.,Ouu Xonguure™ AJL
CueToBO/IHA MOJUTUKA H OENeXKH KbM (PHMHAHCOB OTUET
30.09.2016r.

1. bBa3za 3a u3roresiHe Ha ()MHAHCOBHA OTHET

(a) [IpaBeH cratyT

OHU XOJIIWUHI'C AJl e BrnucaHo B AreHuus Mo
BnucBaHuATa Ha 14.04.2008 r. c¢ BYJICTAT
200086745, Cenanuiuero ¥ anpechT Ha YIpasBleHHEe Ha
apyskecTBoTo € rp. Codus, ya. “Cepaukuiicku csbop”, Oi.
28, Bx.”B”, an. 2.

OHU XOJIOMHI'C ALl e ¢ xamuran ot 250 000 nesa
paznpenenex B 250 000 oOMKHOBEHN MOMMEHHH AKLIHH C
MpaBo Ha I71ac ¥ ¢ HOMUHAN | /eMH/ JIeB BCAKA eaHa.
Ouu Xonnmurc AJl (JIpykecTBOTO) € aKLHOHEPHO
opyxkectso ¢ 100% coOcTBEeHOCT, ¢
eIHOCTENeHHa cHeTeMa Ha yrpasneHue 1 uma CbeeT Ha

qacTHa

nupektopute B cberas: Moannuc Kotrapuc, Jleonunac
Jumutpynuac u JdumuTpHanuc.
Jlpy:KecTBOTO ce MpejacTaBnsBa oT M3nbAHUTENHUA

IlanalioTuc

nupektop Jleonunac JMMHTpyIHac.

OcHosHarta aeliHocT Ha J[py»ecTBOTO € ChCpeNoToueHa
B YNpaBIEHHETO HA KanWTald KaTo XOJIJHMHIOBa
CTPYKTYpa, MMOCPEACTBOM NpHI00MBAHE HA Y4YacTHA B
KanuTajga Ha JApy:KeCTBa, OCHLIECTBABALIM AEHHOCT Ha

(hapmaneBTHYHHMA Nazap B ['bpuus 1 buirapus.

(6) IpunoxxuMH cTaHIapTH

To3u (MHAHCOB OTHET € M3rOTBEH B CBLOTBETCTBHE C
MenyHapOOHNATE CTAHAApPTH 3a (HHAHCOBO OTHYMTAHE
(MC®QO), npuern or CbBeTa 3a MEKIAYHAPOAHH
cuerosoaHu crannapty (CMCC). Te ce cbCTOAT OT:

- MexKIyHapoogHUTE CTaHJapTH 32 (UHAHCOBO
OTYHTAHE;

- Mesxa1yHapoAHHTE CHETOBOIHH CTAHAPTH; U

- PazsicHenmsiTa npemocraBenn oT Kowmwurera 3a
passicHeHWs: Ha MexIyHapoIHWTE CTaHOapTH 34
¢unancoso orunrane (KPMC®O) wnn  Ouslums
[MocrosiHeH KOMUTET 3a passcHenus (ITKP).

3a rekyuiara pUHAHCOBA MOJMHA IPYKECTBOTO & NPUEND
BCHMYKHM HOBM W/WIM PEBW3MPAaHWM CTaHOApTH H
TBIKyBaHHs, M3gadeHd or Cbeera no MexayHapoaHH
cuerosojHu cranmapti (CMCC) u pecn. ot Komurera
3a passcHeruss Ha MCDO, kouTo ca OuiM yMECTHH 3a
Heropara JeiHOCT.

..Oni Holdings™ AD
Accounting Policy and notes to the Financial
Statement
30.09.2016
1.Financial Statements’ preparation basis
a) Legal status
ONI HOLDINGS AD is a joint stock company with
headquarter and address of administration: city of
Sofia, “Serdikiyski sabor™ Str., bl. 28, entr. “B”, apt.
2, registered in the Commercial Register of the
Registry Agency with UIC 200086745 on
14.04.2008.
ONI HOLDINGS AD has capital of 250 000
divided into 250 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each.
ONI HOLDINGS AD (the Company) is a joint
stock company with a 100% privately owned, one-
and Board of Directors is
composed of: loannis  Kottaris, Leonidas
Dimitroulias and Panagiotis Dimitriadis. The
Company is represented by Leonidas Dimitroulias —
Executive Director.
The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market

tier management

in Greece and Bulgaria.

(b) Applicable standards
These financial statements
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- [nternational financial reporting standards;
- International Accounting Standards, and

- The explanations provided by the
Interpretations ~ Committee ~ of  International
Financial Reporting Standards (IFRIC) or the
former Standing Interpretations Committee (SIC).

are prepared in

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the [FRS
that were relevant to its activities.




i (B) baza 3a u3roTBsHe

(hMHAHCOB  OTYET € M3rOTBEH B

HacroswusaT
CbOTBETCTBME C [MPHUHLMNA Ha MHCTOPUYECKa LEHa.
(DUHAHCOBUAT OTYET € CAMOCTOSTENIEH OTYET Ha
npeanpusTHero. OUHAHCOBUAT OTYET € M3rOTBEH B
HauWMoHanHaTa Badyta Ha Penydnuka bbarapus -
Obarapeku sie. Ot | anyapu 1999 ronnna Onarapekust
neB e ¢ (pMKCHpaH Kypc KbM eBpoto: 1. 955835 nesa 3a 1
espo. TouHocTTa Ha CYMMTE NPEACTABEHM BbB

()MHAHCOBKS OTHET € XUIAAM ObIrapcKH Jlesa.

2. OCHOBHH €eMEHTH Ha CHETOBOAHATA MOJUTHKA

a) Onepauuu ¢ vyKaecTpaHHa BanyTa

Caenkure, OCBLIECTBABAHM B 4Yy;KINECTPaHHA BajlyTa ca
Npen3vyMc/fABaHd B JieBA M0 BalyTHHA Kypc Ha
ueHTpanHara OaHka B JieHs Ha cienkara. [lapuuHuTe
aKTMBM M TMACHBM, [ISHOMMHHPAHM B 4yKAECTpaHHa
BajyTa KbM JaraTta Ha DanaHca ca MPeW3vUCIIeHH B JieBa
Mo 3aKIHOYMUTEIHHA BaJyTEeH KypC Ha LeHTpanHara
daHka kbM 31.09.2016 roguna. [IponsTHyalinTe oT TOBA
KYPCOBM Pa3/iMKK ca MPU3HATH B OTYETA 38 I0XOIUTE.
(6) MMoTH, MalIMHU, CLOPBIKEHHS U 000pYABaHe
MalllMHW W CbODBKEHHS €€ OTYMTAT

Karo HMOTH,
aKTHBH KOWTO OoTroBapsaT Ha kKpuTepuute Ha MCC 16 u
UMAaT CTOMHOCT NpH NpuA0OMBAHETO paBHA MM MO-
Bucoka ot 700 nesa. AKTHBHUTE, KOMTO MMAT CTOHHOCT
No-HUCKA OT [M0COYEHATa C€ OTYMTAT KaTo TEKYyLUM
pa3xonu 3a Mepuoja Ha NpuaodHBaHE B CHOTBETCTBHE C

onoOpeHara CUYETOBOAHA MOJMTHKA. Bcekn HMOT,
MAllMHA ~ WIW  ChOPbIKEHME €&  OUEeHABa  TpH
npuaodMBaHeT0 My [0 LeHa Ha npupoOuBaHe

onpezeneHa B CLOTBETCTBHE C M3HMCKBaHMATA HA MCC
16.

JlpyKeCTBOTO € MpPHEJIO Ja OTYHTA MMOTHTE, MALLMHUTE,
ChOpBIKEHUATA H 000pyaABaHeTO B choTBETCTBHE ¢ MCC
16 no ueHa Ha mpugoduBaHe 0e3 BCHUUKM HATPyNaHH
AMOPTM3ALIMOHHH OTYMCIEHMsl W HaTpynaHa 3aryba ot
o0e3leHKa.

[Mocnenpauid  pa3xoly CBbP3aHH C OTAEIEH HMOT,
MalllMHa, ChOpwKeHue W obopylBaHe C€ OTYMTAT B
yBejlMyeHHe Ha OaraHcoBara CTOHHOCT HAa aKTHBA,
KOraro € BEpOATHO MPEANpUATHETO na MnpHaodHe
WKOHOMHYECKH M3TOIM Haj MbPBOHAYAIHO OLEHEHATa
crangaptHa edexkTUBHOCT. DBbB BCHYKH  OCTaHAIH
coyyad MOCMEABALMTE pa3xoid Ce OT4MTAT Karo
TEKyILM 32 nepuoja.

JlbaroTpaiiHuTe MarepUaTHH aKTHBU Ce aMOPTH3WpaT

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy
(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.09.2016. Differences, resulting from
this exchange, are recognized in the Income
Statement.
(b) Properties, machines and equipment
As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In

accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition.
When property, machines and equipment is
acquired it is valued at its acquisition cost
determined in accordance with the requirements of
IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with [AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there
is probability the Company to gain economic
benefits above the originally estimated standard
performance. In all other cases, the subsequent
expenses are reported for the current period.

Tangible fixed assets are depreciated on a straight-

line method during the expected useful life

2




Mo NUHEHMS METO/L 3a NepUoia Ha 0UaKBaHusl M0JIe3eH
JKHBOT, OMpeeleH KbM MOMEHTa Ha npuaodKuBaHe Ha
aKTHBA.
CpeaHusT MoJie3eH KUBOT B TOOMHM 3a OCHOBHHTE
rpyny ABITOTPAHHM MaTepHaIHU AaKTHBH, € KakTo
cnesiBa:

[pyna years/
Crpajiu U CbOPbKEHHUSA 25
Maiunu 3,3
TpaHCTIOPTHH CpeaCTBa 4
CTONAaHCKH WHBEHTAp 6.7
KomnoTspu " nepuhepHH
CTPOMCTBA 2

3eMHTE W Pa3XOQMTE 33 MpUAOOMBaHE HA ABJIrOTPaiHH
aKTHBH HE ce amopTu3upar.M3non3paHuTe amg
Ksm 30.09.2016 r. OHU XOJNTWUHI'C A]l HamMa UMOTH,
MallliHH, ChOPBIKEHHs 1 000pyIBaHe.

B) Hematepua/iHi akTUBH

Karto HemarepHalHMTe AaKTHBM CE OTYMTAT AaKTHBH,
KOWTO OTTrOBapsT HAa ONpPENeNeHUeTO 3a HeMarepuaneH
aKTHB W OTrOBapsAT HAa KPHTEPHUHMTE 3a OTYWTAHE Ha
HemaTtepuanHu akTusu popmynupanu B MCC 38.

[lpyn npunoOUBAHETO MM HeMaTepHalHWTE aKTUBM CE
OTHUTAT 110 ce0ecTOHHOCT.
HemaTtepuanHute  aKTHBH ce
NpH100MBAHETO ceOecToHHOCT
HaTpyNaHaTta aMopTH3aLMA W HaTpynaHu 3arybu ot

oTyHUTaT cnen

no HamajeHa ¢
oOe3LeHKa.

AMOpTH3MpaT ce Mo NWHEeHHHA METo 3a Cpoka Ha
OTIpe/ieNIeHUs MOJIE3EH JKHUBOT.

Kem 30.09.2016 r. OHM XOJJWHI'C AJl usama
HeMaTepualHH aKTHBH.

JIpy:ecTBOTO He € MpUAOOMBANO [IbPXKABHH LEHHH
KHUIKA WM KAaKbBTO M jAa € Apyr BUA (PMHAHCOBH
MHCTPYMEHTH.

r) ObesleHka Ha AbIrOTpaiiHU MaTepHallHi aKTHBH

pu HanMuue Ha CBOMTHA U MPOMsHA B 0OCTOSATENCTBA,
KOWTO WHOWMKUpaT, 4Ye OanaHcoBaTa CTOMHOCT Ha
I'bITOTPAHHNUTE MATEPHATHY U HEMATEPHAIHW aKTHBH, €
HEBB3CTAHOBHMA B PAMKHTE Ha NEeHHOCTTa, C€ U3BLPLUBA
obesuenka. 3arybara oT oOe3lleHKa ce MNpu3Hasa 3a
cymara, ¢ KoATo OanaHcoBata CTOHHOCT HaIXBbps
Bb3CTAHOBMMATA, KOATO NMpPE/CTaBlABa M0- BMCOKATA OT
HeTHATa MpoAXKHA LieHa Ha aKTHBAa M CTOHHOCTTA MY B

ynoTrpeba. 3a LeluTe Ha H3MepBaHeTo Ha oOesleHKaTa,

determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

Group years/
Buildings and equipment 25
Machinery 3.3
Vehicles 4
Fixtures and fiitings 6,7
Computers and communication

devices 2

Land and the acquiring costs of tangible fixed
assets are not amortized. Used depreciation rates
are based on the estimated useful life.
As of 30.09.2016 ONI HOLDINGS AD have no
machines and equipment amounting.

¢) Intangible assets
As intangible assets are reported assets which meet
the definition of intangible assets and which meet
the criteria for recording intangible assets stipulated
in IAS 38.
When intangible assets are acquired they are
reported at their prime cost.
After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.
The Intangible assets are depreciated on a straight-
line method during the expected useful life.
As of 30.09.2016 ONI HOLDINGS AD have no
intangible assets.
The Company is not acquiring Treasury securities
or any other financial instruments.

d) Diminution of tangible fixed assets

Diminution is made in case of events and changes
in circumstances that indicate that the net book
value of fixed tangible and intangible assets is non-
refundable within the business activity. The amount
by which the net book value exceeds recoverable,
which represents the higher value of net selling
price of the asset and its value in use, is recognized
for diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest




AKTUBUTE CE FPYTHPAT 0 Bb3MOXKHO Hali-BUCOKA CTEreH
Ha  AHAIMTUYHOCT, 32  KOATO  ca  Haauue
uaeHTUGULIUPYEMH TAPUYHH TTOTOLM.

BwB Bpb3ka ¢ pasnopendure Ha MCC 36 "Obesuenka Ha
akTiBK" JIpy»KECTBOTO CHMTa 4€ HE Ce oO4akBa [Ja
HACTBNAT HEraTMBHH H3MEHEHWs B Cpeaara, B KOSTO

paboTH.

Kbm 30.09.2016 r. OHHU XOJIOHWHI'C AJ] wusma
o0e3leHKa Ha ObAroTpaiH MaTepHalHi akTHBH.

(1) MHBeCcTHUMM B ABLUEPHH, ACOLIMMPAHH MPEANPUATHA
¥ MTLLUHCTBEHU ASJI0BE

HpyxecTBOTO  HAMA IBLIEPHH,
ACOLMMPaHH MPeANPHATHA M MATLHHCTBEHH [I0BE KbM
30.09.2016 .

MHBECTHULIUA B

(e) MHBECTULIMOHHH MMOTH

JIpy:ecTBOTO HE OTYMTA HMHBECTHUHOHHH HMMOTH
cwrnactio MCC 40.

(3¢) CTOKOBO-MaTepHAIHKU 3aMacH

CTOKOBO-MAaTEepUallHK  3amack  ca  KparKoTpaiHH

MaTepHalHM aKTHUBH N0 (opmMara Ha: MaTepuasH,
npu06UTH TIAaBHO 4pe3 MNOKYMNKa ¥ MpeHa3HadeHu 3a
MpeKH Mmposaxou.

MarepraiHuTe 3anacy ce OLEHSBAT MO MO-HHUCKaTa OT
noCTaBHATa CTOMHOCT WM HETHaTa peanusupyema
CTOHHOCT.

JlocraBHaTa CTOMHOCT BK/IIOYBA CyMaTa OT BCHYKH
pasxoaK M0 3aKymyBaHETo, NpepaloTkara, KakTo H
NIpyr¥ pasxolu, HanpaBeHH BbB BPb3Ka C JOCTABSHETO
UM 10 CEraliHOTO ChCTOSHME H MECTOMOMOKEHHUE.

B nocnencTeMe Ce BKIKYBAT B OTUETHATA CTOMHOCT Ha
npojajieHuTe CTOKK MpH npojaxba no Merona “cpeiHo-
npeTerjieHa CTOHOCT Ha NOCTHIUIMTE MaTepHUaIHK
3arnacu.

Kem 30.09.2016 r. OHM XOJIJUHIC A
CTOKOBO - MaTEPUAIHM 3anacu.

HAMaA

(3)THproBeku U APYTrU B3eMaHMs

Kato kpeauT W B3eMaHHs Bb3HUKHAIN TbPBOHAYAIIHO B
npennpUsTHETO ce knacuduLumpar B3EMaHHs
Bb3HUKHAIM OT JIMPEKTHO TMpENOCTaBsIHE Ha CTOKH,
yCAyru, Napy WK NapiyHi eKBUBATIEHTH Ha 1e0MTOpH.
[TbpBOHAYATHO TE3H B3eMaHWs W KPEAWTH Ce OLEHsABaT
1o cedecTOHHOCT.

Crnen  MbpBOHAYAIHOTO [MPW3HABAHE KPEOUTHTE ¢

analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment
in which it is operating is not expected.

As of 30.09.2016 ONI HOLDINGS AD does not
diminution of tangible fixed assets.

e) Investments and participation in daughter
enterprises, joint venture and associated enterprises
As of 30.09.2016, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

f)  Investment property
The Company does not report investment property
in accordance with IAS 40.

g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.
Purchase costs include the total amount of all
purchase costs, reprocessing and other costs
incurred in connection with the delivery to the
current state and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2016 ONI HOLDINGS AD does not
possess tangible funds.

h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of
goods and services, cash or cash equivalents from
creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients

q




B3EMAHHATA OT KJIMEHTH M JOCTABUYMIM, KOUTO ca Oe3
(GuKkcHpaH Tmamgex ce OoTYMTaT Mo ce0ecToHHOCT.
Kpenutute W B3eMaHUATA OT KIMEHTH M JOCTABHUHLM,
KOMTO (ukcHpaH magex ce
aMOpTH3MpaHaTta MM CTOMHOCT. E(QEKTHBHUAT JIMXBEH

ca ¢ OTUMTAT 10
MPOLEHT € OPUIMHATHUAT TMPOLEHT OMNpeNeNieH ¢
J10roBopa.

KbM narata Ha (PMHAHCOBHS OTHET C€ NPaBu Mpernen 3a
onpezensiHe Ha o0e3leHKa OT  HechOHpPaemocT.
OnpejensiHeTo Ha o0e3LEHKATa ¢ U3BbPLIBA Ha Daza Ha
MHJIMBHIyalleH MOAXOM 32 BCAKO B3EMaHe MO pelleHue
Ha PBKOBOJCTBOTO.

Janbunute 3a BbB3CTAHOBABAHE C€ MPEACTABAT IO
OPHUTHHAIHHA pa3Mep Ha CyMaTa Ha B3EMaHeTo.

JpyruTe B3eMaHus ce MPeICcTaBAT Mo cebecTOHHOCT.
Kato kparkocpouHu ce klacu(puLUUpaT B3EMAHUs KOUTO
ca:

- 0e3 puxcupan namex

- ¢ (ukcupaH najgexk M OCTAThYEH CPOK [0
najeka 0 e/Ha rojMHa OT Jartarta Ha (MHAHCOBHMA
OTUYeT.

Karo gbarocpounn ce kiacu(uLHpaT B3EMaHHA, KOUTO
ca ¢ (pUKCHpaH Majek U OCTaThYeH CPOK [0 Majeka Haj
eIHa rOJMHA OT AaTaTa Ha Danauca.

THpProBCcKUTE W APYrH B3eMaHUA ca MPENCTaBEeHH M0
TsXHAT2a HOMHHATHA CTOHHOCT Karo ce MpucnagHar
BCHUKHM 3aryOu oT obe3leHKa.

Kem 30.09.2016 r. OHU XOJIJUHI'C AJl Hama
TbPrOBCKH M IPYTH B3€MaHMs .

(1) INapu4Hu cpencTBa W NapuyHH EKBUBATEHTH
[Napu4HKUTE CpelcTBa B JIEBA ¢a OLIEHEHH M0 HOMHHAIHA
CTOMHOCT, KOATO CLOTBETCTBA Ha CMNpaBel/IMBAaTad WM
CTOMHOCT KbM JaTaTa Ha oTyeTa. baHKOBUTE IEMO3UTH
Ce OTYMTAT MO HOMMWHAJIHA CTOMHOCT M moJjaraiiara ce
CHITIACHO [OTOBOpPa HATpYNaHA JMXBa KbM Jarara Ha
OTYETA.

[TapiuHHTE CPEACTBA W EKBMBAJICHTH, IEHOMMHUPAHU B
yyKIeCTpaHHa BATYTA, Ca [PEOLIEHEHH MO LEHTPaIHUA
kypc Ha BHB kbM narara Ha oTyeTa.

cpeacrsa BKIHO4YBaT KaCoOBH

[Tapuunn canga 1o
HaTHYHOCTH M OAHKOBM CMETKH.

(k) dUHAHCOBU MHCTPYMEHTH

®UHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCTBOTO BKIIOYBAT
MapuuHd CpeacTsa B Opoil M no 0aHKOBM CMETKH,
3ab/KEHHUA.  PBKOBOIACTBOTO  Ha

ye crnpaBediuMBara LeHa Ha

B3EMaHHs M
HpyxecTBOTO CUMTA,

and suppliers and commercial loans granted that
have no fixed maturity are reported at prime cost.
Receivables from and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by
contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

clients

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at
their nominal value after all diminution losses
deducted.

As of 30.09.2016 ONI HOLDINGS AD has not
trade and other receivables .

i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB
at the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash
in hand and bank accounts, receivables and
payables. The Company's management considers
that the fair value of financial instruments is close
to book value.




(puHaHCOBHUTE MHCTPYMEHTH e Onu3ka no OanaHcosara
UM CTOHHOCT.

BanyreH puck

BanyTHuTte clenkM C€  OCBLIECTBABAT B €BPO.
Jlpy:KecTBOTO HE M3MOJI3BAa CNEUManHu  (PMHAHCOBH
MHCTPYMEHTH 3a Xe[KMpaHe Ha pMCKa, TbhH KaTo
yrotpebara Ha noa00HN ()MHAHCOBH MHCTPYMEHTH He €
o0unuaitna npaktuka B Penybnnka benrapusi.

KpenuteH puck
@UHAHCOBMTE AKTHBH,
JpyKecTBOTO Ha KPEAUTEH PHCK,
B3eMaHus o npogaxou. JIpyiKecTBOTO € M3/I0KEHO Ha
KPEIMTEH PUCK, B Clydai 4e K/IMEHTUTE HEe W3MIaTAT
ceouTe 3aabikenus. [lonutukara Ha JpyxecTBOTO B
Tazd obnacT € HacoueHa KbM OCBIUECTBABAHE Ha
npoaaxOH Ha CTOKM M YCIIYTH Ha KINHEHTH ¢ MOAX0AAlIa

KOMTO NOTEHUMAIHO uW3Jarar
ca MpeauMHO

KpeauTHA pernyTaLms.
JIpy:KecTBOTO He e TNpuao0HBaNO IbpPKABHHM LEHHH
KHHKA MIM KakbBTO W fAa € Apyr BUL (PHHAHCOBH
MHCTPYMEHTH.

(n) OcHoBeH Kanuran

OcHOBHMAT KanuTan Ha JpyxkecTBoTo € B pasMep Ha
250 000 nesa. AKLIMOHEPH Ha JAPYKECTBOTO Ca!

% om
bpon Kanumani
Akuuonepu arKuuu a
Hoannue Kotrapuc 125,000 50%
Jleonnaac dumutpyauac 125,000 50%
006w 250,000 100%

Jlpy’KecTBOTO YIMpaBisBa KanuTana cM Taka, 4e 1a
ocurypy (pYHKLUMOHMPAHETO CH KaTo JEHCTBaLLO
NpennpusiTHe, KaTo eIHOBPEMEHHO ¢ TOBA C€ CTpeMH 1a
MaKCHMMH3Mpa Bb3BPALIAEMOCTTA 33 aKUMOHEPUTE, 4pes3
ONTHUMH3ALMSA  HA CHOTHOLUEHMETO MEXAY OBIT H
kanutan  (Bb3BpallaeMoCcTTa Ha WHBECTHPaHUA
kanutan). llenra Ha PBKOBOACTBOTO € Aa MOAABpIKa
JOBEPHETO HA MHBECTUTOPHTE, KPEAUTOPUTE H Ma3zapa U
na rapanTipa ObIELIOTO pa3BMTHE Ha [lpyikecTBoTo.
PBKOBOACTBOTO Ha JpysxkecTBoTO HabmonaBa
KalMTaJoBaTa CTPYKTYypa Ha 0azata Ha CbOTHOLIEHHETO
HETeH JALIAT KbM KOpPHrMpaH COOCTBEH KamuTall.

HetHuaT AaBbJAr BKIKOYBA KAKTO JbJAFOCPOYHHTE H

Currency risk
Foreign exchange transactions are executed in

Euros. As the use of hedging financial instruments
is not common practice in Bulgaria, the Company
does not use special financial instruments to hedge
risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade
receivables. The Company is exposed to credit risk
if the clients do not pay their liabilities. In this
connection the Company policy is to provide
services and sales of goods to clients with proper
credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
250 000 BGN. Shareholders of the company are:

Number
of % of the
Shareholders shares capital
loannis Kottaris 125,000 50%
Leonidas Dimitroulias 125,000 50%
Total 250,000 100%

The Company manages its capital so as to operate
as a going concern, while seeking to maximize
returns for shareholders by optimizing the ratio
between debt and equity (return on invested
capital). The aim of management is to maintain the
confidence of investors, creditors and the market
and ensure future development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
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KPaTKOCPOUYHHTE JIMXBEHW 3aeMU OT HECBBP3aHHM JIMLA,
Taka ¥ JBITOCPOYHUTE U KPAaTKOCPOUHHTE 3a1b/KEHHS,
HAMalIeH! C Mapu4HuTe cpencTra. OCHOBHUAT KalMTal,
pesepBuTE, HATpynaHaTa nevyanda, KakTo M MOIyYEeHHTE
3aeMH (hopMHpaT KOpUrHpaHHs cOOCTBEH KarMTal Ha
JpyxecTBoTo. PbKOBOACTBOTO Ha  JIpy#ecTBOTO
onpenens  pasMepa Ha  HeoOXOOMMUS  KamuTan
MPOMOPLHOHATHO HAa HMBOTO Ha PUCK, C KoiiTo ce
XxapakTepusupar otaenHute AeiiHocTH. [MonabprkaHeTo
M KOPDMIMpPaHETO Ha KaluTanoBaTa CTPYKTypa ce
M3BBbPLIBA B BpB3Ka C [POMEHHTE B
MKOHOMHYECKHUTE YC/IOBMS, KakTO M B 3aBHCHMOCT OT
HUBOTO HA PHCK, MPHCBIIO HA CbOTBETHWTE AaKTHBH
(npoekTH), B uHBecTHpa. (OCHOBHHUTE
MHCTPYMEHTH, KOHTO C€ M3MOM3BAT 3a YNpaBleHHe Ha
KaruTanoBaTa CTPYKTypa ca: JMBHAEHTHA IOTHTHKA;
eMHUTHpaHe WM 00paTHO HM3KYIyBaHE Ha EMHTHPaHH
KarMTanoBH M JUBJITOBM MHCTPYMEHTH; Npojaxda Ha
aKTHBM, € 1N HMBOTO  HAa
3aIBKHANOCT;, pedHHAHCHMpAaHE Ha ypes
M371aBaHE HA WHCTPYMEHTH C MO-IbJABI MATYPUTET H JIP.
Bcuuku pelueHuHs 3a NPpOMEHHM B Ta3d HACOKA CE B3eMar
Npv OTYMTaHe Ha OanaHca MeXy LeHaTa W PUCKOBETE,
MPUCHLIN HA Pa3TMYHHTE H3TOYHHLIM HAa (PMHAHCHPAHE.

TACHA

KOHTO C€

HaMaJIsiBaHe  Ha
JIBIITa,

CHOTHOLUEHUSTA HETEH JIBJIT/CODCTBEH KanuTan ca
KaKTO clieBa;

2
sogezore | 31122000
thousand BGN, thousand
(xHJ1. n18) BGN. (xun.
nB)
Ylbar (o6uto 3aemu | Liabilities (total
BaNbIKEHHA ) loans and
liabilities) 28 28
[lapuuHn cpeacTsa Cash 0 2
Heten awar Net liabilities 28 26
Cobcreen  kanuran| Equity (as per
(no Ganauc) Balance sheet) (28) (26)
CworHomenue auar -| Debt - Equity
KanuTai Ratio 1.00 1.08
(M) 3amgbakeHHs U TIPOBU3UH
Knacuguumupase Ha 3a1b/KEHUATA:
Karo KpE€ouTH H 3a4bJIKEHHA BB3HUKHAIH

IbPBOHAYAIHO B MNPEANPHATHETO Ce Knacmbuumpa"r
3a0bJPKEHUA Bb3HUKHAIMW OT IWUPEKTHO NpenocCTaBsHE
Ha CTOKH, YCJIYTH, Iapy WKW [apuiHU €KBUBAJIEHTH OT

the adjusted equity capital of the Company.

The Company's management determines the
amount of required capital in proportion to the
level of risk. which characterize different activities.
Maintenance and adjustment of capital structure is
carried out in close connection with changes in
economic conditions, and depending on the level
of risk inherent in the relevant assets (projects) in
which to invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer
maturity and more. All decisions about changes in
this direction are taken into account the balance
between costs and risks inherent in the various
funding sources.

The Ratio net liabilities/equity is the following:

(1) Liabilities and provisions

Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.




KPEAUTOPH.
[TbpBOHaUAIHO TE3H
oleHsiBaT no cedecToiHoCT.

Crien  1bpPBOHAYATHOTO  MPH3HABAHE
3a0'bJUKEHHATA KbM KJIMEHTH W JIOCTABYMLIH, KOWTO ca
6e3 (UKCHpaH Najgex ce OTYMTAT Mo CceDecTOHHOCT.
KpenuTuTe W B3eMaHUATa OT KJIHEHTH W JOCTaBYMLIH,
KouTo ca ¢ (QuUKcHMpaH Majek Cce OT4YMTaT Mo
aMOpTH3MpaHata MM CTOHHOCT. EdeKTHBHMAT JHXBEH
MPOLEHT OTNpeneneH ¢

3a/1bJGKEHHUs W KPEOUTH Ce

KPEAUTHUTE H

MPOLEHT € OPUIHHATHHAT
J10roBopa.

3aib/XKEHHs  KbM  [€pCoHan  H
opraHuzauMy ce KracuduLMpaT KaTo 3aQblXKeHWsA Ha
NPEANPUATHETO 110 NOBOA HA MHHA TPYJ NOJOKEH OT
ChOTBETHUTE  OCHUTYPUTENHH

OCHUTYPHUTEITHH

HAeTHsl [epcoHan M
BHOCKM, KOWUTO C€ M3MCKBAT OT 3aKOHOAATEICTBOTO.
CwrnacHo u3uckBaHusita Ha MCC ce BKIOUYBAT M
HAUYKMCIIEHUTE KPaTKOCPOYHM JOXOJQM Ha [MepcoHana ¢
MPOM3X0/ HEMON3BaHM OTNYCKM Ha [MEpcoHana Hu
Hauuc/eHuTe Ha 0Oaza Ha JelicTBAalMTE CTaBKH 3a
OCUTYPABAHE, OCHTYPHUTENHH BBPXY Te3H
A0x0au. Jlpy:kecTBOTO HsAMa TNpUeTa NONWTUKA [a
HauMC/ABa IBITOCPOUHH JOX0AM HAa EPCOHANA.
30.09.2016 r. JpyxecTBOTO HAMa Ha3HaueH
nepcoHas rno TPyA0BH 10FOBOPH .
Ha4yucaAsBaT 1o

BHOCKH

Kbm
[MpoBuzun  ce Hali-nobpara
npuonu3MTEnHA
NpeanpUsSTHETO MO MOBOA HA KOHCTPYKTHBHU M TIPABHH
BBL3HMKHANM B pPE3yATaT Ha MWHAIM

OLECHKA Ha PBKOBOACTBOTO Ha

3a/1bJIKEHHA
CbOUTHS.
Kato kpatkocpouHu ce kaacuuuuapar 3aablkKeHHs
KOUTO ca:

- 0e3 QuKcHpaH naaex

- ¢ (uKcHpaH naaeK M OCTaTbYEH CPOK 10

najeska A0 eIHa rofiMHa OT jJaTtaTta Ha (PMHAHCOBMS

OTYeT.
Karo AbIrocpouHH ce knacu(puunpar 3a1b/KeHNs
KOWTO ca ¢ (PMKCHpaH Najex W ocTaTh4yeH CPoK 10
nazexa Hajl e/lHa roJIiHa OT Jarara Ha danaHca.
[ToayueHuTe 38€MH MbPBOHAYAJIHO CE OTPa3ABaT Mo
CTOIHOCT HA Bb3HHKBAHE, HAMA/IEHA CbC ChOTBETHHUTE
pasxoau no caenkara. Cnen nbpBOHAYaIHO 0TpassiBaHe,
NOIY4YEHHTE 3aeMK Ca NPEACTABEHH N0 AMOPTU3HPaHA
CTOIMHOCT, KaTO BCAKA pa3fliKa MeXAy CTOHHOCTTA Ha
BBL3HMKBAHE W MOCTEBallaTa OLEHKa Ce OTpa3sBar B
oTYeTa 3a MPUXOAM M Pa3xoaM npes nepuoaa Ha
BBL3HMKBAHE Ha 3aeMa Ha 0a3a e)eKTUBHNA TUXBEH
NPOLIEHT.

Initially, these liabilities and loans are reported at
prime cost. After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term
personnel incomes.

To 30.09.2016 the company has no appointed staff.
Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity - Fixed maturity and up to
one year residual maturity term from the date of the
Financial Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan arise.




Kbm 30.09.2016 r. OHH XOJIIMHI'C ALl nma
KPaTKOCPOHHH 3aIb/DKEHUS B pasMep Ha 28 Xuj.jiesa.
(1) [Tpuxonu

Jpy#ecTBOTO OTYHUTA TEKYLIO MPUXOAUTE OT

obuuaitHaTa JeiHOCT MO BUIOBE NEHHOCTH.

[Tpu3HaBaHETO HA NPUXOJHTE CE U3BbPLIBA TIPH

crasBaHe Ha MpHeTaTa CYeTOBOAHA MOJMTHKA 32

cJleIHUTE BUIOBE TPUXOAU:

- [Mpuxoam oT npoaax0a Ha CTOKH , M APYTH aKTHBH
- IPH NPeXBbLPIsiHE COOCTBEHOCTTA M MPEIaBaHe Ha
CbOTBETHHUTE aKTHBH Ha KYILyBa4dHTe,

- [lpu W3BBPLIBAHE HA KPATKOCPOYHH YCIYTH Ce
NpH3HaBa B OTYeTa 34 MPUXOAH W Pa3XOIH
MPOMOPLHOHATHO Ha CTENEeHTa Ha M3BbPIUBAHE HA
yenyrata KeM garata Ha OanaHca. CTemeHTa Ha
M3BBpLIBAHE Ce€ ONpeiens Bb3 OCHOBA Ha
npoydBaHe 3a M3BbplieHata paboTa. Korato
CbIIECTBYBAT 3HAYMTEIHM HEACHOTH OTHOCHO
nojy4daBaHeTO Ha INpUX0Ja, HE Ce MpH3HaBa
MPUXO/L.

[Tpuxooute ce

CBIIOCTABMMOCT B MOMEHTA HA TAXHOTO BB3HMKBAHE 110

pazMepa Ha BEPOSTHUTE WKOHOMHYECKM H3road 3a

oTHMUTaT Ha MpHHLMIIA Ha

IOPYXKECTBOTO M aKo Morar jga ObaaT HaAeKAHO
n3Mepenn.OLeHsBaT ce Mo CrnpaBelInBaTa CTOHHOCT Ha
MOJIYYEHOTO WK MOANEKALI0 HA TOyYaBaHe.

KbMm 30.09.2016 r. OHW XOJIJUHI'C AT Hama
peaiu3upaHy MPUXOIH .

(o) Pazxonm

JIpy KeCTBOTO OTUHTA TEKYILO PA3XOAMTE 34 JIeHHOCTTa
M0 MKOHOMHMUECKH eNIeMEHTH.

KbM pasxonuTe 3a JeHHOCTTa C€ OTHACAT W (PUHAHCOBH
pa3xoilu, KOWTO IPYKECTBOTO OTHUTA M €4 CBBP3aHH C
obuuaiiHara nelHoCT.

Pasxojaure ce OTYATAT Ha INPUHUMNA Ha TEKYLIO
OuensBar ce [0 CHOpaBeanuBaTa
CTOHHOCT Ha MIATEeHOTO MM NPEeACTOALLO 3a IUIalllaHe.
HeTHuTe (MHAHCOBH Pa3XxolM BKIKYBAT MPHXOAH H
pasxond OT JHMXBM M Apyrd (MHAHCOBH MPHXOAH H

HavyucnsiBaHe.

pa3XOIH.

Kem 30.09.2016 r. OHU XOJIOUHI'C AJ[ uma
pa3zxo[u B pasMep Ha 2 XHIL. JIeBa - Pa3XOAHM 3a BHHUIHH
YCIyTH.

() Cebp3anu nuua
Kem 30.09.2016 r. apyxecTBOoTO HAMAa CKJIKOUYEHH
C/IENIKH ChC CBBP3aHH JTHLA.

As of 30.09.2016 ONI HOLDINGS AD has
current liabilities amounting to BGN 28 thousand.
(m) Revenues

The Company is on-going accounting revenues

from regular business activities by activities” type.

Revenue recognition is according adopted

accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the respective
assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services at
the date of Balance sheet statement. Level of
provision is determined on the executed work
research basis. No revenue is recognized in case
of significant uncertainties regarding revenues
receiving.

The Revenues are reported on of the continuous

posting principle on the basis of their possible

economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2016 ONI HOLDINGS AD have not
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes

reported according

and expenses.
As of 30.09.2016 ONI HOLDINGS AD has
expenses as BGN 2 thousand for internal services.

(o) Related parties
As per 30.09.2016 the Company has no deals with
related parties.




(p) danbuHo obnaraxe:

JlanbkbT BBPXY rmMeuvandaTa 3a roAMHATA BKIIKOYBA
TEKYLL W OTCPOYeH AaHbK. TeKyLIMAT JaHbK BKJIHOYBA
cymaTa Ha JaHbka, KOATO CleABa [a C€ Miard BbpPXY
obnaraema neuanfa 3a mnepdojJa Bb3 OCHOBA Ha
eexTHBHATA JlaHbYHA CTABKA WJIM JIEHCTBALLA Takasa B
JIeHs1 Ha M3roTBsAHe Ha OanaHca M BCHYKH KOPEKLMH
BLPXY Jb/BKHMMS  JaHbK 33 MHHAIA  TOOMHH.
OTCpoUeHHAT JaHBK C& M3YMCIABA Ype3 MpunaraHe Ha
MeTrona Ha OanaHCOBMTE AKTUBH M TMACHMBH BBLPXY
BPEMEBM  Pa3HUKM  Mexay OanaHcosara
CTOHHOCT  CBIVIACHO  CUYETOBOJHHMTE  OTHETH M
CTOHHOCTHTE, U3UMC/IEHH 33 JaHbYHH LIENH.
OTcpoueHHsT JaHbK €€ H34YMCIABa Ha Oasata Ha
KOMTO Ce ouakBar naa Obaar
Wi

BCHUYKH

JaHbYHHUTE CTaBKH,
neficTBalli, KOraTo akTHBBT Ce€ peanusupa
3aabmKenuero ce noracd. EQexkTsT BEpXY OTCpO4EHHS
JAHBK OT MPOMSHA Ha NAaHBYHMTE CTABKH CE OTHMTA B
OTHETAa 3a MPUXOAM M PA3XOAM, € M3KIIOYEHHE Ha
cydHanTe, KOraro ¢e OTHAacA [0 CYMH, TPEeABApPHTENHO
HAYMUCIIEHW WM OTYETEHH [HPEeKTHO B COOCTBEHHA
Kanuras,

OrcpoyeH jaaHbyeH AakTHB Ce Mpu3HaBa camo 10
pasMepa, 10 KOHTO € BEPOATHO MOJIyYaBAHETO Ha
ObaelM AaHbYHH nedandu, cpelly KOMTO MOKEe 1a ce
OTOJI30TBOPAT HEM3MON3BAaHUTE NaHbYHH 3arydu Wiu
naHbueH kpeauT. OTCpoueHWTE [aHbYHH aKTHBH Ce
HaMallgBaT B CHLOTBETCTBME C HAaMalleHHETO Ha
BEPOATHOCTTA 32 PEaM3MpaHe Ha JaHbYHH TON3H.

Kem 30.09.2016 r. OpyKecTBOTO HE € peanusupano
neuanta U CbOTBETHO HE AbJIKH KOPNIOPATHBEH JaHbK.

(c) CueToBOAHH TNPEINOIMKEHHs H NPUONH3UTENHH
CYETOBOJIHW MPELeHKH

[Tpunoxenuero Ha MexayHapoaHuTe
CTAHJApTH H3UCKBA OT PBKOBOACTBOTO Ja MNPUIOKH
HSKOW CHETOBOIHMW MPEANOJIOKEeHHS M MPUONN3UTENHH
CUETOBOJHM MpPELeHKW MpH M3rOTBSHE HA TOAMIIHHA
(D)MHAHCOB OTHET M [PU OMpPEIENAHE Ha CTOMHOCTTA Ha
HSKOM OT aKTHBHTE, MACHBHUTE, MPUXO/MTE U PA3XOIHTE.
Beuuky Te ca M3BbPLIEHH HAa OCHOBaTa Ha HaH-no0para
npeueHKa, KOATO € HampaBeHa OT PbKOBOJACTBOTO KbM
Ha (PMHAHCOBHUSA  OTHET.
MOPIH [Ja ce

CUETOBOJHH

jarata  Ha  W3rOTBAHETO
JleficTBUTENHUTE  PE3YNTATH

pasauyaBarT OT IPEICTABEHUTE B HACTOALMA (pHHAHCOB

ouxa

OTHET.
(1) Ortuer 3a napy4HMs MOTOK

p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.
Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income statement.
The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax
credit. Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2016 the company has not realized a
profit and therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

[nternational Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the date
of preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.

(r) Cash flow statement
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[Tpuera MONMTHKA 33 OTYMTAHE M TNPEACTaBAHE HA
MapHUUHUTE MOTOLM 10 MPEKHs METO/.
[TapuuHMTE MOTOLM ce KiacuuUUpar Karo MNapuiHH

MmoTOUM OT:

. OneparuBHa OeHHOCT

. MHBecTULMOHHA NeHHOCT
. duHaHcoBa JIeHHOCT

(y) OT4er 3a npoMeHuTe B COOCTBEHMS KanuTa
[puera e cueTOBOJHA MOJUTHKA J1a CE& W3rOTBA OTHETA
4pe3 BKJIHOYBAHE HA:

- Herna neyanfa u 3ary0a 3a nepuoza

- CangoTo Ha HepasnpeneneHara nevainbda KakTo
W IBUKEHHUSATA 3a [IepHo/a

- Bceuuku cratMd Ha TNPUXOAM WK PasxoiH,
nedan®a wnu 3aryba, KOWUTO B pe3yiaTar Ha
aeiicreamnte MCC ce mpu3HaBarT AMPEKTHO B
COOCTBEHUSA KamuTal.

- KymynatuseH edexT OT
CYETOBOJHA MOJUTHKA K
rpewky B choTBercTBue ¢ MCC 8.

- TlpexBbpiisiHe W pasnpezelieHHe Ha KaruTal
MeKJly COOCTBEHHLIUTE.

- HacrenuiuTe MpOMEHH B Pe3yNTaT HA BCHUKH
H3MEHEHHE 10 BCHYKH ENEeMEHTH Ha

MTPOMEHUTE B
(hyHzaMeHTaIHH

cOOCTBEHMS KanuTan.

(¢) doxon Ha akuus
OCHOBHHMAT [0OXO[ Ha aKkius € M34KCIeH Ha Oaza Ha
HeTHara neuyanda/(zaryba) 3a mepuoza, nojjiexalla Ha
pasnpeseseHe MEKIY NPUTEKATSTUTE HA 0OMKHOBEHH
aKLMH H CpefHompeTersieHus Opoil Ha AbpxkaHuTe
OOMKHOBEHH  aKlUMM  M[pe3  OTYETHUA  MEPHOL.
CpenHOonpeTerieHraT Opoi akUuK NpeAcTaBsasa OposaT
Ha AbpXaHuTe OOMKHOBEHH aKLMM B HAYanoTo Ha
Nepuoza, Kopurupan ¢ 6pos Ha 0OpaTHO H3KYMEHUTE
OOHMKHOBEHH aKlMK W Ha HOBOM3IAJEHWTE TakuBa Mpe3
nepuoia, YMHOXKEH 10 cpeaHo-BpemeBus (paktop. Tosu
takTop wm3pazsBa Opos Ha JHMTE, NPE3 KOHTO
KOHKPETHHTE aKkUMK ca OWIM JIbpAKaHH, CIPAMO 00Lums
Opoii Ha AHUTE IIpe3 Nepuoaa.
Jloxon Ha akuMs C HamaneHa CTOMHOCT He ce
M3YHCNABA, Thil KATO HAMA M3AaJEHH MOTEHUHATHH
0OMKHOBEHH AKLIMH.

3 Hombnuutenda  vHbopMalMs  KbM

crarunTe Ha MHAHCOBUSA OTYET
CripaBKa 3a ONOBECTABAHE HA CUETOBOJHATA MOJIHTHKA

Policy for reporting and presentation of cash flows
under the direct method is adopted.
Cash flows are classified as cash flows from:

. Operational activity
. Investment activity
. Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

. Net profit or loss for the period

. The balance of retained profit and changes
during the period

. According to the current IAS, in equity

capital are recognized directly all revenues or
expenses items and profit or loss items.

. The cumulative effects from changes in
accounting policy and fundamental errors in
accordance with IAS 8.

. Transfers and allocation of capital between
the owners.

. The changes as a result of any changes in

all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial

statements’ items
Report on ONI HOLDINGS AD announced
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na OHW XOJIIHUHI'C Al kem 30.09.2016 r.

30.09.2016 | 31.12.2015
thousand thousand
BGN. (xun. | BGN. (xun.
nB) JB)
3.2, | MNapuunu cpencrsa Cash Equivalents
Kacosu Hanu4HOCTH 0 8
O0wo: Total: 0 8
Short-term
3.3. | Texkywn nacusu liabilities
Twproeckn u apyrn | Trade and other
JIBAKECHUS payables
26 26
Janbunnsansikenns | Others 2 2
O61wmo: Total: 28 28
Pasxoam 3a
3.4. | aeifinoctra Expences
Pa3x. 33 BbHLIHH Cost of hired
yeayru services 2 1
26 26
Jlpyru pasxoan Others
O6wo: Total: 28 28

3.5.DuHAHCOB pe3ynTar

Tekywus ¢unancos pesyarar va OHW XOJIAHUHI'C
AJl kbm 30.09.2016 r. e cueToBOAHA 3aryda B pasmep Ha
2 XuJ. nesa.

3.6. OCHOBEH J10XO0[ Ha aKLMs

JHoxonbT (3arybaTta) Ha akuus € W34MCIeH Ha Dasza Ha
HerHara neyanda (3ary0a) 3a pasnpeleneHHe U CpeaHo

NMpETEerieHusA 6p0]71 Ha OOMKHOBEHHTE aKLMH B
O0pBbILUEHHE NPE3 OTYETHWA MEPHOJ.
30.09.2016 | 31.12.2015
thousand thousand
BGN BGN
Average weighted CpeaHonpereriex
number of the shares| Gpoit akunm
250 250
Profit (Loss) in IMeuanda (3aryda) (2) (28)
Earnings (Loss) per | [oxon (sary6a) Ha
share (BGN) akuus (Jeea)
(0,008) (0,11)

accounting policy as of 30.09.2016.

3.5.  Financial result
Net profit of ONI HOLDINGS AD to 30.09.2016 is
an accounting loss amounting to BGN 2 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

12




JpyecTBOTO HE € peanu3upano Zoxo4 ot emMutupaHd | The company has not generated revenues from new
aAKIHH. emissions of shares.

3.7. Cvburus ciea matara Ha OanaHca 3.7 Events after the balance

Hsima 3HaunMu cvOMTHS, HaCTBIMUIM Mexay oTyeTHata | No significant events occurred between the

Jata M jJaTtaTa Ha CbCTaBsAHE Ha OajnaHca, kouTo naa | reporting date and the balance sheet, which could
npomeHaT GpuHaHCOBUTE oTueTH kbM 30.09.2016 1. alter the financial statements as on 30.09.2016.

BTN
Y

NI Financs:
Mapus-I'vanna IapTMMaﬁa-Gianna Partali
Xexrop Daitnenc OO/ / Hector Finance OOD
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