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IIbPBOTO IIIECTMECETII,IE HA 2024 f OAI4IIA

Flacrolutzre rlorcI{HTerHa 6ele>r<r(r4 K6M Nre)r(Ar{ueH r(oHconuAapaH tprzuaucoB orqe-r
tta ,,TeKount BaIIK" AI] /Eauxara-uaiixa/ ce o'r'urlcrr'r :a 4efinocrra lra ,,Tencr4M EaHK" AA u
r(oHTponupaHr{Te or Herr Ar,ueprrr4 Apyxec'rBa - yll ,,Tencr4M Acer \4eHu4rrM'r,Hr" EAA,
,,TeKcr4M llpo4rxerr I(:aunauu" EOOA, ,,T'eKcrlM Colrcurruc" EOOA v ,,TencHM
tr4urecruquu", Karo e/lHa orlrerH a eIr.r Hr,rua (f pyrr ara).

Hacrolrqzxr rpuuaucoB orller e Me)r(Ar4HeH tpuuaucoB orLrer rr e rl3rorBel{ 3a nepuona
1 xuyapu - 30 rona 2024 r. Cyvure ca [peAcraBeH[ B xprrrfl,ilr4 6:srrapcxn nena (xun. nn.).

HacroruluflT Me)I(AIrHeu (ruaaHcoB orlrel e a3rorBeH c o6uo [peAHa3HarreHr4e Lr ilpLr
crla3BaHe Ha IIpaHuI4na :a 4eficrBarlo npeAilpuflTue.I-pynara 14 3rorBrr (luuauoonzre orrrerr4 B

cr,orBercrBae c Mex4yHapoAH}rre crarrAapru sa (ruuaucoBo orr{uraue /MC@O l, usslaaenu ot
C:seera no Me)I(IyHapoAHrr crreroBo/IHr4 craHAaprLr vr pl3fl,cHeHrflTa 3a rrxHoro rrpt4JraraHe Ha
Kotrrzrera 3a pa3scHeHl4e Ha MCOO, rrpaerr4 or KorrucraflTa Ha Eeponeficrus. cr,ro3 u
rpilnoxrrMu n Peny6nuxa Eurapzl.
Mex<guuuutlT KoHcorLrAI4paH orrrer e a3rorBeFr B cr,orRercrBrze c MCC 34 ,,Me>x4uuuo
rf uuaucoao or.{rzrar{e",

1. I{uQopmaqurr 3a cqeroBoAHara rroJrurlrr(a

flpes nr,pno mecrMecerrl4e Ha 2024 r. fpyuara e npr.rJrarana cLreroBoAHa rroJrr.rrr.rKa a MeroAr{
Ha oIIeHKa Ha aI(TI{BIrTe Ir [aCI4BLrre B CT,OTBeTCTBITe C LI3UCKBaHIjflTa Ha MeiI(AyHapOAHIrTe

cr{eroBoAHr.r craHAaprr4, r43AaAeHu or CMCC h rpueru or EC,

OnpegernHe Ha 6[sHec MoAeJra

Itracurf zxa:q:aflTa Ir [ocJleABaurara orreHKa ua rpanaucoBuTe aKTLTBLT 3aBwcu or pe3ynrarr4Te

oT TecTa 3a onpeAenflHe lanv napurlH[Te roroll]r or ar(TrrBa ca caMo tnaBHI4III4 t4 IluxBLT Ir TecTa
Ha 6usHec MoAena. fpyrara e olpeAenuta 6uzsec MoAena Ha HVBo, Koero orpa3-f,Ba KaK

rpyrrlire rpzHaHconu alrlTuBrl ce ynpaBntrBar 3aeAr{o 3a rrocrr4 raHe Ha orrpeAeneHa 6ra:nec qel.
Ta:z oqeuKa BKrroqBa npeueHl(a orpa3qBau{H r(aK ce or1eHqBa a r43MepBa npeAcraBflHero Ha
aKrl{Bare, pacKoBere, KoI{To Brrr4fl,flT Ha npeAcraB.sHero. fpyuara Ha6rtolasa rpzuaHconure
aKTlzBvt, oueHrIBaHI4 no aMoprLI3I4paHa crorluocr 14 Te3Lr orleHqBaHr4 npe3 Apyr sceo6xsareu
AoxoA, Kolrro ca oltll4caHr4 ilpe4u 'rexHurr rraAe)r(, :a 4a pas6epe nphqr.rHhre 3a orrrr4cBaHe rr

Aatrv re3v ilpultkrHr ca B ctorBercrBr,re c 6rzgnec MoAeJra, uo xoiiro ce Ar,p)r(ar re3rr aKTaBr{.

Ha6lroAerurero e Llacr or noJrrzraKara 3a npoAT,rr)r(aBaua oqeHKa 3a roBa 1anr4 rrpvervflT
MoAeJr, npoAT,n)r(aBa Aa 6r,ile noAXoA.[u ]I cborBerr.Io, aKo He e rroAxoAqul Aa ce rr3BT,ptuu

neo6xo4rauara npeKnacutf u xaqur H a re3r4 ar(rr4 BH.

Crulecrneuo HapacrBaHe Ha KpeAurHHrr prccrc

OqaxeaHara KpeAr4rHa zary5a (OI(3) ce r.r3MepBa 3a ABaHarecerMecer{Ha 6aza 3a aKrr,rBH or
Oasa 1 u Ha 6asa qenu.rrr )rorBor Ha ar<TLlB:zle 3a aKTprBr4 or @a'za 2 u 3. fiaaeu aKTr{B ce
npexBbpn, nra tpasa 2, nolaro HeroBVrIT KpeAHl'eH prrcx 3Haqr.rreJrHo ce e noBrrlrprJr or
n:bpBoHarranHorQ nplr3HaBaHe, Karo ce B3eMar KoJrHqecrBeHh V Kar{ecTBeHa IIoKa3aTeJrr{ il
un$opnaaqu.a.



flpu:uanaHe rr orrrrrcBaHe

OuHaHcoeure ar(Tr{Bli rz $uuaucoBr4Te rrac}rBr4 ce rrpr43HaBar, r(oraro fpynara craHe crpaHa no
IoroBopHl4re ycno Brr.f, ua (r uuaucoBr4rr t4 HcrpyMer{T.

@uHancoslrre aKTr.rBr,r ce orrrr4cBar, Kofaro AoroBopr{ure npaBa BT,pxy rappILIHHTe rrorourz or
$uuauconufl aKTVB H3T:aqar r4Jrr4 r(oraro rfuuaHcosz.f,r axrr4B Ir rro c:bruecrBo Bcr4rrKr4 pr4cKoBe

r.r r43foAr.r ce npexB:bpnsT.

@znaHcosure rackrBur ce orIII,IcBar, Koraro 3aA:bJI)I(eHIrero, nocoLleHo B rofoBopa, e

I,I3IbJIHoHO, e OTMeHeHO Ll[yt CpOI(bT My e I,r3TeKbn.

K"rraclr0nxaqlra u rtbpBoll :rqa,,r H o oqcHq B a Ir e r r a t[ u u aucoBlr axTrrBrr

lltpnouavaruo (ruuaucoBr4Te ar('rrzBa ce orLrr,rrar no cnpaBeAruea croitHocl, Kopr4thpaHa c
pa3xoAl{Te rlo cAeJrl(ara, c z3I(JI}oLIeHrde ua (ruuaucoBr4Te aKTr4Bla no cnpaBeArrana crofinocr
[pe3 neqan5ara uru zary6ata r.r B3eMaHar, Kor.{To r{e cr,A:bp)r(ar c:bulecrneu (tauaucon
KoMtIoHeHT. ll:spnoHaqa^lHara orleHr(a ua rpuuaucoBuTe ar(TrrBlr rro cnpaBeEnvBa crofinocr
lpe3 fleqaJl6ata utm sary6ata He ce Koprrrrzpa c pa3xorrrre no cAeJ]Kara, Kor{To ce orrraTar
Karo reKyxlu pa3xo4u. fltpeoHaqaJrr{ara orreHr(a Fra rbpfoBcKr4Te B3eMaHrr[, Korrro He

cr,Ar,p)I(aT csulecTBeH $IzuaHcoa KoMnoHeHT, npeAcTaBnrrBa [eHaTa Ha cAeIrKaTa c:brJracHo

MCOO ls.

Knacr.r$zxaptrra ua rfuuaucoBrzre aKTrrBrr ce onpeAenq Ha6a3ara Ha cnenHrrre ABe ycroBuq:

. 6usHec MoAenr,T na fpynara 3a ynpaBneHr{e Ha druuaucorure aKTr.rBH;

o xapaKTepl,IcrlzKIrre Ha AoroBopHlrre napuqHr4 nororru ua cfuHaucoBr4q aKTaB.

Iloc,reAealqo oueHrlBaHe H a QurrauconuTe axTrr B rf

Arrroez aHcrpyr\aeHrra no aNaoprusapaua crofruocl

@uuaucoeure ar(Tr.rBrr ce orleH.f,Bar no aMoprr43upaHa ctofittoct, aKo aKTLrBr4Te r43rr,rHsBar
cneAHVTe KpI{TepHI4 LI He ca onpeAeneHr4 3a oueHqBaHe rro cnpaBeAnLrBa crofiuocr rpe:
ne.rar6ara u sary 6 at a'.

o Apy)I(ecrBoro ynpaBntBa aKTI4 BHTe B paMr(ure ua 6u:nec MoAeJI, rrlz.f,To uen e ra
A6plI(I4 $Ianauconure aKTr4Br.r u ga ct 6upa rexHr{Te AoroBopHr.r naprrqHz rrororlr4;

. cbrJracHo AoroBopHr4Te ycnoBr.ra ua druuaucoBu.f, ar(Tr{B Ha KoHr(perHu larrl
BT,3HI4KBaT [apI4rIHI4 IIOTOUI4, KOI4TO Ca eAT4HCTBeHO nnaUIaHLLf, tIO tnaBHl4qa V Irr4XBA

BT,pXy HerroraceHaTa cyMa Ha rJraBHHrIaTa.

Tasu rareroprirr BKrIroqBa HeAepvBatr4BHrl tfuuaucoeu a:rrTl,z^BLr Karo 3aeMr4 v B3eMa:ulzfl c

tpzxcupaHu r4nlr onpeAerrkrMkl ilrant1aHkrtr, Kor{To rre ce Korr4par Ha aKTr4Ben na:ap, Cne4
lbpBoHarranHoro rrprz3HaBaHe re ce orreHsBar rro aMoprrr3rrpana crofisocr c Lr3rroJr3BaHe Ha

Merola ua eQexruBHara nr.rxBa. .{ucxonruparre ue ce r43B:bprlBa, Koraro erfexmr or Hero e
Hec6ulecrBeH.

T:sproecxz ese\4ar{an

Trproncxure B3eMaHprfl, ca cyukt, A'r,JDt<LiMvr or K,rrr4eHTH 3a npoAaAeHLI croKrI vnv ycrytur,
Iz3BbplxeHrr n o6zqafisvtfl. xo1 Ha crorraHcr(ara 4eiluocr. O6zxHoaeHo re ce AT,JI)I(ar 3a

ypexAaHe B r(parr,r( cpoK H cJreAoBarerrHo ca xracurpuqzpaHll Karo reKyruu. Tr,proncrure
B3eMaHuq ce npr.r3HaBar n:bpBoHaLra.uHo B pa3Mep ua 6e:ycroBHoro BT,3HarpaxAeHIre, ocBeH

aKo c:bA:Ep)r(ar 3Haqr4TeJrHrz KoMrroHeHTa ua cfuuaHcr{paHe, fpynara A6p)I(u rtproBcl(Irre
B3eMaHr4.s c qen c:s6upaue Ha AoroBopHure [apr4qHr4 rrororlu Ir cJreAoBareJIHo rH oueHflBa rlo
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aMoprl43l4paHa crofiHocr, Karo r43rroJr3Ba N4eroAa [ra ed)er(T]rBHara JruxBa. flncxourupaHe He ce

II3BbpIrIBa, Koraro erpexr"sr or Hefo e rrecr,rrlecrBetr.

OzHaHcogz aKTt4Bkt, 3a KoHTo He e nprdno)r(r4M 6a:gec MoAen ),A:bp)r(aHu za c's6upaue ua

noroBopHlrre [apr4trHu floroqa" ultu 6vzsec Molen ,,Abp)I(aHI4 sa ct6upaue u [poAa>K6a",
KaKTo u SzHaucoBLt aKTLtBt4, tIrrI4To AoroBopHr4 rrapHqHrr nororlu He ca eAlrHcrBeHo \nail\aHLls.
Ha fJraBHI4IIa kr lrr4xBr4, ce orLIHTar no cnpaBeArnBa crofiHocr rlpe3 ne.ran6ara utu zaryIata.
Bcu.Ixu AepilBarvBua tpzlraucoBu r.rHcrpyMerrrr4 cc orrrvrar B Ta3v Kareropr4rr c lr3KJrroLreHlre

Ha re3u, Kolzro ca onpereneHr u erferrueuu r(aro xeA)r(vpaqw rrHcrpyMerrrv v 3a r(oLITo ce
lprrnarar r43 rzcKB aHr,r flT a 3a orquraHe Ha xeA)r(r4p aHero (nux uo-4ony).

flpoueuure B cnpaBeAJllzBara crofiuocr Ha aKT:aBvrre B Ta3v Kareroprz.f, ce orpa3rBar B

neqzur6ara uzary6ara. Cupane4:rvBara crofiuocr rra rfuuaucoBrrre aKTr{Br{ B Ta3r{ Kareropr{f,
ce oflpeAen, Lrpe3 r(oTprpaHH ueHa Ha aKTaBeFr na3ap Hnrz qpe3 [3rroJr3BaHe Ha TexHrrKr{ 3a

oUeHgBaHe, e c,ty.Iafi LIe HqMa aI(THBeH na3ap.

@uuaH co su axrr4ea r o cup as eAr H s a cro fi H ocr qpr3Jp1r B_gggOxlAIgHJgIgA

Baurara orLrHTa rpuuauconure aKTr.rBr.r no cnpaBeAruea crofiuocr B Apyf sceo6xsareH loxol
aKo aKTIZBI,TTe OTfOBaprT Ha CneAHr.rTe yCnOBI4rI:

o Bauxara ynpaBnsBa aKTI4BI4re B paMr(r4re Ha 6usHec MoAeJr, qr4.rrro uen e Aa A6p)r(r4

$uuauconure aKTlrBII, za Aa cr6upa AoroBopHZ [apr4r{Hr4 norourr v ila rur [poAaBa; u

o Ct uacHo AoroBopHr4Te ycnoB:afl. Ha cf uHaHcona fl aKlaB Ha KoHKperHV Aar:a Bb3Hr.rKBar

ilapvllHLr tIoTouI4, KOIITO Ca eAr{HCTBeHO nnaXlaHr4f, Ha tnaBHrlua il IIr4XBrl BT,pXy

HerrofaceHaTa cyMa Ha rIraBHV rlaTa.

o [r"rrrou4 ueHHr4 KHrr)r(a, npu KoLITo AoroBopHLITe napIzqHll rrorour{ ca caMo rnaBHI4IIa

Lt rvrxBr, a uenra na 6asuec MoAena Ha Apy)r(ecrBoro 3a Abp)r(aHe ce rocrlrra KaKTo
r{pe3 cr6upaue Ha loroBopHr4 napulrur4 rrororlu, TaKa v qpe3 npogax6a Ha

SzHaHconare ar(TrrBrr.

flpu ocao6o)r{AaBaHero or A:bJrroBrr rrHcrpyMeHTu or ra3r4 Kareropus Bc.f,Ka crofiuocr,
orr{ereHa B npeoueH:..l,HLrfl pe3epB Ha r,rHcrpyMeH'frrre ce npeKnacuSu\upa s ne.raJ6aravlrkl
zary6ata 3a nep?roAa.

O6esqeHxa Ha QlruaucoBlrre arcTrrBrr

LlzuoxsaHu.s sa o6e:ueHKa cbrJracno MC@O 9, aanorsaar noBer{e uu$oplraqvs, opueuTnpa:ua
rrna 6r,Aeuero, 3a Aa [pI,I3Hagr oqaKBaHI4Te I(pellzruu zary1v - MoAen:br 3a ,,oqaKBaHI4Te
KpeAr.rrHrr 3ary6v", tcofiro 3aMecrBa ,,MoAeJra Ha noHeceHule zary6u", flpe4craseH s MCC 39.

I4ucrpyrr,reurrrre, r(or{To rronaAar e o6xeara Ha rz3ricr(BarfvflTa sa o6esqeuKa, BKJrroLIBar:

- AbJrroBr4 r.rHCTpyMeHTrr, orrraTaHa no aMoprrr3r{paHa crofiHocr: KpeAr.ITpI Ir B3eMaHIIq,

l,appuHkr B3eMaHIrr, TbproBcKrr Lt Apyttr cfuuauconu aKTr4BLr, aKTr4BLt rro AoroBopu,
npr43Harr4 r{ orleH.f,BaHr4 cr,rJracHo MCOO 15, narro r4 KpeIarHIr aHraxhMeHTrr;

Ar,nroBa r{HcrpyMeHTr4 or1e flBaHr4 no c[paBeAJuzea crofiHocr npe3 .upyr nceo6xBareH

.4oxon.



KpeAHtu a n:eNlauu.q

flpusuanauero Ha I(peAI4THII zary1u Belre He 3aBrc'ri. or Hacr:brrBaHero ua cr6urue c KpeAr4THa

sary6a. Buecro rona fpynara pa3rne)r(Aa no-uupor( cner(Tr,p or uHrfopMauv.f, npr4 orleHKara
Ha KpeILITHI4a pI4cK LI oueHrBaHero Ha oqar(BaHr.rre r(peAlirHr{ sary6u, BKrroqurerHo M}rHaJrr4

cr6urut, TeKyuIU ycltoBrtfl,, pa3yMH[i r{ noAnt,p)Kaulr4 nporFro3n, KoHTo BJtvfl.flT BT,pxy

or{aKBaHara cr6zpaeuocr ua 6rAerqr,rre rrapr4lrHr.{ rroloua Ha I4HcrpyMeHTa.

llpra upunaraHero Ha ra3u rroAxoll, HacoqeH r<l,u 6r,Aerqero, ce npaBL.t pa3tparlulreHr4e Me)r(Ay:

o (tuHaucoBtl I{HcrpyMeHTu, quero I(peArirHoro KalrecrBo He ce e Brrorxr4Jro 3HarrurerHo
cnpqMo MoMeHTa Ha rrT,pBoHaLrSurHoTo nppt3HaBaHe, klrrkr r4MaT Hr{c:Er( KpeAIITeH pl,tcK
(@a:a 1) u

o rfunaucoBu rrHcrpyMeHTa, qlzero KpeArrrrroro r(aLrecrBo ce e BJrorxplJro 3HarrureJlHo
clprMo MoMeHTa Ha n:bpBoHaqarT[Ioro npu3r]aBaHe, rTlrv Ha Ko]rTo KpeAVTHLLf,T pI{cK He

e Hrzcbr( (Aasa2)

o ,,@a3a 3" o6xnarqa tfauaHcoBlr aI(THBH, r(or{To uruar o6exrr.rBHrr AoKa3arencrBa 3a

o6esqeuxa KT,M orqerHara Aara.

l2-nteceqnu oqaKBaHu KpeArrrHrz sary6u ce npr.r3rraBar 3a rrbpBara Kareropr4fl, Aoxaro
oqaKBaHprre :ary6u 3a r\enLrfl. cpoK Ha rf uuauconr.rre r4HcrpyMeHTrz ce npr43HaBar 3a BTopara
Kareropza. OqaKsauure KpeAr,rrHu zarylvt ce onpeAerrflT Karo pa3nuKuta Me)KAy Bcr4qKr4

AofoBopHa rapwlHr IIoroIIu, Korrro ce At,n)r(ar rra fpynara v ilapvlttr4Te norour{, I(oL.ITo rf,
4eficrnurerHo oLrar(Ba Aa nonyr{H (,,napuuen ue21oc'lur") . Tagu pa3nvna e Ar4cKoHTr4paHa no
nT,pBoHar{anuua erper<raBeH JTHXBeH rrpoqeHT (uIa c Koparr4par{u.f, crrprMo Kpenrrra eserruneu
JTHXBeH upoqenr),

\4s.ructssaHero Ha oLIaKBaHr4Te r(peArrrHrr zary1z ce onpeAens ua 6asara Ha BepoqrHocrHo
npererneHara npu6ru:I4TenHa orreHKa Ha r(peAr,rrurare sary6u npe3 orraKBaHu-fl cpox Ha

rf unauconure r4HcrpyMeHTr4.

Trproscxz rz Apvru sseNlaHuq z aKrzsa no rorosop

fpyuara r43IroJ13Ba onpocreH noAxoA rpa orlrrrraHero Ha rbproBcKr4Te 14 Apyrr4 B3eMaHr4.rr,

KaKTo lr Ha aKTrrBHTe rro AoroBop r4 rrprz3HaBa sary6a or o6esqenxa Karo oqaKBaHu KpeAr.rrHH

sary6u 3a rJerrvr cporc. Te [peAcraBnsBar oqar(BaHr4q HeAocrar B AoroBopHrrre napur{Hra

froToull, KaTo ce HMa npeABr4A BT,3Mo)r(HocTTa 3a Heu3nbnHeHlle B:bB BceKI{ MoMeHT oT cpoKa
ua r[zuaHcoBr{.f, rrHcrpyMeHT. fpynara r43rrorr3Ba cBo.f, HarpyrraH orrr{T, BT,HrrrHrr [oKa3areJrrr Ll

uu$opuaqr.rx n AbnrocpolreH rrJraH, 3a Aa lr3ltLtcllt4 oqaKBaHhre KpeAr4THrr zary6u Ha

LrH4LtBrpyantta6asa H aKo e npr4no)r(uMo, Ha KoJleK'rrzBHa6asa.

Ouuaucosu axrusu. or.{urauu no cnpaeeArr4sa crl1liiIlocr npes Apyr eceo6xsareH Aoxon

fpynara [pr.r3HaBa oLrar(BaHure 12-naece.rHra KpeAHTHH sary6v 3a rf zuaucoau aKTLrBvr,

orqr4TaHr4 no cnpaBeArzea crofiHocr npe3 4pyr nceo6xBareH AoxoA. KtNa scflxa orr{erHa Aara
fpynara oueHrBa AaJru c:EUIeorByBa 3HaLrlrreJrHo yBeJruqeHr{e Ha Kpe.{LrrHvrfl. pt4cK Ha

r4HcrpyMeHTa v 3a rrenra ce B3eMa npeABr.rA HaJrr.rr{Hara audropnaaqvfl. Karo ue6raronpvflTlr^Lt
rIpoMeHH s Aefiuoc'rra, HKoHoMhqecKIr ara (ruuaucoBrr ycnoBr4fl., KoklTo Morar Aa 3acerHar
cnoco6nocrra Ha v31urenfl. Ha A:snroBl4.s aHcrpyMerrr Aa lr3rr:bJrHrr 3aA:bn)r(eHI,I flTa cv rlo A:r,nra
ITJII4 HeOTIaKBaHU npOMeHV B Oneparr.rBHr4Te pe3ynrATn HA eMr4TeHTa.

AKo Hqxofi or re3lz rIoKa3areJII4 BoAI4 Ao 3HaLrrzTeJrHo yBenuqeHl4e Ha KpeAurHu.f, pI4cK Ha

rrHcrpyMeHrzre, lpynara nprr3HaBa 3a re3a lrrrc'rpyMeHTr4 t4rrr4 3a ro3r4 Knac r,IHcrpyMeHTH

oqaKBaHr.r KpeArzrHr4 sary6u 3a IIerI4.[ cpoK rla HI]crpyMeHTa.
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"l[ugrr Hronrr AoroBoprl

fpynara npunara r43r4cKBauuf,Ta Ha MCOO 16 ,,iluzul:.r" 3a npr43HaBaHe rra Jrr43r4HroBo

3aAbn)I(eHI4e, orpa3.rlBarqo 6rlerqlrre JII43HHroBr4 nJrauraH:as.14,,flpaBo 3a [oJI3BaHe Ha aKTuB".
Eagxara npI43HaBa AoroBop, cT,AT,p)r(aur Jrkr3krHt, r(oraro AoroBopr,T [peAocraBqr npaBoro Ha
KOHTpOn Bbpxy rOIr3BaHeTo Ha aKTr4Ba 3a fleplroA tro-AbJl'r)t oT eIHa toAr.rHa.

KlacuSunalryrfl v oueHflBaHe ua {uHaHcoBure uAcr{Brr

@pruaucoeuTe TIaoLIBI{ ce oueH.f,Bar n:bpBoHaqiurHo no cttpaBelnl{Ba crofiuocr v, KtAero e

npuno)I(I4Mo, ce Kopllrl4par no orHorrreHrze Ha pa3xoAare rro cAerlxara, ocBeH axo fpynara ne
e onpeAenlrna AaAeH cpaHaucon rracr.rB Karo orreHsBaH rro cnpaBeAnrrsa crofiHocr [pe3
ueqa,r6ara u zary6ata. @uuancoBr,rre rracr4Br.r ce oqeH.f,Bar rrocJreABaqo no aMoprr43r4paHa

crofiuoct, usuorssafiKlz MeroAa ua erferruuHara rr4xBa. Bcuqxu pa3xoAr4 cBbp3aHr{ c Jrr4xBr4

pI, aKo e npuno)r(r4Mo, rrpoMeHa B cnpaBeArluBa'ra c'rofirrocr Ha HHcrp)/MeHTa, r(or{To ce orrllrrar
e neqar6ara vrv :ary6ara, ce BKnrolrBar Br,B rfraHaucoeure pa3xoAr4 rtrru rpunaucoeure
IIpIrxoArl.

llmoru, MaIrrIrHIr Ir cr,opr,?r(eHn l

.{:snrorpafiHl4Te MareplaarrHu aKTuBrr Br(JrroqBar }rMorr4, Marrr}rHrr r4 cbopr,)Kenur (n r.LL aKTrrBr4

c rpaBo Ha noJI3BaHe c:brnacHo MC@O 16). /]rlrorpafiHure MareprzanHr4 aKTLrBrt, c

I43KJIIoLIeHrre Ha 3eMlI Lr crparr4, ce orqarar no MoAena Ha rreHara ua npu4o6uBaHe, MlIHyc
HarpylaHara aMoprr.r3arryfl. 14 HarpylaHr4re sary6u or o6esqeuxa. I-{euara ua nprz4o6r4BaHe

BKrroqBa Bcr{qKr4 pa3xoAr.r no rpugo6aBaHe H rrpr.rBe)r(AaHe Ha aKTHBa B roroBHocr sa yuorpe6a
II IIJIaTOHIITO MI4Ta V HOBTT3CTaHOBHMI,I AaHT,UI{.
3euure 14 crpaAr4Te BKrroqBar ocHoBHo orfacrz Ha fpynara. 3euure r,t crpaAaTe ce orrrr{Tar rro
lpeolleHeHa crofiirocr, na 6azata Ha oueHr(a or He3aBr4 crrMrr BbHrrrHLr oueHr4TeJrr4, HaM€LrreHa c

rrocneABarqa HarpynaHa aMoprrr3arllrfl. tlecrorara Ha no4o6utt [peoueHr(u e npLi
ueo6xo4uuocr, r(oraro cnpaBeAnr4Bara crofisocr Ha AbJlrorpai,mute aRTkrBLr cr,LrlecrBeHo ce
pa3nurraBa or rflxHara 6araHcosa crorTuocr.
YseruqeHlalra B 6araHcosara crofiuocr, BTr3Hr,rr(Baupr rrpLr flpeoueHKa, ce orHacsr KT,M

flpeorleHT,r{Hufl pe3epB s co6crseuLrtr Rartvrarr. Flanrzrrrenurra, KoHTo ce Herr4par c rrpeA}rxHr.r
yBeJILIT{eHH.a, ce HaLIIzcJIrBar 3a cMerKa ua rlpe orreH:bLrHr4, pe3epB. Bczqru ocraHaJrll
HaMaJreHr.r.f, ce orHacrr B Ter(yuara ue.ra-r6a utn zary6a.

Auoprusaqwre Ha IrMorH, MarrrlrHr4 r{ c:bop:b)r(eHr4tr ca rr3r{rrcJreH}r uo ruuefiHr{r MeroA, TaKa
qe ugxa6qsaHero r4M ra orroBapq Ha rrpeABrlAeHutr 3a rtrx [oJre3eH )r(uBor.

Mareplra,rHrr 3aIacu

Marepua,ruvre 3ailacv BKJrroLrBar Marepuanrz, ropHBa v aKTLlBkt,tpvtao1uru xaro o6e:neLreHlre

rro KpeAr.rrrr npeAHa3HaqeHr.r 3a [poAor(6a. B ce6ecrofisocrra Ha MarepvanHrrre 3arracr4 ce

BKJrloqBar AHpeKTHare pa3xoAr{ rro 3aKynyBaHero rav. @unancoBlrre pa3xoALI He ce BKJIIoT{Bar

s crofiHocrra Ha Marepr4 anHure 3ailacr4. Kr,rvr Kpa, Ha BceKrz orrlereH nepl4oA Marepl4aJlHare

3ailacu ce oueHqBar no no-Hrrcr(ara or ce6ecrofiuocrra r4M v rtrxHara HerHa peanr{3yeMa

crofinocr. Cyuara Ha Bcflr(a o6e:qeuxa Ha Marepr4arHr4're 3arracv Ao HerHara HM peanv3yeMa
croftnocr ce npa3l{aBa Karo pa3xoA 3a nepaoAa rra o6e:qeurara,

Baryrna tlpeoqerrKa

Ilpes nrpnoro rrrecrMeceLrze sa 2024 r. fpynara e r43B6prxBa!'ra e)r(eAHeBHa npeoqeHKa Ha

BCrIrrKrl BaJryTHr.r aKT]j1.BLT h rracvBLl H ycnoBHrr rro3HrlrrH cr,o6pa:uo Kypca ua BHB sa

cboTBeTHpIfl IeH.



CAerrcu cr,c cBT,p3aHn Jrnqa

Basxara e H3Br,prrrBaJra cAelKv cr,c cB6p3aHvr rvr\a, r(aro e orrrycKaJra KpeAr{Tr.r, npaBnuqana
nap[LIHI4 cpeAcrBa 14 Apyr],r. Bcuqrcu cAenKr4 cT,c cB'r,p3aHV rrr4r\a ca cKJtorreHh ilpLt olu\airLtu
Tl,pfoBcKr4 ycnoBr].s B xo/Ia na 4eiluocTra Ha Easrara H He ce oTJrr{LraBaT oT rra3apHr4Te

ycnoBlrfl. C4elxnre cbc cB:bp3ar{u nuqa Fre ca c'bulecrBeHrr rro cMr4c6Jra Ha 3aroga :a
uy6rauuoro npeAnaraHe Ha qeHHr4 r(Hr4)r(a.

2. flo-cr,ulecrBeHu cr,6urufl rr cAe,rKu rrpe3 orqerHrrfl rreplroA

flpes [bpBoro [recrMeceLrile Ha 2024 r, fpyrrara He e rz3BrbprxBana o6esueuxa Ha

uHBecrr.rurrr4Te B AT,uIepHH rrpeArrpr4rrTrrs, B cToKoBo-MaTeprzaJrHr4Te 3a\acv u Ha

4urorpafiHr4Te Marep:zanHu u HeMarepr.raJrHr4 aKTrrBr{ nopaAa rrvilca Ha nprr3Haurr 3a

rloreHlluanua o6e:qeuKa Ha re3a ar(TrrBrr.

Irlsnnpureua e oueHKa no rra3apHa crofiuocr Ha rrHBecrr.rur4oHHl4Te rIMorIr, co6crseHocr Ha

fpynara, Karo HerHr4.[T rororo4TeJ]eH e(rerr B orqera sa eceo6xsatHiltr Aoxo,4 e B pa3Mep Ha

235 xun. rn.

llpes nrpnoro uecrMeceque sa 2024 r. fpylara e tpuao6una IBr4)r(r4Mo r4 HeABr4)ro4Mo

r.rMyurecrBo or o6esne.reHa, rro KpeAr4Tr4 rra Hepe/IoBrrr.r rJrb)r(ur4rrrr B pasMep ua 1,187 xul. rn.
I4:er,prueHa e rrpoM.f,Ha a x.nacu()HKarlurrra Ha qacl or HMor sa 6auxoea 4eftHocr (MCC16) n

r.rHBecrr4uuoHeH uMor (MCC40). flpexnaca()Htarfr4trra B pa3Mep Ha 971 xprJr. JrB. e
peurulr:'apaHa B pe3yJrrar Ha npeycrpoficrBo 14 pa3AenqHe Ha caMocrorrreJrHlr o6eKrIa s
crpaAara. Iul:n:r,prunaHa e npeKnacu (ruxaqu.rr Ha HHBecrHrlr{oHeH r4Mor Ha Basxara (MCC 40)
B LrMor rr3rroJr3BaH sa 6auxosa Aefisocr (MCC 16) n pa:r'aep ua 959 xr4rr. JrB.

Ilpes nrpnoro rtrecrMeceqae ua 2024 r, ca Hacr"brrr4Jru r43MeHeHVfl. B pa3Mepa Ha rroerr4Te

ycnoBHlr r4 HeoTMeHtreMIz 3anT,Jr)r<eHLltI, I(aTO pa3Mep6T Ha Ij3AAA9HIdTe rapaHUrrr4 Ce e

HaMatrrlru c 0,69Yo, a HeycBoerlrrfe ar{ta)r(r.rMeHTH rro AoroBopeHrr KpeAr4TV ca ce yBeJrurrrrJrr.r c

29,29 Yo cttpttnto Kpaf, Ha npeAxoAHaTa roAIIHa.

flpes nrpnoro [recrMeceque ua 2024 r. B Hr.{Bara ua fispapxuq Ha cnpaBeAJrr{Brrre crofiHocrlr
ua fruuaucoBzTe aKT:z.Br He ca npolr3Tero'rrz npoN,reHu.

Brs ocHosa Ha pemeHr4e Ha Yupanrarerlrr4lr cbBer rra ,,'leKcLIM EaHK" A[, o6exu.IBrrpaHo B

flporoxo.n Nr 16114.03.2024 r., o4o6peHo o'r lla4sopHu.s cr,Ber na Eauxara, cbrJlacHo

flporoxon Jtle 1 5/14.03 .2024 r. n 'l'r,proacr(r4, perlrcrr,p 14 perl4 c'tr,pa Ha IOJIHI-{ npu Areuqux
rro BnrrcBaHnflTa sa 26.03.2024 r. e perrzcrpr{paHo HoBo Ar,xlepHo Apyr(ecrBo na Eauxara.
Hosoro Apyr(ecrBo e c Har4MeHotsaHlre ,,TencuM tr4unecruqnz" EOO[, EI4K 207767290, c
Karrrrrzur 3 868 700 :re., Sopl,rzpan or HenaplrrrHa BHocKa - HeABI,IxhM I{Mor, co6crseuocr Ha

,,TeKcuM BaHK" AA, a uMeHHo: llose\areH rrMo'r c u4eHru$uxarcp 65927.524.237 to
KaracrpanHara Kapra I4 KaAacrpanHare perl4crpl4 Ha rp. Ceerueeo, o6r. fa6pono.

Ha 27 v,afi, 2024 r, e TrproBcr(Im perr4crr,p 14 perr4crtpa Ha IOnFIU xrna Areuqvrfl. rro

Brrr4cBaHr,rf,Ta e BrrucaHo yBenuqeHHe Ha r(anaraJra rra AbulepHoro .4py)KecTBo Ha Easxara

,,TeKcuM Zunecruqrau" EOOI c 500 xaJr. JrB., Lrpe3 3arrucBaHe or Eanxara Ha HoBI4 50 000

6pox 4pyx<ecrBeHu .qqroBe.
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3. I{n{opuauuq 3a ce3oHHocr)vt:lyt u[r(Jrnrrrrocr rra MexAHHHrrre onepaulru

flpe: nbpBoro rrecrMecelrue Ha 2024 r. He ca r43B6pmBaHr4 MexAr4rrHr4 orrepauur.r,
npoI,I3TLIqaur[I or cnequcfrauua ce3oHHocr, vtilLr unrgruLrFrocr, Bcuqrcu Me)r(ALIHHI,I oilepaquu
npe3 To3I4 [epr4oA npou3Thqar or o6u.rafiHara 4ei.iuocr ua fpynara.

4. I{uQopuauul3a Heo6u.raiiHn rro pa3Mep r.r xaparflep [poMeHn B aKTrrBr.r, fiacrrBrr,
co6crnen r(a[nraJr, rrpuxoArr r.r pa3xoAr{

flpea urpnoro uecrMeceLrve Ha 2024 r. ue ca B:b3HaKHaJru seo6u.tafiuu nosaqau [o
orHoueHl4e aKTI,IBare, rIacI,IBHTe, npuxoAr4Te r4 pa3xoAr4re. O6uara cyMa Ha aKTLIBI{Te B

orqera sa (ruuaHcoBoro cr,crorrHr.re Ha I'pynara xr,r,r 30,06,2024 r. e B pa3Mep ua 658 649 xwl
JrB., Karo e orrrereHo yBeJrr4lreHrae cflp.sMo o6uara cyMa Ha ar(TlrBrrre xru 31.12.2023 r. c
2,100 . B a6comorua crofiuocr yBeJrr.rqeHaero e c 13 538 xrrJr. JrB.

B pauxure Ha roBa IrecrMeceqlle He ca orpa3flBaHr4 orrepaur4r.r no rr3BT,HpeAHVTe crarr4r4 Ha

orrlera:a eceo6xsarHr4s. AoxoA, B pe3ynrar Ha r(oero $opnaapaHuxr (uaHancoB pe3ynrar KbM

30.06.2024 r. nporr3Tltr{a eAHHclBeHo or rrpaxoAr.r u pa3xo.qt4, cBbp3aHr.r c o6u.rafiHara
4efiuocr Ha fpynara. flpe: repflora He ca r{3Br,puBaHH r(opeKur4r4 Ha AonycHarr4 n orpa3eH}r
e:sn $uuaHcoBrr orqerr4 B rrpeAxoAHr4 nepuo4u rpyu4air,reHTaJrHr4 rperxKu.

5. Llnrlopnrauun 3a ri31t1err.ta, o6parHo r{3myrreHrr tr rroraceHrr Ar,JrroBrr tr
KAIHTAJIOBH IICHHII I(HTI}KA

llpes n:spnoro rrrecrMeceqlre ua 2024 r. fpyna'ra H{Ma r,r3AaAeHrr, o6paruo Lr3lr.yr,eHlr, urrtr
IIofaceHI4 cBor4 A'bnroBa t1elrHr.I Kurr)r(a, I(arc'o u o6parHo LI3KyrIeHI,I, vrv roraceHlr
KaTIIITaJIOBU UeHHlr KHI4)I(4.

Ilpes nrpnoro urecrMeceque ua 2024 r, ,,TeKcHM Eaur A!" H.[Ma npocpoqeH[ 3aA:bn)r{eHlr.rr

3a JrrrxBlr rr rJraBHHua no eMrrrrrpaHrr.s npe3 2020 r. o6ruraqzoHeH 3aeM.

6. lInQ opvr aurrfl 3 a H aqrr cJreHrr/ur uaren u I gur,ugeruru

flpes nrpnoro rrrecrMeceque sa 2024 r. fpyrrara He e HaqlrclrflBalra, r4ltr4 v3r,llarqana

Ar4Br4AeHTr.r Ha CBO HTe aKrIr4OHepa.

7. Cr6uruq cJreA Aarara Ha orqera

C:re4 rpax Ha rrr,pBoro ruecrMecelrr4e Ha2024 r. He ca Hacrtrtull,u cr6urr4q, Kor{To Aa oKDI(ar
c:bxlecrBeHo BruqHue Brpxy 6rAeuloro pa3BLITIde rta fpynara.

He ca Bb3Hr4r(HaJla Koprlrr4paulu c't6urvtr, Llrlt 3HaLrr4TeJrnh r{eKoplrll4parqa c:r,6ur14fl. cneq

Aarara ua rpuuaucoBr4.rr orqer.

8. Llu{opMauuq 3a Ba}KHu cr,6urul, Hacrr,nrrJrlr [pe3 rrr,pBo rlrecrMeceque Ha 2024 t.
llpo4uxraBaquqr Beqe rpera roAr.rHa BoeHeH r<ourp;ruxr e Yxpafiua Aonpl,IHacq cr,rlecrBeHo
sa rro6anuara teorloJllrrr{rrecKa HecrrrypHocr r{ cr,r},TcrBaxlara Br4coKa tra3apHa BoJIarIrJrHocr

Ha Me)r(AyHapoAHrrre (ruuauconz ila3apv, c fro-3uaLrHMo Bru.sHpIe a Eepona. llpes nr,pBara

rroJroBaHa Ha M. oKToMnpn2023 r. B perrroHa Ha l}r.i:xur,Vlstox Me)I(Ay Vlzpaetv Hcrl.sMcKoro
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ABrr)r(eHr4e 3a cbflporl4Ba xaMac v36yxHa Bbopblr(eH r(oH4lnaKT, KofiTo AorrbnHr4TerlHo 3acvrrr4

reoloJrr4Tr4rrecKoTo r{aflpe)r(eFrr4e He caMo B perr4orra, Ho 11 B fno6aJreH MarrIa6, Tosra routflraxr
ocraBa Hepa3perileH pr rrpe3 rrr,pBoro rronyronue sa 2024 r., Herlo rroBer{e - vlr,a ror.flMa
BepoqrHocr B To3t4 xoHrfrurr Aa ce Br(nrcqar u Apyrrr crpaHz or Ar,nrocpoqHo Hecralufiius,
peruoH Ha Enu3KLrrt u Cpeguul I4gror. OcseH roBa, ArrHaMHqHoro pa3Br{Trre Ha r(aMrraHvrflTarr
HalllpeBapara n us6opLrre 3a rrpe3r.rAeur ua CA[[{, u:6opzre n Enponefrcxr4.fl cr,ro:] sa qreHoBe

Ha HoBLIq EnponapraMeHT or rralr€uroro Ha IoHr.{, KaKro u 6rpsure [peAcporrHr4 napnaMeH'rapHr4

us6opu ntn @panquq HenocpeAcrBeHo cJreA ToBa, AorrbJrr-rvrenHo Aonpr4Hecoxa 3a BzcoKara
IIoJII4TI,IqecKa HenpeAcKa3yeMocr r4 rrpoA:bn)r(aBaurara rlo6a,rsa Hecr{rypHocr.

B orronop Ha BacoKara uurfnaqr.t.s, xapaxTepHa rrolrrr.r r{aBctrKbAe rro cBera [pe3 rrocneAHr4Te

Tpt4 roArrHr4, BoAeuIHTe ueHTpanHr4 6aHxu oue npe3 2022 r.3arroLrHaxa peurr4TeneH rlaKt,n Ha
pecrpIzKTI4BHa IlapuqHa IIoIIHTI4Ka, r43pa3flBarq ce B cr,rlecrBeHo u 6tpso IIoBLIIIaBaHe Ha

ocHoBHI4Te JTVXBeHA [pOUeHTpi Lr HeAOTaM yonemHr4 Ottr4TH 3a OfpaHhr{aBaHe Ha OfpOMHaTa

JII4KBlrAHocr Ha (ruuaHcoBuTe Da3apv. B:slperu Lre npe3 n:bpBprre AeBer Meceua Ha lr.LrHarura
foAIrHa ro3l4 rlpoqec [poAr,n)r(H, npe3 nocneAHoro rpr4Mece\ue ua 2023 r. noBerrero
IIeHTpanHr4 6auru npeycraHoBraxa IroBH[raBaHero Ha ocHoBHr.rre JrrrxBrr B ycnoBr.rrra Ha

loHlr)I(aBaura ce uHrfrru\vt no HHBa, 6ruzxu Ao AT,JIrocpoLIHr4Te rreneBlr HI{Ba or 2%. B
Harlairoro Ha IoHa 2024 r. Eeponerlcxara I-(errrparlra Basxa (EL{E) 3a nbpBr4 nr,r or MHoro
roAItHI4 IIoHIz)I(I4 ocHoBHHTe Jrr4xBeHr.{ npoueHTr.{ B c'rpaHHTe or Enpoeonara, r(aro HaMaJreHr,rero

6eure c MprHrrMaJIHa crbrKa ot 25 6rzucupt roqxr4. BoluraHcrBoro rra3apHu yqacrHr.rrlr4
IIpe.4BII)I(AaT npOAbn)I(aBaHe ql4K:bna Ha froHrr)r(eHlre Ha Jrr{xBVTe, KaTO npe3 BTOpaTa IOJTOBIIHa

sa 2024 r. ce oqaKBar nafi-lra-uKo orlle ABe fioHr,r)r(eHrr.f,, Kor4To BeporrHo rqe 6r4ar
peanlr3rzpaHh Ha 3aceraH:aflTa ua EI]B no naplrLrua noJrrrrr4Ka rrpe3 cenreMBpr4 rr AeKeMBpr.i
2024 r. E4uoapeneHHo c roBa, cr4JrHo uapacHa Beporrruocrra (De4epaJl:r.:arlr Pe:epn ua CAI!
(OED c:btrlo Aa ce HacoLrrr r(T,M AbJrroorrar(BaHr{, qflr(r,r Ha rroHa)r(eHze Ha ocHoBHVTe

JII4xBeHIT IIpoueHTr4, Koero ce oLraKBa Aa ce cnyrr14 Lra 3ace1aHrzero Ha @E! [pe3 cenreMBpr4
2024 r. [o xpar Ha roAr.rHara @E[ ure HanpaBH Ao[:bJ,]Hr4TeJrHH rroHr4)r(eHr4q Ha ocHoBHr4re

JILIxBLI n CAI!, Karo BoAerqara uen Ber{e nocreneHHo ce r{3MecrBa or lpoAbJr)r(r,tJrrrre rroBeLre

or ABe rorrrHrz ycunvfl:a 6op6a c unrpnaqz.f,ra KT,M 3ana3BaHero Ha uxoHoMrrr{ecxrr.f, pr,cr v
paBHIIIIeTO Ha 3aeTOCT B aMepr4KaHCr(aTa rZKOHOMrrKa.

B ,,Terccuv EaHK" A[ ce crelrr, aHanu3r4pit']. l.r oqeHsBar perynrpHo Ar.rHaMr.rKara Ha

IIa3apHaTa r(oHloHKTypa u [lpoMer{r4Te B reorlo,[uTrrLrecr(aTa v MaKpor4r(oHoMI4r{ecKaTa

o6cranoeKa B crpaHara u,ty>x6ttua. B rasra Bp:L,3Ka ce Ha6ruo4aBar 14 aHanu3vpar perynqpHo
peureHrrrra rr rroJrr4Tr4KHTe KaKTo na Br,rrapcxa Hapo4ua Bauxa (BHB), TaKa v Ha BoAeulrrre B

uo6a"res nnaH ueHrpanHa 6auxu, a r4MeHHo Enponeficxara UeHrparHa Easxa (Et{B) u
Oe4epannum Pe:epn ua CAIJ]. Tar<a r:sn Kpa.r Ha Meceq rolau 2024 r. ocHoBHara rrurxBa Ha

EI-{B no perpuuaucupaxlr4re onepallr4H e B pa3Nrep ua 4,25Yo, a rrulxBara no Aerro3t4THoTo
ynecHeHr4e, T.e. Jrr,rxBara, Koqro 6anxare rroryr1aso',' rro Aeno3]rpaHlrre cpeAcrBa npu EI]B, e e

pa3Mep lua3,75Yo, C:re4 nocreAHara npoM.flHa Ha ocnoBHHTe JrHxBeHrr nporreHTrr or EI]E, unra

rr3BecrHo rroHrr)r(eHrre u B ueHara Ha reBoBu.rr pecypc e Er,lrapul, r.r3MepeH Lrpe3

ny6lurynauur or BHB na3apeH r4HAer(c IIEOHI4A llruoc, xofiro npeAcraBrsBa
cpeAHonpererJreHa croiinocr Ha rrrrxBeHr,rre npoqeHTr4 rro BorzrrKrr cAenKr.r ga ueo6esnerreHrr
eAHoIHeBHT{ Aerro3r{Tu B 6:srrapcKr4 neBoBe Ha uexgy6auxoBprfl ila3ap a Eurapzs. Togu
rzHAeKc r4Marrre orpr{qarennu crofinocru rrpe3 rrocJreAHr4Te HqKorKo roArzHr4 BrerroqrrreJrHo Ao
Meceu rcru 2022 r., cJreA r(oero 3a[oLrHa cbuecrBeHa u 6spza rpoM.f,Ha, TaKa Lre B Kpaf, Ha

2022 r. Aocrnrna Hr,rBa or I ,82'yo, B Kpa, sa 2023 r'. - HlIBa ot 3,80%o, a B Kpafl. Ha roHlr 2024 r.
ce rroHlr)nu r4 ce ycrarroBli B Auana3oua o'r 3,50olt 3,6004.
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flpes nrpnoro ulecrMecerrr4e :aa2024 r. He ca Hacrbrrr4Jrrr Apyfr4 cr,lhrvfl, oKa3aJrr{ cbqecrBeHo
BJrr4-,rHr4e BT,pxy rpuuauconus pe3ynrar ua fpynara.

Wsafiilo,{ouuen
IrIsnrrHr4rereH Ar4peKTop

[o6ponaap TaHoe
haseu cqeroBoAilTer

Ar4peKrop
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