
TIO.fl CHI,ITEJIHI,IBEJIEXKI,IKbMMEXAI,IHEHKOHCOJII,IAI,IPAH
oI4HAHCOB OTTTET HA ,,TEKCI4M EAHK" AA /EAHKATA/ 3A

TIbPBO TPI4MECETII,IE HA 2024 f OAI,IHA

Hacroquure rrorcHrrreJrHrr 6elexrru K:6M Mex(AaHeH KoHcorfiiilHpar (ruuaucon orrler Ha

,,TeKcuM EaHK" A! /Eanrara-wafrxal ce orHac.[T sa AefiHocr^ta Ha,,TeKcuM EaHK" AA u
KoHrponr{paHrdre or Freq Ar,qepHrr Apy)KecrBa - yA ,,TeKcuM Acer Meur44rtM:bHT" EAA,
,,TeKcuM flpo4>nerr I(r,r,rnauu" EOOA, ,,TeKcvM Co:uoruruc" EOOA 14 ,,TeKcuM
I4Hsecruqur4", Karo erHa orr{erHa eilr4Hr4ua (fpynara).

Hacro.f,rrlurr rfzuaucoB orqer e MexAprHen c[uuaucoB orqer v e r43rorBeH 3a rreprroAa
I nuyapv - 31 r,rapr 2024 r. Cyuare ca npeAcraBeHrr B xuns.Arl6:orrapcxn nena (xur. .rrn.).

Hacrorulu.sr Me)r(Ar{Heu rf auaucoB orrrer e r43rorBeH c o6ulo [peAHa3Har{eHrze Lrilpu cna3BaHe

Ha npr4Hurrrra 3a 4eficrnaqo npeAflpvqrlre. fpyrara r{3rorB-s rpuuauconr.rre orLrerrr B

c:borBercrBue c MexgyHapoAHr.rre craHAapru sa (ruuaucoBo orqr{Tane /MC@O l, usaaaeuu o't
Ctsera no Me)r(AyHapoAHH cr{eroBoAHz craHAaprrt Lr pa3rcHoautffa 3a r.rrxHoro npllJraraHe Ha

Kouurera 3a pa3qcHeHr4e Ha MC@O, flprrerrr or KonaucuflTa Ha EnponeilcxLrfl. ubro3 u
lpr4nolKr4Mu n Peny6nuxa Eurapur.
Mexr4zuulzflT KoHcoJrla4prpa:n orrler e lr3rorBer{ B c:borBercrBue c MCC 34 ,,Mexr4zuuo
$zuaucono or.{uraHe".

1. I{uQopnraqiltr 3a cqeroBoAHara floJrrrrrrKa

flpe: nrpnoro rpr4Meceqr{e Ha 2024 r. fpynara e [pr4nararra crreroBoAHa rroJrr.rrr.rKa r4 MeroArz

Ha oqeHKa Ha aKTLIBUT? V ilACI"jBVTe B CsOTBerCTBIde C r43r[CKBaHI,jflTa Ha Me)KAyHapOAHrrTe

clreroBoAHr{ craHAapru,vsp.areHu or CMCC utrpuervr or EC.

OnpegerrHe Ha 6usuec MoAe,ra

Knacu$ura\vflTa rr rocJreABaulara oueHKa ua (uaHaHcoBr.rre aKrrdBI{ 3aBncu or pe3ynrar[ITe
oT TecTa 3a onpeAenflHe AaIrur napprrrHr4Te noTour4 oT aKTrrBa ca caMo rJraBHrruLl 14 rllxBuIjTecTa
ua 6ugnec MoAena. fpynara e onpeAenuta 5uzuec MoAena Ha HVBo, Koero orpa3.f,Ba KaK

rpyu4re SunaHconu a:rtTuB:a ce y[paBnqBar 3aeAHo 3a rrocrrrraHe Ha onpeAeneHa 6zsHec rler.
Tasu oqeuKa BKJrrorrBa nperleHKr.r orpa3.f,BailIu KaK ce oqeHtrBa Ir LI3MepBa npeAoTaBflHero Ha

aKTrzBr.rTe, pvcr(oBere, Kor.rTo BJtufl,flT Ha rrpeAcraBqHero. fpynara ua6ffo4aaa tpzHaucoaure
aKTrzBrz, orleH.rrBaHpr rro aMopru3vpaHa crofinocr Lr re3v orreH.rrBaHu npe3 Apyr eceo6xeareH

AoxoA, Kolrro ca ornr.rcaHr.r npeAr.r rexHl4t IIaAe)I(, za aa pas6epe npuquHlITe 3a orrrllcBaHe r.I

Aanrr re3rr rrpLrLtLrHLt ca B cborBercrBrze c 6u:nec MoAeJIa, no xofiro ce A:6pll(ar re3u aKTIIBI{.

Ha6nroAeurrero e qacr or IroJurrrrKara 3a rIpoAT,JI)I{aBanIa oueHKa 3a roBa 4anv rrpverl,z.flT

MoAgrI, npoA:EJr)r(aBa la 6l..rye noAxoAqrl Ir cborBerHo, aKo He e rloAxoAflrr\ Ia ce Ir3BbpIxpI

Heo6xo,qulaara npernacurf uxaqu.r H a re3u aKTLIBIZ,

Cr,qecrneHo HapacrBaHe Ha KpeArrrHlrfl pIIcK

OqaxeaHara KpelrrrHa sary6a (OK3) ce r43MepBa 3a ABaHaAecerMeceqHa 6a-za 3a aKTI{BI{ or
@asa I u rta 6asa ueJrrrrr )r(HBor Ha aKTt4Brtre 3a aKrIrBIr or @asa 2 u 3. .{ageu aI(Tr'IB ce

npexBr,pnfl nrn (ta:a 2, roraro HeroBuflT KpeAI4TeH pucx 3HaqlrreJlHo ce e rIoBI4uII4J] or
nT,pBoHar{aIHoTo npI43HaBaHe, KaTO Ce B3eMaT KOJII4qeCTB?HV Ll KarIecTBeHU TIOKa3aTeJILI I4

znSopr,raqu.r.



IlpuruanaHe rr orrrucBaHe

@aHaucosure aKTr,rBr,r u SuuaHcoBrrre rracr4Bu ce [pr{3HaBar, Koraro fpynara craHe crpaHa rlo
AoroBopHlrre ycnoBr4.[ ua cpuuancoBrzfl prHcrpyMeHT.

@uHaHcoeure axTrrBpr ce orrrr,rcBar, Kofaro AofoBopHHTe lpaBa BT,pxy napurrHure rloroul4 or
rpuuauconufl aKTr.rB Iz3THqar HJILI Koraro Suuanconuqr aKTrrB, r4 tro cbulecrBo B0T4LIKLI pI{cKoBe

14 t43to4r4, ce npexBbpnrT.

(Dl,rnaucosure racvBkr ce orrracBar, Koraro 3aAT,JI)I(eHHero, IlocoaleHo B AoroBopa, e

I43IIbJIHeHO, e OTMeHeHO LUILI CpOKtT My e I{3TeKbn.

K,'racuQurcaqufl rr [r,pBoHaqaJrHo oqeHrrBaHe na SuuancoBn aKTHBL

flr,paouauaruo $uuaucoBrrre a:rlTr4Bu ce orqr{rar no clpaBeArzsa crofiHocr, Kopr{tvpaHa c
piBxoAilTe IIo cIenKara, c H3KJrror{eH[re ua $uuaucoBrrre aKTHBrr no clpaBeAnzsa crofiuocr
npe3 nellan1ara utu zary6ata r4 B3eMaHlrr, Korrro He cbAbp)r(ar ctulecrneu tpzuaucon
KoMIIoHeHr. fl:spnoHarra!'rHara orIeHKa ua SunaucoBlrre aKTLrBt4 rro cnpaBe1.rrvBa crofinocr
npe3 fleqan6ata utu sary6ata He ce Kopr4rr{pa c pa3xorr,rre rro cAenKara, Korrro ce orqr.rrar
Karo reKylqpl pa3xo4tI. flrpeoHar{zlJrHara oueHKa Ha r:bproBcKr,ITe B3eMaHrI.f,, Kor4To He

cT,Atp)I(aT cbIIIecTBeH rpUUaUCOn KOMIIOHeHT, IrpeACTaBIqBa rIeHaTa Ha CAeIrKaTa CITJIaCHO

MCOO 15.

KlacufrurarJzflTa Ha rfuuaucoBr4re aKTvBrr ce olpeAens:r.a6azata Ha cJreAHr4re ABe ycnoBrrf,;

. 6ugnec MoAenbr na fpyuara 3a ynpaBneHr{e Ha (ruuauconure aKTrrBr4;

. xapaKTeplrcrlrKl4Te Ha AoroBopHr4Te \apwtHv flororlr4 ua rfuuancoBr,rf, aKTr4B.

flocregnaqo oueHflBaHe Ha {uuaHconuTe arTrrBrr

n:s:rrosu zHcrpylaeHrr4 no axaopruspipaHa crofi uocr

@uuaHcosure aKTlrBr.I ce orleHsBar no aMoprvl3LrpaHa crofiuoct, aKo aKTr{BrITe u3r:bJrHqBar
cJIeAHure Kpr{Tepr{u r{ He ca onpeAeneHr4 3a orleHflBaHe no cnpaBeAnvBa crofiuocr tpes
ueqal6ara u zary6ara:

. Ipy)KecrBoro yrrpaBnflBa aKTrrBrrre B paMKHTe ua 6usuec MoAeJr, r{LrtrTo rlen e Aa

Ar,pr(u $uuauconzre aKTrrBrz u ga cr1upa rexHrrre AoroBopHv napur{Hu rrororlz;

. crrJracHo roroBopHrrre ycnoBr{ t ua $uuarucoBr4.rr ar(T}rB Ha KoHr(perHLr ilarur
Bb3HIIKBaT rlapljqH]] IIOTOIIH, I(OI4TO Ca eAI4HCTBeHO IIJIatqaHUq IIO tJIaBHIIUa h III.IXBA

BT,pXy HeIIOtaCeHaTa CyMa Ha fJIaBHrlr,IaTa.

Tasu Kareropllfl BKnIorrBa HeAeprrBarr.rBHrr $uuauconu aKTr.rBrr Karo 3aeMa rr B3eMaHIz, c
rfuxcupauu rrJrr.r olpeAeJrrrMrr rrJraulaHr4r, Kolrro He ce Korupar Ha ar(THBeu ua:ap. Cne4
lbpBoHarraJrHoro npu3HaBaHe re ce orleHrBar rro aMoprr43rrpana crofiHocr c r{3rroJr3BaHe Ha

MeroAa ua erfexruBHara rr:r.xBa. r{ucrourupaHe He ce r43BT,prxBa, Kofaro erpexrrr or Hero e

Hec:btuecTBeH.

Tr,progcxl4 gselaauHq

Trproncxure B3eMaHr.rfl. ca cyMyr, Ar,Jr)r(HMrr or KJrueHTr4 3a npoAaAeHrr croKr.r vnh ycnytv,
r43Br,pueHr4 s o6uqaiftirr.f, xoA Ha crorraHcr(ara Aefiuocr. O6axHoeeHo re ce Abn)I(ar 3a

ype)KlaHe B Kparbr( cpoK rr cneAoBarenHo ca rracr.rrpuqzpaHu Karo reKyrlu. Tsproncrzre
B3eMaHuq ce npr,r3HaBar rrbpBoHarrarHo B pa3Mep ua 6esycloBHoro BB3HarpDI(AeHI4e, ocBeH

aKo c:slbp)Kar 3HaqureJrHlr KoMrroHeHTu ua $uuaHcupaHe. fpylara Abpr(u r:bproBcKlrre

B3eMaHrrq c qen cr6upane Ha AoroBopHHTe napr4qHr4 noroul4 I4 cneAoBareJlHo rI4 oIIeHrBa lto
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aMoprr.r3r4paHa crofiHocr, Karo H3rroJr3Ba MeroAa Ha e()eKruBHara nrlxBa. flucxourzpaHe He ce

r.r3BT,prrrBa, Koraro et|ermr or Hefo e HecbItlecrBeH,

@IanaHconu ar<Tr4Brt) 3a Kor.rro He e npunor(rrM 6asHec MoAen ,,AT,p)r(aHr,r za u,6upaHe Ha

.{otoBopHt4Te napl4tlHu Iloroqlz" utu 6uzsec MoAen ,,AT,p}r<aHV sa cr,6upaue u npola}t<6a",
KaKTo u (luuaucoBu aKTLIBr4, rrprr4To AoroBopHr4 napurrHfl rrororlu He ca eAr4HcrBeHo rrrarrlaHl4g
Ha tJraBHI4ua pr rtrxBr4, ce orrr?rrar no cnpaBeArrasa crofiHocr npe3 neqa,r6ara utu zary1ata.
BcH.Ixu AepuBarHBuIE cpuuaHcoBr4 r4HcrpyMeHTIr ce orrrrrrar B Tagu Kareropr.rq c LI3KJIlorIeHI,Ie

Ha re3r.I, I(orITo ca onpeAeneHrr tl e$errunuu Karo xeAlr(vpa:l\h r4HcrpyMeHTV u 3a Kouro ce
lplrnarar r43rrcKBaHuflTa 3a orrrrrraHe Ha xeA)r(upaHero (nux no-4ony).

llponaeuure B cnpaBeAnllBara crofinocr Ha aKTr4BLrre B Ta3rr Kareropt4s ce orpa3rBar B

neqal6ara v zary1ata. Cnpane4:rLrBara crofiuocr Ha rfuuaucoBr{Te aKT:aBr4 B Ta3kr Kareropu.rr
ce onpeAen, qpe3 KoTr.rpaHr,r rleHr4 Ha aKrrrBeH rra3ap znV rrpe3 r.r3rroJr3BaHe Ha TexHrrKr4 3a
oIIeHrIBaHe, z clylafi, qe H.f,Ma aKTITBeH rla3ap,

BaHxara orLlara $uuaHconure aKrrrBrr no cnpaBeArzsa crofiuocr B Ipyf sceo6xsareH AoxoA,
al(o ar(THBrrTe oTroBapflT Ha cneAHr4Te ycnoBr4.[:

o Eanrcara ynpaBn.fiBa aKTHBt4Te B paMKr4Te Ha 6rasHec MoAeJr, qu.f,To rlen e Aa AT,p)Kr4

cfr.Iuaucoezre aKTI4Br4, za 2.acrlupa AoroBopHr4 napprr{Hu norour{ Lr Aarul npoAaBa; rl

o CrrracHo AofoBopHI4Te ycnoB:aflHa Qzuauconarr aKTrrB Ha KoHKperHu Aarr4 B63Hr4KBar

ilapvq}]I{ roToulz, KoIITo ca eAprHcTBeHo IIJIaulaHVfl Ha fJraBHrrrla u ilLIXBI4 B:bpxy

Hel]of aceHaTa cyMa Ha rJraBHr.ruaTa.

@unancogu aKTVBIT no cnpaBeAruea crofiHocr npe3 .upyr nceo6xBareH AoxoA BKnror{Bar:

o [uronl4 IIeHHI4 KHIIr(a, np]I Kor.rro AoroBopHr4Te [apr4r{Hu Iloroqr.r ca caMo rJraBHr4Ua

vt lrkrxBlr, I4 Ilenra na 6r.rguec MoAena Ha npyxecrBoro 3a Ar,p)r(aHe ce rrocrrrta KaKro
LIpe3 cr6upaue Ha AoroBopHlr ilapvLtHr rrorouu, rar(a u Lrpe3 npo4ax6a Ha

rpzuauconzre aKTHBr.r.

flpu ocno6o)I(AaBaHero or A:bnroBu rzHcrpyMeHTr4 or ra3r4 Kareropr4q Bc.flKa crofiHocr,
orr{ereHa B npeoueHloLt:nl,u.fl. pe3epB Ha uHcrpyMeHTrrre ce npeKnacu$ut\upa s ueqan6araLrltr4
zary6ara 3a nepr4oAa.

O6e:qenrca Ha QuuaHcoBrrre arTrrBrr

Vlzucxsauur sa o6e:qeHKa ct,rJrauro MC@O 9, u3nor3aar noBer{e uucf opnraqr4L opverTrpaHa
xr,u 6rAeurero, 3a ra rrpv3naflT oqaKBaHr4Te Kpeluruu zary1u - MoIen:br 3a ,,oqaKBaHr4Te
KpeAIzrHr4 3aly6r4", xofiro 3aMecrBa ,,MoAeJIa Ha IIoHeceHute zary6u", [pe4craseH g MCC 39.

I4ncrpynaeHTlrre, KoI4To nonaAar s o6xsara Ha I43I4cKBaHr4flTa sa o6esqeur(a) Br(JrroqBar:

A:EnroBr,t rrHcrpyMeHTrr, orLrvraHll rlo aMoprlr3l4paHa crofiuocr: I(peAI,ITV il B3eMaHr4r,

napur{Hu B3eMaHr4.s, T:bproBcKrr u Lpyfv rfuuaHcona alrlTurBLr, aKTr4Br{ rro AofoBopr4,
nprr3Harr.r a oueHqBaHrr cr,rrracHo MC@O 15, xaxro pI KpeAlrrHr.I aHra)I(LIMeHTIt;

AbnroBpr HHcrpyMeHTlr oueHsBaHrr [o clpaBeAnr4sa crofiHocr npe3 .upyr nceo6xBareH

noxoA.



KpeAuru u ssel,rauu.s

Ilpu:uanaHero Ha KpeArrrHrr :ary6ra Berre He 3aBLrcLr or HacrbrrBaHero rta c:r,6urue c KpeAI4THa

sary6a. Buecro rona fpynara pa3rne)r(Aa no-turpoK crreKr:bp or nu$opMarlr,rfl nplr oqeHKara
Ha KpeAVTHLrflpr4cK rr oqeH.,rBaHero Ha orraKBaHrrre KpeAHTHlr zary6u, BKJrIorrr4TeJrHo Mr4Ha,[u

cr6urut, TeKytuu ycroBl4.rr, pa3yMHrr 14 noAA:bp)r(aulr4 npofHo3r4, Kolrro Bllr4fl.rr Br,pxy
oqaKBaHara cs6upaeuocr Ha 6rAeruure naplrr{Hr.r norourz Ha r4HcrpyMeHTa.

flpra upunaraHero Hara3u rroAxoA, HacorreH rsu 6rAeulero, ce npaBrr pa3rpaHzrreHr4e MexAy:

o $rzuaHcoBr4 r4HcrpyMeHTI{, rrr4ero KpeAr4THoro KaqecrBo He ce e Bnorrrr4Jro 3Haqr4TeJrHo

cnprMo MoMeHTa Ha nT,pBoHaqaJrHoTo nprr3HaBaHe, Ltryt LrMaT HkrcT,K Kpe.4ilTeH pacK
((Dasa 1) u

o SIaHaucoBu aHcrpyMeHTV, Lrr4ero KpeArrrHoro KarrecrBo ce e BJrorrrzro 3HaqureJrHo
cnpqMo MoMeHTa Ha rrbpBoHalralHoTo npr.r3HaBaHe, vJlr4 Ha KorlTo KpeAuTHuqT prrcK He

e Hrrc:EK (@aza2)

o ,,@a3a 3" o6xnaula (rzuaucoBr aKT:zBkr, Kor4To unaar o6errI4BHIl .qoKa3arencrBa 3a

o6esqeHxa KT,M orqerHara Aara.

12-ntecequu or{aKBaHr{ KpeAr{THr{ zary1u ce [pI43HaBar 3a rlT,pBara Kareropr4.f,, AoKaro
oqaKBaHLITe sary6u 3a uenu.s cpox Ha $zHaHcoeure HHcrpyMeHTr,r ce npr43HaBar 3a BTopara
Kareropt4.fl. Oqaxeauure Kperr.rrHu zary6u ce onpeAeJrsr Karo pa3nrrKara Me)r(Ay Bcr.rlrKrr

AOfOBOpHr,r napurrHr4 froTorlrlr, Kor4To ce AbnxaT Ha fpynara h ilapkrllHl,ITe rroTorlz, KovTo T.rr

AeficrsurerHo oqaKBa Aa nonyqv (,,rapuueu ue4ocrr.rr") . Tazu pa3nuKa e AucKoHTrrpaHa no
IIbpBoHaqaJ'Iulrl edrexrnBeH JrrrxBeH rrporIeHT (utu c Kopr{rvpaHr4.rr cnp.flMo KpeALrra erper<runeH

JrrzxBeH npoqeur).

Wz,JucilflsaHero Ha orraKBaHrrre r(peAr4THr4 sary6u ce olpeAenfl ua 6a3ata Ha BeporrHocrHo
rrpererJreHara npu1tuzlrreJrHa orIeHKa Ha Kpelr4Tuare sary6u [pe3 oqaKBaHr4.f, cpoK Ha

rp zuaucoeure r4HcrpyM eHTr,r.

Tr,proscxlr ra Apl/ru eseNaaHhs a axrlrsrl uo Aorosop

fpynara H3rro,T3Ba onpocreH noAxoA npr4 orqr4TaHero Ha rbproBcKr4Te 14 Apyrr4 B3eMaHr{.[,

r(ar(ro r4 Ha aKrrrBr4Te rro AoroBop uilpv3HaBa sary6a or o6esqeuKa Karo oqaKBaHrr KpeAr.rrHa

sary6u 3a rlenu.f, cpox. Te [peAcraBn.[Bar oqaKBaHr4.f, HeAocrrzr B AoroBopHr.rre flapurrHz
roToIIV, KaTO Ce IrMa npeABI4A BT,3MO)I(HOCTTa 3a Her43nr,JlHeHrle 8:68 BCeKr4 MOMeHT OT CpOKa

ua SuuaucoBr.r.rr r,rHcrpyMeHT. fpyuara H3rroJr3Ba cBorr HarpyrraH orrr{T, BbHrrrHr4 rroKa3areJrrr r4

auSopvraqux B AT,nrocpor{eH rrJraH, sa la r{3rrucJrr{ orraKBaHrrre KpeAr.rrHr4 sary6u Ha

vH;'LtB;agyanua6asa rz aKo e npprno)r(r4Mo, Ha KoJreKTVBHa6aza.

fpyuara nprr3HaBa or{axBaHrrre 12-Naece.rHra KpeAr.rrHrr :ary6u 3a (ruuauconu a:rrTr4Brt,

orrrr.rraHr4 no clpaBeA:rusa crofiuocr npe3 4pyr nceo6xBareH AoxoA. K:sM scqKa orqerHa Aara
fpyuara oueH.rrBa AarH cr,ulecrByBa 3Haqr.{TeJrHo yBenaqeHr4e Ha KpeAlaTHtts. plzcK Ha

r{HCrpyMeHTa v 3a rrenra ce B3eMa rrpeABr.rA HnJrrrr{Hara uurpopnraqz.f, Karo ue6raronpvflTHpr
npoMeHu n 4efiuocrra, rrr(oHoMlrLlecxrz urru rluuaucoBrr ycnoBl4q, KoI4To Morar Aa 3acerHar
cnoco6nocrra Ha rr3AareJu Ha A:bJrroBru rrHcrpyMeHT Aa r43II:6JIHH 3aAbnr(eHl4flTa cv no Ar,nra
prJrr4 Heor{aKBaHrr npoMeH14 B onepaTI4BHIrTe pe3ynTatr Ha eMHTeHTa.

Aro u.sxofi or re3r.r rroKa3areJII,I BoAa Ao 3HarrLrrerHo yBenuqeHlze Ha KpeAurHl4.f, pI4cK Ha

rrHcrpyMeHrure, fpynara rtpktHaBa 3a re3r4 r{HcrpyMeHTkr krlrv 3a ro3lr Knac r.IHcrpyMeHrrl

oqaKBaHrz KpeAHTHlr zary1u 3a IIenpIs cpoK Ha IrHcrpyMeHTa.
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JIU:uuronH AoroBoprr

fpynara npunara r{3rrcKBaHrrflTa Ha MCOO 16 ,,Jluzuw" 3a [pI{3HaBaHe Ha nvsuHroBo
3aAbnlr(eHr.re, orpa3flBarqo 6tlerqr4Te Jrr.r3prHroBr4 nnarqaHlnfl.Ll,,flpaBo 3a noJI3BaHe Ha aKTI4B".

Eauxara [pu3HaBa AoroBop, cblT,p)Kau1 JIr43I4Hr, Koraro AoroBop:br [peAocraBqr [paBoro Ha

KOHTpOJT BT,pXy nOJr3BaHeTO Ha aKTr,rBa 3a rrepr.roA no-A:bnbf oT eAHa roAuHa.

K,'raclr{nrcaulrq u oueHqBaHe Ha t[uuauconlrre rracr{Brr

npr4Jro)r(r4Mo, ce r(opurr.rpar no orHorxeHr4e Ha pa3xoArrre rro cAeJrKara, ocBeH ar<o lpynara ne
e orlpeAenvna 2.aAeH tprzuaucon rraeprB Karo oqeHqBaH ro cflpaBeAnr.rea crofiuocr rrpe3

leqal6ara u sary6ata. @uuaucoBzTe rracr4Br,r ce oueH.f,Bar nocneABarlo rro aMoprrl3upaHa
ctofiuocr, ugnorgeafir(H MeroAa Ha erfexruBHara JTHXBa. Bczqxu pa3xoArz cBT,p3aHrr c Jrr.rxBrl

II, aKo e npuno)r(HMo) rrpoMeHu B cnpaBe AnuBura crofiuocr Ha rrHcrpyMeHTa, KoIITo ce orLII4Tar
s ue.Ia,T6ara hIrH zary6ala, ce BKrrrorrBar BT,B cfrauaucouare pa3xoAr4 vlru rluuaucoezre
npr4xoAr4.

I{uoru, Marrrr{Hu n cbopr,xeHrrr

[:snrorpafiHrrre MarepvalrHvr aKTI4BIr BKJIIoqBaT vMorlr, MaTIIHHI4 I4 cbopt,)I(er-Iar (n r.LI. aKTI4BIT

c npaBo Ha noJr3BaHe cbrJracHo MCOO 16). [r,nrorpafiHzTe MarepuanHu alrllLTBla, c
r43KJrroqeHr4e Ha 3eMr4 t4 ctpailv) ce orrlrzrar rlo Molena Ha ueHara ua rprz4o6uBaHe, MI4Hyc

HarpynaHara aMoprr43arJtrfl. Lr HarpynaHare sary6z or o6esqeHxa. Ifeuara na upu4o6r{BaHe
BKnloLrBa BcrrLrKr4 pa3xoAr4 no nprz4o6r4Bane Ir [pI4BexAaHe Ha aKTr4Ba B roroBHocr:a ynorpe6a
H IIJIaTeHpITe MHTa LI HeBT,3CTaHOBIIMI4 AaHbIIIl.
3euzre u crpaAprre BKrror{Bar ocHoBHo orfucu ua fpynara. 3enrzre a crpaAare ce orrrr4Tar ro
lpeoueHeHa crofiuocr, ua 6asata Ha oueHr(a or He3aBr.rcprMr4 B:EHrrrHpr oueHrrreJru, HaMarrreHa c

locneABaula HarpylaHa aMopru3arlufl. r{ecrorara Ha noAo6su npeoueHKrr e npu
ueo6xo4rzvocr, Koraro cnpaBeAnvBata crofinocr Ha Abnrorpafiuute aKTLtBLt cr,uecrBeHo ce

pa3n rnaBa or r.rrxHara 6ila:ucoea crofinocr.
Yserraqeuufl'ta B 6araucoeara crofiuocr, Bb3HrrKBarIu npu npeoqeHKa, ce orHacsr Kr,M

lpeorreHbqHrrf, pe3epB s co6creeu:afl :r.arturaJt Haua,reuzrra, Kor.rro ce Herlrpar c npeAr,rrxHr,r

yBervueHnfl, ce HaLIzcJIrBar 3a cMerKa Ha npeoueHT,rlHLr.s pe3epB. Bcu.rxz ocraHilJla
HaMaJreHlrfl ce orHacqr B reKyruara ne.ran6a utu zary6a.

Auopru:aqvkrre Ha LrMorr4, Marrrr.rHt4 t4 cbopb)r(eHr4fl. ca v3rtr4crelr^r no .rrunefiHr4, Merol, TaKa
qe usxa6.f,saHero LrM ila orroBap.s Ha npeABrzAeHurfl.3a r.f,x rroJre3eH )rorBor.

Marepua,rHH 3arracu

Marepualur4Te 3arracv BKJIIoqBaT MarepIraJIIr, ropl4 Ba v a:riTtlBla,rtpugo6uru Karo o6esnerIeHlre

rro KpeArrra npeAHa3HaLreHr.r 3a [poAax6a. B ce6ecrofiuocrra Ha MarepI4aJIHLITe 3allaca ce

BKrror{Bar Anper(THrrre pa3xoAr4 no 3aKynyBaHero uu. @uuaucoBl4Te piBxoAI4 He ce BKJIror{Bar

s crofiHocrra Ha MareprraJrHllTe sailacv. Kru rpaa Ha BceKrr orqereH neprroA MareprranHrrre
sarrackt ce oIIeH.sBar no rro-HracKara or ce6ecrofiuocrra r4M Ir r.uxHara HerHa peanlr3yeMa

crofiuocr. Cyvara Ha BcrKa o6esqeHxa Ha MarepuanHr.rre 3arracu Io HerHara vM peanu3yeMa

crofiuocr ce npr43HaBa Karo pa3xoA 3a [epuoAa Ha o6esqeuKara.

Ba,ryrHa rrpeorleHKa

flpe: nrpeoro rpr.rMeceque ua 2024 r. fpynara e rz3B:bpllrBana ex(eAHeBHa rIpeoIIeHI(a Ha

BcI,IrrKI4 BanyrHrr aKTrrBI{ H rrackrBu r{ ycnoBHlr no3LrIII4rl cro6pasuo Kypca na EHE sa

cborBerHlrfl .qeH.



Cge,rxu cbc cBl,p3aHlr Jruua

Baur<ara e H3BT,prxBana cAenKH ct,c cBbp3aHV Jrtl\a, Karo e ornycKana Kpe1trtkr, rrplrBnr.rqana
ilapvlrHLr cpeAcrBa u rpyru. Bcuqru cAerrKr4 c:bc cB:bp3aHrz nuua ca cxJrloqeHla rtpv o6u\ailuu
TbproBcKlr ycJIoBI.r.s B xoAa na 4eituocrra Ha Banrara r.r He ce orrurraBar or na3apHr.rre
ycrroBt4s.. C4elr<ure cbc cB6p3atu nut\a He ca cbrrlecrBeHrr rro cMr{ctlra Ha 3axoga sa
uy6ruuuoro flpeAnaraHe Ha rIeHHr4 KHH)r(a.

2. flo-cr,ulecrBeHtr cr,lurus tr cAeJrKr{ [pe3 orqerHuq [epuoA

flpes ntpnoro rpuMeceqve Ha 2024 r. fpyrara He e Ir3Br,prrrBaJra o6esqeura Ha HHBecrrrrlrrrrre
B AT,xIepHu npeAnpl4rrilq, B cror(oBo-Marepr4aJrHare 3arracu H Ha AbJrtorpaituute Marepr4anHrr
LI HeMarepvaIrHLt aKT:aBLI [opaAv Jrr4ilca Ha [prr3Harlr4 3a noreHrlrranua o6e:qenKa Ha re3r.r

AKTIIBI{,

flpe: nrpnoro rpl4MeceqlIe Ha 2024 r. Banxara He e rplino 6usana rrMorr4 or o6esne.r eHVs. ilo
KpeAI4TLI Ha HepeAoBHI4 AJIbx(Hut1u. I4zst prxBaHa e npeKnacr4(trzxaqux Ha r.rHBecrrrur4oHeH
aMor Ha Basrara (MCC 40) n ar,tor, rr3rroJr3BaH sa 6aHKona 4efiuocr (MCC 16) n pasr,,rep ua
959 xr.u. re.

fipe: nspnoro rpaMecerll4e ua 2024 r. ca Hacrr,rtktrrLt r43MeHeHVq B pa3Mepa Ha rroerr4Te
ycnoBHLI I{ HeOTMeHqeMH 3a.4T,I)l<eHr4fl, KaTO pa3MepT,T Ha Id3Aa eHI.lTe fapaHrlr4r4 Ce e HaMaJrvJl

c 75,95Yo, a HeycBoeHI4Te aHfalI(I{MeHTH nO AOloBopeHI4 KpeAp.tv CA HaMaJIeJIV Cr,C 6,680/o
clprMo Kpaq Ha npeAxoAHaTa toAaHa.

Ilpes nrpnoro rplrMeceque sa 2024 r. B HlrBara ua ilepapxu.rr Ha cnpaBeAnr.rBhre crofiuocrz
ua rfuuancoBrrre ar(TprBu He ca npopr3TeKJrlr cburecrBeHrr npoMeHrr.

Br,g ocuosa Ha pemeHl4e Ha VrpaaurerHr.rq cbBer Ha ,,TeKcuM BaHK" A[, o6exu.{Br4paHo B

llporoxol N'l 16114.03.2024 r., o4o6peuo or Ha4sopHrrfl cr,Ber na Eauxara, cBrJracHo
llporoxo"r J\ie 15/14.03 .2024 r. n TlproncKr4, pervcrr,p Lr perr4cr:bpa ua IOJIHI-{ npu Areuqan
rlo BrrlrcBaHrflTa sa 26.03.2024 r. e perrrcrpr4paHo HoBo Ar,ulepHo Apy)xecrBo sa Baurara.
Hosoro Apyr(ecrBo e c HarrMeHoBaHrre ,,TeKcuM Llunecruquu" EOO.{, EIIK 207767290, c
KaTII4TaJI 3 868 700 ns., $oplrzpau or HenapalrHa BHocKa - HeABlr)r(r4M uMor, co6crseuocr Ha

,,TeItcLIM BaHK" AA, a IrMeHHo: llosexaren rrMor c u4enruQuxanop 65927.524,237 to
KaAacrpanHara Kapra r.r KaAacrpanHrrre petucrpa Ha rp. Ceuueno, o6l. fa6pono.

3. I{HQopuaquq 3a ce3oHHocr,) vtJtrt quxJurrrHocr Ha Me}KAuHHr{Te o[epaquu

flpes nrpnoro rplzMeceLtve Ha2024 r. He ca r43BbprrrBaHr4 Me)r(ArrHHrr oflepauukr, npor,r3Tr.rqaulu

or cuequtfr4qHa ce3oHHocr, plnu uuKnl4qHocr. Bcz.rKu Me)r(Ar.rHHrr onepaI1au npe3 To3t4

nepvoA [porz3Tr4qar or o6uqafrsara 4efiuocr na fpynara.

4. I{uQopuaqrrrr 3a neo6u.rafiHrr rro pa3Mep u xapaxTep rrpoMeHrr B aKTrrBrr, [acrrBr.r,
co6crnen Kafrr{TaJr, rrpuxoArr rr pa3xoArr

flpes urpnoro rprrMeceqlre Ha 2024 r. He ca Bb3Hr{KHa]rH ueo6uqafiuu no3r4ur4r4 rro orHorxeHl4e

aKTI{Brrre, rracrrBrrre, rrpr4xorrrre r.r pa3xorure. O6uara cyMa Ha aKTLrBprre B orqera 3a

(rzuancoeoro cbcroqHzre Ha fpyrara xru 3 1.03.2024 r. e B pa3Mep ua 629 708 xu:r. JIB., Karo
e orr{ereHo HaMaJ'reHHe crpqMo o6urara cyMa Ha aKTuBHTe x:sna 3I.12.2023 r. c 2,39o/o. B
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a6colrorua crofiuocr HaMaJreHr.rero e c 15 403 xarl JrB,, Koero e pe3ynrar ocHoBHo or
HaMaJreHLre Ha rraplrqHr.rre cpeAcrBa r4 napurrHu canAa rIpI4 IIeHTpaJIHu 6aHKI'I, KaKTO I'I

B3eMaHu.sra or 6auxra.

llpe: ntpnoro rpr.rMeceLrue Ha 2024 r. ce ua6rrc4aBa14HaMar eHHe Ha npI4BnerIeHI4Te cpeAcrBa
or KJrzeHTr.r, pa3Jrr{qHr{ or KpeArrrHr.I I4HcrLITyIIuu, c 8,47o/o.

B paurzre Ha nr,pBoro rpuMecerrae le^a2024 r. He ca orpa3.,rBaHrr onepauulr no rl3BEHpeAHIrre

crarutr Ha orqera sa sceo6xnarHus, AoxoA, B pe3ynrar Ha r(oero $opl,rupana.ar Quuaucon
pe3ynrar r:su 31.03.2024 r. rrpor.r3Trrrra eAuHcrBeHo or nprrxoAr.r u pa3xoAv, cBr,p3aHH c

o6uqaftHa'ta,4efiHocr na fpyrara. Ilpes neprzoAa He ca r{3BbprrrBaHrr KopeKrlr4r4 Ha AonycHara
rr orpa3eHa nrn rfuuaucoBr4 orqerr4 B rrpeAxoAHrr nepuo4z $yn4alreHTulJrHrr rpertrKl4.

5. I{u{ropuaqun 3a rr3AaAeHrr, o6paruo H3xyrreHrr Lt floraceHlt Ar,JrroBrr vr

KATIHTAJIOBII IIEHIIII KIIII}KA

flpes nrpnoro rprrMeceqr4e ua 2024 r. fpynara uxua o6parHo u3r(yneHvt, Lrrv roraceHlr cBoLI

AT,JroBrr rIeHHr4 KHrr)r(a, KaKTo rz o6parHo u3KyrreHu, rrJur [oraceHr4 KaIII4TaJIoBI,I IIeHHLI KHLI)I(a.

flpes nrpeoro rpuMecerrr4e Ha 2024 r.,,TeKcaM BaHx A[" HqMa npocpoqeHr4 3a.q6JI)I(eHI4tr 3a

Jrr.rxBH r{ rnaBHr.rua tro eML.trupaHrr.f, npe3 2020 r. o6.ruraquoHeH 3aeM.

6. lln $ o p m aqrrrr 3 a H aqlrcJr eH u/ns n,'rareH u I gur.ugeruru

llpes nrpnoro rpr4Meceqh e Ha 2024 r. fpynara He e Harrr4 c rrflBarr1 hnh :z3ilna:l\ana p:Iz,BUAIHTIT

Ha cBor{Te ar(ur4oHeprz.

7. Ca6urun cJreA Aarara Ha orqera

Cne4 xpax Ha rl:r,pBoro rpuMeceqve Ha 2024 r. He ca Hacr:'ltrlrv ct 6utut, Kolrro Aa oKa)r(ar

cr,rrrecrBeHo Brt4.[Htae B6pxy 6rAeruoro pa3Brrrve na fpynara.

He ca BT,3Hr4KHara Kopllflrpallu cs6utvg., r4Irr4 3Har{I4TeJrHr4 HeKopr4rvparJpt cr6urut clep,
iluruta ua rfzHaucoBrr.rr orqer.

8. I4HQopuaqlrfl 3a Ba)r(H[r cr6uruR, Hacrr,[rrJrrr [pe3 rrr,pBoro rpuMeceque lr.a2024 t.

Ilpo4uxaBarqu.rr BeLre BTopa roAVHa BoeHeH xoucfruxr e Yrpafiua r.rMa cr,xlecrBeH
npl4Hoc 3a HapacHanara r:ro6arua reorIoJII{TI4qecKa HecrmypHocr rr rrocJreABarrla Br.rcoKa

na3apHa BoJrarr.rJrHocr. Ilpes [bpBara rroJroBuHa Ha M. oKToMnpu2023 f . B peruoHauaBrzrcus
Z:rox Me)r(Ay Vlzpaet r4 ucJrqMcxoro ABrrr(eHr.re 3a c:EnporpIBa Xantac u:6yxua Br,opr,)I(eH

xourplzxr, xoitro AorrbJrHhrerHo 3acI4JII{ reolloJrr.rrr4rrecKoro Hanpe)I(eHlre He caMo B petuoHa,
r{o rr B r:ro6aleu uarua6. To:u ronrfJrrrKT ocraBa Hepa3pelxeH LI npe3 rl:bpBoro rpllMeceqve Ha

2024 r., Heulo roBeLre - vMa roJr.,rMa BepoqrHocr B To3rr r<ou$ruxr Aa ce HaMecrr Il Apyru
crpaHpr or petuoHure sa Btuzxus u Cpe4eun I4:rox - Arnrocpor{Ho :aecra6utrutvt u

BT4COKOpTICKOBA.

B orronop Ha Br.rcor(arauu$rraryus e uo6aneH rrJraH BoAeIIIIrre ueHTpaJIHpI 6auxu npes

2022 r.3aror{Haxa perxl4TeneH ur4KT,n Ha pecrpr4KTVBHa flapuqHa rIoJIIrr]rI(a, u3pa3.sBarrl ce B

c:bruecrBeHo u 6tpso rloBprrrraBaHe Ha ocHoBHr{Te rlr{xBeHu npoqerTu rt HeAoraM ycnellrHlr

olltrrrr 3a otpaHprqaBaHe Ha orpoMHara nuKBaAHocr Ha (tuuanconr'ITe rla3apl{. Br,npercu qe [pe3
nbpBlrTe AeBeT Meceua Ha MIIHaJIaTa rOnI4Ha TO3r{ npoqeo [poAT,n)I(r1, flpe3 nocneAHoTo
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TpuMecelrue Ha 2023 f. BoAerIuTe ueHTpaJrHh 6aHKLr npeycraHoBplxa noBl4lxaBaHero Ha

ocHoBHrrre Jrr4xBrr B ycnoBrrflTa Ha rroHr4)r(aBaua ce r.IH(lnauufl,u cpaBHlITeJIHo A06pu AaHHI4 3a

6espa6oruqara h 3a pbcra ua EBII. Krrrr uacroflr\vfl MoMeI{T upeo6nalaBarll aHoHc or
ueHTpanHrrre 6aHr<u e 3aIIa3BaHe Ha JIIrxBIrre Ha BIrcoKIr HI,IBa c ocHoBHa uen Aonr,nHI4TeJIHo
rroHr4)r(aBaHe na unrfnaqrrrTa Ao qeJreBoTo Hr.rBo ot 2o/o, KaTo [a3apHr.rTe yr{acTHr.ruv

rrporHo3prpaT 3aloqBaHe Ha rIocTeIIeHeH qaKbn Ha rIoHr.r)r(eHpre Ha JII4XBVTe IIpe3 BTopaTa

rroJroBr4Ha le^a2024 r.
B ,,Texcuu EaHK" A[ ce cre4flT, aHalruBrpar r4 orleHrBar perynqpHo ,4aHaML{Kara Ha

na3apHaTa KoHloHr(Typa r4 npoMeHr4Te B reorolrprTilrrecKaTa lr MaKpoHKoHoMIlLIecKaTa

o6crauosxa B crpaHara u tyx6uua. B ra3r,r Bp63Ka ce ua6:lo1aBar, auan:z3vpar z oueHqBar
perrreHz.f,Ta u rroJrrrrvKure KaKTo ua Er:rrapcxa Hapo4ua Bauxa (BHE), Tar(a r4 Ha BoIeuII4Te B

uo6areu rrJraH r1eHTpanHrr 6auxu, a rrMeHHo Eapoleiicrara I-{eurparsa Basxa (EI-iB) u
@e4eparuzx Pesepn ua CAIJ-{ (OED. flpes 2022 r. EIIB npoueHr.r KopeHHo cBo.rra
eKcrraH3r.roHLrcTLMHa napr4qHa froJrrrTaKa, npoBe)r(AaHa rrpe3 rrocJIeAHuTe HqKoJIKo toill4Ht4, rr

rlpe3 BTopara rroJroBlrHa Ha roAr4 Hara rroBrrlrr4 ocHoBHlrre Jrr.rxBrr o6rqo c 250 1asucrtu rorrKLI.

Or saqaloro Ha 2023 r. EI-{E npoa6Jr)r(r4 AorrbnHrzrenHo Aa ,,3arflia" napl4llHara ilorurrkrKa- Lt

rroBr.rrlr ocHoBHHTe JrLrxBeHu [poueHTrr c HoBrr 200 1azuctta rorrKlt. Tara rsl,r KpaflHa Meceu

cenreMBpt4 2023 r. ocHoBHara Jrr.rxBa Ha EIJB no pet|lunaHcr{paulrrre orepaur4r.r Aocr}rrHa
4,50yo, a rruxBaTa IIo Aeno3rrTHoTo ynecHeHrre (r.e. rzxnara, Ko.f,To 6aHxure [onyqaBaT [o
Aeno3r4paHr{Te cpeAcrBa npu EUE) Aocrr{rHa 4,00yo - roBa e Hafi.-r.ucoKoro HIuIBo or
cr,3AaBaHero ua EnposoHara or Harrar'roro Ha 1999 r, Te:z nuea caB cura r{ K:bM Hacro.f,IrIlt.f,

MoMeHT, Karo npeo6la4aBarur.rre olraKBaHr4.s Ha ylracrHuuprre Ha MexAyHapoAHr4Te

$auanconn ila3apv ca or cpeAara Ha rer(yulara roIuHa EI-IB aa npelnprreMe ntpBoro
IIOHI4)I(EHI4E HA OCHOBHIZTE JII4XBH.

OcuoeHa rlen Ha npoBe)r(AaHara rrpe3 rrocJreAHrlTe ABe roAr,rHrr MoHerapHa IIoJIarIzKa e
6op6a c Bl4coKara au<fraqufl. vr ro BT,3Mo)I(Hocr 3alra3BaHe Ha rroJro)r(r{TeJreH r.rKoHoMrrr{ecKr.r

pacre)r(, Karo locneAHrrre p:atHil 3a Iutucsura uHrfraqa.r (rEsrmounarqa xpaHure lr
eneprufiuure pecypcu) ca sa rocrerreHHo HaMaJreHr.re, Koero e ocHoBaHue 3a npoM.sHa B
laprrqHara rroJrr4TrrKa npe3 cneABarrllrre HrKonKo Meceqa. flocoqenrare rro-rope
o6cro.f,rercrBa ca ocHoBHr4Te npr4rrr4Hu 3a 3Haqr4TeJrHa rrpoM.f,Ha B qeHara Ha JreBoBr4.f, pecypc
a Er:rrapu.a, r{3MepeH upes ny6.nuKyBaHhfl. or BHB Ha AHeBHa 6asa u:r.p.exc IIEOHI,IA llruoc,
xofiro flpeAcraBn.f,Ba cpeAHorrpererneHa croitsocr Ha JrrrxBeHr.rre nporleHTlt IIo BcI{rrKI,I cAenI(H

sa neo6esner{eHrr erHoAHeBHr4 Aerro3r.rru n 6urapcKlr JIeBoBe ua naertgy6aHKoBh.fl na3ap B
Errrapzx. Tosu zH4er(c uMarxe orpr4uarensu crofinocrr.r npes nocne.qHrrre H.f,KoJrKo roAIrHI4

BKrloLrurerHo Ao Meceq totu2022 r., cJre.q Koero 3aflor{Ha c:brlecrBeHau6rpsarpoMqHa, TaKa
Lre B Kpaq ua2022 r. AocrLrrHaHprBaor l,82Yo, B Kpa[ na2023 r. ce troKaqv AoHLrBaor3,S0o/o,
a B Kpaq Ha Mapr 2024 r. e 3,8lYo,zataztafiru ce ror{Tr4 HaHLrBara or Kpaq HaLr3MLrHaruta
roArrHa.

Ilpes n:spnoro rprrMeceLrr4e sa 2024 r. fpynara lpoAr,n)r(aBa Aa ocr,[IecrBqBa
:aAr,l6oqeH aHaJrr{3, e)r(eAHeBeH MoHrrropuHr r4 yflpaBneHr{e Ha pucKa, cBBp3aH c pasnlIqHlrre
6auKoeu Aefiuocru (xpe4ureH, rra3apeH, Jl{KBr{AeH, onepaurroHeu), c uen [orA:bp)I(aHero My

Ha nprreMrlptBr4 HI,IB&

llpes ur,paoro rpprMeceqrre Ha f. He ca llacTT,rrvru lpyfr4 OK43AJII,I

pe3ynrar Ha fpynara.

flo6pounp Tanos
l:raseu cLreroBoAarer

l Br.r4oroaa

clbulecTBeHo Brt4.f,Hue Bbpxy

Llsaiaro flou.ren
LlsulrruureneH AIrpeKTop


