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[MosicHeHNs1 KbM KOHCONMAMPaAHUSA PUHAHCOB OTYET

1 O6wa nHdopmauma u npegMeT Ha AENHOCT

.Benrpad Acet MennmxmbHT” ALl /AkumoHepHo apyxecteo/, EMK 201079376 (apyxecTBoTO-Malika)
€ perucTpmpaHo Ha TeputopusTa Ha Penybnuvka bbnrapus Ha 10.03.2010 r. B TbproBckust permcTbp
KbM AreHuusita no BNMCBaHWATa Ype3 CNMBAHETO Ha YeTMpUu ApPYXKeCcTBa, a MMeHHO: brnsHec LieHTbp
JNletmwe Codwmsa EOOL, CnbHueBu Jlbum Aktme EOOH, Wmotu Haemn O6cnyxsaHe EOO[L u
Benrpad Acet MeHnapxmbHT EALL.

[Mpe3 oTyYeTHUS 1 CpaBHUTEMHMA NEepuos HsMa MpoMsiHa B HAaUMEHOBAHMETO Ha ApyXecTsata oT
pynata vnu B gpyro cpeacTBo 3a naeHTudukauyus.

OpyxecTBoTO-Malika e cbe ceganuuwie: rpag Codus, 6yn. Bprokcen 1.
OpyxecTBoTO-Maika nma agpec Ha ynpasneHue: rpag Codms, 6yn. Bprokcen 1.

OpyxecTtBoTo-Mavika e nybnmyHO M e peructpupaHo Ha bwbnrapcka doHgosa bopca Al Ha
30.03.2010 r. c kog VAM.

ﬂ,py)l(eCTBOTO-MaVIKa HE € NPOMEeHASI0 CBOETO HaMMeHOBaHWMe Mnpes3 nepunoaa.

Kbm 31 pgekemBpu 2024 r. [pyXeCTBOTO-Malka e C permctpupaH kanutan ot 68 979 758 ns.,
pa3npeneneH B 68 979 758 6posi 06MKHOBEHN Be3HaNM4YHM akuun ¢ NpPaBO Ha rrac U ¢ HOMUHarnHa
CTOMHOCT 1 (eaunH) neB BCsKa egHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHngxmbHT” AL kbM 31 gekemBpu 2024 r. ca:

31.12.2024 2024 31.12.2023 2023

Bpon akuumn % Bpon akunmn %
Kubyn EOO[L 17771191 25.76 20671191 29.97
Yo Cwrnacue 4 434 456 6.43 4 434 456 6.43
Yo bvoele 3707 800 5.38 3 707 800 5.38
Opyrn dpmnsmyeckn n topuanyeckn nuua 43 066 311 62.43 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

OpyxXecTBOTO-Marika MMa eqHOCTENEHHA cucTeMa Ha ynpaerneHne. CbBeTbT Ha gupekTopuTe KbM 31
aekemspun 2024 r. e B crnefHus cbeTas: PymeH NopaHoB LloHkoB, LiBeTennHa AceHoBa [eeBa, Jlnans
AnekcaHgposa [NeTpoBa.

prnaTa ce npencrtasngaBa OT UINBITHUTENTHUA OUPEKTOP PymeH LlOHKOB.

OcHoBHaTa gevHOCT Ha [pynata ce CbCTOM B OTAaBaHe Ha COOCTBEHM WM HaeTu MMOTU Ha
CbVI3I/I'-IeCKI/I nnn rpnandveckn nmua 3a ObJiIrocpoYeH nepuoa. KaTo CblO Taka M3BbpLIBaA U MOKYMKO-
npogaba Ha CTOKM M YCNyrn, KOUTO He ca 3abpaHeHun u, 3a KOUTO He Ce M3MCKBA CrneunaneH fMUeHs,
MoKymnka, CTpPoOWTencTeo, ob3aBexpaHe, OTAaBaHe MOA4 HaeMm, ynpaereHne u npogaxba Ha
HeABWXUMW UMOTW, MOKYNKO-Npogaxba Ha CTOKM Unu Apyru Belim B MbpBOHavarneH, obpabdoTeH unm
npepaboTeH BWA, PECTOPAHTLOPCTBO, XOTENMWEPCTBO, TypuUCTUYECKa [OEWHOCT, BbTpelHa Wu
BBHLUHOTbProBCKa AEWHOCT, MEHUMKMBHT U MapKETUHT, TbProBCKO NPeaCcTaBUTENCTBO Ha Obnrapcku
N YyXXOeCcTpaHHWU (hM3nYeckn 1 puanyeckm nuua, nocpegHNYecTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCINYr, KaKTO 1 BCAKaKBM APYrX pa3peLLeHn OT 3aKoHa OeNHOCTU.

[enHocTtTa Ha ObllepHUTe pyxecTtBa € B ccbepaTa Ha HeaABWXNUMUTE UMOTU U € /J,e(bl/IHMpaHa KaKTo
cnepBa:

- bankan Pubn Wctent [desenonmeHt EOO[, Ckonve - OtTgaBaHe u ynpaereHue Ha
CcoBCTBEHU HEABMXUMM UMOTU UM UMOTU B3ETU NO4 HAEM /NU3UHT/;
- TNpanm Mon Pyce EOO[] - YnpaBneHue Ha HeABWKUMU UMOTMU;
- W Ap Dbxu Kanutan ALCUL - Cekioputmsaumss B HEOBWXKMMW  UMOTU MO CMUCBIA Ha
sacumuac.
BposaT Ha cnyxuTtenute Ha Npynata kbm 31.12.2024 r. e 23.
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2 MWsaBneHme 3a cvorBerctBMe ¢ MC®PO u npunaraHe Ha npuHUMNA 3a AeNCTBaLLO
npeanpusaTue
2.1 U3naBneHune 3a cborBetrcTBUE ¢ MCPO, npuetn ot EC

KoHconuavpaHnmaT dumHaHCOB oT4eT Ha [pynata e cbCTaBeH B CbOTBETCTBME C MexayHapogHute
CTaHAapTu 3a (PUHAHCOBO OT4YMTaHe, pas3paboTeHn u nybnukyBaHu oT CbBeTa MO MEeXOyHapOAHM
cyeToBogHu ctaHgaptM (CMCC) n npuetn ot EBponeinickusi cbtod (MCPO, npuetn ot EC). o
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopendbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapusa, TepmuHbT ,MC®O, npuetn ot EC* npeacrtansaesaT MexayHapogHuTe
cyeToBogHM cTaHgap™m (MCC), npuetn B cboTBeTcTBMe Cc PernameHT (EO) 1606/2002 Ha
EBponelickusi napnameHT n Ha CbBeTa.

KoHconMamMpaHuatT UHAHCOB OTYET € CbCTaBeH B Obnrapckum neea, KoeTo € pyHKuMOHanHaTa
BanyTa Ha npeanpustTueTo - marvka. Beuukm cymm ca npegctaBeHu B xunsgu nesa (xwun. nB.)
(BKNOUMTENHO cpaBHUTENHaTa MHopmauusa 3a 2023 r.), OCBEH ako He € NMOCOYEHO APYrO.

Tos3n mHaHCOB OTYET € KoHconMAupaH. [pyXecTBOTO Manka CbCTaBs M MHAMBMAyaneH mHaHcoB
oTt4yeT B cboTtBeTcTBME ¢ MC®O, paspaboteHn un nybnukysaum ot CMCC u npuetun ot EC, Kownto €
npueT ot PbkoBoacTtBoTo Ha 1 anpun 2023 r. 1 B KONTO MHBECTULUUUTE B ObLUEPHM OpYyXKecTBa ca
npeacTaBeHu Mo ueHa Ha npugobrBeaHe.

PbkoBOoACTBOTO  HOCKU OTroOBOPHOCT 3a CbCTaBAHETO WU OOCTOBEPHOTO npenctaBdAHE Ha
VIHCbOpMaU,VIﬂTa B HacToALMA KoHconuanpaH d)VIHaHCOB OTYeET.

2.2 MpunaraHe Ha NpuHUMNAa 3a AelCTBaLLO NpeanpusTUe
KoHconmampaHuaT oT4yeT e CbCTaBeH Npu cnasBaHe Ha NpyHUMMNA Ha AeiCTBalLo NpeanpusTme.

Kbm pgaTata Ha M3rotBsHE Ha TO3U KOHconuaupaH (PMHaAHCOB OTYET PBbKOBOACTBOTO € Harnpasuilo
OLeHKa Ha CrnocobHOCTTa Ha [APYXeCTBOTO Aa NpoAbikv Aa (yHKUMOHMpA KaTo AencTBallo
npegnpusaTne Ha Gasata Ha HanuyHata MHdopmauumsa B obo3pumo Gbaewe. Cned HanpaBeHuTe
npoy4BaHnss PbKOBOACTBOTO MMa pasyMHU OYakBaHusd, ye [pyXeCTBOTO pasnofara ¢ 4OCTaTbyHO
pecypcu, 3a ga npoabimky Aa yHKUnoHnpa B 0603pumo 6baelte. CbOTBETHO TO NMpoabrikasa Aa
npyvemaTt MpuHUMNa Ha OeNCTBallO NPeanpusatve Mpu U3roTBAHETO Ha FOAMLLIHUSA KOHCONWAMPaH
MHaAHCOB OTYET.

2.3 MakpoukoHoMuYeckKu u 2eonosiumu4ecku ¢hakmopu

Mpe3 2024 r. 1 2023 r. 3a 'pynaTa 6sxa OT CbLLECTBEHO 3HAYEHME ClEOHUTE MAaKPOMKOHOMUYECKN U
reononnTUYECKN TEMU:

. "eononuTnyecknTe KOHPANKTM N OTMMHaNaTa naHgemus ot Covid-19, goBegoxa oo pbCT
Ha WHpnaunsatTa n 3abaBsHe Ha WMKOHOMMUYECKUS pacTex B usn ceaT; [MpunaraHute
caHKkumuTe cpelwly Pycua okasBaT Bb3gelCcTBME BbpPXYy CBETOBHATa WKOHOMUKA U
(b1HaHCOBMTE Nasapwu, KaTo MMAT 3HAYUTENHN CTPaAHUYHU ePEKTU N B ObpiKaBU, HENPSKO
3acerHaTu OT KOH(PNUKTA.

. CunHaTta BonaTUNHOCT Ha LieHaTa 3a enekTpuyecka eHeprusi n npupogeH ras. Kbm kpas
Ha 2023 r. ce HabnogaBa TeHOeHUNs 3a cTabunnamMpaHe Ha LieHaTa 3a eHeprusl, KakTo Ha
pasnuyHuTe eBponenckn Gopcu, Taka n Ha ,bbnrapcka HesaBucuma EHepruiiHa Bopca®
(BHEB). OcHoBHM pakTOpu, okaseawy BnusHMe BbPXy OusHeca B EBpona 6Gsxa
npoabkaeallata reononuMTMdyeckata HecTabWIHOCT, CBbp3aHa C OCHOBHO C
BbOPbXEHUS] KOHQIUKT B YKpaHa W LeHaTa Ha rasa W BucokaTa MHdnauus npes
nocrnegHuTe ABe roavHWU.

. Mpes 2024 r. cpegHoroguiHata nHdnaumsa B benrapusa e Hamansna oo 2,4%. MNpes me-
cey gekemBpu meceyHaTta uMHpnaums e 0,4%, a roguwHata mHdnauua 3a 2023 r. e
4,7%, cpaBHeHa cbC cblmsa nepuog 2022 r. ToBa nokassa 3HAYUTENHO HamMansaBaHe Ha
WHNAUMOHHMSA TeMN W o4YakBaHa cTabunusauusi Ha MKOHOMM4YeckaTa obcTaHoBka B
cTpaHata. Cnopeg XapMOHU3MPaHUAT MHOEKC Ha MNOTpebuTenckute ueHu, roguilHaTa
uHpnaums 3a aekemepun 2024 r. cnpsimo aekemspu 2023 1. e 2,2%, kaTo Ha noTpeburten-
CKa rpyna >xunuuia, Boa, enekTpoeHeprus, ras n apyru ropusa ysenunyeHueto e 0,3%,
KOEeTO NnokasBa 3anasBaHe Ha CTabunHOCT Ha LieHUTe B ceKkTopa, B KOWTO onepupa [py-
»ecTBoTO. pe3 aekemBpu 2024 r. mecedHaTa MHpNaums, n3MepeHa ¢ MHAeKca Ha noT-
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pebutenckute ueHn (UML), e 0,4 Ha cTo, a roguwHaTa uHdnauusa 3a 2024 r. cnpsamo
2023 r. e 2,2 Ha cT10, cbobwm HCU. NHpnaumaTa oT HavyanoTo Ha roguHata (AekemBpu
2024 r. cnpamo gekemspu 2023 r.) e 2,2 Ha CTO, a cpegHoroguLLHaTa nHdnaums 3a ne-
puoaa saHyapu 2024 - nekempu 2024 r. cnpsimo nepuoga sHyapu 2023 -agekemepu 2023
r.e 2,4 Ha cTo.

. [pynata akTMBHO KOHTponupa ueHoobpa3yBaHETO Ha HaemuTe, KOUTO MOXe fJa
NpeanoXun Ha CBOUTE KIMEHTU U He3aBUCMMO OT TOBa, Ye Te M3ocTaBaT CnpsiMo OBLOoTO
HMBO Ha MHauus, Ypes LieHoBaTa Cu NONUTUKa € NOCTUrHano Hanpeabk B obwms obem
Ha OTAadeHM UMOTU WM NMOWM NOA HaeM B CpaBHEHWEe C npeaxoaHu nepuoau. Tasu
TeHaeHuus ce 3anasea u npe3 2024 r., kKaTo 3a HAKOM OOEKTU, KaKbBTO Harnpumep €
komnnekc ,ABToLikona” B rpaa BapHa, Beye e nocturHata 100% 3anbnHsemMocT Ha oduc
NnoMeLLeHNsITa 1 ckrnagoBuTe nnowwn. B To3m koHkpeTHO 06ekT B cuna ot 01.04.2023 r. ca
noanucaHyn HOBU JOMBIHUTENHM CNOPA3yMEHUS U LEHUTE Ha HaeMuUTe ca yBENMYEHN Haa
HMBOTO Ha MokasaTenute 3a nHgpnaumsa B ctpaHata. C 1e3m cn AencTBus, PbKOBOACTBOTO
Ha rpynata uenu ga noCTUrHe OonNTUMM3MpaHe Ha pasxoguTe W npuxoguTe, 3a Aa
nocTurHe nogobpsiBaHe Ha MKOHOMMUYECKUTE pe3ynTaTu BbNPEKN MAKPOUKOHOMUYECKUTE
edekTn.

B Te3n ycnoBus pbKOBOACTBOTO Ha [pynaTta HanpaBu aHanu3 M MnpeLeHka Ha crnocobHocTTa Ha
[pynata ga npoabimkM CBOSTA OEMHOCT KaTto AeWCcTBawo npeanpusitue Ha 6asa Ha HanuyHaTa
WHpopmaums 3a npegBuauMoTo OGbAelle M pbKOBOACTBOTO OYakBa, ye [pynata Mma OoCTaTbyHO
dmHaHCOBM pecypcu, 3a Aa NPOAbIKM onepaTMBHaTa cv AerHOCT B 6nmn3ko 6baelle 1 npogbinkasa
4a npunara npvHuuna 3a 4encTeallo npeanpusaTne npy M3roTBAHETO HA (PMHAHCOBUSA OTYET.

2.4 OnoeecmsieaHusi 6b8 epb3Ka C Kiaumama. Ekomoz2uyHO ycmolivyueu,
UKOHOMUYecKu OellHocmu, cebp3aHu ¢ 4YneH 19 a u 29 a om Jupexkmuea 2013/34/EC

B cBetoBeH mawab 3anoyBa ga ce obOpblua CEPUO3HO BHWMAHME Ha 3efieHaTa WKOHOMUKa WU
MeToauTe 3a onasBaHe Ha okornHaTa cpepga. [lpuoputeTHa uen Ha rpynata Ha Benrpadp Acet
MeHngpxmbHT Al e cBbp3aHa C oOnasBaHETO Ha MpUPOAHUTE pecypcu W HamansBaHe Ha
3aMbpcsBaHETO Ha OKOMnHaTa cpefa, kKato pesyntar OT AenHocTuTe W. PbkoBoACTBOTO Ha [pynaTta
3arnoysa rnpoy4saHe 3a BHeApsABaHe Ha TEXHOMOMMN, C KOUTO Aa M3Mnosi3Ba anTepHaTUBHU U3TOYHMLN
3a eNeKTPOEeHeprus N OToMfeHNE, KaTo NO TO3M HAUYUH Ce CTPeMU Aa Hamanu ObaewmuTe cun pasxoau
1 oa BbBede GusHeca B Kpak CbC CbBPEMEHHUTE TEXHOMOMMM 1 pas3BuTMe. 3a NOCTMraHeTo Ha Tasu
uen npes 2024 r. Npynata npogbikaea Aa paboTu B CrieqHUTE HACOKMK:

HamansBaHe Ha KOHCyMauuaTa Ha NpuMpoaHU pecypcu;

HamansBaHe Ha emucunTe Ha NapHUKOBM ra3oBe BcneacTeue npunarade Ha ECM;
HamansaBaHe Ha KOHCymMauuaTa Ha eHeprmHn pecypcu;

OnasBaHe 1 Bb3CTAHOBSABaHE Ha OKoNHaTa cpeaa.

pynata Ha Benrpacd Acetr MeHumpkmbHT Al cnassavkum PernameHTta 3a TakcoHomus/PernameHT
(EC) 2020/852 Ha EBponeickus lNapnameHT 1 Ha CbBeTa e 3anovHanarta oueHka W npoBepka C
MOMOLLTa Ha TexHuM4eckute kputepum nocoyveHn B [enervpaH PernameHt (EC) 2021/2178 Ha
Komucusita, ¢ uen cnasBaHe Ha 3anoxeHata CTeneH Ha eKonormyHa YCTOMYMBOCT Ha
MKOHOMMYEeCKaTa OEeWHOCT crna3Ba KpuUTepuu 1 nokasaTenu B CBOSTa AEMHOCT, 3a Aa MOXe Ta Aa ce
KBanMduuupa KaTo eKororMyHo yCTon4ymMBa 1 AoNpuHacsLLa 3a NocTuraHe Ha CriefHUTE €KONOTrMYHU
uenw:

- CMeK4yaBaHe Ha U3MEHEHMETO Ha KnnumaTa;

- ajanTupaHe KbM U3MEHEHWETO Ha Knumara;

- YCTOM4YMBO U3MON3BaHe 1 onasBaHe Ha BOOHWUTE Pecypcy;

- npexop KbM KpbroBa UKOHOMMUKA;

- npepoTBpaTsiBaHE U KOHTPOIT HA 3aMbpPCSBAHETO;

- 3awWwwuTa 1 Bb3CcTaHOBsIBaHE Ha BOOHOTO GuopasHoobpasve u Ha BOAHWUTE EKOCUCTEMMN.

MonuTtukaTa Ha pynata no ona3BaHe Ha OKONHaTa cpefa M HamansgBaHe Ha BPedHOTO Bb34eNCTBME
BbpPXYy Hest OT JENHOCTTa M € CbCTaBHa 4YacT oT [lporpamara i1 3a 6baeLLeTo passuTume.

Cnopen PbkoBOACTBOTO Ha rpynaTa OBnafsiBAHETO Ha PUCKOBETE U BbL3MOXHOCTUTE, Cb3faBa
OCHoBaTa 3a noeuwaBaHe ecdpekTnBHOCcTTa Ha CYOC, 3a nmocturaHe Ha no-gobpu pesyntatv wu
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npegoTBpaTsBaHe Ha eBeHTyalnHW HeraTMBHW MOCMNeacTBUA 3a okonHata cpega. B Tasu Bpb3ka ce
nnaHupaTt 1 npunarat OencTBusl 3a OBMadsBaHe Ha PUCKOBETE M Bb3MOXHOCTWUTE, C Mocnensallo
narpaxgave Ha Mporpamu 3a onassaHe Ha OKomnHaTta cpena, [naHoBe 3a MOHUTOPUHT U KOHTPOI Ha
npouecuTe U NnaHupaHe Ha OupMeHUTe LEenu 3a CbOTBETHUS KpaTKOCpoYeH W/WUNuU AbIrocpoyeH
nepwvoa.

OCHOBHM LlenM Ha PbKOBOACTBOTO Ha rpynaTta € yCTOMYMBO pa3BuTue, eeKkTMBHO U3MOoNn3BaHe Ha
NpuMpoaHNTE pecypcu M HegonyckaHe 3aMbpcsiBaHe Ha okomnHata cpepga. lNMnaHupaneTto Ha CYOC
BKITHOYBA OMNpedernsiHe Ha eTanuTe, CTpykTypaTta Ha AOKyMEeHTauusaTa u CpokoBeTe 3a pa3paboTBaHe
N BHeOpsiBaHe Ha cucTemaTa. [lnaHupart ce pecypcuTe 3a paspaboTBaHe, BHeApsiBaHe, NPOBEPKa U
nogavpxaHe edpektneHoctTa Ha CYOC, BkntountenHo CYOC uma cnegHute uenu:

- [arapaHtupa nogabpxaHeto Ha CYOC 1 HeMHOTO HenpekbCHaToOTO NoaobpeHye;

- [a ocurypu cnasaHeTo Ha U3NCKBaHMsATa Ha HopmaTuBHaTa 6asa;

- [a ocurypu noBeYe aHraXxmpaHocT OT CTpaHa Ha BUCLLETO PbKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 31 gekemBpu 2024 r. [pynata He e naeHTMdUUMpana 3HaduTENHN pUCKoBe, NPean3BMKaHn oT
KMMMaTUYHUTE MPOMEHW, KOMTO BMxa MOrMM Aa oKaxaT MPSKO HeraTMBHO W CbLUECTBEHO BNUSHWE
BbpXy hnHaHCOBWTE OT4eTH Ha pynaTa. PbKOBOACTBOTO HEMpPeKbCHaTO OLeHsBa Bb3AeNCTBMETO Ha
CBbp3aHWTe C KnnumaTa BbNpocu.

IMpn onpepensiHe Ha UHAHCOBOTO CbCTOsIHME Ha [pynaTa kbM 31.12.2024 r., Bbnpocute, CBbp3aHu
C KnMMMaTa ca Ownu pasrnexgaHu 1M B3eTWM Mog BHWMaHue npu W3BbpLUBAHE Ha TecToBeTe 3a
obesLeHKa, oLeHKa Ha NonesHus XMBOT U onpeaensaHe Ha crnpaBeannBaTta CTOMHOCT Ha HEeTEKyLUMTe
aKTUBM.

3 MpomeHu B cueToBOAHATA NONMUTUKA

3.1. HoBu 1 N3MeHeHU cTaHOapTU U pa3siCHEHUs
¢ W3meHeHus B MCC 1 lNpeactaBsaHe Ha chmHaHcoBuTe oT4eT 1 MCDO U3naBneHus 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYETOBOAHUTE NOMUTUKU B cuna ot 1 siHyapu 2023
r., npuetu ot EC
pynaTa onoBecTsABa CcblLlecTBeHaTa MHopMauus, cBbp3aHa CbC CHETOBOAHATA NONMUTMKA, BMECTO
OCHOBHUTE CYETOBOAHMW MOMUTUKU. VI3MeHeHMATa nosicHaBaT, Ye nHdopmauuaTa 3a cyeToBogHaTta
NMONMMUTUKA e CbLLECTBEHA, ako NoTpebutenuTe Ha OUHAHCOBUTE OTYETU Ha rpynaTta oT NpeanpuaATus
Ce HYyXOasT OT Hes, 3a fa pasbepart Apyra cbliecTBeHa MH(opmaunsi BbB (PMHAHCOBUTE OTYETU U
ako rpynata oT MpeanpuaTus paskpyBa HeCbLUECTBEHA WHOpMauus 3a cyeToBOAHATa MOMNUTMKA,
Tasn uHpopmaums He Tpsbea aa npeobnagaBa Hag cblUecTBeHaTa MHoOpMaums 3a cH4eToBOAHATA
nonuTuKa.

e WU3ameHeHus B MCC 8 CuyeToBOAHaA NONIUTUKA, MPOMEHN B CHETOBOAHUTE

NpuGNM3NTeNTHN OLeHKMU U rpeLlku, B cuna ot 1 sHyapwm 2023 r., npuetun ot EC
MaMeHeHuATa BbBEXOAT ONPEeAEneHNeTo 3a CHETOBOAHN NPUOMMU3UTENHM OLIEHKM U BKITKOYBAT OpYru
nameHenns koM MCC 8, kouTo nomarar Ha [ApyxecTBata fAa pasrpaHuyaBar MpoMeHuTe B
CYETOBOAHMTE NPUBNN3UTENHM OLEHKN OT NMPOMEHUTE B CHETOBOOHWUTE MOMUTUKN. MI3MeHeHusTa e
noMorHaT Ha pfpyxecTBaTa da nodoOpsAT KayecTBOTO Ha OMOBECTsABaHMATA Ha cyeToBoAHaTa
nonvTuKa, Taka 4Ye MHpopmauusita ga O6bae no-nonesHa 3a WHBECTUTOPUTE U APYrMTE OCHOBHU
noTpeduTenu Ha PMHaHCOBUTE OTYETH.

e W3meHeHus B MCC 12 flaHbum BbpXy Aoxopa: OTcpoyeHUTe AaHbLM CBbP3aHu €
aKTUBM N NacuBM, NPOU3THYALLU OT €AUHUYHU TPaH3aKuuu B cuna ot 1 aHyapm 2023 r.,
npuetn ot EC

MpeanpuaTtveTo Tpabea Aa npunara M3MeEHeHWsTa B CTaHO4apTa 3a TpPaH3akuumTe, KOUTO Bb3HUKBAT
Ha WnNW cnej Hayanoto Ha HaW-CKOpPOLWHMA npeAcTaBeH cpaBHuTeneH nepuod. Cblo Taka
[pyxecTBoTO crnegsa Aa nNpu3Hae B HayanoTo Ha CPaBHUTENHWS Mepuod OTCPOYEHM daHbuu 3a
BCUYKM BPEMEHHW pasfnuku, CBbp3aHu C NU3MHIOBM [OrOBOPM U 3adbIDKEHWs 3a u3BexaaHe oT
ekcnnoaTaums v aa npuaHae KyMynaTtuBHUSA edekT OT MbpPBOHAYaNHOTO NpunaraHe Ha U3MeHeHusITa
KaTO KOpeKUUsi Ha Ha4yanHoTo canjo Ha HepasnpeferneHaTta neyanba (Mnu Opyr KOMMOHEHT Ha
cobCcTBEHMS KanuTarn, ako e NpUNoXumo) Ha cCboTBeTHaTa aara.
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e WU3smeHeHus B MCC 12 [laHbum BbpXy goxopa: MexayHapogHa gaHb4Ha pedopma -
npUMepHU NpaBuna oT BTopu cTbib, B cuna ot 1 siHyapu 2023 r., npuetun ot EC
Mpe3 pgekemBpu 2021 r. OpraHu3aumnsaTa 3a MKOHOMWYECKO CbTpyaHuyecTBo M passutne (OUCP)
nybnukyBa npaBuna C Len M3BbPLUBAHETO Ha pedopma B MeXOyHAapOOHOTO AaHbyHO obnaraHe.
BTopu cTbn6 nma 3a uen ga obnoxu ¢ MUHMManHa egpekTuBHa KoprnopaTuBHa AaHbyHa ctaBka 15%
roneMuMTe KOMMaHuu, KOUTO peanuampart roguweH obopoT Hag 750 mnH. eBpo. MameHeHusATa BbB
Bpb3ka C ,MexayHapogHaTa gaHbyHa pechopma - NpUMepHU NpaBunia oT BTopu cTbN6” ca:
o BbBexga ce U3KM4YeHne oT namnckeanusta Ha MCC 12 npeanpusitueto ga npusHaea
N onoBecTsiBa UHpOpMaLns 3a OTCPOYEHNTE AaHBYHU aKTUBU N NAacUBU, CBbP3aHn C
JaHbLMTe BbpXy goxopda ot BTopu ctbnbd Ha OWCP. lMpeanpuatneto tpsibsa aa
OMOBECTH, Ye € NPUMNOXNNO0 U3KMIOYEHNETO.
O UW3NCKBaHe NpeanpuaTUEeTO Aa ONOBEeCTABa OTAEMHO CBOUTE TEKYLLM OaHBYHU
pasxoau (Npuxoam), CBbpP3aHu C AaHbLUUTE BbPXY A0Xo4a OT BTOpU CTbNb.
O W3UCKBaAHe B NepuoguTe, B KOUTO 3aKOHOAaTEeNHWTE akToBe OT BTOpPU CTbnO ca
npveTn UM No CbLUECTBO NPUETU, HO BCE OLLE HE Ca BNEe3nu B cuna, npeanpusaTmeTo
[a OMoBECTW M3BECTHATa My Unu noarnexatiara Ha NpubnM3NTENHO OLEeHsABaHe Npu
pasyMHK ycunusi nHdopmMmaumsl, KOATo nomara Ha notpebutenure Ha UHaAHCOBUTE
oTyeTn aa pasbepaT edekta BbpXy NpeanpusiTUeTo OT AaHbUWUTE BbPXY Aoxoda OT
BTOPY CTBLNO, Npon3THMYaLLM OT TOBa 3aKOHOAATESICTBO.
O  W3KMIYEHUETO ce npwunara 3agbimKUTENHO M HesabaBHO cnen nybnukyBaHeTo Ha
nameHeHnsita B MCC 12 n cbe 3agHa gata B cbotBeTcTBue ¢ MCC 8.

pynaTta e npuena cnegHuTe HOBU CTaHAAPTU, M3MEHEHUsa n passacHeHns Ha MCPO, nsgagenn ot
CbBeTa MO MexXOyHapOAHW CYETOBOOHW CcTaHgapTM m opobpeHm ot EC, kouto ca B cuna 3a
dmHaHcoBMA OT4eT Ha [pynaTta 3a rogvwHusa nepuog, 3ano4dsalwy Ha 1 aHyapu 2023 r., HO HamaT
BMMSAHUE BbPXY (PUHAHCOBUTE pe3ynTaTu unn UHaHCOBOTO CbCTOsIHME Ha [pynara:

e W3meHeHua B MC®O 17 3actpaxoBaTenHu goroBopu: [NbpBOHaAYanHO npunaraHe Ha
MC®O 17 n MC®O 9 — CpaBHuTenHa nHcopmauus B cuna ot 1 aHyapu 2023 r., npuetun
ot EC.

- WN3meHeHus B MC®O 17 3actpaxoBaTernHu gorosopu B cuna ot 1 saHyapu 2023 r.,
npuet ot EC.

3.2. CtaHaapT1, USMEHEHUS1 U Pa3siCHEHUA, KOUTO BCE OLLe He ca BNe3nu B cuna U He ce
npunarart oT no-paHHa gata ot [lpy>xecTBOTO

Kbm patata Ha opgobpeHue Ha Te3nm (PUHAHCOBM OTYETW Ca M3OaAEHUM HSIKOM HOBM CTaHOapTw,
NU3MEHEHNST N pa3sCHEHMS Ha CblLUECTBYBaLlMTE CTaH4APTW, HO He Ca BMe3nu B cCuna unm He ca
npueTn ot EC 3a dmHaHcoBaTa roguHa, 3ano4dsalla Ha 1 aHyapu 2023 1., u He ca Bunu NPUNoXeHn
no-paHo ot rpynarta. He ce o4yakBa Te Ja UMaT CbLLECTBEHO BNUsSHME BbpXy OMHAHCOBUTE OTYETM Ha
pynaTa. PLKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU U M3MEHeHWs fa 6baaTt npueTy B cHeTOBOAHATA
nonvTuka Ha pynarta npe3 MbpBusA Nepuos, 3ano4ysall crnej gataTta Ha BnvM3aHeTo um B cuna. Mo-
Oony e AafileH CNUCHK C MPOMEHUTE B CTaHOApPTUTE:

- W3meHeHus B MCC 1 lMNMpeacTtaBsiHe Ha onHaHcoBM oT4eTu: Knacudukaumsa Ha nacusute
KaTo TeKyLM 1 HeTekywm, B cuna ot 1 sHyapu 2024 r., Bce owle Henpuetn ot EC;

- WsmeHeHusa B MCC 1 lNpeactaBsaHe Ha hnHaHCOBM oT4eTU: HeTekywm nacusm, o6Bbp3aHn ¢
bnHaHCcoBM Nokasatenu, B cuna oT 1 sHyapu 2024 r., Bce owe HenpueTtn oT EC

- W3smeHeHusa B MCPO 16 JlnsuHr: 3agbrmkeHne no nMsuHr npy npogaxba n obpaTeH NM3nHK B
curna He no-paHo ot 1 sHyapw 2024 r., npuetn ot EC;

- WNameHeHns B MCC 7 Ot4eT 3a napnyHuTe notoum 1 MCOO 7 duHaHCOBU MHCTPYMEHTMU:
OnosecTaBaHua: CnopasymMmeHus 3a oMHaHCUpaHe Ha AocTaBunLn, B cuna ot 1 sHyapu 2024
r., Bce owe He ca npuetn ot EC;

- WameHeHus B MCC 21 EdbekTn OT NnpoMeHuTe B 0OMeHHUTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 sHyapu 2025 r., Bce owle He ca npuetun oT EC.
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4 CwoblecTBeHa MHdopmaumusa 3a cyeToBogHaTa NONMUTUKA
4.1 O6LWwuK nonoxeHus

Hai-3aHaummarta uvHdopmaums 3a CYETOBOAHUTE MOMUTUKM, NPuUMaraHn npu U3roTBAHETO Ha TO3M
KOHconuaupaH pvMHaHCOB OTYeT, € NpeacTaBeHa no-gony. KoHconuaupaHuaT (UHAHCOB OTYET e
M3roTBEH MpU cnas3BaHe Ha MPUHLUNUTE 3a OLEeHsIBaHe Ha OTAeNHUTEe BMOOBE aKkTWUBW, MacuBMy,
npuxoam u pasxoau, cernacHo MC®O. basute 3a oLieHKa ca onoBecTeHy NoapobHo no-aony.

Cnepga pa ce otbenexu, 4ye npun N3roTBAHETO Ha npeacrtaBeHnA KoHconnanpaH q)l/IHaHCOB OT4HeT Ca
n3nonidaBeaHn CcH4eToBOAHM OLIEHKM W OO0MNMYyCKaHUA. B'bl'lpeKVI 4ye Te Ca 6a3VIpaHVI Ha VIHd)OpMaLI,VIFI,
npenocrtaBeHa Ha pbKOBOACTBOTO KbM AaTaTa Ha M3rotBAHE Ha KOHCONMAunpaHuaA CbVIHaHCOB OTYeT,
peanHuTe pe3yntaTtin Morat ga ce pasnunyaBart OT HanpaBeHUTE OLUEHKN N OONYyCKaHUA.

4.2 MpeacTaBsAHe Ha KOHCONUAUPaHUA PUHAHCOB OT4YeT

KoHconuanpaHuaT ¢uHaHCOB OT4eT e npeactaBeH B cboTBeTcTBue ¢ MCC 1 ,[lpeacrtaesHe Ha
uHaHcoBM oTyeTW”. [pynaTta npeacraBsa oTyeTa 3a nevanbarta nnm 3arybata u gpyrus BceobxBaTeH
A0X0[4 B €NHEH OTYeT.

B oT4yeTa 3a hMHAHCOBOTO CbLCTOSIHME Ce MPeACTaBAT [ABa CPaBHUTENHWU nepuoaa, koraTto [pynaTa,
npunara cYeToOBOAHA MONMTMKA PETPOCMEKTUBHO; MPEU3YNCHSBA PETPOCTIEKTMBHO MO3WUNM BbB
(bMHaHCOBMS OTYET UMK NpeknacudmumMpa no3vumum BbB (PMHAHCOBUSI OTYET U TOBA MMa CbLLECTBEH
edbekT BbpXy UHGOpMaLusTa B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHVME KbM HayarioTo Ha MpeaxoaHus
nepmoa.

4.3 Ba3a 3a koHconuaauus

B koHconuaupaHusa uHaHcoB OT4eT Ha [pynata ca BKMIOYEHW pUHAHCOBUTE OTYETM Ha
npegnpuaTMeTo Marka W BCUMYKM AbliepHu npeanpusatns kbm 31 gekemspu 2024 r. ObliepHu
npeanpuaTUs ca BCUYKM NpeanpusaTus, KOUTO Ce HamupaTt nog KOHTpona Ha KoMnaHusaTa mavika.
Hanvue e KoOHTpon, Korato KOMMaHWsaTa Mavka e MW3NoXeHa Ha, unu uma npasa BbpXY,
npoMeHNuBaTa Bb3BPbLLAEMOCT OT CBOETO yyacTue B NpeanpusTUeTo, B KOETO € MHBECTUMPaHO, U
MMa Bb3MOXHOCT [a OKaxe Bb3OEWCTBME BbPXy Tasn Bb3BPbLLLAEMOCT MOCPEACTBOM CBOMUTE
npaBoOMOLLUMA BBbPXY NpeanpusaTUeTo, B KOETO € MHBECTUpaHO. Bcuukun gbluepHy npegnpusatus nmat
OTyYeTeH nepuog, NpukoYBaLy kbMm 31 gekemMBpw.

Bcuuku BBTPELIHO TpyrnoBWM CAENKA W canfa Ce envMUHWUPAT, BKIIOYMTENHO HepeanuaupaHuTe
ne4yan6u v 3arybu oT TpaH3akumMu Mexay apyxectea B [pynata. Korato HepeanuaupaHute 3aryoum ot
BbTPELLHO TPYMNoOBU Npofdaxk6u Ha akTMBU Ce enMMUHMPAT, CbOTBETHWTE aKTMBU Ce TecTBaT 3a
obesleHka OT rnegHa Todka Ha [pynata. CymwuTe, npeAcTaBeHVW BbB (DMHAHCOBWUTE OTYETU Ha
ObLUEepHUTE NpeanpusiTusi ca KOpUrMpaHu, KbaeTo € HeobxoauMo, 3a Aa ce OCUIypu CbOTBETCTBUE
CbC cyeToBOAHATa NonuTuka, npunaraHa ot Mpynara.

Meyanba wnu 3aryba u gpyr BceobxsaTeH AOXOA4 Ha ObLUepHM NPeanpusaTus, KOMTO ca npuaoduTm
unu npogageHn npes rogvHarta, ce npu3HasaT OT gaTtata Ha npugobvBaHeTo, UM CbOTBETHO A0
Jararta Ha npogaxbaTa nw.

HekoHTponMpallloTo y4YacTue KaTo YyacT oT coGCTBEHUS KanuTarn npeacTasnsasa AenbT oT nevyanbara
Unu 3arybaTa U HeTHWUTE aKTUBU Ha OblLEePHOTO NpPeanpusaThe, KOUTO He ce NpuTexasat oT [pynaTa.
ObwumaT BceobxBaTeH [oxo4 WM 3ary6a Ha [OblUEepHOTO NpeanpusiTMe ce OoTHAcA KbM
cobcTBEHMUMTE Ha MPeanpuUATUEeTO Malka M HEeKOHTponupaluuTe ydacTus Ha GasaTa Ha TexHus
OTHOCUTEerneH AAN B coBCTBEHNA KanuTan Ha AbLLepHOTO nNpeanpusaTtue.

Ako pynata 3arybu KOHTpON Haj AbLLEepHOTO MPeanpusaThe, BCSKakBa MHBECTULMS, 3agbpXKaHa B
OUBLLETO ObLUEPHO NpPeanpusaTne, ce NpusHaea Nno cnpaBenniuBa CTOMHOCT KbM AaTaTta Ha 3arybaTa
Ha KOHTPON, KaTo nMpomsHaTa B GanaHcoBaTa CTOMHOCT ce oTpa3sdBa B nevyanbara unu 3arybaTta.
CnpaBegnvBaTta CTOMHOCT Ha BCSIka MHBECTUUMS, 3agbpXaHa B OMBLUETO AbLUEPHO MNpeanpusTue
KbM JdaTata Ha 3aryba Ha KOHTPONM Cce cuuTa 3a ChnpaBednuBa CTOWHOCT MpPU MbpBOHAYarHo
npusHaBaHe Ha (PMHaAHCOB akTMB B cboTBeTCTBME ¢ MCPO 9 ,dMHAHCOBN MHCTPYMEHTU® NN, KbOETO
€ YMeCTHO, 3a cebeCTOMHOCT Npu MbpBOHAYaNHO NpU3HaBaHE Ha WHBECTULMS B acOLMMPAHO unu
CbBMECTHO KOHTPONMPaHo npeanpusaTue. B gonbnHeHne BCMYKM CyMu, NpU3HaTK B ApYr BceobxBaTeH
[0X0[ NO OTHOLLEHME Ha TOBa ObLUEPHO NpeanpusiTue, ce oT4yMTaT Ha cbliaTa 6asa, kakto 6u 6uno
Heobxoammo, ako [pynaTta gupekTHo ce e 6una ocsobogmna OT CbOTBETHUTE aKTMBWM UMW Macusm
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(Hanp. peknacuduumpaHm B neyanbaTa mnu 3arybata nnn oTHECEHU OMPEKTHO B HepasnpeaeneHaTa
nevyanba cbrnacHo M3nckBaHuATa Ha cboTBeTHUA MC®O).

Meyan6aTa nnu 3arybata oT OTNUCBAHETO Ha MHBECTUUMS B AbLUEPHO NpeanpuaTne npeacraBnsea
pasnukata Mexgy i) cymata OT chpaBeanvBata CTOMHOCT Ha MONyYEHOTO Bb3HArpaXKaeHue u
cnpaBegnMBaTa CTOMHOCT Ha BCsika 3afbpxaHa MHBECTULMS B GMBLUETO AbLUEPHO NpeanpusaTre U ii)
HanaHcoBaTa cyMa Ha akTVBUTE (BKMHOUYUTENHO penyTaumsl) U nacuBuTe Ha AbLUEPHOTO NpeanpusaTue
N BCSIKAKBO HEKOHTPONMpPALLO yvacTue.

4.4 Bu3sHec kKoMOMHauuu

Bcuykm Gu3Hec kOMOMHaLMM ce oTyMTaT CYETOBOAHO MO MeToAda Ha nokynkarta. [1pexBbpreHoTo
Bb3HarpaxgeHue B busHec komMbuHauusa ce oueHsiBa No crpaBeanuea CTOMHOCT, KOATO CEe N34Mcnsiea
KaTo cymaTa OT crpaBefiBuTe CTOMHOCTU KbM AataTta Ha npuaobuBaHe Ha akTMBUTE, MPEXBBbPIEHN
OoT npugobusaiimsa, noetute OT NpuaobMBaLIMA 3adbimKeHuMs KbM OumBIMTE COBCTBEHMUM Ha
nNpnaobnBaHOTO MpeanpuaTUe M KanuTanoBuUTe y4vactus, emuTupaHn ot [pynata. [pexBbprneHoTo
Bb3HarpaxgeHve BKIOYBa crnpaBeanuBaTta CTOMHOCT Ha akTMBU UKW NacuBW, Bb3HWKHANW B pesyntar
Ha Bb3HarpaxaeHusa nop ycnosue. Pasxogute no npupgobuBaHeTo ce oTyumTaT B nevyanbarta wunm
3arybarta B nepmoga Ha Bb3HUKBAHETO UM.

MeToabT Ha MoOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUYMMUTE akTMBM W MNacuMBM  Ha
npuaobuBaHOTO NpPeanpuaThe, BKIIOYUTENHO YCNOBHUTE 3aAbIKEHNs, He3aBUCUMO Janu Te ca bunm
npusHaT BbB (OMHAHCOBWTE OTYETU Ha NpnMaobMBaHOTO NpeanpusaTne npean 6usHec kombrHaumsaTa.
Mpu NbpBOHAYaNHOTO NPU3HaBaHe aKTUBUTE U MacuBUTE Ha NPMAOOUTOTO AbLUEPHO NpeanpuaTue ca
BKIIOYEHN B KOHCONMWAMPaHWS OT4eT 3a (PMHAHCOBOTO CbCTOAHME MO TAXHaTa chnpaBeanvsa
CTOMHOCT, KOSTO CNyXu kaTto 6asa 3a nocrnefsallo OLEeHsIBaHe B CbOTBETCTBME CbC CYETOBOAHATa
nonuTtuka Ha pynara.

3a Bcska 6usHec kombMHauusa Mpynata oueHsABa BCSIKO HEKOHTPOMNMpAaLLo yvyactve B NpuaobnBaHoTo
npeanpuaTue, KOeTo MpeAacTaBnsiBa Adn ot cobcTBeHMs My kanutanm WM gaBa npaBoO Ha
NVKBUOAUWOHEH [O4An, WnM no crnpaBegniMBa CTOMHOCT WNM MO MPOMOPLMOHANeH pgan Ha
HEKOHTPONMPALLOTO y4yacTMe B pasrpaHUYUMMUTE HETHU akTMBU Ha NpuaoOMBaHOTO MpeanpusiTue.
OpyrMTe BuOoBe HEKOHTPOMMpALLO y4acTue Ce OLeHsBaT Mo CrnpaBefnvBa CTOWHOCT WX, ako €
npunoxumo, Ha 6asa, onpegenexHa B apyr MCoO.

PenyTauunsara ce npusHaBa cnea onpegensiHe Ha BCUYKU pasrpaHWYMMU HeMaTepuanHu aktmeu. Ts
npeacTaBnsBa MNPEeBULLIEHMETO Ha CymMaTta OT a) cnpaBeanuBaTa CTOMHOCT Ha MNPeXBbpPeHOTO
Bb3HarpaxaeHve KkbM gataTa Ha npugobusaHe n 6) pasmepa Ha BCAKO HEKOHTPONMpaLLo yyacTve B
npuaobusaHoTo nNpeanpusitue n B) B 6usHec koMOMHaums, NMocTMrHaTa Ha eTanu, cnpasegnueaTa
CTOMHOCT KbM JataTta Ha npvaobuBaHe Ha ObPXKaHOTO Mpeau KanutanoBo yyacTue Ha [pynaTta B
npmaobusaHOTO NpeanpusTUe, Hag cnpaBednuBaTa CTOMHOCT Ha pa3rpaHUYMMUTE HETHM akTMBU Ha
npmaobuBaHOTO OPYKECTBO KbM daTaTta Ha npugobusaHe. Bcsiko npesulieHne Ha cnpaBegnveata
CTOMHOCT Ha pas3rpaHMYMMWUTE HETHU aKTUBM Ha M34YucneHata no-rope cyma ce npu3Haea B
neyan6ara unu 3arybata HEMNOCPEeACTBEHO cres nNpuaoodmBaHeTo.

Mpu 6usHec kOMOWHaUMs, MOCTWrHaTa Ha eTanu, [pynaTa npeoueHsiBa AbpXKaHOTO nNpeau
KanuTanoBo y4yacTue B NpuaobMBaHOTO NpeanpusiTMe Mo crpaBefAnvBa CTOMHOCT KbM AaTaTa Ha
npugobusaHe (T.e. KbM fAaTata Ha npuaobvBaHe Ha KOHTPOM) M NpusHaBa npousTvyallarta
neyan6aTa unu 3arybata, ako MMa TakuBa, B neyan6arta wnu 3ary6ata. Cymute, NpuaHaTi B Apyrusi
BceoOXBaTeH [OXO4 OT [AANOBO y4yacTve B NpuaoGyMBaHOTO NpeanpusiTe npeau Jdatata Ha
npugobusaHe Ha KOHTPOS, ce npu3HaBaT Ha cblata 6asa, kakto ako pynata ce e ocsoGoauna
AMPEKTHO OT AbPXaHOTO Npeau KanuTasoso y4acTue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYUTAHE Ha BM3HeC KOMOMHaALMSATA He e NPUKMIYEHO 40 Kpas Ha
OTYETHUS Nepuosd, B KOWTO Ce oCblliecTBABa KoMOUHauuaTa, [pynaTta oT4uTa NPOBU3OPHU CyMU 3a
cTaTtunuTe, 3a KOUTO OTYUTAHETO He e Mnpuknouuno. MNMpes neproaa Ha oLeHsABaHe, KOUTO He MoXe aa
HagBullaBa efdHa roavMHa oT JaTata Ha npugobvBaHe, pynaTta KopurMpa cbC 3agHa gata Tesu
MPOBM30PHM CYMU UNW NpU3HaBa AOMbIHATENHM akTUBWU UMK NacuBM, 3a Aa OTpasu HoBaTa Mnony4veHa
nHdopmaums 3a pakTutTe n obCTosITENCTBATA, KOUTO Ca CbLUECTBYBaNN KbM aTaTta Ha npugobusaHe
1, ako ca Bunun U3BECTHM, LsIXa Aa NOBMMSAAT Ha OLEHKaTa Ha CyMuTe, MpU3HaTh KbM Tasu gara.

Bcsako Bb3HarpaxageHune nog ycnosune, AbJDKMMO OT npwu,o6|/|Bau.|,v|;|, ce npu3HaBa no cnpaseannea
CTOMHOCT KbM Adartarta Ha I'IpI/IﬂOGI/IBaHe N Cce BKI1HO4YBa KaTo 4acT OT NPexBbpJieHOTO Bb3HarpaxaeHune
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B 3aMsiHa Ha npuaobusaHoTO npeanpusaTtue. NocneaBaliy NPOMEHN B cripaBeanmBaTta CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrnoBue, KOeTo e KnacuduumpaHo KaTo akTMB UNnu nacue, ce npusHaBsaT B
CbOTBETCTBUE C M3UCKBaHUSATA Ha MCPO 9 ,duMHAHCOBU WHCTPYMEHTW® unu B nevyanbarta wnu
3arybaTa unm kato NpomsHa B Apyrna BceobxBaTeH Aoxod. AKO Bb3HarpaxaeHueTo nog ycriosve e
knacuduumpaHo kaTo cobCTBEH KanuTan, TO He ce MpeoLeHsBa 40 OKOHYaTEeNHOTO My ypexaaHe B
cobcTBeHnsa kanutan. NpomeHn B cnpaBednvBata CTOMHOCT Ha Bb3HarpaK4eHueTo Mo ycrnoswue,
KOUTO npeacTaBnsBaT MNPOBM3OPHM CyMW Mpe3 nepuoda Ha oOueHsBaHe, Ce oOTpassBar
PeTPOCNEKTUBHO 3a CMeTKa Ha penyTaumaTta.

4.5 CAenkun ¢ HEKOHTPONUPALLM y4acTus

MpomeHn B gena Ha pynata B cOBCTBEHMS KanuTan Ha ObLIEPHO APYXKECTBO, KOUTO He BOASAT A0
3aryba Ha KOHTpOn, ce TpeTupaT KaTo TpaH3akuum cbC cobcTBeHuum Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha fena Ha ['pynaTta u Ha HEKOHTPONUPALLUTE y4acTus Ce KOpUrnpar C Len o0TpassaBaHeTo
Ha NMpoMsHaTa Ha OTHOCUTENHWS MM OAN B KanuTana Ha ObLIEpHOTO ApyXecTBo. Bcsaka pasnuvka
MEeXAy cymarta C KOSITO ca MPOMEHEHM HEKOHTpOmnupaliuTe y4acTust U cnpaeegnvBaTta CTOMHOCT Ha
Nnony4eHoOTO WNN NNaTeHO Bb3HAarpaXXaeHuwe ce npu3HaBa OUPEKTHO B CODCTBEHUSA KanuTan u ce
OTHacs KbM COBCTBEHMLUUTE Ha NpeanpuaTneTo-manika.

4.6 Cpenku B YyXpecTpaHHa BanyTa

Coenkute B 4YyxgecTpaHHa BanyTa ce OTyuTaT BbB (PYHKUMOHArHaTta BaslyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynata no ocduumanHns obMeHeH Kypc KbM aaTtarta Ha caenkaTa (06sBeHNs OUKCUHT
Ha Bbnrapcka HapogHa GaHka). MeyanGute un 3arybute OT KYypCOBM PasfiMK1, KOUTO Bb3HWUKBAT MNpu
YypeXOaHeTo Ha Te3u COENKU M NPeoLEeHSIBAHETO HAa MapuUYHWTE MO3WMUMM B YyXOECTpaHHa BanyTa
KbM Kpasi Ha OTYETHUSA Nepuog, ce Npu3HaeaT B nNevan6arta unu sarybara.

HenapuyHuTe no3muun, oueHsIBaHU MO UCTOpUYECKa LieHa B YyXKaecTpaHHa BanyTa, ce oTyuTat no
0oBGMeHHMs Kypc KbM AaTaTa Ha caernkaTta (He ca npeoueHeHn). HenapmyHuTte nosuumm, oLeHsiBaHu No
cnpaBenniMBa CTOMHOCT B YyXAeCTpaHHa BarnyTa, ce oTyMTaT no obMeHHUs Kypc KbM dartaTa, Ha
KOSITO e onpefeneHa cnpaseanuBaTa CTOMHOCT.

CDyHKLI,l/IOHa.I'IHaTa Banyta Ha OTAeNmiHuTe OpyxecTBa OT prnaTa HE € NpoMeHdAHa B paMKUTE Ha
OTHETHUA nepuoa.

I'Ipm KOHCONMMaaumna BCUYKM aKTMBM W nNacuBum ce npen3dncnasaTt B 6'bJ'IFapCKI/I neBa no
3aKIMKYNTENTHUA KypC KbM AaTaTa Ha KOHCOoNMnanpaHua (bVIHaHCOB OoT4yeT.

BbnrapckmaT nes e dmkcnpaH KbM eBpoTO B CboTHOWweHne 1 EUR = 1.95583 nB.
4.7 OTynTaHe MO CerMeHTU

PbkoBoacTBOTO onpenens criegHuMTe onepaTUBHU CErMEHTU Ha Gasata Ha OCHOBHUTE NMPOAYKTM U
ycnyrm  kouTo npegnara [pynata: ,OToaBaHe W ynpaBrieHMe Ha  HEABWXKMMU  UMOTK,
,CEeKIopUTN3aLmMa Ha NMoTn®.

B onepatmBeH cermeHT ,OTAaBaHe W ynpaBrieHWe Ha HEeOBMKUMW MMOTU® Ce BKMOYBa OEWHOCT
CBbp3aHa C OTAaBaHe Ha COOGCTBEHM UMW HAeTU MMOTU Ha (PU3MYECKU UMK pUaOUYEeckn nuua 3a
ObIrOCPOYEH Nepuoa.

B onepatnBeH CerMeHT ,,CeKPOpMTI/ISGLI,I/IFl Ha MMOTK"“ ce BKMYBaA OEWNHOCT MO MHBECTUPAHE Ha
napuyHn cpenctsBa, Ha6pan 4ype3 m3gaBaHe Ha UEeHHU KHWXa B HeABMXUMU MMOTU nocpencTtBomM
MNOKYyIMKa Ha npaBo Ha cobcTBEHOCT U Opyrn BewHn npaBa BbpXy HEABMXUMU NMOTU.

Bcekun oT Teau onepatnBHM CerMeHTn ce ynpasndBa OTAeNHO Tbi KaTo 3a BCsKa npoAyKToBa JIMHUA
Ce uanonsesaTt pasfindHn TEXHONOrnMmn pecypcn n MapKeTUHroeu nogxonwu. Bcnukn coenku Mexay
CerMeHTunTe ce oCbLluecCTBABaT No LUeHN Ha CbOTBETCTBALLM COEJIKN MeXay He3aBUCUMK CTPaHW.

Mpun oTymTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepatuBHu cermeHTW” 'pynaTta npunara nonutuka
Ha OueHsiBaHEe CbOTBETCTBALLlA Ha NONMMTMKaTa Ha OLUEHsIBaHEe W3MOoNi3BaHa B KOHCONMMAMPaHus
¢MHaHCOB OTYET.
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4.8 Mpuxoamn ot 4OroBOpPU C KNUEHTU

OcHoBHUTE npuxoam, kouto pynata reHepupa ca CBbp3aHU C OoTAaBaHe Ha COBCTBEHW uUnu HaeTu
MMOTM Ha OM3MYECKM UMK IPUOMYECKM NULA 3a ObJrOCPOYEH Nepuod, KOMTO ca NpeacTaBeHu B
NosiICHEHMe 8.

3a fga onpedensT ganuv v kak ga npusHaaT Npuxoau, ApyXecTtBaTta oT [pynata uanonseaT criefHuTe
5 cTbnKu:

1. WaeHTnpmumnpaHe Ha gorosopa C KNneHT

2. \peHTndmumpaHe Ha 3agbimkeHusTa 3a U3nbIiHeHNe

3. OnpepensiHe Ha LeHaTa Ha cgernkarta

4. PasnpegeneHne Ha LeHaTa Ha caenkaTa KbM 3adbihKeHnsaTa 3a U3nbiHeHne

5. NMpnsHaBaHe Ha npuxoauTe, KOraTo ca yAOBMNEeTBOPEHU 3a4bIDKEHUATA 32 U3NMbITHEHNE.

I'Ipwxop,mTe ce npusHaeat unm B gageH MOMEHT UM C TedYeHue Ha BpemMeTo, Korato unm OokaTto
prnaTa yAoOBNETBOPU 3aAblKeHUATa 3a U3nbJIHEHUE, I'IpeXB'pr'IFlVIKI/I obellaHnTe CToKMN Unn ycnyrum
Ha CBOUTE KIMMEHTW.

prnaTa npu3HaBa KaTo 3agbJDKeHUA No AO0roBOp Bb3HArpaxaeHue, noslydyeHo no OTHOLWEeHMe Ha
HEeydOBJIETBOPEHN 3aAbliKEeHUA 3a u3nbJIHEHME W T npeacrtaBd KaTto Apyrn 3agblDKeHusa B
KOHCcOonMnaunpaHua ot4veT 3a d)VIHaHCOBOTO CbCTOsIHNE. 10 CbLUNA HAYUH, ako I'pynaTa yaoBneTsopu
3agblKeHne 3a n3nbvlriHeHne, npegun aa nojiyydyn Bb3Harpa>XaeHneTo, To Npu3HaBa B KOHCOJIMONPaHUA
OoT4eT 3a d)VIHaHCOBOTO CbCTOAHNE UNN aKTUB MO Ooroeopa, WM B3emaHe, B 3aBUCMMOCT OT TOBa
aanu ce n3nckea Hello Opyro oOCBeEH onpeaerieHo BpemMe 3a nojiydaBaHe Ha Bb3HarpaxKaeHueTo.

4.8.1 [puxoau oT Haemun

pynata otaaBa noa Haem COGCTBEHM UMW HaeTW MUMOTU Ha HU3NYECKM UMK OpUOMYECKU nuua 3a
OBNTOCPOYEH NEPUOA.

lpynata e o6Bbp3aHa C OLTOCPOYHU U KPaTKOCPOYHM OOrOBOP 3a OTAABaHe Noj Haem Ha 3emu,
odhucy, crpagm 1 nasapHu obektu. MpynaTta e oGBbP3aHa ¢ AbArOCPOYHM JOrOBOPY 3a NpeaocTaBsaHe
Ha HaeMHM ycnyru. [NpuxogutTe OT HaeMu OT NpedocTaBsAHe Ha WHBECTULMOHHUTE WMOTK ce
npusHaBaT MecevHo, Ha NHelHa 6asa nNpes Lenus CPpok Ha NN3UHIOBUSA [OroBOP.

4.8.2 [puxoau oT NUXBU N AUBUAOEHTU

anXOﬂ,MTe OT NNXBW Ca CBbp3aHM C npenocraBeHM 3aemMun U OOoroBopun 3a uUecuun. Te ce otuutar
TeKyLlo Nno mMetoda Ha e(*)eKTMBHaTa JTInXBa.

anXOﬂ,MTe OT AMBMNOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha NMpaBOTO 3a MNoJlyd4aBaHe Ha
nnawaHeTo.

4.9 AKTUBM U NacuBMU No AO0roBopu C KrineHTu

lpynata npusHaBa akTUBM W/MNM MNacuBM MO [OrOBOP, KOraTo efHa OT CTpaHuTe no 4oroeopa e
M3MbAHUNA 3a0bIDKEHUATa CUM B 3aBMCUMOCT OT Bpb3kata Mexay AeVHOCTTa Ha NpeanpuaTMeTo U
nrnawaHeTo oT knueHTa. [pynarta npeactaBsa OTAEMHO BCAKO 6e3yCroBHO NPaBo Ha Bb3HarpaxaeHve
kaTo B3emMaHe. BaemaHe e 6e3ycroBHOTO NpaBo Ha NPEANPUSTUETO Aa NONyYu Bb3HArpaxaeHue.

Macueu no OOoroBop ce npu3HaBaTt B OT4eTa 3a (bI/IHaHCOBOTO CbCTOAHME, aKO KIMMEHT 3anialla
Bb3HarpaxgeHume unn I'pynaTa MMa npaBo Ha Bb3HarpaxageHwue, KoeTo e 6e3ycnosHo, npegn Oa e
npexBbplieH KOHTPOJ1a BbpXy CTOKaTa uinn ycnyrara.

prnaTa npu3HaBa akKTuBM MO OOroBOp, KOrato 3aabliKeHudaTa 3a U3nbJiIHEHNE Ca yO4OBNETBOPEHN U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIneHTa. AKTUB no AOroBop € nNpaBoTO Ha nNpeanpuaTUeTo
0a nonyyn Bb3HarpaxgeHme B 3aMdAHa Ha CTOKUTE unn ycnyrumte, KOUTO npeanpuAatmeTo e
NPeXBbPIINIIO Ha KIMTUEHT.

MocnepaBawo Mpynata onpegens pasmepa Ha obe3ueHkaTa 3a akTUB NO JOroBopa B CbOTBETCTBUE C
MC®O 9 ,drMHaAHCOBU MHCTPYMEHTN”.

4,10 OnepaTUBHM pa3xoau

OnepaTvBHUTE pa3xoaM ce NpuaHaBaT B nevanbarta unv saryGarta npy nonsBaHeTo Ha ycryrute unm
Ha JaTaTa Ha Bb3HWKBAHETO WM.
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MpynaTa oTtunTa OBa BuOa pasxodu, CBbP3aHM C U3MbIIHEHMETO Ha JOroBOpMTE 3a LOCTaBka Ha
yCnyr/CToku/C KNMEHTU: pa3xoam 3a CKoyBaHe/ NoCTUraHe Ha JoroBopa M pasxoau 3a M3MnbiiHEHWE
Ha poroBopa. KoraTto pasxoaute He OTIOBapsiT Ha YCMNOBWUsiTA 3a pasCpoOYBaHE CblAacHO
nsmnckBaHusata Ha MC®O 15, cblmTe ce NpM3HaBaT KaTo TEKYLM B MOMEHTA Ha Bb3HUKBAHETO WM
KaTo Hanpumep He ce oyakBa Aa ObaaT Bb3CTAHOBEHW UMM MEPUOABLT Ha Pa3CcpPOYBAHETO UM € A0
eHa roguHa.

CnepgHuTte onepatnBHn pa3xoan BUHArM ce oTpa3dBaTr KaTo TeKyw pa3xod B MOMEeHTa Ha
Bb3HUKBAHETO UM:

—  O6wn N agMUHUCTPATUBHWN Pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KNMeHTa);

— Pasxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pasxogu, cBbp3aHu C U3NbIHEHNE Ha 3a4bIHKEHNETO;

— Pa3sxogn, 3a KouTO nNpeanpuaTMETO He MOXe [f[a Oonpedenu, fanv ca CBbp3aHu C
yOOBNETBOPEHO UM HEYOOBNETBOPEHO 3aAablKeHne 3a U3nbJIHEHNE.

4,11 Pa3xogu 3a NIMXBU U pa3xoam no 3aemm
PasxoguTe 3a nuxeu ce oTumTaTt TEKYLLO MO MeToda Ha edpeKkTMBHaATa NUXBa.

Pa3xoguTe no 3aemm OCHOBHO NMpeAcTaBnsiBaT NIMXBKU MO 3aemnte Ha [pynaTta. Becunukm pasxogmn no
3aeMu, KOUTO OUPEKTHO MoraT ga 6baaT OTHECEeHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO WK
NpoM3BOACTBOTO HA €AMH OTroBapsiLl, Ha yCrioBMsATa akTUB, Ce KanuTanuaupart npes3 nepuoaa, B KONTO
Ce OvakBa aKTMBBLT Aa ObAde 3aBbplUeH U NpMBEAEH B FOTOBHOCT 3a M3Mon3BaHe unu npogaxba.
OcTtaHanuTte pas3xogu No 3aemu ce NpusHaBaT KaTo pasxop 3a nepuoaa, B KOWTO ca Bb3HUKHAmNW, B
KoHCONuaupaHust oTyeT 3a nedvanbata wnu 3arybata v gpyrusa BceobxBaTHWUS Ooxon4 Ha pea
»PUHaHCOBM pa3xoamn”.

4.12 Penytaums

PenyTtauuara npegctaensea ObaewimMte MKOHOMMUYECKM MON3KU, NpouM3TMYaLLM OT APYrU aKkTuBW,
npngobutn B 6GusHec koMOMHALMS, KOUTO He ca MHAMBUAYaANHO MAEHTUUUMPAHM U MNpPU3HATU
oTaenHo. 3a uenuTe Ha TecTa 3a obesueHka penyTaumaTa ce pa3npenens KbM BCAka efHa eavHuua,
reHepuvpalla napuvyHu notouu, Ha 'pynata (unu rpyna oT eguHUUW, reHepupallm napuyHn noToum),
KOATO Ce o4yakBa Aa Mma nonau ot busHec koMOMHaUWATA, HE3aBUCUMO OT TOBA Aanuv OPYrn akTuBwm
UNM nacvemM Ha NpugobuTOTO OPYXKECTBO ca pasnpefenieHyM KbM Te3n eguHuuu. PenyTauusata ce
OLEeHsIBa MO CTOMHOCT Ha npugobuBaHe, HamaneHa c HaTpynaHuTe 3arybum ot obesueHka. Buxre
nosicHeHue 4.24.1 3a nHopmaums 0THOCHO TECTOBETe 3a 0be3LeHKa.

I'Ipm oTnnucBaHe Ha eauHuua, reHepupalla napmyHn notoun, CboTBeTHaTa 4acTt OT penyTtaumdata ce
BKI1HO4Ba B onpenendaHeTo Ha nevyan6aTa unu 3ary6aTa OT OTNUCBAHETO.

413 MalurHM N CLOPBLXKEHUA U aKTUBU C NPaBo Ha NnonssaHe

MaluHUTE N CbOPBXEHUATA U aKTUBUTE C NPaBO Ha MNoM3BaHe Ce OLeHABaT MbpBOHAYanHo Mo
cebecToMHOCT, BKMIOYBAllLA LieHaTa Ha npuoobuBaHe, KakTO M BCUYKM Mpeku pasxoau 3a
NpUBEXOaHETO Ha akTUBa B PaBOTHO CbCTOSAHME.

NocnenBalloTo oueHsIBAHE Ha MalUMHUTE U CbOpbXEeHNATa N akKTuBuUTE C NpaBO Ha MNorn3BaHeE ce
M3BbpLllBa MO LEeHa Ha ﬂpMﬂ,O6I/IBaHe, HaManeHa C HaTpynaHute amopTu3aumm u 3ary614 oT
obesLeHka. HanpaBeHMTe o6e3uUeHKn ce oTyuTaT KaTo pa3xog M ce npu3HaBaT B OT4eTa 3a
neyan6ara unu 3ary6aTa n opyrua BceobXxBaTeH A0X0/ 3a CbOTBETHUS nepwuoa.

Mocnensalute pasxoau, CBbP3aHn C onpeaeneH akTue OT MaLlUVHU U CbOPBXEHUSA Y aKTUBM C NPaBo
Ha nonssaHe, ce NpMbaBaT KbM GanaHcoBaTa cyma Ha aKkTUBa, koraTo e BeposiTHo MpynaTta ga uma
MKOHOMMYECKMN MOMs3u, HaaBulLaBaLLM NMbpBOHAYanHO oLeHeHaTa eeKTUBHOCT Ha CblleCTBYBaLuA
akTMB. Bcuuku gpyrv nocriedsaliy pasxodu ce MpusHasaT 3a pasxof 3a nepuoda, B KOWTO ca
HanpaBeHW.

OcTaTb4HaTa CTOMHOCT U MONE3HUNAT XKMBOT HA UMOTUTE, MaLLUHUTE U CbOpBXEeHUATa ce npeueHasaTt
OT PBKOBOACTBOTO KbM BCHAKa OTYETHa AaTa.

NMOTU, MaLlUMHM U CbOPBXKEHUS, NPUAOOUTU NMPU YCroBUSiTa Ha (PUHAHCOB JIU3WHT, C& amopTM3nMpaT
Ha 6asa Ha o4YaKkBaHWs MONie3eH CPOK Ha rOAHOCT, ONpederneH NOCPEACTBOM CPaBHEHWE C NOAOGHM
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cobcTBEHM akTMBM Ha [pynaTta, unuM Ha 6asa Ha NU3VMHIOBUS OOrOBOP, ako HEroBUAT CPOK € Mo-
KpaTbk.

AMOpTI/I3aLI,I/IF|Ta Ha MMOTKU, MALUMHUN N CHOPBXEHUA CE NU3YUCNABA, KaTO Ce M3non3sa NNHENHUAT
MEeTO[ BbpPXYy OLUEHEHUA Nnone3eH XUBOT Ha OTAEeNTHUTEe rpynn akTuBuK, KaKTo clneasa:

Malunumn 3 roanHn
TpaHcnopTHM cpeacTBa 4 rognHu
CTonaHckn MHBEHTap 6 rognHn
Komntotpu 2 roavHun
Apyrn 6 roanHm

PasxoauTe 3a amopTusaums ca BKIMIOYEHW B KOHCONMMAMPaHUSA oT4yeT 3a neyanbarta wnu 3arybata u
Apyrusa BceobxeaTeH goxoa Ha peq ,Pasxoam 3a amopTtusaumsa Ha He(MHaHCOBK akTnew’.

Mevan6aTta unu 3arybata ot npogaxbarta Ha MMOTW, MaLIMHU N CbOPBXEHUSA Ce onpenens kaTo
pasnuka mexay nocTbhfeHuaTa oT npogaxbarta n banaHcoBaTa CTOMHOCT Ha akTMBa M ce Npu3HaBa
B OoTyeTa 3a nevanbata unu 3arybarta n gpyrus BceobxBaTeH goxon Ha pepf ,llevan6a/(3aryba) ot
npogaxba Ha HeTeKyLUM akTuBn”.

M306paHuAT npar Ha CbLLECTBEHOCT 3a MMOTUTE, MalLMHUTE U CbOPbXeHUsTa Ha [pynaTa e B pa3mep
Ha 700 nB.

414  Nun3anur
4.14.1 Tpynarta KaTo nM3nHronosny4aren

3a Bceku HOB CKItodeH goroBop [pynata npeueHsiBa Aanu ToW € U cbabpka NU3NHT. JIN3UHIbT ce
onpegens karto ,JOroBOp MMM 4acT OT 4OroBOp, KOWTO MpenocTaBs MPaBOTO Aa Ce M3Mon3Ba akTuB
(6a3oBuAT akTMB) 3a onpefeneH nepuod OT BpEME B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxu
TOBa onpeperneHve, pynaTa n3ebpLUBa TPU OCHOBHU NPELIEHKN:

e  [anu OOroBOpbT CbAbpXKa MOEHTUMUUMPAH aKkTUB, KOUTO MMM € U3PUYHO MOCOYEH B AOroBopa,
WNK € NOCOoYeH Mo noapasbupaHe B MOMEHTa, KoraTo akTUBbT Ob/le NPeAoCTaBeH 3a MoNn3BaHe

e [pynata uma npaBoTO [fa mnonydYaBa MO CbLIECTBO BCUYKM MKOHOMMYECKM MOM3N OT
M3MON3BaHEeTO Ha akTMBa Npe3 Lenns nepuos Ha rnonseaHe, B paMkuTe Ha onpeaeneHus obxsat
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblflacHoO Jorosopa

e [pynata uma npaBO [a PbKOBOAW W3MON3BAHETO HA WAEHTUMUUMPAHUS akTUB npe3 Lenus
nepuoz Ha nonssaHe.

pynaTa oueHsiBa Aany uma NpaBoTO Aa PbKOBOAM ,KaK M C KakBa Len“ Lie ce M3non3ea akTUBbLT
npes uenus neprog Ha nonssaHe.

OueHsiBaHe u npu3HaBaHe Ha JIN3UHT OT I'pynaTa KaTo nuanHronony4varen

Ha HavanHaTta gata Ha nuauHroBusi goroBop [pynaTa npusHaBa akTMBa C MPaBO Ha MON3BaHe U
nacvea Mo NU3uHra B KOHCONMUAMPaHUSi OTYET 3a (PUHAHCOBOTO CbCTOSIHME. AKTMBBLT C NpPaBoO Ha
Non3BaHe ce OLEHsIBa MO LieHa Ha npuaobuBaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
OLleHKa Ha nacvBa Mo NU3uHra, MbpBOHaYanHUTe NPeku pasxoau, U3BbPLLEHM OT [pynaTa, oLeHka Ha
pa3xoauTe, KOUTO JIM3MHroMNony4aTensT We HanpaBu 3a AEeMOHTaX M NPeMEecTBaHe Ha OCHOBHWS
aKTUB B Kpasl Ha NU3UHIOBUS LOFOBOP W BCSKAKBY NMU3MHIOBY NNallaHusi, HanpaBeHW Npeau gartata
Ha 3ano4BaHe Ha NMM3NHIOBWS AOroBOP (MUHYC NOMYYEHUTE CTUMYIMW MO NIN3NHIA).

pynaTa amopTuanpa akTMBa C NPaBo Ha Mon3BaHe No NMMHENHUS MeTOoZ OT AaTtaTta Ha 3ano4yBaHe Ha
NU3WHra 4o no-paHHaTa OT ABeTe AaTu: Kpas Ha MOoNe3Hus XUBOT Ha akTMBa C MpaBo Ha Mofi3BaHe
UMW U3TMYaHE Ha Cpoka Ha NMU3MHIoBUSA AoroBop. MpynaTa CbLUo Taka Npernexaa akTueuTe ¢ NpaBo
Ha nonaBaHe 3a obe3LEeHka, KoraTo TakMBa MHAUKaTOPY CbLUECTBYBAT.

Ha HavanHaTa gata Ha NU3nHroBus aorosop prnaTa oueHABa nacumBa Nno NM3vHra no Hacrtodularta
CTOMHOCT Ha NM3MHIoBUTE MNnalwaHus, KOUTO He ca U3nnaTeHM KbM Tasu garta, AONCKOHTUpPaHn C
JINXBEHNA TMPOLEHT, 3aloXeH B JIM3UHIOBUA [O0roBop, akKo TO3UM MNpPOUEHT MOXe [a 6boe
HenocpencTteeHo onpeaeneH nnm ﬂ,l/l(*)epeHLl,MaJ'IHl/lﬂ JINXBEH MPOLEHT Ha prnaTa.

3a ga onpegenu gudepeHumnantus NMXBeH NpoueHT, pynata nanonsea roguweH gudepeHumnaneH
NMXBEH MPOLEHT Ha KpeauTu pasnnyHM OT OBbpApadT Ha HeddUHAHCOBWU NpeanpusTus, KaTto Mpwu
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HeobxoouMMOCT MMa HapgbaBka oOTpassiBallla KpeAUTHUS PUCK CBBbp3aH C¢ [pynata wm kopurupa
OOMbMHUTENHO MNopaau cneumduyHMTe YCrnoBUS Ha NU3UMHIOBMS OOrOBOpP, B T.4. CPOK, ObpXkaBa,
BanyTa u obesnedveHus.

JNInsuHroBWTEe nNnawaHUs, BKIIOYEHM B OLEHKaTa Ha JIMSMHIOBOTO 3adbiDKEHWE, Ce CbCTOST OT
hukcMpaHM nnawaHus (BKIIOYUTENHO MO CbLUECTBO (OMKCMPaHW), MPOMEHSMBM MfalaHus Bb3
OCHOBa Ha MHAEKC WK MPOLEHT, CyMW, KOMTO ce o4akea Aa 6baaT AbJUKMMW OT NU3UHIononyYaTens
no rapaHuuMTe 3a ocTaTb4Ha CTOMHOCT M MallaHusl, MPOM3TUYaLLM OT OMUMKU, aKo € [OCTaTbyHO
curypHo, Ye 'pynaTa e ynpaxHu Te3un onumu.

Cnep HavyanHaTa garta nacuBbT MO NM3MHra ce HamansBea C pa3mepa Ha n3BbpLleHnTe nnawaHna n
Ce yBelmM4aBa C pa3Mepa Ha nmxearta. MacuBbT No nusmHra ce npeoueHdaBa, 3a Aa OoTpa3un
npeoueHKnTe Unn naMeHeHundaTa Ha JNM3NHIoBmda OOoroBop uvnn aa otpa3n KopurmpaHumte d)lecmpaHm
Mo CbLLECTBO JIN3UHIOBU NnaLlaHua.

Korato 3a4bJDKEHNEeTO 3a JIM3UHI Cce npeoueHdaBa, CbOTBETHaTa KOpeKumna ce oTpasdBa B akTmBa C
npaBo Ha MnomnsBaHe wnu ce npusHaea B neyanbarta wnu 3arybaTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBo Ha Nos3BaHe Beye € HamarneHa Ao Hyna.

prnaTa e M36pana Aa OoT4yuUTa KpaTKOCPOYHUTE JIM3UHIOBM OOroBOpU U JNIM3MHIa Ha akTuBun C HUCKa
CTOMHOCT, KaTo M3rnon3Ba npakTn4yecknTe obnekyeHus, npegBunaeHn B CTaHOapTa. BwmecTto
Nnpn3HaBaHe Ha akKTuBM C NpaBO Ha noJji3BaHe N 3agblKeHUA No JIM3ANHIoB1 O0OroBopu, nnawaHunAaTa
BbB BpPpb3Ka C TAX Ce€ Npu3HaBaT KaTo pa3xo B neyan6ara unu 3ary6aTa no NUHEenHMa mMeTod 3a
CpOKa Ha NMM3nHroensa OoroBsop.

B koHconuaupaHus oTyeT 3a PMHAHCOBOTO CbCTOSHME, aKTUBUTE C NPABO HA NONI3BaHE Ca BKITOYEHU
B UMOTU, MAaLUUHN N CbOPBXEHUS, @ 3aAbIKEeHMATa No NM3MHIOBM JOrOBOPU ca NpeacTaBeHn Ha pea
»3a0BIDKEHUS MO NM3NMHIOBM AOroBopu’.

4.14.2 Tpynata KaTo nuauHrogarten
KaTo nuanHropgaren, 'pynaTa knacuduumpa csouTe NU3NHIrOBU SOrOBOPU KaTto OnepaTuBEH NTU3UHT.

JIN3VHrOBMAT [OTOBOP Ce Knacuduuupa KaTo [OroBop 3a (OMHAHCOB JIM3MHI, ako C Hero ce
MPEXBBLPNAT MO CbLECTBO BCUYKM PUCKOBE M U3roau OT COGCTBEHOCTTa BbpPXY OCHOBHUSI aKkTWB, U
KaTo [OroBOP 3a OMEPATUBEH NU3WHI, aKo C HETO HE Ce MPEXBBPIIAT MO CbLUECTBO BCUYKU PUCKOBE U
n3rogu oT cOBCTBEHOCTTA BbpPXY OCHOBHMWS aKTUB.

AKTMBUTE, OTAadeHN MO onepaTUBHU NU3NHIOBU OOroBOpW, ce oTpassiBaT B KOHCONUAMPAHWUS OTYeT
3a (pMHaAHCOBOTO CbLCTOSIHWE Ha [pynaTa M ce amopTu3upaT B CbOTBETCTBME C aMOpTU3aLuMOoHHaTa
NnonvTUKa, Bb3NpMeTa Nno OTHOLEHWe Ha NodobHM akTueu Ha [pynata, u nsmckeaHuaTa Ha MCC 16
LMMOTH, mMawmvHn 1 cbopbxeHua” nnn MCC 38 ,Hematepmanuu aktusn’. [pynata peanusmpa
npuxogu OT Haem MO JOroBOpU 3a ONepaTUMBEH NU3UMHI HA WMHBECTULMOHHUTE CU UMOTU (BMXTE
nosicHeHme 21). lNpuxogute OT Haem ce nNpu3HaBaT Ha NMHeWHa 0asa 3a Cpoka Ha NU3MHIOBUSA
O0roBop.

AKTMBWUTE, OTOAAEHW MpWU YyCnoBUsiTa Ha (PUHAHCOBM NU3MHIOBM [OrOBOPWU, Ce OTpas3siBaT B
KOHCONUAMPaHUs OTYET 3a (UHAHCOBOTO CbCTOSIHME Ha [pynaTa kaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTMUMS B nNW3WHroBus porosop. [oxoabT oT npofjaxba Ha akTuBuTe ce BKMYBa B
KOHCONUAMpaHusl OTYET 3a neyanbarta wnu 3arybaTa u opyrusi BceobxBaTeH 4OXOA 3@ CbOTBETHUSA
nepuoa. MpusHaBaHeTo Ha UHAHCOBUSI MPUXOA Ce OCHOBaBa Ha MoAen, OoTpassiBall, MOCTOSIHEH
nepuoamnyeH NpoLEeHT Ha Bb3BPaLLAeMOCT BbpXYy OCTaTbyHaTa HETHA MHBECTULUS.

4.15 TecToBe 3a 0o6Ge3LeHKa Ha penyTtauusa, HematTepuanHu akKtTMueu U UMOTU, MALUUHUN U
CbOpPbBXKEeHUsA

Mpn mnsuucnsieaHe Ha pasmepa Ha obesueHkaTa [pynata geduHupa Han-mankarta pasrpaHvdnma
rpyna aktmeu, 3a KOATO MoraT Aa ObpaTr onpedeneHy CaMOCTOATENHM NapuyHu NoTouu (eauHuua,
reHepvpalia napuyHu nortouu). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE nogfiexaT Ha TecT 3a
obesueHka Ha nHameBmayanHa 6asa, a gpyrm - Ha 6asa Ha egunHMUa, reHepupalla napuyHM NOTOLM.
PenyTauuata e oTHeceHa KbM eauHULMTE, reHepupaliyM napuyHW noToun, KOUTO BEPOATHO Lie
n3BnuyaT Nonsy OT CbOoTBETHAaTa GM3HEC KOMBUHALUMA 1 KOUTO NpeacTaBnsiBaT HaW-HUCKOTO HUBO B
pynata, Ha KOeTo pbKOBOACTBOTO Habnoaasa penyTauuara.
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EovHuumTe, reHepupally napuvyHM MNoTOUM, KbM KOMTO € OTHeceHa penyTauusita, ce TecTBaT 3a
obesleHKka MoHe BeAHbX roauwHO. Bcuyky apyrv oTOoenHW akTMBM UNU eOuHWLM, FeHepupalim
napu4yHM MNOTOLW, Ce TecTBaT 3a oGeslieHKka, KoraTto cbOWUTUS UNM npoMsiHa B obcTosTencreaTa
WHAOMKUPAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MoXe [a 6bJie Bb3CTaHOBEHA.

3a saryba ot obesLeHka ce NpusHaBa cymaTa, ¢ koaTo 6anaHcoBaTa CTOMHOCT Ha AafdeH aKTuMB unu
eavHuua, reHepvpaiia napvyHu noTouu, npesBullaBa Bb3CTaHOBMMATa UM CTOWMHOCT, KOATO € Mo-
BMCOKaTa OT crnpaBejnmBaTa CTOMHOCT, HamarneHa ¢ pasxogute no npogaxba Ha gadeH akTue, K
HeroBaTa CToWHOCT B ynotpeba. 3a ga onpegenu cToWHocTTa B ynotpeba, pbKOBOACTBOTO Ha
pynata usyncnasa ovakBaHuTe ObAeLuy napyuyHM NOTOLUM 3a BCSKA eAnHMLA, reHepvpaiia napuyHm
noToun, U onpeaens NOAXOAALWMSA AUCKOHTOB (DAKTOP C Lien KarkynMpaHe Ha Hactosiwarta CTOMHOCT
Ha Te3an napuyHu notouwn. [laHHUTE, M3MNON3BaHU NpuU TecTBaHeTO 3a obesueHka, ce GasupaTr Ha
nocnegHusa opobpeH GiogxeT Ha [pynaTa, kopurupaH npu Heo6xoouMMOCT C Len envMMUHMpaHe Ha
edpekta oT 6baeWM peopraHnsaun 1 3HaYuTenHM NogodbpeHns Ha akTuen. [UCKoOHTOBUTE hakTopu
ce onpegensar 3a BCcAka OTAeNHa eAnHuua, reHepupalia napuyHu notoum, 1 oTpasssaT CbOTBETHUSA
UM pUCKOB NPOodun, OLLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obe3ueHKa Ha egMHULA, reHepupalla napyMyHn NoTouu, ce pasnpeaenst B HamaneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, oTHacsLa ce KbM Tasu eguMHuLa, 1 cneg Toea Ha
oCTaHanuTe akTMBM OT eauHuuaTa, NponopuMoHanHo Ha 6anaHcoBaTa MM CTOMHOCT. C M3knoveHne
Ha penyTauusaTa 3a BCMYKM OPYrn akTUBM Ha [pynaTta pbkOBOACTBOTO MpeELEHsIBa NocneaBallo ganm
CblUeCcTBYyBaT MHAMKALMM 3a TOBa, Ye 3arybarta ot obesueHka, npu3HaTa B Npeaxo4Hn roAnHU, MoXe
BeYye Oa He cbliecTByBa uMnvM ga e HamaneHa. O6esueHka, nNpu3HaTa B NpeaxofeH nepuoa, ce
Bb3CTAHOBSIBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTta, reHepupaiwia napuyHu noTouwm,
HagBuLLaBa HerHaTa 6anaHcoBa CTOMHOCT.

4.16 MHBeCTULMNOHHUN NMOTHN

prnaTa OT4HUTa KaTO MHBECTULUMOHHU UMOTU 3eMdA U Crpagn, KOUTO Ce ObpxXaT 3a nosfiyvyaBaHe Ha
npmnxogn ot Haem w/vinn 3a yBennyeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpI/IﬂO6I/IBaHe.

MIHBECTULMOHHMUTE MMOTU Ce oueHsiBaT NbpBOHa4YalriHoO no cebecToMHOCT, BKItoYBaLLa NnoKynHaTta
LueHa n BCUYKN pa3xoan, KOUTo ca NnpAKo CBbp3aHn C UHBECTULUMOHHNA UMOT, HanpmMmep xoHopapu 3a
npaBHM yCcnyru, AaHbuUn No npexebpridHEe HA UMOTa U OPYrn pa3xoau no caernkarta.

Cnep NbpBOHAYalIHOTO UM nMNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU C€ OT4UTaT No TAXHaTa
cebecToMHOCT, HaMarieHa C BCUYKU HaTpynaHn amopTtusauumm n 3ary6|/| oT 0be3sueHka.

MocnepBawute pas3xodu, CBbpP3aHW C MWHBECTULMOHHM MMOTM, KOWTO Beye ca MpusHatu B
KoHconuaupaHusa ¢uHaHcoB oTyeT Ha [pynarta, ce npubaBsaT kbM OanaHcoBata CTOWHOCT Ha
UMOTUTE, Korato e BeposaTHO [pynaTta ga nonyyn 6baewy MKOHOMUYECKM NON3w, HaasuliaBalim
MbpBOHAYanHO oueHeHaTa CTOWHOCT Ha CbLUeCTBYBaLUMTE WMHBECTULMOHHM UMOTU. Beuukn gpyrm
nocrneaBallym pas3xoam ce Npu3HaeaT 3a pasxof B Nepnoaa, B KOMTO ca Bb3HWKHAmMM.

prnaTa oTnnucea MHBECTULUNOHHUTE CU MMOTU NpU npona>K6aTa nm mnn npu TpaI7IHOTO MM nsBaxagaHe
oT yn0Tpe6a, B cnyqaﬁ 4Yye He Cce o4YakBaT HWKakBM WMKOHOMUYECKM WU3rogn oOT TAXHOTO
ocBoboxaaBaHe. Mevyanbute mnu 3ary6MTe, Bb3HUKBALLKN OT MU3BaXOAHETO UM OT yn0Tpe6a nnn
TAXHaTa npo,u,a>|<6a, Ce npu3HaBaT B KOHCONMMAnpaHnAa OT4ET 3a neyan6ara unm 3ary6aTa n apyrua
BceobxBaTeH poxog M ce onpenendar Karto pasfiMka Mexnay HeTHUTe NoCTbM/ieHnAaA OoT
0ocBOOOXAaBaHETO Ha akTMBa U banaHcoBaTta My CTOWMHOCT.

AmopTunsaumsita Ha UHBECTULIMOHHUTE UMOTU Ce U3YUCNSBA, KaTo Ce WU3Mon3Ba JIMHENHUSAT MeToA
BbPXY OLIEHEHMS MOMe3€eH XMUBOT Ha crpaanTe, konto e 100 roguHu.

Mpuxoaute OT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHU C UHBECTULMOHHM UMOTU, Ce NpPeaCcTaBsaT B
KoHconuaupaHusa 3a nedvanbata wnm 3arybata v gpyrus BceobxsBaTeH [OXO4 CbOTBETHO Ha pen
,[1pYX0an OT ycnyru, CBbp3aHu ¢ UMOTK”, peq ,Pa3xoan 3a BbHWHM yenyrun”, u ,Jpyrn pasxogn®.

4.17 ®UHAHCOBU UHCTPYMEHTHU
4.17.1 TMpu3HaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBU W CbMHaHCOBI/ITe nacmBu ce npu3HasaTt, KoOraTto prnaTa CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha (bl/IHaHCOBMﬂ MHCTPYMEHT.
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drHaHCOBWTE aKTUBM Cce OTNWCBAaT, KOrato [AOroBOPHMTE rMpaBa BbpXy MapuyHWTE MNOTOuM OT
(PMHaAHCOBMS aKTUB M3TUYaT UMK KOrato (PMHAHCOBMAT aKTUB U MO CbLUECTBO BCUYKU PUCKOBE M
N3roam ce NPexebpriAT.

durHaHCOBUTE NacuBM ce OTNUCBAT, KOrato 3aabiHKEHUETO, MOCOYEHO B goroeopa, € n3nbJiHeHo, e
OTMEHEHO NN CPOKBbT MY € U3TEKDbII.

4.17.2 Knacucpumkauma n nbpBOHaYanHo oueHsBaHe Ha (hpMHaHCOBM aKTUBM

MbpBOHaYanHo (MHAHCOBUTE akTMBM Ce OTYMTaT MO CnpaBednMBa CTOWHOCT, KOpurMpaHa c
pa3xoauTe No cAernkarta, C MU3KMYeHWe Ha UHAHCOBUTE akTVMBM NO CrpaBeAnvBa CTOMHOCT npes
nevan6ata unu 3arybata v TbProBCKUTE B3EMaHUsl, KOUTO HE CbObpXaT CbLUECTBEH (PUHAHCOB
KOMMOHeHT. [MbpBOHa4anHaTa oueHka Ha (PMHAHCOBMTE aKTMBW MO CNpaBeAnMBa CTOWMHOCT npes3
nevan6barta unu 3arybata He ce Kopurupa ¢ pasxoguTe no caenkara, KOMTO Ce OTYATAT KaTo TeKyLu
pa3xoau. MbpBoHavanHaTa OUEHKA Ha TbProBCKUTE B3eMaHMWsl, KOUTO He CbAbpXaT CbLUECTBEH
hrHaHCOB KOMMOHEHT NpeAcTaBnsBa LeHata Ha caenkata coernacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nocneneallo OTYMTaHe, (*)I/IHaHCOBI/ITe aKTuBu ce KJ'IaCI/Id.)VILI,VIpaT B eaHa
OT CnegHuTe KaTteropmmu:

e  OBbNIOBM MHCTPYMEHTM NO aMopTU3MpaHa CTONHOCT;

e (hMHaHCOBM aKTMBU MO CrnpaBeAnMBa CTOMHOCT npe3 nevanbara unu 3arybara;

e (UHAHCOBM aKTMBM NO CrnpaBegnvMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [OXO04 € unun 6e3
peknacudpukauma B nedanbata wnm 3arybata B 3aBMCMMOCT fdanv ca AbAroBU Unuv
KanutanoBu MHCTPYMEHTMW.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpenena Ha 6asaTa Ha crnegHuTe OBe yCcnoBus:

e Ou3Hec mMogenbT Ha prnaTa 3a ynpasJieHne Ha d)VIHaHCOBI/ITe aAKTUBMH;
®  XapaKTepuUCTUKUTEe Ha AOroBopHUTE Napun4HM noToun Ha (*)I/IHaHCOBMFI aKTuB.

Bcuykn npuxoam u pasxoau, CBbp3aHn ¢ (hUHAHCOBUTE aKTMBW, KOUTO ca Npu3HaTW B neyanbata u
3arybaTa, ce BKMOYBAT BbB (PMHAHCOBM pasxonu, (UHAHCOBW NPUXOAM UNWU ApYyrn (OUHAHCOBWU
no3nLMN C M3KIMIYeHWe Ha obesleHkaTa Ha TbProBCKMTE B3eMaHUsl, KOATO ce MpeacTaBs Ha pen
ApYru pa3xoaum B KOHCONMAMPaHUS OTYET 3a nevanbarta unu 3arybarta n apyrus BceobxsaTeH goxon.

4.17.3 MocneaBalyo oueHsiBaHe Ha (pMHAHCOBUTE aKTUBU

MpoueHTUTE Ha oO4YakBaHWTE KPedWTHWU 3arybu ce OocHoOBaBaT Ha mMcTopudeckata uHdopmauusa 3a
NocTbNMEHMATa No B3eMaHuaTa 3a nepuog ot 60 meceua npean 31 gekempn 2024 r. unm CbOTBETHO
Ha 1 siHyapu 2024 r., KAaKTO U Ha CbOTBETHUTE UCTOPMYECKN KPEAUTHU 3arybu, HacTbNUNn Npes To3n
nepuod. Wctopudeckute CTOMHOCTM Ha 3arybuTe ce kopurupat, 3a ga oOTpassiBaT Tekywara u
nporHo3Hata nHopMaums 3a MakpOUKOHOMUYECKUTE (hakTopu, KOUTO BIUAAT BbPXY CNOCOBHOCTTa
Ha KNMeHTUTe Aa ypexaaT 3agbikeHusita cv kbM [pynarta.

®drHAHCOBM aKTMBU NO aMOpPTU3MpPaHA CTOMHOCT

drHaHCOBUTE aKTUBMK ce oueHaBaT Nno amopTusnpaHa CTOVIHOCT, aKo aKTuBuUTE U3NbliHABAT criegHuTe
KpUTepunM M He ca onpedeneHu 3a OueHsiBaHe MO crnpaBeafiMBa CTOMHOCT npe3 nevanbarta u
3arybara:

e [pynata ynpaBnsiBa akTMBMTE B paMkuTe Ha Ou3Hec Mogen, YMATO Len € Aa AbpXu
hMHaHCOBMWTE aKTMBM 1 Aa cbbupa TEXHUTE JOrOBOPHU NapUYHM NOTOLM;

e CbIMacHO [OrOBOPHUTE YCMOBWUS Ha (PUHAHCOBUA aKTUB Ha KOHKPETHU [aTu Bb3HWKBAT
napuyHuW nNOTOUM, KOWUTO Ca EAMHCTBEHO MfallaHusi No rfaBHULA W JfMxBa BbpXY
HenmoraceHaTta Cyma Ha rnmaBHuLaTa.

Tasn KaTteropua BKn4Ba HeaepunBaTUBHU q)I/IHaHCOBVI aKTMBU KaTO 3aeMun U B3eMaHuA no gorosopu
3a uecud, KoOUTo He ce KOTMpaT Ha aKTuBeH nasap. Cnep NbPBOHAYaNHOTO NpuU3HaBaHe Te Cce
oueHaBaTt no amMopTuanpaHa CTOMHOCT C W3non3BaHe Ha MeToda Ha e(*)eKTVIBHaTa NnXBa.
,D,MCKOHTI/IpaHe HEe Ce n3BbpLuBa, KOrato e(beKT'bT OT HEro € HeCbLUEeCTBEH. prnaTa Knacmq)wu,mpa B
Ta3n Kateropuna napute n napuyHnTe eKBUMBaneHTn, TbProBCKUTE U OApPyruTe B3eMaHuA.

. T'bprOBCKM B3eMaHusA
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TbproeckMTe B3eMaHNS ca CyMU, ObIDKMMU OT KNMEHTU 3@ NPOAaZAEHN CTOKU UMK YCAYTU, U3BbPLUEHU
B obnyanHua xoq Ha ctonaHckarta gerHocT. OBMKHOBEHO Te Ce OAbIKaT 3a ypexaaHe B KpaTbK CPOK U
cnegoBaTenHo  ca  knacuduuupaHm  Kato  TeKylwn. TbproBCckMTe B3emMaHusi ce npu3HasaT
MbpBOHa4YanHoO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpaxgeHue, OCBEH aKko CbAbpXKaT 3HaYMTerHu
KOMMOHEHTU Ha duHaHcupaHe. [pynata AObpXW TbProBCKUTE B3eMaHWs C Uen cbbupaHe Ha
OOrOBOPHMTE MapU4YHU MOTOLUM W CrefoBaTeniHO M OUeHsiBa MO amMopTu3MpaHa CTOWHOCT, KaTo
nsnonsea Meroga Ha edekTuBHaTa nmxea. [JMCKOHTMPaHE He ce U3BbPLUBA, KOrato ePEKTbT OT HEro
€ HEeCbLLECTBEH.

PuHaHCOBU aKTUBM NO cnpaseagnnBa CTOMHOCT npes neyan6ara unu 3ary6aTa

drHaAHCOBW aKTUBW, 3a KOUTO He e NPUNoXxmm 6mMsHec mogen ,Abp)KaHu 3a cCbbupaHe Ha 4OroBOpPHUTE
napvyHn notoun” unu GusHec mMopen ,AbpXaHu 3a CcbbupaHe u npogaxba“, KakTo U UHaAHCOBU
aKTUBU, YNUTO AOrOBOPHU MapuU4HM NOTOLUM HE Ca €QUHCTBEHO NallaHWsa Ha rmaBHWLA U NUXBWU, ce
oT4MTaT Nno crnpasednvea CTOMHOCT Npe3 nedanbaTa nnu 3arybarta. Bcuuku gepmeatmBHM HAHCOBK
WHCTPYMEHTU Ce oTuyuTaT B Ta3n KaTeropus C M3KMYEeHMEe Ha Te3Wn, KOUTO ca onpegeneHu wu
ehEKTMBHN KaTO XeMKMpaLn UHCTPYMEHTH.

npOMeHI/ITe B CnpaBennmnBata CTOMHOCT Ha aKkTuBUTE B Tasun KaTteropua ce otpa3dBaTt B nevan6ara u
3ary6aTa. CI'IpaBeﬂ,ﬂVlBaTa CTOWHOCT Ha (*)I/IHaHCOBVITe akTUBKM B Ta3n KaTteropua ce onpegena 4vpes
KOTUpaHN UEeHWN Ha akKTUBEH nasap WUin 4peld u3nosridaBaHe Ha TeXHUKM 3a oueHdABaHe, B cnyqa|7| ye
HAMa akTUBEH nasap.

4.17.4 O6e3ueHKa Ha (oHAHCOBUTE aKTUBU

Hosute wnsmckBaHmss 3a obesueHka cbrmacHo MC®O 9, wusnonssat noseve wHdOpPMaUMS,
opueHTUpaHa kbM ObaeweTo, 3a Aa MpU3HaaT O4vakBaHWTE KpeauTHU 3arybm — mopgenbT 3a
,LOMaKBaHMTE KpeauTHN 3arybm‘.

VIHCTpyMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE W3UCKBAHWS, BKMKOYBAT 3aeMu U Opyru
ObNroBu oMHAHCOBU aKTMBMU, OLIEHSIBAHW MO amMopTu3npaHa CTOMHOCT, TbProBCKU B3EMaHUSA, akTUBMU
no Jorosopw, NpusHaTh n oueHsBaHu cbrnacHo MCPO 15, kakTo U KPeAUTHU aHFXXMMEHTM U HAKOU
J0roBopu 3a oMHaHcoBa rapaHums (Mpu eMuTeHTa), KOUTO HE Ce OTYUTaT Mo crpaBeanBa CTOMHOCT
npes neyanbara wnu 3arybara.

Mpu3HaBaHeTO Ha KpPeAUTHWU 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbOUTME C KpeauTHa
3ary6a. Bmecto ToBa IpynaTa pasrnexnga Mo-LMPOK CMeKTbp OT MHGOpMauus Npu oueHKaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBAaHETO Ha O4YakBaHWTe KpeOWUTHW 3arybu, BKIOYMTENTHO MMUHanM cbouTtus,
TEKYLLM YCNOBUS, pa3yMHU 1 noaabpxally NPOrHo3u, KOMTO BIMSISIT BbPXY OYakBaHaTa cbOvpaemocT
Ha O6bJeLLnTe NapuUyHM NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxof, Haco4eH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

o CbI/IHaHCOBI/I WHCTPYMEHTU, 4YMEeTO KpeAUTHOTO Ka4vyeCTBO He Ce € BJiolunno 3HayduTesnHo
CMpsIMO MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHe UM MMaT HUCHK kKpeauTeH puck (Pasa 1)
"

e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYeCTBO CE € BIIOLIMUIIO 3HAYUTENHO CNpsiMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe WM Ha KOUTO KPeaUTHUS PUCK He € HUCHK (Pasa
2)

o ,da3za 3" obxBawa MHAHCOBW aKTMBU, KOUTO MMaT 0OEKTMBHU JoKa3aTericTBa 3a obesleHka
KbM OTYEeTHaTa AarTa. Hwuto eanH oT CbI/IHaHCOBI/ITe aKTUBU Ha prnaTa He nonaga B Ta3n
KaTeropums.

12-meceyvyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a NMbpBaTa KaTeropusi, 4oKaTto o4YakBaHWTe
3arybu 3a uenua cpok Ha (UHAHCOBWUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTOpaTa KaTeropwus.
OvakBaHUTe KpeauTHU 3arybu ce OnNpedenaT KaTo pasnukata Mexgy BCUYKM OrOBOPHU MapuyHU
noToun, KOUTO ce AbmkaT Ha [pynata M napuyHWTE NOTOLM, KOMTO TSl AEWCTBUTENHO OYakBa Aa
nonyynm (,napuvyeH HepgocTur®). Tasum pasnuka € OUCKOHTMpaHa Mo NbpBOHAYanHUA edeKTUBEH
NNXBEH NPOLEHT (UK C KOPUTMPaHUS CNPAMO KpeanTa ePekTUBEH NUXBEH MPOLLEHT).

MN3uncnsiBaHeTO Ha oOYakBaHUTE KPEAUTHU 3aryGu ce onpedenss Ha 6GasaTta Ha BepOSITHOCTHO
npeTerneHarta npubnuanTesnHa oueHka Ha KpeauTHUTe 3arybu npes o4akBaHWs CPoK Ha (PUHAHCOBUTE
WHCTPYMEHTMW.
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T'bprOBCKVI n gpyrn B3emMaHus, akTueu no QOroBop n BaemMaHusd no nIM3aMHroeu goroBopu

MpynaTa 13nonssa onpocTeH NoaxoA NPy OTYATAHETO Ha TbProBCKUTE B3eMaHUs U Npu3Haea 3aryba
oT obeslLeHka KaTo O4YaKBaHW KpeauTHW 3arybu 3a uenus cpok. Te npedcTaBnsiBaT O4aKBaHWUAT
HeOoCTUr B JOTOBOPHUTE MapyyHU NMOTOLM, KaTo ce MMa NnpeaBui Bb3MOXHOCTTA 3a HEV3MbIIHEHMe
BbB BCEKM MOMEHT OT CpoKa Ha (PMHaHCOBMS MHCTPYMeHT. [pynaTta M3nonsBa CBOSi HATpynaH OmnwuT,
MHbopMauMss B [ObNTOCPOYEH MfaH, 3a [Jda W3YMC/IM  O4YaKBaHWTE KpeauTHU 3arybu upes
pasnpenensiHeTo Ha U3MoJI3Balku MaTpuLa Ha NPoOBU3NUTE.

pynaTa obesueHsBa Ha 100% BCWMYKM B3eMaHus, KOUTo ca npocpodeHn Hag 180 gHu. SHauuTenHaTa
YacT OT TbpProBCKWTE B3emaHusi ce cbbupaTt npegu nagex. 3a ocTaHanuTe wHTepsanu [pynata
npunara 87,55%, T kaTo B nHTepsana ot 1 go 180 gHM HAMa cbOMpaemocT Ha B3emaHuATa.

3HauuTenHo yBeniM4yeHne Ha KpeauTHUA pUCK

OvakBaHuTE KpeauTHuM 3arybu ce u3mepBaT KaTO KOPEKTMB, paBeH Ha 12-mMecevyHuM O4akBaHu
KpeauTHu 3arybu 3a aktmem BbB hasa 1, unm oyakBaHm KpeauTHu 3arybu 3a uennsi Cpok Ha akTuea oT
dasza 2 nnm dasa 3. AKTUBBLT NpemMmnHaBa kbM pasa 2, Korato KpeauTHUST My PUCK Ce € YBenuyun
3HauMTenHo OT MbpBOHayanHoOTo npusHaBaHe. MCPO 9 He pedmHupa kakBO npefcTasnsiBa
3HAYMTENHO YBENUYEHNE Ha KpeauTHus puck. Mpu oueHkaTa ganu KpeauTHUAT PUCK Ha JadeH akTuB
ce e yBenuuun 3HauuTenHo, 'pynata B3eMa npeaBui KayecTBeHaTa M KonuyecTBeHaTa pasyMHa U
nogkpensia 6vaeLa nHdopmaLms.

4.17.5 Knacudukaumsa n oueHssBaHe Ha PMHaAHCOBUTE NacuBMU

durHaHCOBUTE NacuMBM Ha prnaTa BKIOYBaT NnoJiy4eHn 3aemMu, 3agbliKeHna no JinanHroen goroesopu,
TbProBCKU 1 Opyrn (*)VIHaHCOBVI 3aablKeHus.

duHaHcoBUTE NacuBu ce oueHaBaT NbpBOHA4YanHO MO cnpaesegnmea CTOMHOCT n, Kpaeto e
MPUMOXNUMO, Ce KOpUrMpaT MO OTHOLLEeHWe Ha pa3xoguTe Mo chaenkata, ocBeH ako [pynarta He e
onpegenuna gageH hUHaAHCOB NacuMB KaTo OLEHSABAH MO CrnpaBefnvBa CTOMHOCT npe3 nevandarta u
3arybara.

®PuHaHCOBMTE NacvBK Ce OLEeHsBaT Nocrneasallo No amopTM3upaHa CTOMHOCT, M3MoM3Bariku MeToaa
Ha edeKTMBHATa NMXBa, C U3KIMOYEHWe Ha AepuBaTNBU U (PMHAHCOBU NacuBM, KOUTO ca onpeaeneHu
3a OueHsiBaHe MO cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C u3KMOYeHWe Ha
AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTM, KOUTO ca onpegeneHn u edeKkTMBHW KkaTo Xedxupaly
WHCTPYMEHT).

Becnyku pa3xogn CBbp3aHn C NNXBU U, aKO € MNPpUnoxmmo, NnpoMeHn B cnpaBennmBata CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4vuTaT B neyan6ara unu 3ary6aTa, Ce BKIo4YBaT BbB (bVIHaHCOBVITe
pas3xoan nnu (bMHaHCOBVITe npunxogu.

4.18 [aHbuM BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaT B nevyan6aTta unm 3ary6aTa, BKIO4BaT CcyMaTta Ha OTCpOYeHUTe U
TeKyWwmn gaHbLUK, KOUTO HEe Ca NpU3HaTU B Apyrua BCceoOXBaTeH goxon uin OWPEKTHO B cobcTBEHMS
KanuTarn.

TeKyIJJ,I/ITe OaHBYHN aKTUBM N/Unu nacusmn npeacrtaBnaBat 1e3n 3abJDKEHUA KbM UM B3EMaHUA OT
OaHbYHUTE UHCTUTYUWUWN, OTHACALUM Ce 3a TeKylwun unm npeaxoaHun oTt4eTHU nepuogun, KOUTO He Ca
nnateHn KbM gatata Ha KOoHconnanpaHua (bMHaHCOB OTYyeT. TeKyLLI,VIFlT O0aHBbK € ObJDKMM BbpXY
obnaraemusi goxon, KOWTO ce pas3nnyaBa OT neyan6ara unu 3ary6aTa B KOHCOJManpaHuA (*)I/IHaHCOB
oTyeT. N3uncnasaHeTo Ha TeKylwuna JaHbK € 6a3mpaH Ha JaHb4yHUTE CTaBKM U Ha JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuUJia KbM Kpada Ha OT4YHEeTHUA nepuoa.

OTCpOHeHI/ITe OaHbUN ce un34ynucndasat no nacmMBHUA MeTod 3a BCUYKM BPEMEHHWU passiMkun mMmexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacUBUTE U TAXHAaTa AdaHb4yHa OCHOBa. OTchqu AaHBbK He ce
npegswxaa npu NnbpBoHaA4YariHOTO NpuU3HaBaHe Ha penyTauna nnu npn NbpBoHa4YarHOTO Npu3HaBaHe
Ha aKTMB WNW MacuB, OCBEH aKO CbOTBETHaTa TpaH3akuus He e GuaHec KoMOWHauuMs unu 3acsara
AaHbyHaTa unM cyeToBodHaTta neyanta. OTCpoYeHM AaHbUM 33 BPEMEHHW Pasfvku, CBbP3aHU C
aKkuMm B ObLUEPHN U CbBMECTHM NPeanpusATMS He ce MpeaBwkaaT, ako obpaTHOTO NposiBNeHMe Ha
TE3N BPEMEHHM PasfMKM CEe KOHTponupa OT [pynata u e BEpPOSITHO TO A He HacTbnu B GrM3ko
Obaeule.
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OTcpoyeHnNTe AaHbyYHM akTUBU 1 MacUBKW He ce AUCKOHTUpAT. [pu TAXHOTO U3YMCNEHME ce u3nonsear
JaHbyHM CTaBKW, KOUTO Ce o4YakBa fa GbaaT NpUnoXMMK 3a nepuoda Ha peanusauuaTa um, npu
yCrnoBue Ye Te ca BMe3nu B CUNa UMW € CUrypHO, Ye Lie BresHaT B CUia KbM Kpasi Ha OTYeTHUS
nepwvoa.

OTCpO‘-IeHVITe AdaHb4YHU NacuBu Ce Npmu3HaeaT B MbJiIE€H pa3Mep.

OTCpoYeHN JaHbYHN aKTUBU Ce NpU3HaBaT, CaMo ako CbLLEeCTByBa BEPOATHOCT Te Aa 6baaT yCBOEHM
ype3 O6baewm obrnaraemm goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HUKBaAHEe Ha 6baelm obnaraemm goxoam, Ype3 KOMTO Aa Ce YCBOSIT OTCPOYEHU OAHBYHU aKTUBMW,
BWXTE NosicHeHne 4.23.2.

OTCpOLIeHI/I OJaHb4yHUN aKTMBM U nNacmBu Ce KOMMeHcupaTt, CaMO KoraTto prnaTa MMa npaso u”
HamMmepeHne pna KOoMMeHcupa TekyumTe [OaHbYHU akKTuBum wunm nacnMBu OT CbhbllaTtTa AdaHb4Ha
MHCTUTYUMUA.

rlpOMﬂHaTa B OTCpOYeHUTe OAaHBbYHUN aKTUBU 1IN NacuBu Ce npm3HaBa KaTto KOMMOHEHT OT AaHbYHUA
npuxon nnu pasxod B nevan6ara unm 3ary6aTa, OCBEH akKo Te He Ca CBbp3BaHW C NO3nuUnn, NpuU3HaTn
B Apyrua BCceoOxBaTeH goxon wnu OVNPEKTHO B cobcTBeHMNA kanuTan, npn KOETOo CbOTBETHUAT
OTCpOYEeH AaHBK Ce Npu3HaBa B ApYyrna BceoOxBaTeH 0oxoa unu B cCoObCTBEHMS KanuTarn.

JaHb4yHO obnaraHe n nsanckBaHe 3a amBugeHT Ha ACUL

OpyxecTtBo oT 'pynaTa e yupeaeHo cbrinacHo 34CULULOC n e ocBoboaeHo oT obnaraHe ¢ 6Gbnrapcku
KoprnopaTvBEH OaHbK Bbpxy nevanbarta, npu ycrosue Ye pasnpenens B nonsa Ha akunoHepute 90%
oT nevan6ata cu 3a roguHata unn 90% OT MHaHCOBUSI CU pe3ynTaTt, ako TOW € Mo-MarnbK oT
neyanbata 3a rogmHata. Cbobpasssariku ce ¢ naucksaHeto Ha 34CULUAC, OpyxecTBoTO HauMcnsBea
M3NCKYeMUS OMBUOEHT B Kpasi Ha Bcska (MHaAHCOBA rogMHa W npu3HaBa TO3W AMBUAEHT KaTo
3aJbIKEHMe KbM JaTaTa Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE, OTFOBapsiiKM Ha M3UCKBAHETO 3a
TeKyLlOo 3aablikeHne, cbrnacHo MCC 37.

4.19 Mapu n napuyHN eKBUBaneHTun

MapnTe M nNapuyHUTE EKBMBANEHTU Ce CbCTOAT OT HanuM4HW napu B Opoi, napuyHu cpeacTBa no
6aHKOBM CMETKW, KOWTO Ca JlecHO ob6pbliaeMy B KOHKPETHWM MapU4HM CyMW U CbAbpXKaT
He3Ha4YUTeneH PUCK OT NPOMSsIHA B CTOMHOCTTA CM.

4.20 CobcTBeH KanuTtan
AKUMOHEpHUAT kanutan Ha [pyXecTBOTO OTpa3siBa HOMUHANHaTa CTOMHOCT Ha EMUTUPaHUTE akuuu.

3akoHoBUTE pe3epBn BKIOYBaAT pasnpegendHnuTe CyMmm OT TeKylua (bVIHaHCOB pesyntat B
CbOTBETCTBUE C U3NCKBAHUATA Ha T'pr'OBCKVIﬂ 3aKOH, NPUNOXNMHN 3a akKUMOHEPHN OpYyXKecTBa.

MpeMUNHKAT pe3epB BKMHOYBA NMPEeMUW, NMOMYYEHU MPU MbPBOHAYANIHOTO eMUTMpaHe Ha cobCTBeH
kanuTan (akuum). Bcuykm pasxoam no caenku, CBbp3aHu ¢ EMUTUpaHE Ha akuuu, ca npucnagHatv oT
BHECEHUSI KanuTarn, HETHO OT AaHbYHM OBNeKYeHus.

HepasnpegeneHaTta nevanba BkoYBa TEKYLLMST (DUHAHCOB pe3yrnTaT U HepasnpeaeneHuTe nevanou
W HaTpynaHu 3arybu oT NpeaxonHu Nepuoau.

4.21 TMeHCUOHHMU N KPaTKOCPOUYHU Bb3HArpaXaeHUsa Ha crnyXxutenure

prnaTa OTHUTA KPaTKOCPOYHM 3aObJDKEeHUA NOo KOMMEeHCUMpyeMu OTMNyCKW, Bb3HUKHaANM nopagun
Hen3non3eaH nnarteH rogumweH oTnyck B CliydauTte, B KOUTO Ce O4YakBa To Oa ObaaT nonseaH B
paMKnuTe Ha 12 meceua cneq gataTta Ha OTYETHUA nepuopa, npes KOMNTO HaeTuTe nmua ca nosioXnnn
Tpyaa, CBbp3aH C Te3n OTMYyCKU. KpaTKocpquMTe 3aabimKeHNAa KbM nepcoHana BKn4YBaT HaaHULMN,
3annaTtu n coumanHn ocuUrypoBkKu.

lpynata He e paspaboTBana U He npurara NiaHoBE 3a Bb3HArPaXKAEHWsI Ha CHyXWTenuTe creg
HarnyckaHe.

KpaTKkocpoyHWTe OXOAUN Ha CIyXUTeNuTe, BKIOYUTENHO U NonaraeMmnTe ce OTNyCKW, Ca BKITKOYEHN B
TeKywmTe nacveu Ha pepf ,[1eHCMOHHM 1 Apyrn 3agbimKeHus KbM nepcoHana’ no HegUCKOHTUpaHa
CTOMHOCT, KoATO [pynaTta o4yaksa ga uannatu.
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4.22 TpoBu3uK, yCNOBHU NacMBU U YCITIOBHU aKTUBMU

MpoBK3nuTE ce MpusHaBaT, KoraTo MMa BEPOATHOCT CerallHu 3aQbibDKeHUs B pesynTtar OT MUHano
cbOVTVE Oa JoBedaT OO0 M3XoAsLl NMOTOK Ha pecypcu oT Ipynarta u cymarta Ha 3agbiMKEHMETO MOXe
Aa O6bae HagexaHo oueHeHa. Bb3MOXHO e [a CbLecTBYBa HECUMIYPHOCT OTHOCHO CPOYHOCTTa MM
cymaTa Ha u3xoasLusi napuyeH notok. CeraliHo 3aabihkeHne ce nopaxkaa oT HannyMeTo Ha NpaBHO
WM KOHCTPYKTMBHO  3afdbllkeHWe BCeACTBME Ha MuHanM  cbbutus. [poBuauute  3a
NPecTpYKTypupaHe ce npusHaBaT camo ako e pa3paboTeH M NpuoxeH NnoapoGeH dhopmarieH nnax 3a
NPecTpykTypupaHe WM pPbKOBOACTBOTO € 0OSABMIIO OCHOBHWTE MOMEHTM Ha nraHa 3a
NpecTpykTypupaHe npepn 3acerHatute nvua. MNpoBu3mm 3a Obaewm 3arybu oT geriHocTTa He ce
npusHaBarT.

Cymara, KoAaTO ce npusHaBa KaTo MpPOBM3WUS, Ce M3YucnsaBa Ha 6asa Haii-HagexgHaTa oueHka Ha
pasxoauTe, HeoGxoauMu 3a ypexaaHe Ha CeralHo 3aablHKeHNe KbM Kpasi Ha OTYETHUSA Nepuom, KaTo
ce B3emaT B MNPEABWO PUCKOBETE W HECUTYPHOCTTa, BKITHOYMTENTHO CBbP3aHM CbC CEeralHoTO
3agbmkeHne. KoraTo cbluecTByBaT peauua NogobHM 3agbrihkeHusl, BeposiTHaTa HeobXoaMmocT oT
n3xodsl, MOTOK 3a MnoracsiBaHe Ha 3adbiPKEHMETO ce Onpedens, kaTto ce oTdyeTe rpynata Ha
3agbimKeHusTa Kato usno. NpoBusmnTe ce ANCKOHTMpAT, KoraTo edeKkTbT OT BPEMEBUTE Pasfvku B
CTOMHOCTTa Ha napuTe e 3HaYUTENEH.

ObesweTeHns ot TpeTn nnua BbB Bpb3Ka C AafeHOo 3aablKeHne, Kouto I'pynaTa CbC CUTYPHOCT Le
nony4yu, ce npm3HaeaTt KaTto OoTAesIeH aKTUB. B1b3MOXHO € TO3M aKTMB ga He HagBuwaBa CTOMHOCTTa
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBu3unTe ce npepasrnexaart B Kpasi HA BCEKM OTYETEH Nepuof M CTOMHOCTTa MM ce kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyawnTe, B KOMTO ce cyuTa, Y€ € Marnko BePOSiTHO Aa Bb3HUKHE U3XOASLL MOTOK HA UKOHOMUYECKN
pecypcu B pe3ynrtaT Ha TeKyLLO 3aabihKeHne, nacve He ce Npu3HaBa, OCBEH ako He cTasa BbNpoc 3a
6usHec kombuHaums. Tpu 6u3Hec koMOBUHaLMA YCNOBHUTE 3adbIDKEHWS Ce npusHaBaT npu
pasnpegensHeTo Ha UeHaTa Ha npuaobuBaHe KbM akTMBMTE M nacusuTe, npuaobutn B Bu3Hec
koMbuHaumaTa. YCnoBHUTE NacuBK crefBa Aa ce OueHsiBaT nocrneasallo no no-BucokaTa CTOMHOCT
MeXAy onucaHaTta Mo-rope cpaBHMMa MPOBU3WSA M MbPBOHAYaNHO MpusHataTa cyma, HamaneHa c
HaTpynaHaTa amopTusauums.

BepOFITHI/I BXoAALwmn noToun Ha NKOHOMNUYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepunte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBU.

4.23 3HauMmm npeueHKn Ha pbKOBOACTBOTO Npu npunaraHe Ha c4yeToBogHaTa NOJIMTUKaA

3HaymmuTe npeueHKn Ha pbKoOBOACTBOTO MNPU npunaraHeTo Ha cyeToBoaHATa MOJINTUKA Ha prnaTa,
KOUTO OKa3BaT HaI7I-C'bLLI,eCTBeH0 BITMAHUE BBPXY KOHCONManpaHua CbI/IHaHCOB OT4eT, ca onucaHu no-
gony. OcHoBHUTE M3TOYHMLUWN HA HECUTypHOCT MNMpu U3non3BaHeTo Ha I'IpI/I6]'IVI3I/ITeJ'IHI/ITe cyeToBOOHU
OLIEHKM ca onucaHum B NosiCHeHue 4.24.

4.23.1 Tpuxoau 3a 6bAEWM nepuoamn

pynaTa e o6Bbp3aHa C ObMTOCPOYHN JOrOBOPM 3a NpeacTaBsHe Ha BELLHO NpaBo Ha NonssaHe 3a
nepuop cpeaHo oT 10 roavHu. KaTo npuxon 3a 6baeliy nepuoau ce npuaHaBa 4acTTa, KOoATo ce
oTHacs 3a nepuoauTe cnep 31 aekemspu 2024 1. 1 ce Npu3HaBa kaTo TekyLl Npuxoa npes nepuoaa, B
KOWTO ca npegocTaBeHu ycnyrute. OTYnTaHETO Ha NpuxoauTe ce Gasupa Ha ycroBusiTa Ha goroesopa
M PbKOBOACTBOTO CMsATa, 4Ye NpuUXoauTe credBa [Oa Ce Mnpu3HaBaT CbIMacHo (PaKTUYecKm
U3BBbPLLUEHUTE YCNyrM U pasnpegeneHneTo MM Mo roauHW. BuxTe nosicHeHue 4.24 OTHOCHO
HEeCUrypHOCTTa Ha NpubnnanTenHUTE OLEHKWU, CBbP3aHn ¢ NpuxoanTe 3a GbaeLuy nepruoau.

4.23.2 OTCpOYEHM faHBYHN aKTUBU

OueHkaTa Ha BEpOSITHOCTTa 3a Obaelwm obnaraeMm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN OAHBYHU
akTmBu ce 6asupa Ha nocnegHata opobpeHa OwmKeTHa NPOrHo3a, KopuUrmpaHa OTHOCHO 3Hauumu
HeoGnaraemy nmpuxoau M pasxoon U crneunduryHM orpaHuMYeHUs 3a MnpeHacsiHe Ha Heusnon3BaHu
OaHbYHK 3aryoum unm kpeantu. AKo HagexaHa nporHo3a 3a obnaraem goxof npegrorara BeposiTHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH akTUB OCOOEHO B Criydan, KOrato akTMBBLT MOXE Aa ce ynotpetu
0e3 BpPEMEBO OrpaHM4YeHWe, ToraBa OTCPOYEHUST [aHbYeH aKTMB ce Mpu3HaBa M3UAIO.
Mpu3HaBaHETO Ha OTCPOYEHU [OAHBYHU aKTMBKM, KOMUTO MoanexaT Ha onpeneneHn npaBHU UK
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WKOHOMMUYECKN OrpaHMYEHNs] UMM HECUTYPHOCT, Ce MpeLeHsaBa OT PbKOBOACTBOTO 3a BCEKU OTAENeH
cny4var Bb3 OCHOBa Ha cneunduyHnte daktn n obectosaTencraa.

4.23.3 CpOK Ha NMU3NHIOBUTE AOrOBOPU

Mpu onpepensiHe Ha cpoka 3a NTM3MHIOBUTE JOTOBOPY, PbKOBOACTBOTO B3eMa NpeaBua BCUYKKU (hakTu
1 06CcTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKU CTUMY Aa YNpaxHsBaT onuusi 3a yabIkaBaHe unm
He ynpaxkHABaT onuus 3a npekpatsaeaHe. OnuunTe 3a yabikaBaHe (Mnv nepvoauTe creg onuuuTte 3a
npekpaTsBaHe) ca BKMHOYEHN B CPOKA Ha NN3MHIA CaMO ako € AOCTaTbyHO CUIYPHO, Ye JIU3UHTOBUST
[IOrOBOp € YAbIDKEH (MN He e NpeKpaTeH).

4.24 HecurypHoCT Ha CHeTOBOAHWTE NPUGIU3NUTENTHN OLIEHKM

Mpn wn3roTBAHETO Ha KoHconMuauMpaHus UHAHCOB OTYET PbKOBOACTBOTO MNpaBu peguua
NpeanosoXXeHNs!, OLEHKN U A0MNYCKaHWS OTHOCHO NPU3HABaHETO U OLEHSBAHETO Ha akTWBW, NacuvBM,
NpUXoamn 1 pa3xoau.

JevicTBuTenHuTE pesyntatu MoraT Aa Ce pasnuyaBaT OT MPeAnoNoXKeHUsTa, OLEHKUTe U
JonyckaHUATa Ha PbKOBOACTBOTO U B pedku criyyau CbOTBETCTBAT HaMb/IHO Ha MpeABapuTenHo
oLleHeHUTe pesynTaTu.

Mpn M3roTBAHETO Ha MpeacTaBeHWst KoHconuaupaH (OUHAHCOB OTYET 3HaYMMWUTE MPELEHKM Ha
PBKOBOACTBOTO MPUW NPUMaraHeTo Ha CYETOBOAHUTE MONMUTWMKU Ha [pynata M OCHOBHUTE U3TOYHULIN
Ha HECUTYPHOCT Ha CHETOBOAHUTE MPUBNU3UTENHN OLIEHKN HE Ce pasnu4yaBaTt OT Te3W, ONOBECTEHU B
roguLwHNA KoHconuaupaH uHaHcoB oTyeT Ha 'pynaTta kbm 31 gekemspu 2023 .

MHopmaLmss OTHOCHO CbLLECTBEHUTE NPeanonoXeHUs, OLIeHKN U [oMNyCKaHWsA, KOUTO oKasBaT HaW-
3HAYMTENHO BNUAHME BbPXY NPU3HABAHETO M OLEHABAHETO Ha aKTUBW, NacuBK, NPUXOAMN U Pasxoam e
npeacTaeeHa no-g4ony.

4.24.1 OO6Ge3ueHKa Ha HechMHaAHCOBM aKTUBU U penyTaums

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
ednHnua, reHepupalla napudHM noTouu, npesuvllaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBeffMBaTta CTOMHOCT, HaMarneHa ¢ pasxoauTe Mo npodaxba Ha AafeH akTuB, U
HeroBaTa CTOWMHOCT B ynoTpeba. 3a ga onpegenu cToiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynata usuncnasa ovakBaHuTe GbAeLly NapuyHM NOTOUM 3a BCska eAvHULA, reHepvpalla napuyHm
noTouu, U onpenens NoaAxXoAsaLmMs AUCKOHTOB hakTop C Len KankynupaHe Ha HacTosiwata CTOMHOCT
Ha Te3n napuyHu notouun. [lpyM wus4YMCNABaHe Ha oO4vakBaHUTE ObaelwM napuyHM  MNOTOLM
PBHKOBOACTBOTO MpaBu NPEANONOXEHUS OTHOCHO ObaellmTe 6pyTHU neyvanoun. Tean npeanonoXxeHns
ca CBbp3aHM c bObaewm cbbuTua U obcToaTenctBa. [elcTBuTenHUWTE pes3ynTtatu moraT ga ce
pasnuyaBaTt 1 a Hanoxat 3Ha4YuTesnmH1 KoOpekunn B aKTMBUTE Ha prnaTa npes crnegpallarta oT4eTHa
rogunHa.

B noeeueTo cnyyan npu onpenensHeTo Ha MPUNOXUMKUA OUCKOHTOB (DaKTOp Ce NpaBu OLEHKa Ha
noaxoasilunMTe KOPEKUUM BBbB Bpb3ka C Na3apHUs PUCK U PUCKOBUTE hakTopu, KOUTO ca cneumduyHmn
3a OTAENHUTE akTUBM.

Mpe3 2024 r. e HanpaBeH TecT 3a obe3ueHka Ha penyTauus. Ha 6asa Ha u3BbpLUEHMS TecT 3a
obesueHKka, PbKOBOACTBOTO € Onpedenurno, 4e OanaHcoBaTa CTOMHOCT Ha oOekTa reHepuvpaly
napu4Hu NocTbNfeHus Ha Mpynata He NpeBuLIaBa HeroBaTa CTOMHOCT B ynotpeba. MNopaan koeTo He
ca npu3HaTu pa3xoau 3a obesueHka Ha penytauusa kbm 31 gekemepu 2024 T.

4.24.2 Tllone3seH XMBOT Ha aMOPTU3UPYEMU aKTUBMU

PtkoBoacTeoTo npepasrnexaga none3Hna XuBoT Ha aMOpTU3NpyeMmntTe akTuBu B Kpad Ha BCEKU
OT4eTeH nepuoa.

Kbm 31 pekemBpu 2024 r. pbKOBOACTBOTO oOnpefdensd rMone3Hus XMBOT Ha akTMBUTE, KOWTO
npeacTasnsiBa OMaKkBaHUAT CPOK Ha Nons3saHe Ha akTmeuTe oT [pynarta. [peHocHUTe CTOMHOCTU Ha
aKTMBWUTE ca aHanusmMpaHu B MnosicHeHve 7 U 8. [eiCTBUTENHUAT NOMe3eH XMBOT MOXe fAa ce
pasnuuyaBa OT HanpaBeHaTa OLeHKa nopagy TeXHUYecKo M MopanHo usxabssaHe, NPeauMHO Ha
copTyepHU NPOAYKTU N KOMMIOTBLPHO 0bopyaBaHe.
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4.24.3 W3mepBaHe Ha oYaKkBaHUTE KpeAUTHMU 3aryom

KpeouTtHute 3arybu npeactaBnsaBaT pasnukata Mexay BCUYKM [OrOBOPHU MapuyHW  MOTOLM,
AbMKMMK Ha [pynaTta u BCMYKM NapuyHM notouu, kouto pynarta ovyaksa ga nonydyun. OvyakBaHuTe
KPeAuTHN 3arybu ca BeposiTHOCTHO MpeTerfieHa OUeHKa Ha KpeauTHUTe 3aryGu, KOUTO M3WCKBaT
npeueHkaTa Ha [pynaTta. OuyakBaHWTE KpeaMTHU 3arybu ca OAMCKOHTMPAHM C MbpBOHAYasnHus
eheKTMBEH NMXBEH MPOLEHT (MNN C KOPUTMPaHWUs CpsSIMO KpeauTa eeKTUBEH NIMXBEH MPOLEHT 3a
3aKyneHu Unu MbpBoHa4asHoO Cb3daaeHN (MHAHCOBY akTUBM C KpeauTHa obesLeHka).

4.24.4 OueHABaHe No cnpaBefiMBa CTOMHOCT

PbkoBOACTBOTO M3Non3Ba TEXHWMKM 3a OLEHSIBAHE Ha crnpaBeAnuBata CTOMHOCT Ha (PMHaAHCOBM
WHCTPYMEHTW (MpW Nnunca Ha KOTUpaHW LeHW Ha akTMBeH nasap). [pu npunaraHe Ha TeXHWKM 3a
oueHsiBaHe PBbKOBOACTBOTO M3MON3Ba B MakCMMarnHa CTeneH nasapHu AaHHW U NpeanosioXeHus,
KOUTO MasapHWTEe y4yacTHWMUM Ouxa Bb3Npuenu npu oueHsiBaHETO Ha AafdeH MHCTpymeHT. Korato
nunceaTt MNpUoOKMMU NasapHU [AaHHM, PbKOBOACTBOTO M3MON3Ba CBOsTa Hal-gobpa oueHka Ha
npeanonoxeHnaTa, Kouto Ouxa HanpaBunu nasapHuWTe yyacTHWMUM. Tesn oueHkum moraT ga ce
pa3nuyaeaTt OT AeWCTBUTENIHUTE LEeHMU, KouTo Omxa Gunu onpepeneHn npu cnpasegnuBa nasapHa
caoenka Mexay MHOPMUPaHN 1 XenaeLmn CTpaHu B Kpasi Ha OTHYETHUS NepUo.

4.24.5 JlnsanHrosmn AOoroBopwu - onpegensaHe Ha noaxogAawmna ANCKOHTOB NPOLUEHT 3a OLeHKa Ha
JINBNHroBuTe 3aabJKeHnsA

Korato 'pynata He MoXe NecHO Ada onpenenu NMMXBEHWS MPOLIEHT, BKMOYEH B NM3WHra, M3nonssa
cBosi gudbepeHumaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTa Ha IU3WHIOBUTE
3agbikeHus. IBR e nuxsennsaT npoueHT, konto pynata 6u Tpsbeano ga nnatw, 3a Aa B3eme 3aem
3a nogobeH cpok 1 ¢ nogobHa rapaHuus, 3a Aa nony4dmn cpeacraeara, Heobxoaumm 3a npugobuBaHeTo
Ha akTuB ¢ nogobHa CTOMHOCT W XapaKTEPUCTMKM Ha akTMBa C MpaBO Ha Mon3BaHe, B nogobHa
nkoHoMumyecka cpena. CnegosatenHo IBR oTpassaBa ToBa, koeto [pynaTa ,,06u Tpabeano ga nnatum®,
KOETO W3MNCKBA OLIEHKA, KOraTo HAMa HanuyHu Habniogaemu NUXBEHW MPOUeHTU (Hanpumep 3a
ObLUEPHU OpYXKECTBa, KOUTO HEe CKIYBAT CAENKN 3a ddMHaHCMpaHe) unm korato Te Tpsibea ga 6vaar
KOpUrMpaHw, 3a da oTpas3siT CPOKbT M YCMOBMATA Ha NWU3MHra (Hanpumep Korato JTM3WHIOBUTE
JOroBopu He ca BbB (PyHKLMOHaNHaTa BanyTta Ha OblUepHOTO ApyXecTBo). [pynaTa oueHsaBa IBR,
KaTo M3non3Bsa HannyHW JaHHW (KaTo Ma3apHU NIMXBEHM NPOLEHTH), KOraTo ca Hanu4HKU, U ce U3NCKBa
Oa HanpaBu onpegeneHn cneunduyHn 3a NpeanpusiTMeTo OLEHKUM (KaTo Hanpumep KpeauTeH
PEVTUHT Ha ObLUEPHOTO APYXECTBO).

5 bBa3sa 3a KoHconuaaumsa

,D,'bIJJ,epHVITe npeanpuaTnA, BKInOYeHM B KOHCONnMgaundaTa ca:

Ume Ha agbLiepHOTO CtpaHa Ha OcHoBHa genHocT 2024 2023
npeanpusaTue yuypeasiBaH % %
e
Bankan Pubn Uctent MakenoHus OtpaBaHe n ynpaBneHue 100% 100%
JNesenonmenT — [JOOE/, Ha coOCTBEHM HeaBMXUMN
Ckonwue MMOTU UNN UMOTU B3ETU
nog Haem /nuauHr/
Mpam Mon Pyce EOO[ Bvnrapus YnpaeneHue Ha 100% 100%
HEeABMKUMU UMOTU
U Ap xun Kanutan AOCUL, Bbnrapus CektopnTn3daums Ha MMOTH 81.60%  81.60%

pynaTta BknwouBa egHo gbuiepHo npegnpuatve N Ap [bku Kanuwtan AOCUL cbc cbliecTtBeHO
HekoHTponupatuo yyactme (HKY).

Mpe3 2024 r. n 2023 r. He ca nsnnawaHn AMBMAEHTN HA HEKOHTPONMPALLOTO y4acTue.
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6 PenyTtauusa

Penytauuara Ha pynata e peanusupaHa npe3 2010 r. B pe3ynTaT Ha CNUBAHETO Ha 4eTupwu
apyxectBa: busHec LleHTbp Nletuwe Codpua EOOM, CnvHueBmn JIbun Aktus EOO[, Umotn Haemu
O6cnyxBaHe EOO[L wn Benrpacd Acetr MenummkmbHT EAL. HoBoTO aOpyxectBo Benrpadp Acet
MeHngpkmbHT ALl € peructpmpaHo B TbproBckna Pernctbp kbMm AreHuusta no BnuceBaHuaTa Ha 10
mMapT 2010 r., KakTo 1 OT HOBOMNPUAOOUTUTE AbLepHU NpeanpuaTust npes 2021 r. n 2022 r.

PeI'IyTaU,VIﬂTa Ccé OTHacA OCHOBHO OO0 O4YaKBaHaTa CuHeprna v apyrn nons3m ot KOMGMHMpaHeTO Ha
aKkTUBMTE U AEeMHOCTTa Ha YeTunpuTe gpyxecrtea, y4actBalln B CIIMBAHETO.

PenyTauus e npusHata n npu 6usHeckombuHauumTe, oTHacALWM ce Ao npuaobueaHeTo Ha U Ap [xu
Kanutan AOCUL, n Mpaiim Mon Pyce EOQO[.

HeTHaTa CTOMHOCT Ha penyTauuaTa Moxe ga 6bae aHanuanpaHa KakTo creaBa:

2024 2023
XWUn. NnB. XUn. NnB.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 40 085 40 192
O6e3sueHka - (107)
Canpo B Kpas Ha nepuoga 40 085 40 085

¢ MC®O u3ucksa penytaumusita ga ce Tectsa 3a obesLeHKka NoHe BeOHbX roauwHo. Bbpxy Tecta 3a
obesLeHKka MoraT ga noBnNuAAT cnegHnte akTopu:
- 3aryba Ha Knio4YoB NepcoHar, KOSITO He € BPEMEHHa;
- TecTBaHEeTO 3a OTNMCBaHe unu obesLeHka Ha 3HaYUTeNHa rpyna akTmsy;
- 3HauuTeneH cnaj B LieHaTa Ha akuuMuTe Ha NpeanpusaTMeTo, KOMTO MOXe Aa AoBede A0 ToBa
OanaHcoBaTa CTOMHOCT Ha HETHUTE aKTUBM Ha npeanpuAaATMeTo ga HagBuulaBa HerosaTa
nasapHa kanuTtanu3aauusi.

3a uennTe Ha roguwHNs TecT 3a obesueHka penyTaunaTa ce pasnpenend KbM crnegHute eaunHuuin,
reHepupalin napn4Hun noToumn, KOMTo BEPOATHO Lie MU3BJIIMYaT NOJi3n OT On3Hec koMOMHauuuTe, npu
KOUTO € Bb3HUKHAaNa penytauunara.

2024 2023

XWn. nBe. XWn. nBe.

Benrpad Acet MeHnmxkmbHT ALl 37 660 37 660
W Ap Dxn Kanutan AOCHL, 1628 1628
Mpanm Mon Pyce EOO[ 797 797
PasnpefeneHue Ha penyTaumdara KbM Kpasi Ha nepuoa 40 085 40 085

Mpe3 yeTBBLPTOTO TpMMeceure Ha 2024 r. e HanpaBeH TecT 3a 06e3LeHKa Ha penyTauus. PesynTtatbT
OT U3uucreHvsTa Nokasea, Ye HacTosiLaTa CTOMHOCT Ha OYakBaHMTe 6baeLuy napnyHn NOTouM € Hag
GanaHcoBaTa CTOMHOCT Ha penytauusaTa, nopagm Koeto [pynata cuuta, 4e HAMa Hanuume Ha
obesleHka. 3a uenTa Ha TecTa 3a obe3ueHKa, penyTauusaTta e pasnpegeneHa KbM ob0eKT reHepupaly,
napu4Hu NoCcTbNEHWs, npedcTasnsaBaly [pynaTta kato usano. Bb3ctaHoBMMaTa CTOMHOCT Ha obekTa,
reHepvpall, napuM4yHM NOTOUM € OnpedeneHa 4pes3 KrYoBM NPeAnosioKeHWs, KaTo M34mcnsiBaHe Ha
cTonmHocTTa 1M B ynotpeba, GasvpaHa Ha 5 roguwHW MNPOrHO3HU AaHHW W eKCTpanonupaHe Ha
OYakBaHUTE NapyyHM NOTOLM Ype3 U3MNOM3BaHe Ha HopMa Ha pacTex oT 2%.

Mpu onpedensiHeTo Ha CTOMHOCTTA B YynoTpeba Ha o6ekTa, reHepupall, MapuyHM MoToUM,
PBKOBOACTBOTO Ha rpynata HaAma MHdopMauusa 3a ApYyr Bb3MOXHMW NMPOMEHU, KOMTO G1xa AoBenu 4o
KOpeKkuuM Ha kno4voBu oueHkM. OueHkaTa Ha Bb3CTaHOBMMATa CTOWHOCT € YyBCTBUTENHA Mo
OTHOLLEHVe Ha M3Mon3BaHWs OUCKOHTOB (haKTop U APYrv U3MON3BaHM NPEANONoXeHMs.
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7 MawuHn n CHbOpPBXKEeHUA N aKTUBU C NpaBoO Ha nofn3BaHe

BanaHcoBaTa CTOMHOCT Ha MaLUHUTE U CbOpPBXEHNATA U aKTUBUTE C NpaBO Ha MNoJi3BaHe MOXe aa
obaoe aHann3npaHa Kakto crnejgBa:

MawwuHn n TpaHncnoptHn  KomnioTbpHO CTonaHcku AkTuBM c Apyrun o6uwo
CbOpb- cpeAcTBa obopyaBaHe  MHBEHTap npaBo Ha
XeHus nonssaHe
XWn. NB. XWUn. NnB. XWn. NB. Xwn. ne. XWN. NB. XWIN.nB. Xun. nB.
OTyYyeTHaA CTOMHOCT
Canpo kbm 1 siHya- 6 300 39 667 2073 755 526 10 360
pn 2024 r.
Hosonpuaobutn 5 - 7 - - - 12
aKTnBu
M3meHeHne Ha - - - - 53 - 53
aKTMBM C NpaBo Ha
nonssaHe
Canpo kbm 31 6 305 39 674 2073 808 526 10425
Aekemspu 2024 r.
AmopTusauus
1 -
gj;%g g e (6 283) (36) (659) 2 073) (540) (526) (10 117)
AmopTusaums (11) 3 () - (96) - (117)
Canpo kbm 31
nexemepy 2024 T. (6 294) (39) (666) (2 073) (636) (526) (10 234)
BanaHcoBa cToMm-
HoCT KbM 31 ge- 11 - 8 - 172 - 191
KemBpwu 2024 r.
MawwuHn n TpaHcnoptHn  KomnioTbpHO CTonaHcku AxTuBM C Apyrn O6uo
CbOpbXKEH cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
msa nonssaHe
XWn. NB. XWUn. NnB. Xwn. nB. XWn. NB. XWN. NB. XWN.nB. XWN. NnB.
OTyYyeTHa CTOMHOCT
Canao koM 1 6 300 39 660 2073 635 526 10233
AHyapu 2023 r.
HosonpugobuTtn - - 7 - - - 7
aKTuBK
M3ameHeHne Ha - - - - 120 - 120
aKTMBM C NpaBo Ha
nonssaHe
Canno kum 31 6 300 39 667 2073 755 526 10 360
aekempu 2023 r.
AmopTusauus
Canpgo kbm 1
aHyapy 2023 . (6 273) (35) (652) (2073) (444) (526) (10 003)
AmopTunsaums (10) (1) ()] - (96) - (114)
Canpgo kbm 31
nexemspn 2023 T (6 283) (36) (659) (2073) (540) (526) (10 117)
BanaHcoBa
CTOMHOCT KbM 31 17 3 8 - 215 - 243

aekemBpu 2023 r.

Bcuukm pasxogm 3a amopTusaumsi Ce BKIIIOYEHM B KOHCONMMAMPaHMS OT4YeT 3a nevanbata wnm
3arybata u gpyrusa BceobxBateH aoxo Ha pef ,Pa3xoan 3a amopTusauusa Ha HehbMHaAHCOBM akTUBK®.

prnaTa HEe e 3anoXxwuna nmMmoTu, MallHN N CbOPBXKEeHNA KaTo obes3neveHne No CBOU 3aabiHKeHUs.
prnaTa HAMa OOroBOpPHO 3abJDKeHUe 3a 3aKynyBaHe Ha aKTUBW.
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Kbm 31 pekemBpu 2024 r. He € MMano CblUECTBEHUW OOrOBOPHW 3aAbiKEHWS BbB BPb3Ka CbC

3akynyBaHe Ha UMOTU, MaLLUNHUN N CbOPBXEHUA.

AkTunBuTe C npaBoO Ha nosrn3BaHe Cca BKIKYEeHW B HETHATa ©anaHcoBa CTOMHOCT Ha MMOTU, MaLUUHU U

CbOPBXEHUA KAKTO criegBa:

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbMm 1 aHyapu 2024 r.

M3ameHeHMe Ha akTMBKM C NpaBOo Ha Nnosns3BaHe
Canpo kbM 31 gekemepu 2024 .

AmopTusaums

Canpo kbM 1 sHyapu 2024 r.

AmopTusaums

Canpo kbM 31 gekemepu 2024 .

BanaHcoBa cTorMHoCT KbM 31 aekemBpu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 aHyapu 2023 r.

M3meHeHMe Ha akTMBM C NpaBo Ha Non3BaHe
Canpo kbMm 31 gekemspu 2023 r.

AmMopTusaumsa

Canpo kbM 1 aHyapu 2023 r.

AmopTusaums

Canpgo kbMm 31 gekemBpu 2023 T.

BanaHcoBa cToMHOCT KbM 31 gekemBpu 2023 r.

8 WHBECTULMOHHU UMOTH

Crpagm TpaHcnopTtHun OO6LO aKTUBM
cpepcTBa C NpaBo Ha
nonssaHe
XWn. nB.. Xun. ne. Xun. ne.
729 26 755
53 - 53
782 26 808
(514) (26) (540)
(96) - (96)
(610) (26) (636)
172 - 172
Crpagum TpaHcnopTHu OGLO aKTUBKU
cpeactBa C npaBo Ha
nonseaHe
Xun. ns.. XWn. nB.. Xun. ns..
609 26 635
120 - 120
729 26 755
(418) (26) (444)
(96) - (96)
(514) (26) (540)
215 - 215

|/|HBeCTI/ILLI/IOHHI/ITe MMOTU Ha prnaTa BKnw4YBaT MUMOTU, KOUTO Ce HaMupaT B cliegHUTe HaceleHu
mecTa: Codus, NeHepan Toweso, Tepsen, NpoBaaus, Wabna, Jo6puy, Cunuctpa, banunk, Pasnor,
Tovprosuile, byprac, Benuko TbpHOBO, HoBa 3aropa, Xackoso, Jloeu, Pasrpag, Pyce, BapHa,
LlymeH, MNMnoesame, MoHTaHa 1 B Ckonue. Tean nmoTu ce U3nons3eat 3a OTAaBaHe MO HaeM.

I'IpomeHvlTe B GanaHcoBUTE CTOMHOCTW, OTpa3eHn B OT4eTa 3a d)I/IHaHCOBOTO CbCTOAHME, MOraTt ga

oboaT npeacrtaBeHn KakTo crneasa:
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3emu Crpagm Pa3xogu 3a O6wo
npupobuBaHe
M nogobpeHus
XWI. NB. XWI. NB. XWn. nBe. XWn. nBe.
Cango kbm 01 siHyapu 2024 r. 39 465 77 199 519 117 183
Hosonpnaobutu aktuem ypes i 2709 53 2762
NoKynka
Nanesnu aktmeu B pesynTat Ha (2 556) (282) i (2 838)
NpeyCcTaHOBEHN OEAHOCTH
Cango kbM 31 gekemBpu 2024 r. 36 909 79 626 572 117 107
AmMopTusauusa
Canpgo kbm 01 ssHyapu 2024 r. - (18 700) - (18 700)
MpomsaHa Ha amopTu3aumsi B
pe3ynTtaT Ha 6usHec koMOMHauUKs - (37) - (37)
AmopTusaums - (664) - (664)
Canpo kbm 31 pekemBpu 2024 r. - (19 401) - (19 401)
BanaHcoBa CTOMHOCT KbM
31 gekemspu 2024 r. 36 909 60 225 572 97 706
3emu Crpaam Pa3xopu 3a Oo6wo
npugobusaHe
M nopobpeHus
XUn. NB. XWn. ne. XWn. nBe. XWn. ne.
Canpo kbm 01 ssHyapu 2023 r. 39 465 76 323 515 116 303
HoBonpunaobuTtun akTnem 4pes i 876 4 880
MoKynka
Canpgo kbMm 31 aekemBpu 2023 r. 39 465 77 199 519 117 183
AmopTusaums
Canpo kbm 01 siHyapu 2023 r. - (18 003) - (18 003)
MpomsiHa Ha amopTu3auusi B
pe3ynTtaT Ha bM3Hec kKoMOUHaLUMsA - (5) - 5)
AmopTusaums - (692) - (692)
Canpo kbM 31 aekemBpu 2023 r. - (18 700) - (18 700)
BanaHcoBa CTOMHOCT KbM 39 465 58 499 519 98 483

31 nekemBpm 2023 r.

MHBECTUMLMOHHUTE MMOTU ca OTAaAeHU Noag Haem Mo AoroBopu 3a ornepaTUBEH NMU3NHT 1 AOrOBOPU 3a
yypeasiBaHe Ha Bb3Me34HO BELLHO MpaBo Ha rnonsBaHe, onoBecTeHu no-gony. MNMpuxogute ot Haemu
kbM 31.12.2024 r., Bb3nu3awim Ha 6 794 xun. ne. (3a 2023 r.: 6 813 xun. nB.), ca BKMNIOYEHU B
KoHconuaupaH oTyeT 3a nevanbarta wnu 3arybarta u apyrusa BceobxeaTteH goxo Ha pep ,lpuxoam ot
ycnyru, cBbp3aHun ¢ UMoTW”. He ca npusHaBaHu ycnoBHu Haemu. [peknte onepaTuUBHM pa3xoau ca
OTYyeTeHM Ha pef ,Pa3xoan 3a BbHLUHU yCcnyrin”, NOSICHeHne 24.
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MHBECTULUMOHHM MMOTK ¢ BanaHcoBa CTOMHOCT kKbM 31.12.2024 r. B pa3mep Ha 10 538 xun. nB. ca
OTAafeHu noA Haem Mo LOroBopv 3a ydpeasdBaHe Ha Bb3Me3[HO BELUHO NpaBO Ha Mons3BaHe CbC
CpOK CpefHO 3a AeceT roaunHu.

bbaewmte MUHUMaNHN IM3MHIOBU NOCTBLMNIIEHMS ca npeacrtaBeHn, KakTo crneasa:

OBbmKMMU MUHUMarHU NIM3UHIOBU NOCTbNMeHUA

Oo 1 Ot1p05 Hap 5 Ooo6wo
FloguHa roguHn roguHu
Xun. nB. Xun. nB. Xun. ne. Xun. nB.
Kbm 31 gekemBpu 2023 r. 4 263 5212 1040 10 515
Ktm 31 gekemspu 2024 . 4524 6 949 1124 12 597

Han-3Haunmunte [oroeopu 3a otgaBaHe nog HaemM Ha UHBECTULUMOHHU UMOTU, Ca CrnegHuTe:

e  [OroBOp 3a HaeM Ha agMUHUCTPATMBHA Crpaga M KMHOCAamnoH, Haxoadawm ce B rp. Codms, m.
LJletnwen komnnekc”, 6yn. bptokcen 1. [JoroBopbT € € kKpavHa gata Ha 31 gekemepu 2018 1. n
ce NoAHOBSsIBa BCsKa roanHa 3a olle efHa;

e [OrOBOp 3a HaeM Ha AOMWHUCTpPATMBHO AeroBa crpaja, Haxoaswa ce B rp. Codwms, yn.
®pepepuk XKonuo Kiopu 20. OGekTnte ce OTAaBaT Ha pas3nuMyHM HaemaTenu CbC CpoOK, 3a
OKOJ0 roaunHa;

e  [OroBOp 3a HaeM Ha TbProBCKM 0OEKT, Haxoasw, ce B rp. banuuk. [loroBopbT € € KparHa garta
Ha 31 gekemBpu 2025 r.;

e [OroBOp 3a HaeM Ha o00ekT, Haxogsaw, ce B rp. BapHa, yn. TponewHa 12. VMOTBbT
npeacTaBnsBa crpaga ¢ oducu MOA4 HaeMm, KakTo W aBTOLWKOMa, MOMWUIoH, aBTOMMBKA.
[oroBopute ca ¢ pa3nuyHM HaemaTenu, 3a pasfnMyHn CPOKOBE.

e [0OroBOp 3a HaeM Ha cknagose B c. Porow. [lJoroBopute ca C kpaviHa gaTta Ha 31 gekemBpu
2021 r. u ce nogHoOBsIBa BCSAKa rOAMHA 3a OLLe eaHa;

e [OroBOp 3a HaeM Ha MOAMOKPMBHO MNPOCTPAHCTBO Ha agMWHUCTpATMBHA crpaga Ha 6Gyn.
Bbptokcen 1. oroBopbT € 6e3cpoueH.

e  [0OroBopu 3a Haem Ha HaHkoBM odmcK M3 usanarta crpaHa, ckrtodeHn npesd 2020 r. cbc KpaeH
cpok 2025 .

Mpe3 2024 r. pynata e npugodbvna MHBECTULMOHEH UMOT — YacT OT AByeTaxHa crpaja, Haxogsua
ce B rp. Codms, 6yn. Bprokcen 1.

Mpes 2023 r. 'pynata e npugobuna WHBECTULUMOHEH MMOT — BuHapcka msba —BuHeHka, ceno
KpamonuH, obn. CeBnuneso.

BbanaHcoBaTta CTOMHOCT Ha WHBECTULMOHHUTE WMMOTU, 3aroXxeHu kato obesneyeHne no GaHkoBU
3aeMu e npeacrtaBeHa, Kakto crneaBa:

Crpagu
XWnN. nB.
BanaHcoBa ctonHocT kbMm 31.12.2023 1. 64 931
BanaHcoBa ctomHocT kbm 31.12.2024 1 67 632

lNoacHeHue 16 npegocTaBa UHOPMaLMA OTHOCHO 3aeMu Ha [TpynaTa.
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OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BPEMEHHN pa3nukn n Mmorat aa obaar npegcraBeHn

KaTo cnenBa:

OTcpoyeHu AaHbYHM NacuBu /(akTUBMK)

HeTekywm aktuBmu

OTCpoYeHn AaHbYHM NacuBM CBBbP3aHN C
WHBECTULMOHHN MMOTU, MALLMHN N CbOPBXEHUSA
OTCcpoYeHn faHbYHN aKTUBU CBbP3aHU C
WHBECTULMOHHN MMOTH

AKTVBM C NpaBo Ha nonssaHe

Tekywm akTMBMU

drHaHCOBK aKTMBU, OTYUTAHM MO CripaBeanuBa
CTOMHOCT
KpaTkocpoyHu chrHaHCOBW aKTUBU

Tbproeckx u gpyrv B3emaHus
3agbmkeHnst No (oMHaAHCOB NU3NHT
HeTekywm nacueu

MeHCUOHHM 1 ApYTY 3a4biMKeHUst KbM NepcoHana

Tekywm nacuBu

MEeHCUOHHM 1 ApYTY 3agbiMKeHUst KbM NepcoHana

MpusHaTtmh kaTo:

OTCpoYeHn AaHbYHN aKTUBN
OTcpoyeHn gaHbYHU NacuBm

HeTHo oTcpoyeHn AaHBYHM NacuBMU

OTtcpoyennTe gaHbum 2023 r., moraT ga 0baaT NnpeacTaBeHM KakTo criedBa:

OTcpoyeHn AaHBYHM NacuBK /(akTUBMK)

HeTekywm aktueu

OTCpoYeHN JaHbYHM NACUBM CBbP3aHM C
WHBECTULNOHHN NMOTU, MaLUMHN N CbOPBXEHMUS
OTCpoYeHn AaHbYHM aKTMBW CBBbP3aHn C
WHBECTULMOHHN NMOTU

AKTMBM C npaBo Ha nonasaHe

Tekywwm akTMBMU

durHaHCOBKM aKTUBM, OTYMTaHM MO crpaBeanuea
CTOMHOCT
KpaTkocpoyHu hHaHCOBM aKTUBU

TBbproscku 1 Apyrn B3emMaHus
3agbmkeHns No UHAHCOB NU3UHT
HeTekywm nacueu

[MeHCUOHHN 1 apyrn 3agbIMKEHUS KbM NepcoHana

Tekywm nacuBu

1 AHyapm MpusHatu B 31 nekemBpU
nevyan6ara unm 2024

2024 3aryb6ara
Xun. ne. Xun. ne. Xun. ne.
2083 2083
(155) 130 (25)
21 21
(201) (201)
(337) (337)
(493) (493)
(22) (22)
@ @
895 130 1025
(2 209) 130 (2 079)
2104 2104
895 1025
1 aHyapu MpusHatu B 31 nekemBpm
nevyan6ara unm 2023

2023 3arybara
XWn. ne. Xun. ne. XWn. ne.
2 050 33 2083
- (155) (155)
- 21 21
(115) (86) (201)
(311) (26) (337)
(452) (41) (493)
- (22) (22)
(1) : (1)
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[MeHCUOHHN 1 Apyrn 3agbinkeHna KbM nepcoHana

MpusHatu kaTo:
OTCpoYeHU AaHBbYHN aKTUBU
OTCcpoYeHn faHbYHM NacuBu

HeTtHo OTCpoOYeHU AaHBYHM NacuBu

34
(1) 1 -
1170 (275) 895
(880) (1 209)
2 050 2104
1170 895

Bcnuku OTCPOYEHN OaHbYHM MaCcuMBM Ca BKIKOYEHU B KOHCONMMOUPAHUA OTYET 3a (bI/IHaHCOBOTO

CbCTOAHUE.

10 KpaTtkocpo4yHu (hMHaAHCOBU aKTUBU

KpaTKOCpO‘-IHI/ITe (bVIHaHCOBVI akKTuBKM npe3 npeacrtaBeHnTe OT4ETHU Nepmnogn BKIKOYBaT:

Obnrosu MHCTPYMEHTU N0 aMOpTU3npaHa CTOWHOCT

B3emaHusa no gorosopm 3a Lecuu

KopekTvB 3a o4akBaHu KpeanTHu 3arybm
BanaHcoBa CTOMHOCT  ABMAMOBM  WHCTPYMEHTU MO
amopTu3upaHa CTOMHOCT

MpepocTaBeHn 3aemu
KopekTnB 3a o4akBaHu KpeauTHU 3aryom
BanaHcoBa CTOMHOCT NpegocTaBeHn 3aemMu

O6LLo ABLNrOBU MHCTPYMEHTU NO amopTU3npaHa
CTOMHOCT

®uHaHCOBM akTWBM MO cChpaBeafiMBa CTOMHOCT npes3
neyan6barta unm 3arybarta

BopcoBu kanuTanoBu MHCTPYMEHTM

[orosopHu poHaose

HekoTvpaHu kanuTanoBu UHCTPYMEHTH

O6wo ¢mHaHCOBM aKTUBM MO cnpaBeanuBa CTOMHOCT
npes3 neyano6arta unu 3arybarta

OG0 KpaTKOCPOUHU (PUHAHCOBM aKTUBU

10.1 BaemaHusa no ooroBopu 3a Lecuu

MosicHeHune

10.1

10.2

10.3

2024 2023
XUn. nB. XUn. nB.
24 484 24 306
(2 193) (2 193)
22 291 22113
17 457 13 696
(381) (381)

17 076 13 315
39 367 35 428
4 264 4 847

5 445 -
1030 1030

10 739 5877
50 106 41 305

pynaTta e npvgobuna B3emaHus MO CKIOYEHW OOroBOpW 3a Lecusi, ¢ bpyTHa 6anaHcoBa CTOWHOCT,
(c BkmtoveHn nuxeu kbm 31.12.2024 r.), B pasmep Ha 24 484 xwun. n.. (2023 r.: 24 306 xun. nB.).
pynaTta e ckntoymna cnopasyMeHusi ¢ ANMbXHULUTE 3a CPOKOBETE 3a MoracsiBaHe Ha 3afbilkeHusiTa
M 3a HauucnsiBaHe Ha nuxea, Bapupawa mexay 5% u 7%. BsemaHuATa no goroeopu 3a Lecuu

cnegBa ga 6baat noraceHu npes 2025 r.
B3emaHusaTa He ca obeaneyeHu.

10.2 NpenoctaBeHn 3aemun

lMpepoctaBeHnTe 3aeMun Npes3 NpeAacTaBeHMTE OTYETHWM nepuoau ca ¢ 6pyTHa 6anaHcoBa CTOMHOCT,
BKIIOYBALLA W HauyucreHa nuxesa kbM 31.12.2024 r. B pasmep Ha 17 457 xun. nB. (2023 r.: 13 696
Xvn. nB.). 3aemute ca OTNYCHATU NpPU cpedeH NMXBEH NpoueHT 5%.

Canpgo kbM 1 saHyapm

Xun. nBe.

2023
Xun. nB.

(2 433)
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PeuHTerpupare Ha obesLeHka - 102
3ary6a oT o6e3LeHka - (243)
Canpgo KbM Kpasi Ha nepuoga (2574) (2574)

10.2 ®MHaHCOBM aKTMBM NO cCrpaBeAnMBa CTOMHOCT nNpe3 nevyanbaTa v 3arybarta

BbanaHcoBaTta CTOMHOCT Ha (bVIHaHCOBVITe aKTuBU, ObpXaHW 3a TbpryBaHe, € npeacraBeHa, KakTto
cnenBa:

31.12.2024 31.12.2023

XWn. NnB. XUn. NnB.

BopcoBu kanuTanoBu MHCTPYMEHTH 4 264 4 847
HekoTupaHu kanutanoBmn MHCTPYMEHTU 1030 1030
HoroBopHu doHaoBe 5445 -
10 739 5877

Mo poroBop 3a 6aHkoB kpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caenku ca npegoctaBeHn, kato obesneveHme 39 500 6p. akumm OT KanuTana Ha
NHBECTULUMOHHMA poHp ([osicHeHne 19).

KpaTkocpouHuTe hMHaHCOBK aKTMBM Ca OLEHEeHMW No crnpaBeanmBa CTOMHOCT, onpegeneHa Ha 6asarta
Ha GopcoBuTe KOTMPOBKM Ha bbnrapcka coHgoBa 6opca KbMm gaTata Ha (OMHAHCOBMA OTYET.
®PuHaHCOBNTE aKTMBM B MHBECTMUMOHEH (hOoHA ca perucTpupaHn Ha KunbpckaTa doHgosa 6opca.
Mopaaw nunca Ha akTMBEH nasap, PbKOBOACTBOTO Ha [pyXeCcTBOTO MaWka € HanpaBuno aHanus Ha
dmHaHCOBMTE Noka3aTeny Ha emnTeHTa U c4mTa, Ye GanaHcoBaTa CTOMHOCT Ha MHBECTMUMATA He ce
pa3nuyaBa CbLUEeCTBEHO OT crpaBeafnMBarta CToMHocT. Neyanbute n 3arybuTte ca NpusHaTi B oT4yeTa
3a neyanbata unu 3arybata n gpyrus BceobxBaTeH OoxoAd Ha ped ,PuHaHCOBM pasxoau” u pen
»<PrHaHcoBM npuxogn”. iHdopmaums 3a cnpaseanvearta CTOMHOCT € OrnoBecTeHa B nosicHeHne 33.1.

11 ABaHcu 3a npuaobmBaHe Ha UHBECTULIMU

2024 2023

XWUIN. NnB. XUn. nB..

MpenoctaBeHn aBaHcK 3a NpuagobnBaHe Ha UHBECTULMM 15192 25178
15192 25178

Mpe3 2021 r. n 2022 r. pbKOBOACTBOTO Ha [lpyXecTBOTO - Maika € npegnpueno nonutvka 3a
pasBUTME Ha WHBECTMUMOHHATA CWU AEWHOCT, KOATO npogbimkaBa M npe3 2024 r. 3a uenta ca
CKIIOYEHW NpeaBapuUTENHN A0roBOpKU 3a NpuaobuBaHe Ha akuum 1M OsSnoBe B Obnrapcku OpyXecTBa,
KouTo TpsibBa aa ce ocbllecTBAT npe3 2025 T.

12 ABaHcu 3a npuaobuBaHe Ha UMOTHU

2024 2023

XWI. NB. XWI. NB.

MpepoctaBeHn aBaHcK 3a NpugobnBaHe Ha UMOTH 15 864 15 332
15 864 15 332

[pynaTta e cknouuna npeaBapuTenHu JOroBopu 3a npugobusaHe Ha umoTu. CaenkuTte ca nnaHupaHm
0a npuknioyaT 0o kpas Ha 2025 .
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13 TbproBcku v Apyru B3eMaHus
2024 2023
XWn. NnB. XWUn. NB.
Tekywm
Tbproecku B3eMaHusl, bpyTHa cyma 801 763
OuvakBaHu KpeauTHM 3arybun Ha TbProBCKM B3eMaHUA (595) (595)
Tbproeckn BzeMaHus 206 168
B3emaHus no gorosopwm 3a Lecusi, bpyTHa cyma 21519 25 156
OuvakBaHu KpeanTHM 3arybu Ha B3eMaHu1s Mo JOroBop 3a Lecust (4 339) (4 339)
B3emaHua no aoroBopwu 3a Lecus 17 180 20 817
CbaebHn n npucbaeHn B3emaHus, 6pyTHa cyma 93 93
OvakBaHu kpeguTHu 3arybu Ha cbaebHu 1 npucbaeHn
B3eMaHusi (93) (93)
CbaebHn 1 npucbaeHn B3emaHus - -
®duUHaHCOBU aKTUBMU 17 386 20 985
lNpepocTtaBeHn aBaHcH 321 320
MpeannateHun pasxoau 10 45
JaHb4yHM B3eMaHus 72 47
Opyru B3emaHus 13 11
HedwuHaHcoBu akTnBm 416 423
TeKyLM THProBCKU U APYru B3eMaHus 17 802 21 408

Bcuukn B3emaHus ca KpaTKocpoyHu. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKATE W Opyru
B3eMaHUs ce NpveMa 3a pasyMHa npubnusutenHa oueHKa Ha crnpaBeasiMBaTa UM CTOMHOCT.

Becnyku TbProBCKM U Opyru q)l/IHaHCOBI/I B3eMaHunA Ha I'pynaTa Ca npernegaHn OTHOCHO HaCTbMUIN
CbOMTUS Ha HEU3MbIIHEHWE, a 33 BCUYKU TbProBCKN B3EMaHUA € NpurioXxeH onpocteH nogxoad 3a
onpepgendaHe Ha o4dakBaHUTE KpeanTHU 3ary6l/| KbM Kpasa Ha nepuoaa.

Hama nameHeHneTo B pa3mMmepa Ha KopeKTuBa 3a OYakKBaHU KpeaUTHU 3ary6|/| Ha TbProBCKUTE npes

TpeToTo TpuMmeceume Ha 2024 :

2024 2023
XWN. NnB. XWUN. NnB.
Cango kbM 1 aHyapu (5027) (4 566)
3aryba ot obe3sueHka - (545)
Bb3craHoBsBaHe Ha 3aryba ot obesLeHka - 84
Canpo kbM Kpasi Ha nepuopa (5027) (5027)
Hali-3HauyMMu1Te TbProBCKM B3eMaHMs KbM Kpasi Ha nepuoga ce pasnpenensr, KakTo cnegpa:
2024 2023
XWN. NnB. XWUI. NB.
THproeckn B3emMaHus No 4OroBOpY 3a onepaTuBEH NN3UHT 801 763
801 763
14 Tlapwu u napu4HM eKBUBanNeHTu
MapuTe u NnapyyHUTE eKBUBaNeHTU BKMOYBAT CregHUTE enemMeHTn:
2024 2023
XWn. NnB. XWUn. NnB.
MapunyHn cpeacTtBa B 6aHkn n B 6pont B:
- 6bnrapcku neea 516 225
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Mapu 1 napnyHn ekBmMBaneHTn 516 225

pynaTta e n3BbpLUMIIa OLEeHKa Ha OYaKBaHUTE KpeanTHU 3arybu Bbpxy napuyHu cpeacTea v napuyHm
ekBmBaneHTn. OueHeHaTta cTonHocT e B pasmep nog 0.1% ot OpyTHata CTOMHOCT Ha MapuyHUTE
CpeacTBa, Aeno3vpaHn BbB (UHAHCOBM MHCTUTYUMM, MoOpagu KOeTo e onpedeneHa kaTo
HecbLLeCTBEHA N He € HauncrieHa BbB hnHaHCOBUTE oT4YeTH Ha [pynaTa.

15 CobcTBeH kanuTtan
15.1 AKuMoHepeH Kanutan

PernctpupaHunat kanutan Ha Opy)KecTBOTO-Manka e 68 979 758 nea, pasnpegerneH B 68 979 758
6post 06MKHOBEHN GE3HaNMYHM akuMKu, C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 (eadwH) nB. 3a akuwms.
Bcuukn akumm ca ¢ npaBo Ha nofy4YyaBaHe Ha AMBUAEHT W NMKBMOAUMOHEH AAN M npeacrasnsasaT
eauH rnac ot O6woTo cvbpaHme Ha akumnoHepuTe Ha [pynarta.

2024 2023
XUI. NB. XWn. nBe.

N3pageHy n HanbnHO NNaTeHn akuum:
B HayanoTo Ha roguHaTta 68 980 68 980
AKUMOHepeH KanuTasn KbM Kpas Ha roguHara: 68 980 68 980

CnuCbKbT Ha OCHOBHUTE akLMOHepKu Ha pynaTta e npeacTaBeH, KakTo crieasa:
31.12.2024 2024 31.12.2023 2023

Bpon akuumn % Bpon akuum %
Kubyn EOO[L 17771191 25.76 20671191 29.97
YI® Cwrnacue 4 434 456 6.43 4 434 456 6.43
Yo bvaewe 3707 800 5.38 3707 800 5.38
Opyrn pmnsmyeckn n opyanyeckn nuua 43 066 311 62.43 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

15.2 NMpemuitHu pesepBu

MpemunHuTe pesepBu ca OPMMPaHN BbLB Bpb3ka C yBeNnMYaBaHe Ha aKUMOHEPHUSA KanuTan B
npeaxogHu nepuoan. Kbm kpasi Ha oTY4eTHUTE Nepuoam Te ca B pasamep Ha 37 334 xun. nB..

15.3 Opyru pesepBu

Opyrute pesepsu Ha pynata kbM 31.12.2024 ca B pasmep Ha 11 301 xun. nB. U ca opmMupaH
CbIMacHO n3uckeaHuaTa Ha Tbproesckusa 3akoH. (2023: 10 996 xun. nB.).

16 Mony4yeHu 3aemun

3aemuTe BKMOYBAT criegHMTEe OMHAHCOBM NacuBMK:

Texkywm HeTekywu
2024 2023 2024 2023
XWUN. NB. XWn. NB. XWn. nB. Xun. n..
®drnHaHCOBKM NacueK, oLeHsIBaHN No
amMopTun3anpaHa CTOMHOCT:
O6nuraumMoHeH 3aem 10 376 10 601 29119 28 941
BaHkoBuM 3aemun 50 764 53 889 25019 25095
O6uo 6anaHcoBa CTOMHOCT 61 140 64 490 54 138 54 036

16.1 ObnuraumoHeH 3aem

Ha 21 wnu 2020 r. OpyxectBoto Marika € mzgano 20 000 6pos emucusas OT cedem rOAMLLIHM
0BMKHOBEHM, NNXBOHOCHW, NMOUMEHHMW, 6e3HannyHn obnuraumm ¢ HommHan 1 000 eBpo BcsAka efHa.
O6wws pasvep Ha emucuaTa e 20 000 xun. espo (39 116 xun. nB.). FOOUHUAT NMXBEH MPOLIEHT € B
pasvep Ha 4.5% c nepuop Ha NMXBEHO NnawlaHe Ha 6 meceua, C Nagex Ha NUXBEHUTE BHOCKM
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CbOTBETHO Ha 21-To yncno Ha M. gHyapw 2021 go m. tonu 2027 r. MsnnawaHeTo Ha rnasBHuUaTa e
Obmkumo Ha BHocku OT 2500 xun. eepo (4 890 xun. nB.) npe3 aHyapm 2024 po 2027 r.
O6nuraumoHHMAT 3aem e obesnedyeH CbC 3acTpaxoBka (HMHAHCOB PUCK, BanugHa 3a Cpoka Ha
emucusTa.

Ha 19.09.2024 r. OpyxecTtBoTO Manka e udgano 5 000 6p. obukHoBeHN, Be3HaNMYHU, MOMMEHHM,
cB0OOAHO NPexBbPSiEMM, MMXBOHOCHU, obe3neveHn obnuraumm ¢ HommHan 1 000 eBpo Bcska eaHa.
O6wmaT pasmep Ha emucuaTa € 5 000 xun. eBpo (9 779 xmun.nB.). FOQUWIHNUAT NUXBEH MPOLIEHT €
nnaBaLy, rogulleH NMMXBEH NPOLEHT paBeH Ha cyMmata oT 6-meceydHnst EURIBOR + HagbaBka oT 1.00%
(100 6a3mcHU ToYKM), HO 0BLLO He Mo-manko oT 2.25% u He noseye oT 5.00% roguwHoO, Npu NUXBeHa
KoHBeHUuna PeaneH Gpon gHu B nepuoga kbm PeaneH 6pon gHm B rogmHata (Actual/365L, ISMA —
Year). Tpu paboTHy OHWM Npean nagexa Ha BCSKO NUXBEHO nnallaHe ce B3eMa obsiBeHaTa 3a To3u
OeH cTonHocT Ha 6-meceyHna EURIBOR u kbM Hes ce gobassa Hagbaska oT 100 6a3vMCHM TOYKM
(1.00%), kaTo obwiaTta cTOMHOCT Ha cbopa nm He moxe Aa Hagsuwasa 5.00% roauwHo. B cnyyan, ye
Taka nonyveHata CTOMHOCT € Mno-Hucka oT 2.25%, ce npunara MUHMManHata CTOMHOCT oT 2.25%
roguwHa nuxea. onyyeHata no onucaHus MeToq nuxBa ce dMKCUpa U npunara CbOTBETHO 3a
npeacroswmnsa 6-meceyeH nepuoa, cneq KoeTo OMMCaHWUSIT anropuTbM ce npunara otHoeo. [lepuopa
Ha NMMXBEHOTO MrallaHe: Ha 6 meceua — 2 MbTU FOANLLHO.

3a nsnnaujaHe Ha rmaBHuUaTa NbpBa, BTOpa U TpeTa rognHa — rpatuceH nepmnoa 0e3 norawueHusl.

OT yeTBbpPTaTa 4O OCMaTa roavHa — nnallaHusTa no rnaBHuLaTa ce n3sbpluBat Ha 10 (aeceT) paBHM
BHOCKMW, BCSKO Ha cTorHOCT oT 500 000 (NneTcToTUH Xunsgu) eBpo, AbIPKUMU Ha AaTuTe Ha BCSAKO 6-
MECEYHO NnMxBeHo nnawaHe. O6nnraunoHHUAT 3aem e obesneyeH CbC 3acTpaxoBka PUHAHCOB PUCK,
BanumgHa 3a cpoka Ha emucusaTa.

16.2 JoroBopu 3a 6aHKOB KpeauT

1. pyXecTBOTO € CKntoumno gorosop 3a 6aHkoB kpeaut ¢ ped 05000KP-AA-1498 Ha 25.10.2019 .
3a cyma B pa3mep Ha 14 000 xun. nB. C KpaeH cpok 3a noracaeaHe 25.10.2031 r. JoroBopbT € C
NPOMEHNNB NUXBEH NpOLEeHT naumcneH kato cbop ot PJIIMKKK ot 0.79%, nntoc Hagbaeka ot 2.01
MyHKTa, HO He no-mMarko oT 2.8%.

3aembT e 06e3neyeH cbC 3anor Bbpxy AeseT 6post YIUN, Haxogsawwm ce B rp. Codusi, MeECTHOCT
JleTvieH KOMMMEKC, KaKTo U C AOroBOpHA UMNoTeka Bbpxy Tpu Opost HEOABMKMMU UMOTU - NO3EMITEHN
MUMOTU, 3aeHO C NOCTPOEHUTE BbPXY THAX Crpagu, Haxoasawwm ce B rp. BapHa, yn. TponeiiHa.

2. OoroBop 3a GaHkoB kpeaut Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pa3mep Ha 500 000
neBa, C KpaeH cpok Ha noracaBaHe 20.10.2026 r. [loroBopbT € ¢ NpoMeHnnB nuxeeH npoueHT BJIMM
nnoc AoroBopHa Hagbaska 3a KpeauTeH puck B paamep Ha 0.7 nyHkTa.

ObesneyeHundaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. 0BMKHOBEHWN MOUMEHHK, BEe3HaNU4HKU
akumm ¢ npaeo Ha rnac oT kanuTtana Ha W Ap xu Kanutan — 3 AOCWL, noroBopHa unoteka Bbpxy
HeABWXNM MMOT, HaxoasL ce B rp. Xapmaxnu, 6yn. bunrapus Ne 6, uenus 3actpoeH Ha 756 KkB.M.

3. fJoroeop 3a 6aHkoB kpeaut Ne05000KP-AA-2520/28.09.2022 r. 3a cyma B pasmep Ha 17 000 xun.
NnB., C KpaeH cpok Ha noracssaHe 28.09.2034 r. [JoroBopbT € C NPOMEHSINB FIUXBEH MPOLEHT,
nsyuncneH kato coop ot PNIMKKK nntoc Hapbaeka 1.41 nyHkTa.

O6es3ne4veHusATa No 3aema ca: yupesiBaHe B Mon3a Ha 6aHkaTa UNOTEKM HA HEABWXMMU UMOTU B Ip.
Banuuk, yn. MNMpumopcka, 6aHkoB odmc u Tpesop; rp. banuuk, yn. YepHo mMope 17, xunwuwe; rp.
Byprac, yn. KoHt AHgpoBaHTM Ne 4, camoctoaTeneH obekT B crpaga; rp. Hoea 3aropa, yn. Lap
OcBoboauten Ne 61, Xne6osasog; rp. MNMneseH, yn. Bacun NleBcku Ne 150, camocTosiTeneH o06ekT B
crpaga; rp. MNnoegue, yn. betoseH Ne5, crpagu; rp. Codoms, X.K. JTlonuH, 6aHKOB KIoH; rp. Cunuctpa,
yn. Pakoscku Ne 1, nomeweHus; rp. Tepsen, yn. Ce. Cs. Kupun n Metogun 6, crpaga; rp. 'eHepan
Towego, yn. Tpetn mapTt, cTpaga; rp. Fabposo, 6yn. CtonetoB Ne 24, napTepHO MOMeELLEHUE; Ip.
Toprosulle, yn. Bacun Jlesckn Ne 5, 6aHkoB oduc, rp. LWabna, yn. [obpyaxa 2, yacT oT crpaga; rp.
XackoBo, 6yn. Benrapusa Ne 124, crpaga.

4. [oroeop 3a 0aHKOB KpeauT oBbpapadT C NPOMEHNMB NMXBeH npoueHT ped.Ne 05000PO-AA-0188
ot 15.06.2023 r. 3a cyma B pasmep 50 000 000 nB., ¢ kpaeH cpok Ha noracseaHe 15.06.2028 r.
KpeouTsT e ¢ nuxBa, B pa3Mep Ha NPOMEHSIMB NMUXBEH MPOLEHT, u3dncrneH kato cbop ot PIIMNKKK
nntoc Hag6aska ot 2.01 nyHkTa, HO He no-manko ot 3.3%.

O6esneveHusaTa no 3aema ca: lNosemneH nmot ¢ nnowy 4545 kB.M., Haxogsw ce B rp. Codms, paiioH
CnaTtuHa, AAMVHMUCTpaTMBHA crpaga, Haxogswa ce B rp. Codwms, parioH CnaTtuHa, oyn. Bprokcen 1,
3aeHo ¢ oh1CU U TeneBU3MOHHO CTyano, 3aegHo ¢ YT Il oT kB. 2 M. JleTuLleH KoMMnekc.
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Mosemnern umotun YU XXIV, XXV, XXVI, XXII, XXIX, XXXI, XXXII, XXX, XXXIV, Haxogswu ce B
rp. Codhua, mecTHOCT JleTuileH koMnnekT; AODMUHUCTPaTUBHO — AenoBa crpaga, Haxogsuia ce B rp.
BapHa, yn. Llap CumeoH | Ne 31; ObekT ABTOLLKONA, HaxoasL ce B rp. BapHa, yn. TponenHa Ne 12;
lMo3emneH MMOT C MOCTpOEHaTa BbpXy HEro crpafa, Haxogsuw, ce B rpag BapHa, yn. CvbopHu;
lMo3emneH MMOT C MOCTpPOeHaTa BbPXY HEro crpaga, Haxogaw, ce B rpag Pasnor, yn. Xpucto botes
Ne 5; CamocTosiTeneH o0ekT B crpaga, Haxoasw, ce B rp. LymeH nn. Bwnrapus Ne 2, eT. 1

M ocobeH 3anor Ha 1 495 000 6p. akuyum ot kanutana Ha U Ap xun Kanutan AOCKL 1 530 000 6p.
akuum ot kanutana Ha Aktue MNponbpTtuc ALCULL.

5. I'pynaTta e ckntounna goroeop 3a 6aHkoB kpeawut ¢ Aata Ha TerneHe 08.08.2014 r., cbC cpok Ha
noracseaHe 01.01.2032 r., npu roguiHa nyuxea B pa3mep Ha 4,50 % rognweH J1TMP.

O6ea3nedveHune No JoroBopa 3a 3aemM ca UMoTH, Haxoasawwm ce B Penybnnka CesepHa MakedoHus.

7. HoroBop 3a 6GaHKOB KpeauT € npomeHnmB nuxeeH npoueHT ped. Ne 05000KP-AA-3070 ot
21.02.2024 r. 3a cyma B pa3mep Ha 2 750 000 nB. ¢ uen: 3a NOKynka Ha HegBWKMM UMOT, HaxoasL, ce
B rp. Cocbusa, 6yn. bpiokcen 1 v 3annawaHe pasxoguTe no npugobvsBaHeTo My, C KpaeH CPOK Ha
noracasaHe 21.02.2036 r. KpegutbT € ¢ nuxsa B pa3mep Ha NPOMEHIIUB NUXBEH MPOLEHT, N34nCrneH
kato c6op ot PINIMKKK nntoc HapbaBka oT 2,2 nyHkTa.

ObesnedeHundATa no 3aema ca: HegBWKMM UMOT, AByeTaxHa crpaga, Haxogsuwa ce B rp. Codwms, byn.
Bptokcen 1.

17 3agbmxeHus Mo JIM3NHroOBU AOroBOpPU

2024 2023

XuUn. nB.. Xun. n..

3aabmkeHnst No NU3NHIOBU JOrOBOPU — HETeKyLla yacT 61 114
3agbimKeHns No NIM3NHIOBY JOroBOPY — TeKyLla vyacT 105 104
3agbmKeHUs No JIN3MHIoBU JOroBOpMU 166 218

pynata e HaemaTen Ha odmcu, crpaan, TbProBCkM OGEKTU 1 TpaHCNOPTHU cpeacTea. C n3knioyeHve
Ha KpaTKOCPOYHWUTE [OrOBOPY 3a NM3WHT M NU3UHIa Ha akTUBU C HUCKa CTOMHOCT, BCEKU NU3UHI ce
oTpassiBa B KOHCONMMAMPAHUA OTYET 3a (PMHAHCOBOTO CbCTOSIHWE KaTO aKTUB C MpaBo Ha Mon3BaHe u
3abMmKeHNe No NU3WHr. NPOMEHNUBUTE NMU3MHIOBU NallaHWsl, KOUTO He 3aBUCAT OT WMHAEKC WNu
NPOMEHMMBU MPOLEHTH (HanpuMep, NMM3MHIoBU MnailaHns, 6asupaHn Ha NpoLEeHT oT npoaaxbuTe Ha
pynaTta) ce mn3knoyBaT OT MbPBOHAYANHOTO OLIEHsIBAaHe Ha MacuBa W akTuBa Mo NnuauHra. Mpynara
KnacudgmumMpa akTMBMTE CM C NPaBO Ha Mon3BaHe Mo nocfiegoBaTeneH HauuMH B CBOWUTE UMOTH,
MaLLWHW U CbOPBXKEHUS (BUXKTE NOSICHEHUE 7).

Bcekun nusmHr obMkHoBEeHO Hanara orpaHun4yeHume, 4e aktnBuTe C npaBo Ha noJji3BaHe Morat ga o6boaT
Mn3non3BaHn camo oT prnaTa, OCBEH akKoO nmMa OOoroBopHO MNnpaBo Aa npeotaaBa noa HaemM akTuBa Ha
TPEeTo nuue. I'pyrlaTa HEe npogaBa WKW 3anara HaeTuTte akKTuBWU KaTo obesneveHune. CbrnacHo
aorosopute 3a JIM3UHT I'pynaTa cnegBa pda nogabpXa HaeTute MMOTU B p,06p0 CbCTOAHME U Oa TU
BbpHE B NbpPBOHAYaJIHOTO UM CbCTOAHME crneq U3Tnv4aHe Ha JIM3NHIoB1UA AOroBop.

JInanHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

pynata e n3bpana ga He Npu3HaBa 3a4biDKEHME MO NIM3MHIOBU [OrOBOPU, ako Te€ Ca KPaTKOCPOYHU
(MM3MHMM ¢ o4akeBaH cpok OT 12 Meceua WM NMO-Marnko) MMM ako Te Ca HaeM Ha aKTUBWU C HWCKa
cTonHocT. lMnawaHusi HampaBeHu MO Te3u JIM3UHIOBM AOrOBOPM Ce MpU3HaBaT KaTo pasxof Mo
NUHEHUA MeTod. B JombiiHEHME, HSIKOM MPOMEHNUBY NIM3VMHIOBU MnallaHus He moraTt Aa Gbaar
Npu3HaBaHW KaTo JIM3MHIOBM NACKBM 1 Ce NPM3HABAT KaTo pa3xos B MOMEHTA Ha Bb3HUKBAHETO VM.

PasxoguTe 3a NUXBU MO NU3NHIOBM OOroBOPW, BKNOYEHM BbB (DMHAHCOBWUTE pasxodu 3a nepuoga,
npuknioyBaly Ha 31 gekemepu 2024 r. ca 6 xun. nB..

HdonbnHutenHa wHgopmaumMss 3a BMOOBETE aKTMBM C MNpPaBO Ha MNONM3BaHe € npeacTaBeHa B
NOsSICHEHME 7.
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18 Mpuxoau 3a 6bAeWM nepuogm
Tekywm HeTtekywiu

31.12.2024 31.12.2023 31.12.2024 31.12.2023
XWn. nB. XWn. nB. XuUn. nB. XWUn. nB.

Mpuxoan 3a Obaewm nepuoam no

JOroBopu 3a ydpegsiBaHe Ha
BELLHO NpaBo Ha noni3saHe 934 934 872 1 806
934 934 872 1 806

MNHBECTULIMOHHM UMOTK ca OTAAfdeHW Mo Haem Mo cropasyMeHus 3a yupeassaHe Ha BeLLHO npaso
Ha MornsBaHe CbC CPOK CpPeaHo 3a AeceT roanHu. Mpuxoaute ce NpusHaBaT Mo NMHEeH MeTo[,.

19 TbproBCKM M ApYrn 3agbiHKeHUA

T'prOBCKI/ITe 3adblPKeHUA, oTpa3eH B OT4HeTa 3a d)VIHaHCOBOTO CbCTOAHME, BKIO4YBaT:

HeTekywim
TbproBckn 3aabrmKeHNs
HeTekywu pmHaHcoBU nacusm

Tekywm

THproeckn 3agbImKEHNS
Peno caenku

HeycToinku

Opyrn sagbrxkeHns

TekyLwwimn douHaHCOBM NacuBeu

[JaHbyHM 3agbImKeHns

Opyrn 3agbmkeHns

HedwuHaHcoBu nacneu

OO6LWo TeKyLLM TbProBCKU N APYTY 3a4bIDKEHNS

2024 2023
Xwn. ne. XWn. nB.
914 1214

914 1214
2024 2023
Xun. ne. Xun. nB.
787 1253
756 621

- 200

64 61
1607 2135
701 564
192 109
893 673
2500 2 808

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLnTe TbProBCKN N OPYrn 3abiKEeHNA Ce NnpuemMa 3a pasymMHa

I'IpI/I6J'II/I3VITeﬂHa OLUEeHKa Ha cnpaseanuneata Um CTOWMHOCT.

HeTekywute Tbproecku 3agbimkeHnst B pasmep 914 xun. nB. (2023 r.: 1 214 xun. nB.), ca Bb3HUKHaNM
BbB Bpb3Ka C pas3CpoOyeHO 3aAabimkeHue 3a npugobuBaHe Ha mMmoT npe3 2021 r. 3agbimkeHneTo

nagexupa npes 2028 r.

TbproBckute 3agbinkeHus B pa3mep Ha 787 xun. nB. (2023 r.: 1 253 xun. nB.) npeacraenssat
TbProBCKM B3aMMOOTHOLLEHUS Bb3HWKHANM B pe3ynTaT Ha OCHOBHaTa AeWHOCT Ha [pynaTta. 'pynaTa
UMa [Be aKTMBHW perno CAenku, OTpaseHn B TEKYLLN TbProBCKM 3abIDKEHMUs1, KOeTo KbM 31.12.2024 .

e B pasmep Ha 756 xun.n.. (31.12.2023 r. : 621 xun. nB..)

OaHbuHn 3agbrkeHns B pasmep Ha 701 xun. nB. (564 xun. nB.) ca npeAcTaBnsaBaT AbIDKUMU, BCE

owle HemsnnaTeHn 3agbkennsa sa MOT.
20 Bwb3HarpaxgeHusi Ha nepcoHana
20.1 Pasxogm 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHma Ha nepcoHara BKIo4YBaT:
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31.12.2024 31.12.2023

Xun. ne. Xun. ne.
Pa3xogu 3a 3annatu (534) (516)
Pa3xogu 3a coumanHu ocurypoBku (96) (90)
Pa3xoau 3a nepcoHana (630) (606)

20.2 NMeHCUMOHHU 1 APYTY 3aAbIMKEHUS KbM MepcoHarna u ocCUryputenHu MHCTUTYLUMU

[MeHCMOHHUTE 1 apyrn 3agbJKeHUA KbM nNepcoHana, npu3Hatn B KOHCONMMAuMpaHuAa OTHeT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CNeaHnTe CyMun:

2024 2023
XUn. NB. XWn. nB..
HeTekywu:

Ob6esweTeHns no Kogekca Ha Tpyaa 10 10
HeTekywn NeHCMOHHM 3a4bIPKEHMS KbM NepcoHana 10 10
Tekywum:

3aabrmKeHns No Hensnon3saHy OTMYCKW Ha NepcoHana 2 16

3aabrmKeHns 3a coumanHn OCUrypoBku 23 22
TeKkyLM NEHCUOHHN N APYTX 3a4bIDKEHNS KbM NnepcoHana 25 38

CvbrnacHo msnckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTsiBaHe Ha TpyAoBOTO NMPaBOOTHOLLEHME,
cnep KaTo CNy>XuTensaT e npuaodun nNpaBo Ha NEHCUst 3a OCUTYPUTENEH CTaX U Bb3pacT, [pynaTta e
3agbihkeHa ga My mannatv obesweteHne B pasmep 40 wecT 6pyTHM paboTHu 3annaTtu. [pynata e
HayMcnuna npaBHO 3adbl/hKEHME 3a u3NnawaHe Ha obesleTeHns Ha HaeTuTe nuua npwu
NeHCUoHMpaHe B CbOTBETCTBUE C M3nckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
NpOrHo3upaHn nnailaHva 3a crnefBalimMte NeT roAvHW, OMCKOHTMPAHU KbM HACTOSLWMS MOMEHT C
OBbNroCpoYEH NUXBEH MPOLLEHT Ha 6E3PUCKOBU LLEEHHW KHUXKA.

21 TMpuxoau oT ycnyru, CBbp3aHU C UMOTHU

Mpuxogute oT ycnyrn Ha pynata morat ga 6baaT aHanuanpaHu, KakTo crieasa:
31.12.2024 31.12.2023

XWn. nB.. Xun. nB..
lMpuxoam oT oTgaBaHe Ha UMOTW NOS HAaeM 5860 5878
Mpuxoam oT y4peaeHo BELLHO NpaBo 3a nonssaHe Ha UMOTH 934 935

6 794 6 813

pynaTa nokasea cTabuiHOCT Ha nasapa u He ce 3abensidaBa TekydeCcTBO Ha HaemaTenu Ha oduc
nnowun.

lMokayBaHeToO Ha MH(pNaumaTa Moxe da gosede A0 HeobxoAMMOCTTa OT yBenvMyaBaHe Ha HaemHaTa
ueHa, Ho 'pynaTa e ce nocTtapae ga 3anasu Te3n HMBA, 3a Aa He rybu KnmeHTu.

22 [Opyrv npuxoau

31.12.2024 31.12.2023
XUn. NB. Xun. ne.

Opyru 46 302
46 302
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23 Pa3xogu 3a maTtepuanu
31.12.2024 31.12.2023

XWn. nB.. XWn. nBe.

Pa3xogu 3a ropneo (12) (14)
Pasxoam 3a koHCymaTvBu (12) (8)
Apyrmn (©) (6)
(29) (28)

24 Pa3xoau 3a BbHLHW YCIyru
31.12.2024 31.12.2023

XWn. nBe. XWn. nB.

Enekrpunyecka eHeprus (286) (292)
Pa3xogu 3a Haem 1 KOHCyMaTUBMU (329) (304)
Takeum (99) (153)
Tonnodukaums (84) (99)
Opyrn 471) (645)
(1 269) (1.493)

25 O6es3ueHKa Ha (PMHAHCOBU aKTUBU U ApYru pa3xoau
31.12.2024 31.12.2023

XUn. NB. XWn. nB.
Opyrv —/OHN, TBO v gp./ (1 053) (1122)
(1 053) (1122)

26 ®uHaHCOBM NpUXoau U pasxoau

durHaHcoBUTE npuxogn 3a npencrtaBeHUTe OTY4ETHU nepunoan morat ga oboaT aHanmanpaHun, Kakto
cnepgBa:

31.12.2024 31.12.2023

XwUn. nB.. Xun. n..
Mpuxoan oT nuUxeu 1383 1516
Mpuxoan oT onepauun ¢ PUHAHCOBU aKTUBU, OTYUTAHU MO
crnpaBefiMBa CTOMHOCT B nevanbaTa nnm 3arybarta, HeTHO 361 736
Opyrn - 169
duHaHcoBU nNpuxoaun 1744 2421

®rHaHcoBWTE pasxoaM 3a NpefAcTaBeHUTe OTYETHU mepuodu MoraT Aa 6bAaT aHanuaupaHu, KakTo
crnepnpa:
31.12.2024 31.12.2023

XUn. nB. XUn. nB.
Pa3xoan 3a nuxsu no MHAHCOBU NacnBu No aMoOpPTU3nNpaHa
X0 ® pTv3np (2 232) (2 439)
CTOWHOCT — OaHKOBM 3aeMu
Pa3xoan 3a nuxsu no MHAHCOBU NacnBu NoO aMoOpPTU3NpaHa
A P pTU3Mp (1723) (2 003)

CTOMHOCT — NNXBM No oGnurauus

Pa3xogu 3a nuxsu nNo NM3MHIOBU 4OrOBOPU (6) (6)
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3arybu oT oLeHka no cnpasegnneBa Ha OUHAHCOBU akTUBM,
OTYNTaHM NO cnpaBeannBa CTOMHOCT B NevyanbaTa unu 3arybara, (723) (661)
HEeTHO
Opyrv comnHaHcoBM pasxoam (252) (195)
PuHaHCOBM pa3xoau (4 936) (5 304)

27 [Ooxop/3aryba Ha akuus

OCHOBHUAT Aox04 Ha akuMsi € U34MCNEH, KaTo 3a YMcnuTen e u3nonaeaHa HeTHata neyanba/(3aryba),
nognexalla Ha pasnpegeneHve Mexay akuumoHepute Ha [pynarta, pasgeneH Ha  CpegHo
npeTerneHuaT 3a nepuoga 6pown akumm :

2024 2023
Mevan6a, nognexallia Ha pasnpegeneHue (8 ne..) (123 000) 113 000
CpegHo npeterneH 6pown akumu 68 979 758 68 979 758

Mevyan6a Ha akuua (B nB.) - -

28 Cpenku cbC CBbp3aHu nuua

Cebp3anuTe nuua Ha [pynaTa BknovBaT cOGCTBEHMUUTE, ObLUEPHO NpeanpuaTve, ApyxecTsarta B
pynata Ha Knbyn EOO[ v knto4oB ynpaBneHCckn nepcoHarn.

28.1 Coenku cbec cobcTBEeHULUTE

2024 2023
XwUn. nB.. XWn. nB.
Choenkn cbc cobCcTBEHULN:

nraLlaHus rno npenocrtaBeHn 3aemm 30 56
HayuMCIIeHN JINXBU MO NpefoCTaBeHn 3aeMun 208 110
Bb3CTAaHOBEHW CyMM MO NpeaocTaBeHn 3aeMun 241 133

28.2 Cpenku ¢ KNO4YoB ynpaBrieHCKU nepcoHan
2024 2023

XUn. NB.  Xwn. nB.
KpaTkocpouHu Bb3HarpaxaeHus:

3annatu, BKNoYMTENHO 6OHYCH 83 78
Pasxogu 3a coumariHm OCurypoBKM 19 17
OO0 KpaTKOCPOUHM Bb3HarpaxaeHus 102 95

29 Pa3syeTtu cbC CBbp3aHu nnuya B Kpad Ha roguHaTta

2024 2023

TeKywun B3eMaHuA XuUn. NB. Xun. nB.
B3emaHus ort:
CobcTBeHMUM:

MpepoctaBeH Aenosnt 1798 1753

lMpenoctaBeH 3aeM 1 HAYNCNEHU NNXBU 736 922

Henos3nt - -

2534 2 675
OvakBaHu KpeguTHU 3arybu Ha B3eMaHus OT CBbp3aHu nuua (608) (698)

O6Lwwo B3emMaHnA OT CBbpP3aHu nuua 1926 1977
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M3meHeHneTo B pa3mMepa Ha KOpeKTMBa 3a OYakBaHW KpeguTHU 33Fy6|/| Ha B3eMaHudTa OT CBbpP3aHU
nuua moxe ga 6bae npegcrtaBeHo no cnegHna HavYnH:

2024 2023

XWI. NB. XWn. nBe.

Canpo kbM 1 sHyapu (698) (618)

O6paTHo nposiBrneHune 90 (80)

Canpgo kbM Kpasi Ha nepuoga (608) (698)

3agbiKeHMaTa KbM CBbp3aHu NvLa ca KakTo crefBa:

2024 2023

TeKywm 3agbiKeHUs XWn. nBe. XWn. nBe.
CobcTtBeHnum

Jlnxea 1

30 YcnoBHM aKTUBMW U YCITOBHU NacuBM

YcrnoBHUTE NacvBM ca CBbP3aHW CbC 3anoxeHUTe obesnedyeHns oT Fpynarta no nonyvyeHuTe oT Hes
GaHkoBu 3aemu. MNpegocTaBeHUTe oGesneveHVss NpeacTaBnsiBaT 3eMU U Crpagu OTYMTaHM KaTo
MHBECTULMOHHU UMOTH, NoApoBHO onvcaHn B NosicHeHue 8.

prnaTa € npenocrasunia, Kato obesneyeHure no nosty4eHn 3aemMmum n peno caesku CbI/IHaHCOBI/I aKTUBU
N akunm oT Kanmtana Ha AblepHO ApyXeCTBO, ONnoBeCTEHN B NOACHEHUA 16,19.

prnaTa e 06Bbp3aHa C JOroBopu 3a uecuun, ornosecTeHn B nodcHeHne 10.1 n B cnyqaﬁ Ha npomMdHa
Ha OEeMCTBALLOTO 3aKOHO4ATENCTBO, AorosopuTte 3a Lecun ce pasBsasndaTt no npaBso U Ce Bb3CTaHOBABA
NpPaBHOTO MOJOXXeHNe Ha CTpaHUTe npean CKI4YBaHETO UM. He ca Bb3HUKHaNn YCINoBHM NacuMeun 3a

pynata no oTHOLLEHWe Ha AbLUepHN NPeanpUATHS.
lMpes nepuvoaa Hama npeasBeHy NpaBHU UCKOBE KbM [pynaTa.

31 Kateropuu ¢pyHaHCOBM aKTMBM U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha (UHAHCOBWUTE akTMBM M NacmBu Ha [pynata morat ga 6bvaar

npencraBeHn B cnegHUTe Kateropunm:

®duUHaHCOBU aKTUBHU MosicHeHUue 2024 2023
XWN. NnB. XUn. NnB.
[ObnroBm MHCTPYMEHTU NO amopTU3npaHa
CTOMHOCT
BaemaHunsa no gorosopwu 3a uecumn 10.1 22 291 22 113
MpepoctaBeHn 3aemu 10.2 17 076 13 315
Tbproecku n apyrn B3eMaHus 13 17 802 20985
BaemaHua ot cBbp3aHu nuua 29 1926 1977
Mapu n napu4HN eKkBMBanNeHTn 14 516 225
59 611 58 615
durHaHCOBW aKTUBW MO cripaBeanuea CTOMHOCT 10.3
npes neyanbata nnu 3arybarta '
BopcoBu kanuTanoBmM MHCTPYMEHTM 4264 4 847
Hanoee 5445 -
HekoTupaHu kanutanosu MHCTPYMEHTU 1030 1 030
10 739 5877
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®duHaHCOBM NacuBm MosicHeHMne 2024 2023
XuUn. nB. XWn. nB..
durHaHCOBM NacuBK, OTYMTaHM NO amMoOpTM3MpaHa
CTOWHOCT:
MonyyeHn 3aemu 16 115 278 118 526
3agbImKeHNs o NU3NHIoBU 4OroBopu 17 166 218
THProBCKN 1 ApYyrn 3agbImKEHNs 19 3414 2135
3agbimKeHnst KbM CBbp3aHu nmua 29 1 1
118 859 120 880

BwxTe nosacHeHnve 4.17 3a nHdoOpMaLMs OTHOCHO CYETOBOAHATa MONMUTUKA 3a BCska KaTteropus
PUHAHCOBM MHCTPYMeHTU. MeToamte, Ms3non3eBaHW 3a OLEHKa Ha crnpaBefnvMBUTE CTOMHOCTU Ha
(PUHAHCOBM aKTMBM U NMACUBK, OTYNTAHU MO CrnpaBefnvBa CTOMHOCT, ca onucaHu B noscHeHve 33.1.
OnucaHve Ha nonuTuKata U LenuTe 3a ynpaefieHMe Ha pucka Ha [pynata OTHOCHO (hMHaHcoBUTE
WHCTPYMEHTU € NpeiCTaBEeHO B MOSACHEHUe 32.

32 PuckoBe, CBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUe ynpaBreHne Ha pucka

[pynata e u3nNOXeHa Ha pasnMyHM BMOOBE PUCKOBE MO OTHOLEHVWE Ha (WHAHCOBUTE CK
WHCTPYMeHTU. Han-3Haunmmnte chmHaHCOBM PUCKOBE, Ha KOMTO € M3NoXeHo [pynaTa ca nasapeH puck,
KpeanTeH pUCK U NUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha ['pynaTa ce oCbLUecTBsIBa OT LeHTpanHata agMuHucTpaums Ha pynaTa
B CbTPYOHUYECTBO CbC CbBeTa Ha AupektopuTe. lprvoputeT Ha PBLKOBOACTBOTO € Aa OCUTypU
KPaTKOCPOYHWUTE U CPEOHOCPOYHM MapuyHU MOTOUM, KATO Hamanu u3naraHeTo CUM Ha (PUHAHCOBU
nasapuv. ObnrocpoyHnTe OMHAHCOBM MHBECTULMM Ce ynpaBnsiBaT, Taka 4ye Aa umaT AbMArocpoyHa
BBb3BpaLLaeMocCT.

prnaTa HEe Ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha (bVIHaHCOBVI aKTVBU 3a CnekynatuBHU Uenwn,
HUTO MbK n3gasa onuun.

32.1 AHanu3 Ha nasapHuUsa puUck

Bcneactere Ha M3non3saHeTo Ha (hMHAHCOBU MHCTPYMEHTH pynaTa e u3noxeHa Ha nasapeH puck u
MO-KOHKPETHO Ha PUCK OT MPOMEHW BBbB BanyTHWUS KypC, NIMXBEH PUCK, KAKTO 1 PUCK OT NpoMsiHaTa Ha
KOHKPETHW LieHW, KOETO Ce AbIIKM Ha onepaTuBHaTa U MHBECTULMOHHATA AeNHOCT Ha [pynaTta.

36.1.1. BanyTteH puck
Mo-ronsimata yact oT caenkute Ha pynaTta ce ocblyecTBABaT B 6bnrapckv nesa. YyxxgectpaHHuUTe

TpaH3akumu Ha pynaTa, ca 4EHOMUHUPaHU rMaBHO B €BPO M He manarat pynaTta Ha BanyTeH pUCK,
Tbi KaTo eBpOTO € ¢ dukcupaH Kypc - 1 eBpo = 1.95583 nesa.

36.1.2. JluxBeH puck

Monutukata Ha pynata e Haco4YeHa KbM MUHUMMU3MPAHE Ha JIMXBEHUS PUCK MPU ObITOCPOYHO
duHaHcupaHe. Kem 31 aekemspu 2024 r. pynaTta € M3MOXEHO Ha PUCK OT MPOMsSHAa Ha nasapHuTe
NIMXBEHW NPOLIEHTM MO YacT OT 6aHKOBUTE CU 3aeMU, KOUTO Ca C NPOMEHIMB NINXBEH NPOLEHT. Bcrukm
apyrv chHaHCOBM aKTMBYM M NacuBu Ha MpynaTa ca ¢ UKCUpPaHN NUXBEHN NPOLIEHTH.

32.2 AHanu3 Ha KpeaAuTHUSA PUCK

KpeauTHUSIT puck NpeAcTaBnsBa PUCKbT AadeH KOHTPareHT Aa He 3annati 3agbiPKEHWeTO CU KbM
Ipynata. pynaTta e nsnoxxeHa Ha TO3W PUCK BbB BPb3Ka C pasfiMyHN (PUHAHCOBU MHCTPYMEHTU, KaTo
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Hanp. npu npeaocraBaAHETO Ha 3aeMu, Bb3HUMKBaHe Ha B3eMaHWUA OT KIMeHTW, geno3vpaHe Ha
cpenctBa u Opyru. ManaraHeto Ha [pynata Ha KpeOWTeH PUCK € OrpaHuyeHo [0 pasmepa Ha
OanaHcoBaTa CTOMHOCT Ha (bI/IHaHCOBVITe aKTUBU, NPU3HATN B Kpad Ha OTYETHUA nepuon, Kakto e
MOCOYEHO NO-A0NY:

dnHAHCOBU aKTUBM 2024 2023
XUn. nB. XWn. nB.

Fpynu ¢pouHaHCOBM aKTUBMU — 6anaHCOBU

CTOMHOCTMU:

[ObnroBm MHCTPYMEHTM NO amopTU3MpaHa CTOMHOCT 59 611 58 615

drHaHCOBU aKkTMBU MO cnpaseannea CTOWHOCT npes

10 739 5877
nevyan6aTa unu 3arybarta

BanaHcoBa cTOMHOCT 70 350 64 492

[pynata penoBHO crneau 3a HEW3NbIIHEHMETO Ha 3adbiDKeHUsiTa Ha CBOM KIWEHTU W Apyrv
KOHTpareHTn, yCTaHOBEHN MHOUBUAOYaArHO WM Ha rpynu, U 13nonssa Tasn MHopmauus 3a KOHTpon
Ha KpeauTHus puck. MNMonutrka Ha pynaTta e Aa M3BbpLUBA TPAH3aKLMM CaMO C KOHTpareHTu ¢ 4obbp
KpeouTeH pewTuHr. PbkoBOACTBOTO Ha [pynata cuuta, Y€ BCUYKM ropecrnomMeHatn rHaHCoBU
aKTMBW, KOUTO He ca Bunu obesueHsiBaHW UnNu ca ¢ HaCTbNWM Nagex npes3 NpeacTaBeHUTe OTYETHU
nepuoam, ca MGUHaHCOBM aKTMBW C BUCOKa KpeaMTHa OLeHKa.

Kbm 31.12.2024 r. 'pynaTa e npegorosopuna ycrosmsTa No B3emMaHus C U3TeKbil Nagex.

MNpe3 oTyeTHUTE Nepuos BCUHKM NPOCPOYEHN B3eMaHUs ca 06e3LeHeHn, CbrnacHo U3NCKBaHUATa Ha
MCo®O 9.

Mo oTHoWeHne Ha TbProBCKUTE N ApYyrn B3eMaHuA prnaTa HE € MN3Jr10XKeHa Ha 3Ha4dunTeneH KpeanteH
PUCK KbM HUTO €OWH OTAefieH KOHTpareHT WM KbM rpyna OT KOHTpareHTn, KOUTO MMaT CXOAHU
XapaKTepPUCTUKHN. T'prOBCKVITe B3eMaHunA ce CbCTOAT OT rojidM 6p017| KIMUEHTU B PassinvyHn nHOycTpun
n reorpachKM obnactn. Ha 6Gasata Ha NCTOPUNYECKMN nokKasaTesnn, pbKOBOACTBOTO CHUTa, 4e
KpeanTHaTa oueHKa Ha TbproBCKN B3eMaHNA, KOUTO HE Ca C U3TEKDBJT NageX, e /J,o6pa.

KpeOuTHUAT pyck OTHOCHO Napu 1 NapuvyHn ekBMBaneHTn, cpeacTsa Ha napudHUs nasap ce cymrta 3a
HeCbLLEeCTBEH, Tbi KaTo KOHTpareHTuTe ca 6aHkn ¢ gobpa penyTaums v BUCOKA BbHLUHA OLEHKa Ha
KPEAUTHUSA PENTUHT.

32.3 Opyru puckoBe

Ha 24 despyapu 2022 r. Pycus 3anodHa BOMHa C YKpanHa. ToBa goBege OO CBETOBEH Xaoc,
MH(bHaLlMFI N CbTpeCeHUAa Ha CBETOBHUTE MNasapwu. Kbm Aatata Ha U3roteaHe Ha umHOouBuayanHuaA
dmHaHCOB OTYeT, BOMHATa NpoAdbiKaBa, CBETOBHUTE NMAEpPU HamnaraT 3HauYMTeNHW CaHKuMu Ha
Pycns.

PbkoBoacTBoTo Ha [pynaTa cumta, Ye KbM HACTOSILLMA MOMEHT B KPaTKOCPOYEH MNiaH He ce o4aksa
3HAYMTENHO BriollaBaHe Ha KPeAUTHOTO KauyecTBO Ha KOHTpareHTUTe Hai-Beye nopaau akTUBHUTE
MepKK, NpeanpueTy oT NpaBUTeNcTBOTO Ha Peny6nvka Bbnrapus.

PbKkoBOACTBOTO € WM3BLPLWWMO WM MpoAbiikaBa da W3BbpLUBA MOHUTOPWMHI 3a Hanuyineto Ha
ObITOCPOYHN MHAMKALMM 3a BIOLIAaBaHe, KaTo obwuTe BpeMEHHU NOTEHUManHn NMMKBUaHW npobnemu
Ha KOHTpareHTuTe, NOpPoAEeHW MNPSAKO OT BOMHATa B YKpaWHa He ce cuyuTat 3a uMHAMKauuu 3a
BrnoLlaBaHe Ha KpeanTHOTO KavyecTBo.

Opyr puck, KOWTO CTOM Npef rpynata e rnobanHute KNMUMaTU4HW NPOMEHN U BIMSHUETO UM BbPXY
XMBOTa Ha xopaTa. B pe3ynTaTt Ha nowa ekonorMyHa nonuvTuka B Lenus CBSIT, Npe3 nocrnegHuTe
feceTuneTusi ce 3abensisaBa 3HAYUTENHW KNUMATUYHW aHomanuu. ToBa MOXe Aa [[oBeae [0
HenpeaBUAUMM NMPOMEHU BbB BPEMETO, Bypu, CUINHU BETPOBE, HABOAHEHUS U Ap.

3a HamansiBaHe Ha edeKkT OT BNUAHWETO Ha knumaTa lpynaTta creay 3a U3NPaBHOCT Ha CBOWUTE
MHBECTULIMOHHM UMOTU U ChOPBXKEHMS, U3BbLPLUBAT Ce HaBPEMEHHU PEMOHTM U MUMYLLECTBOTO Ha
rpynara e sacTpaxoBaHo, cpeLly npupoaHu 6eacteus.
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PbKkoBOACTBOTO HE OTYMTA, Y€ BIMSHUETO Ha KMMMaTUYHUTE NMPOMEHU e Cepuo3eH pUCK, npend KOMTo
e usnpaseHa pynara, 3aloTo AeHOCTTa My He ce BNUs NPSAKO Ha NPOMEHUTE BbB BPEMETO.

32.4 AHan13 Ha NUKBUOHUA PUCK

JIVkBNOHMAT puUck npeacTaBnsaBa puckbT [pynata ga He MOXe Aa noracu CBOUTE 3adblihKEHWs.
pynata nocpelwa Hy>XauTe cu OT JNIMKBUOHW CPEACTBa, KaTo BHMMATENHO clegu nnaiwiaHusTta no
noracuTesiHATE MNnaHoBe Ha AbITOCPOYHUTE (OUHAHCOBM 3aOb/DKEHWUsl, KAaKTO U BXOOSLINTE WU
N3XoOsALLM Napu4HM NOTOLM, Bb3HUKBALLM B XOA4a Ha onepaTMBHaTa AeWHOCT. HyxanTte oT NUKBUOHM
CpeAcTBa ce cnegsaTt 3a pasfnvyHy BPEMEBM MEPUOAM - €XEeOHEBHO W eXeCeAMWUYHO, KaKTO U Ha
6asaTa Ha 30-gHeBHU NPOrHo3n. Hyxaute oT NUKBMAHM CPeAcTBa B AbJITOCPOYEH MMaH - 3a nepvoamn
ot 180 n 360 gHuW, ce onpegensaT MeceyHo. Hyxaute oT napuyHu cpeactBa Ce CpaBHABAT CbC
3aeMuTe Ha pasnonoxeHue, 3a Aa 6baaTr yCTaHOBEHU m3nuwbuu unu gedpuumtn. To3m aHanua
onpegensa ganu 3aemute Ha pasnornoXeHne e ca AoCTaTbyHW, 3a Aa NOKPUAT HyxXauTe Ha [pynaTa
3a nepuoga.

lpynata abpxu napy B OpoKr, 3a ga nocpella NUKBUOHUTE CU Hyxau 3a nepuwoan o 30 gHw.
CpefcTtea 3a AbMArOCPOYHUTE NMUKBUOHW HYXOWM Ce OCUrypsiBaT Ype3 3aeMu B CbOTBETHUS pasmep U
npogaxba Ha AbAroCpOYHN (PMHAHCOBU aKTMBWN.

duHaHCcOBUTE aKTUBM KaTo cpeancTBO 3a ynpaBrieHue Ha NMKBNOHUA PUCK

anI OoueHABaHETO W YynpaBsieHNMeToO Ha JMKBUOHUA PUCK prnaTa OT4YNTa OYaKBaHUTE NapU4HU
nortoun ot (*)I/IHaHCOBI/I MHCTPYMEHTHU, no-cneumnanHo Hanun4yHute napudyHm cpencrtBa U TbpProBCKU
B3emaHus. HanuyHute napuyHn pecypcu n TbpProBCKM B3eMaHUA He HagBullaBaT 3HaA4YUTENTHO
TeKyLnTe Hy>Xan oT n3Xoadll napmn4veH noTok.

33 OueHsiBaHe No cnpaBeasiMBa CTOMHOCT

33.1 OueHsiBaHe No cnpaBeAnuBa CTOMHOCT Ha (PUHAHCOBMU UHCTPYMEHTH

®PuHaHCOBWTE aKTMBU 1 NacyBKU, OTYMTaHM MO CNpaBeanMBa CTOMHOCT B KOHCONMAMpPaHUA (OUHAHCOB
OTY4eT 3a (PMHAHCOBOTO CBCTOSIHWME, Ca TpynupaHu B TpUM HUBA CbODOpasHO WNepapxusta Ha
cnpaBegnuBaTa CTOMHOCT. Tasu repapxus ce onpegensi Bb3 OCHOBa Ha 3HA4YMMOCTTa Ha Bxogsulara
nHdopMaLms, N3non3saHa Npu onpeaensHeTo Ha cnpaBeanMBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTUBU
1 nacuew, KakTo cneaga:
- 1 HMBO: NasapHW UeHU (HEKOPWUrMpaHW) Ha aKTUBHM Masapu 3a WAEHTUYHW aKTUBW WK
nacuBu;
- 2 HMBO: BXogslla MHdopmMauud, pasnmyHa OT NasapHU LIEHW, BKIOYEHU Ha HUBO 1, KOATO
Moxe Aa 6bae HabniogaBaHa Mo OTHOLWIEHME Ha AafeH akTMB UMK nacue, MM Mpsiko (T. €.
KaTo LieHWN) Nin KOCBEHO (T. €. Ha 6a3a Ha LeHUTe); u
- 3 HMBO: Bxogsla WHopmauusi 3a OafeH akTMB UMM MacuB, KOATO He e GasupaHa Ha
HabngaBaHW NasapHW OAHHW.
HageH mMHaHCOB akTMB MM NacuB ce kKnacuduuupa Ha Hai-HUCKOTO HMBO Ha 3HayYuma BxoAsLia
nHdopMaLms, N3non3BaHa 3a onpefensHeTo Ha cnpaBeanMsaTa My CTOMHOCT.

31 pekemBpu 2024 r. Hueo 1 Hueo 2 Huso 3 o6Lwo
Xun. nB. Xun. ne. Xun. ne. Xun. n..

PurHaHCOBMU aKTUBU

BopcoBu kanuTanoBm MHCTPYMEHTM 4 264 5445 - 9709

HekoTupaHu kannuTanosu MHCTPYMEHTU - - 1030 1030

O06wo akTnBK 4 264 5 445 1030 10 739

31 pekemBpwm 2023 r. HuBo 1 HuBo 2 HuBo 3 O6wo
Xun. nB. XWUN. NB. XWUN. NB. XUn. n..

®duUHaHCOBU aKTUBMU

BopcoBu kannTanoBm MHCTPYMEHTU 4847 - - 4 847

HekoTupaHu kanutanosu MHCTPYMEHTU - - 1030 1030

OO0LLo akTuBK 4 847 - 1 030 5877
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I'Ipes OTHETHUTE Nepmnoan He e nMmasno 3Ha4ynuvn TpchcbepM Mexay oTaernHuTe HmBea.

MeToguTe N TeEXHMKUTE 3a OLeHABaHe, N3NON3BaHN npn onpenendHeTo Ha crnpaBeanneaTta CTOWMHOCT,
He Ca NpoMeHeHn B CpaBHEHNE C NpeaxoaHnd OTH4EeTEH nepunoa.

a) Akuuu

CnpaBegnuBaTa CTOMHOCT Ha akumMuM ce onpegensd no nocnegHo nybnukyBaHa ueHa 3aTBaps Ha
Bbvnrapcka ¢oHgosa 6opca.

6) lheecmuuyuoHeH ¢hoHD

®PuHaHCOBNTE aKTMBM B MWHBECTMUMOHEH (poHO ce oTuMTaT No CchnpaBednvMBa CTOMHOCT M ca
HOMVHUMpaHM B 6bnrapcku nesa. Pernctpupanu ca Ha KunbpckaTta 6opca. [Nopagm nunca Ha akTuBeH
nasap cnpasegnveBaTta MM CTOMHOCT € Ouna onpegeneHa nNOCpPeacTBOM HanpaBEeH aHanuM3 Ha
bUHaHCOBMTE NoOKasaTenu oT pbKOBOACTBOTO Ha [pynarta.

8) [lsinose 8 0o2080pHU hoHO08Ee

CnpaBep,nMBaTa CTOMHOCT Ha pJAnoBeTe ce onpegena OT UeHaTa Ha O6paTHO Nn3KynyBaHe,
I'Iy6J'IVIKYBaHa OT CbOTBETHUA (*)OHE, KbM OTHE€THaTa gaTta.

34 Be3HanW4HU coenku

Mpe3 2024 r. pynaTta He e ocbluecTBsIBana WHBECTULMOHHU Uy (PMHAHCOBU CAENKK, NPU KOMTO Aa
He ca M3Mon3BaHM Napu UNU NapuyHU €eKBMBANEHTW M KOMTO Ada He ca OTpa3eHu B oT4yeTa 3a
napuvyHUTE NOTOLM.

35 MonuTtuka n npouenypu 3a ynpaBrneHne Ha Kanurtana

LlenuTe Ha NpynaTa BbB Bpb3ka C yNpaBNeHWETO Ha kanuTana ca:
e pa ocurypu cnocobHocTTa Ha [pynata ga NpoAabmkv Aa CblyecTByBa KaTo AeWCTBALLO
npeanpusTue; u
e [a OCUrypu ajekBaTHa peHTabunHocT 3a cobCcTBEHWUUTE, KaTo oOnpefens ueHata Ha
MPOAYKTUTE U YCINyrMTe CU B CbOTBETCTBUE C HUBOTO Ha pUckKa.

pynaTta HabniogaBa kanuTana Ha 6as3aTta Ha CbOTHOLUEHWETO Ha KopurMpaHus cobCcTBeH kanuTan
KbM HETHUS AbIT.

prnaTa onpepgenda Kanutalna Ha OocHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHWUsI kanuTtar,
npencraBeHn B oT4eETa 3a (bI/IHaHCOBOTO CbCTOAHME.

HeTHMAT Obnr ce usumcnsaBa kaTto 00w, AbNr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute "
napuvyHnTE eKBUBaneHTu.

prnaTa ynpaseJidBa CTPYKTypaTa Ha Kanutana un npasu HeobxogmMmunTe KOpeKunn B CbOTBETCTBUE C
NnpoMeHNTE B IKOHOMKUYECKAaTa obcTaHoBKa 1 PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTUBW.

B kayecTBOTO CM Ha €MUTEHT Ha obnurauuun, Ha [pyXeCcTBOTO-MalKka € HanoXeHOo Crna3BaHeTo Ha
cnegHnNTE CbOTHOLLEHMS Ha 6a3a roguweH oMHaHCOB OTYET:

. CvoTHoweHne [MacuBu/AkTnBM: EMUTEHTBT noema 3adbilKeHMe npe3 nepuvoda Ao
n3nnawaHeTo Ha obnMraunoHHNst 3aemM ga nogabpXka cboTHoweHue NacmBu/AkTnBK (Cyma Tekym +
HeTeKyLLM NacuMBn KbM obLiaTta cyma Ha akTUBUTE) He No-BUCOKO OT 97%. Kbm 31 aekemspu 2024 .
CbOTHOLLEHNEeTO nacusu/akTneu e B pasamep Ha 51% (31 gekemspu 2023 r.: 52%);

. Mokputne Ha pasxoauTe 3a NUxeW: EMUTEHTBLT noema 3agbibkeHue npes nepuvoga Ao
n3nnawaHeTo Ha ob6nMraLMoHHUSA 3aem Aa nogabpXa CboTHoweHneTo lNokputne Ha pasxogute 3a
nmxeu (M34nCneH, kato nevyanbaTta oT obuyarHaTa OEVWHOCT, YBENMYEHA C pa3xoauTe 3a Nnxeu, ce
pasgens Ha pa3xoauTe 3a nuxeu) He no-Hucko ot 1,05. Kbem 31 gekemBpu 2024 r. TOBa CbOTHOLLEHNE
e B pa3mep Ha 0,97 (31 gekemspu 2023 r.: 1,59);

o Tekywa nukeBmaHOCT: EMUTEHTBT noema 3agbrpkeHne npes nepuopa A0 M3nnalaHeTo Ha
obnuraumMoHHMa 3aem ga nogabpXa CbOTHOWEHME Ha Tekylla NWKBMAHOCT (CymMaTa Ha TeKyLiu
aKTMBM KbM cymMaTa Ha Tekywu nacvsu) He no-Hucko oT 0,5. Kbm 31 pgekemspu 2024 r. ToBa
CbOTHOLLEHne e B pa3mep Ha 1.56 (31 gekemBpu 2023 r.: 1,46) Ha 6a3a Ha hMHAHCOBMKS OTYET.
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pynaTta Habniogaesa kanutana Ha GasaTa Ha KoeUUMEHT Ha 3aanbXHAMNOCT, npeacTaBnsBaly
CBbOTHOLLEHWNETO Ha HeTeH AbIr KbM COGCTBEH KanuTan. HeTHMAT ObNr BKNoYBa cymMaTa Ha 3aemute,
HamaneHa c 6anaHcoBaTa CTOMHOCT Ha NapuTe U NapuyHUTE eKBUBANEHTH.

KanutanbsT 3a npeacraBeHMTe OTYETHU NepMoam Moxe Aa 6bae aHanuaupaH, KakTo cnenga:

2024 2023

XWn. nB. XWnN. NnB.

Cob6cTBeH kKanuTtan 116 128 116 251
Obnr 122 804 127 659
- Mapwv 1 napn4Hn ekBMBanNeHTm (516) (225)
HeteH gbnr 122 288 127 434
CbOTHOLIEeHME HA KanuTan KbM HEeTeH ObNr 1:1.05 1:1.10

M3ameHeHneTo Ha koeduumeHTa Ha 3aanbXHANOCT npe3 2024 r. ce AbMKKU MaBHO HA HaManeHneTo
Ha abnra.

36 CbbuTuA cnep Kpas Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNM Kopurmpatwim cbbuTna Mexay Aatata Ha KOHconnaunpaHua (*)I/IHaHCOB oT4yeT U
AartaTta Ha ogobpeHwue 3a nybnukysaHe.

37 Opo6GpeHue Ha KOHCONMUAMPaHUA (PUHAHCOB OTYeT

KoHconuaupaHnunaT duHaHcoB oTtyeT kbMm 31 gekemBpu 2024 1. (BKMHOYMTENHO CpaBHUTENHaTa
nHdopmaums) e yTBbpaeH 3a nsgasaHe ot CbBeTa Ha gnpektopute Ha 27.02.2025 .
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