INOACHUTEJHH BEJIEKKH KbM MEAAWNHEH KOHCOJIUIUPAH
O®NHAHCOB OTYET HA ,,TEKCUM BAHK* A/l /bAHKATA/ 3A
YETBHPTO TPUMECEYHE HA 2024 TOANHA

Hacrosimumre noscuntens 0elemxky KbM MCHKANHEH KOHCOTHAMPAH (PUHAHCOB OTYET
Ha ,, Texcum Bank™ AJ] /bankata—matixa/ ce oTiacst 3a jefinoctta Ha ,, TekenM Bank™ AJ] u
KOHTPONUPAHUTS OT Hes AbLUCpPHH ApyxectBa - Y/ ,,Texemm Acer Menumumbut EAJ,
wlexeum  [lpojprekt Kemnanu®™ EOO/, ,Texewm Comownue™ EOOJ u  ,Tekcum
HMupecTrnnu®, kato ¢ama oTueTHa eiaubuua (I pynara).

Hactoammst GUHAHCOB OTYeT e MEKAMHEH (hDUHAHCOB OTUCT M C H3TOTBEI 3a MEpHOIa
| smyapu - 31 gexkemspu 2024 r. CymuTe ca UPEACTABEHH B XUILIM OBLIrapcKu JICBa (XU, ITB. ).

HacTosmust MexAMHCH (PHIAIICOR OTUET € HAIOTBEH ¢ 001110 NPSJIHAZHAUCHHUE H [TPH CIIA3BaHE
Ha OPHHLNNA 33 JACHCTBAlO Npeampustve. [pynara M3roTBs (UHAHCORBHTE OTUYETH B
ChOTBETCTRHE ¢ Me)knyHapo HuTe cranjiapty 3a punancoso oruntane /MCOOQ/, uijtanenu or
ChBeTa 0 MCKIYHAPOIHH CYETOBO/IHM CTAHIAPTH M PA3SICHEHUSTA 32 TIXHOTO [PHITAraHe Ha
Komurera 3a pazscuenne Ha MCOO, npuern or Komucusta ua Esporiefickus cblo3 H
npuiroxkumu B PenyOnuka bwarapus,

MenUHHMSIT KOHCOJMJAMPAH OTYCT ¢ M3TOTBCH B choTserceTeue ¢ MCC 34 | Mexumunno
{huHaHCOBO OTUHTaHE",

1. Hundopmanusa 3a cueTOBOIHATA MOJUTHKA

[Tpes werBbpTo TpUMeceune Ha 2024 r. I'pynara ¢ npunaraaa CYCTOBOIIA TOTUTHKA H METOIH
114 OLCHKA I1a aKTHBHUTE M MMACHBHTE B CLOTBETCIBHE C U3MCKBAHMNATA HA MEWYHAPOTHHTE
cucToBoANH cTangapTH, HagameHun or CMCC u npuern ot EC.

OupejessiHe Ha OU3IHEC MO/IEIA

KrnacudukanusaTa u ocle/Bamara OUeHKa Ha (PMHAHCOBUTE AKTHBH 3aBHCH OT PE3YJITATHTC
OT TECTA 33 OMpPEENIHe JANU MapUHIIHTE IOTOLH OT aKTHBA Ca CaMO IJIaBIHIIH U IHXBH H TECTa
na dusiec Momena. l'pynara ¢ ompemennna OM3Hec MOJeNa Ha HHBO, KOETO OTpa3sna Kak
Ipyunre (UHAHCOBM aKTHBH CE YIPABIABAT 3A€/HO 3d IOCTUIAHE Ha ONpeeieHa fusnec e,
Tasu oueHKa BIJIIOYBA IPEICHKH OTPA3SIBAIIN KaK Ce OICHSIBA U H3IMCPBA IIPEICTABSIHETO Ha
AKTHBUTE, PUCKOBETE, KOMTO BIMSAT Ha NpPC/AcTapaleTo. |'pynara HaOmonasa (GUHAHCOBUTE
AKTHBH, OIEHSBAHU [0 aMOPTU3MpAHA CTOHHOCT H Te3W OlEHSBAHM IIPe3 APYTr BeceoOXBATCH
JIOXO[, KOUTO €a OTIMCAHH 1IPeJX TEXHH [aneik, 3a J@a pasdepe NPHUHHHTE 3a OTIIHCBAIE U
Janu TE3U NMPHUMMH Ca B CHOTBCTCTBHC ¢ OM3HCC MOJR/IA, 110 KOUTO ce AbpKaT Te3M aKTHEH.
HabiroeHne10 € 9acT 0T MOJHTHKATA 3a MPOAL/DKABALLA OLUEHKA 38 TOBA JAIH IPUETHST
MOJICIT, TPOIEDKABa Ja OLAC MOAXO0MANI H CHOTBETHO, dKO HE € HOJXOMAI] Jid Ce H3IBbPLUM
HcoOX0auMaTa MpeKaacH(PUKanus Ha Te3d aKkTHBH.

C’I)IIICC'I‘BCHO HapacTBade Ha KPEeOHTIIHNA DHCK

Ouaxpaiata kpeauTHa 3aryba (OK3) ce uaMepra 3a aBanajeceTMeceura 0a3a 3a aKTHBH OT
®asza 1 1 Ha 0asa uenusT JKUBOT Ha akTHBHTE 3a akTusu or Pasza 2 n 3. /lagen axTup ce
UPEXBLPIST BLB haza 2, KOraTo HErOBMAT KpeJMTEeH PUCK 3HAYMTENINO ¢ ¢ MOBUIIMI OT




IBPBOHAYAIHOTO LIPU3HABAHE, KATO ¢ B3CMAT KOJIMUCCIBCHM U KAUCCTBEHH II0KA3ATENH U
HH{pOopMaIus,

HpH3H‘¢lBaHC H OTHHHCBAMHEC

duHANCOBUTE aXTUBU W PMHAHCOBHTE NACHBH ce IpH3HAaBar, Koraro ['pynara crane cTpaHa 1o

IOTOBOPHUTE YCIOBHA HA (PMHANCOBUSI HHCTPYMEHT.

GUHAHCOBUTE AKTHRH CC OTIIHCBAT, KOTaTOo JOIOBONHHUTE ITPABa BBPXY ITApHYHUTC 1IOTO1H OT
(I)HH&HCOBHH AKTHR W3THUYal HJIK KOraTo (1)I/IHEIHCOBH}IT dKTHB H T10 CBIICCTBO BCHYKH PHCKOBE
H H3TOJIH CC IIPEXBBPILIT.

MUHAHCOBUTE IIACHBU ce OTITHCBAT, KOrato 3aJbL/DKCHHCTO, I[ICCOMCHO B OOr0OBOpa, C
H3ITEJIHEHO, € OTMCHCHO HJIH CPOKBT MY C H3TCIKLII.

Knaacupuranus ¥ NbpBOHAYAIHO OIEHIBAHC HA QUHAHCOBU AKTUBH

ll'prOHBHaHIIO (pHIIaIICOBHTe dKTHBH CC OTIUHTAT IIQ CIipaBcalInBa CTOMHOCT, KOpHIHpaHa ¢
PasxoIHuTe IO CACIKaTA, ¢ HIKIIICUYCHHe Ha (bHHﬂHCOBHTe aKTHBH IO CIHIpaBcIlINBa CTOHHOCT
npe3 meuanbara HIH BELTY68.T21 H B3CMaHMsd, KOHTO HC CHULPRKAT CLIINCCTBCH d)HHaHCOB
KOMITIOIICIIT. HLpBOIIaT-IEU'IHElTa OHOCHKA Ha (1)HHEIHCOBI/I’I‘C GKTHBH L0 ClipaBCAiMBd CTOHHOCT
nmpes neuandaTta vy 3%1]"}/6&11"8. HC CC KOPHTHPA C pasxXounle o cICikarTa, KOUTC CC orudrar
KaTO TCKYIIH PpPazXxoaH. l—prBOHa‘IEU'[HaTEl OlICHKa Ha TBProBCKWTE B3ICMaHHA, KOHTO He
CLALDKAT ChIUCCTBCH (l)MHaHGOB KOMHOOHEHT, MPeACTABIINIBA HCHATA Ha CHCIIKATA ChIICHO
MC®O 15.

Knacupukanusara na GpHHAHCOBHTE aKTHBH CE oupeie/is Ha Dazara HA CHSLHUTE JBS YCIOBUS:
e (uzHec MoAensT HA I'pynarta 3a ynpasnedue Ha (JMHAHCOBHTE AKTUBH;
®  XApaKTePUCTHKHTC Ha JOTORBOPHHUTE MAPUYHH MOTOLY Ha (PHHAHCORHUS aKTHB.
IMocaeasamo onensisase HA GUHAHCOBHTE AKTHBH

JBLArosH HECTPYMEHNTH IO AMOPTHIHpANA CTOHHOCT

(DHUHAHCOBUTE AKTHBM CE OLIEHSBAT IO AMOPTH3UPAHA CTOMHOCT, AKO AKTUBUTE H3IIBJIHABAT
CHEJIHUTE KPUTEPHM M HE Ca OlPEJICNIEHH 3d OIEHIRAHE 10 CUPABE/UIMBA CTOHHOCT 1Ipe3
nevandara v 3arydara:

®  JPYIKCCTBOTO ¥IIPARJABA aKTHBHTC B paMKHTC Ha ousnec MOIEI, YHATO OEII € Ja
ABbPIKH (1)P[H8HCOBHTC AKTHBHM M Ja C’[:6Hp£1 TEXHHUTE AOTOBOPHUW MAPHYHH ITOTOIIH,

& ChIVIACHO AOTOBOPHHUTC YCHOBHA I1d (bHHaIICOBHH dKTHB Hd KOHKPETHH JIATH
BB3HUKBAT HAPUYHE HOTOLUH, KOUTO Ca CAUHCTBEHO [LJIAILIAHWSA 11O I'TaBHWIE 1 JIMXBA
BBPXY HCIIOTaceHaTa ¢yMa Ha [NIaBHHIaTA.

Tazu KATETropusl BEJIHOYBA HEASPHUBATHBHH (l)HIIaHGOBH dKTHBH Karg saeMu H B3CMaHHA C
(bHKCHpaHH HIIH OIIpeAcInMH Iallallkdsdg, KOHWTO He ¢ KOTHPAT Ha aKTHBCH IIasap. CJ'IC,H,
IIEPBOHAYATHOTO IIPH3HABAHC TC CC COLHCHABAT MO aMOpPTU3MpaHa CTOMIIOCT ¢ M3IIOJ3BAHE Ha
MCTOOA Ha BqJeI(TI/IBHaTEl JTHXBa. ,HHCKOHTHPEUIC HE CC W3BLPLUBA, KOIAaTo e(l)CKT'LT OT HETO €
HECBIICCTBCLIL.

TBDFOBCKH B3CMAHWA

ThprorekuTe B3eMalua ca CyMM, ABIKUMH OT KJIHENTH 3a NPOAAJNEHH CTOKH HIIH YCIYIH,
U3BBPUIEHN B o0HYalnus Xoj Ha cronanckara Aelnocr. OOHKHOBEHO Te ce AbLKar 3a
YpeKOaHe B KpaTbK CPOK H CHSHOBATLIIIIO Cd KHElCI’I(I)HlalaHH KaTO TCKYILIIM. T'bp[‘OBCKHTC
B3EMAHNA CE¢ NPH3HABAT THPBOHAYATHO B pa3Mep Ha 0e3YCHOBHOTO Bh3HATPasKICIHC, OCBEH




aKO CBALPXKAT JHAYHTCIHH KOMIIOHCHTH HA (l)HHaHCHpaHC. prﬂa’l‘a ALPIKH ThPTOBCKHTE

B3CMaHHKA C LEN CT:6HpElH€ T TOTOBOPHHUTE NAPHUUHH TTOTOIH W CIICIOBATEIHO I'H OLUEHABA 10
dAMOPTH3HPaHa CTOHHOCT, KATO M3T0I3Ba METONA 11a eeKTUBHATA NHXBA. JIMCKOHTHpaIe 1e ce
W3BBPILBA, KOTATO ¢eKTLT OT HETO € HeCHINECTREN.

Dunancorn AKTHEH 110 CHUPABEIMBA CTOHHOCT npes nevandara wim 3arybara

(DUHAHCOBY AKTHBH, 3a KOHTO HC ¢ IIPHIIOKHM OH3HEC MOJEN ,JIBPKAHH 3a ChOWpane na
AOIOBOPHHTE NAPHYHH MOTOIM” WIM OM3HEC MOJEN ,AbpKauK 3a chOupaHe H mpogaxba’,
KAaKTO »U (l)HHElHCOBH AKTHBH, YHHTO JOTOBOPHYU TIapU4liM [IOTOLH le ¢a ¢ IHHCTBCHO THTAIllaHM I
Ha IIABHHULA M THXBH, ¢ OTUdral i10 CHpdBCAJINBa CTOHHOCT nmpe3 neanGa’ra HIIN 3ary6aTa.
Bcuyku ACPHBATHBHH (1)HHaHCOBI/I HHCTPYMEHTH CE€ OTHUHTAT B TA3W KATCIOPHA ¢ H3KITIOUCHHC
Ha TC3W, KOWUTO Ca CIPCACIICHH H G(I)BKTHBHH KaTo XeDKUpAlld UHCTPYMEHTH U 33 KOHTO CC
NPUIIATAT M3UCKBAHWSTA 38 OTUMTAHE HA XeKHPAHETO (BHIK MTO-]I0JIY).

[IpoMmennTe B COpaBesuBaTa CTOMHOCT Ha AKTHBHTE B Ta3M KATCTOPHS C€ OTpassBaT B
neuandata ¥ sarybara. CripaseluiMBata cTOHHOCT Ha (PMHAHCOBUTE aKTHBH B TA3M KATCFOPUS
ce ompejielis Upe3 KOTHPAHHM LeHH HA aKTUBCH Na3ap HIH Upe3 M3I0JI3BaHE HA TEXHHMKH 3a
OLIEHSIBAHE, B CIIyYaid ue I1Ma aKTUBEH nasap.

(DHIAICOBY AKTHEY 110 CHPABS/LUTITEE CTOHHOCT NPEs JIPVE BCcoDXBaTen JI0X0/L

banxara oryrta GUIAICOBHTE AKTHBH MO CIPABCIMUBA CTOMHOCT B JIPY1" BCEOOXBATEH JOXO/,
AKO aKTHBHTE OTroBapsT Ha CACIHUTS YCIOBHS:

e bankarta YIpap/dBd aKTHBHTE B PaMKHTE HA OuzHeC MOJCH, HUATO TOEll € Aa OABPIKH
(I)HHHIICOBHTS dKTHBH, 33 114 c1>6upa AOTOBOPHH NMapHTHHU ITOTOIHN K JIda T'H DpoaaBa; ¥

e (CBrIacHo NOTOROPHHUTE YCIOBHA Ha (PHITAHCOBHMS AKTUB HA KOHKPCTHH JaTH Bh3HHKBAT
MAPUYHH HOTOLM, KOMTO €a CUWHCTBEHO IUIANIAHHA Ha TIABHHIA W JUXBH BLPXY
HcIoraccHaTa cyMa Ha IJIABHHUIIATA,

MHAITAIICOBH aKTHBH 1O N [PABCITHBA CTOHHOCT mpes apyr BCCOGXRATCH JOXO0J BKIIIOYUBAT!

¢ JbiaroBu UEHHY KHUKA, IPH KOUTO NOTOBCPHHTE TAPHUIHH MOTOIH ¢a CaMo ITTaBHUIA
U JIIXBH, ¥ LejITa Ha OH3HeC MOJICIa Ha JAPYIKECTBOTO 33 JBPIKAHE ¢€ MOCTUra KaKkTo
upe3 cpOHpane Ha JIOOBOPHM IapUYHHM IIOTOLM, Taka M 4pes npoamkda na
(hHMHAHCOBHTE AKTHEH,

[Tpn ocpoGoikmaBalieTo OT JIBIIOBM MHCTPYMCHTH OT Ta3H KATETOPHS BCAKA CTOHHOCT,
OTYETEHA B 1IPEOUEHbYHNA PE3EPB Hd HHCTPYMEHTHTE ce IIpeKiacuduuupa B nevanbara WM
zarybara 3a nepuoJa.

Obde3neHKa HA PUHAHCOBUTE AKTHBH

Msuckpanudg 3a obesnenxa coriacio MCDO 9, m3nonspar nosede nEQOPMAaIHs, OpHCHTHPANA
KLM OBJCHICTO, 3a Ja MPH3HANT OUAKBAHWUTE KPEJMTHM 3arydU — MOJICITBLT 34 ,,04aKBAHUTE
KPCIUTIIN 3ary0ou™, KO 10 3amMectBa ,,MOJIea Ha TOHECeHHTEe 2arydu™, npeeragen 8 MCC 39,

MIICprMGIITHTC, KOHUTO IONAJaT B 0OXBATa HA H3NCKBAHMATA 34 06€3H€HK8., BKITEKOUIRBAT!

- JIBIIOBM MHCTPYMEHTH, OTYHTAHH 110 dMOPTH3ZHPAHA CTOHHOCT: KPEJAUTH W B3eMaHU,
[IAPMYHA B3eMAHUs, ThPIOBCKM W APYI'H (DMHAHCOBW aKTHBY, aKTHUBH 10 JOTOBOPH,
MpH31aTH U oIcHaBand coriaaciic MCQO 15, KakTo ¥ KPEAWTHH QHTAKUMEHTH

- JIBITOBH UICTPYMENTH OIeHABANHN MO CIPABC/UTHRA CTOWHOCT NPe3 APy BecoOXBaTeH
JOXOI.

fad




Kpeauru 1 B3eMadus

[Tpu3naBaHeTO Ha KPeJUTHH 3ary0H BeUe HE 3aBUCH OT HACTBIIBAHETO HA CHOUTHE C KpeIUTHA
2aryba. Bmecto ToBa ['pynara pasriaeina Ho-Uinpok ¢IeKThsp OT HH(OpPMALIHS IPH OlICHKATa
Ha KPEUUTHHS PUCK M OLENSIBAHETO HA OUAKBAHUTE KPEJAUTHH 3ary0H, BKIFOUHTEIHO MUHAIU
ChOMTHA, TEKYIH YCJIOBUA, Pa3yMHU H 1IOUIBDXKAILM JIPOTHO3H, KOWTO BIUSAT BHPXY
O4aKBaHaTa CbOMpPacMOCT Ha OB/ICILMTE IAPUYHH TOTOIH 1A HHCTPYMEITA.

[Ipy ripuaaraneTo Ha TasH MOJXOA, HACOUYEH KBM OB/ICIIETO, CE LPABH Pasr PaHHUCHHE MEIKIY:

* (DHHAHCOBY MHCTPYMEHTH, YMETO KPECJHTHOTO KAYCCTRO HE CE € BIOLIMIIO 3HAYHTEIHO
CHPAMO MOMEHTA Ha I'bPBOHAUATHOTO MPU3HABAHE, MM UMAT HUCHK KPEAUTEH PUCK
(Paza l)u

* (PUHAHCOBH MHCTPYMEHTH, YHETO KPEIHUTHOTO KAYeCcTBO C€ € BIOLIHIO 3HAYUTEIHO
CLIPSIMO MOMEHTA Ha IbPBOHAYAINIOTO NPU3HARAHE, WIH Ha KOUTO KPEJUTHHST PUCK He
¢ HuChK (Pasa 2)

o ®Daza 3 obGxpama (GUUIANCOBH aKTHBH, KOUTO MMaT ODCKTHRHHM JOKA3aTeNcTBa 3a
00e3leHKa KLM OTUCTIIATA JaTa.

12-Meceulin OYAKBAHM KPEUWTHU 3ary0M Ce [PU3HABAT 30 NLPBATA KATErOpHs, JIOKATO
OUaKBaHMTE 3aI'yOM 34 1IeIUs CPOK HA (PMHAHCOBUTE MHCTPYMEHTH CE IIPHU3LABAT 34 BTOpaTa
xateropus. OuakBalHTe KPeJUTHHM 3aryOM ce ONpeNenaT KaTo pasfIHKaTa MCKIY BCHUKH
JOTOBOPHH MapHYHH MOTOLM, KOUTO €€ ABKAT Ha [ pynarta M HapHYHHTC NOTOLH, KOHTO TS
JEHCTBUTEIHO OHAKBA Ja NOJYUH (.JapHueH Hepoctur™). Tasu padiuka € JMCKOHTHpaHa 1o
IBPBOHIAYATIHEA SPEKTHREH JTHXRBEH LPOLEHT (MK C KOPHIMPAHUS CIIPAMO KpeJIuTa e)ekTHREH
JIMXBEH UPOLECHT).

MauucisiBanero Ha OUAKBAHMTC KPEJMTHH 3ary0H ce olpenens Ha 0azara Ha BepOsITHOCTHO
npereriedara npudIM3UTeNia OUEHKA Ha KpeJAWTHHTE 3ary0H IIpe3 OuakBaHHS CPOK Ha
(PHHAHCOBHTE UHCTPYMEHTH.

THProBCKU M JIPYTH B3eMAHMS M AKTHBH 10 AdOTOBOpP

prHaTa H3IION3Ba OUPOCTCH 1OAXO/] IpKH OTYHMTAHCTO Ha TLPIOBCKHTC M APYIH B3EeMaHHI,
KaxKTO ¥ Ha aKTHBHTC I10 JOTOBOP M IIPpHU3IARA 3ary6a oT O6€3H€Hl(ﬂ KaTO OYdKBaHH KPEIUTHH
3ary6H 3 LEeJHA CpOoK. Te OpeACTaRIsABAT OUAKBAHKWS HCHOCTHI B JAOI'OBOPHHTC ITapHYIIA
IIOTOIHM, KaTO C& UMa MPEJIBU BE3MOIKHOCTTA 38 HEU3NTLANCHHE RLE BCCKH MOMCHT OT CPOKa
Ha (PUHAHCOBMS HHCTPYMEHT. | pynarta u3non3pa ¢BOs HATPYIIAH OIUT, BLHIHY MOKA3aTeTH U
HIopManHsd B ITBITOCPOUCH TIaH, 33 A3 H39MCIHM OUAKBAHUTE KPEUMTHH 3ary0u Ha
WHIHBHILYAJILIa Haza U ako e NPpHJICKHMO, 114 KOJICKTHBILA Daza.

DUHANCOBN AKTHBH, OTUHTAITH N0 COPARS/UINBA CTOHHOCT Npel IPYr BCeoDXBATEH J0X0]

I'pynara npuznasa ovaksanurTe l2-mecednu KpeaMTHM 3arydM 3da (DMHAHCOBH AKTHBM,
OTUUTAHH 110 CHPABE/UIMBA CTORHOCT 1Ipe3 Apyr BeeodxpaTe JI0Xo/1. KbM Beska oTuerHa gata
['pyriata olleHARA Nalld CHUIECTBYBA 3HAUMTEJIHO YBEJIHMYEHHE HA KPEUAMTHWS PHCK Ha
HICTPYMEHTE U 3@ LIEJITa Ce B3eMa IIPeJBH HAJIMYHATA HH(POPMALH KATO HEOArONpHATHH
OPOMEHH B JICHHOCTTA, MKOHOMHYECKH MK (PHMHAHCOBH YCJIOBHA, KOMTO MOIAl Ma 3acerHaT
cHHOCOOHOCTTA Ha H3JIaTelsl Ha JUBJIFOBUS MHCTPYMEHT JId M3IILJIHK 3a0bIDKEHIATA CH 110 JBJITra
WJIH HEOUAKBAHW IPOMEHH B OIEPATHBHHTE PE3YIITATH Hd EMHTEHTA.




AKO HHUKOW OT T€3M [10Ka3aTeNH BOJAM [0 3HAUMTENHO YBEIUUCHHC Ha KPeIUTHUS PUCK Ha
MHCTpYMeHTHTe, | pynara npu3HaBa 32 Te3u MHCTPYMEHTH WIIH 3a TO3W KJIAC HHCTPYMEHTH
OYaKBAHM KPEAUTHU 3aTYOH 3a 1e)ius CPOK HA MHCTPYMEHTA.

J3nnroeu JOTOBOPH

['pynata mpunara msuckpanusita na MCOO 16 Jluzuur” 3a npusuaBaHe Ha JHZMHTOBO
39 bJDKEHUE, OTPA3ABAUI0 ObACUIMTE TH3MHTORH IUTALTAHNA U ,,IPABO 3a MOJI3BAHE HA aKTHB .
baHkara npuU3HaRa NOTOROP, CBIBIKAI JH3HHT, KOTATO JOTOBOPEHT MPENOCTABST MPABOTO HA
KOHTPOJ BBPXY MON3BAHETO HA AKTUBA 33 MEPUOJ II0-IBJIBT OT ¢IHA TOIHHA.

Knacudukamua n onenapaie na GUHAHCORUTE MMACHBH

DHHAHCOBUTE 11ACHBH C¢ OIEHARAT MLPROHAYANNO [0 CIIPABEIIMBA CTOHIOCT H, KBACTO €
[NpHNOKHMO, CC KOpHFHp&T 110 OTHOIIICHHUC Ha pEl’SXO,D,MTU IO cALJiKara, OCBCH dKoO prnaTa HE
€ onpelaciulia Ja)icH (I)MH‘d.HCOB NacHB KaTo OCHEHsIBaH 10 CcHpaBnc/iinBd CTOHHOCT Ipe3
nevandara v 3arydara. QUHAHCOBUTE NACUBH Ce& OIEHIBAT MOCHENBAINO 110 aMOPTH3HpaHa
CTOI:/‘IHOCT, H3TIOI3RBAHKH METOdd Ha e(l)EKTIfIBHEl’[El JIMXBa. BCH‘[KH pa3xojH CBbP3dHK € JIMXBU
H, aKo € NpHII0KHMO, MpOMEHH B ClIpaBeJINBATA CTOHHOCT HA HHCTPYMEHTA, KOUTO CC OTHUTAT
B nevanbara wiM 3arydata, ce BKIIOUBAT BBHB (DMHAHCOBHTE Pa3xod WIH (PUHAHCOBUTE
NPHUXOH.

I/IMOTH, MANMIHHA H (LOPLACIIHA

AbroTpaliHWTe MaTEepHaHK AKTHBH BIJIIOYBAT UMOTH, MAIITHHYA U CHOPBKEHHS {B T.U, aKTHBH
¢ npaso Ha nonzeaHe cbriacuo MCOO 16). JdvnroTpalinnTe MaTepHaNHH akTUBH, ¢
U3KIAI0OYCHHE 11a 36MH W CTpall, c& OTHMTAT 110 MOJEA Ha 1eHATd Ha MPUA0OUBaHe, MUHYC
HaTpynanara aMmopTu3aius 1 HaTpynmadute 3arybu ot olesneHka. [leHara Ha npuaobuBaHe
BKJIFOUBA BCHUKH PA3X0/IH 110 MPUI0OMBAHE M NPABEXK1aHEe HA AKTHRA B FOTOBIIOCT 3a YIOTpebHa
W MIaTEHUTE MHTA H HEBB3CTAHOBHMHU JIAHBIIH.

3eMHMTE H CrpaJIUTe BIJIKOUBAT OCHOBHO O(ucH 11a |'pynara. 3cMHTE U CrPaguTe ¢e OTUUTAT TIO
NpeOIEeHeHa cToHHOoCT, na 0a3aTa 11a ollclKa OT He3aBUCHMHU BLHIIHN OLIEHUTEH, HaMalleHa ¢
HoClEeNBAllld  HaTpynaHa aMopTuzaunus. UYecToTata Ha MOJOOHH IIPEOLEHKH € MNpH
HEODXOIUMOCT, KOraTo CIIpaBeAIuBaTa CTORIIOCT Ha ABNTOTPAHHNUTE AKTHBH CHIICCTBCHO CE
pasnnuaBa oT TAXHATa DarmancoBa cTOHOCT.

YBenuueHusTa B OajiaHcoBara CrOHHOCT, BB3HUKBAILK MPH MPEOICHKa, €& OTHACAT KEM
LIPEOLUEHBYHUS pe3epB B cODCTRENHHA KanuTal. HaManeHHsITa, KOHTO ce HETHPAT ¢ TPEANIITHH
YBEIMYEHUs, C& HadMCIABAT 34 CMCTKa Ha TIPEONEHLYHMS pe3epB, BCHUKM ocTaHa W
HAMaJIEHUS CE OTHACAT B TeKyLuaTa nevanda unu 3aryoda.

AMOpTHfiaHHHTB Ha UMOTH, MAalllHHH H CLODYLIKCHUA Cd M3YHUCIICHH 110 JIIMHCHHUSA MECTOM, TaKa
e U3xadaBaHeTo UM Add OTroBapsd Ha MPEeJABHACHUA 34 TAX MOJIC3CH JKUBOT.

MarepuaaHn 3anacu

Ma'l'epHaJIH W€ 3a11aCH BKIFOYBAT MATCPHUUIIK, TOPHUEBA M dKTHBH, [lpI/I,J_[OGI/l'I‘H Karo odesleucHe
M0 KPeHUTH IipefHasHaudeHu 3a upojaxbda. BB cebecroifHocTTa Ha MaTepuanlUTe 3allacH ce
BKJIFOYBAT JIMPEKTHHUTE PA3X0JH [10 3aKyIlyBaHeTo UM. (DHHAHCOBHTE Pa3XOMH HE ce BKIIOUBAT
B CTOMIOCTTA 11d MaTepHallinTe 3anacd. KLM Kpast Ha RCEKM OTYEIeH [1epHOA MaTepHanHHTe
JAACH €€ OUEHSBAT 110 [IO-HUCKATa o1 ceDecToiHoCTTa UM U TAXIaTa HeTla peanusyema
cTodocT. CyMaTa 1ia Besika 00e311eHKA 11a MATEPHAITHUTE 3allacH /10 HETHATA HM PEaIU3yeMa
CTOHIIOCT ¢e MPH3HARA KaTo PaA3Xo/1 3a 11eprola Ha obe3lieHKaTa.




BauyTha npeonenka

lIpes weTBBpTOTO TpHMeceune Ha 2024 r. ['pynara e U3BbpLIBAIIA €XeHEBHA IIPEOleHKa Ha
BCHYKHM BallyTHH aKTHBM M NacUBM M YCJIOBHHM IIO3MILMH choOpasuno kypca Ha BHB 3a
CHOTBETHHSA JIEH.

ClIeJIKH ¢hbe CBLP3alH JHUIA

bankara ¢ H3BLPLIRaMT CACSITKH ChC CHBP3AHH JIMLE, KATO ¢ OTIIYCKAI4 KPCAUTH, IMIPHBIHYATL
HAPUYHK CPEJICTBA U APYTH. BCHUKM CIEIKH ChC CBLP3aHK JIMIA Ca CKIIOUEHH Npyu 00MUaiHu
TBPrOBCKH YCIIOBHA B X014 1ia ,HCﬁIIOCTTa Ha bankaTa 11 He ce OT/IHuanar ot HHazapHuTe YCI0BHA.
C)_[eJIKHTe ChC CBBP3dHH JTHIA HE Ca ChIICCTBCHH 10 CMHCB/1a HA 3211(0H'd. 3d H}’6HHLIHOTO
npegnaralie MHa ICIHITH KHHMKA.

2. IMo-cbmecTBeHH ¢hOHTHS H CACTKH NPE3 OTUYCTIIHSA IIEPHOA

IIpes ueTBpprOTO TpuMeceune Ha 2024 r. I'pynarta 1c ¢ n3pnpmBana ode3leHKa Ha
MHBECTHIIMHTE B JBIIEPHY NPERIPHATHSA, l1a ALArOTpaliiiuTe MaTcpHalHl U HeMaTepHaTHK
aKTHBH [IOPA/IH JIMIICA HA MPU3LAIM 3a TOTeHIManHa 00e311eHKa Ha T€3H aKTHBH.

lIpes wersnproTo TprMeceune Ha 2024 r. ca HacTLIIMITH M3MCHCHHS B pa3Mepa Ha 1I0eTHTE
YCIOBHUM M IICOTMEHSEMH 3albIUKEHMS, KaTo pasMephT Ha H3/JaJIeHHTe TapaHlud ce ¢
yBenuuit ¢ 32,41%, a HeyCBOCHMTE aUTaXUMEHTH 110 JIOTOBOPEHH KPEUTH CE € YBEIIUYHII ¢
0,99% cnpsamo kpast Ha TpeX0oHATa 1'0/(U1ia.

[pes uerssproTo TpuMmeceune Ha 2024 . B TUBaTa Ha Hepapxus Ha CIIpaBeJIMBUTE CTOHHOCTH
Ha (PMHAHCOBUTE 2KTHBH HE Ca IIPOUITEKIIH NPOMEHH,

3. M][q)OI)Ma[IHH 34 CE30HHOCT, HIH MHKIHYMHOCT Ha MCKIHHHHUTC OIepanuu

ITpes werBepTOTO TpuMmcceuue ma 2024 1. He ca M3IBBLPIIBAHW MEHKIMHHU  OIICPAIINH,
MpoU3THYAIOH OT CHBIIH(])I/IHHH CC30HIIOCT, UIIM LHHKITHYHQCT. Benukn MCHJIHHHM OIepalliu
[1P€3 TO3H LIEPHO/L IPOUITHYAT OT obHuaiiHaTa JiefiHoeT Ha I'pynara.,

4. HUudopmanms 32 BeoOOMYAHNH 10 PA3MEp H XapaKTep NPOMCEHH B AKTUBH, TACHBH,
COOCTBCH KAIIMTAJ, IPHXOIH H PA3X0IH

llpe3 uerBbproro TpuMeceuue Ha 2024 r. He ca BBL3HMKHANM HCOOWYAHUH TOZHMIMH IO
OTHOIIEHHE AKTHBUTE, MACHBUTE, TPUXOANTE W pasxoauTe. (O0laTa cymMa Ha akTHBHTC B
oTucTa 3a (PHHAHICOBOTO CLCTOsMIHE Ha [ pymata koM 31.12.2024 1. e B pasmep 11a 690 012 xum.
JB., KaTO € OTUCTCHO YBEIHUCHHE CIIpAMO 0o0maTa cyMa Ha akTHBUTC KbM 31.12.2023 1. cne
6,96%. B abcomtoTHa cTolfHOCT yBe MueHHeTo e ¢ 44 901 XUl 1IB., KOCTC ¢ pe3yaTaT OCHOBIIO
OT YBEIMUEHME HA (PUHAHCOBUTEC MHCTPYMEHTH 110 CHIPABSIIIMBA cTOHIOCT B euandarta WM
3arybata, 1a QUIAHCORM aKTUBH IO CIIpaBeUIMBa CTOMIIOCT Ipe3 APYr BCEOOXBATEH MOXOI,
KaKTO U B3CMAIHATA [10 CMOPA3yMEIIHs 3a 00paTiHo U3KYMYBAHE HA LIEHHU KHHKA H B3EMaHHATa
0T DalKH.

[Ipes yersnpToTO TpuMeceune Ha 2024 r. ce uadilofaBa M HAPACTBANC HA IIPUBJICUEHHTE
CPE/ICTRA OT KIMEHTH, PA3TUUHN OT KPeIUTIIH HIICTUTYLIMY.




B paMkuTE Ha YETBBPTOTO TPUMECEUHE 1IC ¢& OTPA3ABAHHN OTICPALINH 110 H3BBHPETHUTE CTATHH
Ha OTYETA 3a BCEOOXBATHUS JIOXO/l, B PE3yNITAT Ha KOeTO (JOpMUPAHUAT (PUHAHCOB PE3YITAT
kpM 31.12.2024 r. nponsTHya eIWHCTBEHO OT IPUXOAM M PasXxOaH, CBBbpP3aHH ¢ oOHUaliHaTa
neinoet Ha ['pynata. [lpes meprosia He ca U3BBLPUIBAHK KOPEKIIHH ild JIOMYCHATH W OTpa3eHH
BBB (PHHAHCOBH OTYETH B HPEXOJHH MTepHO/IH GYHIaMCHTAIIHH IPCITIKH,

5. UndopMauua 3a u3JajieHH, ODPATHO HIKYIEHH H II0I'ACeHH /IBJITOBH H
KAIMTAJOBH ICHHH KHHIKA

[Ipez ueTshpTOTO TpUMeceune Ha 2024 r. I'pynara HaMa o0paTHO UBKYTIEHH, HITH 11OTAceHH
CBOH ALJIOBH IIEHHH KHHIKd, KAKTO U O6p£ITIIO U3KYIICIIH, HIIH TTOTAaCCliN KAMMHTAJIOBH IICHHA
KK,

6. HNudopmanun 3a HAMHCIEHH/ W3MIATEHH/ IMBHIEH 1H

Ilpe3 uernbprOoTO TpuMeceuue Ha 2024 r. I'pynmara He e HawyucIsSBATIA, WM H3ILIALAIA
JMBHJICHTH Ha CBOMTE aKIIHOHEPH.

7. ChOHTHA ¢ JATATA HA OTULTA

Ciie)l Kpas Ha YeTBRBPTOTO TpuMecedre Ha 2024 r. He ca HACTDLIIMIIH CLOUTH, KOUTO 1a OKaKaT
CBILECTBEHO BIMSHKE BBPXY OBLAELIOTO pa3BUTHE HA [ pynaTa.

He ca pp3HMKHANIUM KOPUTUpPaNIM CLOMTHS, MIM 3HAYUTCIINM HCKOPUTHPAITH ChOHIHs ClgL
JaTara Ha (pHHACOBHS OTYET.

8. Hudopmanus 3a BaKHH ChOMTHH, HACTBIMJIH NPE3 YCTBLPTOTO TPHMeECeUHe I1a
2024 r.

[TpojbmkaBanmsT Beue TPerd roJlMHA BOCHEH KOH(MIMKT B YKpaitHa JgonpuHacs
CLIULECTBEHO 3a M00AIHATA MEONONHTHIECKA HECHTYPHOCT W ChITBTCTBANIATA BUCOKA NA3apHa
BOJIATHJIHOCT 114 (PHHAHCOBUTE nazapu. M30yxuanusr npes nnpearta MOI0BHIIA 11a M. OKTOMBPH
2023 r. BrOpLIKeH KOUMIHKT B peruoHa Ha biamaxusa Matox moxay Mzpaen u HeiasMCKOTO
JBHKCHHC 3a CBIIPOTHBA XaMac DOMBAHWTEIHO 3aCHIIBA I'€OITOIMTHYECKOTO HAIIPEKEHHE He
camMo0 B pervoHa, HO W B miodanen Mamad. To3w koH(GIMKT ocTaBa HepaspelneH W Ipe3
YETRBPTOTO TpuMeccure Ha 2024 1., BBOPEKH UYe KbM HACTOSIIHI MOMEHT C HI(BAHETO HA
HOBaTa npesujicHTeka aaMuneTpanus B CAILl nMa MHAMKAIIMK 3a CKITKOUBAHE HA BPEMEHHO
IPUMHPHE B KPATKOCPOUEH TUIAH, & B IIO-IBJITOCPOUEH 1UIAH €€ 1I0SBHXA B 0DCHIKIAT HICH 34
(yHmaMeHTamHO paspelnasane Ha koudumkra B Bimskns Mzrox. JIpyrs snaunmu Qaxropu
HPE3 OTHETHHA 1epro) 0sixa JMHAMHYHOTO PA3BUTHE HA KAMIIAHMATA 3a [PE3MJIEHTCKHTE
m3bopn B CAIll v TaxioTO npoBeixgiatie B HadioTo na noeMopu 2024 r., xareropuunara
nodefaa Ha KaHauWjaTa 3a npe3uneHT Ha Penmybnukanckara naprust B CAILl, kakro u
noceABaIaTa ciie/l TOBA JOIIBIHHTEIHA MI1oHaTHA HECHT'YPHOCT He CaMO B NIOJHTHYECKH, HO H
B MKOHOMHYECKH aCICKT.

IpuiroMusiMe, 4e B 0TT0BOP Ha BUCOKaTa WH(IAIHS BOJCIINATE IIEHTPUTHY OaHKH Ol
mpe3 2022 1. 3amodHaxa peniuTeseH KB HA PECTPUKTHRHA Iapuyia NOJMHTHKE, W3pa3saBalll
CC B CLIICCTBCHO X OLP30 IOBWIIABAHE HA OCHOBHUTE NMXBEHH NPOLCHTH W ONHTH 34
OrpaHHvYaBade I1a OrpOMIIATA JMKBHAHNOCT Ha (MHAHCOBHTE Na3apH Clie) 1lepuojd Ha
rnobannaTa namacMus. Tasm TerjieHnMa Ha B30 3aTiraHe Ha [IAPUYHATA NOJMTUKA Oelle
IpeyCTaHOBEHa Mpe3 Bropara nofouHa Ha 2023 1., Koraro BoAelyle HeHTpaliH OalKH
IIPpeMHUHABAT KbM €Tall Ha 3a/bpXKaHEe Ha BHCOKHM HWBA Ha OCIOBHHUTC JIMXBEHH INPOLIEHTH,
M3YAKBAHKH AOIBIHHTEIH MAKPOMKOHOMHUYECKH JaHHW B YCROBHATA Ha I[IOHM)KaBalla ce




HH(IAONS 0 HUBA, 1I0CTENSHHO HPUOIMIKABAIIM Ce KbM JIBITOCPOUHHTE 1IeIeBH HUBA 0T 2%0.
B Havanoro Ha wHH 2024 r. Epponeiickata lenrpanua banka (ELb) 3a nupeit 06T 0T MHOTO
rOAMHH HACAM NIOHHIKH OCHOBHMTC JINXBEHU NPOIeHTH B EBpo30oHaTa, KaTto HaMaieHuero dewe
C MHHHMAIHA CThllka o1 25 Gasucnu Toukn. B nonsinHenue, npes centemspu 2024 r, EI[B
NOHWKH JIOII'BJIHHTEIHO OCHOBHMTE JUXBCIM NPOLCHTH, a DepecpanHuar peseps Ha CAILLL
CBIO 3aII0Y4HA CBOSA LMKDI 114 HOHMMKEHH, HaMAIIBANKH TUXBaTa o ¢e/icpatinTe GoHI0BE
enHokpatHo ¢ 50 Oasuciin toukn. [Ipes wersnproro Tpumeceume na 2024 r, EIB wu
DenepanHus pe3eps IpoLIDKHXA MUKEIA HA MOHMIKEHNE HA OCHOBHHTE JIMXBH, KaTo 00110 34
TOAMHATA W JIBCIE LCHTP{IHKM OUHKH peaylidpaxa auxsure ¢ no 100 6.1, Quaxpanusara 3a
JOIBINUTETHO oOIeKIaBaHe HA JTapudHaTa MOMHTHKA B IIo0azeH ITaH ocTaBar, HO UMa
U3BECTHH PHCKOBE OT MPOMSHA B HIKOH MAKPOMKOHOMMYECKH llapaMeTpy (KaTo HanpHMep
unduanmaTa, Ho He camo), ocodeno B CALL[, kpiero HOBATA IPE3MICHTCKA a/IMHIHCTPALIHS
o€ YIPaBJICHUETO 11a cTpalarta npes shyapu 2025 1., 3aoupaiiky He caMo peluTenta u Oep3a
UMIUICMCUTAIUA Ha MHOMKECTBO HAMCPCHHS 28 3HAYHMA [IpOMsIia B HKOHOMHYECKATA
MONUTUKA Ha CTpalarta, 4acT oT u3dopHala nporpama Ha PenyOiukanckara mapTs, HO H
CBIECTBEHU IPOMELH B IlodaniaTa reolloanrnuecka o0CTaAHOBKA W KOHIOHKTYPA.

B, lTexcum banx®™ AJM ce chnejar, avaiM3upaT W OLEHSBAT PerysipHO JIMHAMHKATA Ha
NazapHaTa KOHIOHKTYPA M [POMENHTe B TEeOIONHTHUYECKATd W MAKPOHKOHOMUUESCKATA
o0cTanoBKa B crpanara W 4yKOHna. B Tasu Bpb3ka ce HaOIIOAABAT W AHATU3HPAT PCrYIAPHO
PELICHUSTA U NOIMTHKUTE KakTo Ha benrapcka [aponna bauka (BIB), Taka u va poneunre B
rjobaleH nIaH HeHTpaTtHH OaHkM, a uMeHHo [Bpomelickara [lenTpanua bauka (ELLb) u
@epepanuus Peseps 11a CALLL (L), Taka kpM kpast Ha mecett Jiexkemspr 2024 1. imxsara Ha
ELlb o ocHoBHMTE OLIepalu 10 peduuaticupane ¢ B pasmep Ha 3,15% (3a cpaBHeHHE — camMo
HAKOIIKO Mecela 11o-pano, jno toud 2024 r., femre B pasmep Ha 4,50%), a auxpara 1o
JIETIO3UTHOTO YJIIECHEHHE, T.€. IMXBATa, KOATO DAIKUTE TTOTYIaBaT Mo ACTO3WPAtNTE CPE/ICTRE
npu EIb, e B pasmep 1ta 3,00%. Cren nocnennaTa MpoMsHa Ha OCHOBHHTE JIMXBEHH IPOLCHTH
ot FIIb, uma u3BecTio NOIIDKEHNE H B LIEHATA HA JICBOBUS pecype B Bhirapus, usmepern upes
nyOiukysanuus ot bHb Ha anerna 6aza uigexe JIEOHMA [lmoe, koiito npejcrasispa
CPEJHONIPETErICHA CTOMIOCT 118 TUXBEHHTE 1IPOLEHTH 110 BCHUKH CJIS/IKM 3a HeoDe3neuenu
CAHOAHCBHI JIeHO3UTH B OBIArapcku JIeBoBe Ha MexyOaHkoBHs nasap B bwiarapus. Tosu
MHAEKC HMallle OTPHLATEIHH CTORHOCTH 11PE3 0CISIHATE HAKOAKO TOAHIIH BKIIOUUTENIIO J0
mecen onu 2022 1., cilei KOETo 3anoyia CLIICCTRela U OLp3a MpoMalla, Taka e B kpasg Ha
2022 r. nocrurda Huea ot 1,82%, B kpag ma 2023 r. - muBa o7 3,80%, a B kpasg Ha ACKEMBPH
2024 ., npOABIHKY LHMKBJIA HA HOMIDKEHHE, 3aIl0UaN To-pato npe3 10uu 2024 1. 1 ce yeraHoBu
Ha [O-HUCKH IHMEA OT oKoilo 2,80%.

[Ipe3 uerebproro TpumMeceune Ha 2024 r. I'pynata npoabikasa Ja H3BBPUIBR 3a1BI00UEH
AHUIM3, exeHeBeH MOHUTOPHHI W YIpPaBleHHe Ha PUCKA, CBBP3aH ¢ Pa3IuHUTE OaHKOBH
Aeiinoctn (Kpeadren, [asapel, JIMKBUICH, ONEPalHOHEH), ¢ LeJl [OUIbIKAHeTO My Ha
IPUCM/INBY HHBA.

Ilpe3 4yeTBLpTOTO TpuUMeccuuce Ha 2024 I ne ca HACcTBIMIAM IPYTH CLOMTHS, OKazaau
CBINECTREHO RIUAHNE RLPXY (pUHAHCYRHA PeaynTaT Ha [ pynara. N/
! : pxy ¢ 4 peayaTaT Ha [py
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