
Cash in BGN are valued at face value, which corresponds to their fair value at the reporting date. Bank deposits are stated at nominal value and the due interest accrued under the contract at the

	 reporting date.
Cash and cash equivalents denominated in foreign currencies are translated at exchange rate of BNB at the reporting date.
Cash balances include cash and bank accounts.
(j) Financial instruments
The Company's financial instruments include cash in hand and bank accounts, receivables and payables. The Company's management considers that the fair value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros. As the use of hedging financial instruments is not common practice in Bulgaria, the Company does not use special financial instruments to hedge risk.
Credit risk
Financial assets which potentially expose the Company to credit risk are mainly trade receivables. The Company is exposed to credit risk if the clients do not pay their liabilities. In this connection the Company policy is to provide services and sales of goods to clients with proper credit reputation.
The Company is not acquiring Treasury securities or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to 250 000 BGN. Shareholders of the company are:
 Shareholders

Number of shares

% of the capital
Ioannis Kottaris

125,000

50%

Leonidas Dimitroulias

125,000

50%

Total

250,000

100%

The Company manages its capital so as to operate as a going concern, while seeking to maximize returns for shareholders by optimizing the ratio between debt and equity (return on invested capital). The aim of management is to maintain the confidence of investors, creditors and the market and ensure future development of the Company.
The Company’s management monitors its capital structure based on the ratio of net debt to adjusted equity. Net debt includes both long and short term interest loans from unrelated parties, and long and short term liabilities, less cash. The share capital, reserves, accumulated profits and borrowing form the adjusted equity capital of the Company.
The Company's management determines the amount of required capital in proportion to the level of risk, which characterize different activities. Maintenance and adjustment of capital structure is carried out in close connection with changes in economic conditions, and depending on the level of risk inherent in the relevant assets (projects) in which to invest.
The main instruments used to manage the capital structure are: dividend policy, the issuance or redemption of the issued equity and debt, selling assets to reduce the level of debt, refinancing debt through issuance of instruments with longer maturity and more. All decisions about changes in this direction are taken into account the balance between costs and risks inherent in the various funding sources.

The Ratio net liabilities/equity is the following:
(l) Liabilities and provisions
Liabilities classification:
As loans and liabilities initially aroused in the company are classified liabilities from direct provision of goods and services, cash or cash equivalents from creditors.
Initially, these liabilities and loans are reported at prime cost. After initial recognition loans and liabilities to customers and suppliers that have no fixed maturity are reported at prime cost.
Loans and liabilities to clients and suppliers that have fixed maturity are reported at depreciated value. The effective interest rate is the original rate fixed by contract.

As Company liabilities are classified liabilities to personnel and liabilities to Social Insurance Funds regarding already executed work by personnel and the respective liabilities to Social Insurance Funds required by the law. According to the requirements of IAS liabilities include calculated short-term personnel incomes with unused by personnel holidays origin and liabilities to Social Insurance Funds, related to these incomes, calculated on effective social security rates basis. The Company has no policy applied to charge long-term personnel incomes.

To 31.12.2015 the company the company has no appointed staff.
Provisions are calculated according to the best management proximate estimation regarding the constructive and legal obligations resulting from past events
As short-term liabilities are classified liabilities with:
- No fixed maturity - Fixed maturity and up to one year residual maturity term from the date of the Financial Statements.
As short-term liabilities are classified liabilities with fixed maturity and residual maturity of over year term.
Received loans are initially recorded at acquisition cost reduced with corresponding to the transaction costs. After initial recognition, received loans are presented at depreciated value, every difference between acquisition cost and following evaluation is reflected in the Income Statement on the effective interest rate basis for the period loan arise.

As of 31.12.2015 ONI HOLDINGS AD has current liabilities amounting to BGN 28 thousand.
(m) Revenues
The Company is on-going accounting revenues from regular business activities by activities’ type.
Revenue recognition is according adopted accounting policy for following revenues types:
·  Incomes from goods and other assets sales - according transfers ownership of the respective assets to the clients.
·  When providing short-term services in the Income Statement is recognized the part that corresponds to the level of provided services at the date of Balance sheet statement. Level of provision is determined on the executed work research basis. No revenue is recognized in case of significant uncertainties regarding revenues receiving.
The Revenues are reported on of the continuous posting principle on the basis of their possible economic profitability an only of they could be accurately measured. They are assessed on the fair value of received or to be received.

As of 31.12.2015 ONI HOLDINGS AD have not revenues.

(n) Expenses
The Company is on-going reporting the operating expenses by type.
As operating expenses are reported financial expenses of the Company that are related to its regular business activity.
The Expenses are reported according the continuous posting principle. They are assessed on fair value of paid or pending payment.
Net financial expenses include revenues and expenses from interest and other financial incomes and expenses.
As of 31.12.2015 ONI HOLDINGS AD has  expenses amounted to BGN 28 thousand, as BGN 2 thousand for internal services and 26 fees to the FSC, BSE-Sofia and penalties to the FSC. 
(o) Related parties
As per 31.12.2015 the Company has no deals with related parties.

p) Taxation:
Tax on profit for the year comprises current and deferred tax. Current tax is the amount that shall be paid on taxable profit for the period and is based on the effective tax rate or the effective tax rate at the date preparing balance sheet statement and all correction to tax payable for previous years.
Deferred tax is calculated on expected tax rates base that is applicable when the asset is realized or the liability is settled. Except when it relates to amounts previously calculated or directly reported in equity capital, the effect from tax rates changes on deferred tax is reported in the income statement.
The Deferred tax asset is recognized only to the amount the future tax profits are liable to be received and for which unused tax losses or tax credit are liable to be utilized. Deferred tax assets are reduced in accordance with decrease of probability for realizing tax benefits.
A deferred tax asset is recognized only to the extent that it is probable that future taxable profits against which can be utilized unused tax losses or tax credit. Deferred tax assets are reduced according to reduction in the likelihood of realizing tax benefits.
As of 31.12.2015 the company has not realized a profit and therefore does not owe income tax.

(q) Accounting assumptions and accounting estimates
International Accounting Standards Application requires the Management to implement certain accounting assumptions and accounting estimates in when annual Financial Statements are prepared and when the value of certain assets, liabilities, revenues and costs is determined. They are all based on the Management best judgment at the date of preparation of Financial Statements. The results could be different from those presented in these Financial Statements.

(r) Cash flow statement
Policy for reporting and presentation of cash flows under the direct method is adopted.
Cash flows are classified as cash flows from:
·  Operational activity
·  Investment activity
·  Financial activities
(s) Report on changes in the equity
Accounting policy is adopted for preparing this report by including following items:
·  Net profit or loss for the period
·  The balance of retained profit and changes during the period
·  According to the current IAS, in equity capital are recognized directly all revenues or expenses items and profit or loss items.
·  The cumulative effects from changes in accounting policy and fundamental errors in accordance with IAS 8.
·  Transfers and allocation of capital between the owners.
·  The changes as a result of any changes in all aspects of share capital.
(t) Earnings per share
Basic earnings per share is calculated based on net profit / (loss) for the period attributable among the holders of ordinary shares and the weighted average number of ordinary shares outstanding during the reporting period.
The weighted average number of shares represents the number of ordinary shares outstanding at the beginning of the period, adjusted by the number of ordinary shares bought back and any newly issued during the period, multiplied by the average time factor. This factor is the number of days on which specific shares were held, the total number of days during the period.
Earnings per share reduced value not calculated because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items
Report on ONI HOLDINGS AD announced accounting policy as of 31.12.2015.
3.5.
Financial result

Net profit of ONI HOLDINGS AD to 31.12.2015 is an accounting loss amounting to BGN 28 thousand.

3.6
Earnings per share

Earnings (loss) per share is calculated based on net income (loss) for distribution and weighted average number of ordinary shares outstanding during the reporting period.

The company has not generated revenues from new emissions of shares.

3.7
Events after the balance

No significant events occurred between the reporting date and the balance sheet, which could alter the financial statements as on 31.12.2015.

Maria-Gianna Partali

Hector Finance OOD
Konstantinos Raftopoulos,

Evecutive Director of Oni Holdings AD
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