ha BanyTeH pUCK, TbI KaTto eBpoTO € dmKcupaHa BaryTta B ycrnosusita Ha BanyreH
6opa. KypcbT Ha 6bnrapckus nes kbM eBpoTo e hmkcupaH Ha 1 eBpo = 1.95583 nesa.

31.3. INuxBeH puck
MonutukaTta Ha JpyXecTBOTO € Haco4YeHa KbM MUHUMU3NPAHE Ha NUXBEHUS PUCK NPU AbArOCPOYHO
duHaHcupaHe. Kbm 30 toHu 2024 1. [pyXeCTBOTO € U3MNOXEHO Ha PUCK OT NpoMsiHA Ha nasapHuTe
NIMXBEHW NPOLIEHTU MO YacT OT GAHKOBUTE CU 3aeMU, KOUTO Ca C NPOMEHNMB JINXBEH NPOLEHT. Benykum
Apyrn (orHaHCOBU aKTMBU 1 NacuBu Ha [pyXecTBOTO ca ¢ oUKCUpaHN NMXBEHU NPOLEHTN.

31.4. AHanus Ha KpeaUTHUSA PUCK

KpeOuTHUAT puck npefcTaBnsiBa pUCKbT OafleH KOHTpareHT Ja He 3annati 3agbiPKEHUETO CU KbM
OpyxecTBoTO. [Ipy>XECTBOTO € M3MNOXeHa Ha TO3M PUCK BbB Bpb3ka C pasnuyHM (PUHAHCOBM
WHCTPYMEHTU, KaTo Hamnp. Npu NpefoCTaBsHETO Ha 3aeMu, Bb3HWKBAHE Ha B3EMaHWsi OT KIMEHTH,
[eno3vpaHe Ha cpefcTBa u Apyru. MianaraHeto Ha [py>XecTBOTO Ha KPeAUTEH PUCK € OrpaHnyeHo o
pa3mepa Ha GanaHcoBaTa CTOMHOCT HA (PMHAHCOBUTE aKTUBU, MPU3HATK B KPasi HA OTYETHUSI NEpPUOA,
KaKTO € NOCOYeHO No-Jony:

PUHaAHCOBU aKTUBU 30.06.2024 31.12.2023
XWn. nB.. XWn. nB.

Fpynu ¢puHaHCOBU aKTUBMU — 6anNiaHCOBU CTOMHOCTMU:

[bnrosm MHCTPYMEHTM NO amopTU3MpaHa CTOMHOCT 58 184 59 773

®PuHaHCOBM aKTMBW MO cnpaBeanMea CTOMHOCT Npe3 8411 5877

neyan6ara wnu 3arybarta

BanaHcoBa cToMHOCT 66 595 65 650

,D,py)KeCTBOTO penoBHO cnegn 3a HEeU3NbJIHEHUETO Ha 3ablDKeHUATa Ha CBOWU KIMUMEHTU U Opyru
KOHTpareHTn, ycCtaHoBeHN nHOMBMAyanHoO Uinn Ha rpynum, n n3non3sa tasu I/IH(bOpMaLI,MFl 3a KOHTpon
Ha KpeauTHUA PUCK. MonuTtuka Ha ,D,py)KeCTBOTO € [Ja U3BbpLuBa TpaH3aKUuMn CaMO C KOHTpareHtu c
D,O6'bp KpeauTeH peI;ITI/IHF. PbkoBoacTBOTO Ha |D,py)l(eCTBOTO C4ynTa, 4e BCUYKM TropecrnomMeHaTu
CbVIHaHCOBVI aKTUBM, KOUTO He ca Ounu ob6e3ueHsiBaHM WM ca C HacTbnui nagex npes
npegcraBeHNTE OTYETHU Nnepuoaun, ca CbVIHaHCOBVI aKTMBU C BUCOKa KpeanTHa OLeHKa.



Kbm 30.06 2024 r. [pyxeCTBOTO € NpeAoroBopuo ycrnoBsmsaTa no B3eMaHUs € U3TEKBbI Nagex.

MNpe3 oTyeTHUTE Nepuoa BCUYKM MPOCPOYEHN B3EMaHUs ca 0Be3LEHEHN, CbINacHO N3NCKBaHUATa Ha
MC®O 9.

o oTHoweHne Ha TbProBCKUTE N APYyrn B3emMaHud lD,py)’r(eCTBOTO HE € WU3JNI0)KeHO Ha 3Ha4duTelieH
KpeanTteH pUCK KbM HUTO eAuH OoTAeJiIeH KOHTpareHT Wi KbM rpyna OT KOHTpareHtu, KOUTo mmat
CXOOHW XapaKTepUcCTUukun. T'pr'OBCKVITe B3€éMaHuA ce CbCTOAT OT rojidam 6p017| KIMMEHTU B Pa3JiNyHU
nHOycTpum mn I'eOI'paCbCKVI obnactn. Ha 6asaTa Ha NCTOPUYECKN NOKa3aTesin, pbKOBOACTBOTO CHUTA,
Ye KpeaunTHaTa OleHKa Ha TbProBCKM B3eMaHuA, KOUTO HE Ca C U3TEKbJ1 Naaex, e ,D,06pa.

KpeauTHMAT pnck OTHOCHO napw 1 NapudHu eKBMBaneHTu, CpeacTBa Ha NapuyHMs nasap ce cuuTa 3a
HECBLLECTBEH, Tbi KaTO KOHTpareHTUTe ca 6aHku ¢ Aobpa penyTauums U BUCOKa BbHLUHA OLIEHKa Ha
KPEeAUTHUS PENTUHT.

31.5. Opyru puckose

Ha 24 despyapn 2022 r. Pycua 3anovHa BOMHaA C YkpanHa. ToBa goBede A0 CBETOBEH Xaoc,
VIH(*)J'IaLI,I/IFl N CbTpecCeHna Ha CBETOBHUTE Nasapu. Kbm Jatata Ha u3rotedAHe Ha unHaAunBuUaOyanHua
dmHaHCOB OT4YeT, BoOWHAaTa NPOAbIKaBa, CBETOBHWTE NUAEpW HamnaraT 3HaYMTEeNHW CaHKUMM Ha
Pycus.

PbkoBoACTBOTO Ha [pyKeCTBOTO CyMTa, Y€ KbM HACTOSILLMS MOMEHT B KPaTKOCPOYEH MriaH He ce
ovyakBa 3HAYMTESIHO BrOLIABAaHE Ha KPeAWTHOTO KayecTBO Ha KOHTpareHTUTe Hail-Beye MNopaam
aKTUBHUTE MepKW, NpeanpueTn oT NpaBMTENCTBOTO Ha Peny6nuka Bbnrapus.

PbKOBOACTBOTO € M3BBLPWMWIO WM MPOAb/KaBa Aa W3BbPLUBA MOHWTOPWHI 3a HanM4MeTo Ha
ObIrOCPOYHN MHAMKALUMM 3a BMoLWaBaHe, kKaTo obWwnTe BpeMEHHU NOTEHUManHn MKBugHn npobnemm
Ha KOHTpareHTUTe, NOPOAEHN MpPSKO OT BOMHATa B YKpavHa He ce cyuTaT 3a MHOMKauum 3a
BMoOLIaBaHe Ha KPeaUTHOTO KavyecTBo.

Opyr puck, KOMTO CTOM Mpen OPYXKEeCTBOTO € rnobanHWTe KNUMaTtU4HW NPOMEHU W BIMSIHUETO UM
BbpPXY XMBOTa Ha xopaTa. B pesyntaT Ha nowa ekonorMyHa nonutuka B LENWs CBAT, npes
nocnegHvTe feceTnneTusi ce 3abens3Ba 3Ha4YMTENHU KMMMaTUYHU aHoManuu. ToBa Moxe Aa aosefe
[0 HenpeaBMaYMM NPOMEHUN BbB BpeEMETO, Bypu, CUMHN BETPOBE, HABOAHEHWS 1 Ap.

3a HamansiBaHe Ha e(beKT OT BJIIMAHNETO Ha KnnMmaTta ﬂpy)KeCTBOTO cnean 3a n3npaBHOCT Ha cBoUTE
MHBECTUUMOHHN UMOTU U CbOPDBXEHUA, U3BbpLIBaAT C€ HaBpeMEeHHU PEeMOHTU U UMYLLECTBOTO Ha
OPYXeCTBOTO € 3aCTpaxoBaHo, cpeLlly npnupogHu b6encTBus.

P1HKoBOACTBOTO HE OTYKUTA, Ye BNUAHNETO HA KNUMATUYHUTE NPOMEHU N Cepno3eH PUCK, Npen KONTO e
n3npaBeHo ,D,p)/)KeCTBOTO, 3al0ToO AeNHOCTTa MYy He Ce BInud Np4ko Ha NpoMeHuUTe BbB BPEMETO.

31.6. AHanus Ha NMKBUAHNA PUCK

JIVkBNOHWAT puUCK NpeacTaBnsiBa pUCKbT OpyXeCTBOTO A HE MOXe [a Moracu CBOMTE 3agblhKEHUs.
[py>xeCTBOTO NocpeLla HyXauTe cu OT NMNKBUOHWN CPeacTBa, KaTo BHUMATENHO Criefum niallaHusita no
noracuTeniHATE MMIAaHOBE Ha [ObJITOCPOYHMTE (PUHAHCOBU 3a4bI/DKEHUs, KAaKTO W BXOAAWMUTE U
N3XOOALLM NapuU4HM NOTOLM, Bb3HMKBALLM B XO4a Ha onepatMBHaTa AEVHOCT. Hyxaute oT NUKBUOHU
cpeacTBa ce cnegsaT 3a pasfMYHU BpeMeBW Nepuoamn - exeaHEeBHO N eXeCeaMWUYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NporHo3n. HyxxauTte oT NUKBUOHWM CPeACTBa B Ab/TOCPOYEH NMaH - 3a nepuoam
ot 180 u 360 gHW, ce onpedenat mecevyHo. HyxauTe OT napuyHU cpeactBa ce cCpaBHABAT CbC
3aeMUTE Ha pas3norfiokeHuwe, 3a da ObAaT YCTaHOBEHU W3NUWBUM unu gedvuntn. To3n aHanus
onpedens panu 3aemMuTe Ha pasnofioKeHWe e ca JOCTaTbyHW, 3a Aa MOKPUAT HyXauTe Ha
OpyxecTBOTO 32 Nepuoaa.

OpyxecTBOoTO AbpXKM Napu B Opon, 3a ga nocpelya NUKBUOHWUTE CUM HyXau 3a nepuogm o 30 gHw.
CpeacTtBa 3a 4bNTOCPOYHUTE NIUKBUOHW HYXXAM CE OCUIypsiBaT Ypes3 3aemMu B CbOTBETHUS pasMep U
npogaxba Ha ObNrOCPOYHM PMHAHCOBM aKTUBMK.

dPurHaHCOBMTE aKTUBMU KaTo cpeacTBoO 3a ynpaBJrieHUe Ha NIMKBUAHUA PUCK

Mpy oueHsiIBaHETO U YNpaBreHWETO Ha NIUKBUOHUA pUCK [Ipy>KeCTBOTO OTYMTa OYaKBaHWUTE MapUYHM
noTouy OT (PUHAHCOBU WMHCTPYMEHTW, MO-CMeuuanHo HanMyHUTe MNapuyHU CPeacTBa U TbpProBCKU
B3eMaHus. HanuyHuTe napuyHuM pecypcu UM TbProBCKM B3eMaHUs He HadBullaBaT 3HAYUTErNHO
TEKYLLUTE HY>KOM OT U3XOAsLL, MapuUyeH MoTOK.



32. OueHsBaHe no cnpaBegnnBa CTOMHOCT

32.1. OueHsiBaHe no cnpaBeasiMBa CTOMHOCT Ha (hMHAHCOBU UHCTPYMEHTHU
®PuHaHCOBNTE aKTUBM U MacvBW, OTYMTaHM MO crpaBegsiMBa CTOWHOCT B MHAMBMAYyanHWS OTYET 3a
hMHaAHCOBOTO CbLCTOSIHME, Ca FpynupaHu B TpU HMBaA CbOOpasHO Mepapxusita Ha crpaBenvBara
cTonHocT. Tasm nepapxus ce onpegerns Bb3 OCHOBA Ha 3HA4YMMOCTTa Ha BxoAsuiata MHdopmauus,
n3nonaeaHa npu onpegensdHeTo Ha cnpaBegnuBaTa CTOMHOCT Ha (PUHAHCOBWUTE aKTUBM M NacuBeMy,
KaKkTo crnefBa:

1 HMBO: NasapHu LeHW (HeKOPUIMpaHu) Ha akTUBHM Nasapu 3a NOAEHTUYHW aKTUBW UMW NacuBM;
2 H¥BO: BXoAdLWa MHOPMaLMs, pasnnyHa OT Nas3apHU LEHW, BKMOYEHW Ha HUBO 1, KOATO
Moxe Aa 6bae HabniogaBaHa MO OTHOLWEHME Ha JafeH akTUB UMW nacus, Unu npsko (T. e.
KaTo LieHWN) nnm KOCBEHO (T. €. Ha 6a3a Ha ueHUTe); u
3 HuBO: BXOAdWwaA MHMoOpMaumus 3a AadeH akTMB WnM nacus, KoATOo He e 6asupaHa Ha
HabnogaBaHn NasapHy AaHHW.
HdageH drHaHCOB akTUB MM NacmB ce knacuduumpa Ha Han-HUCKOTO HMBO Ha 3HauYMMa Bxogsdia
nHdopmaums, n3nonssaHa 3a onpeaensHeTo Ha cnpaBeAnuBaTa My CTOMHOCT.

31 pekemBpm 2023 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWN. NnB. XWUn. NnB. XWUn. NnB. XWI. NB.
®dPuHaHCOBU aKTUBHU
BopcoBu kanuTanoBu MHCTPYMEHTH 4 847 - - 4 847
HekoTupaHu kanutanoBmn MHCTPYMEHTHU - - 1030 1030
O0Lwo akTneun 4 847 - 1030 5877
30 oHKM 2024 . Hueo 1 HuBo 2 Hueo 3 O6wo
XWUn. NnB. XUn. NnB. XUn. NnB. XWn. NnB.
®dPuHaHCOBU aKTUBHU
BopcoBu kannTanoBu UHCTPYMEHTU 4410 - - 4410
[oroBopHn poHaoBE - 2971 - 2971
HekoTupaHu kannutanoBm UHCTPYMEHTU - - 1030 1030
O6LWo akTnBm 4410 2971 1030 8411

I'Ipe3 OTHETHUTE Nepmnoan He e nMmasno 3Ha4nvn TpchcbepM Mexay otaerniHuTe HuMBa.
MeToguTte u TeEXHUKUTE 3a OLEeHABaHE, N3MNON3BaHN npu onpenendHeTo Ha cnpaBseannBaTa CTOMHOCT,
He Cca NpoMeHeHn B CpaBHeEHMEe C NpeaxogHua oT4eTeH nepumoa.

a) Akuuu

CnpaBeanuBaTa CTOMHOCT Ha akuuu ce onpefens no nocrnegHo nybrnvkyBaHa LieHa 3aTBaps Ha
bvnrapcka poHgoBa 6opca.

6) lheecmuuyuoHeH ¢hoHD

®durHaHcoBUTE aKTMBM B WMHBECTUUMOHEH ¢OHA ce oTyuTaT Mo chnpaBednvMBa CTOMHOCT W ca
HOMWHMpaHM B 6bnrapcku neea. Pernctpupanu ca Ha Kunbpckata 6opca. Mopaam nunca Ha akTuBeH
nasap cnpaseanusaTa UM CTOMHOCT € Guna onpeaerneHa NocpeacTBOM METOA Ha HETHUTE akTUBM OT
pPBKOBOACTBOTO Ha [py>KecTBOTO.

8) [lsnose 8 0o2o080pHU hoHO08E
CnpaBepgnvBaTta CTOMHOCT Ha JsroBeTe ce onpefens oT uUeHaTa Ha obpaTHO Wu3KynyBaHe,
nyGnvkyBaHa OT CbOTBETHUS (POHA KbM OTYETHATa Aara.

33. Be3Hanu4yHU caenku

Mpe3 2024 r. Jpy>keCTBOTO He € OCbLLEeCTBABaN0 MHBECTULMOHHU NN (OPUHAHCOBK CAENKN, NPU KOUTO
a He ca M3MoMn3BaHW Napyv Unv NapyuyHyu eKBMBaneHT! N KOUTO Aa He ca OTpas3eHu B UHAMBUAYyanHus
OTYeT 3a NapuyHUTE NOTOLMN.



34. NMonutuka u npoueaypm 3a ynpasrieHMe Ha KanuTana

Llenute Ha [pyxecTBOTO BbB Bpb3ka C ynpaBrieHne Ha kanutana ca:
e [a ocurypu cnocobHocTTa Ha [pyxecTBOTO [a NPOALIMKM [a CblLUeCTBYBa KaTo OeWCTBALLO
npeanpusitue; u
e [a ocurypu afekBaTHa peHTabWMHOCT 3a COOCTBEHWUMTE, KaTo onpedens LeHaTa Ha
yCrnyrmTe cu B CbOTBETCTBIE C HUBOTO Ha pucKa.

OpyxectBoTo HabniogaBa kanutana Ha 6asaTa Ha CBLOTHOLIEHWETO Ha KopurMpaHus cobCcTBeH
Kanntan KbM HETHUA ObIIT.

OpyxecTBOTO onpefens kanutana Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHWS KanuTarn,
npeacTaBeHy B MHAMBUAYaNHWSA OTYET 3a (PUHAHCOBOTO CbCTOSIHME.

HeTHMAT Obnr ce um3uncnsiBa kato obuwl Abnar, HamaneH ¢ GanaHcoBaTa CTOWMHOCT Ha napute un
napunvyHMTE eKBUBaneHTu.

IpyXecTBOTO ynpaBnsiBa CTPyKTypaTa Ha kKanutana W npaBy HeobXoOyMUTe KOpEeKLuuM B
CbOTBETCTBME C MNPOMEHUTE B MKOHOMUYEcKaTa OOCTaHOBKA M PUCKOBUTE XapakTepUCTUKU Ha
CbOTBETHUTE aKTUBMU.

B ka4ecTBOTO €M Ha eMUTEHT Ha obnuraumm, Ha [pyXeCTBOTO € HanoXeHo cna3BaHeTo Ha crnegHuTe
CbOTHOLLEHUS Ha Ba3a roguweH PUHAHCOB OTYET:

. CvoTHoweHne [MacuBw/AktuBn: EMUTEHTBT noema 3agbimkeHMe npe3 nepuoda Ao
nsnnawiaHeTo Ha 0b6nMrauMoHHNS 3aem da nogabpa CboTHOWeHNne MNacnuBn/AKTMBK (Cyma TekyLm +
HeTeKyLM MacuBM KbM obllaTa cyma Ha akTuBMTE) He Mo-BMCOKO OT 97%. Kbm 30 woHM 2024 r.
CbOTHOLLEHNETO NacuBu/akTneu e B paamep Ha 49,90% (31 gekemspm 2023 r.: 51,19%);

o lMokputne Ha pasxoguTe 3a nNuxBU: EMUTEHTLT noema 3agbrkeHue npe3 nepuoga Ao
nsnnawiaHeTo Ha obnuraunoHHUS 3aeM Aa nogabpXka CbOTHoWeHueTo lMokpuTme Ha pasxoguTe 3a
nnxBu (M34NCreH, kaTo nevyanbaTta oT obmyanHaTa OENHOCT, yBenuMdeHa C pa3xoamTe 3a NUxXBu, ce
pasgens Ha pasxoauTte 3a Nuxeu) He no-Hucko oT 1,05%. Kem 30 toHn 2024 1. TOBa CbOTHOLLEHWE € B
pa3mep Ha 1,38% (31 gekemspmn 2023 r.: 1,70%);

) Tekywia NUKBMOHOCT: EMUTEHTBHT noema 3agbipkeHne npes nepuoga A0 M3nnawlaHeTo Ha
o6nuraumMoHHMa 3aem [a noaabpXa CbOTHOLIEHME Ha Tekylla fMKBMAHOCT (CyMaTa Ha TeKyLuu
aKTMBM KbM cCymaTta Ha Tekywu nacusn) He no-Hucko oT 0,5%. Kem 30 toHuM 2024 r. ToBa
CbOTHOLLEHWE € B pa3mep Ha 1.46% (31 gekemepu 2023 r.: 1,52%) Ha 6a3a Ha PUHAHCOBKSA OTYET.

OpyxecTBOoTO HabnogaBa kanutana Ha 6a3aTa Ha KOeULMEHT Ha 3afTbXKHSANOCT, NpeacTaBnsBaly
CbOTHOLLUEHMETO HA HETEH ObMAr KbM COBCTBEH KanuTan. HeTHWUSAT AbNr BKMOYBa cymaTa Ha 3aemuTe,
HamareHa c GanaHcoBaTa CTOMHOCT Ha NapuTe Y Napu4HUTE EKBUBANEHTU.

KanuTtanbT 3a npeacraBeHUTe OTYETHU Nepuoam Moxe fa 6bae aHanvaupaH, KakTto crefBa:

30.06.2024 31.12.2023

Xun. nB.. Xun. n..
CobcTBeH KanuTan 118 442 117 613
Owbnr 117 997 123 346
- Mapu 1 napnyHn ekBMBaneHTx (261) (166)
HeTteH gbnr 117 736 123 180
CboTHOLleHue Ha KanuTan KbM HeTeH AbNr 1:0.99 1:1.05

HamaneHneTo Ha KoeduLMeHTa Ha 3aanbXHANOCT npe3 2024 r. ce ObMKM rMaBHO HA HamMarneHUeTo
Ha Oabnra.

35. CbbutuA cnea Kpaa Ha OTYETHUSA Nepuoa

He ca Bb3HUKHanNM Kopurmpawm cbouTUa Unn 3HaYUTENHN HEKOPUIMpaLLM CbOUTUS MeXAay AaTtaTta Ha
(bMHaHCOBMS OTYET M AaTaTa Ha OTOpU3MpaHeTo My 3a ogobpeHue 3a nNyGnukyBaHe.



36. Opo6peHune Ha HAMBMAYanHUA MHaAHCOB OTYeT

WHamnsuayanHusat gouHaHcoB otyeT KbM 30 toHM 2024 1. (BKMIOYUTENHO CpaBHUTENHaTa MHdopmaums)
e ogobpeH n npuet ot CbBeTa Ha gupekTtopuTe Ha 30.07.2024 .
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