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NMosAcCHeHnAa KbMm nHanBuAayanHuA (bVIHaHCOB oTyeT

1. MNpeamet Ha genHoCT

.Benrpacd Acet MeHnaxmbHT' ALl e pernctpupaHo Ha 10.03.2010 r. B TbproBCkMA peructbp Kb
AreHuusiTa No BNWCBaHWSITA Ype3 CIMBaHETO Ha 4YeTUpWU ApYXecTBa, a MMeHHO: BusHec LlieHTbp
Jletnwe Codua EOOQL, CnbHueBu Jlvum Aktue EOO[M, Wmotu Haemmn O6cnyxsaHe EOO[L wu
Benrpad Acet MennmxkmbHT EAL. [OpyxecTBoTO € ¢ agpec: rpag Codus, 6yn. bprokcen 1.

OpyxecTBOTO € peructpupaHo Ha bbnrapcka ®ongosa bopca Al Ha 30.03.2010 r. ¢ kog VAM.

Kbm 30 centemBpu 2024 r. [lpyXeCTBOTO € C perncTpmpaH akumoHepeH kanuTan ot 68 979 758 nB.,
pa3npeneneH B 68 979 758 6posi 06bMKHOBEHN BE3HaANMYHM akuMK C NPaBO Ha rnac U ¢ HOMUHanNHa
CTOMHOCT 1 NeB BCsika eaHa.

OcHoBHuTe akumoHepwu Ha ,Benrpad AceT MeHngxkmbHT” ALl kbM 30 centemBpu 2024 r. ca:
30.09.2024 2024 31.12.2023 2023

Bpown akuum % Bpon akuum %
Knbyn EOO[ 20671 191 29.97 20671 191 29.97
YI® Cvrnacue 4 434 456 6.43 4 434 456 6.43
YMNo bbuaewe 3707 800 5.38 3707 800 5.38
Opyrn dumsunyecku n topugnyecky nuua 40 166 311 58.22 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

OpyXecTBOTO uma egHoCTeneHHa cuctema Ha ynpasneHue. CbBeTbT Ha Aupektopute kbMm 30
centemBpn 2024 r. e B cnegHusa cbcTtas: PymeH opaHoB LloHkos, LiBetenuHa AceHoBa [leesa,
Jlnansa Anekcangposa lNeTposa.

OpyxecTBoTO ce NpeAcTaBnsiBa OT U3NbIHUTENHUSA AMpekTop PymeH LioHkoB.

OcHoBHaTa gerHOCT Ha [IpyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COBCTBEHWM UMW HaeTu UMOTU Ha
chmamyeckn unu puaMYecKn nuua 3a AbLArocpoyeH nepuog. Kato cblio Taka M3BbpLUBA U MOKYMKO-
npogax6a Ha CTOKM U yCryru, KOMTO He ca 3abpaHeHu K, 3a KOUTO He Ce U3UCKBA CrneLuarneH N1LUEHs,
NokKyrnka, CTpouTenctso, ob63aBexdaHe, OTAaBaHe Mo HaeMm, ynpaBneHue u npoaaxba Ha
HeOBWXMMW UMOTM, NOKYNKo-Npoaax6a Ha CTOKM Unu Apyru Bewy B MbpBOHavaneH, obpaboteH unum
npepaboTeH BWA, PECTOPaHTLOPCTBO, XOTENUEPCTBO, TypucTMYecka [AeWHOCT, BbTpelHa U
BBbHLUHOTbProBCKa AEWHOCT, MEHUDKMBHT U MAapPKETUHI, TbProBCKO NPEACTABUTENCTBO Ha Gbnrapcku
N YyXOecTpaHHU (PU3UYECKM U OpUaMYeckU nuua, NocpeaHNYecTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCNyru, KaKTO U BCAKaKBU ApYrn pa3peLleHmn OT 3aKoHa AENHOCTH.

BpoaT Ha cnyxuTtenute Ha OdpyxectBoTo kKbM 30.09.2024 r. e 23.
2. OcHoBa 3a U3roTBsiHe Ha UHAUBUAYaNHUsA (PUHAHCOB OTYET

durHaHCcOBUAT OoTYeT Ha [pyXeCTBOTO € U3rOoTBEH B CbOTBETCTBME C MexayHapoaHuTe CcTaH4apTu 3a
dvHaHcoBo oTuyutaHe (MC®O), paspaboteHn un nybnukyBaHM oT CbBeTa MO MeEXOYHAPOAHU
cueTtoBoaHu ctaHaaptTn (CMCC) u npuetu ot EBponenckusa cbios (EC). No cmucwna Ha naparpad 1,
Toyka 8 oT [JonbnHuTenHute pasnopendu Ha 3akoHa 3a c4eTOBOACTBOTO, NPUNoXmm B Bbnrapus,
TepMuHbT ,MCPO, npuetn ot EC* npeacrasnasat MexayHapoaHute cyetoBoaHu ctaHgapt (MCC),
npuetun B cboTBeTcTBUE ¢ PernameHT (EO) 1606/2002 Ha EBponelickmusa napnameHT n Ha CbBeTa.

®drHaHCOBMAT OTYET € CbCTaBeH B Obnrapcku neBa, koeTo e dyHKUMOHanHata BaryTa Ha
OpyxecTtBoTOo. Becmukm cymum ca npeactaBeHM B xunsagu  neBa  (xun. nB.)  (BKAKOYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2023 r.), OCBEH aKo HE € NOCOYEHO APYrO.

To3n douHaHCOB OTHET e nHaMBuAyaneH. [lpyXecTBOTO CbCTaBsA M KoHcoNuAnpaH OUHaAHCOB OTYET B
cboTBeTCTBME C MexayHapogHuTe cTaHgapTy 3a duHaHcoBo oTumTaHe (MCPO), paspaboTeHu u
nybnukyBaHn oT CbBeTa no MexXayHapoaHu cyeToBogHu cTtaHgaptm (CMCC) v npuetm ot
Esponenckua cbio3 (EC), B KOWTO UWHBECTULMUTE B AbLUEPHU MPEeanpuaTUS ca OTHETEHU WU
onoBecTeHn B cboTBeTcTBUE ¢ MC®O 10 ,KoHconnampaHu ouHaHCOBY OTYETH”.
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PbkoBoacTBOTO HOCHK OTroBOPHOCT 3a CbCTaBAHETO N AOCTOBEPHOTO NpeacTtaBAHe Ha MHd)opmau,vaa
B HacToALnA (bVIHaHCOB OTYHeT.

PUHAHCOBUAT OTYET € CbCTaBeH npu cna3BaHe Ha npuHuuna Ha JencreaLlo npeanpuatTune.
MaKpOUKOHOMU"IeCKU u eeonosiumu4ecKku d)akmopu

Mpe3 2024 r. n 2023 r. 3a [py>ecTBOTO Bsixa OT CbLECTBEHO 3HAYEHME CnegHnTe
MaKpPOUKOHOMMYECKN M reonoSIMTUYECKN TEMU:

. "eononuTnyecknTe KOHMNUKTU N OTMUHaNaTa naHaemusa ot Covid-19, goBegoxa Ao pbCT
Ha WHdnNauuaTa n 3abaBsiHe Ha MKOHOMWYECKMS pacTex B usn ceaATt; [NpunaraHute
caHKkuumnTe cpewy Pycusa okasBaT Bb3OEWUCTBME BbPXY CBETOBHATa WKOHOMMKA W
bMHAHCOBMUTE Masapwu, Kato UmaT 3HAYUTESNHM CTPAHUYHU eDEKTM N B ObpXKaBU, HEMPSIKO
3acerHaT OT KOH(IUKTA.

. CunHaTta BonaTUITHOCT Ha LieHaTa 3a enekTpuyecka eHeprsa n npupogeH ras. Kom kpasi
Ha 2023 r. ce HabntogaBa TeHAEHUMS 3a cCTabunuanpaHe Ha LieHaTa 3a eHeprusi, KakTo Ha
pasnuyHuTe eBpornenckn dopcu, Taka u Ha ,Bbnrapcka HesaBucuma EHepruiiHa Bopca®
(BHEB). OcHoBHM pakTOpu, okasBawy BnusiHne BbPXY OusHeca B EBpona 6Gsixa
npoAabiikaBawiarta reonofnuMTMydeckata HecTabMNHOCT, CBbp3aHa C OCHOBHO C
BbOPbXEHNsT KOHGMMKT B YKpalHa M UeHaTa Ha rasa W BucOkaTa MHGnauus npes
nocrnegHuTe ABe roavHu.

. Mpe3 2023 r. cpegHoroguwHaTa uHdnauns B bbnrapua e Hamansna go 9,5%. lNpes
Mecel gekemBpu MeceudHata uHdnaums e 0,3%, a roguwHaTta nHgnaumsa 3a 2023 1. e
4,7%, cpaBHeHa cbC cblums nepuog 2022 r. ToBa nokasea 3Ha4YNTENHO HaMansiBaHe Ha
WHNAUMOHHMSA TEMN U OYakBaHa cTabwunusaumsi Ha MKOHOMM4YeckaTa obcCcTaHoBKa B
cTpaHaTa. Crnopeq XapMOHU3MPAHUAT MHAOEKC Ha NoTpebuTernckute LeHu, roguwiHaTta
nHdpnaums 3a gekemspu 2023 r. cnpamo gekemspu 2022 r. e 5%, kaTo Ha noTpebutencka
rpyna xunuuia, Boa, enekTpoeHeprus, ra3 u opyru ropvea ysenumyeHmeto e 0,2%, koeto
nokasea 3anasBaHe Ha CTabUNHOCT Ha LUEeHUTe B CcekTopa, B KOWTO onepupa
OpyxecTtBoTo. Npes centemepu 2024 r. meceyHaTa MHdNauusa, nsmepeHa ¢ MHAeKca Ha
notpebutencknte uenn (UML), e MMHyc 1 Ha CTO cnpsAMO NpPeoxO4HUs Mecel, a
roguwHaTa nHdpnauua 3a centemepu 2024 r. cnpamo centemspn 2023 r. e 1,2 Ha cTo,
cbobwm gHec HCU. MHdnauusaTta oT HavyanoTo Ha roguHata (centemepu 2024 r. cnpsmo
aekemepun 2023 r.) e 0,1 Ha cTO, a cpegHoroaulHaTa nHdnaumsa 3a nepyuoga OKTOMBPU
2023 - centemBpu 2024 r. cnpsimo nepuoga oktomspu 2022 - centemBpun 2023 1. € 3,2 Ha
cTo.

[pyXeCcTBOTO aKTUBHO KOHTpOmnMpa LeHOooOpa3yBaHETO Ha HAaeMUTe, KOMTO MOXe Oa NPeLroXu

Ha CBOUTE KITMEHTU N HE3AaBUCMMO OT TOBA, Y€ Te U3ocTaBaT CnpsiMO 06LOTO HMBO Ha MHNauus,

ypes3 ueHoBaTa CU MONMTUKA € NOCTUrHano Hanpeabk B obwms obem Ha oTaageHn UMOTU U

nnoLuM Nog Haem B CpaBHEHWE C nNpeaxodHu nepuogun. Tasm TeHOaeHUnUs ce 3anassa u npes3 2024

r., KaTo 3a HsKou ODeKTW, KakbBTO Hanpumep e komnnekc ,ABTolikona” B rpag BapHa, Beue e

nocturHata 100% 3aeTocT Ha oduc nomelleHusTa M cknagoBuTe nnowu. B To3n KOHKpPETHO

06ekT B cuna ot 01.04.2023 r. ca nognncaHn HOBU LOOMBITHUTENHU CNOPa3yMEHUs U LEHNTE Ha

HaeMuTe ca yBENUYEHW HaZ HMBOTO Ha MokasaTenuTte 3a WHdnauusa B cTpaHaTta. C Te3n cu

OeNCcTBUsi, pbKOBOACTBOTO Ha APY)XECTBOTO LieNM Aa NOCTUrHe ONTUMU3MpaHE Ha pasxoauTe U

npuxoguTte, 3a pfa nocturHe nopobpsiBaHe Ha  WMKOHOMUYECKUTE  pe3ynTatu  Bbpeku

MaKpOMKOHOMUYECKUTE eeKTH.

B Tean ycnosus pbkoBOACTBOTO Ha [pyXecTBOTO HanpaBu aHanu3 U npeLeHka Ha crnocobHoCTTa Ha
LpyXecTBOTO Aa NpoabIKK CBOSITA AEWHOCT KaTo AeicTBallo npeanpusatue Ha 6asa Ha HanuyHaTa
uHdopmMauMsa 3a npeaBMaUMMOTO Obaelle U PbKOBOACTBOTO OYakea, 4Ye [pyXecTBOTO WMa
JOCTaTb4YyHO (PMHAHCOBM pecypcu, 3a Aa NpPoAbIKM ornepaTuBHATa cu AelHOCT B 6Gnusko 6baelle u
npodbimkasa Aa npunara npyHUMna 3a OeicTBallo npeanpusatTue npyu U3roTBAHETO Ha (PMHAHCOBUS
oTyer.

OnoeecmsieaHusi ebe8 6pb3ka C kKiaumama. Ekonos2u4Ho ycmol4ueu, UKOHOMUYECKU
deliHocmu, cebp3aHu ¢ 4seH 19 a u 29 a om Jupekmuea 2013/34/EC

B cBetoBeH mawab 3anoysBa ga ce obpblia CEpPUO3HO BHMMaHME Ha 3erneHaTa MKOHOMMUKA U
MeToauTe 3a onasBaHe Ha okonHata cpefa. NpuoputeTHa uen Ha Benrpad AceT MeHnaxmbHT ALl e
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CBbp3aHa C OnNasBaHETO Ha MPUPOAHUTE PEecypcu U HamarnsiBaHe Ha 3aMbpCsBaHETO Ha okonHaTa
cpefa, kato pesynrtart oT AelHocTuTe My. PbKoBOACTBOTO Ha [pyecTBOTO 3anoyBa npoy4yBaHe 3a
BHeApsiBaHe Ha TEXHOMOrMKU, C KOMTO [a M3Mon3Ba anTepHaTUBHU M3TOYHWULM 3@ €NEKTPOEHEpPTUs U
OTOMMEeHMe, KaTo MO TO3M HaYMH ce CTPeMU Aa Hamanu GbaewnuTe cu pasxoau 1 aa Bbeeae busHeca
B KpaK CbC CbBPEMEHHUTE TEXHONOMMM U pas3BUTME. 3a MoCTUraHeTo Ha Tasu uen npes 2024 r.
LpyXecTBOTO NpoabimkaBa Aa paboTu B CrieqHUTE HACOKU:

HamansiBaHe Ha KOHCymMauusiTa Ha NPUPOOHN PECYPCH;

HamansBaHe Ha emucnnTe Ha NapHUKOBM ra3oBe BcrieacTBme npunaraHe Ha ECM;
HamansiBaHe Ha KOHCyMaUuuMaATa Ha EHEPrnnHKN pPecypcu;

OnasBaHe 1 Bb3CTaHOBSABaHe Ha OKoSiHaTa cpepja.

OpyxectBoto Benrpad Acet MennmxkmbHT ALl cnassanku PermameHnta 3a TakcoHomus/PernameHt
(EC) 2020/852 Ha Eponevickus NapnameHT n Ha CbBeTa e 3amnoyHanaTa oueHka U npoBepka C
nMoMoLUTa Ha TexHM4Yeckute Kputepum nocoveHn B [enervpaH PernameHt (EC) 2021/2178 Ha
KomucusTa, ¢ uen cnasBaHe Ha 3anoxeHaTa CTENeH Ha eKONornMyHa yCTOMYMBOCT Ha UKOHOMMYecKaTa
AENHOCT cnasBa KpuTepuu 1 nokasatenu B CBosTa AeNHOCT, 3a Aa MOXe Ta Aa ce ksannduumpa kato
€KOMNOrM4HO yCToNYMBa M AoNpuHacsLa 3a NoCTUraHe Ha crieqHUTe eKONOrMYHN Lenu:

- CMeKyaBaHe Ha U3MEeHEHMeTO Ha KNumara;

- apanTupaHe KbM M3MEHEHWeTO Ha Knumara;

- YCTOMYMBO M3MON3BaHe U OnasBaHe Ha BOAHUTE pecypcy;

- npexopj KbM KpbroBa MKOHOMMKA;

- npepoTBpaTsBaHE U KOHTPOJ Ha 3aMbpPCSABAHETO;

- 3awwuTa 1 Bb3CTaHOBSIBaHE Ha BOOHOTO BuopasHoobpasme u Ha BOAHWUTE EKOCUCTEMMN.

Monutnkata Ha [pyxecTBOTO MO OMNasBaHe Ha OKonHata cpeja W HamansiBaHe Ha BPedHOTO
Bb34ENCTBNE BbpPXy Hest OT genHoctta Ha Benrpad Acet MeHnmxkmbHT ALl e cbcTaBHa 4yacT oT
MporpamaTa My 3a 6bAeLleTo passutue.

Cnopen PbkoBOACTBOTO Ha OPY)XECTBOTO OBMAaAsBaHETO HA PUCKOBETE M Bb3MOXHOCTUTE, Cb3daBa
ocHoBaTa 3a noBulaBaHe edekTuBHocTTa Ha CYOC, 3a nocturaHe Ha no-gobpu pesyntatv u
npegoTBpaTsiBaHe Ha eBeHTyarlHU HeraTWBHMW MOCNEACTBUSI 3a OKonHaTta cpefa. B Tasu Bpb3ka ce
nrnaHupaT W npunarat OenUcTBUA 3a OBflafsiBaHe Ha PUCKOBETE U Bb3MOXHOCTMTE, C MNocreaBallo
nsrpaxgaHe Ha lMporpamu 3a onasBaHe Ha okorHaTta cpeaa, NnaHoBe 3a MOHUTOPWHT U KOHTPO Ha
npouecuTe M MNnaHvpaHe Ha PUPMeHUTe Lenu 3a CbOTBETHUS KPaTKOCPOYEH W/MNWN ObIArOCPOYEH
nepmoa.

OCHOBHM Uenun Ha pbKOBOACTBOTO Ha OPYKECTBOTO € YCTOMYMBO pa3BuTue, edhekTUBHO MU3NoMn3BaHe
Ha NpMpogHWTE pecypcy 1 HeJonyckaHe 3ambpcsBaHe Ha okonHata cpega. NnaHupaHeto Ha CYOC
BKITIOYBA OnpefernsHe Ha eTanuTe, CTpykTypaTa Ha JOKYMEHTaUusaTa U CpokoBeTe 3a pa3paboTBaHe u
BHeApsiBaHe Ha cuctemaTta. lNnaHupat ce pecypcuTe 3a pas3paboTBaHe, BHeapsiBaHE, MPOBEPKA U
nogabpkaHe edpektmBHocTTa Ha CYOC, BkntountenHo CYOC nma crnegHuTe uenu:

- [arapaHTupa nogabpxaHeto Ha CYOC 1 HelMHOTO HenpeKbCHaTOTO NoaobpeHuE;

- [a ocurypu cnassaHeTo Ha U3NCKBaHMsATa Ha HopmaTuBHaTa 6asa;

- [a OoCuUrypu TOBeYe aHraXxupaHocT OT CTpaHa Ha BMWCLIETO PBLKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 30 centemBpyn 2024 r. [OpyxecTBOTO He e uaeHTUUUMPano 3HauuMTenHU pUCKOBE,
npeaou3BMKaHW OT KIUMATUYHUTE MPOMEHW, KOUTO Ouxa MOrnM ga okaxaTt Npsiko HeratMBHO U
CbLLECTBEHO BNSHNE BBbPXY (PUHAHCOBUTE OTYETU Ha [pyXeCcTBOTO. PbKOBOACTBOTO HEMPEKLCHATO
OLleHsABa Bb3OEMCTBNETO Ha CBbP3aHUTE C KnMmaTa BbApOoCH.

Mpu onpegensHe Ha (puHaAHCOBOTO CbCTOsAHME Ha [pyxectBoTo KbM 30.09.2024 r., BbLMNPOCUTE,
CBbp3aHu C knumata ca bunu pasrnexgaHy 1 B3eTW Noj BHMMaHWEe Npu U3BbpLUBaHe Ha TECTOBETE
3a obesueHKa, OLeHKka Ha MOne3Hus XMBOT W OMpedensHe Ha cnpasejnuBaTa CTOMHOCT Ha
HeTeKyLLMTe akTUBWN.
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3. TMpomeHu B cyeTOBOAHATa NONUTUKA

3.1. HoBM N U3MeHeHN cTaHAAPTU U pa3siCHEHUA
e WU3smeHeHus B MCC 1 lNpepncraBsaHe Ha cpmHaHcoBUTe oTt4yeTn U1 MCDO UzsaBneHus 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYETOBOAHUTE NMONUTUKK B cuna oT 1 sHyapu 2023 r.,
npuetn ot EC
[pyxecTBOTO onoBecTsiBa ChblUecTBeHaTa MHGOPMaLMa CBbp3aHa CbC CYeTOBOAHAaTa MNOMUTUKA,
BMECTO OCHOBHUTE CYETOBOAHW MOMUTUKU. M3MeHeHnsTa noscHABaT, 4Ye WHpopmaumsaTa 3a
cyeToBOAHATa MOMWTUKA € CbLECTBEHa, ako notpebutenute Ha uHaAHCOBUTE OTYETM Ha
npeanpusaTETo ce HyxaaaT oT Hes, 3a Aa pasbeparT gpyra cbliyecTBeHa WH@opMmauus BbLB
(PUHAHCOBUTE OTYETUM W ako MNpPeanpuATMETO pasKpuMBa HeCblecTBEHa MWHgopmauusa 3a
cyeToBOAHAaTa nonuTuKa, Tasm uHdopmauua He Tpsabea ga npeobnagaBa Haa cChbluecTBeHaTa
WH(popMaLms 3a cyeToBOAHATA NONUTHKA.

e MW3meHeHma B MCC 8 CuyeTtoBOgHA NONMUTUKA, TMPOMEHU B CUYETOBOAHUTE
NpUGNN3NTENHN OLEHKN U rpeLlku, B cuna ot 1 sinyapu 2023 r., npuetn ot EC

MaMeHeHuATa BbBEXAAT ONpederneHneTo 3a CHETOBOAHM NPUONU3NTENHN OLEHKM 1 BKITHOYBAT APYrn
nameHeHns kem MCC 8, kouTOo nomaraT Ha JpyXecTBata fa pasrpaHuyaBaT MNpPOMEHUTE B
CYETOBOAHMTE MPUBNN3UTENHN OLIEHKM OT MPOMEHUTE B CHETOBOOHWUTE MOMUTUKU. VIaMeHeHusiTa e
nMoMorHaT Ha pfpyxecrtBaTa fa nogobpsaT KavyecTBOTO Ha OMOBECTHABAHUATA Ha CYETOBOAHATa
nonutuka, Taka 4ye mHpopmauuaTa ga 6bae no-nonesHa 3a WHBECTUTOPUTE WU OPYrUTe OCHOBHMU
notpebutenu Ha PUHaHCOBUTE OTYETMH.

o WU3smeHeHus B MCC 12 [aHbuu Bbpxy goxoga: OTcpoyeHUTe AaHbLLUU CBBLP3aHU C
aKTMBM U NacuBM, NPOU3TUYALLU OT eAMHUYHM TpaH3aKuumn B cuna ot 1 sHyapmu 2023 r.,
npuetn ot EC

MpeanpuaTtneTo TpsibBa Aa npunara MU3MeHeHUsITa B cTaHAapTa 3a TpaH3akuumuTe, KOMTO Bb3HUKBAT
Ha WM cred HayanoTo Ha HaW-CKOPOLIHMS npeacTaBeH cpaBHUTENeH nepuod. Cblwo Taka
OpyxecTBOTO cregpa [a NpuM3Hae B HA4yanoTO Ha CPaBHUTENHMSA NMEpUoL OTCPOYEHM AaHbuM 3a
BCUYKN BPEMEHHM PasnuKu, CBbP3aHW C JIN3MHIOBM OOrMOBOPU M 3a4bIDKEHMSI 3a M3BEXOaHe OT
ekcnnoataumst u ga npusHae KymynatuBHUSA epekT OT NbpPBOHAYaNHOTO NpunaraHe Ha U3MeHeHusiTa
KaTo KOpeKUMst Ha HayanHoTO canfdo Ha HepasnpegerneHaTta neyanba (wnu Apyr KOMMOHEHT Ha
CcOOCTBEHMA KanuTarsn, ako € NPUIIoKUMO) Ha CbOTBETHaTa Aarta.

e WU3smeHeHus B MCC 12 [aHbuu Bbpxy Aoxopa: MexayHapogHa AaHb4Ha pecdopma -
npuMepHU NpaBusia oT BTOpU cTbN6, B cuna ot 1 AsHyapu 2023 r., npuetn ot EC
Mpe3 pekemBpu 2021 r. OpraHusauuaTa 3a MKOHOMUYECKO CbTpyaHuMYecTBO M passutne (OUCP)
nybnukyBa npasuna c Len U3BbPLIBAHETO Ha pedopMa B MeXAyHapOAHOTO AaHbYyHO obraraHe.
BTopu cTbn6 MMa 3a uen ga obnoxu ¢ MuHMMarnHa edekTBHa KopnopaTuBHa AaHbyHa cTaBka 15%
roneMuMTe KOMNaHuM, KOMTO peanuaupaTt roguweH obopoT Hag 750 mnH. eBpo. MiaMeHeHusATa BbB
Bpb3ka C ,MexayHapoagHaTa faHbyHa pechopma - NpUMepPHU Npasuna oT BTopu cTbnb” ca:
o BbBEXAa Ce U3KMoYeHne oT mamnckeaHmaTa Ha MCC 12 npegnpustueTo ga npusHasa
N onoBecTsiBa MHpOpMALUS 3a OTCPOYEHUTE SAHBYHM aKTUBM N NMAacuBMK, CBbP3aHu C
AaHbuuTe BbpXy goxoga oT BTopu cTbnd Ha OUCP. lNpeanpustueto tpabea ga
OMOBECTU, Ye € NPUMOXMITO U3KITIOYEHNETO.
O W3NCKBaHe MpeanpuaTMeTO [a OMNoBEeCTsiBa OTAENHO CBOWUTE TeKylWMu OaHb4YHU
pa3xoau (npuxoam), CBbP3aHu C JaHbLUTE BbPXY A0X04a OT BTOpM CTbNO.
O W3UCKBaAHe B MepuoauTe, B KOUTO 3aKOHOAATENHWTE aKToBe OT BTOpU cTbNb ca
npueTn Unn No CbLLECTBO NPUETU, HO BCE OLLe He ca Bne3nu B cuna, NnpeanpusaTneTo
a OMnoBecTV M3BECTHATa My UMK MNOAMexallata Ha NpubnM3nTENHO OLEHSIBAHE Npwu
pasyMHM ycunust uHdopmaums, KOSTo nomara Ha notpebutenuTte Ha UHaHCOBUTE
oT4eTU fa pa3bepaT eekTa BbpXy NpeanpuaTMeTo OoT AaHbUWTe BbpPXY A0OX04a OT
BTOPY CTbNO, Mpon3TMYaLLM OT TOBa 3aKOHOAATENCTBO.
O  W3KIIOYEHWETO Ce Mpurara 3agbiKMTenHo u Hes3abaBHoO crep nybnukyBaHeTO Ha
nameHeHmnata B MCC 12 u cbe 3agHa aaTa B cboTtBeTcTBue ¢ MCC 8.

LpyXecTBOTO e npuerno cregHUTe HOBU CTaHOApPTH, U3MEHEHUS N passicHeHnst Ha MCPO, nsgageHu
oT CbBeTa nNo MexayHapogHM CYETOBOOHWM cTaHgapTM u ogobpenn ot EC, komuto ca B cuna 3a
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buHaHcoBMA OTYET Ha [py>KeCcTBOTO 3a roanLHug nepuog, 3anoysaly Ha 1 aHyapu 2023 r., HO HAMaT
BNUSHME BbpXY PMHaAHCOBUTE pe3ynTaTtn nnm (oMHaHCOBOTO CbCTOsIHME Ha [1py>KecTBOTO:

e W3meHeHna B MC®PO 17 3actpaxoBateniHu goroBopwu: [NbpBOHa4YanHO npunaraHe Ha
MC®O 17 n MC®PO 9 — CpaBHuTenHa uHdopmauuma B cuna ot 1 sHyapwm 2023 r., npueTtu
ot EC.

- WN3meHeHusa B MC®PO 17 3acTpaxoBaTesiHM JOroBopu B cuna ot 1 siHyapu 2023 r., npuet
ot EC.

3.2. CtaHOapTH, M3MEHEeHUs U passiCHeHUsl, KOMTO BCe Olle He ca BNe3Nnu B cuna u He ce
npunarart oT no-paHHa gata ot [lpyecTBoTO

Kbm patata Ha opobpeHve Ha Te3an PMHAHCOBM OTYETU Ca U3JadeHW HAKOM HOBW CTaHgapTw,
NU3MEHEHNST N pa3siCHEHMSI Ha CbLUECTBYBaLLUMTE CTaHZApPTWM, HO HEe Ca Bre3nu B cuna unm He ca
npmnetn ot EC 3a cmHaHcoBaTa roguHa, 3ano4vsawia Ha 1 aHyapu 2023 r., u He ca Bunm NPUNoXeHn
no-paHo OT APYXeCcTBOTO. He ce ovakBa Te ga MMaT CbLUECTBEHO BNUAHME BbPXY (PUHAHCOBUTE
oT4yeTu Ha [pyxecTBOTO. PBKOBOACTBOTO OYaKBa BCMYKM CTaHAAPTU N U3MEHeHMs Aa 6baaTt npuetu B
cyeToBOAHATa nonuTMKa Ha [pyXecTBOTO Mpe3 NbpBWs Mepuod, 3anouyBall crej pfarata Ha
BMM3aHeTo UM B curna. No-gony e gafeH CnNMchK C MPOMEHWTE B CTaHOAPTUTE:

- WNameHeHns B MCC 1 lNpeacTtaBsHe Ha puHaHcoBM oT4eTu: Knacudukauus Ha nacmBuTe Kato
TeKyLUN 1 HeTekyLu, B cuna ot 1 sHyapu 2024 r., Bce oule Henpuetn ot EC;

- WsmeHeHusa B MCC 1 lMNMpeacTtaBsHe Ha dmHaHCOBM OTYeTH: HeTekywm nacmen, o6Bbp3aHu ¢
dmHaHcoBM nNokasaTtenu, B cuna ot 1 aHyapu 2024 r., Bce owe Henpuetun ot EC

- WsmeHeHusa B MCPO 16 JlusuHr: 3agbmkeHve no NusnHr npy npogaxba n obpaTeH NUsnHr B
cuna He no-paHo ot 1 aHyapwu 2024 r., npuetn ot EC;

- WNsmeHeHua B MCC 7 Otyet 3a napuyHute notouy n MCOO 7 PMHAHCOBU MHCTPYMEHTU:
OnosecTsABaHnsa: CnopasymeHus 3a drHaHCUpaHe Ha gocTaByuum, B cuna oT 1 aHyapu 2024
r., Bce owe He ca npuetu ot EC;

- WameHeHusa B MCC 21 Edektn oOT npomeHuTe B 0OMeHHMUTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 saHyapu 2025 r., Bce owe He ca npuetu oT EC.

4, CyeToBOAHa NONUTUKA
4.1. O0OwWwmM nonoxeHus

Hain-3Hauymmmnte CYETOBOAHW MONUTUKN, npunaradn npum uU3rotBAHETO Ha TO3M wMHOMBUAYyaneH
(bVIHaHCOB OT4eT, Ca npeactaBeHn no-gorny.

DUHAHCOBUAT OTYET € U3FOTBEH npun cnaseaHe Ha npuHUMNUTE 3a oueHABaHe Ha BCUYKM BMOOBE
aKkTMBW, Nacmsu, Npuxoau n pasxogu, cernacHo MC®O. basnTte 3a oueHka ca OnoBeCTeHN Noapo6HO
Nno-HaTaTbK B c4HeToBOAHATA NOJITUKA KbM CbVIHaHCOBVIﬂ oTYerT.

Cnepgsa fa ce ot6enexu, Yye npy M3roTBAHETO Ha NpeACcTaBeHUs (PMHAHCOB OTYET Ca U3MOS3BaHU
CYETOBOAHM OLEHKM U JonyckaHusi. Bbnpeku ye Te ca 6a3mpaHu Ha UHopmauus, NpefocTaBeHa Ha
PBKOBOACTBOTO KbM [laTaTa Ha M3roTBsSHE Ha (PUHAHCOBUSI OTYET, peanHuTe peaynTaTv MoraTt fa ce
pasnuyaBaT OT HanpaBeHWUTE OLEHKU 1 JOMYCKaHWSI.

4.2. MNpepcTaBsiHe Ha UHAMBUAYaANHUA (DMHAHCOB OTYeT

WHameuayanHus uHaHCOBUAT oTyeT e npeactaBeH B cbotBeTcTBMEe ¢ MCC 1 lMpeacraesHe Ha
dmHaHcoBM oOT4eTU”. [pyXecTBOTO MpeacTaBs oTyeTa 3a nevyanbata unu 3arybata u gpyrus
BceoOXBaTeH JOX0/ B €AVHEH OTYeT.

B vHavBuayanHus oTdyeT 3a (PUHAHCOBOTO CbCTOSIHME Ce MpeAcTaBAT [ABa CPaBHUTENHWU Nepuopa,
korato [pyxecTBOTO, Mpunara CcYeTOBOAHA MNOMWTUKA  PEeTPOCNEKTUBHO,  Mpeunsyuncnsiea
PETPOCMNEKTUBHO NO3ULMN B UHAMBUAYANHUS (DMHAHCOB OTYET UNWU npeknacuduumpa nosvuumn BbB
WHAMBUOYyanHWs UHAHCOB OTYEeT U TOBa MMa CbLeCTBeH eqeKT BbpXy MWHgopmMauusita B
WHAMBUOYANHUSA OTYET 3@ PMHAHCOBOTO ChLCTOSTHME KbM Ha4yanoTo Ha NPeAXoAHMs Nepuoa.

4.3. UHBeCTULUMN B AbLIEPHU NpeanpuaTus
ObliepHn NpeanpuAaTUs ca BCUYKM NPeanpuaTisl, KOMTO ce Hamupat Nnod KoHTposa Ha [pyKecTBoTo.

Hanuue e KOHTPOI, Korato ﬂ,py)KeCTBOTO € U3NO0XEeHO Ha, UM MmMa npasa BbPXY, NpOMEHNMBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B npeanpuatneTo, B KOETO € MHBECTUpaHO, N Ma Bb3MOXHOCT
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Ja OKaXe Bb3OEWCTBME BbpPXY Ta3u Bb3BPbLLAEMOCT NOCPEACTBOM CBOWUTE MPaBOMOLLUS BbpPXY
npeanpuaTMeTo, B KOETO € MHBECTUpaHO. B vHavBugyanHusa dmHaHCOB oOT4eT Ha [pyXecTBOTO,
WHBECTULMMTE B ObLUEPHW NPEANnpPUSTUS ce oT4mTaTt no cebecTonHOCT.
OpyxXecTBOTO nNpusHaBa AMBUAEHT OT ObLUEPHO npeanpusaTve B neyanbarta wnum 3arybarta B cBOUTE
WHAMBUAYyanHu nHaHCOBM OTYETH, KoraTo 6bae yCTaHOBEHO NPaBoTO My Aa Nosfy4n OUBMAEHTA.

4.4. Caenku B YyXaecTpaHHa BanyTa

CpenkvTe B YyXgecTpaHHa Banyta ce oTumTaT BbB (PyHKUMOHanHaTta Banyta Ha [py»ecTBoTo no
omumnanHns obmeHeH Kypc KbM Aartata Ha caenkaTa (o6siBeHns dwukcuHr Ha bbnrapcka HapoaHa
6aHka). MNevanbute n 3arybute OT KypCOBW Pa3fuky, KOUMTO BB3HUKBAT MPU YpeXOAHETO Ha Tesu
CAENKN 1 NpeoLeHABaHEeTO Ha NapuyHUTE NO3MLUKN B YyXXOECTpaHHa BanyTa KbM Kpas Ha OTYeTHUSA
nepvoa, ce npu3Haear B neyanbaTa unu 3arybara.

HenapuyHuTe nosvuun, oueHsBaHM NO MCTOPMYECKA LieHa B YyxXOeCTpaHHa BanyTta, ce oTtyutaT no
0BMeHHMA KypC KbM gaTaTta Ha caenkaTa (He ca npeoueHeHu). HenapmyHmuTe no3numm, oLueHsaBaHu no
cnpasegnuBa CTOMHOCT B 4YyxXAeCTpaHHa BanyTa, ce otyutaT no OBMEeHHMs Kypc KbM AdaTtaTta, Ha
KOSITO e onpejeneHa cnpaseanusaTa CTOMHOCT.

BbnrapckmaT nes e domkcnpaH KbM eBpoTO B CboTHOWweHNe 1 EUR = 1.95583 nB.
4.5. OTuyMTaHe No cerMeHTU

OcHoBHaTa OenHOCT Ha ,D,py)KeCTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHW MMM HaeTun UMOTU Ha
d)VI3VI‘-IeCKVI nnn rpunandeckm numua 3a AOAbJIrocpoY4YeH nepwuona. lD,py)l(eCTBOTO onepupa camo B TO3U
OCHOBEH CErMEHT, OT KOUTO peanun3npa ceBouUTe Npuxoau.

4.6. Mpuxoaun

I'Ipwxop,me BKIo4YBaT npuxoan OT npenocrtaBdAHe Ha ycCcnyru, CBbp3aHM C OTAaBaHe Nog HaemM Ha
HeaBWXUMU MMOTKU, KOUTO Ca nNpeactaBeHn B NOACHEHNe 21.

anXOﬂ,MTe ceé oueHdaBaT Nno cnpasegnMBa CTOMHOCT Ha nony4yeHoOToO W noanexawoTo Ha
nornyvyaBaHe Bb3HarpaxaeHue, Kato He Ce BKIo4YBaT aHbK pobaBeHa CTOMHOCT.

3a pa onpefenu ganu U Kak da npusHae apyrm npuxogu B ob6xeata Ha MC®O 15, [OpyxecTBOTO
n3nonaea cnegHUTe 5 CTbMKK:

1. peHTudurumpaHe Ha 0roBopa ¢ KNUeHT

2. \peHTnduumpaHe Ha 3aQbimKeHusATa 3a U3NblHEHne

3. OnpepgensiHe Ha LeHaTa Ha caenkaTa

4. PasnpegeneHve Ha LieHaTa Ha caernkata KbM 3aQbiDKeHusATa 3a U3NbIIHEHNE

5. MNprsHaBaHe Ha NpuUXoauTe, KOraTo ca y4OBMNEeTBOPEHN 3adbIIKEHUSTA 3a U3MbITHEHME.

MpuxoonTe ce npv3HaBaT wUnNv B AafeH MOMEHT UMM C TeYEeHUe Ha BPEMETO, KOraTto Wnu JoKaTo
[pyXeCTBOTO YAOBNETBOPY 3aObIKEHUSITA 3a M3NMbIHEHWEe, NPEXBbPNSNkM obeLlaHnTe CTOKU WUn
YCIyru Ha CBOUTE KIMMEHTW.

,D,py)KeCTBOTO npu3HaBa KaTo 3agbJDKeHUA No OOroBop Bb3HArpaxaeHue, norfy4vyeHo rno OoTHoweHune
Ha HeyaoBNeTBOPEeHU 3aAdbllKeHUA 3a U3NbJIHEeHWE U TWU npencrtaBA Kato ApPYyrn 3aablDKeHua B
nHaounenagyanHna oT4veT 3a (*)I/IHaHCOBOTO cbCTOsiHME. 1o CbWMA HaunH, ako ,D,py)KeCTBOTO
yAOBNETBOPU 3aAblKeHue 3a U3nbliHeHue, npegu na nonydn Bb3HarpaxaeHumeTo, TO Nnpu3HaBa B
nHaoneunagyanHma oT4yeT 3a d)VIHaHCOBOTO CbCTOAHME WK aKTUB NO Jorosopa, Wi B3emMaHe, B
3aBMCMMOCT OT TOBa pdalin ce U3NCKBa HeLWo Opyro OoCBeH onpegeneHo BpemMe 3a nosiydaBaHe Ha
Bb3HarpaxageHmeTo.

4.6.1.NMpuxoan oT Haemun

Ycnyrute, npegoctaBsiHi oT [pyXecTBOTO, BKMOYBAT OTAaBaHe Mo HaeM Ha COOCTBEHM UMM HaeTu
MMOTU Ha PU3NYECKM NN OPUANYECKM NKLIA 33 OBbATOCPOYEH Nepmos.

OpyecTBoTO € 06BbP3aHO C ALMTOCPOYHU 1 KPAaTKOCPOYHY AOTOBOP 3a OTAaBaHe nog Haem Ha 3emu,
odmcy, crpagum M nasapHuM o6ekTW. [pyecTBOTO € 06Bbp3aHO C AbrOCPOYHM [OroBOpU 3a
npenocTaBsHe Ha HaemHW ycnyru. MNpuxoauTe OT HaemMu OT MNPEAOCTaBsAHE Ha WHBECTULIMOHHUTE
MMOTU Ce NpusHaBaT MeceyHo, Ha NuHenHa 6asa npes Lenus CPoK Ha NU3UHIOBUSA [OroBOp.
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4.6.2.Mpunxogun oT NUXBU N AUBUOAEHTU

MpuxoauTe OT NWXBM Ca CBbP3aHW C MPEeQoCTaBeHWM 3aeMu M J0roBopwu 3a uecun. Te ce oTtunTar
TEeKyLLO No MeToaa Ha edeKkTUBHaTa Nnxea.

anIXOﬂ,VITe OT OAMBMOEHTU Ce Npu3HaBaT B MOMEHTA Ha Bb3HUKBaAHE Ha NpaBOTO 3a nojiyd4aBaHe Ha
nnawaHeTo.

4.7. AKTUBMX U NacuBMU No AOroBOpU C KITMeHTHn

LpyXecTBOTO Npu3HaBa akTVMBW W/UMKM NacuMBM NO OOrOBOP, KOrato edHa OT CTpaHuTe Mo AoroeBopa e
M3NbIIHUMA 3a4b/DKEHUSITA CU B 3aBMCMMOCT OT Bpb3kaTa Mexzay AerHOCTTa Ha MpeanpusTueTo u
nnawaHeTo OT KnueHTa. [pyXecTBOTO MpeAacTaBs OTAenHo BCAKO 6e3ycrioBHO MpaBo  Ha
Bb3HarpaxaeHve kato B3emaHe. BsemaHe e 6e3ycnoBHOTO MpaBo Ha MPeAnpuUATUETO Aa nonyyu
Bb3HarpaxaeHue.

Macuen no 00roBop ce npu3sHaeaTt B uHOMBuMAayanHuA oT4yeT 3a (bVIHaHCOBOTo CbCTOAHUE, aKO KITUEHT
3annaula Bb3HarpaxneHue mnn Apyxecrtsoto MMa npaBo Ha Bb3HaArpaxgeHue, KoeTto e 6e3yCJ'IOBHO,
npegu aa e npexebplieH KOHTPOJ1a BbpXy CTOKaTa unu ycnyrarta.

ﬂ,py)l(eCTBOTO npu3HaBa aKTmMBm NO OOroBop, Korato 3aabJbDKeHuATa 3a WU3NbJIHEHUWE Ca
YAOBNETBOPEHN U NITallaHeTo HE € AbJDKMMO OT CTpaHa Ha KIineHTa. AKTUB No OOroBop € npaBoTO Ha
npeanpuaTneTo Aa nosyyn Bb3HarpaxgeHne B 3aMdAaHa Ha CTOKUTe Wwin  ycnyrute, KOWUTO
npeanpuAaTneTo € NPEXBbPJINIIO Ha KIMTMEHT.

MocnegBawo [pyxecTBoTo onpedens pa3mepa Ha obesueHkaTa 3a akTMB NoO [Oroeopa B
cboTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU UHCTPYMEHTU.

4.8. OnepaTuBHM pa3xoaum

OnepaTtuBHUTE pa3xoau ce Npu3HaBaT B neyanbata unum 3arybaTa npyu nNon3BaHeTo Ha ycnyrute unu
Ha gataTa Ha Bb3HMKBAHETO UM.

[pyXeCcTBOTO OTYMTa pasxoan, CBbp3aHM C U3MbIHEHMETO Ha [OroBOpUTE 3a [OCTaBKa Ha YCnyru
CBbp3aHu C oTAaBaHe Ha 06eKTV Noa Haew.

CnepgHute onepaTtuBHU pa3xoaun ce OoTpa3daBaT KaTo TeKyLl pa3xoq B MOMeHTa Ha Bb3HUKBAHETO UM:

-Obwn n aaMUHNCTPAaTUBHU pa3xogn (OCBeH aKO He Ca 3a CMeTKa Ha KJ'Il/IeHTa);

- Paaxogu, CBbp3aHu C N3NbJIHEHNE HAa 3a4bJTKEHNETO;

- Paaxoamn, 3a konto npeanpuaTneTo He MoXe Aa onpenenun, aann ca CBbp3aHu C yooBJrieTBOpPEeHO
Mnn HeygoBrieTBOPEHO 3ab/KEeHNE 3a U3NbJTHEHUE.

4.9. Pazxoau 3a NMXBU U pa3xoau no saemMu
Pa3xoguTte 3a NMXBKU ce OTYMTaT TEKYLLO NO MeToda Ha epeKTUBHUS JIMXBEH MPOLIEHT.

Pa3xoguTe no 3aeMy OCHOBHO NpPeACTaBMsiBaT NMXBM N0 3aemMute Ha [pyxecTBoTO. Bemykn pasxogm
no 3aemMu, KOUTO OUPEKTHO MoraT Aa O6baaT OTHEeCEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
NpOM3BOACTBOTO Ha €ANH OTrOBapsLL Ha YCIIOBUSATa akTUB, Ce KanuTanuaupart npes nepuona, B KOUTO
Ce OvyakBa aKTMBBLT ga Obae 3aBbpLUEH M MpMBEAEH B FOTOBHOCT 3a M3Mon3BaHe unv npogaxoa.
OcraHanuTte pasxoam No 3aemMu CriefBa Aa Cce Mpu3HaBaT KaTo pasxoq 3a nepuoga, B KOMTO ca
Bb3HMKHaNM, B UHAMBUAYyanHWs oT4yeT 3a nevanbarta wunu 3arybarta u gapyrus BceobxsaTeH OOXOA Ha
pen ,PrHaHcoBM paszxoan”.

4.10. PenyTtauusa

Penytauusita npeacraensiBa ObAelmnte MKOHOMUYECKM MOM3M, MpOM3TUYaLLM OT OpPYrn akTuew,
Npmoobutn B OM3HEC KOMOWHaLMSA, KOUTO He ca WHAMBUAyanHO WOEHTUUUMPaAHW U NpU3HaTU
oTgenHo. 3a uenuTte Ha TecTa 3a obesLeHka penyTaumsaTa ce pasnpegens KbM Bcsika eaHa eauMHuua,
reHepvpalia napuyHu noTtoun, Ha [pyxecTBOTO (MnM rpyna OT eOuHWLUM, FeHepupawiy napuyHu
noToLM), KOSITO Ce 04YaKBa Aa MMa nonaun ot GusHec kKOMOGUHaLMATa, HeE3aBUCMMO OT TOBa Aanu Apyru
aKTUBU UITN NacuBU Ha HpIA,ElO6I/ITOTO OPYXeCTBO Ca pasnpegeneHn KbM Te3n eanHuun. PeHyTaLlMﬂTa
Ce OLeHsBa MO CTOMHOCT Ha npuaobuBaHe, HaMmarneHa ¢ HaTpynaHuTe 3arybu oT obesueHka. Bukre
nosicHeHue 4.22 4.13 3a nHdopmauusa OTHOCHO TeCTOBETE 3a 00e3LEeHKa.

Mpu oTNMcBaHe Ha efuHWLA, FreHepupalla napuyHM NOTouM, CbOTBETHATA YacT OT penyTauusTa ce
BKIIOYBaA B onpegensHeTo Ha neyanbarta unm 3arybata oT OTNUCBaHETO.
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4.11. AmoTH, MalLMHKN N CLOPBXKEHUA

MIMOTUTE, MaLLMHUTE M CLOPBXKEHUATA CE OLEHsIBaT MbpBOHAYanHO No cebGeCcTOMHOCT, BKNoYBaLLa
LueHaTa Ha npuaoOMBaHe, KaKTO U BCUYKM NMPEKM pasxoau 3a NpuBeXdaHeTo Ha akTuBa B pabOoTHO
CbCTOSHMeE.

lNocnenBalloTo oOueHsABaHE Ha MMOTUTE, MAaLUMHUTE U CbOPBXEHUATA Ce U3BbPLUBA MO LEeHa Ha
npngobvBaHe, HamaneHa C HaTpynaHuTe amopTu3auuMum K 3arydum oT obesueHka. HanpaBeHuTe
obe3LEeHKN ce oTuMTaT KaTo pasxod W ce NMpu3HaBaT B MHAMBUAOYanHWUs OTYET 3a nevanbata unu
3arybara u gpyrus BceobxBaTeH A40X04 3a CbOTBETHUSA Nepuog.

MocnenBawute pasxodu, CBbpP3aHW C OMpedeneH akTUB OT WMOTW, MalUMHM U CbOPBbXKEHUs, ce
npubaBsaT kbM 0OanaHcoBaTa cyma Ha akTuea, KkoraTto € BepoATHO [lpyxecTBOTO ga wuma
MKOHOMWYECKM NOM3u, HafBuLIaBally MbpBOHAYarnHoO oueHeHaTa edEeKTUBHOCT Ha CblUeCTBYBaLLUS
aktuB. Bcumukn gpyrv nocnepgpawim pasxoau ce npuaHaBaT 3a pasxon 3a nepuoga, B KOWTO ca
HanpaBeHW.

OcTaTtb4HaTa CTOMHOCT U NONE3HUSAT XXUBOT HA UMOTUTE, MaLLMHUTE U CbOpBXEeHUATa ce npeueHAaBaT
OT PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MMOTU, MalLMHN U CbOPBXKEHUS, NPUAOGUTM MpU YCroBUATa Ha (DUHAHCOB JU3WHT, ce aMopTU3upaT
Ha 6asa Ha o4akBaHWS MOJIe3eH CPOK Ha rodHOCT, onpeneneH NoCpPeACTBOM CpaBHeHWe C NoAoGHM
cobcTBEHM aKTUBK Ha [pyXecTBOTO, UMM Ha 6as3a Ha NM3VMHIOBUSI JOTOBOP, ako HEroBUSIT CPOK € Mo-
KpaTbK.

AMOpTVI3aU,I/IFITa Ha MMOTU, MallNHN N CBbOPBXEHUA Ce N3YNUCNABaA, Kato Ce U3NoJi3Ba NIMHENHUAT
MeTOo[ BbpPXY OLEeHEHUA NOoJie3eH XMBOT HA OTAOEJTHUTE Irpynn akTuBK, KakTo crneaBa:

MawwunHmn 3 rognHn
TpaHcnopTHM cpeacTea 4 rognHun
CrtonaHcku nHBeHTap 6 rogmHu
Komniotpu 2 roavHun
Opyru 6 roanHn

Pa3xogute 3a amopTu3auusl ca BKIOYEHW B MHAMBUAYyanHWs oT4eT 3a nevanbarta wnu 3arybata u
Apyrusi BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HeoMHaHCOBM akTUBK.

Mevanbata wnu 3ary6aTta oT npogaxbaTta HA UMOTKU, MaLUMHU U CbOPBXEHUS Ce onpendens KaTto
pasnuka Mexgay nocTbnneHusita oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3HaBa
B MHAMBMAYyanHWs OTYeT 3a neyanbata unu 3arybata v gpyrus BceobxBaTeH [oxond Ha pef
.[ledanba/(3aryba) ot npogaxba Ha HeTeKyLLN aKkTnBK”.

|/|36paHI/IF|T npar Ha CbleCTBEeHOCT 3a MMOTUTe, MalUHNTE U CbOPBXEeHUATa Ha ,D,py)KeCTBOTO e B
pa3mep Ha 700 nB.

4.12. Nuaunr
4.12.1. [lpyXecTBOTO KaTo NIU3NHrononyyvaren

3a BCEKM HOB ckMoveH [O0roBop [pyXecTBOTO MNpeLeHsiBa Janu TOWM € WK CbAbpXa IUSUHT.
NnsuHreT ce onpegens kato ,[40rOBOP MMM YacT OT JOroBop, KOWTO MpedocTaBs MpaBoTo da ce
n3nonsea akTme (6a30BUAT aKTUB) 3a onpegerieH Nepuod OT BpeMe B 3aMsHa Ha Bb3HarpaxgeHue.”
3a fa npunoxu ToBa onpeaerneHve, [pyKecTBOTO M3BbpLUBA TPWU OCHOBHU NPELEHKN:

. Oann goroBopbvT CbAbpXa I/ILI,eHTVId)VILI,VIpaH aKTMB, KOMTO Mnn e M3PUYHO MOCOYeEH B O0roBopa,
Unm e Noco4eH no rlop,pa36mpaHe B MOMEHTA, KOraTo akTuBbT Obae npegocTtaBeH 3a nosri3BaHe

(] ﬂpy)KeCTBOTO MMa npaBoTo Aa nosfiydaBa Mo CblecCTBO BCUYKM UKOHOMUYECKU Mon3n OT
M3N0N3BaHETO Ha aKTuBa npes uenua nepmnoa Ha nons3BaHe, B paMKUTE Ha onpeaerieHnsa obxeaTt
Ha NpaBOTO MYy Aa KU3MNOoJ13Ba akTuBa CblrNacHO OOorosopa

. ,D,py)KeCTBOTO MMa npaso ga pbKoBOAM M3MOJSI3BAHETO Ha I/Iﬂ,eHTM(bI/ILJ,I/IpaHVIﬂ aKTUB Mnpe3 uenua
nepunoa Ha nons3BaHe.

[py>xeCTBOTO OLlEeHsIBa Aanu MMa NpaBoTO A PbKOBOAM ,KaK M C KakBa Lien“ e ce U3nonssa akTuBbT
npes Lenusi Nnepno Ha rnonssaHe.

OueHsiBaHe 1 npun3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo JInnHronosny4aren
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Ha HavwanHaTta gata Ha NU3nHroBusi Aoroesop D,py)KeCTBOTO npu3HaBa akKTnBa C NpaBoO Ha NoJi3BaHE U
nacmBa no nu3nHra B unHOMBUAOYyalnHUA OTYET 3a (*)I/IHaHCOBOTO CbCTOsSIHME. AKTUBBT C npaBo Ha
non3eaHe ce oueHdBa Mno ueHa Ha ﬂpVI,CI,O6VIBaHe, KOATO Ce€ CbCTOM OT pa3Mepa Ha nNbpBOHaA4YallHaTa
OUEeHKa Ha nacumeBa Nno Jin3nHra, nbpBOHAYallHUTE NpPEeKn pa3xoaun, U3BbpLUEHU OT ﬂ,py)l(eCTBOTO,
OUEHKa Ha pa3xoguTte, KOUTO JNn3nHrononydatendr we HanpaBu 3a OEeMOHTaX U npemecrtBaHe Ha
OCHOBHUA aKTUB B Kpas Ha JIN3NHIOBUA OONroBOP 1 BCAKAKBU JIMSUHIOBU NiallaHuA, HanpaBeHU npeaun
AartaTta Ha 3ano4dBaHe Ha JIM3NHroeuAa noroBop (MVIHyC nonyyeHnTe CtTuMynm no J'IVI3VIHI'a).

,D,py)KECTBOTO amMmopTun3npa akKtmBa C npaBO Ha NoJsi3BaHE Mo NIMHEeNHMA MeToh OT AataTta Ha
3ano4yBaHe Ha NMnM3vHra go no-paHHaTta oT ABeTe AaTu: Kpad Ha MNoJie3HNA XKXKUBOT Ha akKTuBa C NnpaBo
Ha nofi3aBaHe unmn n3tn4aHe Ha Ccpoka Ha JNIM3NHIoBunA OOroBop. ,D,py)KeCTBOTO CbLUO TakKa npernexana
akKTuBuTe C NpaBoO Ha NoJji3BaHe 3a obe3ueHka, koraTto Takmea MHOUKaTOpU CbLuecTByBarT.

Ha HavanHaTa paTta Ha nU3MHIroBMSI LOroBop [pyXecTBOTO OUEHsiBa MacuvBa MO fM3uWHra no
HacTosllaTa CTOMHOCT Ha IM3VMHIOBUTE nMnaljaHus, KOMTO He ca Wu3nnaTeHM KbM Tasu [jaTa,
OVCKOHTUPAHU C NNUXBEHWUSI MPOLEHT, 3anoXeH B NIM3UHIOBMS AOroBOP, ako TO3M MPOLIEHT MOXe Aa
61bae HenocpeacTBEHO onpeaeneH unu gudepeHumanHns NMMXBeH NPoLeHT Ha [pyecTBOTO.

3a pa onpegenu audepeHUManHUs NMXBEH NpoueHT, [pyXecTBOTO M3nonsBa roauilieH
avdpepeHUManeH INWXBEH TMNPOLEHT Ha KpeauTu pasnuyHuM OT oBbpapadpT Ha HedMHaHCOBM
NpeanpusTns, KaTo Npu HeoGXoaMMOCT MMa HagbaBka oTpassiBalla KpeauTHWS PUCK, CBbp3aH C
LpyXecTBOTO U KOpUIMpaH AOMbIHUTENHO Nopaau cneunduyH1Te YCroBUS Ha NIU3NHIOBMS 4OrOBOp,
B T.4. CPOK, AbpKaBa, BanyTa u ob6e3neyeHus.

JInanHrosnTe nnawaHusl, BKMIOYEHW B OLEHKaTa Ha MW3WMHIOBOTO 3adbilKEeHWe, Ce CbCTOAT OT
dvKcMpaH nnawaHnsa (BKMIOYUTENHO MO CbLECTBO (PUKCUPaHKU), NMPOMEHMAMBKU NNawaHus Bb3
OCHOBa Ha WHAEKC MMM MPOLEHT, CyMU, KOUTO Ce o4vakBa Aa 6baaT Ab/KUMKU OT NU3UHrononyvaTens
Mo rapaHuumMTe 3a OCTaTbyHa CTOMHOCT M NNawaHus, Npou3Tvyaly OT OnuuK, ako € JOCTaTbYyHO
CUIYpHO, Ye [IpyXeCTBOTO LLe YNpaXKHu Te3n onumm.

Cnep HavanHata gaTa nacuMBbT MO fIM3UHIA ce Hamansea C pa3mMepa Ha n3BbpLleHUTe nnawaHna n
Ce yBelindaBa C pa3Mepa Ha Jnunxearta. MacMBbT No nuauHra ce npeoueHdBa, 3a Aa OoTpa3u
npeoueHKnTe Ui N3SMeHEeHUATa Ha JIMSNHIoBUA O0roBOp Unn ga oTpa3n KopurmpaHmuTe (bI/IKCVIpaHI/I no
CbLlEeCTBO JIN3NHIOBU NNnawjaHna.

Korato 3agbimKeHWeTo 3a NU3WHF ce npeoueHdBa, CboTBE€THaATa KOpeKuuna ce oTpa3dBa B akKTuMBa C
npaBo Ha noji3BaHe uUnm ce npu3HaBea B nevan6ara unu 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTmBa C NpaBO Ha NnoJidBaHe BeYe € HamMmalieHa 00 Hyna.

OpyxecTBoTO € M36pano ga otynta KpaTKOCPOYHUTE JNIM3MHIOBM OOrOBOPU W MM3UHra Ha akTuMBW C
HMCKa CTOMHOCT, KaTO W3MOon3Ba npakTnyeckute obnekvyeHus, npeasBuaeHun B cTaHgapTta. Bmecto
npu3HaBaHe Ha akTUBM C NPaBO Ha NON3BaHe W 3ag4blHKEHUS NO NN3MHIOBM OOroBOpW, NnallaHusTa
BbB Bpb3Ka C TAX Ce Mpu3HaBaTt KaTo pa3xof B neyanbarta wnu 3arybata no nuHenMHWs meTod 3a
CpOKa Ha N3NHIoOBUS SOroBOP.

B vHouBMayanHusa oTyeT 3a (OUHAHCOBOTO CbCTOSIHWE, aKTUBUTE C MPaBO Ha MOM3BaHE Ca BKIOYEHM
B UMOTW, MaLLMHN U CbOPBXKEHUS, a 3aQbIPKeHUsATa No NIM3MHIOBM AOroBOPU ca NpeacTaBeHn Ha pef
»3aAbIMKEHUS NO NTN3NHIOBM A0roBopn®.

4.12.2. [pyxecTBOTO KaTo NU3nHrogarten

Kato nuaunHrogaren, ,D,py)KeCTBOTO Knacmbmu,mpa CBOUTE JM3UHIOBWM O0roBOopun KaTto onepatuBeEH
JIN3UHT.

NuanHroBmnaT poroeop ce knacuduvuvpa kaTto AOroBop 3a (PUHAHCOB NMU3WMHE, aKo C Hero ce
MPEXBLPAT MO CbLUECTBO BCUYKU PUCKOBE U U3rOAU OT COBGCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, U
KaTo JOrOBOpP 3@ OMEepaTMBEH JU3WHT, aKo C HEro He Ce MPEXBBbPISAT MO ChLIECTBO BCUYKM PUCKOBE U
M3roau oT CO6CTBEHOCTTa BbPXY OCHOBHUS aKTUB.

AKTMBUTE, OTOAALEHM NO ONepaTMBHU NIM3UHIOBM JOrOBOPU, Ce OTpasaBaTt B MHAMBUAOYAlHUS OTYeT 3a
(PUHAHCOBOTO CbCTOSIHME Ha [lpyKecTBOTO U Ce amMopTu3MpaT B CbOTBETCTBME C aMOPTM3aLNOHHATa
nonuTrKa, Bb3MNpueTa No OTHOLIEeHWe Ha NoaobHN akTneu Ha [pyxecTBOTO, U u3mcksaHusaTa Ha MCC
16 ,MmoTun, mawumHu n ceopbxerns” unu MCC 38 ,HematepuanHu aktneun”. [pyxecTBOTO peanuaupa
npuxoau OT Haem MNO [OroBOpY 3a OnepaTMBeH MU3UMHT Ha WHBECTULMOHHUTE CU UMOTU (BUXKTE
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nosicHeHme 21). lNpuxogute OT HaeM ce Npu3HaBaT Ha NuHenHa 6asa 3a cpoka Ha NM3UHIOBUS
O0roBsop.

Hdoxoabt ot npo,qa>K6a Ha aKTmBuTe Ce€ BKIo4YBa B uHAMBUAOYyallHUA OTHeT 3a neyan6arta wnm
3ary6aTa n apyrua BceobxBaTeH 4OXO4 3a CbLOTBETHUS nepuoa. an/ISHaBaHeTO Ha d)VIHaHCOBI/IFI
npuxon ce ocHoBaBa Ha MoAesl, oTpa3daBall NOCTOAHEH nepunoanydeH NnpoueHT Ha Bb3BpallaemMocCT
BbpPXYy OCTaTb4yHaTa HETHA MHBECTULNA.

4.13. TecToBe 3a o6e3UeHKa Ha penyTauusa, MHBECTULUOHHU U APy UMOTU, MaLUUHU
M CbOpBbXeHUs

Mpn wunsuncnsBaHe Ha pasmepa Ha obesueHkata [pyxecTBOTO AdedwuHuMpa Han-mankata
pasrpaHndmma rpyna aktmeBu, 3a KOATO Morat pna 6'bJJ,aT onpepgeneHn CaMOCTOATENMHU NMapUdHU
notoum (eavHuua, reHepupalla napyMyHn notoumn). B pesynTtaT Ha TOBa HAKOM OT akTMBUTE noanexaTt
Ha TecT 3a obesueHka Ha nHaveBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla NapuyHn
noToLuMn. PeI'IyTaLl,I/IFlTa € OTHeCeHa KbM eaunHuuunTe, reHepupaiim napuydHn notoun, KOUTO BEPOATHO
e n3Brin4aT norni3m OoT CbOoTBETHATA OusHec KOM6I/IHaLLI/I$| M KOUTO npeacrtasndaBaTt HaM-HNUCKOTO HMUBO
B [lpy>KecTBOTO, Ha KOETO PHLKOBOACTBOTO Habntogaea penytayuaTta.

Bcunykn aktMBM U eOnHULM, reHepupalin napu4HmM notouun, ce TecTteaTt 3a obesleHKa NoHe BeAHbX
roguwHo. Benukn apyrn otgernHn aktmen nnm eguHUUn, redHepupatlln napmnyHm notouun, ce Tecrteart 3a
obesLeHka, korato CcbouUTUs unu npomMAHa B obcTosTencTeaTa MHOUKNPpAaT, 4Ye TAaxXHaTa OanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT obeslLeHKa ce Npu3HaBa cymara, ¢ KosiTo banaHcoBaTa CTOMHOCT Ha JafdeH akTuMB unu
eQuHULa, reHepupalla napudHy noTouu, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT CrpaBeanvBaTa CTOMHOCT, HamarieHa C pasxoauTte no npofdaxba Ha AafdeH akTuB, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTaA B ynotpeba, pPbKOBOACTBOTO Ha
ﬂ,py)KeCTBOTO n3yncngBa o4vYakBaHUTE 6'b,£l,eLLI,I/I napuyHn notouun 3a BCAKa eauHuua, reHepupatla
napu4Hn noTouu, U onpeaens Noaxogawuns OUCKOHTOB (pakTop C Len KankynupaHe Ha HacToswarta
CTOMHOCT Ha Te3n napuyHu noTouu. [laHHWTe, 3Mon3BaHn Npu TeCTBaHETO 3a obe3ueHka, ce 6asunpat
Ha nocnegHuss opobpeH 6GromkeT Ha [pyXKecTBOTO, KopurMpaH npu HeobxogumocT ¢ uen
enVMMUHMpaHe Ha edpekta OT Obhelin peopraHuMsaumMm U 3HAYUTENHM MNOAOOPEHUs Ha aKTUBMW.
[ncKOHTOBUTE haKTOPW ce ONpedensaT 3a Besika OTAENHA eauHuLa, reHepupalla napuyHn noTouu, 1
0TpassiBaT CbOTBETHUSI UM PUCKOB NPOWI, OLLEHEH OT PbKOBOACTBOTO Ha [IpyxecTBoTO.

3arybute oT obesueHka Ha eauHUUa, reHepupalla napuyHn NoToun, ce pasnpenenaT B HamaneHue
Ha B6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusiTa, oTHacsILWLa ce KbM Tasu eauMHuua, 1 crieg ToBa Ha
OCTaHanuTe akTMBM OT eAuHuuaTta, NponopumoHanHo Ha GanaHcoBaTa UM CTOMHOCT. C M3KMYeHne
Ha penyTauuaTa 3a BCUYKW OpYrn akTuBm Ha [IpyecTBOTO pbKOBOACTBOTO MNpeLeHsiBa nocnensailo
Janu cbluecTByBaT MHAMKALMKW 3a TOBa, Ye 3arybaTta oT ob6e3ueHka, npusHata B NPeaxo4HU roauHN,
MOXe Beye [a He CbLlecTByBa Mnu ga e HamaneHa. ObesLeHka, npusHaTa B NPeaxodeH nepuoa, ce
Bb3CTaHOBSABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eduHuuaTta, reHepupalia napuydHU noTouwm,
HagBuLIaBa HenMHaTa GanaHcoBa CTOMHOCT.

4.14. MHBeCTULUMNOHHU NMOTH

,D,py)KeCTBOTO OT4UTa KaTto MHBECTULUOHHN MMOTU 3€MU U Crpagn, KOUTO Ce ObpXaT 3a nory4vyaBaHe
Ha npuxogn ot Haem n/vnn 3a yBeIlMM4eHne Ha Kanutana, no moena Ha ueHaTta Ha npwp,o6v|BaHe.

MIHBECTULMOHHNUTE MMOTU Ce oueHsaBaT NMbpBOHA4YarnHoO no cebecTonHOCT, BKIOYBaLLA NnoKynHaTta
LeHa U BCUYKK pa3xoaun, KOUTO Cca NpAKo CBbpP3aHN C UHBECTULMOHHUA UMOT, HanpumMmep XoHopapu 3a
npaBHM ycnyru, AaHbuUn No npexeBbpridHe HA UMOTa U OPYrK pa3xoau no caenkarta.

Cne,u, NbpPBOHAYaNIHOTO UM nNpu3HaBaHe WHBECTUUUOHHUTE WMMOTU Ce OT4YUTaT No TdxXHaTa
cebeCcTOMHOCT, HaMareHa C BCUYKM HaTpynaHu amopTu3aumm 1 3arybu ot obesueHka.

MocnepBawmTe pasxoan, CBbpP3aHW C MHBECTULMOHHM WMMOTM, KOMTO Be4ve ca Mpu3HaTM BbB
nHAMBUOYyanHus UHaHCOB oT4yeT Ha [pyXecTBoTO, ce npubaBaT kbM GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KOraTo € BepOosiTHO [py>KecTBOTO Aa nony4ym 6baeLm MKOHOMUYECKU NOoM3un, HagBuLaBaLLm
MbpBOHAYanHO OLEeHeHaTa CTOMHOCT Ha CbLUECTBYBaLUTE WMHBECTULMOHHU MMOTU. Beuuknm gpyru
rnocrnengally pasxoau ce NpM3HaBaT 3a pasxoq B Neproaa, B KOWTO ca Bb3HUKHAmMM.

ﬂ,py)KeCTBOTO oTnncea MHBECTULMOHHUTE CU UMOTU TMpU npo,u,a>K6aTa nMm umnn npu TpaIZHOTO nm
n3paxgaHe oOT yn0Tpe6a, B cnyqaﬁ 4ye He ce o4akBaT HMKaKBM UKOHOMUYECKM M3rogn OT TAXHOTO



Benrpad AceT MeHUOXMBHT ALl
MexanHeH nHgmemayaneH puHaHcoB oTyeT

30 centemepu 2024 r. 7

ocBoboxaaBaHe. lMeyanbute wnnu 3arybute, Bb3HWKBALLM OT M3BaXgaHeTo MM OT ynotpeba unu
TAxHaTa npogaxba, ce npu3HaBaT B UHAUBMAyaAnHUS OT4yeT 3a neyanbarta wnu 3arybata u gpyrus
BceoOXBaTeH [OX0o4 W Cce onpedendr kKato pasnuMka Mexgy HeTHUTe MOCTBbMNEHus OoT
ocBoboxadaBaHeTo Ha akTuBa u 6anaHcoBaTa My CTOMHOCT.

AMOpTVISaU,I/IFITa Ha MHBECTULMOHHUTE MMOTM Ce M3YUCNHABA, KaTO Ce U3MON3Ba JSIMHEMHUAT METOA
BbpPXY OLeHEHUNA MOJie3eH XKMBOT Ha CrpaguTe, konto e 100 roguHu.

Mpuxoante oT HaemM U onepaTUBHUTE pPa3xodm, CBbP3aHN C MHBECTULIMOHHN MMOTK, Ce NpeacTaBsaT B
MHOMBMAYanNHUS oTYeT 3a nevanbarta unu 3arydarta n gpyrus BceobxXBaTeH A0X04 CbOTBETHO Ha pea
. IpMxoam oT ycnyru, cBbp3aHu ¢ umotn’, peq ,Pasxoam 3a BbHWHKM ycnyrn”, n ,Jdpyrn pasxogn® ce
npu3HaBarT, KakTo € OnMcaHo B NosicHeHne 4.6.1 1 nosicHeHne 4.8.

4.15. ®DUHAHCOBU UHCTPYMEHTH
4.15.1. MNpu3HaBaHe ¥ OTNUCBaHe

®durHaHcoBUTE aKTUBM M PMHAHCOBMTE MacuBM Ce NMpu3HaBaT, korato [pyXeCTBOTO CTaHe cTpaHa no
OOrOBOPHUTE YCMNOBUS HA (PMHAHCOBUS MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMCBaT, KoraTo OOroBOpHMUTE nNnpaBa BbpPXy nNapunyHUTE notouum OT
d)VIHaHCOBVIﬂ aKTB MU3TN4aT UM Korato q)l/IHaHCOBI/IFIT aKTB N MO CbLlEeCTBO BCUYKMN PUCKOBE U
n3roamn ce npexsbpriAaT.

drHaHCOBUTE NacuBmM ce OTMMCBAT, KOraTo 3agbJPKEHUETO, NOCOYEHO B gorosopa, € U3NbJIHEHO, €
OTMEHEHO UINN CPOKBLT MY € U3TEKDII.

4.15.2. Knacudukauma n nbpBoHayanHo oueHssBaHe Ha (hMHaAHCOBU aKTUBU

MbpBOHAYanHO UHAHCOBUTE aKTUBWM Ce OTyuTaT Mo CrpaBedsMBa CTOWHOCT, KopurMpaHa ¢
pasxoguTte Mo cAernkaTta, C U3KMNYeHne Ha PUHAHCOBUTE aKTMBM MO CrnpaBenvBa CTOMHOCT npes
neyanbarta unu 3arybata M TbProBCKUTE B3EMaHWsi, KOUTO HE CbAbPXaT CbLIECTBEH (PMHAHCOB
KOMMOHEHT. [MbpBoOHayanHaTa oueHka Ha (YUMHAHCOBUTE akTMBM MO CnpaBeanvMBa CTOMHOCT npes
neyanbarta nnu 3arybarta He ce kopurnpa ¢ pasxofuTe NO CAernkaTa, KOMTO Ce OTYMTaT KaTo TeKyLuu
pa3xogu. MbpBoHayanHaTa OLeHKa Ha TbProBCKMTE B3eMaHMusi, KOUTO He CbObpXKaT CbLUECTBEH
MHaHCOB KOMMOHEHT NpeacTaBsiBa LieHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCUMOCT OT Ha4yMHa Ha Nocregsallo oTYUTaHe, (bVIHaHCOBVITe akKTnBu ce Knacmcbwu,mpaT B eJHa
OT cnegHuTe Kateropun:

e  [ObLIrOBU MHCTPYMEHTM NO amMopTM3MpaHa CTOMHOCT;

e (bUHAHCOBW aKkTMBW MO CnpaBednvBa CTOMHOCT Npe3 nevanbaTa unum 3arybara;

e (UHAHCOBM aKTMBU MO CrnpaBednvBa CTOMHOCT Npe3 Apyr BceobxBaTeH foxond ¢ wnu 6e3
peknacucdvkauna B nevanbata wnu 3arybata B 3aBUCMMOCT [Janu ca [ObMrOBUM WM
KanuTanoBu UHCTPYMEHTW.

KﬂaCM(bI/IKaLlVIﬂTa Ha (bI/IHaHCOBI/ITe aKTUBU ce onpegena Ha 6asaTa Ha crnegHuTe OBe ycnosusa:

e Bu3HEC MoAenbT Ha [1pyXeCcTBOTO 3a ynpaBneHue Ha hUHAHCOBUTE aKTUBY;
e XapaKTepuCTMKWUTE Ha JOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuuky npuxoam n pasxodu, CBbpP3aHW C (PMHAHCOBWUTE aKTUBW, KOMTO ca NMpu3HaTK B nevantaTa u
3arybarta, ce BK/OYBaT BbB (DUHAHCOBU pasxodu, (PMHAHCOBM MPUXOAU UMW OPYr (OMHAHCOBU
no3vuuM C U3KMNoYeHWe Ha oGesleHkaTa Ha TbProBCKUTE B3eMaHWs, KOATO ce MNpeacTaBs Ha pef
ApYrv pa3xoau B MHOMBMAOYanHWA OTYET 3a Nedyan6arta unu sarybarta u apyrus BceobxesaTeH [JoXo[.

4.15.3. NMocneaBalyo oueHsABaHe Ha (hPMHAHCOBUTE aKTUBMU

MpoueHTMTe Ha o4vakBaHWUTEe KpeduTHU 3arybu ce OcHOBaBaT Ha ucTopuyeckata uMHdopmauus 3a
nocTbnreHuaTa no B3eMmaHuaTa 3a nepuog ot 60 mMeceua npean 30 centemBpu 2024 r. unu
CbOTBETHO Ha 1 AHyapu 2024 r., KaKTO U Ha CbOTBETHUTE UCTOPUYECKN KPeaUTHN 3arybu, HacTbImmnm
npes To3u nepuoa. Victopnyecknte CTOMHOCTM Ha 3arybuTe ce kopurupar, 3a Aa oTpasseaT TekyliaTa
1 NpPOrHosHaTta nHdopmaumsa 3a MakpOMKOHOMUYECKUTE akTopu, KOMTO BANSAT BbPXY CNOCOGHOCTTa
Ha KNMeHTUTe [a ypexaart 3agblkeHusta cu kbm [pyxecTBoTo.

®UHaHCOBM aKTUBM NO aMOPTU3NPaAHaA CTOMHOCT
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dUHaAHCOBUTE aKTUBKU ce oLeHABaT No aMmopTu3npaHa CTOVIHOCT, aKo aKTuBuUTe U3nbvlriHABaAT criegHute
KPMTEPUM U He ca OnpeferieHn 3a OueHsiBaHe MO crpaBeanvBa CTOMHOCT Mpe3 nedvantata u
3arybara:

e [PYXeCTBOTO ynpaBJidBa aKTUBUTE B pPaMKUTE Ha OGu3Hec mogen, YMsaTo uen e aa ObpPXn
CbVIHaHCOBVITe aKTBM U Oa c1>6v|pa TEXHUTE OOroBOPHU Napun4HM NoToun;

. CbIlaCcHO AO0roBopHUTE YycCroBua Ha q.)VIHaHCOBVIFl aAKTB Ha KOHKPETHWM OaTu Bb3HUKBAT
napmyHmn nortoun, KOUTO Ca €eOMHCTBEHO nnawaHuma no rmaBHuUa W §NuXBa BbPXY
HenoraceHaTta CymMa Ha rmaBHuuaTa.

Taau KaTeropuna BKN4YBa HegepmBaTuUBHU dlechoam aKTUBU KaToO 3aeMun U B3eMaHunda no gorosopu
3a uecud, KOUTO He ce KoTupaT Ha aKTMBEH nasap. Cnep NMbpBOHa4YaliIHOTO nNpu3HaBaHe Te cCe
oueHdaBaTt no amMopTusnpaHa CTOMHOCT C Mu3Mnof3BaHe Ha MeToda Ha ereKTVIBHaTa NTnXBa.
,D,VICKOHTVIpaHe HEe Ce Wu3BbpLliBa, Korato ed)EKTbT OT Hero € HeCblleCTBEeH. lD,py)’f(eCTBOTO
Knacmcbmu,mpa B Ta3n Karteropua napute n napuvyHUTe ekBMBalri€eHTU, TbProBCKUTE W [Opyrute
B3eMaHus.

. T'bprOBCKVI B3emMaHunsA

TbproBckute B3emMaHus ca CymMu, OAbIMKMMU OT KNMEHTU 3a NpogafeHn CTOKN UNW yCryrn, U3BbpLUEHN
B 06MYanHmMs X044 Ha cTonaHckaTta genHocT. OBUKHOBEHO Te Ce AbIiKaT 3a ypexxaaHe B KpaTbK CPOK U
cnegoBaTenHo ca  knacuduumMpaHnm Kato Tekywu. TbproBCKMTe B3emMaHWs Cce npusHasar
MbpBOHAYanHO B pa3mMep Ha 6e3yCrnoBHOTO Bb3HarpakgeHue, OCBEH ako CbAbpPXKaT 3HAYUTENHU
KOMMOHEHTN Ha duHaHcupaHe. [pyXecTBOTO AbpPXW TbProBCKUTE B3eMaHUsA C Len cbOupaHe Ha
AOrOBOPHUTE NapW4HU MOTOUM M CrefoBaTenHO MM OUeHsiBa MO amMopTusMpaHa CTOMHOCT, KaTo
nsnonsea MeToda Ha edpekTmuBHaTa nuxea. [JUCKOHTMPAHe He Ce M3BBbPLUBA, KOrato eeKkTbT OT Hero
€ HeCbLUEeCTBEH.

PuHaHCOBU aKTUBU NO cnpaBseanunBa CTOMHOCT npes3 nevyan6ara wnu 3ary6aTa

®durHaHCOBW aKTMBW, 3a KOUTO HE € NPUNOoXUM BusHec Moaen ,AbpXaHu 3a CbOnpaHe Ha OOroBOPHUTE
napuyHu notoumn* wnu GusHec mogen ,ObpxaHu 3a cbbupaHe u npogaxba“, Kakto n rHaHcoBM
aKTMBW, YUUTO OOrOBOPHM NapuYHM NOTOLM HE Ca €AMHCTBEHO MMaljaHus Ha rmaBHuLA U NNXBU, ce
oTyMTaT No cnpaseanuBa CTOMHOCT npes nevyanbaTa unu 3arybara.

MpomeHWTe B cnpaBefiMBaTa CTOMHOCT Ha akTUBUTE B Tasu KaTeropusi ce oTpassieaTt B nevantaTa u
3arybarta. CnpaBeanveaTta CTOMHOCT Ha (DMHAHCOBWUTE aKkTMBW B Ta3W KaTeropusi ce onpepens vpes
KOTUpPaHW LIEHW Ha aKTUBEH Mas3ap WM 4Ype3 M3Mon3BaHe Ha TEXHUKM 3a OLEHsIBaHe, B crny4vai ye
HsiMa aKTMBEH nasap.

4.15.4. O6e3ueHKa Ha (oHAHCOBUTE aKTUBU

M3nckeaHusaTa 3a obesueHka cbrnacHo MCO®O 9 umsnona3eat WHGoOpMauus, OpUEHTMPaHA KbM
O6baeweTo, 3a ga NpuU3HaAT OYakBaHWUTE KPeaUTHW 3arybn — mModenbT 3a ,04MaKkBaHUTE KPeaWUTHU
3aryou”.

MHCprMeHTVITe, KOUTO MnonagaTt B obxBaTa Ha HoBUTE M3NCKBAHUA, BKIOYBAT 3aeMU U Opyru
Abnrosu (bI/IHaHCOBI/I aKTunBH, oueHABaHM No aMopTU3npaHa CTOI7IHOCT, TbpProBCkn B3eMaHuA, akTuBu
no AOroBOpwu, NPU3HATK M OueHsIBaHU cbrnacHo MC®O 15, kKakTO U KPEAUTHU aHraXXMMEHTU U HSIKOU
OoroBopu 3a chmHaHcoBa rapaHuus (MpyM eMUTEHTa), KOUTO HE Ce OTYMUTaT MO CnpaBeanMBa CTONHOCT
npes nevanbara unu 3arybara.

anSHaBaHeTO Ha KpeauTHu 3ary6|/| BeYe He 3aBMCU OT HACTbMBAHETO Ha cbbutne C KpeauTHa
3ary6a. BmecTo TOBa lupy)l(eCTBOTO pasrnexga no-wnpok cnekTbp oT MH(bOpMaLIMﬂ npu oueHKaTa Ha
KpeanTHuA puUcK U oueHAaBaHeTO Ha Oo4YaKBaHUTE KpeaAUTHU 3ary6v|, BKIMIOMMTENHO MUHaNM cbbutus,
TeKyLin yCrnoBud, pasyMmHNU 1 nogabpiKalin NPoOrHo3n, KOUTO BITUAAT BbPXY O4YakBaHaTa Cb6l/|paeMOCT
Ha ObaewmnTe napu4Hn NnoToun Ha MHCTPyMEeHTa.

I'Ipw npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npaBu pasrpaHnvyeHmne mexay:

(bVHAHCOBM WHCTPYMEHTW, YMETO KPEeAUTHOTO KayecTBO He Ce € BIOWWMO 3HAYUTESTHO
CNpsiIMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HABaHe UM MMaT HUCHK kpeauTeH puck (Pasa 1)
n
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(bMHAHCOBM MHCTPYMEHTU, YNETO KPEAMTHOTO KAYeCTBO Ce € BIIOLIMIIO 3HAYMTENHO CrpsAMO
MOMEHTa Ha MbPBOHAYaNHOTO NpPU3HaBaHe WM Ha KOUTO KPeaUTHUS pPUCK He e HUCHLK (Pasa
2)

,da3a 3“ obxealla pMHAHCOBU aKTUBK, KOUTO MMAT OGEKTUBHM AoKasaTerncTBa 3a obesleHka
KbM OTYeTHaTa gata. HuTo eguH oT doMHaHCOBUTE akTUBK Ha [py»XeCTBOTO He rnonaaa B Tasu
KaTeropus.

12-meceyHn o4akBaHW KpeauTHWU 3arybu ce mpuaHaBaT 3a MbpBaTa KaTeropvs, AOKaTtoO O4YakBaHWTe
3arybu 3a uenuns CpoK Ha (UHAHCOBUTE WHCTPYMEHTW Ce MNpu3HaBaT 3a BTOpaTa KaTeropwus.
OuvakBaHuTe KpeauTHu 3arybm ce onpenenaT Kato pasnuvkaTa Mexay BCUMYKM [OrOBOPHU NapuyHu
noToLM, KOUTO Ce AbImKaT Ha [pyXeCTBOTO U NapuyHUTE MOTOLM, KOUTO TS AENCTBUTENHO OYakea Aa
nony4u (,napnyeH Hegoctur®). Tasm pasnunka € ANCKOHTMPaHa NOo MbpBOHAaYanNHUs ePEKTUBEH NTIMXBEH
NPOLEHT (MNK C KOpUrMpaHusa cnpsiMo kpeguTa e(pekTUBEH NUXBEH NPOLIEHT).

MN3uncnsiBaHeTo Ha ovakBaHWUTEe KpeaWuTHU 3arybu ce onpegens Ha 6GasaTta Ha BepOATHOCTHO
npeTterneHarta npubnuanTenHa oLeHka Ha KpeauTHUTe 3arybu npes oyakBaHus CPpoK Ha hMHaHcoBUTE
WNHCTPYMEHTW.

T'bprOBCKM B3emMaHunsA

LpyXecTBOTO M3MNoM3Ba ONPOCTEH MOAXOA MPU OTYMTAHETO Ha TbProBCKUTE B3eMaHWsi U Mpu3HaBa
3aryba oT obesleHka KaTO O4akBaHM KpeOWTHW 3arybu 3a uenua cpok. Te npeacTaensieaT
OYaKBaHWSAT HEOQOCTUr B [OroBOPHWTE MapuyHM MOTOUM, KaTo Ce MMma npeaBui Bb3MOXHOCTTa 3a
HEeU3MbJIHEHME BbB BCEKM MOMEHT OT CpoKa Ha (PMHAHCOBWS MHCTPYMEHT. [pyXecTBOTO M3non3Ba
CBOS1 HaTpymnaH onuT, MHOpMaUUs B ABbMArOCPOYEH MNaH, 3a Aa WU3YMCMM OYaKBaHWUTE KPeauTHU
3ary6u ypes pasnpenenaHeTo Ha U3non3Baky MaTpuLa Ha NpoBUsMKTE.

OpyxectBoto 06e3ueHaBa Ha 100% BcuYkM B3eMaHusi, KOMTO ca npocpodeHn Hag 180 gHu.
3HauMTenHaTa 4acT OT TbProBCKUTE B3eMaHus ce cbbupat npean nagex. 3a ocTaHanuTe MHTepsanm
OpyxectBoto npunara 87,55%, T kato B mHTepsana ot 1 go 180 gHm HAMa cbbupaemocT Ha
B3eMaHusTa.

3HauuTenHo yBenn4iyeHue Ha KpegunTtHusa puck

OvakBaHUTe KpeouTHuM 3arybu ce uaMepBaT KaToO KOPEKTMB, paBeH Ha 12-MeceyvyHn o4vakBaHu
KpeouTHu 3arybu 3a akTuBM BbB (hasa 1, Unm ovakBaHu KpeauTHU 3arybu 3a uenms Cpok Ha akTuea oT
dasa 2 nnn asa 3. AKTUBBLT NpeMuHaBa KbM asa 2, Korato KpeaUTHUAT My PUCK Ce € yBenuyun
3Ha4YMTENHO OT MbpBOHaYanHoTo npusHaBaHe. MCPO 9 He pgeduHMpa KakBO MNpeacTaBnsiBa
3HAYUTENHO YBENUYEHME Ha KpeanTHUSA puck. MNMpu oueHkaTa ganu KpeauTHUAT PUCK HA JafeH akTuB
ce e yBenuuun 3HaumTenHo, [pyxecTBoTo B3eMa NpeaBug kKayecTBeHaTa 1 KonmyecTBeHaTa pasymMmHa
1 nogkpensiwia 6baela nHpopmaums.

4.15.5. Knacudmkaumsa n oueHsiBaHe Ha (hpMHAHCOBUTE NacuBMU

®duHaHcoBNTE nacuBM Ha [pyXeCcTBOTO BKMHOYBAT MOMYYEHU 3aeMW, 3a4bIPKEHWUs MO JIM3UHIOBU
OOroBOpU, TbProBCKU U ApYrN (OMHAHCOBU 3a4bIIKEHMS.

®rHaHCOBWTE NacuMBM Ce OUEHsiBaT MbpBOHAYanHO MO CcrpaBeanvBa CTOWHOCT W, KbAeTo e
NpUNOXMMO, Ce KOopuUrupaT no OTHOLLIEHWE Ha pa3xoamuTe Mo cAenkarta, OCBEH ako [1pyKecTBOTO He e
onpefenuno fajeH (MHaHCOB NacuB KaTo OLeHsIBaH Mo crnpaBeAnvBa CTOMHOCT npes3 nevan6ata u
3arybara.

®uHaHCOBMTE NacuBK Ce OLEHSABAT MocreaBallo Mo amMopTM3npaHa CTOMHOCT, U3Non3Bankm metoda
Ha ereKTI/IBHaTa nMxBa, C U3KINK4veHne Ha gepuBatmeun 1 C*)I/IHaHCOBI/I nacueu, KOUTO ca onpepernieHn
3a OueHsiBaHe MO crnpaBegnvBa CTOMHOCT npe3 nedanbata wnu 3arybaTta (C UW3KIIOYEHWEe Ha
OepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU, KOUTO ca onpedeneHn n edeKkTUBHW KaTo XemKupaly
WHCTPYMEHT).

Bcuyku pasxoam cBbp3aHM C NMXBU W, ako € MPUNOXMMO, MPOMEHU B cripaBeanvBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO ce oTyMTaT B Medyanbarta unu 3arybaTa, ce BKMoYBaT BbB (pUMHaAHCOBUTE
pas3xoau unun hHaHCOBUTE NPUXOAM.
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4.16. [daHbum BbpXy Aoxoaa

Pa3xoguTe 3a gaHbuu, Npu3HaTu B neyanbaTta wunu 3arybaTa, BKNOYBAT cymaTa Ha OTCPOYEHUTE U
TEKyLLM JaHblM, KOUTO He ca Mpu3HaTU B ApYyrusi BceobGXBaTeH 0oXon4 UMW OUPEKTHO B cOBCTBEHUS
KanuTtan.

TeKyU.lVITe AaHbYHU aKTUBU U/ NacusBm npeacrtasngaBaTt T€3M 3aAb/DKEeHUA KbM U B3eMaHUA OT
AaHbYHUTE MHCTUTYUUWU, OTHaACALLM Ce 3a TEeKylwun nnum npeaxogHun OoTHEeTHU nepuogn, KOUTo He ca
nnateHn KbM partata Ha wuHAunBuUAayanHua q)VIHaHCOB OTYHeT. TeKyU.l,l/IﬂT OaHbK € ObJDKUM BbpPXY
obnaraemusi 4oxod, KOWTO ce pasnn4yaBa OT neyanodara unu 3ary6aTa B nHanBuayanHua CpVIHaHCOB
oTyeT. N3uncnsasaHeTo Ha TEeKyLWna OaHbK € 6asvlpaH Ha JaHb4YHUTE CTAaBKMN U HA AAHBYHUTE 3aKOHWU,
KOUTO Ca B cuIa KbM Kpada Ha OTY4eTHUA nepunoa.

OTcpoyeHnUTEe OaHbuM Ce M3YMCNSBAT MO MACMBHMS METO[ 3a BCUYKM BPEMEHHW Pasfnuvku mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE W NacuMBUTE M TsIXHATa AaHbyHa ocHoBa. OTCpOYEH AaHbK He ce
npeaBwxaa npu NbpBOHaYanHOTO NpM3HaBaHe Ha penyTauus Unu Npy NbpBOHAYaNHOTO NpU3HaBaHe
Ha aKkTMB MMM NacuB, OCBEH aKO CbOTBETHATa TpaH3akums He e GusHec kombuHauus unu 3acsra
AaHbyHaTa UnM cyeToBogHaTta nedyan6a. OTCpoYeHW OaHbLUW 3a BPEMEHHW PasfuKu, CBbP3aHu C
aKkuMM B ObLUEPHU U CbBMECTHU MpeanpusTUsl He ce npeasukaaTt, ako obpaTHOTO NpPosiBNeHMEe Ha
TE3N BPEMEHHU pasnuKu ce KOHTponupa oT [pyXeCcTBOTO U € BEePOSTHO TO Aa He HacTbnu B G6Nnn3ko
obaeLle.

OTcpoyeHnTe AaHbYHM aKTUBU U NacuBU He ce AUCKOHTMPAT. Mpun TAXHOTO U3YMCTIEeHME ce M3non3saT
JaHbyHM CTaBKW, KOMTO Ce o4yakBa Aa ObaaT NpUNoXMMKM 3a Nepuoda Ha peanusauusaTa um, npu
yCrnoBuWe Ye Te ca BME3NW B CUMa UMM e CUIypHO, Ye Lie BresHaT B cumna, KbM Kpasi Ha OTYETHMS!
nepmoa.

OTCpOLIeHI/ITe OaHbYHM NacuBU Ce NpU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn AaHbYHU aKTUBM Ce NPU3HaBaT, CaMO ako CbLUECTBYBa BEPOSITHOCT Te Aa 6baaT yCcBOeHU
ype3 6baewmn obnaraemu goxopou. OTHOCHO MpeueHKkaTa Ha PbKOBOACTBOTO 3a BEpPOSITHOCTTA 3a
Bb3HUKBAHE Ha O6baeLLm obnaraemm 4OX0AN, YpPE3 KOMTO A Ce YCBOAT OTCPOYEHU OAHBYHU aKTUBMW.

OTCpO‘-IeHl/I AdaHb4yHWN aKTUBWM N NacuBuU Ce KOMMNEHCuUpaTt, caMO Korato ﬂ,p)/)KeCTBOTO nMma npaBso ”
HamMmepeHne ga KoOMNeHCnpa TeKkywmnTe JaHb4YHN akKTUBU U nacuem OT CbllaTa JaHb4YHA UHCTUTYLUUA.

npOMﬂHaTa B OTCPOYEHUTE AAaHBYHUN aKTUBU UK NacnBn ce Nnpu3HaBa KaTo KOMMOHEHT OT JaHbYHUA
npuxon nnn pasxoa B nedyan6ara munu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHW C No3nuun, Nnpnu3HaTn
B Opyrusi BceobXxBaTeH aoxog wunu OVNPEKTHO B cobcTBEHMS KanuTan, Nnpn KOETO CbOTBETHUAT
OTCpPOYEeH OaHbK Ce Npu3HaBa B APYyrna BceobXxBaTeH Aoxoa unu B cobCcTBeHMs KanuTarn.

4.17. Mapu n napuyHN eKBMBaneHTU

MapnTe n NapuyHMTE EKBMBANEHTU CE€ CbCTOSAT OT HanmuM4HUTE napu B Bpon, napuyHu cpeacTea no
6aHKOBM CMETKM, KOUTO Ca JleCHO OoOpbliaeMM B KOHKPETHW NapUYHM CyMW U CbAbpXaT
He3Ha4MTemNeH pMCK OT MPOMsIHA B CTOMHOCTTA CW.

4.18. CobcTBeH KanuTtan
AKUMOHEPHUAT KanuTan Ha [py>KeCcTBOTO OTpa3siBa HOMUHANHaTa CTOMHOCT Ha EMUTUPAHUTE aKkUWW.

3akoHoBUTE pe3epBn BKN4YBaT pasnpenendHnte CcymMun OT TeKylnda d)I/IHaHCOB pesyntat B
CbOTBETCTBUE C U3NCKBAHUNATA Ha T'prOBCKI/IFl 3aKOH, NMPUNOXMKM 3a akKUMOHEPHW OpYyXeCTBa.

npeMI/IIZHVIﬂT pes3epB BKM4YBa npemMmun, nojlyvyeHn npm nbpBOHAYAIHOTO eMUTUpaHe Ha cobcTBEH
Kanutan (aKLI,l/II/I). Bcnukmn pa3xoan no caerkun, CBbp3aHnM C eMUTUpPaHe Ha akuun, ca npucnagHaTtu ot
BHECEHMUS KanuTarn, HETHO OT AaHbYHU OONEKYEHNS.

HepasnpegeneHata ne4yan6a BknoYBa Tekywmns (hMHaHCOB pe3ynTaT U HepasnpeaeneHuTe neyanou
W HaTpynaHu 3arybu oT npeaxonHv Nepuoau.

4.19. MeHCUOHHM N KPAaTKOCPOYHU Bb3HArpaXaeHus Ha crnyxutenure

LpyXeCcTBOTO OTYMTa KPaTKOCPOUYHM 3a4bIDKEHUS MO KOMMEHCUPYEMU OTMYCKW, Bb3HWKHANM nopagu
Heusrnon3eaH nraTeH rofguweH OTMYCK B CriyyaunTe, B KOMTO Ce O4akBa TOM Aa ObaaTt monseaH B
pamkuTe Ha 12 Meceua cned Qatata Ha OTYETHUS MepuoAd, NPe3 KOWTO HaeTUTe Nuua ca NosoXunm
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Tpyaa, CBbp3aH C Te3n OTMNYCKWU. KpaTKOCpO‘-IHI/ITe 3aadblKeHna KbM nepcoHana BK4YBaT HagHULN,
3annaTtu n coumanHn ocurypoBKu.

ﬂ,py)KECTBOTO HE e pa3pa60TBano N HE npunara njiaHoBe 3a Bb3HarpaKaeHud Ha Crnyxutenute cnen
HanyckaHe.

KpaTKOCpO‘-IHVITe 00XoOun Ha CrnyXXutenute, BKIMIYNUTESNTHO U nonaraemMmTe ce OTnyCcKn, ca BKIMHOYEHU B
TeKywmnTe nacmBu Ha pen »| IEHCUOHHU 1 apyrn 3agbJDKEHUA KbM NepcoHalna W OCUryputeriHn
VIHCTVITyU,I/IVI" Nno HEANUCKOHTUpaHa CTOWMHOCT, KOATO ﬂ,py)KeCTBOTO Oo4YakBa ga mnannartu.

4.20. MpoBu3nn, ycnoBHM NacMBM U YCITIOBHU aKTUBMU

I'IposmsvwlTe Ce npusHaeaT, Korato mMMma BEpPOATHOCT CerallHn 3agbJbDKeHuA B pe3yntat OT MUHano
cbbute ga gosegaTt A0 M3XOASLL NOTOK Ha pecypcu OT [pyxecTBOTO 1 Moxe ga 6bae HanpaBeHa
HagexaHa oueHka Ha cymMaTa Ha 3agbibKeHMeTo. Bb3MOXHO € CpoyHOCTTa wunM cymata Ha
n3xoOsLMs napuyeH NoTok Aa e HecurypHa. CerawHo 3agbriikeHue ce nopaxaa OT HanMyneTo Ha
npaBHO WM KOHCTPYKTMBHO 3adbliKeHue Bcreacrtene Ha MuHanu cbbuTmns. HPOBI/I3I/IVITe 3a
NpecTpyKTypupaHe ce npusHaBaT caMo ako e pa3paboTeH 1 NpunoxeH nogpobeH hopmarneH nnax 3a
NpecTpykTypupaHe WnM pPbKOBOACTBOTO € OOSIBUMO OCHOBHUTE MOMEHTM Ha nnaHa 3a
npecTpykTypupaHe npes Te3u, kouto 6uxa 6unm 3acerHanu. MNposBu3amu 3a Obaewm 3arydbu ot
[AeNHOCTTa He ce Npu3HaBar.

CymarTa, KOoSiTO ce Mnpu3HaBa KaTo MPOBU3MS, Ce U3uYucnsiBa Ha 6asa Hal-HagexaHaTa OLeHKa Ha
pasxoauTe, HeobXoOUMK 3a ypexxaaHe Ha cerallHo 3agbiHKeHUE KbM Kpasi Ha OTYEeTHUS nepuom, KaTo
ce B3eMaT B NpeaBua PUCKOBETE U HECUTYPHOCTTA, CBbpP3aHM CbC CEerawHoTO 3aabiikeHune. Korato
cblllecTByBaT peauua nogobHM 3agbiiKeHWs, BeposiTHaTa HeobXOoOUMOCT OT M3XOAsL, MOTOK 3a
roracsiBaHe Ha 3agb/IKEHMETO Ce onpeens, Kato ce OT4YeTe rpynaTta Ha 3agblihKeHusiTa KaTo Lso.
MpoBu3unTe ce AMCKOHTUpAT, KoraTo ePeKkTbT OT BPEMEBUTE pasfuku B CTOMHOCTTA Ha napute e
3HaYUTENEH.

Ob6esweTeHns ot TpeTn nnua BbB Bpb3Ka C Aad€HO 3aablDKeHne, 3a KOUTO ,D,py)KeCTBOTO € CUTYpPHO,
4ye e nonyyun, ce npm3HaesaT KaTo OTAENIEH aKTUB. To3un akTMB MOXe M Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

npOBVI3l/II/ITe ce npepasrnexaat KbM Kpasd Ha BCEKU OTYHETEH nepuoa un CTOMHOCTTa MM ce Kopurupa,
3a [a ce oTpa3un Ha|7|-p,06paTa ﬂpl/I6J'II/I3VITeJ'IHa OLEeHKa.

B cnyyauTte, B KOMTO Ce cuuTa, Ye e Marsko BEPOATHO Aa Bb3HUKHE U3XOAsLL NOTOK Ha MKOHOMUYECKM
pecypcu B pes3ynTtaTt Ha TekyLlo 3adbiKeHue, nacue He ce npuaHasa. YCNoBHUTE NacuBK crieasa aa
ce oLeHsaBaT nocrneeallo Mo No-B1UcoKaTa CTOMHOCT Mexay onvcaHaTa no-rope cpasHuMa NpoBu3us
1 MbpBOHAYanHo NpuaHaTaTa cyma, HamaneHa c HaTpynaHaTta amopTu3auus.

BepOFlTHI/I BXoAdALwmn noToun Ha NKOHOMMNYECKN Non3n, KOUTO BCe OLLe He OTroBapAT Ha KpUtepumnTte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCITOBHU akTuUBU.

4.21. 3HauMMM NpeLeHKn Ha pbKOBOACTBOTO NpU NpunaraHe Ha c4eToBogHaTa
nonuTuka

3HauMMuTe npeueHkn Ha pPbKOBOACTBOTO MNPV MpunaraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BMUSHUE BbPXY MHAMBUAYaNHUS (PMHAHCOB OTYeT, ca
onucaHu no-gony. OCHOBHUTE M3TOYHWULM HA HECUTYPHOCT NPV U3NON3BAHETO Ha NPUONM3UTENHUTE
CYETOBOHM OUEHKN Ca onucaHun B NosicHeHne 4.22.

4.21.1. Mpuxoau 3a 6bLAEWN Neproan

[pyxecTBOTO € 06BbP3aHO C OBbITOCPOYHM AOrOBOPU 3a NpPeacTaBsHE Ha BELLHO NPaBO Ha MOf3BaHe
3a nepwuog cpenHo ot 10 rogmHu. Kato npuxop 3a 6baeLlum nepuogu ce npusHaea vacTTa, KosTo ce
oTHacsa 3a nepunogute cneg 30 centemepu 2024 1. 1 ce Npu3HaBa KaTo TEKYLL NpMXoa npes nepuoaa,
B KOWTO ca npepoctaBeHu ycnyrute. OTuMTaHETO Ha npuxoaute ce 6Gasnpa Ha ycnoBusiTa Ha
Jorosopa N pbKOBOACTBOTO CMATA, Ye NpuUxoauTe crnefBa ga ce NpusHaBaT CbhbrMacHO hakTuvecku
N3BbpPLUEHUTE YCYrK 1 pasnpegeneHneTo UM no roguHu.
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4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BepodaATHOCTTa 3a 6baeLum obnaraemMmn 4OXoau 3a YCBOSBAHETO Ha OTCPOYEHU OAHBYHU
akTMBM ce Gasnpa Ha nocriegHaTa ogobpeHa GrogkeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3HauyvMmu
HeoGnaraemy MpUXoAM M Pasxoau WU CneundUYHU OrpaHMYEeHUs 3a MpeHacsiHe Ha HeW3non3BaHu
AaHbYHK 3arybu unu kpeguTn. AKO HadexaHa nNporHo3a 3a obnaraem goxon npeanonara BeposiTHOTO
N3Mnon3BaHe Ha OTCPOYEH AaHbYeH akTUB 0COBEHO B Criyyau, Korato akTMBbLT MOXE Aa ce ynoTpetu
6e3 BpeMeBO oOrpaHuyeHMe, ToraBa OTCPOYEHUSAT [OaHbYeH akTUB Cce Mpu3Haea uM3usno.
Mpu3HaBaHETO Ha OTCPOMEHM OaHbYHM aKTUBM, KOWUTO MOAMEXAT Ha onpeneneHu npaBHU UMK
MKOHOMWYECKM OrpaHUYEHUS UMM HECUTYPHOCT, Ce MNpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAENeEH
cnydvan Ha 6asaTa Ha cneunduyHUTe hakTM 1 06CcToATENCTBA.

4.21.3. CpoK Ha IU3UHIFOBUTE 4OrOBOpPU

Mpu onpepensHe Ha cpoka 3a NMU3UMHIOBUTE JOFOBOPMW, PbKOBOACTBOTO B3eMa NpeaBua BCUYKM daKTy
1 ob6cTosITENCTBA, KOUTO Ch3AaBaT MKOHOMUYECKM CTUMYI Aa YrpaxHsiBaT OMnuus 3a yabIikaBaHe unm
He ynpaxxHsBaT onuus 3a npekpaTsBaHe. Onumute 3a yabibkaBaHe (MW nepuoauTe crneg onuuute 3a
npekpaTsiBaHe) ca BKMIOYEHU B CPOKA Ha NM3MHra camo ako e [OCTaTb4yHO CUrYpHO, Ye NU3NHIOBUSIT
[I0rOBOP € YABLIDKEH (MNW He € NpeKpaTeH).

4.22. HecurypHocT Ha c4eTOBOAHUTE NPUGNU3UTENHUN OLIEHKN

anI N3roTBAHETO Ha wvHAMBUAOYaAIHUA (*)VIHaHCOB OT4HET pPBKOBOACTBOTO nNpaBu peguula
npennorioXXeHnd, oueHkn n gonyckaHunAa OTHOCHO Npu3HaBaHETO U OUueHABaHETO Ha akKTuBW, NacuBwy,
npmuxogn n pasxogu. HencteutenHure pe3yntatn Morat Aga ce pasnuydaBaTr OT NnpeanosyioKeHunATa,
OUeHKMTe M [OonyCkaHuATa Ha pPBKOBOACTBOTO UM B pedknm cnyydyanm CbOTBETCTBAT HaANbJIHO Ha
npegBapuUTenHO OLeHeHUTe pesynrtaTtu.

Mpn n3roTBSHETO Ha nNpeAacTaBeHMs uHAauBMAyarneH UHAHCOB OTYET 3HAYUMUTE MpPELeHKU Ha
PBbKOBOACTBOTO MNPV MpuUraraHeTo Ha CYETOBOOHUTE MOMUTUKM Ha [pyXeCTBOTO W OCHOBHUTE
M3TOYHULN HA HECUTYPHOCT Ha CYETOBOAHMTE MPUOMNM3UTENHM OLEHKN He Ce pasnuyaBaT OT Teau,
ONOBECTEHU B roAULLIHUA MHAMBUAYaneH uHaHcoB oTyeT Ha [pyxecTBoTo KbM 31 aekemspu 2023 r.,
C M3KIMoYeHNe Ha NPOMEHNTe B NpMONM3MTENHaTa OLEHKA Ha 3aab/HKEHUsITA 3a pasxoau 3a JaHbuu
BBbPXY goxoaa.

VlHCbOpMaU,I/IFI OTHOCHO CbLleCTBeHUTEe npennosioXXeHna, OueHKN U OonyCKaHuA, KOUTO OKa3BaT Han-
3HaYNTEJIHO BIIMAHNE BbPXY NPU3HABAHETO N OUEHABAHETO Ha akKTUBW, NnacuBu, Nnpnxogn n pasxogn e
npencraseHa no-goiny.

4.22.1. O6e3ueHKa Ha HechMHAHCOBM aKTUBU U penyTaums

3a 3aryba ot obesLeHKka ce Npu3HaBa cymaTa, C koAaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eouHMLa, reHepupalia napuvyHM noTouu, NpeBullaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBeAanuBaTta CTOMHOCT, HAManeHa C pa3xoauTe no npogaxba Ha [JafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTA B ynotpeba, pbKOBOACTBOTO Ha
IpyXecTBOTO M34YuCrnsiBa o4akBaHMTe ObAeliM Mapu4HU NoTouM 3a BCsSKa eAuHuUua, reHepupalla
napu4Hn NOTOUM, U ONPELENs NOAXOAALMA OUCKOHTOB hakTop C Lien KankynMpaHe Ha HacTosilaTa
CTOMHOCT Ha Te3n NapuyHM notoum (BX. nosicienne 4.13). MNpu nauncnssaHe Ha o4akBaHuTe 6baeLm
Napu4HU NOTOLM PBbKOBOACTBOTO MpaBuK NPearnonioXeHnst OTHOCHO ObAeLmTe OpyTHN nevanou. Teau
npeanonoXeHUs ca cBbp3aHu ¢ Obaewn cbbutua u obctosTencTea. [JencTBUTENHUTE pe3yntaTtu
MoraTt ga ce pasnuyaBaT M [da HanoxaT 3Ha4YUTEeNHW KOpeKUWW B akTUBUTE Ha [pyXecTBOTO npes
cneppalaTa oTYyeTHa roavHa.

B noBeveTo crniyyan npu onpedensHeTo Ha MPUNOXUMUS OMCKOHTOB (DakTop Ce MpaBu oLeHKka Ha
NMOAXOASALLNTE KOPEKLUN BbB Bpb3ka C NasapHUsi PUCK U pUCKoBUTE hakTopu, KOUTO ca cneunduyHmn
3a OTAENHUTE akTUBWU.

Mpe3 2023 r. e HanpaBeH TecT 3a obes3ueHka Ha penyTauusa. Ha 6asa Ha M3BbpLIEHMS] TECT 3a
obesleHKa, pPbKOBOACTBOTO € onpegenurno, 4Ye OGanaHcoBaTa CTOMHOCT Ha obekTa reHepupaly
napu4Hu noctbnneHus. Benrpad AceT MeHnapxmbHT ALl npeBrwaBa HeroBaTa CTOMHOCT B ynoTpe0a.
Mopaaun koeTo ca Npu3HaTU pa3xoam 3a obesueHka Ha penyTtauua kbM 31 gekemspu 2023 r. [Npes
TpeToTo TpuMmeceumre Ha 2024 r. He e HauMcnsiBaHa obesLieHka Ha penyTauumsaTa.

4.22.2. MNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU
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PbkoBOACTBOTO Mpepasrnexga NonesHus XUBOT Ha aMOopTUM3UpyeMUTe akTMBM B Kpas Ha BCEKU
otyeteH nepuon. Kem 30 centemBpu 2024 r. pbKOBOACTBOTO onpeaens MOMesHUsl XMBOT Ha
aKTMBWTE, KOMTO MpPEACTaBnsiBa OYaKBaHUAT CPOK Ha MOM3BaHe Ha akTuBuMTe OT [pyecTBOTO.
[MpeHocHWUTE CTOMHOCTM Ha aKTMBUTE Ca aHanM3nMpaHu B NOACHEHUS 6 1 8. [1eCTBUTENHUST noneseH
XMBOT MOXe [a Ce pas3nuyaBa OT HanpaBeHaTa OLeHKa Nopagu TEXHUYECKO U MoparHo naxabssaHe,
NpeaMMHO Ha COPTYEPHM MPOAYKTM U KOMMNIOTbPHO 0b6opyaBaHe.

4.22.3. N3mepBaHe Ha 0OMaKBaHUTe KpeAUTHU 3aryom

KpeonTtHute 3arybu npeactaBnaBat pasnvkaTa MeXay BCUYKM JOrOBOPHM MapuUyHy NOTOUM, AbIMKUMUA
Ha [pyXecTBOTO U BCUYKM MapuyHuM notoum, kouto [dpyxecTBoTo oyakBa Aa nonyyn. OyakBaHuTe
KpeauTHW 3arybu ca BepOsiTHOCTHO MpeTerrieHa OueHka Ha KpeauTHuTe 3arybu, KouTo usuckeat
npeueHkaTa Ha [pyxectBoTo. OuakBaHUTE KpeauTHM 3arybu ca AWCKOHTUPaHW C MbpBOHAYarHus
epeKkTBeH NMXBEH NPOLEHT (MMM C KOPUTMPaHUS CNpPSMO KpeauTa ePeKTVBEH NMUXBEH MPOLIEHT 3a
3aKyneHu Unu MbpBOHaYanHoO Cb3gaaeHn (MHaAHCOBM akTUBK C kKpeauTHa obesLeHka)

4.22.4. OueHsiBaHe No cnpaBeanMBa CTOMHOCT

PbkoBOACTBOTO M3Non3Ba TEXHWKW 3a OLEHsIBaHe Ha crpaBeAnuBata CTOMHOCT Ha (hMHAHCOBU
WHCTPYMEHTM (NpW NuUnca Ha KOTUpPaHW LEeHW Ha akTuBeH nasap). lNpu npunaraHe Ha TEXHUKM 3a
OLieHsiIBaHe PBbKOBOACTBOTO M3MOM3Ba B MakcuMasnHa CTeneH nasapHu JaHHU U NpenorioXeHwus,
KOUTO Ma3apHUTe y4yacTHUUM Guxa Bb3npuenu npu OLeHsIBaHeTO Ha AafdeH WHCTpyMeHT. KoraTo
nunceaT MNpUOXKMMU NasapHW [aHHW, PHbKOBOACTBOTO M3Mon3ea cBosiTa Hal-gobpa oueHka Ha
NpeanonoxeHusiTa, KOUTO Ouxa HanpaBunM nasapHWTe yyacTHUUM. Te3n oueHku moraT Jda ce
pasnuyaeaTt OT AeNCTBUTENHUTE LeHU, KouTo Guxa Gunm onpeaeneHyn npuv cnpasegnueBa nasapHa
caoenka mexay MHOPMUPaHN 1 Xenaewm CTpaHu B Kpas Ha OTY4EeTHUS nepuos (BX. nosicHeHne 32.1).

4.22.5. NlnsmHrosm goroBopw - onpeaernsiHe Ha NoAXoAsLMNA OUCKOHTOB NMPOLEHT 3a
OLeHKa Ha NMU3MHroBuTe 3aabINKeHUs

Korato [pyeCTBOTO He MOXe FeCHO da onpeaenu NUXBEHWUs MPOLEHT, BKIOYEH B JN3WHrA,
usnonsesa cBos AudpepeHumaneH nuxseH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTa Ha
NM3NHroBuTE 3aabimkeHus. IBR e nuxBeHuAT npoueHT, KonTo [pyxecTBoTo 61 TpsibBano ga nnatw,
3a Ja B3eme 3aeM 3a nofgobeH cpok u ¢ nogobHa rapaHuus, 3a Aa nonyyun cpegcreara, Heobxoanmu
3a NpuagobuBaHETO Ha akTUB C NogobHa CTOMHOCT 1 XapakTePUCTUKM Ha akT1Ba C NpaBo Ha Nosi3BaHe,
B nogobHa ukoHomuuecka cpefa. CnepoatenHo IBR oTpassiBa ToBa, koeTo [pyXecTBoTo ,6u
TpsibBano ga nnatu®, KOeTO N3NCKBa OLEeHKa, KOraTto HaMa HannyHu HabrtogaeMm NIMXBEHN NPOLLEHTH
(Hanpumep 3a OblUEpHU OPYXKECTBA, KOUTO HE CKMoYBaT CAENKWM 3a (hvHaHCMpaHe) unu Korato Te
TpabBa ga 6baat KopurupaHu, 3a ga oTpassiT CPOKbT M yCroBuATa Ha nusvHra. [pyxecTBoTo
oueHsiBa IBR, kaTo nsnonsea HanmyHW aHHW (KaTO Nas3apHU JIMXBEHW MPOLIEHTU), KOraTo ca HaNn4Hu,
N ce M3NCKBa Ada HamnpaBwu onpeaeneHyn cneuuduyHn 3a npegnpusitTueTo OLEHKWU (kaTo Hanpumep
KpeanTEH PENTUHT Ha OPYXECTBO).

5. PenyTtauus

PenyTtauuara Ha [pyxecTBoTo e peanuaupaHa npe3 2010 r. B pe3yntaT Ha CnNMBaHeTO Ha 4eTupu
apyxectBa: busHec LUeHTbp JleTuwe Codusa EOOL, CnbHueBu Jlbum Aktue EOO[, Vimotn Haemun
O6bcnyxsaHe EOO[ w Benrpacd Acer MennmxkmbHT EAL. Benrpadp Acet MeHupkmbHT Al e
pernctpmpaHo B Tbproeckusa Permctbp kbM AreHuusta no BnnceaHuaTa Ha 10 mapt 2010 r.

PeﬂyTaLl,l/IﬂTa Cé OTHacd OCHOBHO OO OYakBaHaTa CUHeprma un gpyru nons3m ot KOM6MHMpaHeTO Ha
aKTMBMTE W OEWHOCTTa Ha 4YyeTnputTe aOpyxecrtsa, ydacrtBalln B CJIMBAHETO. PeI'IyTaLI,I/IHTa He e
npu3HaTta 3a AaHb4HU LUenu.

HeTHaTa CTOMHOCT Ha penyTauusaTa Moxe Oa 6bae aHanuanpaHa KakTo crieqsa:
30.09.2024 31.12.2023

Xun. nB. Xun. nB.
B HavanoTo Ha nepuoga 37 660 37 767
O6esueHka - (207)
Kbm Kpasa Ha nepuoga 37 660 37 660

MC®O wusucksa penyTtauuaTa ga ce TecTBa 3a obesueHka NoHe BeaHbX roauwHo. Bbpxy TecTta 3a
obesLeHKka MoraT Aa NoBnvsasaT cnegHUTe akTopu:
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- 3ary6a Ha KI04YOB NepcoHarl, KOSTO He € BPEMEHHa;

- TecTBaHETO 3a OTNUCBaHe UNu obeslieHKa Ha 3HaYUTENHa rpyna akTUBY;

- 3HauuTesleH cnaf B LeHaTa Ha akuumTe Ha NpeanpusTeTo, KOWTo MoXe da AoBefe A0 ToBa
GanaHcoBaTa CTOWHOCT Ha HETHWUTE aKTUBY Ha NPEeANPUSTUETO Aa HaaBuLWaBa HeroBaTa
nasapHa kanuTtanu3sauusi.

Mpe3 2023 r. e HanpaBeH TecT 3a obe3ueHKa Ha penyTauus. Pe3yntartbT OT U34ncreHnsita nokasea,
Yye HacTosiLLaTa CTOMHOCT Ha o4akBaHUTe ObaeLum NapuyHn noToum e nog 6anaHcoBaTa CTOMHOCT Ha
penyTauusita, nopagu Koeto [JpyXecTBOTO CyMTa, Y€ uma Hanmume Ha obesueHka B pa3mep Ha 107
xun. nB. 3a uenTa Ha TecTa 3a obesueHka, penytauusaTa e pasnpeaeneHa KbM ODeKT reHepupaly
napvyHM NOCTbNNEHWs, npeacrasngasaly apyxectsoto Benrpadp Acet MennmxkmbHT ALl kaTo ysano.
Bb3cTtaHoBMMaTa CTOMHOCT Ha obekTa, reHepupall napu4HM NOTOUM € OrnpeaenieHa 4Ypes KI4YoBU
NpeanornoXeHus, KaTo M3YUCIsIBAaHE Ha CTOMHOCTTA M B ynoTpeba, GasupaHa Ha 5 roguiHm
MPOrHO3HWN JAaHHN U eKCTpanonMpaHe Ha O4YakBaHWTE NapuyHM NOTOLM Ype3 U3MOM3BaHe Ha HopMa Ha
pacTex oT 2%.

Mpu onpepensiHeTo Ha CcToWHOCTTa B ynoTpe6Ga Ha obekTa, reHepupal, MapuyHM MOTOLM,
PBKOBOACTBOTO Ha APYXKECTBOTO HsAMa MHOpMmauus 3a OpYyrM Bb3MOXHM NMPOMEHWU, KOUTO Guxa
[0BEeNy 0 KOPEKLMM Ha KMoYoBK oueHkM. OueHkaTa Ha Bb3cTaHOBMMAaTa CTOMHOCT € YyBCTBUTElHa
Mo OTHOLLEHWE Ha U3MON3BaHNsA AMCKOHTOB (DaKTop W ApYry U3MON3BaHN NpeanonoXeHuns.

Mpe3 nepuoga ot 01.01.2024 r. no 30.09.2024 r. He e HauncnsiBaHa obe3ueHKa Ha penyTauuaTa.

6. WUmoTtu, mawmHun n CbOpPbBXKEeHUA

BanaHcoBaTta CTOMHOCT HA MMOTUTE, MaLUMHUTE N CbOPBXXEHUSATA MOXe Aa ObAe aHanuanpaHa KakTto
cnepga:

MawwuHn n TpaHcnoptHn  KomnioTbpHO CTonaHcKu AxTuBM C Apyrn
CbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
Xun. nB.. Xun. n.. Xun. nB.. Xun. n.. XUn. NB. XuWn.nB. Xwn. nB.

OT4yeTHaA CTOMHOCT
Canpo kom 1 6 300 39 667 2073 755 526
saHyapu 2024 r.
Hosonpuaobutu 2 - 5 - - -
aKTUBMU
M3meHeHne Ha - - - - 53 -
aKTUBM C NpaBo Ha
nonasaHe
Canpo kbm 30 6 302 39 672 2073 808 526
centemBpu 2024 .
AmopTusauums
Canpo kbm 1
aryapy 2024 1. (6 283) (36) (659) (2 073) (540) (526)
AmopTusauns (8) (2 5 - (72) -
Canpo kbm 30
cenTemapn 2024 r. (6 291) (38) (664) (2073) (612) (526)
BanaHcoBa
CTOMHOCT KbM 30 11 1 8 - 196 -

centemBpu 2024 r.
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MawwuHn n TpaHncnoptHn  KomnioTbpHO CTonaHcku AkTuBM c Apyrn
CbhbopbXe cpeAcTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
Xun. nB.. Xun. n.. Xun. nB.. Xun. n.. XUn. NB. Xun.nB. Xwn. nB.

OT4yeTHaA CTOMHOCT
Canpo kbm 1 6 300 39 660 2073 635 526
AHyapu 2023 r.
Hosonpuaoobutn - - 7 - - -
aKTuBMU
MN3meHeHne Ha - - - - 120 -
aKTUBM C NpaBo Ha
nonasaHe
Canpo kbm 31 6 300 39 667 2073 755 526
nekemspu 2023 r.
AmMopTusauums
Canpo kbm 1
aHyapy 2023 1. (6 273) (35) (652) (2073) (444) (526) (10 003)
AmMopTusaums (10) (1) () - (96) -
Canpo kbm 31
nexemspy 2023 . (6 283) (36) (659) (2 073) (540) (526) (10 117)
BanaHcoBa
CTOMHOCT KbM 31 17 3 8 - 215 -

AekemBpu 2023 r.

Bcuukm pasxogm 3a amopTusaumsi ce BKMKOYEHU B MHOMBUAOYANHUSA OTYeT 3a nevyanbata unu 3arybaTta
n opyrus BceobxsaTeH [OX04 Ha pef ,Pasxoaun 3a amopTtmnsaums Ha He(pMHaAHCOBKM akTMBK.

ﬂ,py)KeCTBOTO HEe € 3anoxuno WnMoTHU, MallnHM U CbOpPbBXEeHUA KaTo obesneyeHne no ceowu
3aAblKeHus. ,D,py)KGCTBOTO HAMa OOroBOPHO 3agblKeHUe 3a 3aKynyBaHe Ha akTuBMW.

Kbm 30 centemBpu 2024 r. He € MMaNo CbLUECTBEHM AOrOBOPHM 3a4b/PKEHMS BbB Bpb3ka CbC

3akynyBaHe Ha UMOTU, MaLlUNHN N CbOPBXKEHUA.

AkTnBuTE C npaBoO Ha NoJi3BaHe Ca BKIMHOYEHW B HETHAaTa OanaHcoBa CTOMHOCT Ha MMOTM, MaLUVHU U

CbOpPBXEHUNA KAKTO criegBa:

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 aHyapu 2024 r.

VI3aMeHeHVe Ha aKTMBU C NpaBO Ha Non3BaHe
Canpo kbm 30 centemBpu 2024 T.
AmopTusaums

Canpo kbM 1 aHyapu 2024 r.

AmopTunzauunsa

Canpo kbm 30 centemBpu 2024 T.

BanaHcoBa cTtonHocT kbM 30 centemBpu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT

Cango kbM 1 aHyapu 2023 .

M3meHeHVe Ha akTVBW C NpaBo Ha Nons3BaHe
Canpo kbMm 31 gekempu 2023 T.

Crpagu TpaHcnopTHu OG6LO aKTUBM
cpeAacTBa C nNpaBo Ha

nonssaHe

XWUn. NnB. XUI. NB. XUI. NnB.
729 26 755

53 - 53

782 26 808
(514) (26) (540)
(72) - (72)
(562) (26) (612)
196 - 196
Crpagm TpaHcnoptHu OO6GLO aKTUBMK
cpeacTBa C nNpaBo Ha

nonsBaHe

XWI. NB. XWI. NB. XWI. NnB.
609 26 635

120 - 120

729 26 755
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AmopTusaums
Cango kbMm 1 aHyapmu 2023 1. (418) (26) (444)
AmopTusaumsi (96) - (96)
Canpgo kbm 31 gekemspu 2023 T. (514) (26) (540)
BanaHcoBa ctorHocT KbM 31 aekemBpu 2023 r. 215 - 215
7. WHBecTMUMM B OblLUEpPHU NpeanpusaTUsA
[pyxecTBOTO MMa CriefH1UTE UHBECTULMM B ObLUEPHM NpeanpusaTus:
Ame Ha AbLIEepHOTO CrtpaHa Ha OcHoBHa genHoOCT 2024 YvyacTtue 2023 YvyacTtue
npeanpusitue yuypeasiBaHe
Xun. nB.. % xwn. n.. %
BankaH Pubn Uctent MakegoHus OTpaBaHe n 10 100% 10 100%
OesenonmeHT — JOOEN, ynpaBrieHue Ha
Ckonve cobcTBeHn
HeABWXMMU UMOTH
U1 UMOTK B3€TU NoA
HaeMm /nNnauHr/
Mpaiim Mon Pyce EOO[]  Bwvnrapus OtpaBaHe n 18 880 100% 18 880 100%
ynpaeneHue Ha
cobcTBeHn
HeABWXMMU UMOTH
N Ap kn Kanutan — 3 Bvnrapus CektopuTn3saums Ha 8 055 81.60% 8 055 81.60%
Adcuy MMOTH
Manactupcku pua Mapk Bwnrapus KoHcynTaHTCcKkn - - 801 100%
EOQO[ ycnyrm
26 945 27 746

|/|HBeCTI/ILLI/II/ITe B AblUlepHU npeanpuAatna ca oOTpas3eHn B unHamBuMayarHuA CbI/IHaHCOB OTYEeT Ha
.Benrpad Acet MeHnmpxkmbHT” ALl no meToga Ha cebecTomHOCTTA.

Ha 28.5.2024 r. Benrpad AceT MeHngxmbHT ALl npogaBa v3udano csoute ganose Ha MaHacTupckm
pug Mapk EOOO — 50 100 6pos.

Mpes 2024 r. ,Benrpacdp Acet MeHugxkmbHT' ALl He e nonydaBano AUBMAEHTUM OT AblUepHUTE
OpyXecTBa.

Mo pgoroBopm 3a 6aHKOB kpeauT e yypedeH ocobeH 3anor Ha 1 590 000 6p. akumm oT kanutana Ha U
AP Oxun Kanutan AOCUL,. (MosicHeHne 16.2) Mo peno caenku ca npegoctaserHn 105 300 6p. akumm
ot kanuTtana Ha U AP xu Kanutan AQCWL,. (MoscHeHue 19).

,D,py)KeCTBOTO HAMa [Apyrn YCIOBHU 3aAbiDKEeHUA unn Opyrn rnoetn aHraXumeHTtu, CBbp3aHun C
MHBECTUUMN B ObLUEPHU pYyXKecTBa.

8. MHBECTULMOHHM UMOTU

VIHBECTUMLMOHHUTE MMOTM Ha [pyXeCTBOTO BKIHOYBAT WMMOTW, KOMTO Ce€ HamupaT B cregHuTe
HaceneHn mecta: Codwsi, MeHepan Toweso, Tepsen, lMpoBagusa, Wabna, Oob6pu4, Cunuctpa,
banuwuk, Pasnor, Tbproeuwe, byprac, Benuko TbpHoBO, HoBa 3aropa, XackoBo, JloBe4, Pasrpag,
Pyce, BapHa, lUymeH, Mnosane, MoHTaHa. Te3n nmoTu ce n3nonseaT 3a OTAaBaHe nojJ HaeMm.

I'IpomeHMTe B 6GanaHcoBWUTE CTOMHOCTH, OTpa3eHn B wuHOMBUAyanHuUA OTHET 3a (bI/IHaHCOBOTO
CbCTOsIHME, MoraT ga 6vaaTr npencraBeHn KakTo crneasa:
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3emu Crpagm Pa3sxogu 3a O6uwo
npugobuBaHe
1 nogobpeHus
XWI. NB. XWn. nBe. XWI. NB. XWn. nBe.
Canpgo kbm 01 saiHyapu 2024 r. 32111 58 486 519 91116
HoBonpugobutn  aktmBum  ypes
NoKynka - 2709 52 2761
Canpo kbMm 30 centemBpu 2024 T. 32111 61 195 571 93 877
AmopTusaums
Canpo kbm 01 aHyapu 2024 r. - (17 059) - (17 059)
AmopTusaums - (454) - (454)
Canpo kbm 30 centemBpu 2024 T. - (17 513) - (17 513)
BanaHcoBa CTOWHOCT KbM
30 centemBpu 2024 r. 32111 43 682 571 76 364
3emu Crpagum Pasxogm 3a O6uwo
npugobuBaHe
1 nogobpeHus
XWI. NB. XWn. nBe. XUI. NB. XWn. nBe.
Canpo kbm 01 siHyapu 2023 r. 32111 57 610 515 90 236
Hosonpugobutn  aktmeum  ypes
noKyrnka - 876 4 880
Canpo kbm 31 pekemBpu 2023r. 32111 58 486 519 91 116
AmopTusauus
Canpo kbm 01 aHyapu 2023 r. - (16 483) - (16 483)
AmopTusaums - (576) - (576)
Canpo kbMm 31 gekemspu 2023r. - (17 059) - (17 059)
BanaHcoBa CTOWHOCT KbM
31 nekemBpu 2023 r. 32111 41 427 519 74 057

MHBECTULMOHHMUTE MMOTHK Ca OTAALEHM No4 HAaeM No AOroBOPY 3a OnepaTUBEH SIM3MHI U 4OrOBOPU 3a
yypeasBaHe Ha Bb3Me3[HO BeLLHO MpaBo Ha NnonsBaHe, ornoBecTeHu no-gony. MNpuxogute ot Haemu
3a 2024 r., Bb3nusalwuy Ha 4 945 xun. nB. (3a 2023 r.: 4 954 xun. nB.), ca BKOYEHU B UHOUBUOYAINHUSA

oT4yeT 3a nevanbarta unu 3arybata u gpyrus BceobxBaTteH goxond Ha peg ,[lpuxogu ot ycnyr

MI

CBbp3aHu ¢ UMoTK”. He ca npuaHaBaHu yCnoBHM Haemu. [peknTe onepaTvBHM Pa3Xxoau ca OTYETEHU

Ha peg ,Pa3xoam 3a BbHLWHM yCrnyrn’, nosicHeHne 24,

VIHBECTMLMOHHN UMOTK ¢ GanaHcoBa CTOMHOCT KbM 30.09.2024 r. B pa3mep Ha 10 512 xwun. nB. ca
OTAaZeHu noj Haem no JOroBopu 3a yypeasBaHe Ha Bb3Me3[HO BELLHO NpaBo Ha Non3BaHe CbC CPOK

cpenHo 3a aeceTt roaunHn.

bbaewmte MUHUMaNHN NIM3MHIOBU NOCTBLMNIIEHMS ca npeacrtaBeHn, KakTo crneaBa:

OBbmKMMYM MMHUMarHU NMM3NHIOBU NOCTbNEeHUA

Jo 1 OT1m05 Hap 5 oo6uwo
FloauHa roguHu roguvHu
XUn. NB. XUn. NB. XWn. nBe. XWn. nB.
Kbm 30 centemspu 2023 T. 3197 3909 780 7 886
Kbm 30 centemspu 2024 . 3393 3909 780 8 082

Hait-3HauMmuTe goroBopy 3a oTAaBaHe noj HaeM Ha MHBECTULIMOHHU UMOTW, ca criegHuTe:
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e  [OroBOp 3a HaeM Ha agMUHUCTPaATUBHA Crpaja M KMHOCAamnoH, Haxoasawwm ce B rp. Cocusa, m.
LJletnwen komnnekc”, 6yn. bprokcen 1. [loroBopbT € ¢ kpalHa gaTta Ha 31 gekemBpu 2018 1. m
ce NoAHOBsIBa BCsKa roavHa 3a olle efHa;

e [OroBOp 3a HaemM Ha AOMMHUCTpPATMBHO AenoBa crpaga, Haxogsawa ce B rp. Codwmsa, yn.
Opeagepuk XKonmo Kiopu 20. ObekTute ce otaaBaT Ha pasnMyHM HaemaTenu CbC CPOK, 3a
OKOMO roaunHa;

e  [OroBOp 3a HaeMm Ha TbProBcku 06ekT, Haxoasaw ce B rp. banyuk. [JoroBopbT € € KparHa aarta
Ha 31 gekemBpu 2024 r.;

e [OOroBOp 3a Haem Ha o00ekT, Haxogsaw, ce B rp. BapHa, yn. TponeiHa 12. MmoTbT
npeacraensiBa crpaga ¢ oducu nog Haem, KakTo M aBTOLIKOMna, MOSIMIOH, aBTOMMBKA.
[oroBopuTe ca ¢ pa3nuyHn HaemaTtenu, 3a pasfIniyHn CPOKOBE.

. [OroBop 3a Haem Ha cknagose B c¢. Porow. [loroBopuTte ca c KpalHa gaTta Ha 31 gekemBpu
2021 r. n ce NnogHOBSABA BCsika rouHa 3a olle eaHa;

e [OroBOP 3a HaeM Ha MNOAMOKPUBHO MNPOCTPAHCTBO Ha agMUMHUCTPaATMBHA crpaga Ha Oyn.
Bbptokcen 1. JoroBopbT € 6e3cpoyeH.

e  [OroBOpW 3a Haem Ha GaHKoBM oduCK M3 usnaTa cTpaHa, cknodeHn npesd 2020 r. cbe KpaeH
cpok 2025 .

Mpe3 2024 r. OpyxectBOTO € NpMaodbuno MHBECTUUMOHEH UMOT — YacT OT AByeTaxHa crpapa,
Haxogsua ce B rp. Codums, 6yn. bptokcen 1.

Mpe3 2023 r. dpyxecTBOoTO € Npuaobuno MHBECTULMOHEH MMOT — BuHapcka nsba —BuHeHka, ceno
KpamonuH, obn. CeBnuneso.

OpyxXecTBOTO OoT4MTa pas3xogu 3a npugobuBaHe M NogobpeHUs Ha MHBECTULMOHHUTE MMOTU, KOUTO
kbM 30.09.2024 r. ca B pa3mep Ha 571 xun. nB. B no-ronamarta cu 4yacTt Te3n pas3xoam ca CBbP3aHu C
n3rpaxxgaHeTo Ha XUNULLEH Komnnekc B rp. BapHa, konto we 6bae ¢ obwa 3acTtpoeHa nnowy, ot 62
417 kB.M. [MnaHupa ce CcTpouTencTBOTO Aa npukntoudnm npesd 2025 r. — 2026 r., korato KOMNIEKCHT Aa
Bnese B ekcnnoartauus. lNpe3 2023 r. e HanpaBeHa M NbpBOHaYanHa WHBeCTUUNS B pasmep Ha 15
XWn. NB. B MPOyYBaHe Ha Bb3MOXHOCTUTE 3a CTPOEX B MMOT, Hamupalw, ce B rp. Codusa, 6yn.
Bptiokcen 1, KOSTO 4O MOMeHTa € HapacHana Ha 52 xun.ne., KaTo BKNIOYBA M3roTBAHE N 0JobpeHne
Ha NPOeKTWn.

BbanaHcoBaTta CTOMHOCT Ha WMHBECTULMOHHUTE WMOTM, 3arnoXeHu kaTo obesneveHne no 6aHKoBU
3aeMu e npeacrtaBeHa, Kakto cneaBa:

Crpagum
Xun. nB..
BanaHcoBa cTtomHocT kbM 31.12.2023 T. 60 460
BanaHcoBa ctonHocT kbm 30.09.2024 T. 63 161

MosicHeHWe 16 npegocTaBs UHGOPMaLMA OTHOCHO 3aeMu Ha [pyXecTBOTO.
9. OTCpoYeHM faHBYHM NacuBuU

OTcpoYeHnNTe AaHbLUY Bb3HMKBAT B pe3ynTaT Ha BPeMeHHW pasnuku 1 MoraT Aa 6baat npeacraBeHu
KaTo crefga:

OTcpoyeHn AaHbYHM NacuBwM /(akTUBK) 1 aHyapu MpusHatn B 30 cenTemBpMm
nevyan6ara unm 2024
2024 3arybara

XWn. ne. Xun. ne. Xun. ne.
HeTekywm akTnBm
MIHBECTULMOHHN UMOTU, MMOTU, MaLUNHN 1 2 083 - 2 083
CbOPBXKEHUS U APYTN aKTUBU OT
Ou3HeckoMbuMHaLUus
AKTMBM C NpaBo Ha nonssaHe 21 - 21
TeKyLu aKTUBMU
®drHAHCOBM aKTMBW, OTYMTaHW No cnpaBeanunea (201) - (201)
CTOMHOCT

KpaTkocpoyHu pmHaHCOBU akTUBMK (337) - (337)
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Tbproscku 1 gpyru B3emaHusi
HeTekywm nacuem

[MeHCMOHHN 1 Opyrn 3a4bIMKEHNST KbM
nepcoHana

3aabmkeHns no pMHaHCOB NU3NHT
TeKywu nacuBu

[MeHCMOHHN 1 OpYTn 3a4bIMKEHNST KbM
nepcoHana

[NpusHaTtu kaTo:

OTCpOYEHN AaHBYHM aKTUBK
OTCpOYEHN AaHBYHM NacuBuU

HeTHO oTCcpoYeHu gaHb4YHU NacuBu

(493) - (493)
@) - 1)
(22) - (22)
1050 - 1 050
(1 054) (1 054)
2104 2104
1 050 1 050

OTtcpoyenHnTe gaHbum 3a 2023 r. moraT ga 6baaT 0606LLeHN, KakTo creaBa:

OTcpo4eHU AaHbYHU NacuBwM /(aKTUBK)

HeTekywm aktuBu

MHBECTULIMOHHM UMOTU, UMOTU, MALLIVHU U
CbOPbBXEHUS U APYTN aKTUBK OT
Ou3HeckomMbuHaLus

AKTUBM C NpaBo Ha NnonssaHe

Tekywu akTuBMn

®dUHaHCOBU aKTMBW, OTYUTAHM MO CNpaBeanvBa
CTOWHOCT

KpaTkoCpo4HM hHAHCOBM aKTUBK
TbproBckx U Apyri B3eMaHus

HeTekywm nacuem

[MeHCHMOHHN 1 Apyrn 3a4bIMKEHNS KbM
nepcoHana

3aabmkeHns no prHaHCOB NU3NHT
Tekywu nacvBu

[MeHCUOHHM 1 Apyrn 3aQbiKeHNs KbM
nepcoHana

[Npu3HaTth kaTo:

OTCpOYEHN AaHBYHM aKTUBU
OTCpOYEHN AaHBYHM NacuBm

HeTHO oTCpoYeHU AaHbYHU NacuBU

1 aHyapu MpusHatu B 31 npekemBpU
nevyan6arta unm 2023

2023 3ary6ara
XUI. NB. XUn. NnB. XWn. NB.
1965 118 2083
- 21 21
(115) (86) (201)
(311) (26) (337)
(452) (42) (493)
@) - (€]
- (22) (22)
(@D)] 1 -
1085 (35) 1 050
(880) (1 054)
1965 2104
1085 1 050

Bcuukn OTCpoYeHn [AdaHb4YHM aKTUMBU W NacuBu Ca BKIKOYEeHW B uHOAMBUOYaNHUA OTYeT

(PUHAHCOBOTO CLCTOSAHME.

10. KpaTkocpoyHu hMHAHCOBU aKTUBMU

KpaTkocpoyHuTe hHAHCOBM akTUBW NPe3 NpeACTaBeHNTe OTYETHU NEPUOaM BKITHOYBAT:

AbnroBm MHCTPYMEHTU MO amMopTM3npaHa
CTOMHOCT
B3aemaHus no goroBopu 3a Lecum
KopeKTuB 3a o4akBaHW KpeanuTHU 3aryom
BanaHcoBa CTOMHOCT Ha AbINrOBMU
WHCTPYMEHTM MO amopTu3MpaHa CTOMHOCT

MNpepocTtaBeHn 3aemu

MosicHeHune

10.1

10.2

30.09.2024 31.12.2023
XuUn. nB. XUn. nB.
24 228 24 306

(2 193) (2 193)
22035 22113

7 308 7 910

29

3a
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KopekTvB 3a o4akBaHu KpeanTHu 3arybm (381) (381)
BanaHcoBa CTOMHOCT Ha NpegocTaBeEHM 3aeMU 6 927 7 529
O6Lo ABLNrOBU MHCTPYMEHTH NO
amMopTU3MpaHa CTOMHOCT 28 962 29 642

drHAHCOBK aKTUBM MO cnpasennMBa CTOMHOCT

npes nedyanbara unu 3arybara 10.3
BopcoBu kanuTanoBu MHCTPYMEHTHU 4374 4 847
[oroBopHun dhoHaoBE 5249 -
HekoTrpaHn kanutanoBn NHCTPYMEHTMN 1030 1030
O6wwo hmMHaHCOBM aKTUBM NO cripaBeanvBa
CTOMHOCT npe3 nevyanb6arta unm 3arybara 10 653 5877
O6LwWo0 KpaTKOCPOUYHU (PpUHAHCOBMU aKTUBU 39615 35519
10.1. B3emaHusa no goroBopwu 3a Lecumn

JpyxecTBoTo e npuaobuno B3emMaHWs Mo CKMYeHW A0roBopu 3a uecus, ¢ BbpyTHa GanaHcosa
CTOMHOCT, BKMoYBaLLla 1 HauncrneHa nuxesa kbM 30.09.2024 r., B pasmep Ha 24 228 xun. nB. (2023 r.:
24 306 xun. nB.). JpyXecTBOTO € CKMAYWMNO C AMbXHUUMTE CrnopasyMeHus 3a pascpoyBaHe Ha
3agbiKkeHusaTa ¢ nuxea, Bapupawia mexagy 5% v 7%. BaemaHuaTta no gorosopm 3a Lecun crnegsa ga
6baaTt noracexu npes 2024 r. He ca nony4eHn obesneyeHns no JOroBopuTte 3a Lecum.

10.2. MpenoctaBeHu 3aemun

MpenoctaBeHUTe 3aeMy npe3 npefcTaBeHUTe OTYETHU nepuoan npeacTaBnsBaT OTNyCcHaTU
cpencTtBa, ¢ bpyTHa GanaHcoBa CTOWHOCT BKMKOYBaLla M HadyucrneHa nuxea kbM 30.09.2024 r. B
pasvep Ha 7 308 xun. nB. (2023 r.: 7 910 xun. nB.). 3aemMuTte ca OTNycHaTU NpU CpefeH IUXBeH
npoueHT 5%.

He ca nony4yeHun o6e3neyeHns no npegocTaBeHn 3aemu.

MNameHeHneTo B pa3mepa Ha KoOpeKkTnBa 3a O4akBaHU KpeauTHU 3ary6|/| € nNpeacTaBeHO KaKTo crieqBa:

2024 2023

XWUn. NnB. XUI. NB.

Canpo kbM 1 sHyapu (2 574) (2 433)

PeunHTterpmpaHe Ha obesLeHka - 102

3ary6a ot o6e3ueHka - (243)

Canpo KkbM Kpas Ha nepuoaa (2574) (2574)
10.3. ®drHaHCOBM aKTUBM NO crnpaBeAsivBa CTOMHOCT npe3 nevyanbara un 3ary6ara

BanaHcoBaTta CTOMHOCT Ha UWHAHCOBUTE akTMBM, OTYMTAHM MO CcnpaBegnMBa CTOWHOCT Mpes3
neyan6ara unu 3arybarta, e NnpefcTaBeHa, KakTo criefBa:

30.09.2024 31.12.2023

XUN. NB. XUn. NnB.
BopcoBu kannTanoBu UHCTPYMEHTU 4374 4 847
HekoTupaHu kannutanoBu UHCTPYMEHTU 1030 1030
[oroBopHu poHaoBE 5249 -

10 653 5877

Mo poroeop 3a 6aHKoB kpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.
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Mo poroBop 3a peno caenku ca npegocTaBeHn, kato obeaneveHne 39 500 O6p. akuum OT KanuTana Ha
NHBECTUUMOHHUA hoHA (MosicHeHune 19).

KpaTkocpoyHuTe pMHaAHCOBM aKTMBM Ca OLEHEeHMW Mo CrpaBeanumBa CTOMHOCT, onpeaereHa Ha GasaTa
Ha 6opcoBuTE KOTUPOBKM Ha Bbnrapcka goHgoBa Gopca KbM gataTta Ha MHAMBUAYanHWS oMHaHCOB
oT4yeT. PMHAHCOBUTE aKTMBM B MHBECTULMOHEH (POHA ca pernctpupaHn Ha KunbpckaTa ¢oHOoBa
Gopca. lMopagn nwnca Ha akTMBeH Masap, PbKOBOACTBOTO Ha [py)XecTBOTO € OLEeHWSo
crnpaBeanuBaTta CTOWHOCT MO MEeToA Ha HeTHUTe akTuBu. PesyntaTuTe nokaseaT, Ye GanaHcoBaTa
CTOMHOCT Ha UHBECTUUUATA He Ce pasfiMyaBa CbLECTBEHO OT cripaBeasiMBaTa CTOMHOCT.

Meyanbute n 3arybute ca npusHaTn B MHAMBMAOYyanHWa OoT4yeT 3a nedanbata wunu 3arybata n gpyrus
BceobxBaTeH goxoa Ha pef ,PuvHaHcoBu pasxoan” u pen ,PuHaHcoBu npuxogun”. MHdopmaumsa 3a
cnpaBeanueaTa CTOMHOCT € ONOBECTEHA B NosicHeHMe 32.

11. ABaHcu 3a npuao6muBaHe Ha UMOTHU

30.09.2024 31.12.2023

XWn. nBe. XWn. nBe.
MpepocTtaBeHun aBaHcK 3a npugobueaHe Ha MMOTK U crpagu 10534 10 002
10534 10 002

12. ABaHcu 3a npuaobMBaHe Ha UHBECTULUMN

30.09.2024 31.12.2023

Xun. ne. Xun. ne.

MNpenocraBeHn aBaHcK 3a obusaHe Ha nHBeC
pefocTaBeHn aBaHcK 3a npugobusaHe Ha MHBECTULMK 15 309 25 178
15 309 25178

Mpes 2023 r. pbKOBOACTBOTO € nNpeanpueno nofnuTMka MO OTHOLUEHWE pasBUMTUETO Ha
WHBECTULUMOHHATa CW AENHOCT, KOATO npoabmkaBa M npe3 2024 r. 3a uenta ca CKMAYEHU
npegBapuTenHyu AOroBopu 3a nNpuvaobuBaHe Ha akuum U gAnose B GbNrapcku OpyxecTsa, KOUTO ce
nnaHupa Aa ce ocbLEecTBAT A0 kpas Ha 2024 r.

13. Tbproscku u apyru BaemaHus
30.09.2024 31.12.2023

XWN. NnB. XWn. NnB.
Tekywmn

Tbproeckn B3emaHusi, OpyTHa cyma 810 663
OvakBaHu KpeanTHM 3arybu Ha TbProBCKN B3eMaHUs (595) (595)
Tbproeckn B3eMaHus, HETHO 215 68
B3emaHus no goroeopwu 3a uecuu, 6pyTHa cyma 21 507 22743
OvakBaHu KpeguTHU 3arybu Ha B3eMaHus Mo AOroBop 3a Lecun (4 328) (4 328)
BaemaHuns no gorosopwu 3a Lecun, HETHO 17 179 18 415
CbaebHn n npucbaeHn B3emaHus, 6pyTHa cyma 93 93
OyakBaHu kpeauTHM 3arybu Ha cbaebHN 1 NPUCBbAEHU

B3eMaHus (93) (93)
CbaebHu 1 npucbaeHn B3eMaHusl, HETHO - -
PuHaAHCOBU aKTUBU 17 394 18 483
ABaHcu 321 320
MpeannateHu pasxoau 4 45
[aHb4yHM B3eMaHus 54 47

Opyrn B3emaHus 14 11
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HedmHaHcoBU akTUBMK 393 423
TeKywM TbProBCKU U ApPYrn B3eMaHus 17 787 18 906

Bcuuku B3emaHusi ca KpaTKOCpouyHW. HeTHata GanaHcoBa CTOWHOCT Ha TbProBCKUTE W OpYru
B3eMaHus ce npvemMa 3a pasyMHa npubnusutenHa oleHka Ha cnpaseanvMeaTa UM CTOMHOCT.

BaemaHunsaTa no goroBopu 3a Lecusi ca CBbp3aHM CbC 3annawjaHe Ha LeHa no OOroBopu 3a uecus,
KoeTo crneasa ga ce noracat Ao 31.12.2024 .

Becnyku TbProBCKM “ [Opyrn CbVIHaHCOBVI B3eMaHunA Ha ,D,py)l(eCTBOTO ca npernegaHn OTHOCHO
HaCTBbMUM CbOUTMA Ha HEeU3MbIIHEHUE, a 3a BCUYKU TbProBCKM B3EMaHUA € NPUIioXeH OonpocTeH
noaxon 3a onpegendaHe Ha o4akBaHUTE KpeauTHU 3ary61/| KbM Kpada Ha nepuoaa.

M3meHeHneTo B pa3Mmepa Ha KOpeKTMBa 3a OYakBaHW KpeauTHU 3ary6|/| Ha TbpProBCKUTE B3EMaHWUA

MoXxe ga 6bae npencrtaBeHo Nno cnegHnAa HavynH:

2024 2023
XUI. NnB. XWn. NnB.
Canpo kbM 1 sHyapwu (5 016) (4 566)
3aryba o1 obe3sLeHka - (534)
BbacTaHoBsBaHe Ha 3aryba ot obesueHka - 84
Canpgo KbM Kpasi Ha nepuoga (5 016) (5016)
Haln-3HauymmuTe TbproBCKM B3eMaHusi ce pasnpenensT, KakTo criegsa:
30.09.2024 31.12.2023
XWn. NnB. XUn. NnB.
Tbproeckn B3eMaHus no JOroBopu 3a onepaTuBeH JTIM3NHT 810 663
810 663
14. Mapn n napMyHN eKBUBaNeHTn
MapuyHuTe cpeacTea NpeacTaBnsABarT:
30.09.2024 31.12.2023
XWn. nBe. XWn. nBe.
MapuyHn cpeacTea B 6aHku 1 B 6poit B:
- Obnrapcku neea 2 796 166
Mapn n napnyHn ekBUBanNeHTn 2 796 166

OpyXeCcTBOTO € U3BbPLUNIO OLEHKA Ha OYaKBaHWUTE KPEeAMTHW 3arybu BbpXy Mapu4Hu cpeactsa u
napvyHn ekeBmBaneHTn. OueHeHaTa CTOMHOCT € B pa3mep nog 0.1% ot GpyTHaTa CTOMHOCT Ha
napmnyHnTe cpencrtea, geno3vpaHn BbLB CbI/IHaHCOBI/I MHCTUTYUMWN, NOpaan KOeTOo e onpeaerieHa KaTto
HecblleCTBeHa N He e HavucrneHa B nHousuayanHua Cbl/lHaHCOB OoT4yeT Ha ,D,py)KeCTBOTO.

15. CobcTBeH KanuTan

15.1. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha [OpyxectBoTo e 68 979 758 nesa, pasnpeneneH B 68 979 758 6pos
0BMKHOBEHUN BE3HANUYHKU aKLMKU, C HOMUHAINHa CTOMHOCT B pa3mep Ha 1 (eguH) nB. 3a akums. Beudku
akuMmM ca c npaBo Ha Nnofy4aBaHe Ha AMBUAOEHT U NUKBUAALMOHEH OSn U NPeAcTaBnsiBaT eauH rnac
ot O6LWwoTOo cbOpaHune Ha akuuoHepute Ha [pyXecTBOTO.

2024 2023
XUn. NB. XUn. nB.

W3pgageHy n HanbnHO NNaTeHn akuuu:
B HavyanoTo Ha nepuoaa 68 980 68 980
AKUMOHepeH KanuTan KbM Kpasi Ha nepuopaa: 68 980 68 980
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CnnCbKBbT Ha OCHOBHUTE akunoHepu Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo crnegBa:

30.09.2024 2024 31.12.2023 2023

Bpown akuum % Bpon akuum %
Knbyn EOO[ 20671191 29.97 20671191 29.97
Yo Cerinacue 4 434 456 6.43 4 434 456 6.43
YMNo bbaewe 3707 800 5.38 3707 800 5.38
Opyrv chmnsmyeckn n topuanyeckn nuua 40166 311 58.22 40166 311 58.22

68 979 758 100.00 68 979 758 100.00

15.2. MpemueH pesepB

MpemMunHMAT pe3eps e popMupaH BbB Bpb3Ka C yBENMYABaHE Ha KanuTana B NPeaxogHuUTe rogvHW.
KbM Kpas Ha oTY4eTHUTE nepuoamn Ton e B pasmep Ha 37 334 xun. nB.

15.3. 3aKkoHOB pe3epB

3aKkoHOBMAT pesepB Ha [pyxecTBOTO € (hOPMMPaH CbIMIAaCHO M3WUCKBaHMATA Ha TbProBCKUS 3aKOH,
KbM Kpas Ha OTYeTHUTE nepuoaun e B pa3mep Ha 11 299 xun. n..

16. NMonyyeHun 3aemun

3aemuTte BKNOYBAT criegHMTE PUHAHCOBM NACUBK:

Tekywm HeTekywm

30.09.2024 31.12.2023 30.09.2024 31.12.2023
XuUn. nB. Xun. nB.. XWn. nB. Xun. n..

duHaHCOBKM NacuBK, OLEHsIBaHU NO

amopTuanpaHa CTOMHOCT:

O6nuraumMoHeH 3aem 9780 10 601 29 046 28 941
BaHkoBuM 3aemun 51 904 52 515 24 955 23 509
O6Lwo 6anaHcoBa CTOMHOCT 61 684 63 116 54 001 52 450

16.1. O6nuraumMoHeH 3aem

Ha 21 wonun 2020 r. OpyxectBoTo e usgano 20 000 6pos emucus oT cegem roaumiHn oBMKHOBEHW,
NINXBOHOCHMW, MOWMEHHW, Ge3HanuuHum obnurauum ¢ HomwmHan 1 000 eBpo Bcska egHa. OOWmAT
pa3mep Ha emucusita e 20 000 xun. espo (39 116 xun. nB.). FOQULLHUAT NUXBEH NPOLEHT € B pasmep
Ha 4.5% c nepuopg Ha NMXBEHO NnallaHe Ha 6 Meceua, C NaAeX Ha JIMXBEHNUTE BHOCKM CbOTBETHO Ha
21-10 yncno Ha M. aHyapu 2021 go m. tonm 2027 r. VisannawaHeTo Ha rnaBHuWUaTa € Ab/MKMMO Ha
BHockn oT 2500 xun. eBpo (4 890 xun. nB.) M 3anoyBa npe3 sHyapy 2024 r. go 2027 r.
O6nuraunoHHMAT 3aem e obesneyeH CbC 3acTpaxoBka (PMHAHCOB pUCK, BanugHa 3a Cpoka Ha
eMncusTa.

Ha 19.09.2024 r. OpyxecTtBoTO € mM3gano 5 000 6p.obmkHOBEHM, BE3HANMYHK, NOMMEHHK, CBOBOAHO
npexBbprisieMun, NMIMXBOHOCHU, obesnederHn obnuraumm ¢ HommHan 1 000 eBpo Bcska egHa. O6WmAT
pasvep Ha emucudata € 5000 xun. espo (9 779 xun.ng.). MOOUWHMAT NUXBEH MPOLEHT e nnasaly
roavLleH NMXBeH MPOLEHT paBeH Ha cymata oT 6-mecevHuss EURIBOR + Hapbaeka ot 1.00% (100
0©asncHM To4kM), HO 06O He no-manko ot 2.25% wun He noBeye oT 5.00% roguwHO, NpU NUXBEHA
KOHBeHUusa PeaneH 6pon gHu B nepuoga kbM PeaneH Gpon gHu B rognHata (Actual/365L, ISMA —
Year). Tpu paboTHM OHM Npeaun nagexa Ha BCSKO JIMXBEHO MnaljaHe ce B3eMa obsiBeHaTa 3a To3u
OeH cTomHocT Ha 6-meceyHuss EURIBOR u kbm Hest ce gobaesa Hapgbaska oT 100 6a3ncHM TOYKM
(1.00%), kaTo obLiata cTOMHOCT Ha cbopa nm He Moxe fa Hageuwaea 5.00% roguwHo. B cnyyan, ye
Taka nonydyeHata CTOMHOCT € Mo-Hucka oT 2.25%, ce npunara MMHUManHaTta CTOMHOCT oT 2.25%
roguwHa nuxea. lNonyyeHaTa no onucaHWss METOL NMxBa ce uKCMpa U npunara CbOTBETHO 3a
npeacrosawmst 6-meceyeH nepuod, crnen Koeto onucaHmaT anropuTbM ce npunara oTHoBo. [lepuoa
Ha NMXBEHOTO NNnalljaHe: Ha 6 Mmecela — 2 MbTW FOAULLIHO.

3a nsnnawaHe Ha rmaeHuuarta NbpBa, BTOpa U TpeTa rogunHa — rpatuceH nepunoa ©e3 noraweHus.
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OT yeTBBPTaATa 4O OCMATa roanHa — NnawjaHnsTa no rnasHULUaTa ce ussbpwsaT Ha 10 (aeceT) paBHu
BHOCKM, BCAKO Ha ctonHocT oT 500 000 (NeTCToTMH Xunsau) eBpo, AbI/PKUMKW Ha JaTUTe Ha BCSKO 6-
MeCeYHO NMXBeHO nnaiwaHe.ObnuraunoHHMAT 3aem e obesneyeH CbC 3acTpaxoBka (UHAHCOB PUCK,
BanugHa 3a cpoka Ha emucusTa.

16.2. [doroBopu 3a 6aHKOB KpeauT

1. pyXecTBOTO e CkIounno goroeop 3a 6aHkoB kpeaut ¢ ped 05000KP-AA-1498 Ha 25.10.2019 r.
3a cyma B pasmep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracasaHe 25.10.2031 r. [JoroBopbT € €
NPOMEHNNB NUXBEH NpoLeHT m3dncneH kato cbop ot PJIMKKK ot 0.79%, nnioc Hapbaska ot 2.01
MyHKTa, HO He no-marnko ot 2.8%.

3aembT e obesneyeH cbc 3anor Bbpxy AeseT 6pos YW, Haxogawwm ce B rp. Coduda, mMecTHoCT
JleTuuieH komMnnekc, KakTo 1 ¢ 4OroBopHa MNoTeka BbpXy Tpu 6pos HEABMXUMU UMOTU - NO3EMITEHU
MUMOTU, 3aeHO C NOCTPOEHUTE BbPXY TAX Crpagu, Haxoaswm ce B rp. BapHa, yn. TponewiHa.

2. [oroeop 3a GaHkoB kpeauT Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pasmep Ha 500 000
neBa, C KpaeH cpok Ha noracsiaHe 20.10.2026 r. [JoroBopbT € C NPOMEHNUB NMXBEH npoueHT BIIN
nnoc AoroBopHa HagbaBka 3a KpeguTeH puck B paamep Ha 0.7 nyHkTa.

ObesneyveHusaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. OOMKHOBEHN MOUMEHHW, BE3HaNN4YHK
akuum ¢ NpaBo Ha rnac oT kanutana Ha N Ap xun Kanutan — 3 AJCUL,, goroBopHa unoteka BbpXy
HeABWXMM MMOT, HaxoasL ce B rp. Xapmannu, 6yn. bvnrapusi Ne 6, uenusi 3actpoeH Ha 756 KB.M.

3. DoroBop 3a 6aHkoB kpeanT Ne05000KP-AA-2520/28.09.2022 r. 3a cyma B pasmep Ha 17 000 xun.
nB., C KpaeH cpok Ha noracsiaHe 28.09.2034 r. [JoroBopbT € C MPOMEHMNB NUXBEH MPOLIEHT,
nsuncneH kato coop ot PINIMKKK nntoc Hagbaska 1.41 nyHkTa.

O6esneyeHuaTa no 3aema ca: yypeasaBaHe B Nonsa Ha O6aHkaTa MNOTEKM Ha HEeABWXUMU UMOTU B Ip.
Banuuk, yn. Mpumopcka, 6aHkoB oduc u Tpesop; rp. banuuk, yn. YepHo mope 17, xunuwe; rp.
Byprac, yn. KoHt AHgpoBaHTn Ne 4, camocTtosateneH obekt B crpaga; rp. Hoea 3aropa, yn. Lap
OcBoboauten Ne 61, Xnebosasog; rp. MNneeeH, yn. Bacun Jleeckn Ne 150, camoctosiTeneH obekT B
crpaga; rp. Nnosawm., yn. betoseH Ne5, crpagu; rp. Codums, x.K. JllonuH, 6aHKoB KnoH; rp. Cunuctpa,
yn. Pakoscku Ne 1, nomeweHus; rp. Tepsen, yn. Ce. Cs. Kupun n Metoaui 6, crpaga; rp. 'eHepan
Toweso, yn. Tpetn mapT, cTpaga; rp. Mabposo, 6yn. CtonetoB Ne 24, napTepHO NMOMELLEHNME; TP.
Tobprosulle, yn. Bacun JleBckn Ne 5, 6aHkoB odmc, rp. Wabna, yn. Jobpyaxa 2, yact oT crpaga; rp.
XackoBo, 6yn. Benrapusa Ne 124, crpaga.

4. floroBop 3a BaHkOB KpeauT oBbpApadT C NpoMeHnMB nmuxeBeH npoueHT ped.Ne 05000PO-AA-0188
ot 15.06.2023 r. 3a cyma B pasmep 50 000 000 nB, c kpaeH cpok Ha noracsasaHe 15.06.2028 r.
KpeautsT e ¢ nuxea, B pasMep Ha NPOMEHMMB JIMXBEH MPOLEHT, n3dnucneH kato cbop ot PJIIMKKK
nntoc Hag6aska ot 2,01 nyHKTa, HO He no-manko ot 3,3%.

O6esnedeHudaTa no 3aema ca: NodemneH nmot ¢ nnowy, 4545 k.M., Haxogsw ce B rp. Codus, panioH
CnatuHa, ADMUHUCTpaTUBHA crpaja, Haxogduwa ce B rp. Cocms, panoH CnatmHa, Oyn. bptokcen 1,
3aelHO C 0PUCK U TENEBU3UOHHO CTyaAMO, 3aegHo ¢ YT Il oT kB. 2 M. JleTuwieH komnnekc.
Mosemnenun nmotun YU XXIV, XXV, XXVI, XXIII, XXIX, XXXI, XXXII, XXXII, XXXIV, Haxogsawm ce B
rp. Coduda, mecTHocT JleTuleH KomnnekT; AQMUHUCTPaATUBHO — AenoBa crpaja, Haxofsua ce B rp.
BapHa, yn. Llap CumeoH | Ne 31; O6ekT ABToLwKoNa, Haxoasw, ce B rp. BapHa, yn. TponeriHa Ne 12;
Mo3emneH MMOT C NocTpoeHaTa BbPXy Hero crpaga, Haxogsw, ce B rpag BapHa, yn. CbbopHu;
lMosemneH MMOT C MOCTpoeHaTa BbPXy HEro crpaga, Haxogsuw, ce B rpag Pasnor, yn. Xpucto botes
Ne 5; CamocTosiTeneH o6ekT B crpaga, Haxogsuw ce B rp. LUymen nn. Benrapms Ne 2, eT. 1

U ocobeH 3amnor Ha 1 495 000 6p. akuum ot kanutana Ha U Ap [xu Kanutan AQCWL n 530 000 6p.
akumm ot kanuTana Ha Aktue Nponbptuc AQCULL.

5. HoroBop 3a 6aHKoB KpeguT C MpomeHnuB nuxeeH npoueHT ped. Ne 05000KP-AA-3070 ot
21.02.2024 r. 3a cyma B pa3mep Ha 2 750 000 nB. ¢ uen: 3a NOKynka Ha HeABWKMM UMOT, HaxoasL, ce
B rp. Cocpusa, 6yn. Bpiokcen 1 u 3annawaHe pasxogute no npuaobuBaHeTo My, C KpaeH CpPOK Ha
noracsasaHe 21.02.2036 r. KpeantbT € ¢ nuxeBa B pa3mep Ha NPOMEHSIMB NINXBEH NPOLEHT, N34YMUCNEH
kaTto cbop ot PJINKKK nntoc HagbaBka oT 2,2 nyHKTa.

O6esneyeHuaTa No 3aema ca: HeABWXMM MMOT, AByeTaxHa crpaga, Haxoasdua ce B rp. Codus, 6yn.
Bptokcen 1.

npeﬂ,OCTaBeHMTe obesneyveHus no nony4yeHunTe 3aemMum ca onoBecTteHn B NosACHeHne 29.



Benrpad AceT MeHUOXMBHT ALl
MexanHeH nHgmemayaneH puHaHcoB oTyeT

30 centemepu 2024 r. 35

17. 3agbnxeHns No NIN3NHIoBU 4OroBOPU

30.09.2024 31.12.2023

XWn. nB. XWUn. nB.
3aabmKeHnst No NIM3NHIOBU JOMOBOPU — HETEKYyLLA YacT 114 114
3aabmKeHns No NU3NHIOBU JOrOBOPM — TeKyllla YyacT 78 104
3agbmKeHUA No NIM3NHIOBU AOTOBOPU 192 218

[OpyxecTBOTO Haema ocumcu, crpagm, TbProBCkM 06eKTU 1 TpaHCNOpTHY cpeacTBa. C N3KMYeHne Ha
KpaTKOCPOYHUTE OOrOBOPU 3a JIN3MHT U NIN3MHTA Ha aKTMBM C HWUCKA CTOMHOCT, BCEKU JIU3UHI Cce
oTpassiBa B MHOAUBMAYANHUSA OTYET 3a (DMHAHCOBOTO CbCTOSIHME KaTO akTMB C MpaBO Ha Nori3aBaHe 1
3adbIDKEHME NO NU3UHT. [MpOMEHNMBUTE JNIM3UHIOBM MilallaHusl, KOUTO He 3aBUCAT OT MHOEKC Unu
NPOMEHINBM MPOLIEHTU (HanpuMep, NMN3MHIOBKU NnailaHus, 6asmpaHn Ha NpoLEeHT OT NpoaaxbuTe Ha
OpyXecTBOTO) ce M3KMNYBaT OT MbpPBOHAYariHOTO OLIEHSIBAHE Ha MacvMBa WM akTMBa MO JIM3MHra.
[pyxecTBOTO knacuduumpa akTMBuTe Cu ¢ NpaBo Ha NOf3BaHe No nocriegoBaTeNieH HaunH B CBOUTE
MUMOTW, MaLLWHM U CbOPBXKEHNS (BUXTE NOSICHEHUE 6).

Bceky nUsnHr 06MKHOBEHO Hanara orpaHvWYeHue, Ye akTMBUTE C NMpaBo Ha ronssaHe morat aa 6baar
M3nonaeaHu camo oT [pyKecTBOTO, OCBeH ako [pyKecTBOTO MMa AOrOBOPHO MpaBo Aa NpeoThasa
nof HaeM akTvBa Ha TpeTo nuue. 3abpaHeHo e Ha [pyXecTBOTO Aa npogaea WNu 3anara HaetTuTe
akTMBM KaTo obesaneyeHne. CbrnacHo AoroBopuTe 3a NU3MHT [pyxecTBOTO TpsibBa da noadbpia
HaeTuTe MMOTK B AOBGPO CbCTOSIHME U da BbpPHE MMOTMTE B MbPBOHAYaNIHOTO UM CbCTOsSIHWE cref
U3TM4aHe Ha NM3NHIOBUS JOrOBOp.

JInanHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

OpyxecTBoTOo € wu3bpano Aa He Mpu3HaBa 3adbiDKEHWEe N0 NN3VMHIOBM [OroBOpWU, ako Te ca
KpaTKOCPO4YHM (FTM3MHIN C OYaKBaH CPOK OT 12 Mecela nnmn no-marko) Uinmn ako Te ca HaeM Ha aKTUBU
C HMCKa CTOMHOCT. NnallaHmsa HanpaBeHn Mo Te3U NIM3NHIOBU JOrOBOPM CE NPU3HaBAT KaTo pasxof no
nMHenHna Metod. B gonbrHeHue, HAKOM MPOMEHMMBM NU3MHIOBKU NnalwlaHus He moraT da 6baar
npu3HaBaHy KaTo JIM3NHIOBU NacuBM MU CE NPU3HABAT KaTo Pa3xod B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoauTe 3a 2024, cBbp3aHu C NnaliaHnsi, KOUTO He ca BKIOYEHM B OLleHKaTa Ha 3afgbiikeHusTa no
FIM3NHIOBW 4OroBOPU, Ca KaKTo crieaga:

2024 2023

XWN. NnB. XWn. NnB.

KpaTKOCpOYHM NIN3NHIOBK 4OroBOpPU 28 36
[MpoOMeHNMBU NU3NHIOBM NNaLlaHus 115 305
143 341

PasxoguTe 3a nMxBM NO NU3MHIOBU [OrOBOPW, BKMIOYEHN BLB (PUHAHCOBUTE pasxodu 3a nepuoaa,
npuknoysawy, Ha 30 centemBpu 2024 1. ca 5 xun. nB..

JonbnHutenHa I/IH(*)OpMaLl,I/IFI 3a BMgoBeTe akKTuBu C NpaBo Ha noJjisBaHe nma B NoACHeHue 6.

18. MNpuxoam 3a 6bAEWM Nepuoamn

Tekywm HeTekywum
30.09.2024 31.12.2023 30.09.2024 31.12.2023
Xun. nB. Xun. nB. Xun. nB. Xun. n..
Mpuxoan 3a 6bOeLn nepmoam no
[OroBOpU 3a yyYpeasiBaHe Ha
BeLLHO NpaBo Ha Non3saHe 934 934 1105 1 806
934 934 1105 1 806

MHBECTULMOHHN MUMOTK Ca OTAadeHW Mnof Haem Mo cropasyMeHus 3a ydpedsiBsaHe Ha BeLUHO MpaBo
Ha rnonaBaHe CbC CPOK CPeaHO 3a AeceT roauHu.
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19. TbproBCcKn U Apyru 3agbIKeHUs

36

T'prOBCKI/ITe 3adblKeHnda, OTpa3eHun B uHOMBMAOYyalnHUA OTYeT 3a (bI/IHaHCOBOTO CbCTOdAHME,

BKIHO4YBaAT:

HeTekywm
TbproBcku 3agbimkeHus
®PurHaHCOBM NacuBm

TeKkywm

TbproBcKn 3aabImKEHNSs
Peno caenku
HeycTowku

MapaHuuu

®duHaHCOBM NacuBm

JaHbyHM 3a0bmKeHNs

Opyrv 3agbrmkeHus
HedmnHaHcoBM nacuemn
TbproBCcKu n Apyru 3agbIkeHus

30.09.2024 31.12.2023
Xun. ne. Xun. nB.
1214 1214
1214 1214
386 1223

682 621

- 200

62 61

1130 2105
101 296

251 109

352 405
1482 2510

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUNTE TbProBCKN U OPYyrn 3aabliXeHNdA ce npunemMa 3a paldyMHa

I'IpVI6J'II/I3VITeJ'IHa OUEeHKa Ha crnpaseanneata um CTOWMHOCT.

HeTekywute TbproBcku 3agbiikeHuss B pasmep 1214 xun. ne. (2023 r.. 1214 xwn. nB.), ca
Bb3HMKHANM BbB Bpb3ka C pa3CcpoOYeHO 3agblilKeHue 3a npugobuBaHe Ha umot npe3 2021 r.

3agbmkeHneTo nagexupa npes 2028 r.

TbproBckute 3agbimkeHUs B pasmep Ha 386 xun. nB. (2023 r.. 1 223 xun. nB.) npeacrasnssat
TbProBCKM B3aMMOOTHOLLEHUS] Bb3HWKHANM B pe3ynTaT Ha OCHOBHAaTa AeNHOCT Ha [pyXecTBoTO.

20. Bb3HarpaxaeHus Ha nepcoHana

20.1. Pa3xoau 3a nepcoHana
Pa3xon|/|Te 3a Bb3HarpaxaeHua Ha nepcoHana BKro4Bar:

Paaxoau 3a 3annatu
Paaxoan 3a coumanHu OCUTYPOBKM
Pasxoau 3a nepcoHana

20.2.
[eHCMOoHHUTE 1 Opyrn 3agbikKeHna KbM MepcoHana, npu3HaTtu
CbVIHaHCOBOTO CbCTOAHUNE, Ce CbCTOAT OT criegHNTe CyMu:

HeTekywu:
O6esweTeHus no Kogekca Ha Tpyaa
HeTekyLn NeHCUOHHU 3a4bIMKEeHNUst KbM NepcoHana

Tekywu:
3aabmKeHns No HeM3non3BaHW OTNYCKM Ha nepcoHana
3aabmKeHns 3a coumarnHu OCUrypoBKku

TeKyLLM NEHCUOHHN N APYTX 3a4bIMKEHNs1 KbM NepcoHana

30.09.2024  30.09.2023
XuUn. nB. Xun. nB.
(375) (354)

(63) (60)

(438) (414)

MeHCNOHHU n Apyru 3agbiKeHnsA KbM nepcoHana h oCUryputesiHn UHCTUTyuum
B uvHOMBUMAyanHuUA OT4yeT 3a

30.09.2024 31.12.2023
XWn. nB.. XWn. ne.
10 10

10 10

8 15

9 22

17 37
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21. NMpuxoam oT ycnyru, CBbp3aHn ¢ UMOTHU
Mpuxogute oT ycnyrm Ha [lpykecTBOTO MoraT ga 6bAaaTt aHanMa3upaHu, KakTto crnejsa:
30.09.2024 30.09.2023
Xun. n.. Xun. n..
Mpuxoan oT oTAaBaHe Ha UMOTK NO4 Haem 4 244 4 253
Mpuxoam oT yupeneHo BeLLHO NpaBo 3a Nof3BaHe Ha MMOTU 701 701
4945 4 954

[pyxecTBOTO NOKa3Ba cTabMnHOCT Ha nasapa u He ce 3abensisaBa TEKY4eCTBO Ha HaeMaTenu Ha opuc

MOLLM.

22. Apyrv npuxoau

30.09.2024 30.09.2023
XWn. nB.. XWn. nB.
Opyrn 24 258
24 258
23. Pa3xoau 3a matepmanu

30.09.2024 30.09.2023
XWn. nB. XWn. nB.
Pasxogu 3a ropvso 9) (11)
Pasxogu 3a koHcymaTusu (10) (4)
Apyrm 3) (5)
(22) (20)

24. Pa3xoau 3a BbHLIHWU YCIyru
30.09.2024 30.09.2023
XWn. nB.. XWn. nB.
EnekTpunyecka eHeprus (179) (224)
Pasxogm 3a Haem 1 KOHCyMaTVBU (265) (268)
Takcm (80) (151)
Tonnodukaums (53) (71)
Apyru (306) (331)
(883) (1 045)

25. ®HaHCOBMU NpMUXoau 1 pasxoau

duHaHcoBUTE npuxogun 3a npegcraBeHnTe OT4ETHU nepmnoan morat ga 6boaT aHann3npaHn, Kakto

cnenga:
30.09.2024 30.09.2023
Xun. nB.. Xun. n..
Mpuxoam oT NUXBKU - PUHAHCOBU NAacuBK MO aMopTU3NPaHa
CTOMHOCT MO0 3aeMu 471 509
Mpuxoam oT NUXBU - PUHAHCOBU NAacuBK MO aMopTU3NPaHa
CTOWHOCT MO Lecuu 784 815
Mpuxoan ot onepauun ¢ pUHAHCOBU akTUBK, OTYUTAHU MO 308 736
cnpaBefnuBa CTOMHOCT B nevanbarta unu 3arybaTa, HETHO
®duHaHcoOBU npuxoaun 1563 2 060
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durHaHcoBUTE pas3xoan 3a npeacraBeHUTE OTYETHU nepuoan morat fa oboar aHann3npaHun, Kakto
cnenBa:

30.09.2024 30.09.2023

XWI. NB. XWn. nBe.
Pa33<o,u,v| 3a NMXBKU NoO (pMHaAHCOBKU NacuBM NO amopTu3npaHa (1934) (1602)
CTOMHOCT —3aeMu
Pa33<o,u,v| 3a NMXBKU No (pMHaAHCOBU NacuMBM NO amopTu3npaHa (1 055) (1 105)
CTOMHOCT — Nnxea no obnuraums
Paaxoau 3a niMxsu NO NM3NMHIOBU 4OroBOpPU (5) 4)
3arybu oT oueHka no cnpaesennuea Ha UHAHCOBU aKTUBM,
OTYMTaHM NO cnpaBeAfMBa CTOMHOCT B NevanbaTta unm 3arybara, (600) (661)
HETHO
[pyrn domHaHcoBM pasxoamn (232) (190)
PuHaHcoOBM pa3xoau (3 826) (3562)

26. JoxoAa Ha akuma

OCHOBHUAT OOX04 Ha akuuMsi € M34YWUCIeH, kaTo 3a YMCNUTEN e U3Mof3BaHa HeTHaTa nevanoa,
noanexatia Ha pasnpeneneHme mexay akunoHepuTe Ha ,D,py)KeCTBOTO.

CpeD,HOﬂpeTelTleHVIFIT 6p0171 akumun, m3nons3eBaH 3a U34YNCNABaHETO Ha OCHOBHUA O0OXO4 Ha aKuud,
KakTo W HeTHaTa nevanba, noanexaiwa Ha pasnpegeneHne mMexay nputexarenute Ha akuum e
npencrtaBeH, KakTo cnensa:

30.09.2024 30.09.2023

Mevan6a, nognexauwia Ha pa3npegenexHve (B ns.) 663 069 1228 499
CpegHonpeTerneH 6pow akuum 68 979 758 68 979 758
OcHoOBeH goxoA Ha akuua (B NB. 3a aKuus) 0,01 0.02

27. Caenku cbC CBbp3aHu nuua

Cebp3aHuTe nvua Ha [pyXecTBOTO BKMOYBAT COBCTBEHWUWTE, ObLEPHO [APYXECTBO WU KIOYOB
ynpaeneHcK1 nepcoHann.

27.1. Cpenku cbc cobcTBEeHULUTE
2024 2023
XUn. nB. Xun. n..
Choenku cbc cobCcTBEHULN:

HayuCIrieH NNXBU MO NpeaocTaBeHn 3aemu 74 82
Bb3cTaHOBEHM cyMu MO NpefocTaBeHn 3aeMu 241 -
lMpepocTtaBeHn cymu no 3aemu 30 -

Coenkn ¢ obLUepHo nNpeanpusaTue:
npegocTtaBeH 3aem 1976 2843
HayuMCIieHN NXBU MO NPeLoCTaBeHN 3aeMu 209 244

27.2. Caoenku ¢ KNYoB yNpaBfeHCKU nepcoHan
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KntoyoBuAT ynpaBneHCKM nepcoHan Ha [pyXKecTBOTO BkMyBa uyneHoBeTe Ha CbBeTa Ha

avpekTopute. Bb3HarpaxgeHusita Ha
pa3xoau:

KpaTkocpoyHu Bb3HarpaxkaeHust:
3annatu, BKo4YMTENHO GOHYCH
Pasxoam 3a coumarnHn ocurypoBku

O6LLO KpaTKOCPOUYHM Bb3HArpaxaeHuns

KNKO4YOoBUA YynpaBlieHCKM MNepcoHall BKMKW4YBaT CcnegHuTe

2024 2023
Xuvn. ns. Xuvn. ns.
55 54

11 7

66 61

28. Pa34yeTu cbC CBbp3aHM nuua B Kpas Ha roguMHarta

30.09.2024 31.12.2023

TeKkywmn XuUn. nB.. Xun. n..
B3emaHus oT:
CobcTBeHUUM:
MNpepocraBeH oenosunt 1782 1753
lNpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU 727 922
2 509 2675
ObliepHU npegnpuaTUN:
lMpenocTaBeH 3aemM U HAYMCNEHW NNXBU 10 929 9 505
OuvakBaHu kpeguTHM 3arybu Ha B3emaHus OT CBbp3aHn nuua (698) (698)
O6Lo B3eMaHMA OT CBbpP3aHM nuua 12 740 11 482

MN3ameHeHneTo B pasmMepa Ha KopeKkTuBa 3a OYakBaHU KpeaUTHU 3ary6|/| Ha B3eMaHuATa OT CBbpP3aHu
nuua moxe ga o6bae npeactaBeHo no crnegHna Ha4vnH:

Canpgo kbM 1 sHyapwm
3aryba o1 obe3sLeHka
Canpo KbM Kpasi Ha nepuoaa

3agbmKeHMsATa KbM CBbpP3aHM N1La ca KakTo crefsa:

Tekywmn

3aabnxeHus KbM:

Cob6cTBeHMUM
3agbmkeHus no Nuxeu

2024 2023
XuUn. nB. XuUn. nB.
(698) (619)

- (79)

(698) (698)
2024 2023
XuUn. nB. XUn. nB.
1 1

1 1

29. YCnoBHM aKTUBU U yCrnoBHM nNacuBu

YcnoBHUTE nacveu ca CBBbpP3aHN CbC 3alioXXeHUTe obe3nevyeHust oT ,ﬂpy)KeCTBOTO no nonyvyeHuTe oT
Hero 6aHKOBW 3aeMMu. npe,El.OCTaBeHI/ITe obe3neyeHus npegcrasnaBaTt 3eMn U crpagn oT4YNTaAHU KaTo
WHBECTULIMOHHM MMOTU. BanaHcoBUTE CTOMHOCT Ha 3aNOXEHUTEe MMOTU Ca OMNOBECTEHU B MOSICHEHME

8.

,D,py)KeCTBOTO € npenocrtasuIo, Kato obesneyeHue no nony4yeHn 3aemMmm U peno caernku (bMHaHCOBI/I
aKTMBU N aKUMK OT KanuTana Ha OblepHO OpYy>KeCTBO, ONOBECTEHN B NOACHEHUA 10.3, 7.
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OpyxecTBoTO € 06BBbP3aHO C AOrOBOPU 3a LIECHM ONOBECTEHU B nosicHeHne 10 B cryyaid Ha npoMsiHa
Ha OeicTBaLLOTO 3aKOHOAATENCTBO, OrOBOPUTE 3a LIECMW Ce pasBansT no Npaeo U ce Bb3CTaHOBSABA
NMpPaBHOTO MOJIOKEHNE Ha CTPaHWUTE Npeau CKIYBaHeTO UM.

He ca Bb3HWKHaNu YCInoBHM nacmBu 3a ,D,py)KECTBOTO No OTHOLWEHMNE Ha ObllepHU npeanpuaTna.

Mpe3 nepuoaa HSMa NpeasiBEHV NpaBHM NCKOBE cpelly [pyKecTBOTO.
30. Kateropuu puHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTM Ha (bVIHaHCOBI/ITe aKTMBM 1 nacmBun Ha ﬂ,py)i(eCTBOTO mMoraT ga Obaar
npencraBeHn B CneaHnTe Kateropun:

®DUHAHCOBMU aKTUBHU MosicHeHue 30.09.2024 31.12.2023
Xun. ne. Xurn. nB.

[ObAroBu UHCTPYMEHTU, OTYMTAHU MO

amopTu3upaHa CTOMHOCT

BaemaHna no gorosopw 3a Lecum 10.1 22 035 22 113
MNpepocrtaBeHn 3aemu 10.2 6 927 7529
THProeckn n gpyrn B3emaHus 13 17 797 18 483
BaemaHuna ot cBbp3aHu nuua 28 12 740 11 482
Mapun n napuyHn eKkBMBaNEHTN 14 2 796 166

62 295 59773

PUHAHCOBU aKTUBK MO cnpaseannea CTOMHOCT

10.3
npes nedyanbara unu 3arybarta
Bopcoswu kanMTanoBn NHCTPYMEHTH 4374 4 847
[oroeopHu hoHaose 5249 -
HekoTupaHu kannutanosn MHCTPYMEHTU 1030 1030
10 653 5877
duHaHCOBM NacuBm MosicHeHue 30.09.2024 31.12.2023
XwUn. nB.. Xun. n..
®drHaHCOBM NacuBMK, OTYUTAHU NO aMOpPTU3MpPaHa
CTOMHOCT:
Mony4yeHun 3aemu 16 115 685 115 566
3agbimKeHnsa No NN3NHIoBKU 4OroBopu 17 192 218
Tbproecku 1 apyrn 3agbrmkeHus 19 2 696 3319
3agbImKeHNst KbM CBbp3aHy nuua 28 1 1
118 574 119104

BwxTe nosicHeHune 4.15 3a mMHoOpMauus OTHOCHO CYEeTOBOAHATa MNOMUTMKA 3a BCHAKa KaTeropus
PUHAHCOBM WHCTPYMeHTU. MeToauTe, U3NOMN3BaHU 3a OLeHKa Ha chnpaBefnvMBuUTe CTOWHOCTU Ha
PMHaAHCOBM aKTMBU U MacuMBKU, OTYUTAHW MO CnpaBensiMBa CTOMHOCT, Ca ONMuCaHW B MOSICHEeHue 32.
OnucaHve Ha nonuTMKaTa W UenuTe 3a ynpaBfeHMe Ha pucka Ha [pyXecTBOTO OTHOCHO
(hUHAHCOBUTE UHCTPYMEHTM e NpeAcTaBeHo B nosicHeHue 31.

31. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE UHCTPYMEHTHU

Uenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLUEeHUe ynpaBJieHne Ha pucka

,D,py)KeCTBOTO € W3JNI0KeHO Ha pa3nnyHn BMOOBE pPUCKOBE MO OTHOLWIEeHuEe Ha (bI/IHaHCOBI/ITe cun
MHCTPYMEHTW. Han-3HaummnTte (bl/IHaHCOBM pUcKoBe, Ha KOUTO € U3JNTOXKEHO ,D,py)KeCTBOTO Cca nasapeH
PUCK, KpeguTeH pUCK U NMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLUEeCTBABa OT LeHTpanHata aAMUHUCTpauus Ha
LpyXecTBOTO B CbTPYAHUYECTBO CbC CbBeTa Ha AupekTopute. MNproputeT Ha PBLKOBOACTBOTO € Aa
OCUrypU KpPaTKOCPOUHUTE W CPEAHOCPOYHM MapuYHU MOTOLM, KaTo Hamanu uanaraHeto cu Ha
hmHaHcoBM nasapu. ObArocpoyHuTe (OUHAHCOBU MHBECTULMM Ce YMNpaBrnsiBaT, Taka 4e Ja umar
AbIrOCPOYHa Bb3BPaLLaeMOoCT.
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D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpPryBaHeTO Ha (bVIHaHCOBI/I aKTMBU 3a CNeKynaTtuBHU Lenn,
HUTO MbK n3gasa onuun.

31.1. AHanus Ha nasapHuAa puUck

Bcrnencrteure Ha M3non3BaHeTo Ha PMHAHCOBU MHCTPYMEHTH [py)XeCTBOTO € N3MNOXEHO Ha Na3apeH
PUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BanyTHUS KYPC, NIMXBEH PUCK, KAKTO U PUCK OT
NpoOMsIHaTa Ha KOHKPETHU LieHW, KOETO Ce ObJPKU Ha onepaTBHAaTa U MHBECTULMOHHaTa AEAHOCT Ha
HpyxecTtBoTO.

31.2. BanyTteH puck

Mo-ronamata 4YacT OT caenkute Ha [pyxecTBOTO ce ocbliecTBABaT B Obnrapckm nesa.
YyxgecTpaHHuTe TpaH3akuum Ha [pyXecTBOTO, AEHOMWHMPAHW [MaBHO B €BPO W He u3narat
[pyXecTBOTO Ha BanyTeH puUCK, Tbi kaTo eBPOTO € IMKCMpaHa BanyTa B ycrnosusTa Ha BanyTteH
6opa. KypcbT Ha 6bnrapckus nes kbM eBpoTo e hmkcupaH Ha 1 eBpo = 1.95583 nesa.

31.3. INuxBeH puck
MonutukaTta Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NIMXBEHUS] PUCK NPU AbArOCPOYHO
duHaHcupaHe. Kem 30 centemBpu 2024 r. [pyXeCTBOTO € WM3MOXEHO Ha PUCK OT NpoMsHa Ha
nasapHUTE NMXBEHM MPOLEHTU MO 4YacT OT GaAHKOBWUTE CUM 3aEeMU, KOUTO Ca C NMPOMEHIUB JINXBEH
npoueHT. Becnukn gpyru rHaHCOBM akTMBM U nacuBm Ha [pyXecTBOTO ca C PUKCUPaHU NUXBEHU
NPOLIEHTMW.

31.4. AHanus Ha KpeauUTHUA PUCK

KpeOuUTHUSIT puck nNpeacTaBnsiBa pUCKbT OafeH KOHTpareHT Ja He 3annati 3agbiPKEHUETO CU KbM
OpyxecTBoTO. [Ipy)KECTBOTO € MW3NOXKEeHa Ha TO3M PUCK BbB Bpb3ka C pasfnyHM (PUHAHCOBM
MHCTPYMEHTW, KaTo Hamnp. Npu NpegocTaBsSHETO Ha 3aeMu, Bb3HWKBaHe Ha B3eMaHWsl OT KIMEHTH,
JenosupaHe Ha cpefactsa U apyru. ManaraHeto Ha [py>KecTBOTO Ha KpeauTeH PUCK € OrpaHUYeHo 4o
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE akTUBM, NPU3HATK B Kpasi Ha OTYETHUSA nepuos,
KaKTO € MOCoYeHO Mo-Aony:

PUHaAHCOBU aKTUBU 30.09.2024 31.12.2023
XUI. NB. XUI. NB.

Fpynu ¢pyHaHCOBU aKTUBM — 6aniaHCOBU CTOMHOCTMU:

[ObnroBn MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT 62 295 59773

durHaHCOBW aKTUBW MO cripaBeanMea CTOMHOCT Mpe3 10 653 5877

neyanbara wnu 3arybarta

BanaHcoBa cToMHoOCT 72 948 65 650

,D,py)KeCTBOTO penoBHO cnegn 3a HeU3NnbJ/IHEHWETO Ha 3adbJDKeHUATa Ha CBOU KIMMEHTU U Opyrn
KOHTpareHTn, yCtaHoBeHN nHOMBMAayanHoO Uinn Ha rpynum, n n3non3sa tasu I/IH(bOpMaLIMﬂ 3a KOHTpon
Ha KpeauTHUA pPUCK. MonuTtuka Ha ,D,py)KeCTBOTO € [Ja U3BbplliBa TpaH3aKkUuMn CaMO C KOHTpareHTun c
Ll,06bp KpeauTeH pel7ITl/IHF. PbkoBoacTBOTO Ha lD,py)KeCTBOTO C4ynTa, 4e BCUYKM TropecrnomMmeHaTu
CbVIHaHCOBI/I aKkTMBKM, KOUTO He ca 6bunu obesueHsiBaHM WNKM ca C HacTbNUN nagex npes
npegcraBeHNTe OTYETHU Nnepuoaun, ca qZ)VIHaHCOBI/I aKTMBU C BUCOKa KpednTHa OLeHKa.

Kbm 30.09 2024 r. [IpykeCcTBOTO € NpeAoroBopuo ycrnosuaTa no B3eMaHUsa ¢ U3TEKbN Nagex.

MNpe3 oTYeTHUTE Nepuroa BCUYKM MPOCPOYEHN B3EMaHUS ca 0Be3LEeHEHN, CbIMacHoO N3NCKBaHUATa Ha
MC®O 9.

Mo oTHoweHne Ha TbProBCKUTE N AOpPYrn B3EMaHUA ﬂpy)KeCTBOTO HE € WU3N0XeHO Ha 3HayuTerneH
KpeguTteH pUCK KbM HUTO eOuH OTAeNleH KOHTpareHT UMM KbM rpyna OT KOHTpareHtu, KOUTo ummat
CXOOHW XapaKTepUCTUKN. T'pr'OBCKl/ITe B3eMaHuUA Cce€ CbCTOAT OT rojsdam 6p0171 KIMMNMEHTUN B Pa3sinyHU
MHOYCTPUN U reorpa(bCKM obnactn. Ha 6asaTa Ha NCTOPUYECKN NOoKasaTesin, pbKoOBOAOCTBOTO CHUTA,
Yye KpeagunTHaTa oleHKa Ha TbProBCKM B3eMaHUA, KOUTO HE Ca C U3TEKbJ1 Naaex, e p,06pa.

KpeauTHMAT pnck OTHOCHO napw 1 napudHu eKBUBaneHTW, CpeacTBa Ha napudHus nasap ce cuuta 3a
HeCbLLEeCTBEH, Tb KaTo KOHTpareHTuTe ca G6aHkm ¢ gobpa penyTaums u BUCOKa BbHLUHA OLEHKa Ha
KpPeauTHUS PEUTUHT.
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31.5. Opyru puckose

Ha 24 cespyapu 2022 r. Pycus 3anovHa BomHa Cc YkpavHa. ToBa goBede A0 CBETOBEH Xaoc,
MHGpauMss U CbTPeCEHUs Ha CBETOBHUTE Nasapu. Kbm gatata Ha M3roTBsHe Ha WHAMBUOYaIHUS
bvHaHCOB OTYeT, BOWHaTa MPOAbIPKaBA, CBETOBHWUTE NMAEPWU HanaraT 3HAYUTENHU CaHKUMM Ha
Pycus.

PbkoBoACTBOTO Ha [pyKeCTBOTO CYMTa, Y€ KbM HACTOSILLMS MOMEHT B KPaTKOCPOYEH MriaH He ce
ovyakBa 3HAYMTESIHO BrOLIABAHE Ha KPeAWTHOTO KayecTBO Ha KOHTpareHTUTe Hail-Beye nopagu
aKTUBHUTE MEpKW, NPeanpueTn oT NpaBMTENCTBOTO Ha Peny6nuka Bbnrapus.

PbkoBOACTBOTO € M3BBLPLWUIIO M MNpOAbMXKaBa Aa WU3BbPLUBA MOHUTOPUMHI 3@ HanuuMeTo Ha
OBbNroCPOYHN MHAMKALMM 3a BMNOLLaBaHe, KaTo 00LuTe BpeMEeHHU NOTEHUWANHN NMKBUAHM Npobnemun
Ha KOHTpareHTUTe, NOPOLEHW MNPSKO OT BoWHATa B YKpawHa He ce cuuTaT 3a uHAMKauuMuM 3a
BMnoLlaBaHe Ha KPeaUTHOTO KavyecTBo.

Opyr puck, KOMTO CTOM Mpen OPYXKEeCTBOTO € rnobanHWTe KNUMaTU4HW NPOMEHU W BIMSIHUETO UM
BbpPXY XMBOTa Ha xopaTa. B pesyntaT Ha nowa ekonorMyHa nonutuka B LENWs CBAT, npes
nocnegHvTe feceTnneTus ce 3abensssa 3HauYMTENHU KMMMaTUYHU aHoManuu. ToBa Moxe Aa fosefe
[0 HenpeaBMaYMM NPOMEHN BbB BpeMETO, Bypu, CUIMHN BETPOBE, HABOAHEHWS 1 Ap.

3a HamansBaHe Ha eekT OT BIIMSHNETO Ha KnuMaTta [pyXecTBOTO crieam 3a M3NpaBHOCT Ha CBouTe
MHBECTULMOHHN MMOTU U CbOPBXKEHUS, U3BbPLUBAT Ce HaBPEMEHHU PEMOHTM U UMYLLECTBOTO Ha
APYXECTBOTO € 3acTpaxoBaHo, cpeLly NpupoaHun GeacTeus.

P1HKOBOACTBOTO HE OTYKUTA, Ye BAUAHNETO Ha KNUMATUYHUTE NPOMEHN N Cepno3eH PUCK, npen KONTO e
n3npaBeHo ,D,p)/)KeCTBOTO, 3al0ToO AeNHOCTTa MYy HE Ce BITNA NPAKO Ha NpOMEeHUTE BbB BPEMETO.

31.6. AHanu3 Ha NMKBUAHNA PUCK

JIVkBNOHWAT puUCK NpeacTaBnsiBa pUCKbT OpyXeCTBOTO A HE MOXe [a Moracu CBOMTE 3agblhKEHUs.
[py>xeCcTBOTO NocpeLla HyXauTe cu OT NUKBUOHW CPeacTBa, KaTo BHUMATENHO Criefm nnalwlaHmsta no
noracuTenHUTE MNMaHOBE Ha [AObJITOCPOYHUTE (PMHAHCOBU 3aObIDKEHUs), KAaKTO U BXOOALMUTE U
N3XOASLLM NapyUyHM NOTOUW, Bb3HUKBALLM B XO4a Ha onepaTvMBHaTa AeWHOCT. HyxauTe oT NUKBUAHM
CpeacTBa ce cnegsaT 3a pasfMyYHU BpeMeBWU Nepuoamn - exeaHEeBHO N eXeCeaAMUYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NporHo3n. HyxxamTte oT NUKBUOHWM CPeACTBa B Ob/TOCPOYEH NMaH - 3a nepuoau
ot 180 u 360 gHW, ce onpedenat mecevHo. HyxauTe OT napuyHU cpeactBa ce CpaBHABAT CbC
3aeMUTE Ha pas3nofioxeHuwe, 3a da ObAaT yCTaHOBEHU W3NMWBUM unu gedvuntn. To3n aHanms
onpedens fanu 3aemMuTe Ha pasnofioKeHWe e ca JOCTaTbyHW, 3a Aa MOKPUAT HyXAWTe Ha
OpyxecTBOTO 3a Nepuoaa.

LpyxecTBOoTO OAbpXK Napu B Gpoit, 3a ga nocpelya NUKBUAHWUTE CUM HYXOW 3a nepuogm o 30 gHu.
CpepcTtBa 3a O4bNTOCPOYHUTE NIUKBUOHW HYXXAM CE OCUIypsiBaT Ypes3 3aemMn B CbOTBETHUS pasMep U
npopaxba Ha AbNrOCPOYHM PUHAHCOBM aKTUBM.

dPuHaHCOBUTE aKTUBMU KaTo cpeancTBO 3a ynpaBrieHUe Ha NIMKBNOHUA PUCK

I'Ipm oLeHABaHeTO U ynpaBlieHMeTo Ha JIMKBUOHUA PUCK ﬂpy)KeCTBOTO OTYUTA OYaKBaHUTE NapUYHU
noTtoun ot (bMHaHCOBI/I MHCTPYMEHTH, Nno-cneumanHo HalmM4vHuTe napudHn cpenctesa U TbProBCKU
B3emMaHusa. HanudHute napumuyHn pecypcun uU TbproBCkM B3eMaHUA He HagBuwaBaT 3HAYUTESIHO
TeKyLnTe Hy>XOn OT U3XoadLl napmn4veH noTok.

32. OueHsBaHe No cnpaseanMBa CTOMHOCT

32.1. OueHsiBaHe No crnpaBeasiMBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTH
drnHaHCOBUTE aKTUBU U nacueu, OoT4NTaAHW NO Cnpasennmea CTOMHOCT B nHamemngyanHua oT4yeT 3a
hMHaAHCOBOTO CbCTOSIHME, Ca FpynupaHu B TpU HMBaA CbOOpasHO Mepapxusita Ha crpaBegnveara
CTOMHOCT. Tasun nepapxus ce onpegens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXoAsLlata WMHgopmauus,
M3nons3BaHa npu OnpedensiHeTo Ha cnpaBeanuMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBW WM MacuBM,
KaKkTo crnedBa:

1 HMBO: NasapHu LieHW (HeKOpUrMpaHu) Ha akTMBHM Nasapu 3a NAEHTUYHU aKTUBW UMW NacuBy;
2 H¥BO: BXoAsdLWa MHOpMaUmMs, pasnnyHa OT Na3apHU LIEHW, BKMOYEHUM Ha HUBO 1, KOATO
Moxe Aa 6bae HabniogaBaHa MO OTHOLWIEHME Ha AafeH akTUB MW nacus, Unu npsko (T. e.
KaTo LleHW) UM KocBeHo (T. €. Ha 6a3a Ha ueHuTe); 1
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3 HMBO: Bxogsdwia uHdoOpMauus 3a AageH akTMB WNM nacueB, KOATO He e 6GasvpaHa Ha
HabnogaBaHy nasapHN JaHHW.
HapeH MHaHCOB aKTUB UMM NacuB ce Knacudumumnpa Ha Haln-HUCKOTO HUBO Ha 3HAYMMa BXoAsLLa
nHdopMaums, U3Non3BaHa 3a onpeaensHeTo Ha cnpaBeAnMBaTa My CTOMHOCT.

31 pekemBpm 2023 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWn. NnB. XWUn. NnB. XWUn. NnB. XWn. NB.
®PuUHaHCOBU aKTUBU
BopcoBu kannTanoBu MHCTPYMEHTU 4847 - - 4847
HekoTupaHu kannutanoBm MHCTPYMEHTU - - 1030 1030
O06LLo akTneun 4 847 - 1030 5877
30 centemBpu 2024 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWUn. NnB. XWUn. NnB. XWn. NnB. XUn. NnB.
®dPuHaHCOBU aKTUBHU
BopcoBu kanuTanoBu MHCTPYMEHTH 4374 - - 4374
[oroBopHun poHaoBE - 5249 - 5249
HekoTrpaHu kKanutanoBn NHCTPYMEHTK - - 1030 1030
O6LWo akTnem 4374 5249 1030 10 653

Mpe3 oTYeTHWUTE NEPMOAN HE € UMANO 3HAYUMK TpaHcepy Mexay OTAeNHUTE HUBA.
MeToamnTe 1M TEXHUKMTE 3a OLEHsIBaHe, U3MON3BaHu Npu onpeaensiHeTo Ha cnpaBeannBaTa CTOMHOCT,
He ca MPOMEHEHUN B CPaBHEHWE C NPEAXOAHUsSI OTYETEH NEPUOA.

a) Akuyuu

CnpaBe,qnleaTa CTOMHOCT Ha akuun ce onpepgena no nocnegHo ny6nv|KyBaHa LeHa 3aTtBapa Ha
Bvnrapcka choHgosa 6opca.

6) lheecmuuyuoHeH ¢hoHD

®durHaHcOBNTE aKTMBM B MWHBECTULUMOHEH OHA Cce oTyuTaT Mo chnpaBednvMBa CTOMHOCT U ca
HOMWHMpaHM B 6bnrapcku neea. Pernctpmpanu ca Ha Kunbpckata 6opca. lNMopaam nunca Ha akTuBeH
nasap cnpaeegnvBaTa UM CTOMHOCT € Guna onpeaeneHa NocpeacTBOM METOA Ha HETHUTE akTUBM OT
pPBKOBOACTBOTO Ha [py>ecTBOTO.

8) [lsnose 8 002080pHU hoHO08E
CnpaBegnuBaTta CTOMHOCT Ha JsrnoBeTe ce onpefens oOT uUeHaTa Ha obpaTHO Wu3KynyBaHe,
nyGnvkyBaHa OT CbOTBETHUS (POHA KbM OTYETHATa Aara.

33. Be3Hanu4yHU caenku

Mpe3 2024 r. QpyXeCTBOTO He € OCbLLEeCTBABaN0 MHBECTULMOHHU NN (OPUHAHCOBW CAENKU, NpU KOUTO
Ja He ca 13nonssaHu napu unm NnapuyHN eKkBMBaneHTn U KOMTO Aa He ca OTpaseHn B MHAMBUAYyanHua
OTYET 3a NapuyHUTE NOTOLM.

34. NMonntuka n npoueanypu 3a ynpaBsneHune Ha Kanuntana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yrpaBreHne Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyXecTBOTO [a NPOALIKM [a CblLUECTBYBa KaTo OeMCTBALLO
npeanpusaTue; u
e [a OCuUrypu afeksaTHa PeEHTabUNHOCT 3a coOCTBeHUUWUTE, KaTo onpedens uUeHaTa Ha
YCMyruTe CM B CbOTBETCTBME C HUBOTO Ha pucka.

OpyxecTBOoTO HabnojaBa kanutana Ha 6as3aTa Ha CbOTHOLUEHWETO Ha KOpurupaHusi cobCTBeH
KanuTan KbM HETHWS ObJT.

,D,py)KeCTBOTO onpenena Kanmtana Ha oCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHUS KanuTarn,
npencraseHn B nHOmBunayarnHuUA oT4veT 3a (bI/IHaHCOBOTO CbCTOSAHME.
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HeTHuAT gbnr ce um3umncnsasa kato obwl Abnr, HamaneH ¢ GanaHcoBaTa CTOWHOCT Ha napuTte u
NapuyyHUTE EKBUBANEHTH.

IpyXecTBOTO ynpaBnsiBa CTPyKTypaTa Ha kKanutana W npaBy HeobXxoOoyMuTe KOpekuuu B
CbOTBETCTBME C MNPOMEHUTE B MWKOHOMUYEcKaTa OOCTaHOBKa W PUCKOBUTE XapaKTEPUCTMKM Ha
CbOTBETHUTE aKTVBM.

B ka4yecTBOTO C HA EMUTEHT Ha obnurauum, Ha ,D,py)KECTBOTO € HalloXXeHO cna3BaHeTOo Ha cnegHuTe
CbOTHOLLEHUS Ha ©a3a roguileH Q)VIHaHCOB OTYHET!

o CvoTHoweHne [lacuBw/AkTvBKM: EMUTEHTBT MNoeMa 3agbipkeHWe npe3 nepuvoga .o
nsnnawiaHeTo Ha 0b6nMrauMoHHNS 3aem da nogabpxa CboTHOLWeEHNe MNacuBu/AKTMBK (Cyma TekyLm +
HeTekyLLM nacMBu KbM obLiaTa cyma Ha akTuBuTe) He No-BUcoKo OoT 97%. Kbm 30 centemBpu 2024 r.
CbOTHOLLEHNETO nacmeu/akTnem e B paamep Ha 50,71 % (31 pekemspu 2023 r.: 51,19%);

. Mokputne Ha pasxoguTe 3a nuxBu: EMUTEHTBT noema 3agbipkeHWe npes3 nepuoga no
n3nnawiaHeTo Ha obnMraunoHHUS 3aeM Aa nogabpXa CbOTHOLWeHMeTo [MokpuTue Ha pasxoguTe 3a
NMXBU (M34MCnEH, kaTo nevanbaTta oT obuyarHaTa OeWHOCT, yBenMyYeHa C pasxoguTe 3a JINXBU, ce
pasgens Ha pasxoauTte 3a nuMxBWM) He no-Hucko ot 1,05%. Kbm 30 centemBpu 2024 r. ToBa
CbOTHOLLEHME € B pa3mep Ha 1,17% (31 gekemepu 2023 r.: 1,70%);

) Tekywia NUKBMOHOCT: EMUTEHTBLT noema 3adbipkeHne npes nepuoga A0 M3nnallaHeTo Ha
0bnuraumMoHHNs 3aem ga nogabpa CbOTHOLIEHWE Ha Tekylla MWKBMAHOCT (CymMaTa Ha TeKyLluu
aKTMBM KbM CyMaTa Ha Tekylm nacveu) He no-Hucko oT 0,5%. Kem 30 centemspu 2024 r. ToBa
CbOTHOLLEHWe e B pa3mep Ha 1.54% (31 gekemspu 2023 r.: 1,52%) Ha 6a3a Ha PUHAHCOBMKS OTYET.

ﬂ,py)l(eCTBOTO HabniogaBa kanuTana Ha 6asaTta Ha KOG(bMLJ,VIeHT Ha 3adNbXHANOCT, npeacrtaBsniAaBall
CbOTHOLLEHNETO Ha HETEH OAbIr KbM CODOCTBEH KanuTan. HeTHUAT Abnar BkoyBa cymaTta Ha 3aemMuTe,
HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4HnNTe eKBUBaINeHTWn.

KanutansT 3a npencraBeHnTe OTY4ETHU nepmnognm Moxe aa obae aHanninpaH, KakTto creasa:

30.09.2024 31.12.2023

Xun. nB.. Xun. n..
CobcTBeH KanuTan 118 276 117 613
Ownr 121 690 123 346
- Mapu 1 napnyHn ekBMBaneHTx (2 796) (166)
HeTteH gbnr 118 894 123 180
CboTHOLIeHUe Ha KanuTan KbM HeTeH AbIr 1:1.01 1:1.05

HamaneHuneTo Ha KOGd)VILI,VIeHTa Ha 3aabXHANOCT npes 2024 r. ce ObiKKU MMaBHO HA HaManeHueTo
Ha abnra.

35. C6uTusa cnepn Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNM KopUrMpaluy cbouTUA UK 3HAYUTENHN HEKOPUrMPaLLIM CbOUTUS MexAay AaTtaTta Ha
(puHaHCOBMS OTYET U AaTaTa Ha oTopusnpaHeTo My 3a ogobpeHve 3a NybrukyBaHe.

36. Opmo6peHne Ha HaMBUAYyanHusa MHaAHCOB OTYeT

WHameBuagyanHusat duHaHcoB oTyeT kbM 30 centemBpu 2024 r. (BKMOYUTENHO CpaBHUTENHaTa
nHcpopmauumsi) e ogobpeH n npuet ot CbBeTa Ha gupekTopuTe Ha 24.10.2024 r.
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