
[o.scHr4TEJrHLI EEJIEXKLI KbM MEI(Ar4HEH KOHCO",ILIALIPAH
oIIHAHCOB OTqET HA,,TEKCI4M EAHKU M /EAHKATA/ 3A

qETBT,PTO TPI,IMECETIUE HA 2024 IOAI,IHA

Haclorulu'r'e loronl4Ter'IHI4 6e:rertxu rorNl Nlc)r(AuHeH ltoHcoJllrl1upaH {uuaucor o r.rer
Ha,,Terculr EaHx" Afl /Barrrcara uraiixa/ ce orrracl't :a 4eiinoc'rra ua,,Texcuu Barrx" A! u
KoH'r'poJr paHure or He, A'btqepHrr ApyxecrBa - Y,{ ,,Tcr<cuu Acer MeHuAlnulur" EA!,
,,Texcun llpo4xrexr Kr,trlauu" EOO!, ,,Ter<curr'r Co:uour,sc" EOOA u ,,Texcuu
tr4nnecuaquu", Karo clrra orrrerHa el Hlrua (fpynara).

I-Iacrorrqn;rr' (luuaHcon orrrer e Me)r(IrrHeH (tuuaucon orqcr u c rr3forBerr 3a neplioAa
I xrryapu - 31 .rlexeuapr.r 2024 r. Cyr'rure ca npeAcraBeHn B x.un.f,arl 6:l,rrapcxu lcna (xu;r. ln.).

lJacronqlalr Ite)t(jruHcrr rfarrarrcon or.rer e u:llo'rReH c o6rr1o n peTlHiurraqctruc u npu cna3BaHe
IIa npuHuuna 3a 21ciicrBaulo npeAnpr.r{'rHe. fpyrrirla usrorea tfnlarrcoDure orrreru B

crorsetctRue c McxAyrrapo,qrrHre c'r'aH/(all'r'r, 3a (b HaHcoBo orquranc /MC@O/, u:4agenr o r
Crsera uo Mc)r(AyHapoAHH crre'r'oBo,rtHu crau.qapra r.r pa3rrcHeHr.tlra 3a rrxHoro npuJraraue IIa
Kol,rlrera 3a pa3rrcHeHue sa MC@O, lpueru or KoMnclrqra ua Eeponeiicxu.,r c6ro3 r.r

npHJIo)r(uMx e Pely6,rura }ir.,rrapul.
Mongurrrrunr r(oHconuAupaH orqcr c H3forBorr B cT,orBercrBr.re c MCC 34 ,,Metrr21uHuo
(luuaucono orqriraHe('.

1. l{ut[op*raqurr 3a c(reroBoAHara rrolrrr't lrKa

flpe: ueratpro rpHN{ecerIHe ua2024 r. fpylala e npunzrrana cqcroBoAla rroJrr.rruIta u Mero,qu
IIa OqeIIKa IIa aKTUBUTC II IaCLIBHTe B Crro',fBe',r',ClB e C H3HCKBaHHSTa Ha Nre)nr'lyUapOIIlI{Te
cqcroBoArrH crarrAapru! r{3Aa.qeHH o'r' CMCC n rrpHeru or EC.

Otrpelle.rrauc Ha 6Hirrcc MoacJra

l(racurluxaqurra r{ nocneABarlla'r'a orreH(a Ha tfnuauconure aKTuBn 3aBr.rctr or pe3ynrarr.rre
o-f Tec'ra 3a oflpelenrrHe .qanu nalluq[uTc rroTorlu oT ar(Tr'rBa ca caMo fraBrrHrlH H JruxBH rr Tec i'a
rzr 6ugrrec i\roAena. 1'pynara e onpeAenr{na 6ulnec lroge,ra Ha HrJBo, r(oero orpa3rlBa KaK

t pytlu're (luuaHconn aK[uBn ce ylpaBnrBar 3aelHo 3rI rrocrr{raHe Ha onpc,qcncrra 6ugrrec qe:r,

Ttru oqeHna B(JrroqBa npeuerrxu orpa3rBa[Irr KaK ce oueHrBa u x3NrcpBa npeacraBrHero Ha

aKTHBure! pxoKoBcre! KoHTo Brlrq.f,T Ha npcrcraB.f,rrero. I-pylara ua6,rro4ana rluuaucoaure
a(Tr.rBH, oueHrrBaHu no aMoprr.{3upnua croiiHocr u relr.{ orreHrBarur npe3 rpyr nceo6xnareH

AOXOA, KOUTO Ca OTI1UCaHU rpeAu TeXHUq raAe)I(, 3a /(a par6epe t]pUarHHUTe 3C OTr]HCBarre H

Aanu re3u npuqurru ca B cr,orBcrcrBr.rc o 6u:lrrco NroreJra, 1lo KoiiTo ce Jr,pxar re3r.{ aKTuBH.

Ha6:rro2leuuelo e qacr or rroJruTur(ara 3a npoArrn)r(aBaura oLleHKa 3a roBa AanH lpuerHlr
Nro)len, npoAT,nxasa Aa 6T,,4c no,qxo.qrrJl Ir cr,orBerHo! ar(o He e noAxoaslq ra ce u:lBr,ptxfi
rrco6xo4uvara rpexlacu$nxaqHq Ha re3H aKTuBH.

Crrrlcclneuo HapacrBnHe Ira KpeAHTrrHn pricK

Oqaxsarrara KpeAHTria :tary6a (OI(3) ce r{3ilrepBa 3a .qBarrarecerNreceqna 6aga 3a aKTT.IBII or
@a:a 1 u Ha 6a3a IIeJTHJIT )ItuBor IIa aKTITBIITc :Ja aKTuBLl o'r' q)a3a 2 u 3. [a4eH artruB ce

rpexBlpJrrr nr,l $a:a 2, xoraro HetoBrrr (peAHTeII pllcx 3Ha.iH'rerIIo ce c IroBUrlrr4JI or



II6ptsOHaqa-[HO',r'O Ipr.13r.raBaHe, r{;tTo ce B3eMaT KoJlurIccTBcHu LI KaqccTBeHI4 IIOKIBaTeIU u

r.rH(bopi{auur,

flpu:uaeauc rr orrrrrcBarre

OunaHcoe re aKlHnH u {urriuroooure nacHBH ce npH3HaBar, r(oraro fpynara craue crpaHa rTo

aofoBopHHTe ycnoBul Ha 0ularrcoBHrr HucrpyMeHT.

@rlnancosute axlt4uH cc orrruoBarr r(ofaro AoroBopHHTe npaBa B6pxy napr.rqHuTe rrol'oru4 of
(runaucoau.r aI(TuB Lr3 r'Hlral nlrr.r Koraro tfun:urcoaum anruB H rro cbrlecrBo BcHqKl{ pLIcKoBe

1M3foAr.r ce [pexB6pjrrr,

@unanconure racHBH ce orfl]rcBar, r(oraro 3arr,nxcHr.rcro, [oco.rcHo B AotoBopa, c
H3rr6JrHeHO! e OTMeHeHO IinU CpOKT,T Nry C r.r3Tor(rJr.

I{,racuQunaqnn rr rr'6pBoHilq^JrHo otleHrrr}aHc ua Quuauc<lnn aK lrrRrr

llrpaouaua:uro rfurrarrcorure ar(TrrBu ce orrurrar rro c paBeAnHBr crofirocr, r(opHrllpaHa c
pa3xollurc no crcnxara, c u3r(rroqerrue na rfunaHcoaure ar(THBH rro cnpaBelnHBa croiirrocr
lpcs rcutr-r6ara anu :ary6ara u B:ter\'raHHr, r(oulo He cb,r(6p)r(ar c'brrleclBeH (luHaHcon
KoMrrorrcur, Ih,pnorra.rannara oqeHxa Ha rf nuaHcosll'r'e aK'ulBH llo crpaBeAJthBa ct oiiHoc't'
rrpe: ne.ra,r6ara u,ru:ary6ara rrc cc Kopurupa c pa3xogllle ro c.qelrr(ara, r(orrro ce o'r'rru'r'al
Karo reryulrr pa3xo,qu. llspnoHauarHara orleHKa Ha 't"bpfoBcKn'Ie B3eMaHlIr, r<ou'r'o He

c6n6p)I(al cbulec'r'tseH rfuuaucon KoMrroHerrr, npeAcraBrrrBa rleHara Ha cAeJlxara ctrracHo
MC@O 15.

K,racutf uraqunra rra Qunancoeure ar(TuBu ce ollpeAeJrrr sa 6atala Ha cJle.4Hllle /(Be ycJroBhr:

. Sugnec Moren:br rra l'pylara 3a ynpaBneHue Ha (hr.rHaHcoBr4Te aKTHBu;

. xapaKTepr.lcrr.rKurc rra AoroBopHure napurrHr{ rrorollr.r Ha (runancoar.u axrlra.

lloc,regnaulo orreHrrBlHe ua QuHanconrrre aKTrrBrr

flrlrosu HHoTDyMeHTH no aMollru3 Hocr

@nsancogvle ar('nrBH ce or(eHrBar rro aMoprn3upaHa croi;iHocr, ar(o axTr.rBure r.r3r6rH.sBar
cJre,rlHa'fe KpHtepr.ru H He ca olrpeleJreHU :la orteH{BaHg rro crpaBer(JrrRa c'r'ofiHocl upe:l
le.rir,r6ara u :ary6ara:

. Apy)r(ecrBoro ynpaBnrrBa ar(TuBure B paNrr(HTe na 6ugnec N{oAeJr, aruflTo qen e Aa
gr,plnu tluHaucoBuTe aKTrrBu u ga cr,6upa Tcxrlr{Te ,qofoBopHr.r napaqHu noTour{,

. cr,rJracHo AoroBopHr.rrc ycnoBuq rra cfurrarrconua aKTr{B ua KoHKperHH Aaru
B63HI1(BaT trapLIqHH trOroqrr! KOTITO Ca enHHCTBeHO llJlalllaHHq tIO fIaBHHUa U IHXBa
B:bpxy HenofaceHaTa cyNra Ha fftlBHuqaTa.

Ta:ra rareropun B(irrolrBa HerepHBarHBHu (rurrarrconu ar(THBr'r Kirro 3aeMr.I fi B3eMaHIu c

rfuxcupanu rrnu onpeAenr{Mu rrJrauralus, Kouro He ce Korupal Ha aI('rI{BeH na:ap. C:rcg
tI llpBoHaalzlrlHoro [pu3HaBal]c rc cc orleltflBar no alNrop'r'H:lhpaHl crofiltocr c H3ItoJ'I3Ba]Ie Ha

MeroAa Ha erfenruenara :raxna. ,{ucxorrruparre ue ce u:rBr.pruBal xolaro e$errr,r or Ilero e

Hec6ulecTBeII.

Tr,pIeqlI4,Eg9IIgs- 8

Ttproncnure B3eMarru, ca oyMH, ,qbJrxur\1H or I(JrueIITH 3a npoaa.)leHu croltrl HnIr yonyru,
u3B6pIIIeHu s o6u.raiirruq xo.q lt e roreHCr(a rJ Aeiirrocr. O6uxuoeeHo re ce ar,Jr)r(irt' 3a

ypexAarre B Kparr,K cpoK u clre.4oBarerllo ca x-nacu(turlupanu Karo reKyrqu. Tsptoacrlmc
B3eMaHUl Ce npu3Hanaf nspBoHarranHo B pe3rllep Ha oe3ycnoBlloro Il h3HarpDI(AcIIuC, OCBeH
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aKo cr,AbpxaT 3Harrr.rTe"rrHr.r (oNlroHeHTH Ha (DuHaHcuparrc. fpylaTa Alp)rfll Tr,proBcr(r.rTe

B3elvlaHHrr c ueJr cb6Hparre a /loIoBopHHTe napr4rrH[ noTorlu u cJreAoBaTeIHo Iu oueHqBa no
aN{oprlr3lrpaHa croiiHoc-r, Karo H3rro13Ba N{cto]Ia la e4)eK'txBHarzi Jrr.rxB:t. ffucxonruparre rre ce
LI3BEpIXBa, KOra',ro C4)Cr(T],T OT HerO e HeCElueC',rtsell.

@Hrrancosu aKTuBu, 3a (olrro rc c npHno)r(HNr 6u:uec ltole:I ,,Jlt.plxaHu sa c'lSupaue la
Aor oBoprinrc napuarHx no'ror1l" a,ru 6ugnec N{oAer lllltpxauu :a or,6upaHe x npollax6a",
xaxro u QuuancoBu attr'uBr.l, qu[To IoroBOpHrJ rrapuirrr].r ttoroqu ttc ca elr4HcrBeHo nrauaHlls
Ha fJlaBHltqa u Jr{xBlr! ce o'rHx rxl lu elpaBcAnHBx croiiHocr npe: nela:t6ala u,ru :ary6ara.
Bcuuru gepurarurlru rfuHaHcoeu urrcrpyMeHTu ce orqular B ia3u Karcfopr{.s c pr3rcrrrorreHue

I{a re3u! Korlro ca onpcAenenu u edrexracuH Karo xeA)r(uparqu HHC'rpyNreHTH rr 3a xonTo cc
npunatar r3ucKBaHurra 3a o t!u'rallc tla xel)r(HpaHero (Bux no-IoJy).

flponrcrrure B crrpaBeAJr H Ba'r'tr orofinocr Ha ar(Tr4tsule B 'ra3r4 (arcroplr.s oe orpa3rrBar B

re.tart6ara r.r sary6ara. Crparel.;runa'r'a croiirrocr rra rfunanconure altr'Htsli B Ta3u Karcropu.s
ce olpeIejlrl qpc3 KoTIIpaIIH IIeHH Ha ar(THBCH llaitap UnH rlpe3 X3nOn3BaHe Ha TeXHTIKLI 3a

oqeHgBaHe, a cryuaii rre rrrrNra at('trlBeH na3ap.

EaHrala orunra $arrarrcoBr.rre aK'r'uBH no cnpaBclnuBa crofiHocl n lpyl uceo6xnareH roxoA,
aKo aKTuBIlTe oTfoBapqT IIa cjrc,qlIuTe yc.iloBHt

. Eannara yflpaBJlflr]a aKTuBHTe B paN{r(ure Ha 6urHcc Moacn, qxqro rlen e Aa rt,pxu
(lunarrconure ar(TuBH! 3a ,r1a cr,6upa goroloprru flapurrHpr rrororlu H /(a rH npoaaBa; r.r

o Crr,racno AofoBopHrrrc ycnonun rra rfurraHcoBrlt aKTr.rB H,r KoHrpcrrrH Aarr{ B63HHKBar
napurlHlr lroTorlx, (ouTo ca eArlHc'r'BeHo JtaulaHu,I Ha rnaBHr.rqa LI xuxBlr B'r,pxy
IICIIOIaCCIIaTa CyN{a Ha tJIaBHI,IIIaTa,

@Hrrarrcosu ar('r'uBu rro crpilBcilnHBx croiirrocr npe3 Ap) r scco6xRarcrr AoxoA BrorrorlBar':

o /J'urloru rIeHHr.r nHr.r)r(a! rrpu KoLIro aoloBoplr.rre napurrHlr nororlu ca cal{o lraDHnua
u JIIIxBu, u rlenra ua 6u:sec NlojteJta ua apyx(eorBoro 3a AEpxaHe ce rocrr4fa (ar{To

vpc: cr6upaue Ha /'(otoBoprru napr4rrHu trolouli! raKa qpc3 npogatrrGa Ha
(runanconr.r'r'e arlneu.

lIpn ocno6olltgaBallero or /IbJI)oBH xHcrpyMcrrrrr or raL3H r(areropulr nctrca croi;ilocr',
orrlereHa B lrpeoueH'blrHull pe3epB rra uHcrpyN,reHTure ce rrpexnacu(buuupa B leqa-r6ara u,ru
:ary6ara 3a nepuoAa.

C)6e:qeuxa ul rlnuauconnrc ar(TrrBrr

l43ucttsarruq ga o6e:lqeHrra cr,r:racuo MC<DO 9, ugrrotrgnal rroue.{e nH0opN{alluq, opustrrupalta
xr,u 6r,rfcrqero, 3a Aa npu3HaJ{i' orrar(BaHHie rrpe,rlu'r'Hn sary6u Nro/leJ|b'r 3a !,oqaKBaHr{Te
KpeAHTIIu :ary6u", Itoi.i lo gaNrec'r'ea !.MoAeJra Ha [orJcoerrHTc:;ary6u", npeloraBcr] g MCC 39.

llrrcrpyuerrrurc, Kouro rrorraAar e o6xeara Ha H3ucr(BaHH9'r'a :a o6e:qenna, Br(JrroqBar:

- 116ln'oBH uHcrpyNleH'r'H, or9r.r'r'aHU rro aNlop'r'll:JxpaHa cro Hocr: Kpe/(h] H r.t B3ehlaHHq!

lapflLrHr.l B3eNraHrin, l-r,ploBcr(H H Apyl H rfuuauconu attr'ulJu, aI(THBu no ,4ofoBopll,
nprr3rrarrr rr oqcrr.f,Barru crJr-rracrro MCOO 15, KaKTo u KpeAr.lTHH aHra)r(HNreHTu;

ABnrorlH HncTpyNlcrrTr{ oqcrrrrBarru no cnpaBea".ruBa croiinocr npe3 Apyf BccoSxBaTeII

aoxoll.



Kperr.ru4 u e:reMauul

flprz:uaeauero Ha r(pe.4r{THri :ary6u neue He 3aBr.rcu or HacrtrrBaHero na cr6nrue c Kpe,qr4THa

:ary6a, Buecro rona fpyrara pajrnexaa rro-rxHpor( cner(T6p or uurfopuaqar npH orreHr(ara

Ha Kpelulllr.rrl pucl( 11 o(elrltsauelo Ha orlartBaHule (peAurHu:ur'16u. ur<:touu reJlHo M]4Ha-iru

cr6urutr, Ter(yrqu ycnoBur, pa3yNrHu u lroll)l'bpx(auru lrporHo3u, Kor{r'o Bnu{r'l' B6pxy
oqaKBaHara c:s6upaellocr na 6r,lerqu'le lapflqHn norour{ ua lltrcrpyt\{errra.

llpu upnlaranero Ha ra3rr tro,qxoA! rracorrer] nr,lr 6rgeqe'r'o, ce lrpaBn pa3rpaHuyeHne Mex(Ay:

o rfunancouu 14HcipyN{eHTx, rll4ero Kpc,qurlroro KarlccrBo }re ce c BJIorrI,IJIo 3HaaILITcJrHo

crp.sMo NroMerrTa Ha nbpBoHaqanHoTo frpU3HaBaHe, rJJtu rJNlaT HHCbI{ KpelHTeH pHCX

(Oa:a 1) u

o rfurralrconu HHcrpyMeHTu, rruero KpeAurHolo KarrecrBo ce e BJrorrruJro 3HarrHTerHo
cllpqNro MoN,leHl'a Ha ft'hpBoUitqa-rlIloTo IIpu3IlaBaHe, HJIH tIa I(oHTo (peAHTIIIITIT pI4cK He

e uuor,x (@a:a 2)

o ,,@a:a 3" o6xearrla tfurrarrconu ar(TrrBu, r(oraro rluar o6enrusrru Aor(a3alenc'rBa 3a

o6e:qegxa KLM orqcrrrara rara.

12-lleccqrru oqar(BaHH r(pellH'r'HH :aly6u ce nprr3laBar 3a urpBara Karetopurr! AoKaro
orrar(BaHa'r'e :aly6u sa qcnu, cpor( Ha rfunancoaure Hnc'tpyMeHTu ce rpll3uaBar 3a BTopara
Kareropu.s. O.raxsalture KpeAHTHx :ary6n ce onpeAen.sr Karo pa3nr.rxara MC)r(Ay Bcr.rrrr(u

rofoBoprru napr.rrrHr.r nolorlu. KoHTo ce,qr,Jr)r(ar rra fpylara u napuqrrrlrc nororlu, Korl'lo lq
IeiicrBurenrro oqaxBa,qa lory.ru (,.napuuen ueloc'r'ar"). Ta:u pa:l:llr<a e llxc(oHrupaHa no
nr,pBorraararHHq erfenrunen lllxneH ttpoqeu r' (u';ru c KopufupauHl crpqMo KpeAHTa e(lenruaen
rruxueu rrpoqeu r).

tr43.tuc.rtxsaue'r'o Ha orraKBaHLlro KpcAr.rrrru :ary6u ce onperen, ua 6a:ara Ha BeporrrHoc'r'Ho
rrpelelJreuara npu6,ru:urenrra orleHIta Ha r(peAuTHure :ary6r nper oqaKBnul, cpoK ua
(runanconure uHCTpyN{eHTu.

Tr,rrroscnr4 u rpyrr.r Rger\ratrHfl u axrusu ro lorosop

fpynara H3rroJI:tBa ollpocleH rrollxor'l npfi orq rar{cro rra r}proBcKr.rrc }r lpyra B3eN{aHr.rq,

Kax'l'o H Ha aKIHBH'r'e lo /loroRop r.r npu3uaBa:ary6a or o6e:qenrta r(aro orraxBaHu ttpe/lrl'rHx
:ary6u .la qenu, opor(. 'fe npe4cran:rrnar oarar(BaHr.rrr Helloclur ts AoloBopHurc napuqlu
noToIIu, I(aTo ce Hr,{a npeIBuA Bb3MoxHocl"ra 3a r reH3nr,Jlllcuue B't,B BcoI(U NIoMeIIT oT cpol(a
ua cfuuancorur uHcrpyN{eH'r. fpylara u3ror3Ba cBo,I HarpynaH orrlrr, BT,HrrrHr.r nor(a3arerH !I
urrclopuaqu.n B AbnrocporreH rllaH, :la Aa x:qucJrH oLraKBaHhle KpejlurHlJ :al'y6n na
u r r;1u rlr.,lyiurua 6a3a u all(o e npllno)r(HMo. rra r<o,qenrngrrir 6a:a.

1'pynara [prr3r]aBa orrar(Barrrlrc 12-Mecc.ruu KpeIHTrru :ary6u :ra (tnHaHcosn anusu,
orqurauu no c[paBeAnr4Ba crofiuoor npe3 apyr Rcco6xr]alcH l(oxo,II. K,r,r\'r Bcqrta orrlerHa Aara
fpynara oIIeHJ{Ba Aalru c,sulecrByBa 3HarrureJruo yBenuqeHxs Ha Kper[THHrr pHcI( Ha

urrcrpyNrelrra Ir 3a IIeJITa ce B3eN{a npeaB[,q HaJrLIrrHara uHtfopuaqur Karo He6JIafoTpHTITHLI

npoMerru n gefiHocr"r'a, lrxoHoMuarecr(H u,ru rf unancoeu ycnoBr.lr, KoH lo r'loraL rla 3acerllar
crtoco6nocrra na H3AareJu Ha.q:srroBa.f, uIIcrpyMeHT.[a H3rl,JrHu 3a.i{6lI)I(eHHJ{Ta crr ro,q6Jrta
HJII,I HCOTIAKBAHH NPOMCHU B OTIEPATI{BHI,ITE PC3YNTAT}I IIA ENlHI'EH I A.
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Aro Hgrtoii o'r'r'e3u rroKa3arenu BoArr Ao 3rrarrr{Terno yBenuqerruc rra rtpelurHru pucr( Ha

uHcTpy\'leHTuTe, fpynara npu3HaBa 3a Te3H uHcTpyN{eHTu r.rJrr.r 3a To3r4 (nac r.rHcTpyMeHTr.r

orraxBaHr.r KpeAHTHH :ary6u :a rleJrur{ cpon Ha rlHcrpyMeHTa.

JIH:Hrrrosu AoroBoprr

fpynara flpr{nara r.r3ricxBaHrrrr ra lra MCOO 16 ,,Jlusaur" 3a lpu3lrilBaHe Ha ru3nHroBo
3aA'LJrxeHue, o'r'paBrnalrlo 6r,aeurure rr.r3r.rHroBrd riraulaHr.rq u ,.npaBo 3a rrolr3BaHe Ha axrus".
Eauxala llpu:lHaea loroBop, clAbllxaru JrH3r.rHf, (oraro IoroBopET npe,qocraBrn rpaBoro na
KOHTpOn BT,pXy nOn3BalIeTO Ha aI(THBa 3a nepHorl nO-ARnBf OT eAHa fOArrHa.

K,racnr[nraqua E oqerrrrRarre lra rfunancoRure [acrrBrr

OHuaHcosu'r'e IracnBH ce or(eHsBar []pBoIIarIarIIo no cnpxBeAnHBx crorittocr H, Kr,Aero e

npHno)r(HN1o, ce r(opufupaT rro o'r'HorlcHrlc Ha pa3xo.quTc lo cllcxt<Ll'ra, ocBeH axo fpynara He

e onpeAelILIJIa l(a.r(eH 0HHaHooB rracuB Karo orlerrrBan no cnpaBelnuBa croiiuocr rpe:
tteqa.:r6ala u sary6ara. @unancoeure racr.rBr.r ce orreHqBar nocJreABaulo no aNroprH3rlpaHa
c'r-oiiuocr, u:lnor3naiixu Mero.[a Ha erlrexuaeHara:ruxsa. Bcu.rxu pa3xol{u cBr,p3aHrl c Jl4xtsH
x, aKo e rrpHJroxrrMo, npoMell]r D cnplBeA;llBxla croi,inoc r Ha HHclpyMeH'ra, Koulo ce orqurar
s ne.ratt6ala ujru :ary6arn, cc BKjrrorrBar e'sn (tuuancowtre pa3xoJlli Iinli 4)IiHaHcoBlITe
npuxoAH.

I'Iuorn, MarrrnHrr lr cbopr,xcrrurr

!,s,rrorpaiiHure MalepHaJrHr.r artruBn BKJrroqBar r4Morr{! MalruHu u cT,opr,r(eHu.s (n r.u. axruu.t
c npaBo Ha nor3BaHe c'lrllacuo MCOO 16). f]'slrorpai,inure Mareprra,lHu ar(TriBr.r, c

rr3Kluotrcrrue rra 3eMH r.i cfpalu, ce o'r'rll'rirl uo Mo!(ena la rlclara rrir npu4o6urane, NruHyc

rrarpynarrara aMOpl'H:lar(Hrr H HarpynaHr.rre :ary6u or o5e:qenna. IJeuara na npugo6lrnaue
IlKJIIorrBa BcHqKU pa3xorrr no npugo6unaHe u npnBe)r(AaHe Ha at<TuBa B toroBlocr 3a ylorpe6a
H ftraTeHuTe MI,ITa rr IIeB]]3CTaHOBUMU IaH6tlX.
3elrr.tre u crparuTe BI(JIRlaIBar ocHoBno o(lucu rra l'pynara. 3cuurc u crpa,4uTe ce orrrr.rrar rro
npeolleHeHa c loiiHoc'r', rra 6agara rra oucrr(a or rre3aBucr.rMr.r BT,HrrrHr.r oueHureirr{, HaMaJteHa c
roclleABarrla HarpyrraHa aNropru3arlu.f,. Llccrorara ua rogo6uu rrpeorleHr(H e npu
Heo6xo,'t Mocl- Kot ato cftpaBcn,t glta croiittoct Ha n b. rr o i l'rir.i H H r e arflHBlr ch[lec]ReHo ce
pa,trt qaBa or rqxrara 6lrlrcosc croiiHocr.
Vse,TH.reHIIqra s 6altaHcosala croriHoer, Rl,3lnrKBJuIH npx flpeoueuKa, ce orrracrrr r(EM

lpeolleH'bilH hrr pe3epB B co6crBeluq Karrurilrr. Hauauenuara, (or.rro ce Herupar c npeAurxHH
yBelutIeHIlr, ce HaqrlcJrrrear :Ja cMcrxzl ra npcoqerrl,rrrru.fl pe3epB, Bcu.mu ocranaau
HaMa.rreHILrI ce orHac.,IT B TeKyulara [eqa[6a u,ru rary6a.

Auopru:aquure Ha LIMotu. Malnl.rHr.r H c'r-,op'h)r(eHnr ca H:lqlJcJIeHH llct.lluHeiigug NIeroA, TaKa
.Ie u:xa6qgaHero HNI .qa o'rl oBaprl Ha [peABHneHu, 3a rqx rroJre3eH )r(t,rBor'.

Marepna,rHu :arracr.r

Ma lepna ru u t e :lal racH BKJrK)rr Birr Nrai'eplJaJrH, r'opu Ba H ax'r'n uu, r rltH4o6lr'r'H I(a to o6eltte.tenue
rro KpelIHlH rpeAHa3HarreHu ra rrpo;1alrc6a. B ceSec loi;isoc'rra Ha MarepHa-rrrruTe 3arracH ce

tsKJrrcqBar anpeK'rHn'r'e pa3xorrn lo 3aKyrIyBaHe'r'o uu. @llgagcor,rHTe pa3xoArr He ce Br(JrrorrBar

I otofittoclla la MarcplttrJltltrc :laraou. Kr,lr rpat lta BceKh olqel'eH leplloA MarepuanHure
3arracu ce oueHrBar llo uo-HucKSla l.lr ecSee roiluocl]x uM I.I T.sxIIaTa IIeTUa pea]l 3yeN{a

croiirrocr. Cylrara IIa ncgxa o6e:rtlcltxa ua t\{arepuarHuTe :lartacu Ao HerHara LINI peiul}r3yeMa

croiilocr ce rrpH3rraBa Kalo pilsxoA 3a rIepHo.qa Ha o6e:ueuxara.



Ba.nyrHa rrpeorleHKa

flpes vernrproro rpr4Meceqrre Ha 2024 r. fpylara e r43BcprrrBaJra exeAHeBHa flpeorleHra Ha
BcuqKr4 BanyrHV a:rlTllert v acaBLt u ycnoBHrr rro3rrqur{ cro6pa:no (ypca Ha EHE sa
cboTBeTHI4.S .4eH.

CAe"ucu cr,c cBr,prarrfl ,'rrrqa

Eagxara c x3BrJprxBilla cAenr(H cr,c cll'r,p3aHu JrHua, l(aro g orrryoxrL'ra Kpsaurr4, npuBnHrra,rra

Irap].lLlrH opeloTBa tl lpyrfl. Bcr.r.lxu cne,txlt cbc cl.]t p3a]tt.t Jtflua ca cttxtoqeuu lpu o6uvaiiuu
T6proBcltu yclloBu.r B xo;1a rra Aciirrocrra na Bannara r.r He ce orJII{aIaBa l o l rIa3apHlrTe ycroBu.f,.
CAe.rrrnre cr,o cBT,p3aHr{ nuua He ca ct,lt(ectBeuu lto cNluct Jla na 3anona :a ny6luuuoro
I penJr d raHc IIil ucl IH IfltHxx.

2, Ilo-cr,qccrecHu cr6urrrq u cae.rr(tr [pe3 orqcrrruq flcpuoa

flpe: ueror,proro rpr4Meceqr4e ua 2024 r. l'pynara rrc c u3D6prxBa-'ra o6e:qeHrra Ha
uHBecrurlurrre B .q6xlepHr.r npeAlrpHr rxr. rtr gr,l rotpniirrurc Nrarcpualrrru H HeMarepr.ranHu
aI(TI,IBu rlopailr4 Jrrrroa Ha npH3tlilul.r 3a IroreHql{arHa o6e;qeuxa Ha ie3x aK'r'}4BH.

llpes uernr,proro rpuN{eceque Ha 2024 r. cit rrac'r-rrrrr.rlrr{ H3Merrerru, B pa3Mepa Ha tloe[]ile
ycjloBrx u rrcoTMerrrrer\,rH 3aA'bJr)r(eHH,l, KaTo pa3NlcpT,T Ha H3IaaeHHTe tapaHrIHH ce e

yBenuarr.r:r c 32,410 , a HeycBoeuurc arfDr(r.rMeHTu no lofoBopeHu r(peAHTu ce e yBexuqll"Jl c

0,99% cnpruo (parr Ha npelxoAHata t o,r(utra.

flpe:l uere'rp'ro'ro 'r'pHMeceque :ua2024 r. r rrueara ua iiepapxu, Ha cnpaBeg,nr.reure croi;iuocrn
Ha 4)uHaHcoBr.rre aKTuBu He ca npor.r3Ter(nH npoNreHr.

3. I4rr{roprraqrrfl ia celoHHocr, rr,rrrr uur(!'ruqrrocr rra Mc}nArrrrHHTc olepaquu

flpe: uerat proro rpr.lMcccquc ta 2021 r', He ca H3BhprrrBaHH Me)KILrHHr.r onepaqur{!
npou3Tlzrlaruu or cnetlucfuuua ce3ollocr, rrJrl uur(rHrrrrocr. Bcu.rru NIe)r(AHHHIT onepalll4u
lrpe3 'r'o3u lcpHoA npoH3rHqar or o6u.raiinara AeiiHocr Ha fpynara,

4. I{ut[opuaqug rta Heo6[.raiirrrr rro paiNrcp rr xapaKTep rrpoNrcHrr B aKTHBH, flacuBll,
co6crscrf r(alrrllaJ'r, flprrxoau rr pa3xoarr

flpe: uelusplo'ro 'r'pur\'leceqHe aa 2024 r. rre oa BT,3rrr.rxrraJru rrco6n.raiirru rro3HrIHH rro
orHoIrIeHHe aKTHBu re, nacuBuTc, npnxorHTc r{ pa3xor.lrrrc. O6utara cyMa Ha aKTHBHTc B

orucra :a $urrarrcoBoro crrcrorrrue na fpynara xt ur 31 .12.2024 r. c B pa3Mcp xa 690 012 xu:r.
JIB.J r(aro e orrrererro yBenurreHue cnpllro o6rqara cyMa lra aKTr.rBl:rrc xr,n 31.12.2023 r. cr,c
6,96%.8 a6corrcrna croiiHocr yBeJrr{.reHnelo e c 44 901 xur. JrB., Kocro c pc3ynrar ocrroBrro

of yBe:rHqeHue Ha ()HHaHcoBHle [rHc'r'pyN,reH fH lo cupatsel(Jll{Ba crofiIIocr g nc.Ia-rl6ara urr,I
:ary6ara, ra rfurrarrconu ar(TrrBrr rro cnpaBcAnnBa croiirrocr npc3 r'tpyr sceo6xualen goxog,
r(ar(To u B3cNrarru.rrra no onopa3yNrclrHs 3[r oSparrro H3Kyn) RaHe Ha IIeHHH KHH)I(a rr B3eMaHH.sra

or 6arrxu.

llpe: uernr,proro rpuNrcceque uzt 2024 r'. ce naSlloaasa u IlapacrBanc Ha IlpuBJrerleHrrre

cpe.qcTBa o'[ (JlrleH'rII, pa3JIL]LIHH oT I(peATITIII{ UllCTItTyUItU.
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B pauxure Ha qerBbproro rpliMeceque rrc ca orpa3.rrBaHH orrepauHH no H3B'r,Hpe/IHIire crarllu
Ha orrlera.ra sceo6xsaluuq loxo/'I, B pc3ynrar lra r(oero rfopuupaHllrr rfuHaucon pe3ynrar
xt*t 31.72.2024 r. npoll3rlrqa eAUHcrBeHo o'r xpuxo.qu u pa3xoari, cBl,p3aHrr c o6u.raiiuara
,tciiuocr ua fpynara. [Ipe: nepuo;1a r]c ca u3tr,puBauu KopeKrluu na Aonycuarri H orpa3eHn
ar,e rf uHaHcosu o rqg'r'u r] flpe.qxo,qHH nepuoA]r rf yHgalrcnla.:rHu tpcrxKU.

5. I{rrrpoprraqnrr 3a rr3AlrlteHr'r, o6par uo rr3nyrreHU rr rrolrceHrr /lb.rrloBH u
KAIIU'I'AJIOBII IICHHTI }THH}I(A

flpet uerar.proro rpuNrreceque Ha 2024 r. lpynara Hrrl{a o6parHo r.r3(yneHr.r. uJrr.r flotaceHu
cBor.i Ab-[roBu ueHHIi KHu)I(a. xaxro u o5parrro H]r()flerrH. Lr:ru roracerru r(anura,loBu rleHHr.I

KI I H)I(A.

6. l{ ur}opruaqurr 3a Hatrrrc"rreHr'rhr:n:rareuu/ guBriAeH'r'rr

Ilper uernrproro rpuN{ecequc sa 2024 r. fpynara He e HaqucrrrBiLla! r{Jr{ r.r3rrJraulajra

]1H B },IACI.ITI,I HA CBOI,ITC AI(UTIOHEPU.

7. Cb6nrnrr cJ'rcA Aarara rra orrrera

Crreg xpaa rra .rerBbproro rpriN,rece.Iue Ha 2024 r. He ca Hacrr,Ilu ttu ct 6tttut, (oxro Aa oxor(ar
cr,ulecrBeHo BrH.sHr4e u-spxy 6r,geruoro pa3Br{Tuc ua fpynara.
IIe ca eb:IruxHanH KoprlruparrIH cr,6nru.n, rrJru 3rrarrurclrrru rrcr(oplrrupaulu cr6a'r'u;r crre21

Jarara lla rlruttrttctraur otvet.

8. l{u$oplraqurr 3a Bar(Hrr cs6n.tul, HaclburrJrrr rrpei qe'r'Br,proro rpulrece.rue rra
2024 r.

flpoTlt.rlrcanarrlr.rrl Beqe ipe la roanHn eoeueu xouQluxr n Yrpaiirra ronpHrrac,
cl,rlecrBerro :a r,ro6a,rnara reorroJIHTHrrecna HeclifypHocr Ii cBntTcrBarrlara BIicoKa na3apHa
Bollarli.[Hocr IIa rfl.tuallcorurc na:tapu. tr4:6yxrraluqr npc3 rl,pBara rlonoBrlra rra M. or(ToN{Bpu

2023 r. m,opr,tneu r<orr(rruxr B pcruorra rra B:ru:xu.rr l4:ror ucrrgy l4:pae:r u HcJr{r\{c(o'ro

ABrr)r(cHr{c 3a cbnporr.rBa Xalrac gonslHrzlerrHo :lacHJrBa leolIoJrlJ rHrlecKoio Halper(e}rrre ue
caN{o B perlroHa, Ho u rl r,ro6alrcrr rraura6. 'l'osu xonrfrurr ocraBa Hepa3perxeH H npe3
qerB'r-,proro rpul{cccquc rut 2024 r., BT.rrper(u rre rt6M Hacrorruurr NroMeHT c uABaHero Ha

HoBara npc3rr.qcHTcna a.4Nrurrlrcrparlr{rr o CAIII r{N{a HHAH(arIr'rH 3a cr(rrcrlBaHe Ha BpeN{eHHo

rrpr.rN,rr{pue B r(paTr(ocpoqeH n.rlaH! a B no-.qtnrocpoqeH tIJIaH ce rorBrlxa x o6c})rt!aT uAcu 3a

rfyu4alreHra.rHo piBperraBaHe na r<ou(r:rnlcla B BJrugxnrr tr4:r'r'orr. flpyr n 3HallrlMrl {axlopll
rrpe3 orqerHxn rrepuol 6axa ilurraMlquoro pa3Buruc Ha KaMraHn.sra 3a [pc3r{AeHTcr{HTe
u:r6opa n CAII{ u rrxrroro npoBe)r(.qaue B rraqaJroro rra rroeMBpu 2024 r., r(areropHr{rrara
no6ega ua (aHAx,qara 3a npe3uAeHT ua Peny6nurancr(a'r a raprr.rrr n CA[I{, Kar(To H

roc.[e.{Ballara clreA ToBa AonlsnHr.rre,,IHa r,,Io6tuqHl Hec Hf ) pIIocr IIe oa}Io B ItoJtHT}rqcoI(H, }to u
B UKOHOMI-ITICCKU ACTICKT.

llpulouulue, qe B orl oBop Ha uncoxara uncfrauu.s BoAeuluro rlerrrpLL'ruu 6aHxu oule
rrpcz 2022 r. 3nrroqnaxa perrrHi eJreH r(Ht<'rrlr Ha pecrpHKTr{BHa nap}rrrrra rro;rr.lTuKa, u:lpalrrBarr(

cc B cbruccrBclo u 61p3o IroBHIrraBaHe Ha ocHoBHHTe ruxBeHr.r llporleHTH Ir orlrrlr 3a

orpaH[rraBarre rra orpoN{raTa nrrr(BxllrocT Ha d)uHaHcoBuTe IIa]apIi cnea repuol(a Ha

rro6a:rIIara raII,[cNIur. '.I'a:u rerr.qeHqux Ha 6:rp:o 3arrlraHe ]Ia rap],IqHara tto:tu'r'uxa 6etue
npeycrauoBeHa npe3 Blopa'r'a rIoJIoBuHa sa 2023 r., Koraro Bo,rreuru'r'e qelrrpa-nrru 6aIIxr't

IpeMHHaBaT KT]N{ CTaIr Ha 3ailBp)t(aHe Het BUCO(II HUBa IIa OCIIOBIIUTC JTUXBeHU npOIIeHTrr,

U3qAKBAi;iKI{ IOIIbJIHI,ITEJIIIU MAKPOXKOHON,IUqECI(U .4AHHI{ B YCNOBII,TTA HA IIOHU)I(ABAIqA CE
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uH(Dnaqu, Io HrzBa, rocretreHHO lpu6nu)r(aBarlH ce r(EN{ AbnrocporrHHTe UeneBu HuBa oT 20%.

B Ha.raJrolo sa rcuu 2024 r. Enponeiicxara I{crrrparrrra Baura (EI]B) 3a rrbpBu 116r or N,rHoro

ToAHHI{ Hacal\'t IroHu)I{lI ocHoB}rr.r.rc JruxBeHr.r npoqeurr n.Elpo3oHara, Karo IIalIa:tcHucro 6cru,,i

c N{lrHuN{aJrHa cT-buKa or' 25 6agucttLt ro.rxu. B AorrblrHeHue, npe3 celreN,lBpu 2024 r'. E(B
[o]ru)r(u Aorrr,JrHurelrHo ocHoBHHTe JrHxBcrrn npollcrrrr.r, a Ocgcpalur.ur pc:epa ua CALI{
c6rlo 3aroqHa cBo, rlur(n,rr rra rroHu)r(eH ur, HaN':utrcBai.ixfi JurxBara lo rfcgcpanuare rfongoae
eAHoKparHo c 50 6agrlcrru ro.u<u. IIpe: qel Br,proro rpxN{cceqlre ta 2021 r. EI{B u
@egepalurar pe3epB rrpolu,n)r(Hxa qur(6Jra Ha rroHHxeHue Ha ocHouHrl'r'e LluxBn, Karo o6uo ga

roAuHara u llBe'le qeurprurHr{ 6aHxu pe;lyrlupaxa JruxBrrrc c no 100 6.r'. Oqtn<eaHuqra 3a

Aonl,.rr rrHTe,'IHo o6,rer<.rasaHe IIa Ilapuqllara IroJrurul(a e rro6a-[eH IrraH ocraBa'I', Ho I{N4a

lr3BecrHu pucl(oBe or rrpotlr.stra B rrrrr(ou Ma(po t(oHor,ruLrecKH rrapaMelpu (xaro rralpuuep
urtrfraqurra, uo He czrl,ro), oco6erro r CALI{, r('r,Ae ro Hoeara rrpe3H/IeH'rcKa alN{lrrrxcrpaur4rr
noe yIIpaBneHuero rra crparrara npe3 ,rHyapH 2025 r., :anounaiixu ue oaivro pelrlrrclrra u 6r,p:a
uN{ IIJICN,tCItTaIIU.g IIa N{HO)I(eC',rBO Hal\'ICpCHllfl 3a 3IIaquN{a npo}lrlIa B LII{OHOMHqecI(aTa
IroJIu'lHKa ua crparrara. rracr or rl:SopHala rpotllal\{a na Pely6:ruxarror(ara rraprHr! rro H

cT,rlecrBeHH npoMetILI r r:ro6a-tIIlra reollu.lh l uqceKA o6erauoexa fi (oHtoHrTypa.
B ,,'l exculr lianrt" A! ce clre/(r'f, aurutn3upar u oqeHrBar pefynrpHo AuHaMHKara Ha

na3apHa'l'a r(oHrcHr(Tylla L npoNletIHTe B IeoIIoJIHTurlecI(aTa II Mal(pou(oHoNlHqecI(aTa
o6cranoHxa B c'fpaHara u uynt6urra. B ra:lr npr,:r<a ce Ha6,rrcgaaar H aHaJru3upar pctyilrpHo
petlleHnrl ra tl loJrnlur(urc Kaxro Ha Br,:rrapcna Ilapogna BaHxa (BIIB), rara ri Ha Bol(e[(ure B

r,ro6aren nnaH ucrrrpa;rHu 6aH(r.r, a uNreHHo Eaponeiioxara IJeurpa,ura Darrxa (lll {li) u
@egeparurua Pesepn rra CAUI (OtrD. 'l'axa xr,r'r Kparr Ha Mecert /{erelrRpr.r 2024 r'. .rruxoala ua
EIlli no ourouHr.rle ouepar(HH rro perf uuarrurparrc e B pa3Mep na 3,15% (:a cpaaneurae - cauo
rrqr(olrr(o r\{ecerla rro-paHo, lto rorru 2021 r., 6eue a pariraep ua 4,50%), a rr{xBara no
.[eno3LrrHoro ynecHeHIle, T,e. ]'rHxBara. rosro Sarrxlrl,.' nonyrraBar no Ieno3r{paHu'r'e cpe;lclBa
npla EI{8, e B pa3Mep ua 3,00%. C:reA nocreauara rrpoNrqHa Ha ocHoBHH re JrHxeeHl..r nportcrrru
or III{8, uNra rl3Bcorro florru)r(eHue u B L(eHal a Ha ]reBoeur pecypc B B's.lrlapul, lt:JN{cpel rrpe3

ny6;IttxynaHux o'r' BHlj Hit lrrcBrra 6a:a urrgerrc JIEOIII4A fl-rrr'rc, noii'ro r rpellct aBJrriBa

cpeAHorpererncna croiirrocr rra ruxBerrr{l'e lrpoueHfH rro Bcuru(u cir(eirK[r 3a Heo6e3neqerru
eAHoAHeBHH ilelo:lu u1 e 6r,:rrapcxu reBoBc rra ucrtgy6anronr.rr na3ap B Br,lraprlt. To:u
I,IuaeI(o rrN{alre orpHlrare,rlHu crotliH oc r r.t ripe I l uc. lcJH IlTe urIKoJtKo foalrtllr Bx;ltoqtlTgrllo Ao
N{eceII rcnH 2022 r., cneA r(oero 3arroqrra cr,ucorBerra u 6r,p:a npoN,rrrra, Tar(a qe B (paq Ha

2022 r. Iocrursa HHIIa or' 1,820/0, a xpa.a rra 2023 r. - rrr{Ba or 3,80%, a B (paq Ha Aer(er\{Bpn
2024 r, npogr,rlr(H ur4KrrJra Ha rrorrrr)r(errle,3arrorrrrar no-pauo npc3 rottu2024 r. r.r ce yc'raHoBH

Ha rro-Hrrcxrl nuea or oxoro 2.80u%.

Ilpes uelcr,proro rprlNlcceque ta 2024 r. l-pynara nporTrn)r(aDa ra H3BTrpuBa sa4u6o.ren
arruru3, elr(eArreBeu Molrr{TopuHf H ynpaBneHr{e Ha pHcr(a. cBT}p3tH c par3,!HrrHHTe 6csrcogu
4ciirroc'r'u (xpcgnlcl, riBapcu, Jrrlr(BuAcH, orellzrrlxoHeHJ! e uclr rolultp)rtlHcro r\ry Ha

npucMnuBr.r rrr.rBa.

l lpe: uernr,proro rpr.rMeccquc rra 024 r. IIC CA I I ACTTr II H,:I},I apyn cr,6lrrux, oKa3aJrrr

crrrrlecrBeHo BruqHue nrpxy $r.rnaH Il tl nrar Ha fpylara.

I4eafiro .{ouuen
Zsnunureneu 4rrpeKTop

.{o6pouup Tauon
f raseH c.{erosoAr-Irer

Burlo.rona
crr,lHpcr(Top
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