
ilo.fl CHI,ITEJTHII EEj'IEXKI{ KT,M MEXAI4HEII CAMOCTOflTEJIEH
oI{ITAHCOB OTqET HA,,TEKCLIM EAHK" AA 3A

TIETBT,PTO TPLIMECEqIIE HA 2024 f OALIHA

l Ea3a ia H3rorBqrre ua r[rruarrconrrrc orqcru

(a) flpancu craryr

,,TeItcuu Baux" A! e ar(qaoHepHo ,rq)y)r{ocrBo, perHcrpupaHo n Peny6,ruxa Er,lrapux npe:
1992 r. ,,Texcurrr liaux" A/{ e yrrxBcpcanHa rrproncra 6anxa, np}:tro)r(aBarua nT,neH rur(eH3 3a
H3BT,prxBarre Ha 6anxosu yc.[ytH B crpaHara la uytn6urra, Earrr<ara u:uspruua 6aHrcoRa rleiilrocr
BT,3 ocHoBa Ha Jluqerr3 Ne B-27, u3aaacrr or EFI6. ,,Tetrcar'r Baur" A.I{ e jruuerr3upaH

uHBecrr.ruuoHeH nocpeAHrJK cr,rraorro pa3perxeHarr Ns 277101 .10.1993 r. u Nl 248111.04,1997
r. Ha BHB u e BrrrrcaHa B perr4crbpa lra KOH noA per. Ne 03-161. ,,Terccuv Eaux" A,{ e .rleu
na ,,Br.rrlapcxa Qougoea 6opca" A/[ u ,,lJcrrrpa-ren geno:urap" A/{. Eauxara e Brracarra B

Trproacxul perucrtp xaro ny6lu.ruo ,qpyxec'r'Bo Ha 1 6.01 .201 3 r. Eanxara e qJreH Ha
Acotlualluara rra rrrproBcxrlTc 6arrxlr, anquonep n .,Boplxa-EaHxccpnu:" A!, ulen Ha
S.W.I.F.T u Iuper(ren yqact rrur{ I TARGIIT2 rrpe:'I'ARGET2 - EIIB xovnoueHra. ,,'l-ercur,r
Balrx" A! e npHHqunaJreu (rlcl rra VISA re MASTERCARD.
Agpecsl ua perucrparrurr Ha BaHr<ala c 6y,r. ,.Togop Alencaugpoa" No 117. Co( u.r, lir,.rrapul.

(6) O6ua paNrxa 3a rluuaucono orquTaHe

Hacronqurr tfunancoe orrrcr e Heojlurlipali rorurxcrr tfulrancon orrlei !t e r'r3forBerr 3a
lepxoAzr I rHyapu - 31 ltcxcvspu 2024 r. Cyuu le ca lpeloraBeHu B xHJlsIH 6r,lrapcr<u ,rena
(xu:r. ln.),

Hacto.f,ulrr.f,r lrcoArrrl.ipaH ro.qulrcrr (ruuancoa orqer e u3rorBcrr c o6rqo rrpellHiBHa,JeHxc u
lpu crriBBaHe Ha npt,Hrluna rt Jeiicreaulo rr pcln pxrrrr.re. Earrxara r.r-l'o'r'nr (luHauconure
orqerrl B _cr,orBercrBr.re c Melr;lylapogrrHTe craHAaprll :a tfurrarrcono oraruTaHe /MCOO/,
H3/lallellH or cr,sera no N{e)r(lyHapo/lrr H o.reToBolHrr cTaHlapTlr n pa3.scrreHusTa 3a TqxHo'ro
rpurararc rra l(ouurera 3a pa:rcHct .lc ua MCOO, rpueru or KoMrlcuqra Ha Eeporrer.icxun
cr,ro3 H rpnlro)r(urrru n Pcny6rranir Bs.'rlapr.ra,

2. I{ut}oplraqun .la ctrcroBoArral t rroJrrrrntr

flpc: uernr,proro rpr.rMeceqrlc ta 2024 r. Baurara e npunlraJra cqeroBoArra [o;lurr4r(a ]r
\leTOAH Ha OI(eHKa Ua aI(THBH'fe U I]aCLIBLITC B Cl,OTBerCftsfie C H:]TJCKBaHLITTa Ha
lrexAyrrapoAHu'r'e crreroBo/Irrlr craHlaptH, H3AaAeHx or CMCC u npue'r'u ol JrC.

Onpcgc.rrne sa 6urgec MoacJra

l{.racurf uxaqul'r'a r losire.qBarqara oqeH(a na (llrrraHconHle aKlHBH 3aRncu or pc3ynrarrrre
o'1 'I'.ec l a 3a oflpeae"rl.rrHc .qa]'rH napHrrHHTe roTouu oT aKl'].IBa ca caMo f"la RHHI tu ].1 Jlr{xBu rr TccTa
Ha 6u:sec lto2letta, Eanrrfa c onperenuna 6u:sec MoAena Ha HHBo! Koero orpa3qBa I{ar<

fpylru'r'e (lnHaucoru aKTnBri cc y[l]aB.rlrrBar 3ae.qHo 3a rrocruraHe Ha onpeleneHa SllrHec qe:r.

TzLttr oqenr<a Br(JrK)qBa rrpeuerrxH orlla3rBaurx KaK ce oueHrBa u r.r3N{epBa npe j{c'r'aBrrHero Ha

aKTIlBurc, pl{cl(oBere, I{ouro tsltrrJr r Ha ulleac raBrHe'ro. Bauxala Ha6..rrxr/rasa tf lrHaHconnre
aKThBH! oueH.f,Barru ro ar\'loprH iuplrra crofirrocr H Te3r.r oucrrrBarru npc3 Apyr nceo6xrareu



AOXOA, KOTTTO Ca OTrrrroaHrr npeAr.r TexHr.r,r naAe)K, 3a Aa pa36epe npEqr{HrrTe 3a oTrrr.rcBaHe r.r

Aanr-r Te3r4 npr.rqr.rHr4 ca B cSoTBeTcTBI.Ie c 6H3Hec Mo.qena, no KofiTo ce .qSpxaT Te3LI aKTLIBH.

Ha6lroAenuero e rracr or rroJrr.rrrzKara 3a npoasnxaBarrla orIeHKa 3a roBa AaJrr{ nprrerr.rrr
MoAen, npoAcnr(aea 71a 6rae noAxoAs[I rr cborBerHo, aro He e noAxoArtrl Aa ce r43Br,prua

ueo6xoguuara npernacu{ur<aqr.rs Ha re3r.r aKTHBu.

Crrqecrneuo HapacrBaHe na KpeAurH[s pucr<

OqaKsaHara Kpe.4r.rrHa sary6a (OK3) ce lrsMepBa 3a ,4BaHaIecerMeceqna 6a.ga 3a arTr.rBrr or
@asa 1 u sa 6asa qe.[xsr r(r4Bor Ha axrrrBr.rre 3a aKTr.rBu or (Dasa 2 u 3, Aarc:r. axrr-rB ce

rrpexBtpn, nrn $asa 2, roraro HeroBr.r.rrr (pe,qnreH pr.rc( suaqr.rrerHo ce e roBr4rrrr.rJr or
rISpBOHaqanHoTo nprr3HaBaHe, Itaro ce B3eMar KoJrrrqecrBeHlr u KaqecTBeHI4 noKa3aTejllr lI
zur[opuaqux.

flplrlnanane rr orrrrrcBaHe

Olrnancosure axruru u <fuuaucoBI.ITo flaclzBI,I ce [pIr3HaBar, Koraro Eanxara craHe crpaHa tto
AoroBopHrrre ycnoBrl.s ua <f nnanconua rrHcrpryeHT.

(DllHaucosure aKTrrBrr ce orrrr,rcBar, Koraro AoroBopHr.rre npaBa B6pxy [apr4qHr4Te noroqr.r or
$truauconur aKTITB I.I3TLIqar HlI4 Kofaro tfuuaaconurr aKTrrB I.I flo ctIIIecrBo BcIiqKIl pltcKoBe
Ll U3fOALl Ce flpexBrpn.fir.

(Dvganconzre acvBLr ce ornlicBar, Kofaro 3aA6JIxeHI.Iero, Irocoqego B AofoBopa, e
I.I3n5JIHeHO, e OTMeHeHO I.{nU CpOKGT My e }r3TeK6Jr.

K.naclrr[lrxaqun u rrT,pBoHasaJrHo orIeHqBaHe Ha {uuaHconu aKTrrBrl

llrpeonaua,ruo rflruancoeure axrrrBr4 ce orquTar rro cnpaBeAnr.rBa croiiHocr, (oprzrupaHa c
pa3xoAI-ITe no c.qerKara, c u3(nroqeHue ua fruuanconure aKTuBr4 no cnpaBeAJrrrBa croiiuocr
npes neuaa6ara utu zary6ata 14 B3eMaHr.r.s, Kouro He cr,Abpx(ar cGrqecrBeH $uuaucon
KoMrIoHeHT. fllpnouaua,ruara oueHKa ua Qunanconure axrnBlr rlo cnpaBeAnrrBa c'roiinocr
nper neua.r6ara stu zary5ata He ce Kopl{f}Ipa c pa3xoallTe no caeJlKara, KoLITo ce orqurar
Karo reKyulu pa3xoAr{. Ih,pnonavalnara oIIeHKa Ha rtproBcKI.ITe B3eMaHLIr, Kolrro He

c6A6pxar ctuecrBeH rfuuaucon r(oM[oHeHT, npeAcraBnrBa rleHara Ha cAeJrrara ctrJracHo
MCOO 15.

KlacuSuraqu.rra na rfuuanconure aKTrrBH ce onpeAers sa 6azata sa cJreAHr.rre ABe ycroBr-I.s:

. 6rrsHec MoAeJrtT na Eaurara sa yflpaBneHr.re na rfuuanconure arrlrnu;

. xaparTeprrcrr.Ixrrre Ha AoroBopHure rrapuqHu noroqz na tfunaHcoBr-l, aKTrrB.

Iloc.negnarqo orIeHfl BaHe na {unanconure aKTHBrr

.Ilr,rroefi rrHctpyr4eHrH no avoDrH:H paHa crofi Hocr

@uHancos[re aKTIIBII ce oIIeHqBar no aMoprrr3rrpaHa crofiuocr, ar<o aKTItBLITe Ir3[6iIHrBar
c.rreAHllTe Kprrrepur4 rr He ga olpeaeneHu 3a or1en.f,Baue rto cnpaBeAnuBa crofinocr npes
ne.{ar6ara u :ary6ara:

. ApyxecrBoro ynpaBnsBa aKTrrBHTe B paM(rrre ua 6u:uec Moaer, qrl.f,To qen e Aa

4rpNra rf uHaucoBr.rre aKruBrr u 4a c:s6upa rexHHre AoroBopHI-I flapvuru norolllr;

. ctrJracHo AoroBopHrrre ycnoBr.rs na rpunanconua aKTLIB Ha KoHrper:gu rutll
BG3Hr.r(BaT napHqHH rroTour{, Kor.rTo ca eALIHcTBeHo rl.[alllaHll-f, no rnaBHIrIIa LI JIl4xBa

BBpxy HenofaceHaTa cyMa Ha fJraBHr.rqaTa.

2



'l'tLlz narcropur Br(JrroqBa rro/lolluBirruBrrrr ( nrrarrconu ar(THBH Krfo 3aeMlI D B3eN{aHIlfl c

rfut<cupartu lllrl orrpcrejruNrH nr'raularrHrr, r(oHTo He ce (orHpar rra a(TuBcrr nzBap. C.reE

IIIpBOHaTIaJIHOTO npII3HaBaHe Te CC OqCHrItsar tIO aN{OprLI3lpaHX CTOi1HOCT" C H3nOJr3BaHe Ha

MeTOAa }ra e()er(THBHaTa ,ruxna. ,r]ucrtorrrHpaHe He ce H3BT,puBa, r(ofaTo e4 el( fl,'r' oT rlefo e

lleobuIecTBell.

Trproscxu s:eN,laHuq

Ttproncxu're B3eMaHu.q ca cyN,lli, ar,Jr)r(HMH or r(Jrr.reHTr4 3a npollaaeHn croKli r{nu yenyru,
u3BT,p[rcnu n o6zqaiirrus xoA lle cloirallcxaLa 4eiil:ocr. O6uxHoeeHo re ce AbJr)r(ar 3a

ypexilaHe B Kpartx cpo( rt cne.qoBareJrHo ca xlacucf raqupanl.r r(aro rer(yul . Tr,proecxure
D3eMarru.s ce [pH3HaBar nlpBorrarranrro B pa3r!{ep rra 6e:ycronuoro Bl,3uatpalttAeHue, ocBeH

ar(o cT,Ar,p)r(ar 3HarrHTeJrHu r(oN,rfioHerrru ua rluuarrcaparrc. Earrxara lrrp)Itli rtproBclture
D3eMaIIu.{ c qel cr,6lrpaIIe IIa rotoBoptlnTc IraplqrrH Ilororrrr cJ'reaoBalellHo tu oueHrlBa Iro
aNroprH3upaHa croiinocr. ttaro H3rroJl:lBa Nreroga Ha erfenruBnara ruxBa. flucxorlrupaHe He ce
H3Br,prlrBa, noraro erpenrr,r or rrero e rrecT]ulecrDerr.

O naHcoBH axlusu no crrpaBeaJrHr;a cloiiHocr npe: ne.ra.r6ara. u,rrr:iarySara

@uuaucona a(TuBr.r, 3a r(or.rro rrc c [prrno)r(]rM 6u:Hec ntoge,r ,!Abp)I(aIIu :a cr'6upauc Ha

aoroBoprrrrre lap[rrrra noroqu" urrl 6r.r:rrcc Moacn !lr'rrpx(aHn :a cr6r.rpane u npogart6a",
xax'ro r.t cfuuaucoBu aI(TIiBli! qliu'r'o lloloBopHu napurlHu rrororlu He oa erulorBeHo rJraulaHlrrr
rra rraBrruqa u Jrr4xBrr, cc orqurzlr no ofipaBeanrlBa crofiuoc't npe: reua.r6ara u,ru :ary6ara.
Bcuunra ilepunarunnu (lunarrcoaH nuclpyMeHTu ce orrruTar B Ta3r.r Karcropu.fl c 3KJrtoiIeHHe

Ha rc3u! r(or.rro ca onpeacncrrfl u c{cxrunrl.r Karo xer)Krrpauru !lHcl'l]yMeHTH H 3a I(orrro ce

flprlnalar u3r.lcKBaHurra 3a orquraue Ha xerxupaHero (uart ro-4o,ry), B xirrcropuara
cfuHauconra axrrrBr{ rro cnpaBe/InHBa croiisocr npe: ne.ra,rSara u,ru :aly6ara cc otq[Tar
HcrHHlc floqa 6u or BarrylHa i'bploBlirr.

llpolreuurc B clpaBeAnuBara croilrrocr Ha aKTlrBllre B Ta3H I(areropu.s cc orpa3sBar B

neqin6ara u:ary6ara. C rrpane,rl:r r.r na r a croiiHoc'r na (rlrttallcorure aKTIrBu B Tzrlu (areropu,
cc oItpcIeJL LIpe3 KoT[paHU lleHrJ Ha ar(TuBeH na3ap ].rnH qpc3 r13rIoJI3BlHe Ha TexHu(LI 3a

otleHrBaHe. a clyuaii rre rrq\{a ar{TlrBcrr na3ap.

Bannara or.rura (rurrarrcoBare aKTuBr.l no crrpaBearuBa crolinocr n gpyr acco6xnarc]I aoxor,
ar(o ar(TuBr4Te oTroBaprT rra creArrHTc ycnoBHq:

. Earrxala yllpaBn.rlBa ar(Tr{BHTe B par\'rr(ure na 6u:rrcc \'loaer, qurlTo uen e ra ,[6pxu
tfurrarrcooure aKlutsH, 3a Jtil c'r,6npa ltoloaopHu rlapuqllu Irorolt].r u.qa fu npoaaBa; u

o Cr,r:racno AoroBopHure ycJrorlrr Ha (lrlrrancoBu, aKTHB Ha KoHKperHu r'lzrru B r,3Hul(Bar'

[aplrqHl.I [oToIIH! I(oLITO Ca eILiIICTBeIIO rrarr(aHHq Ha l]laBHI{Ua U n!IXBU B}pX}
HerotaceHaTa cyMa IIa tiraBuHr (ara.

Or.rrrurreos JKlHRlr lro erfcBe.t-rHBr ctoiiltoct npca.tp)rsceo6xeareHAoxo.!.BKr'lto,tBal:

o /l'uru'our,r rIeHHr.{ r(Hu)r(a, [pr4 r{onro aoroBopHr'r'e IIapurIIIu Iroroqu oa caMo UIaBHI4IIa

H JrHxBH, H rleJrra na 6u:nec Mo.qcJra rra /(py)r(ec'r'Bo'f o 3a AT,p)I(aIIc ce oclura (aI(To

upe: cr,6uparrc rra /loroBopHh uapurIHH rrorolllr, Tarta I4 tlpe3 rpogart6a Ha

rf urranconu'l e axlunH.



IIpu ocno6olngaBaHero or Ar,JroBr.r r.rHcrpyMeHrr.r or ra3r.r r{areropurr nc.axa croiruocr,
orarereHa B npeoueHtrrHu.s pe3epB rra uHcrpyr\'reHTHTe ce lpexracu(tr.rrlupa n neva,r6ara, u,ru
sary6ara :a neprzo4a.

O6*ueura ua r[uuaucorure aKTHBrr

I4sucKsauus sa o6esqeura cr,r:racno MC@O 9, r43no-lBBar rroBeue uutf opuaqur, opr{eHrHpaHa
xllr 6rgerqero, 3a Aa npu3Hasr orra(BaHr.rre Kpea rHr.r sary6u - MoAeJrtT 3a ,,oqaxBaHlrre
r(peAarHrr zary6u", rofiro garr,recrga ,,Mo.qeJra Ha [oHeceHr4Te 3ary6]I", npegcraeeu s MCC 39.

I4ucrpyuenrure, Kor4To rrorraAar B o6xBara Ha u3lrcxBaHrrflTa 3a o6esueHra, B(JrroqBar:

- A:bnroBrr HHcrpyMeHTrr, orrruraHr4 no aMoprrr3rrpaHa ctofiuoct: (peIr4Tr.r Ir B3eMaHlrr,
[apl4rrHr4 B3eMaHr.rr, TtproBcKrr u Epyt-v Suuaucooz aKTIrBI.r, aKTI.IBI,I tto ,4oroBopl,I,
flprz3Harr.r t,r oueHsBaHu cr,rJracHo MCOO 15, (aKTo rz KpeArrrurz aHraxfl-rMeHTrr;

- AcnroBLI LIHcrpyMeHrr4 oqeHrBaHr{ no clpaBeAnL4Ba croftsocr npe3 apyr sceo6xsareH
AOXOA.

Kpeauru lr ageN.IaH .f,

flpusuaaauero Ha Kpe,qrrrHrr sary6u eeue He 3aBrrcrr or HacrlstrBaHero na ct6urue c KpeAHTHa

:ary6a. Buecro rosa BaHxara pa3rne)r(Aa no-ruupor crreKTr,p or r.rnrlopuaqur npu oueHKara
Ha KpealzrHl4q pI4cK I.I oIIeHrBaHero Ha oqaxBaHrrre KpeAr.rrHH sary6u, nxnrouureJrHo MrrHarH
cs6urut, Te(yxIH ycnoBrrq, pa3yMHri r.r floAAr,pxaulrr flporHo3rr, Kor.rro Bnrrsrr B6pxy
oqaKsauara cs6upaelrocr ua 6rAeuxre napuqHr.{ rrorour{ Ha rrHcrpyMeHTa.

flpu nplzlaraHero Ha ruBrr noAxoA, HacoqeH rru 6r4erqero, ce flpaBlr pa3rpauuqeHr.re MexAy:

o $uuaucoau HHcrpyMeHTr4, rrr,rero KpeAr.rrHoro KaqecrBo He ce e BJIotlIrJIo 3HaqrrrenHo
crlprMo MoMeHTa Ha nbpBoHaqiuHoTo rrprr3HaBaHe, uJIId vIlIaT Hr.rcbK (peA[TeH p]rcK
(@ara 1) u

o rfuuauconu I{HcrpyMeHTIr, quero Kpeaurgoro KarlecrBo ce e BJIoIILIJIo 3Har]Irre.rlHo
crlprMo MoMeHTa Ha nSpBoHaqanHoTo nprr3HaBaHe, r.rnH Ha (orrTo KpeAHTHxqT pucl( He

e Hr.{cr,K (@aza2)

o ,,Oasa 3" o6xeaua rluuauconu aKT Br.r, Kor.rro t4Mar o6exrusriu Aora3areJrcrBa 3a

o6e:qenra rru orqeruara Aara.

l2-Nrece.rulr oqaxBaHrr KpeAxrHH :ary6u ce [px3HaBar 3a rrrpBara Karerop]rr, Aoxaro
oqar(BaHrrre sary6u sa qe.:ru-r cpor na $unaucornre r{HcrpyMeHTr.r ce npu3HaBar 3a BTopara
Kareropuq. OqarsaHzre KpeAarHrr rary6u ce onpeAenrr Karo pa3nuKara MexAy Bcurr(u
AoroBopHr4 napurrHu flororl]r, KoHTo ce AbJr)r(ar Ha Eanrara u napurrHure fiororrr4, (or.ITo u
geftcrnuremro oqaxBa Aa noryulr (,,napuuen ne4ocrur"). Ta:r.r pa:.rura e AHcKoHTLIpaHa no
rttpBoHaqalHt4, eQexruoeu rnxaeu npoqeu'r (unu c Kopr{rupaHru cnpsMo Kperura e$erruneu
,ruxneu npoqenr).

I4sqr.rcr[saHero Ha oqaKBaHr.rre xpeAr.rrHr4 zary6u ce onpeAenq na 6asara Ha BeporrHocrHo
rrperer.rreHara npu6rrzsrlrelna oLIeHKa Ha KpeAr.rrHrrre sary6u npes orIaKBaHIz, cpoK Ha

Quuancoaure uncrpyMeHTr.r.

TrDrogc(u u .{pyrv ggeN,Iaul4q u aKrugu no ,uorosop

EaHxara Ir3noJr3Ba onpocrerr noAxoA nprr orqltraHero Ha rtproBcxrrre u npyft4 B3eMaHI'Ir,

KaKTo I{ Ha aKTLIBIzTe no AoroBop ri npr.r3HaBa sary6a or o6e:qegra Karo or{aKBaHLI KpeaI'ITHt4

3ary6u 3a rlenrl, cpox. Te npegcraoranar oqaKBaHI.r, He^qocrllr B AoroBopHI'ITe napl4rrHu



IOTOIII4, KaTO Ce IIMa npeIBIII BT>3i\'IO)I(IIOCTTa 3a H0U3II6IIH0HII9 BIL'B BOeKIi MON{OHT OT CpO(a

rra $uHarrcoBr.rs r.rHcrpyMeHT. BaHxara H3rron3Ba cBo[ HaTpynaH 0IIHT, BT,]ImHu noKa3aTenH x
HH(bopMaqr{, B Abnroopo.rcH rrra , 3a Aa H3q[cnH oqaKtsaHH'r'e Kpe.4I]1H!t 3aly6u Ha

uItAUBltAyaJIra 6aga u arco c npu,ro)rflrNro. I0 r(urL'r( ] Brc 6a3a.

Baurara npu3uaBa oqaKBaur.rre l2-Nlece.rHr.r xpegrrrHri 3ary6H 3a rfuHancoell axruara,
orrruraHr'r no cnpaBennriBa c'roi.iHocr rpca Apyr Bcco6xBalcH AoxoA. Kr.M Rc.qKa orrrerHa /'lara
Eanxara orleHsBa IalH ctnlecrByBa 3HaqIireJIHo yBenuqeHlie Ha (pelr.rrHuI pHcI( Ha

LlHc'rpyMeH,r'a I4 3a ugJlra ce B3cMtr [peaBHr HiurHqrrara arr{opnaqax Ka'r'o rre6xarolpr4Jrrl]H
npoN{eHH a geiinocrra, ur(oloNrurrecr{rr u;ru rfrluaHcoara ycnoBr4rr, r(ouro N{orar aa 3aoefrrar
cnooo6uoc.t.ta Ita I43.qarcJtrI IIa.qb,ltoBItl t{IIcrpyivleIIT Aa x3IllJlIII{ 3aaT>JI)t(cuu.f,Ta clI no .tll,nfa
I,IJII4 IICOTIaI(BaHLr npOMeHH B OITCpaTUBIIUTe pe3yXTaTU Ha eMUTelITa.

Axo rrqxoil or re3u rroxa3arejrlr BoaH.qo 3HarruTerrro yBenuqeHue Ha Klle,rtrlfHx.fl plrcK Ha

HucrpyMerrruTe, Iianxara npu3HaBa 3a re3u HHcrpyMeHTH HJrr4 3a ro3H KJrac l,HcrpyMeHlH
oqaKDarru r(peAurHr{ :ary6u :a uenr4rr cpor( Ha uHcrpyMeHTa.

Jlrr:usronu aoroRoprr

BaHxala rpnrafa n3r.lcr(Barru.rrra rra MC@O 16 ,,Jlu:urrr" 3a npu:lHaBaHe Ha JrH3uHI'oBo

3aAr,nxculrc, orpa3-f,Barqo 6r,gculurc ru3uHroBH rurarlaHrll u !rnpaBo 3a rroJr3Barrc rra a(rug''.
Eanxarn npr.r3uaBa roroBop! clAr,pxaq Jrrl3r{rrr, Kofaro AoroBop6T flpe,qocrirB.sr npaBoro Ha

r{oHTpoJl B6pxy non3BaHeTo Ha aKTHaa 3a nepuo.q flo-.rl.t,Jlbt oT eIH& roAHHa.

K,racutlrlrcarlun u oueHrrBarre na rprrrrarrconu le rrac[Brr

(Dunanconure [aouBu oe o]terraBar irl,pBoraqaJrrro no onpaBerJrHBa croiiuocl H, K]/(e'fo e

npHJto)r(HN{o, ce KopxtnpalT IIo ot'tIontcntlc Ha paltxo/1ure IIo or'lglrKofo, ocReH ar(o Baultala se
e onpclcnuna gagcrr (lurrarrcoB rracr.rB r(aro oqerrrBar no clpaBc,rr,JrHea c'r'oiiHocr rrpe:t

neqal6ara u :ary6ara. @rlrrancosure racuBr.r ce orleHrBar nocneABarrlo no aN{opru3}rpaHa

croiirrocr, u3no.rr3Bai.ixr.r N{eroJIa rra cdrenrunrrara rr.rxna. Bcn.rru pa3xoln cuhp3aHu c JTHXBH

n, axo e lpr4;ro)t(I4Mo, tlpoNlelu B c i rpx Be:lr i rl Bo'r a c roiiuocl Ha uHcrpyMeHTa, I(oHTo ce orrlHTar
s ne.rzur6ara ulu :ary6ara. cc Br(.,trorrDar orn (rurrarrconure parxoll]l u:ru tflrHaHcoeure
rpnxoalr.

I{rroru, Nralrrrrru H cr,opbrriclrrfl

,{s-rrlo'r'pafiHra re Marepr.ranHr4 ar(TuBH Br(JrrorrBar uMoru, NralrurrH H cr,opr,)r(err s (n r.v. axrl.rnu
c npaBo Ha floJr3BaHe cLlJracHo MCOO 16). flr,rrorpeiinnre Mrrel unnH ilKrnBH, c
u3K"[torrcHlro Ha 3eMH H crpailH, ce o rlrH fa f o ]\'IoAeJIa IIa ueIISTll il IIpr]/ro5H BaHe. l\lHHyc

rrarpynrurara aN,lopru3ar(H, h HilrpyllaHHre :a|y6u or o6esuerrrra. l{cHara rra ttpulo6ueane
BKJIIOTIDa DCI,IrrKl,t pZlrSXOrlr.i rrO rrpU4OSnUaUe U rpUBe)I(AarIC IIa aKTHBa B TO IOSHOC T :a ynOrpe6a
u IrraTeul{Te NlIl fa u HeB'b3c l'aHoBrl[IH AaHT,uu.
3er'rure ra crpaarrre BKJrroqBar ocrronno orlrr.rcn ua Banrta'ra. 3euurc lI cfpar'InTe ce orqurar rro

npeoqcllclla oroiiHocl, Ha 6irtara Ha ouetl(a or Ile3aBHcuMIl BluntHlt orleHurenu, IIaMiL[etIa c
rroclreABauril Ha'r'pynarra aN,roprH3ar(Hrr. Llcororara na noao6IIu TrpcorlelIKH e Irpu
Heo6xoguuocr, (ofaro crpa Bc,rl:tH gat a c'r'oiiuocr na gr,lrorp;riilttr re lrKutlr ebulecrBcgo cc

pir3JruqaBa ol rr{xHara 6a.rarcora croiirrocr.
Ygetru.tenuqla s 6alarrconara ctoiirrocr, Bb3HH(Ba[IH npI,I npeor]eHl(al ce orllac.gr KT,M

npcouellT,qlruq pe3epB B co6crseHu, KauHlal. Halrzrnenulra, KoLITo ce Herupttr c npe.qu[IILI



yBenrzrreur.rr, ce Haqr4cJrrBar 3a cMerKa Ha [peorleH6rrHr.r, pe3epB. BcHqrH ocraHarl-I

HaMiureHu.s ce orHacrr B Teryrqara fleqan6a utu zary6a.
Auopru:aqlrare Ha r.rMorr.r, MarrrlrHlr rr c6op6x(eHrrr ca H3qr.rcreHr4 no nlrHefinus Mero.4, TaKa
.{e r.rgxa6ssauero rrM aa orroBap, Ha npeaBr.raeHlas- 3arfrx [oJre3eH xvBor.

Marepua.nulr :auaclr

Marepuarnure saracr4 BKJrroqBar MareprraJrr4, roprrBau aKTlaBu,ttpu,4o6uru raro o6e3rteqeHr4e

no KpeAr4Tr4 npeAHa3HaqeHr4 :a npogax<6a. B ce6ecrofisocrra Ha MarepuanHuTe 3arracrr ce

BKnroqBar Ar4perTHrrre pa3xoArr rro 3aKylyBaHero raM. OuHaHcoe]rre pa3xoArr He ce BK.rrrorrBar

n ctofisocrra Ha Marepr.ranHr.rre 3arracu. Kr,v rpaa Ha BceKlr orrrereH neplroa MareprraJrHrlTe
3attacll ce oIIeHrBar tto [o-HLIcKara or ce6ecrofiuocrra LIM I4 TrxHara HerHa peanll3yeMa
croiinocr. Cyulara na ncma o6esqenxa Ha MareprraJrHr4re 3arracr4 Ao HerHara r.rM pea .r3yeMa

crofinocr ce [pr.r3HaBa Karo piBxoA 3a flepuop.alr,a o6esqeHrara.

Ba,ryT ua [peoueHKa

flpes verer,p'roro rprrMeceq[e Bannara e rr3BtprlrBaJla e)I(eAHeBHa npeorleHxa Ha Bcrrq(H
Ba:ryrHrr aKTLtBrt ac Br4 Lt ycnoBHr.r rro3urruu cro6pa:uo Kypca Ha BHB sa ctornerHru AeH.

Cae,rxu cr'c cBLpraHu JrHua

Banxara e r.r3BrprxBirna cAe.rrKr4 c6c cBlpsaHr.r .rrr4qa, Karo e ornycKana KpeArzrr4, flpvBnuqura
napuqHa cpe,4crBa rr Apyrlr. Bcurrxr.r cAeJrKrl c:lc cB6p3aHr.r Jrurla ca cK.rrroqeuu npu o6lruaiiuu
TtproBcKrz ycJroBru B xoaa Ha aefisoc'rra ua Basrara r-r He ce or.rrr4rraBar or rra3apHrrre
ycnoBr.rr. C4e:ru're cEc cB6p3aHr.r Jrxrla He ca ctrlecrBeHlr no cMr.rctJra ua 3arona sa
ly6rnunoro npernafaHe Ha rIeHHrr KHrrxa.

3, flo-crulecrnenlr cr6rlruq rr cAerKH [pe3 orqerH[q rIepllo.q

flpe: uemrproro rpr4Meceque sa 2024 r. Easrara He e rr3B6prrrBa,'ra o6e:qesxa na
r.rHBecrrzrlur,rre B a6[IepHr't npeanpHrrlrr, na 4urorpafinure Marepua]nHrr rr HeMarepuaJrHrr
aKTITBLI [opaAI.I nunca Ha npIz3HaIIIz 3a IIoreHlllra,rga o6e:uegxa Ha re3LI aKTIzBI{.

flpe: uetnrproro rpr4Meceqrre sa 2024 r. ca Hacr6[rrJrr{ rz3MeHeHu.rr B pzBMepa Ha rroerr4Te
ycJroBHrr r.r HeorMeHreMlr 3aAbn)r(eHu.s, xaro pa3Mep:br Ha I43AaAeHI.ITe rapaHIII{I{ ce e yBenwlun
c 32,41ok, a HeycBoeHr{Te aHrar( MeHr}l rro AoroBopeHu KpeArrru ce e yBenr.rqun c 0,99%o

cnprMo r(parr Ha npeAxoArrara roAr.rHa.

Ilpes uernrproro rpr4Meceqr{e Ha2024 r. e uunara Ha ftepapxIrtr Ha cnpaBeAnHBr.Ire crofinocru
ua tfzuauconure aKTrrBrr He ca npor{3TeK;rr4 npoMeHI.I.

4. I{ur[opnraqus 3a ce3oHHocr, rrJrrr rruKJ'IItrIHocr Ha MexArrHHure orlepaIIHIt

npox3Tr.rqarl[ or cneqarprzuHa ce3oHHocr, uru quKnI4qHocr. Bcu.Iru Me)I(AI,IHHT] onepaquu
npe3 ro3rr flepnoA flpor,r3Tr.rat or o6uqaiiHara 4eiinocr ua Eauxara.



5. I4utltoprtaqnrl ra Heo6[qaiirrrr rro paslrep lr xapaKTep aKTuB]r, rracrrRrr, co6crsen
KArrrrTAJr, IIpHxoArr Ir pa3xoi{H

IIpc: .Iern'rproro rpul\'tecerlue aa 2024 r. ue ca B'r,3rrHKurlrru rreo6r.rqaiirrr'r rro3uuur.r ro
oruorrcluc rra aKTHBr.rre, rracrlBu're, rrllHxoguTe ri pa3xo.rlu1e. O6ula'r'a c)/Nla Ha ar('rrJBr{r'e B

orqera 3a (buHaHcoBoro c:bcroqnnc rrn Banxzrra xrl,i 3l .12.2024 r. c B pa3Mcp rra 690 220 xu,,r,

JrB., r(aro e orrrereHo HapaclBalrc crrl.r.ruo oSulara cyN{a rra ar(rHBHre xr,rvr 31.12.2023 r. ctc
7,04%. B a6co.rlrcTHa croiilrocr yge:ru(reuHero e c 45 380 xun. .[B.] noero e B pe3ynrar ocHoBHo
ol yBenr'rgcHlc la (barra[coBrire uHclpyN,reHl r.r llo cflpaBo.qnriBa croiiHoct B rcqan6ara! urtr
:ary6ara, na rpuuaucouu le aK rH nH no cnl)xBcAnuBa croiauocr npe3 Apyr aceo6xea'reu goxo4,
KaKTo B3cr'Ialluqra no clopar3) i\rcuHs rir ,r6nllnr) ,r3KyrryBarre Ha rlcHHr,r Krra)r(a u B3cMaIIUqra
o'r'5aurn.

B patrrlture Ha rlerBT,p'l o ro -fpnlrcccquc rrc ca orpa3rrBaHH onepauuH rro H3Br,rrpeArrr.rre craruu
Ha ortlela 3a Bceo6xBaruurr roxoa, B pe3ynrar Ha r(oero rfopr'rap:ruulr (runarrcou pe3ynra'r
x'su 31.12,2024 r. nporr3rxrra eAHHCrtseHo ol npuxo/(u H prrlxoAu, cts'Bp:laHH c 06HqaiiiHala

Aciirrocr rra Barmara. flpe:l rrepuo,la He ca H3Bl,prxBaHr.r KopeKrlr.tu Hrl lonycHarr.t H orpa3eHrr
ar,n rf uHaucoau orqerrr or npe,qxo,4uu nepuo,qu rfyn4aueHralnu rperlrI<u.

6. l,Lr<[opiuaqnfl 3a u3AarcHrr, o6palrro u3rryrreH ll rrot'aceHrl ll'r,JrroBu rr r(atlu'l A,rtoulr

UEHHII I(IIIIiI(A

IIpe: ue ls sp'roro rpxN,reocrruc ta 2021 r. ,,Tencuu BaHrt" A.{ He e r.r3AaBiura! o6parno
LI3KylryBaJta, UJIII IOfac.f,BtL'Itl, .qLJ]fOBLl HJIU I(aIIUTaJIOBU IIeHIIH I(HlI)I(a.

7. tr{u{roprraqlrrr 3a rrariHc.rrcrrrr/rr:ru;raresrr/ auBrrAeHTu

IIpe: le le r,p'r'o'r'o rpxl,rece,ruc tttt 2021 r. Barrnara He e HarruoJrrBar'ra, HHTo H3nlranlara
AUBHAeHTH Ha CBOHTe aKrIHOHepn.

8. Cr,6rrruq c,rlea aarara rra ortrcra

Crreg rpal ra qerBlproro rpxMccc(rHe ua2024 r.lre ca HacrT,rruJru cr,6r.rrun, r(oHTo Aa or(a)r(ar
cTrrlecrBerro Bru.sHue nr,pxy 6r,.qerr1o ro pa3BHlHe sa Basrrara.
He ca Bt :HaxHanu (opHt'Hl)ari(H cr,6u lu.n, HJrr.I 3uaqll'reJrHil HeKopul r.lpalrr(r1 cl,6lr'ru.{ c;rca
llarara Ha rlruHauctrHHlt or,tcr.

9. I{rrtfroprraquq 3a Ba}Hu[ cr,6rrrur, rraclr,rruJ'ru npc3 qerB'r,p] o rpr.rMcceqrre ta 2024 r,

flpo,1r,-rxraoarqurrr Berre rpera fo;lurra BoeneH xonrfruxr n Vnparirra r'Iotrpurraor cr,rrtoolDerro
:ra r,[o6arrrara reoro-rrurualecr(a IIecfir'yprlocr u cTrIrETcrBaluara BucoKa na3al]ra BoJraruJIuoor
na rfuHaucoenre na3apu. tr1:5-vxnalr.lrr npe3 nr.pBara rroJroBrlrra ra u. orronspu 2023 r'.
B:r,opb)r(eH rourf,rnrcr B pernoHa Ha bru:r<ng I,Is'rorr nerrrly I{:pac:r u ucJr.,INICKoro ,4BLr)I(cIrlIc
3a crrnpo'tuBa Xalrac /lorlr-,:rHl.r'r'el1Ho :lacHJrBa l eoltoltHTIJLIec(oro Ilarpcxcltlrc tle catllo B

pc[l1oHa, Ho H B fJ]o6aJreH Nlarr(a16. To:l.r rcourfrunr ocraBa rrcpa3pcrxcrr x Ilpe3 'tperoro
i'pl4Nreceqxe aa 2024 r., Hetrto uolelle uNra ctruecrBeHa Bepo.f,Tuocr c ro:lu xoH()nHI{T ra ce

BKJrK)Lraif h l(pyltr c'fpaHu o'r' A'billocl]orrHo rrecra6u:rrrus pcruoH Ha Brtu:xus u Cpegtlttx
i,I:lrorr. flpyrn :lHarrhNII4 (rar< r'opu rrpe3 ollerllr,r.s ncpuo; 6rxa ,r(H Ha]\{urtHoro pa3BHTHc tla
KaNrrraHrrrra 3a rrpe3r4leHrcr(ure H36opu a CAU{, r(arcropuqrrara no6e.qa Ha KaHALIAaTa Ha
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Perry6:ruraucxara napru, a CAIJJ, r(anro H rroc.ileABaJrara cre,q roBa Aon-b,'rlrursJrHa r,ro6a,rua
HecurypHocT He caNlo B IIOJIIITLIqeCKII, O rI B r4I(OHOMLITICCI(H aCtIeK l.

flpurouruLre, qe B orroBop Ha BlrcoKa ra urr(t,rartna BoAeruxre t(etrrpiutru Sarrxu oruc lpc:
2022 r, 3ano.rrraxa pemr.rrelrcrr qrrr(r,Jr rnl pccrpnr(TlrBrra lapuqrra rroJraTur(a. u3pa3rBa[I ce B
cbluecrBeHo u 66p3o noBltlx,lBauc rral ocrroBrrrrre nHxBeHH r]porleHTII 14 or IH l14 3a orpaHxqaBaHc
rra orpot\.{Hara JIIIKBurIHocr rra (llflrarrcoeute na3apu cne.4 nepuo.4a Ha rno6a[Hara raII,4eN1]r.f,.
'fa:u reugeuqurl lla 6T,p3o 3arrraHe Ha napllqHata tlolrll'luxa 6eure r4rcyclarroBeua [pe3
BTopara IloJrorula ta 2023 r., r(ofaro BollcIJILITc LlcllTpanxu 6alru npcllurraBar r(TrM erarr Ha
H3qaxtsaHe H 3aAlpxaHe Ha Buco(r.r ur.rBa rra ocrroBrrr.rre JruxBeHH nporleH'ni, 3arIBrrBaii(rr .re

H3qaKBaT AOII6JIHUTeJIHH N{ar(poH KOI IOMH(IeCKU AaIIIIH B yCnOBUrTa Ha IIOHH)I(aBaIIIa Ce

ultrf;raqul ,ilo HHIla, rlocrerrerrlo npuS,rurnanaruu ce r(T,M ABJrrocporrHH re r(eJreBH tnza ot 2%o.

B tta.rir.rto lo nt r<:sy 2024 r. Enpolcr)icrtara I {eurpa,rua Iianrra (DI {B) 'la r rbpBu r ril o r MHoro
lonl1HH HCfil\4 rioHH)tflt ()c (rttIHtc-ItxBc H ufoueHtH aEaporoHrrt. rcato ttavaJrc lero6etrte
c Nrurrur.{ilrrHa cr6lrxa o'r' 25 6a:ucrru ro.rxu. B rorrtJrHeHr{e, npe3 cenreNrBpr{ 2024 r, EI{B
rroHu)r(H /(orn IrHr4TenHo ocrroBHuTe JTHXBeHT{ npoueHlri! a oeAepa"'rHHst pe3epu Ha cAlll
cr,ulo 3arrorrHa cBo, TIHKBJT Ha rrorrH)r(crrri.f,, rraLra:rlrsaiixu JrHxBaTa no rfcgepa-urrure rpongone
eirlnoKlr.lrrro c 50 6ruucsH 'r'ourcr.r. I Ipc: qorBT,proro rpuNrcccqlrc ua 2024 r. EI{B r.r

Oegepartul.rr pe:lept rrpoiu,n)r(rxrr qur(r,Jra Ha rroHuxeHue Ha ocHoBHure JrHxlH^ r{alo o6111o sa
fo.qr.rHara Ir ,rtBe'r'e rler{TpaJrlrx 5arrrlr pegyqllpaxa lluxBu'r'e c lo 100 6. 1 . OqaKsarru.sra la
,i(oltbltHlrrc;lllo o6,re(.rasaHc Ha Ilapnquara roJTurLII(a s l,To5a[l'lt r]JIllI I ocrcBllr, Ho uMa
Ii3BecrHu plrcKoBe or npor\'rqHa R Hr{r(oh Mar(pouKoHoMnrreoxrl napaNlerpu (rralpuuep
uurfraquara), oco6eHo u CAllJ, Kr),1ero HoRara a.qMurrucrparlus noeMa ynpaBJreHuero Ha

crparrara npe3 nHyaplr 2025 r. c rtlMcperrx, 31 3HaquMa npoMrHa B HnoHoMurlecKara
Ilojlu rI{Ka.
B ,.Texclly Baux" A! cc cncarrr, arranr.r3upar u orleHrrBal peryJrepHo llrJnaNrfiKiifa Ha

a3ap aTa I(oItlotIKTypa u npoMeHH'fe B |eor roJr H'r'lr Lrec Ka la H r.i ar(poll Kot roMuqecKaTa
o6crarroB(a B orparrara u .r1ln6urra. B 'r'arn cp's:xa ce Ha6rlrc;1asar H aHaJur3trpar pefyir.[puo
pcrucllu.sra I{ IrolruruxHre l(ar( ro Ha Iir.ru apcra Hapogna liarrxa (Ii11B), rari.r ri na BoAerIHre B

r'.rro5a,rcH nnaH ucr.rrpzlrruu 6auxu, a r{N{eHHo Eaponeiicrara L{eHrparrrra lialrxa (EIJE) u
(De;1epa..uHnl Pe:epn Ha CAUI (OED. Tana xr,lr I<pa,{ Ha Mecert IexeNrBpH 2024 r. ,ruxsara rra
EI]B rro ocHonHr.r're orrepaq H rro perlnuancupaHe e B pa3Nrep na 3,1 5% (:la cpanHeHue calro
urr(o.[Ko Nrcceqa no-paHo, ilo rorrn 2024 r., 6erre r; patvep n 4,50%), i:l J'ruxBara rro

Aero3urHoro ynecHeHHe! T.c. lnrxrlrir. rrogto 6rtttxtttc nonyrlaBa'r no Acno3upallule cpelc'IBa
npu )ll{}i, c B pa3Mcp rra 3,00%. Clez1 rrocrrelna'r'a upor\'rrHa Ha ocHoaHH're rrnxBeHr.r npoqc}rrr.r
ol EI]li, rlMa u3Bccrrro rorru)r(crruc u B ucrrara Ha rreBoBHJ{ pecypc B Burlapur. u3MepeH Lrpe:l

uy6,ruxynauul or BHE ra alcBrra 6a:a unaenc ,'IEOHI,1A Il:rrcc, noiiro npeilcl'aB.'rttBa
cpcrronpcrcrncrra croiilroc'r rra rHxBeHu'r'e rrporleHlr't lro BcLrqKU c/(elrK 3a neo6e3le,reHn
eAHoIHeIlHrI /(ello:H'fri n 6r,"rrlapcrtn JrenoBc la ncntgy6arrxonul rrrBap B lir,,rrapu.r. To:u
uuActto LINIalrc orpullarenltll crofilrocrr lpe I nocneAHHle IIJII(oJII(o to,[HnH BI(JrIorIurenHo Ao
\rcceq rolrr.r 2022 r., clreA r(oelo 3anoqHa c'blr{eclBeHa u 6sp:a npoMrrHa, Tar(a rre B (pa.s Ha

2022 r. gocrurrra rrrrBa or 1.82"h. v npal ua 2023 r. - rrraBa or 3,80%, a B Klla.f, rra acrcN{Bprr
2024 r. npogr,.nxtu rlr{r(Elra Ha rrorru)(eHue, 3anorrHan no-parro npc: rorru 2024 r. u cc ycraloBr
rra ro-rrucr(u rrusa or oxoro 2.80u2.

flpe: verarproro rpuMeceque +ta 2024 r. Basxara [poAtJr)r(aBa Aa r.r3B:bpuBa 3a.q6n6oileH

aHaJrr.r3, e)r(eAHeBeH MoHr{Topr.rHf r.r ynpaBneH}re Ha pr.rcKa, cBT,p3aH c pa3naqHllTe 6aHr<osu
gefinocru (xpe4lrren, [a3apeH, J]r.rKBr.rAerr, onepaqr.IoHeH), c qen noAAcpxaHero My Ha

npr{eMnrrB14 HrrBa.
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