COPUsSA KOMEPC-3AJIOKHU KbIIN A/

MNPUJIOXEHUE KBM ®PUHAHCOBUS OTUYET
kbM 31 nexkemBpu 2016 roauna

1. OBIIA MTHO®OPMALHS

1.1. IIpaBen cratyT

“Cous komepc-3anoxxau K1y Al € myOnuaHo apy)ecTBo, kKoeTo npe3 2006 . e u3aalio aKIuH
IpU YCIOBHATA HA IBPBUYHO MyONMYHO Tpeyiarane, a ot ¢gepyapu 2007 r. BCHUKH aKIMHA Ha
JIPY’KECTBOTO C€ ThPryBaT HAa BTOPUYHHUS 1a3ap Ha LIEHHU KHUXKA.

Jpy’XecTBOTO € BIHCAHO B PETUCTHPA HA THPTrOBCKUTE JpyxkecTBa, HA COPUIKN TPAJCKH Ch IO
dbupmeno gemno Ne 16793 ot 1993 r., EMK: 131459062. Cenanuiiero u aApechT Ha yIpaBJICHUE €:
rp. Codus, paiton Kpacuo ceno, Oyn.”Xpucro bores”3. [IpykecTBOTO € ¢ €AHOCTEIIEHHA CUCTEMa
Ha yIpaBJicHHE. YTIPaBJIsBa C€ OT ChbBET HA JUPEKTOPUTE U U3IIBIHUTEIICH TUPEKTOP HA3HAYCH 110
JIOTOBOP 32 KOHTPOJI U YIIPABJICHHUE.

1.2. Ilpeamet Ha aeifHOCT

[lpenmersT Ha neitHocT Ha JIpyKECTBOTO € OTIIyCKaHE Ha KPAaTKOCPOYHU KPEAHUTH CPELLy
HacpelHa MpecTanus (JUXBH M TaKCH). 3a€MUTE CE€ OTIIYCKAT 1O JOTOBOPU CpEIly 3ajor Ha
neuxuMo umytiectBo. Kem 31 nexemBpu 2016 roauna, neiiHoctTa ce u3BbpiiBa B 112 obekra Ha
TepuTopusaTa Ha 1puiata crpaHa (31 nexemBpu 2015 r.: 124 oGekra), a 3aeTHTE B JIPYKECTBOTO
cayxutenu ca 153 cinyxxurenu (31 nexemspu 2015 r.: 179 cnyxurenn).

1.3. OTroBopHOCTH HAa PBKOBOJCTBOTO

Cnopen OBJITapCcKOTO 3aKOHOJATENICTBO, PHKOBOACTBOTO CJI€JBA J]a U3TOTBs (PMHAHCOB OTYET 3a
BcsiKka (pMHAHCOBA TOAMHA, KOWTO Ja JaBa BsipHA M YECTHA MpEACTaBa 3a UMYIIECTBEHOTO H
(MHAHCOBOTO CBHCTOsSIHME Ha J[[py»ecTBOTO, OT4YeTeHUs (PUHAHCOB pe3yaTaT, MPOMEHUTE B
MapUYHUTE MOTOLU U B COOCTBEHHS KaIUTAIl.

PBKOBOJICTBOTO MOTBBpXKIAaBa, Ye € MPHIATalio IIOCIEAOBATEIHO aJeKBATHH CYETOBOTHU
HNOJUTUKA MPU H3TOTBAHETO Ha TroAuIuHUs (uHaHcOB oTyeT KbM 31 nekemBpu 2016 1. u e
HAIpPaBWIO pa3yMHU U MPENa3IuBH MPEUEHKH, TPEINOI0KESHNS U PUOIM3UTEITHH OIICHKH.

PBKOBOACTBOTO CBHINO MHOTBBPXKAABA, Y€ C€ € MNPUIBPKAIO KbM JIEUCTBAIIUTE CYETOBOJHU
CTaHJapTH, KaTo (PMHAHCOBUS OTUET € U3TOTBEH HA MPHUHIIMIIA Ha JACHWCTBAIIIOTO MPEATPHUSITHE.

PBbKOBO/ICTBOTO HOCHM OTIOBOPHOCT 3a MPABMJIHOTO BOJIEHE Ha CUETOBOJHUTE PETUCTpH, 3a
1eNIeChoOpPa3HOTO YIPABICHHE HAa aKTUBUTE U 3a MpeNlpUeMaHeTo Ha HEeOOXOIUMHTE MEpKHU 3a
n30srBaHe U pa3KpuBaHEe Ha €BEHTYaAJIHU 3JI0YIOTPEOU U APYTU HEPETHOCTH.
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2. OCHOBHH INIOJIOKEHUMSA B CHETOBOJHATA ITOJIMTUKA

2.1. ba3a 3a u3rorBsiHe Ha (pMHAHCOBHUS OTYET

To3um (uHAHCOB OTYET € H3rOTBEH BBHB BCHUYKHU CBIIECTBEHHU AacCleKTH, B CHOTBETCTBUE C
Mexaynapoanute cranaapTd 3a ¢uHaHcoBo oruutaHe (MC®PO), uzganenun ot CwBera 1Mo
MexayHapoanu cderoBoaHu crapaaptd (CMCC) u passcHeHusATa 3a TSIXHOTO IMpHIIaraHe,
u3nanenu ot Komurera 3a passcHienue Ha MCOO (KPMC®O), npuetu ot EBpormneiickus cbio3
(EC) u npunoxxumu B Penybnuka bearapusi.

2.2. CpaBHUTEJIHM TaHHHU

JpyXecTBOTO € mpueno Ja NpeacTaBsi CpaBHUTENHA HH(OpMaLKs BbB (PMHAHCOBUTE CU OTUETH 32
€/IMH IPEeAX0JIeH MEPUO.

Korato 3a nenurte Ha NO-AOCTOBEPHO NPEACTaBIHE HA OTYETHUTE OOEKTU U OIEpaluu €
HE00X0uMo J1a Ob/aT HAalpaBEeHU MIPOMEHH B TAXHATa KJIAacU(pUKALM U MPEICTaBIHETO UM KaTo
OTJICJIHM KOMIIOHEHTH Ha (DMHAHCOBHS OTYET, CPABHUTEJIHUTE JIaHHU 3a MPeIX0oJHaTa roJIMHa ce
pexsacupumpar, 3a jna ObjJe NOCTUTHATa CHIIOCTABUMOCT C TEKyLIUs oTueTeH nepuon. [lpu
IIPOMsIHA HA CYETOBOJHA ITOJIUTHKA, KOPEKIMs HA IPelIKa OT IPEAXOACH MEpUOJ WU IPOMSHA B
npeicTaBsHeTo Ha (uHaHCcOBaTa HMH(OpMaIUs, KOPEKLMATa ce OTpa3siBa PETPOCHEKTHBHO HU
Jpy>KeCTBOTO MpenCcTaBsi JAOIMBIHUTEIHO OTYET 32 (PMHAHCOBOTO CHCTOSHME KBbM HA4ajJoOTO Ha
CPaBHUTEIHUSA NIEPUOLL.

2.3. OTueTHa BaJyTa

@yHKIMOHATHATA BalyTa Ha J[py>KeCTBOTO M OTYETHATa BajyTa Ha MpeACTaBsIHEe Ha (PUHAHCOBUS
otyet Ha JlpyxkecTBOTO € Obarapckur jeB. Ot 1 sHyapu 1999 ObnrapckusT neB € GUKCHpaH KbM
eBpoTo 1ipu kypc 1.95583 nesa (BGN) = 1 espo (EUR).

IIppu nBpBOHAYaJIHO MpU3HABaHE, CHEIKAa B YYXKICCTpaHHA BallyTa C€ 3allcBa BbB
(GyHKIIMOHAIHATa BaJlyTa, KaTo KbM cyMaTa B UyXJecTpaHHa BajlyTa ce Ipujara OOMEHHHUST KypC
KbM MOMEHTa Ha CIelKara Wiau omnepauusara. Ilapuunure cpencrsa U NMapuyHUTE CKBUBAJICHTH,
KPEIUTUTE W B3€MaHUATA, UHBECTULIMUTE B LIEHHU KHWXKA, KPEAUTUTE U IPYIUTE 3aIbJLKCHUS,
KaTO MOHETapHU OTYETHH OOEKTH, JIEHOMUHUPAHH B UYKIECTpaHHA BalyTa C€ OTYUTAT BbB
(G yHKIIMOHAIHATa BajyTa KaTo ce mpujiara OOMEHHUAT Kypc, MyOonukyBaH exenneBHo ot bHB.

KbMm 31 nekeMBpH BCHUKM MOHETapHU OTYETHHU OOEKTH, I€HOMHMHUPAHU B UY)KJECTpaHHA BaJlyTa
ca OLIEHEHHU I10 3aKJIIouuTeNHug oOMeHeH Kypce Ha BHD.

Hemonerapuutre oTueTHM 00ekTH B oOT4yeTa 3a (DMHAHCOBOTO CBCTOSIHUE, ITbPBOHAYAIHO
JEHOMUHUpaHU B 4YyXJeCTpaHHa BalyTa, C€ OTYMTAT BbB (PYHKIMOHAJIHATa BajgyTa KaTo ce
npusgara MCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OIepanusTa W IOCIEIBall0 HEe ce
IPEOLIEHBAT 110 3aKIFOUUTENIEH KYpC.

EdexTtrute OT KypcoBHUTE pa3iMKH, CBbP3aHH C YPEXKIAHETO Ha CACIKUTE C Uy)KJIECTpaHHA BallyTa
WJIM OTYUTAHETO Ha CIIEJKH B YyKJIECTpaHHA BalyTa IO KypCOBE, KOMTO Ca PA3IMYHH, OT TE3H, 110
KOMTO ITbPBOHAYAJIHO ca OWJIM INpHU3HATH, CE€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUS J0XOJ B
MOMEHTA Ha Bb3HUKBAHETO UM Karo ,,/[pyru npuxoau ot AerHOCTTa .
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2.4. IIpu3HaBaHe HA MPUXOJUTE U PA3XOAUTE
2.4.1. IIpuxoau OT U Pa3xo/u 3a JUXBH

[TpuxoauTte OT U pa3xoJUTE 3a JIMXBU CE IIPU3HABAT B OTYETA 32 BCEOOXBATHMSI JJOXOJ, CHIJIACHO
NPUHIUIA HA HAYMCIIIBAHETO Ha 0a3a Ha METO/A Ha e(PEeKTUBHMS JUXBEH npoueHT. [Ipuxoaure ot
Y pa3xoJuTe 3a JIMXBU BKJIOYBAT aMOPTU3aLMs HA CKOHTO U IPEMUH, KAKTO U HA JAPYTH Pa3iuKu
MEXy I'bpBOHAYAJIHATA CTOMHOCT M CTOMHOCTTA Ha MaJeX Ha (PUHAHCOBUTE aKTUBM U IACHBH,
U3YHCIICHH Ha 0a3a e(peKTUBEH JIMXBEH MPOIICHT.

MetoasT Ha eQEeKTUBHMS JIMXBEH MPOLIEHT MIPEJCTaBIsiBa METOJA 3a ONpelelsHe Ha
aMOpTHU3HMpaHaTa CTOMHOCT HAa (PMHAHCOB MHCTPYMEHT M 3a paslpeliesiiHe Ha MPHXO0JAa OT HIU
pasxo/a 3a Hero 3a omnpejesieH nepuojl oT Bpeme. EQEeKTUBHUAT JMXBEH MPOLEHT € JIMXBAarTa,
KOSITO TOYHO JWCKOHTHpA OYaKBAaHUTE OBJCIIM TAPUYHU MOCTBIUICHUS WIM IJIAlaHHS
(BKJIFOUUTESTHO BCUYKHU MOJIYYEHU TAKCU U IPYrd HaAOaBKU MM OTOMBM) 32 OYAaKBaHUS KUBOT Ha
(UHAHCOBHSI MHCTPYMEHT WJIM, KOTATO € MOJIXO/AIIO 3a MO-KPaThK MEpUo, A0 OajaHcoBaTta My
CTOMHOCT.

Korato ompenens mnporeHta Ha jAeicTBamiara e(ekThBHa JMXBa, J[pyKecTBOTO OlleHsIBa
NapuUyHUTE TOTOIM, KaTo B3e€Ma IMPEABHJ BCHYKH JOTOBOPEHHU YCIOBUA Ha (PUHAHCOBUA
MHCTPYMEHT, HO HE OTYuTa OBbACIIM 3aryOU 110 KPEIUTH.

WN3uncnennero BKIKOYBA BCUUKM TaKCU U KOMHUCUOHU, IUIATEHU WM IOJYYEHU OT CTPAHUTE I10
JIOrOBOPA, KaKTO M Pa3XOJUTE IO CAEIKaTa, HO HE BKJIKOYBA PA3X0/H, 3 KOUTO KIUMEHTHT MPSKO €
OTIOBOPEH, KaTO HAaIlpUMeEp: JAaHbLH, HOTAPUAJIHU TAKCH, 3aCTPAXOBATEIIHU BHOCKHU, Pa3XOlIH 3a
peructpanus u apyru. Ciex Kato BeIHBXK JaIeH KpeauT € Ouin 00e3IeHeH, MPUXOAUTE OT JINXBU
C€ OTYMTAT, KaTO Ce U3IMO0JI3Ba €PEKTUBHUS JIUXBEH MPOIEHT MPU MPEJOCTABIHETO HA KPEIAUTA.

[Ipuxomure W pa3xoAWTe 3a JUXBU MPU BCUUKH (PUHAHCOBU HHCTPYMEHTH CE€ MPEJCTaBAT B
cratunte ,,[[puxonu ot nuxBu" u ,,Pazxoau 3a TuxBu" B 0TUETA 32 BCEOOXBATHUSI TOXO/I.

2.4.2. Ilpuxoam OT U Pa3XoH 32 TAKCH 1 KOMUCHOHHH OT (pMHAHCOBHU yCJIYIH

[TpuxoauTe OT U pa3XoaUTE 32 TAKCH U KOMUCHUOHM OT ()MHAHCOBU YCJIYTH CE MpPU3HABAT B OTYETa
3a BCEOOXBaTHHUS JI0XOJA, KOraTOo CBhOTBETHATa YCJIyra € HU3BbpIIEHa WM 3a IepuoAa Ha
(UHAHCOBUS UHCTPYMEHT.

Takcure M KOMHMCHOHMTE c€ IpU3HaBaT Ha 0a3a HauyuClIsABaHE, KOraro yciyrara e
NPE0CTaBeHA/TIOTyYeHa, OCBEH TAaKCUTE, KOUTO TPSKO Ca CBHP3aHM C NMPEAOCTaBIHE/TIOTydaBaHe
Ha KpeIuTH (3ae€HO ChC CBBP3aHMUTE C TOBA MPEKH Pa3X0/H), KOUTO ce MpU3HaBaT (aMOPTU3UPAT)
3a CpOKa Ha CHOTBETHHS KPEOUT B OTYETa 32 BCEOOXBATHHS JIOXOJ KAaTO KOMIIOHEHT OT
edexTUBHATA IKUXBa - BIK [Ipunoxenne 2.4.1.

2.4.3. Ipyru npuxoau
[TpuxoauTe OT HEYCTOMKM Ce MPU3HABAT B MOMEHTA Ha MOJTy4aBAaHETO HM.

[Tomyuenata cyma OT mpoAak0a Ha 3aJI0KEHA BeIll MO MPOCPOUYEH KPEAUT HE Cce OTUMUTa KaTo
MIPUXO/I, @ B HAMAJICHHE Ha B3€MaHETO, KOETO 00e3meuana.
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2.5. Jloxoa Ha akmusi

OCHOBHUSAT JIOXOJ] HAa aKIUsl € U3YKCICH KaTo € pa3J/ielicHa HeTHaTa revanda 3a pasnpejiesicHue,
HAMaJICHAa C JTUBUJCHTHTE 33 NPHUBWICTHPOBAHUTE aKIHUHU (YHCIUTEN), Ha CPEIHOMPETETICHUS
Opoii Ha Abp)KaHUTE OOMKHOBEHHU aKIIMH MPe3 OTYETHUS Neprol (3HaMeHaTel).

CepriacHo usuckBanusta Ha §50 or MCC 33 Jloxoo ma axyus, JIpyKecTBOTO HE ONOBECTSBA
JI0XO/1 Ha aKLUsl C HaMaJeHa CTOHHOCT, IMOHEXE HM3/a/IeHUTE KOHBEPTHPYEMHU OOJIHMIaluy UMat
HeHaMaisiBall eQeKT BBPXY Joxoda Ha akmus. ToBa e Taka, IOHEXE JHMXBaTa I10
KOHBEpTHpyeMHTe oOiuranuu (HamajeHa C JaHBIMTE), paslpelelicHa Ha eJHa OOMKHOBEHA
aAKIMs, IIOJYUCHA B PE3YyJITaT OT KOHBCPTUPAHCTO, HAZIBUIIIaBa OCHOBHUA JOXOJ HAa aKIIU.

2.6. ®UHAHCOBU HHCTPYMEHTH
2.6.1. ®UHAHCOBY AKTUBU

HpyxectBoTo Kiacupuuupa GUHAHCOBUTE CH aKTHBHU B CIICIHUTE KATCTOPUH:
(1) Kpenutu u B3emaHus;
(2) ®uHaHCOBHM aKTHBHU Ha Pa3MOIOKEHHE 3a IPOAaKOa.

P”I)KOBOI[CTBOTO Ha I[pY)KeCTBOTO omnpeaciisl nmpeaHa3HaudCHUETO U KJIaCI/I(i)I/IKaLII/ISITa Ha BCCKH
q)HHaHCOB AKTHUB IIPpHU IbPBOHAYAJIHOTO MY IIPHU3HABAHE B OTYUCTA 3a (I)I/IHaHCOBOTO CBbCTOAHUC.

Oo6wnuaiino Jlpy>kecTBOTO MPU3HABA B OTYETAa 32 (PMHAHCOBOTO CHCTOSIHHEC (PMHAHCOBHUTE AKTHBU
Ha JlaTtaTa Ha ThPI'yBaHE - JiaTaTa, Ha KOATO ce € 00BBbp3alio (I0esI0 € OKOHYATEJICH aHTaKUMEHT)
Ja 3aKyld CHOTBETHHUTE (PUHAHCOBH AKTUBU. BCHYKM (MHAHCOBM aKTHBH IIBPBOHAYATHO CE
OIICHSIBAT IO TSIXHATA CIPaBEAJIMBa CTOWHOCT ILTIOC TPEKUTE Pa3X0/IU MO TPAH3AKIUATA.

duHaHCOBUTE aKTHUBH CE€ OTIIMCBAT OT OTYETa 3a q)HHaHCOBOTO CbCTOSAHHUE Ha I[p}I)KeCTBOTO,
KOraTto IipaBaTa 3a IMO0JIy4YaBaHC Ha MAapU4YHU CPEACTBA (HOTOI_II/I) OT TC3HM aKTUBH Ca HU3TCKJIMU HIIN
ca TPEXBBPICHHU MW TO € MNPCXBBPJIUIIO CHIICCTBCHATA YaCT OT PHCKOBETC W IIOJ3HUTE OT
CcOOCTBEHOCTTa BBbpPXY aKTHBa Ha APYTO JIMIC.

Ako /[IpyxecTBOTO mHpoAbKaBa Ja JIbP’KM ChIIECTBEHATa YacT OT PHUCKOBETE M TOJ3HUTE,
aCOILMMPAHU ChC COOCTBEHOCTTAa Ha JAaJeH TpaHcdepupaH (pUHAHCOB aKTHUB, TO MPOABIKABA Ja
IpU3HaBa aKTUBAa B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME, HO IPH3HABA CBIIO U 00€3MEYEHO
3aIbJDKEHUE (3a€M) 3a MOJIyUYE€HUTE CPECTBA.

Kpeoumu u e3emanus

er,Z[I/ITI/ITC " B3E€MaHUsATa Ca HEACPUBATUBHU (I)I/IHaHCOBI/I aKTHUBH C (I)I/IKCI/IpaHI/I HJIn onpeaciIsieMu
IJ1amaHus, KOUTO HE C€ KOTUpAT Ha aKTUBCH I1a3ap. Tasu rpyma (bHHaHCOBI/I AaKTHUBH BKJIIOYBa
nNpeaoCTaBCHU KPCAUTH HA KIIMCHTU U APYT'd B3CMAaHUA.

IIpenocraBenute ot py’eCTBOTO KPEIUTH HA KIIMEHTH ¢a OCHOBHO JIBa BUJA:
(1) KpatkocpouHu KpeauTH, MPEIOoCTaBeHH Ha (PU3MUYECKH JIMIIA CPEIly 3aJ0T Ha JBUXKHMO
HMMYIIECTBO: 371aTO, OMXKyTa U OMTOBA EIEKTPOHHKA,
(2) HeobOe3neueHn KpenuTH, MPEOCTABCHH HA (PU3UUCECKU JIUIA U JAPYTH IPYKECTBA.

Bzemane ot JaacH KJIIMCHT BB3HUKBA M CC IIpH3HABa B OTYCTA 3a q)HHaHCOBOTO CHECTOSAHUC IIPU
IJialmaHe Ha CyMaTa Ha KpEAWTa KbM KIIMCHTA U IPU U3IIBIHCHUCTO HA OHNPCACIICHU IPOUCAYPH,
KaKTO CJI€aBa:
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e 3a kpeautute oT BuA (1) mo-rope — MOANUCBaHE Ha 3aJ0XKEH OWJIET U NPEJOCTaBsIHE Ha
3aJI0’KeHaTa Bell| OT KJIUEHTA;

e 3a KpeauTHuTe OT BHJ (2) MO-TOpe — B3€MaHE Ha PEUICHHE 32 OTIIYCKAaHETO Ha KPEJUTa OT
CnBera Ha AAPCKTOPHUTEC U MOANKUCBAHC Ha JOTOBOP 3a KPCAUT OT KIIMCHTA.

erI[I/ITI/ITe U B3€MaHMATA IIOCJICABAIIO CC OTUMUTAT IIO aMOpTU3HpaHaTa UM CTOﬁHOCT, Ipu
npujaraie Ha McTtoaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

Dunancosu akmusu Ha pas3nolooicerue 3a npoda:)fc6a

ToBa ca HenepuBaTHBHM (PMHAHCOBH aKTHBH, KOUTO Ca OIpPEICIIEHH KaTo Ha pa3loJOXKEeHHE 3a
npoaax0a WK He ca KiacuuIupaHu KaTto: (a) KpeauTH u B3eMaHus; (0) HHBECTHLINH, TbPIKaHH
70 maiex; uin (B) (MHAHCOBU aKTHBH, OTYMTAHM IO CIIPABEJIMBA CTOWHOCT B Ieyayidara WIu
3ary0ara.

B Tta3u xateropus J[py*XecTBOTO OTYMTAa CBOMTE WHBECTUIIMM B WHCTPYMEHTH Ha COOCTBEHUS
KaluTall Ha APYTH IPY>KEeCTBA, KOUTO Ca OCHOBHO J[Ba BUJIA!
(1) AkTuBH, KOUTO HSIMAaT KOTHUpaHA Ma3apHa IIeHA Ha aKTHBEH Ma3ap W YUATO CIIpPaBeIUBA
CTOMHOCT HE MOXe€ J]a C€ OLEHH HaJIeXkK/IHO;
(2) AkTuBH, KOMTO MMaT KOTHpaHa Ma3apHa IICHA HA AKTHBCH I1a3ap W YHSTO CIIPAaBEIIUBA
CTOMHOCT MOJKE J1a C€ OLICHU Ha/IeXKIHO.

Hpy»xkecTBOTO OTYMTA MOCIEABAIIO0 T€3U (PMHAHCOBU AKTUBU 1O CJICTHUS HAYUH:

e 3a aktuBuTe OT BUJ (1) mo-rope — no 1eHa Ha NpUAOOHMBAaHE, HAMAJIIEHA C €BEHTYaJIHHUTE
3aryou oT o0e3leHKa, UICHTU(DUIMPAHU KbM Kpasi Ha OTYETHUS NIEPHOJ;

e 3a aktuBuTe OT BHUJ (2) mo-rope — IO TAXHATa CIpaBeIMBa CTOMHOCT, 0€3 na ce
IPUCIIAIAT Pa3XOAMUTE MO CIAEJIKATa, KOUTO OMXa ce M3BBPIIWIM MU Ipoaax0a Uiu Ipyr
BUJ H3BEXJIaHe OT ymnorpebda. JlpykecTBOTO mpu3HAaBa nedandutre u 3aryoure (c
U3KIIIOYEHHE Ha 3aryouTte oT o0e3lleHKa), Bb3HHUKBALM OT IMPOMsSIHA Ha CIpaBeAMBaTa
CTOMHOCT Ha TE3H AKTUBHU, B JpYyr BceoOXBaTeH J0X04 OO0 MOMCEHTaA Ha OTIIMCBAHE Ha
¢uHaHCOBUS aKTHB. B TO3M MOMEHT HaTpynaHaTa nevyanba uiM 3aryda, npu3Hara npeau B
Jpyr BceoOXBaTeH /10XOJ, ce Ipekiacuduiypa OT COOCTBEH KamuTall B Nedandara Wiu
3arybara KaTo KOpeKLus OT NpekIacudukanus.

I[pyn(ecmoro Inpru3HaBa IUBHUACHTUTC OT HHCTPYMCHTHU Ha COOCTBEHMSI KamuTall Ha Apyru
APYKECTBA B OTUYCTA 3a NOXOOUTEC, KOIaTO CC€ YCTAHOBHU ITPABOTO 34 MMOJYYAaBAHEC HaA IJIAIaHC.

OueHKa no cnpaeedﬂuea CMOUHOCM HA qbuHchoeu akmueu

CrnpaBemyinBa CTOMHOCT € CTOMHOCTTa, KOATO OM Ouila mosiydeHa 3a nmpojaxk0aTa Ha akTUB WIH
TIaTeHa 3a MPEXBBHPIISHETO HAa MAcHB B €lHA OOMYaifHa cAelKka MeXAy yYacTHHIIM Ha Ta3apa Ha
Jarara Ha oneHkara. Korato € Bb3M0XHO, J[py*kecTBOTO omnpenens CrpaBeyinBaTa CTOMHOCT Ha
€IMH MHCTPYMEHT Ha 06a3a OOpPCOBUTE IIEHU HAa aKTUBHUS Ia3ap 3a TO3U MHCTpyMeHT. [la3apsT ce
cyuTa 3a aKTHBCH, aKO 60pCOBI/ITe OCHU cCca pel"y.]'ISIpHI/I N JICCHO AOOCTBIIHU U HpeI[CTaBJ'ISIBaT
aKTyallHd ¥ PEJOBHO OCBIIECTBSIBAHU MPEKH Ma3apHU CHEIKU. AKO Ma3apbT 3a AajaeH (UHAHCOB
WHCTPYMEHT HE € aKTHBEH, J[py»XkeCTBOTO YCTaHOBSIBAa CIPABEJIMBATa CTOMHOCT, M3MOJI3BANKU
JIPYTH TEXHHUKH 32 OLIEHKA.

Texuukure 3a OIICHKA BK/IIOYBAT H3IMOJ3BAHC Ha CKOPOIONHU IMPECKH aHAJIOIOBU CHACIKH MCEXKIY
I/IH(I)OpMI/IpaHI/I, CbI'JIACHU CTPaHH, CIIPABKHU 3a TCKYyIaTa CIIpaBCAJINBa CTOMHOCT Ha APYyru CXOoaHU
HHCTPYMCHTHU, MCTOAN U AHAJIN3U HA JTUCKOHTUPAHUTC IMMAPpUIHU IMOTOIU.
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[ToxxombT, KOMTO ce mpuiiara Mpu OLCHKaTa € CIeTHHAT: (a) Ja ce HM3I0J3Ba MaKCHMAaJHO
OOEKTUBHHUTE Ma3apHU JaHHU, KAaTO C€ pa3uuTa BB3MOXKHO Hal-MaJKO Ha CHEHU(PUYHH 3a
JpyxecTBOTO OleHKH M edekTH, (0) Ja ce BKIYBAT BCUYKU (DAKTOPH, KOUTO YYACTHULIUTE B
nasapa Ouxa B3eJM MPEIBUJ NPU ONPEACISIHETO Ha IIeHAa M (B) OIIGHKaTa Ja € ChbBMECTUMa C
00II0NpUeTUTE METON0JIOTUHU U IPAKTUKHU 32 [IEHOOO0pazyBaHe HAa (PMHAHCOBU HHCTPYMEHTH.

Obe3yenka Ha purancosu akmugu

KbM Kkpas Ha BCEKM OTYETCH IEPHOJ] PHKOBOJCTBOTO Ha JIpy»KECTBOTO OICHSABA JalM HMa
OOEKTUBHO [I0Ka3aTEJCTBO, Y€ JajeH (PUHAHCOB aKTUB WM Tpyna (UHAHCOBH aKTHBH ca
obe3nenenn. CMsTa ce, 4ye eIMH (PMHAHCOB aKTHUB WJIU TpyIia (PMHAHCOBH aKTHUBH ca 00C3ICHEHH H
TOBa HOCH 3ary0u, KOraro uMa OOEKTUBHO JOKA3aTEJICTBO 32 TAXHOTO BIIOIIABaHE, B PE3YNITAT HA
€HO WIM TIOBe4Ye CbOUTHs (ChOMTHS, Topaxaamu 3ary0a), KOUTO ca BB3HUKHAIH CIIE.
I'bPBOHAYAITHOTO TMPU3HABAHE HAa aKTMBAa M TOBAa CHOWTHE MMa BIUSHUE BBPXY OYAKBAHUTE
OBJICIIU TAPUYHU MTOTOIM OT (PUHAHCOBHUS aKTHB MJIM OT rpyrnara (GMHAHCOBH aKTUBHU, KOETO MOXKE
NPUOIU3UTEIHO /1a ObJIE OLIEHEHO.

HpI/I aHaJli3a Ha (I)aKTOpI/ITe 3a 0663HCHK8 CC B3CfMar IpCABHI CTATUCTUYCCKUTC JaHHU H
HCTOPUYCCKHA OIHUT Ha I[I)Y)KGCTBOTO 3a TCHACHUUHUTC B IIOBCACHUCTO HA PA3JIMYHHUTC BHUIAOBC
KpCAUTHHU NNPOAYKTH U HOpT(beIJ'IH I10 T'OAWHHU U KPCAUTHA UCTOPHA HAa TUIIOBETC KIIMCHTH.

HanyHaHaTa O6C3HCHKa CC MIpCACTaBs B OTUHCTA 34 (1)I/IH21HCOBOTO CBbCTOSHHUC KATO CC Mpucraga oT
OTYETHATa CTOMHOCT Ha ChOTBETHUS (bHHaHCOB AdKTHB.

Obe3yenka Ha KpeOumu u 3eMaHus

K®bM Kkpast Ha BCeKH OTYETEH MEPUOJl PHKOBOJICTBOTO HA [Ipy:KECTBOTO MpaBH MPEICHKA JaJld UMa
HaJIMIE OOCKTHBHHU JJOKA3aTEICTBA 32 CHOUTHUS M 0OCTOSITEIICTBA, KOMTO TIOKA3BaT, Y€ ONpEACICHU
WHAVBUAYAIHA KPEOUTH U B3eMaHUS WM Tpylna KpEeOIuTH U B3eMaHUS CBC CXOAHH
XapaKTEepUCTHKH, ca oOe3leHeHu. [lameH KpeauT WM Tpyna KpeauTH ce Tpuema, 4de e/ca
o0e3neHeH(n), Korato uMa OOEKTHBHH JOKAa3aTEeJICTBA, Y€ € BBh3HWKHANA 3aryda B pe3ynTaT Ha
€HO WJIM HSAKOJIKO CBHOUTHS (CHOWTHS, TMOpaxaamy 3aryda), KOUTO ca Ce€ CIyYdIu CIel
I'PBOHAYAITHOTO MIPU3HABAHE HA aKTHBA (AKTUBUTE) U KOHTO CHOUTHS Ca OKa3alld BIUSHUE BBPXY
6’B)I€HII/ITC Mnapu4yHu IOTOHM OT akKTHUuBa (aKTI/IBI/ITe) U TOBAa BIHUAHUC MOXKE HAIACKIHO
NPUOIU3UTENHO J1a CE OLICHHU.

WNunukaropute, KOUTO J[py)XeCTBOTO HM3MOJI3BA, 32 Ja YCTAHOBH [ WMa HAJIHIE OOCKTHUBHH
JI0Ka3aTesIcTBa 3a 3aryou oT o0e3IeHKa ca:

e HapYyIICHUS B IOTOBOPECHUTE IJIAIIAHNS HA TJIABHULIATA U JINXBATA;

e TPYAHOCTH C MAPUYHUTE MOTOLM, U3MUTBAHU OT JTbKHUKA,

e BIIOIIABaHE Ha (PMHAHCOBOTO, MA3aPHOTO U KOHKYPEHTHOTO MOJIOKEHHE Ha JUThKHUKA;

e CII3J B Ma3apHaTa LieHa Ha 00e3MeUeHUITa;

e cTapTUpaHE Ha MPOIEIyPH 10 JTUKBUIANNS W/HITH HECHCTOSTEITHOCT;

e CMBPT H JIp. TOJ00HH.

O6C3L[CHKaTa Ha KPCOAUTHHUTC B3CMaHUSA CC IIpH3HABa B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHCE,
Korato CbHICCTBYBAT SACHU H OOCKTUBHU JoKa3aTrejicTtBa, 4c HPY)KGCTBOTO HiAMa Ja 6’[)216 B
CbCTOSAHHUE [a C’L6Cpe ABIDKUMUTE OT KPCAUTOIIONYYaTCIINTEC (,Z[J'I’IJ)KHI/II_[I/ITG) CyMH, CBIIaCHO
IIbpBOHAYAJIHO AJOTOBOPCHUTE YCIIOBUSI.
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Kpenutu, BKIIIOYEHH B IPYITN ChC CXOIHU XapaKTEPUCTUKU M WHANKATOPH, CE OLICHSBAT 3a 3aryoun
OT 00e3leHKa KOJICKTUBHO, Ha mopTdeinHa 0a3a. [lageH KpeauT ce Kiacuduimpa B ChOTBETHA
PHCKOBaA Tpyla U Ce OLEHSIBA B 3aBUCUMOCT OT TIOCOYEHHTE I0-TOPEe KPUTEPUHU, KATO OCHOBHUST
KpPITepI/II;'I ¢ MPOABJDKUTCIIHOCTTA Ha 3abaBaTa Ha JOrOBOPCHUTC IUIAlIAHUA Ha IIaBHUIAaTa MY
WM Ha JINXBATA.

Cymara Ha OO€3IEHKHTE M0 KPEAUTUTE CE M3UYMCISIBA KAaTO Pa3iIMKa MEXIy BB3CTAHOBUMATA W
OanmaHcoBaTa CTOMHOCT Ha KPEAUTUTE KbM Kpas Ha OTYETHUA nepuoi. Bp3craHoBUMaTa CTOMHOCT
IIPEACTABIISIBA HACTOSIaTa CTOMHOCT HA OYaKBAaHUTE IAPUYHM MOTOLM, BKIKOYUTEIHO CYMUTE,
BB3CTAHOBUMH OT MpoJax0aTa Ha 3aJI0)KEHUTE BELIM, JTUCKOHTUPAHM Ha 0a3a I'bpBOHAYAIHMS
e(eKTUBEH JHMXBEH MPOLEHT. [lapuyHuTe MOTOIM, CBBP3aHU C KPATKOCPOYHU B3E€MaHMs, HE CE
JUCKOHTHPAT, aKO €(PEeKTHT OT JUCKOHTUPAHETO € He3HAYUTEIIEH.

W3uncnennara Ha CyMHUTE 3a OOE3IEHKHTE Ce€ M3BBpUIBAT OT J[pyKecTBOTO Ha 0a3a BBHTPEIIHO
pa3paboTeHa METOJUKa, ChOOpa3eHa ChC CIHEHU(PUYHUTE XapaKTCPUCTUKUA Ha B3EMAHHMSATA,
BKIIIOUeHU B TopTdeitna u ocHoBana Ha MCC 39 @uuancosu uncmpymenmu: Ilpusnasane u
oyeHssane.

B JIpy»xecTBOTO ¢ MPUETO €XKEroJHO Ja Ce M3BBPIINBA MPErJIe]] U aHAJU3 Ha BCUYKH KPEIAUTH U
B3EMaHUs, HA KOUTO € HallpaBeHa 00e3IIeHKa W/WIM UMa WHIUKATOPH 3a TakaBa. Besika cienpaiia
IMpoMsiHa B HAYMHA U CPOKOBETC 3a MOJyYaBaHC Ha IUIAAHE 11O KPEAUTHUTEC, BOAAT A0 IIPpOMsSHA B
pasMepa Ha oOe3leHKaTa KaTro CyMaTa Ha HM3MEHCHHUETO CE MPEICTaBs B YBEIUYCHUE WU
HaAMaJICHWE Ha TO3MIMATA ,,3ary0a oT 00e3leHKa M HEChOMpPaeMOCT Ha KpeauTH B OTYETa 3a
BCceoOXBaTHUS J10X0/A. KOpEeKTUBBT 3a OOC3IEHKH W HECHOMPAEMOCT C€ HamalsiBa camMoO MpHU
TCHACHIIUA 3a HOI[O6p$IBaHC KaueCTBOTO Ha CBHOTBCTHHUA KPCAUT WM B3CMAHC (I/IJII/I rpymara
KPEIUTH WM B3E€MaHHWs), NPH KOETO CHINECTBYBAa JOCTAThYHA BEPOSTHOCT 3a CBOECBPEMEHHO
CT)6I/IpaH€ Ha riilaBHUIaTa 1 JJMxBaTa, B CbOTBCTCTBHUEC C IIBPBOHAYAJTHUTC YCIIOBHA, NPCABUICHU B
JoroBopa 3a Kpeaut. [locieaBamuTe Bh3CTAHOBSBAHUS MM HaMaJICHUS] HAa 00C3IICHKH, KOUTO Ce
I'BJDKAT Ha CHOUTHSI, BH3HUKHAIM CJIENl TSX, C€ OTpa3sBaT KaTo peUHTErpupaHe (HaMajeHue) Ha
3aryoute oT 00e3IeHKa W HeChOMPaeMOCT B OTYETa 32 BCEOOXBATHHUS JOXOJ M PECHEKTHBHO Ha
KOpPEKTHBA 32 00€3IeHKA.

Korato enuH kpeaur e HechOHMpaem, TOH ce OTHHCBA Cpelly HaTpyNaHUTEe 3a HEro CyMH 3a
00€311eHKH 110 KOPEKTUBHATa CMETKA.

Obesyenka Ha uHAHCOBU AKMUBU HA PA3NONIOANCEHUE 3a NPoOoaxcoa

Korato [lpykecTBOTO € MpHU3HANO CHaj B CHpaBeAJiuBaTa CTOWHOCT Ha (DMHAHCOB aKTHUB Ha
pa3nojokeHue 3a mnpojaxxkba B Jpyr BCEOOXBAaTeH JOXOJ M MMa OOEKTHBHHU JI0Ka3aTeNCTBa, 4e
aKTUBBT € O0E3IeHEH, HaTpylaHaTa 3ary0a, KOSTO € NMpH3HaTa B JIPyr BCEOOXBATEH JIOXOI, Ce
M3BaXK/a OT KaluTaja U ce MpU3HaBa B Mevanbara win 3aryoara 1opu ako (PMHAHCOBUSAT aKTUB HE
€ oTnucaH. 3aryom ot o0e3leHKa, MPU3HATH B TevyandaTa Wiu 3arybara, He ce€ Bb3CTaHOBSBAT B
neyanbaTa win 3aryoara.

Axo mMa OOCKTHMBHHM JOKa3aTeJICTBa, Y€ € BBh3HMKHAIa 3aryba oT oO0e3leHKa Ha HEKOTHpaH
WHCTPYMEHT Ha COOCTBEHHS KamUTall, KOMTO HE Ce OTYMTA MO CIPaBEAIUBA CTOHHOCT, 3aIlOTO
CIIpaBeIMBaTa My CTOMHOCT HE MOJXKE JIa C€ OIIEHU HaJIekKIHO, [Ipy>KECTBOTO OIIEHsIBAa CyMara Ha
3arybata oT 00e3IeHKa KaTo pazluka Mexay OalaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB H
HACTOSIIaTa CTOWHOCT Ha OYaKBAaHUTE ObJICIITN TAPUIHU MTOTOIIH.
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2.6.2. ®UHAHCOBHU MACMBU M HHCTPYMEHTH HA COOCTBEH KANMTAJI

2.7.

2.8.

2.9.

JpyxecTBOTO Kiacu(uIupa CBOUTE 3abJDKCHUS, ABJITOBUTE MHCTPYMEHTH M MHCTPYMEHTH Ha
COOCTBEH KaluTaJl WM KaTo (PMHAHCOBM IACHUBU WM KaTO COOCTBEH KaluTall B 3aBUCUMOCT OT
CBITHOCTTA M JOTOBOPHHUTE YCIIOBHS MO ChOTBETHUSI HHCTPpYyMEHT. To onpexnens kinacuduxanusra
Ha ()MHAHCOBUTE CU NIACHBU B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

DuHAHCOBUTE ITACHBHU BKIIOYBAT 3aABbIDKCHHS IIO CMHUTHPAH 00aur AllUOHCH 3aCM W ApPYyru
3abJIDKCHUA. H"prOHa‘laJ'IHO T€ CC IIpU3HaABaT B OTYECTa 3a (bl/IHaHCOBOTO CBbCTOAHHUEC IIO
CIIpaBCajinBa CTOI>'IHOCT, HCTHO OT IMPCKUTC pa3xodAu II0 TpaH3aKluATa, a IMOoCJICABAlIO — IIO
aMOpTHU3HUpPYyCMa CTOMHOCT IIO METOJa Ha e(beKTI/IBHaTa JINXBaA. PaSXO,Z[I/ITe 3a JIMXBU IIO
q)HHaHCOBI/ITe IMNacuBU CC OTUUTAT TCKYIO B OTYCTA 3a BCEOOXBaTHUS J0XO0.

@uHAaHCOBUTE IMAaCUBU C€ OTIMCBAT, KOraTo 3aJbDKEHHETO IO TAX CE ypelu, OTMEHHU WM
HacpelllHaTa CTpaHa 3aryOu MpaBoTO Ha yIPaXKHIBaHE.

OnepaTuBeH JIM3UHT

.HI/ISI/IHF, IIpu KOMTO HacMOJaTC/iiT IMPOAbJIKaBa Aa IPUTCIKaBa CbIICCTBCHATA 4Y4aCT OT BCHYKHU
PUCKOBE M CTOIIAHCKHU H3roJgu OT COOCTBEHOCTTA BBpPXY HaACHUA AKTHUB CC Knacmbnunpa KaTto
OIICPATHUBCH JIM3UHT.

[Inamanusita oT crpaHa Ha J[py)XeCTBOTO KaTO JU3MHIOMNOJIyYaTesl BbB BPB3Ka C ONEPATUBEH
JU3UHT Ce MPU3HABAT KaTO TEKYIIW Pa3XoJd B OTYETa 3a BCeoOXBaTHUS M0XO0J Ha 0asza JIMHEeH
METOJ[ 3a TepHojJa Ha JHM3WHTa W ca TPEJCTaBeHHW KaTo ,,O0IM aJMUHHCTPATUBHU W JIPYTH
OIepaTUBHU pa3Xxoau’.

ITapuyHu cpeacTBa M NAPUYHU eKBUBAJICHTH

[TapuuHuTe CpelncTBa U MapUYHUTE €KBUBAJIEHTH BKJIOYBAT Mapu B Opoi, MapU4HU CpPEACTBa B
pasIuIaIlaTeNIHU U JIETIO3UTHH CMETKH B ThPIOBCKU OAaHKH.

[TapuuHuTe CpeAcTBa U MapUYHUTE €KBUBAJIEHTH 3a IIEJIUTE HA OTYETa 3a MapUYHHUTE MOTOLHU Ce
CBCTOSIT OT MAPUYHU CPEJICTBA B OpOil M MO CMETKU B OaHKU — Ha BWDKJAHE W/WIIM ¢ OpUTHHAJICH
CPOK JI0 TPH Mecella, KOUTO CPECTBa ca CBOOOIHH OT BCAKAKBU OrpaHUYEHMs (HE ca OJOKUpaHN).

B®B BpB3Ka che cnenudukata Ha JAeiiHOCTTa Ha JlpyKecTBOTO, OTYeTa 3a MAapUYHUTE MOTOIH €
W3TOTBEH IO MPEKUS METOJI, KaTO MapUIHUTE IMOTOIH OT aKTUBHUTE, OCHOBHO 3a€TH B THITMYHUTE
orepaiuu OT ONepaTUBHA ACHHOCT (MpeAocTaBsHE HAa KPATKOCPOUYHM KPEOUTH), ca MPE/ICTaBEHU
HETHO, chriiacHoO u3uckBanusaTa Ha §22 or MCC 7 Omuemu 3a napuunume nomoyu.

HNmoTn u o0opyaBaHe
Ilvpeonauanno oyenasane

[Ipu mbpBOHAYATIHOTO CH TPHIOOMBAHE UMOTHUTE U 00OPYIBAHETO (IBJITOTPAHUTE MATEpPUATHU
aKTHBH) C€ OLICHSBAT I10 IIeHa Ha MPpHI00MBaHe (Ce0ECTOMHOCT), KOSATO BKIIOYBA MOKYITHATA [IEHA,
BKJI. MUTHUYECKH TaKCH U BCHUYKM INPEKU Pa3xoAu, HEOOXOIMMH 3a MPHUBEXKJAHE HA aKTUBA B
paboTHO chcTosiHME. [IpekuTe pa3xoau ca: pa3xoAM 3a MOATOTOBKAa Ha OOEKTa, pa3xoau 3a
I'bPBOHAYAJIHA JOCTaBKa M 00pa0OTKa, pa3XxoJUTe 3a MOHTaX, Pa3XxoJy 3a XOHOpAapH Ha JIMIa,
CBBP3aHU C IPOEKTAa, HEBB3CTAHOBUMHU AAHBLUU U Ap. [pyXKECTBOTO € ONPENEINIO CTOMHOCTEH
npar ot 700 nB., 07 KOMUTO NpUIO0OUTUTE AKTHUBU HE3aBUCUMO, Y€ MPUTEKABAT XapaKTepUCTUKAaTa
Ha JIBJITOTPAEH aKTUB, Ce TPETUPAT KAaTO TEKYI pa3xoj] B MOMEHTa Ha MPUA00UBAHETO UM.
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Tlocneosawo oyensnsane

N36panusar ot JpyXecTBOTO MOAXOJ 3a MOCHe[Balia OIEHKAa Ha IBIATOTpPaliHUTE MaTepuaIHu
aKTHBHU € Mojena Ha cebecroitHocTTa mo MCC 16 Hmomu, mawunu u cvopwvoiceHus - 1igHaTa Ha
npunobuBane (ce0ECTOMHOCTTA), HAMaJIeHa ¢ HAYHCICHUTE aMOPTU3AlMKA U HATPYIIAHUTE 3aryou
OoT 00€e3IeHKa.

Memoou na amopmuszayus
JpyXecTBOTO M3MOJ3Ba JIMHEEH METO]I HAa aMOPTU3aLMsI Ha ABJITOTPAHUTE MaTepUaTHU aKTHBH.

[Tone3HuAT KHUBOT MO TPYNH aKTHBH € OMpEENiCH B ChbOTBETCTBUE C (PU3NYECKOTO M3HOCBAHE,
cnenudukara Ha oOOpyABaHETO, ObJIEHINTE HaMepeHHus 3a ynorpeba U ¢ MIPEanosaraeMoTo
MOpPAJIHO OCTapsiBaHE.

ITone3HusT )KUBOT HA ,ZL’bJ'Il"OTp&ﬁHHTC MaTCpHAJIHHU aKTUBH CC IIPCTJICIKIA B Kpas Ha BCAKA roanHa
U IIpU yCTAHOBABAHC HA 3HAYMUTCIHHU OTKJIIOHCHHUA CIIPAMO 6’I)II€HII/ITC O4YaKBaHHA 3a CpOKa Ha
H3I10JI3BAHCTO Ha aKTHUBUTC, CbIIHUAT CC KOPUT'HPaA ITPOCIICKTHBHO.

Tlocneosawu pazxoou

Pa3zxomure 3a peMOHTHM M IOJApPBKKA CE€ NPU3HABAT 3a TEKYyIIM B MEPUOAA, IPE3 KOUTO ca
HanpaBeHUu. V3BBpIIECHH MOCIEABAIIM Pa3XO0JH, CBbP3aHU C IBJITOTPAWHM MaTEPUAIHU AKTUBH,
KOUTO MMAT XapaKTep Ha IMOAMSHA HAa ONPEETICHH BbB3JIOBH YacTH WM Ha MNPEYCTPOWCTBO M
PEKOHCTPYKIIMA, C€ KalmUTaIM3UpaT KbM OallaHCOBaTa CTOMHOCT HAa CHOTBETHUS AKTUB U CE
Mpepasriiexkaa OCTaTbuHUA MY IOJIE3€H KMBOT KbM Jarara Ha Kanutanu3anus. ChlieBpeMEHHO,
HeaMOpTU3MpaHaTa yacT Ha 3aMEHEHUTE KOMIIOHEHTH CE M3IMCBA OT OajlaHcoBaTa CTOMHOCT Ha
AaKTHBUTE U CE MPU3HABA B TEKYLIUTE Pa3X0/I1 3a IEpUO/A HA IPEYyCTPONCTBOTO.

Obe3yenka Ha akmueu

banancoBuTe CTOMHOCTM Ha ABATOTPAHUTE MaTepUAHW AaKTHBU NOJAJEXaT Ha Mperjien 3a
00e311eHKa, KOraTo ca HaJlule ChbOUTHS WM IPOMEHU B 0OCTOSITENICTBATa, KOUTO MOKA3BaT, ue Te
Ounxa MOTJIM /1a ce OTIMYaBaT TPAHO OT BH3CTAHOBMMATa UM CTOMHOCT. AKO Ca HaJIWIIe TaKUBa
WHJUKATOPH CE MPaBH TECT 3a 00€3I[eHKA U aKO Bb3CTAHOBMMATa CTOMHOCT € MO-HUCKA OT TAXHATa
OanaHcoBa CTOMHOCT, TO TMOCIEAHATa Ce HaMalsiBa 0 Bb3CTAHOBMMAaTa CTOMHOCT HAa aKTUBUTE.
Bb3craHoBHMaTa CTOMHOCT Ha ABITOTPAWHUTE MATEpPHAIHM aKTHUBU € MO-BHCOKAaTa OT JBETE:
CIpaBe/JIMBa CTOMHOCT, HAMaJIeHa C Pa3XOoAH 3a MpoAakda WM CTOWHOCT Ipu ymotpeba. 3a
OTPENIETITHETO Ha CTOMHOCTTA MpH yNoTpebda Ha aKTUBUTE OBJCHIUTE MApUYHU TOTOIM CE
JUCKOHTHUpAT JO0 TAXHATa HACTOAIA CTOMHOCT KAaTro c€ Mpuijlara JUCKOHTOBA HOpMa Mpeau
JAHBIM, KOSATO OTpa3siBa TEKYIIMTE IMa3apHU YCJIOBHUS W OIICHKM Ha BpeMeBaTa CTOMHOCT Ha
napuTe U pUCKOBETE, CeU(PUUHU 32 CHOTBETHHS aKTUB. 3aryOuTe OT 00e3leHKa ce OTYUTAT B
oTyeTa 3a BCeOOXBATHUS JJOXO/I.

Ileyanbu u 3a2you om npooasicoa

JparoTpaitHuTe MaTepUaIHU aKTUBHU C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO
ce M3BAJAT TpailHO OT ymoTpeba M HE ce O4akBaT OT TAX OBJAEHIM CTONMAHCKU M3TOAM WIU Ce
nponanat. IlewanOure wim 3aryOuTe OT MPOAaKOM HAa OTIAEITHU aKTHBU C€ OMNPEACIST 4Ype3
CPaBHSBAaHETO Ha NMPHUXOAUTE OT MpojaxOaTa U OamaHcoBaTa CTOMHOCT HA aKTHBA KbM JaraTa Ha
npogaxxbata. Te ce mocouBar HeTHO, B ,,Jlpyru mnpuxoau oT JedHOcTTa” KbM OTYeTa 3a
BCEOOXBATHUS JIOXO/I.
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2.10. Janbum BbPXY nevajdoara
Texywu oanvyu 8vpxy newarbama

TekymuTe MaHBIM BBbPXYy Iedandara Ha JlpyKecTBOTO, ce ONpeaesisT B ChOTBETCTBHE C
W3HCKBAaHUATA Ha OBJTApPCKOTO JAHBYHO 3aKOHOJATEICTBO - 3aKOHAa 32 KOPHOPATHBHOTO
010X01HO obarane. HomunanHara nanbuna craBka 3a 2016 e 10% (2015: 10%).

Omcpoyenu 0anvyu 8bpXy newaibama

OTCpO‘IeHI/ITe JaHBLU CE€ OMMPECACIIAT YPE3 IIPpUIaraHe Ha 0ajaHCOBHUS MECTOH, 3a BCMYKHU BPpEMCHHUA
Pa3JIMK1 KbM JiaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT, KOUTO CbIICCTBYBAT MCKAY 0aJJaHCOBHUTE CTOMHOCTH
N JaHBbYHHUTEC OCHOBH Ha OTACJIHHUTC AaKTHBH H IIaCHUBU. OTCpO‘lCHI/ITe JaHbYHH ITaCUBHU CC
IMpuU3HaBaT 3a BCUYKU oOJyraraemu BPCMCHHH pPA3JIMKH.

OTcpoueHuTe AAHBYHU AKTUBU CE NPHU3HABAT 3a BCUYKM HAMaJIseMH BPEMEHHU Pa3jIMKU U 3a
HCUBIIOJI3BAaHUTEC NaHBbYHU 3ary61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC IIPOABAT 06paTHO nu
na ObJe reHepupaHa B Objelle JOCTaThbuHa objaraema redanda WM Ja ce MPOsBAT oOiaracMu
BPEMCHHU pas3JIMKKW, OT KOHUTO Aa Morar Jga C€ IpucrnaaHar TCE3W HaMasIEeMH pPas3jiukKu, C
U3KJIIOUCHHE Ha PA3JIMKH, TIOPOJEHH OT IIbPBOHAYAIHO NMPU3HABAHE HA aKTHB WM IAaCUB, KOHTO
HE € 3aCerHaJl CYETOBOHATA MITU JJaHbYHATa Nedanta (3aryda) KbM JaTaTa Ha OTepamusra.

bamancoBara cTOMHOCT Ha BCHYKH OTCPOYCHHU JaHBYHH AKTHBU CC IIPCTIICIKIAA HA BCAKaA JlaTa Ha
q)HHaHCOBI/ISI OTUYCT U CC HaMaJIsIBa 4O CTCIICHTA, 1O KOATO € BEPOATHO TC [1a CC MMPOABAT O6paTHO u
Ja CC reHepupa AOCTATBYHO oOnaraeMa Iedanda WIU Ja CC IIOABABAT IIPE3 ChIIUA IICPUOI
obnaraemMu BPCMCHHHU pPa3JIMKH, OT KOUTO TC MOrart Ja 6T)I[aT npucragHaTu.

OTCpO‘leHI/ITe JaHblHd, CBbP3aHHU C O6CKTI/I, KOUTO Ca OTYCTCHU AUPCKTHO B COOCTBEHMS KaIlMTal
WM Opyra OanaHcoBa no3unusd Wik KbM JPyr KOMIIOHCHT Ha BCEOOXBAaTHUS J0XO0J, ChIIO CC
OTUUTAT AUPCKTHO KbM CBOTBCTHUA KAIIUTAJIOB KOMIIOHCHT HWJIA OanaHcoBa nosnngudg HUin Apyr
KOMITOHEHT Ha BCEOOXBATHUSA JOXOJI.

OtcpodeHnTe AaHBYHM AKTUBM M MACHBH C€ OLCHSBAT Ha 0a3a JaHBYHHUTE CTAaBKH, KOUTO CE€
OYaKBa J]a ce MpHJyIaraT 3a Meproa, Ipe3 KOWTO aKTHBHTE IIe Ce peaM3MpaT, a ITACHBUTE IIE Ce
ypensaT (moracsit), Ha 0a3a JaHBUYHHTE 3aKOHH, KOMTO ca B CHJIAa WIM B TOJsIMa CTENEH Ha
CHT'YPHOCT C€ OYaKBa Jia ca B CHJIA.

K®M™m 31 nexemBpu 2016 r. oTcpoueHUTe JaHBYHHM aKTUBM U MACUBU Ha J[py»KEeCTBOTO ca OLICHEHU
npu ctaBka 10% (31 nexkemBpu 2015 r.: 10%).

2.11. 3aabiKeHUs] KbM MEPCOHAJIA U 32 COIMATHO OCUTYPsIBaHe

BaI[’LJ'DKeHI/ISITa KbM II€pCOHAJIAa MU 3a COLHUAIIHO OCUTYPSIBAHC BKIIOYBAT OCHOBHO TPYIOBU
BB3HArpaXXacHusd, IJIAllaHUA I10 IIAHOBE C Jle(i)I/IHI/IpaHI/I BHOCKH, IINIATCH TIOAWUIICH OTIIYCK H
IIJ1alaHus 110 IIJIaHOBE C I[e(I)I/IHI/IpaHI/I JOXO/JH.

IInanose ¢ degpunupanu 6HocKu

Ilnan c I[e(bHHPIpaHH BHOCKH € IIIaH 3a JOXOJAU CJICH HAITyCKaHC, CIIOPCH KOMWTO I[py)KCCTBOTO
[jiama BHOCKHM Ha APYro JUIEC W HAMA HUKAKBU IMPaBHU WM KOHCTPYKTHBHU 3aABJDKCHUA Oad
jiama AOMBJIHUTCIIHU CyMU CJICA TOBA. HpaBI/ITeHCTBOTO Ha B’BJIFapI/I}I HOCHU OTrOBOPHOCTTA 3a
OCUTYPABAHETO HA IECHCHUU I10 INIAHOBE 3a }Ie(l)I/IHI/IpaHI/I BHOCKH. PaSXO)II/ITe 110 aHTa’)KMMCHTAa Ha
I[I)Y)KCCTBOTO Aa NpeBCiKaa BHOCKHU I10 IIJIAHOBCTEC 3a I[e(bPIHPIpaHPI BHOCKHU CC IIpU3HABAT B OTUYCTA
3a BCEOOXBAaTHUS A0XO0O IMpU TAXHOTO Bb3HUKBAHC.
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Ilnamen 2oouwen omnyck

I[py)KeCTBOTO IMpru3HaBa KaTO 3aABbJDKCHHUC HCIHCKOHTHPAaHATa CyMa Ha OLUCHCHUTC pasxodu II0
IJIaTCH I'OJUIICH OTITYCK, OYaKBaHHU 1a 6’b,Z[aT 3aIlJIaTCHU Ha CIIYXXUTCIIUTC B 3aMsAHA Ha Tpyada UM
3a UIBMHUHAJIUA OTYCTCH IICPUOI.

Inan ¢ oepunupanu 0oxoou - obezwemenusi Npu NEHCUOHUPAHE

[Inan ¢ nepuHMpaHM OOXOOM € TUIAH 3a JOXOAM CJeJ HalycKaHe, pa3lideH OT IJIaH ¢
neduHUpand BHOCKU. [[pykecTBOTO MMa 3ab/HKEHUE 3a M3IUIAIAHEe Ha J0XOJ] IIPU HallycKaHe Ha
TE3U CBOM CIIY)KUTEIH, KOUTO C€ MEHCHOHUPAT B CHOTBETCTBHE C M3UCKBAHMATA HA Wi. 222, an. 3
ot Konekca na Tpyzna (KT). 3agpipkeHreTo KbM MEepcoHaNIa MIPU IIEHCHOHUPAHE CE ONpeAeIis OT
JMIIEH3UPaH aKTIOep KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHUE Ha 0a3aTa Ha KPeIUTHUS
METO/]] Ha MPOTHO3HUTE €TUHUIIH.

2.12. AKUMOHEepeH KaNuTAaJ U pe3epBH

AKIIMOHEpPHMST KamuTal [PEACTaBiIsiBa HEMOMJISKALIUS Ha pasnpeleleHue KanmuTal Ha
Jpy’XecTBOTO W € MpeAcTaBeH [0 HOMHHAJIHATa CTOMHOCT Ha u3fgajneHute akuumu. KoraTo
JpyXecTBOTO OCBILIECTBU OOPAaTHO U3KYIIyBaHE HA OOMKHOBEHH aKIUU, Ta3W ONEpalus ce OTUNTa
KaTo HaMaJsBaHE Ha aKIMOHEpHHs KamuTajd ¢ HOMHHAJIAa UM W HaMalliBaHE Ha IPEMHUHUTE OT
€MHCHU C pa3IMKaTa 0 EMUCHOHHATA UM CTOMHOCT.

CrpriiacHo u3ncKBaHMATa Ha THProBCKUs 3aKOH U yCTaBa, J[pykecTBOTO € ANBKHO Ja hopMupa u
,»$ora PesepBen”, kaTo n3TouHMIM HA (POHIA MOTaT J1a ObJaT:
e Haii-MaJIKO eJlHa JleceTa OT medanbdara, KOATO ce OTAeNs IOKaTo CpelcTBaTa BbB (QOHIA
JOCTUTHAT €/IHA JIeCeTa YacT OT aKIIMOHEPHHUS KaIlluTal WIHA MO-TojisiMa 4acT, ompezesieHa
o pemenue Ha OO0TO chOpaHue Ha aKIIMOHEPUTE,
e cpejcTBaTa, MOJIyY€HH HaJl HOMUHAJIHATa CTOWHOCT Ha aKIHMHUTE NpU HU3aBaHETO UM
(mpemueH pe3epB);
e JIpYru U3TOYHUIIM, IPEIBUEHH MO perieHre Ha OOmoTo chOpaHue Ha aKIIMOHEPUTE.

CpenctBara ot (oHIa MOraT Jla c€ M3MOJI3BAT caMO 3a MOKPUBAaHE Ha TOAMINHATA 3ary0a U Ha
3aryou ot mpenxoanu roauHu. Koraro cpencrsara BbB (pOHIA JOCTUTHAT ONpEAETICHUS B ycTaBa
MUHHMAJICH pa3Mep, CpeAcTBaTa Haj Ta3u cymMa MoraT Ja ObJaT M3IMOJI3BAHU 32 YBEIIMYaBaHE HA
AKIMOHEPHUS KalUTal.

[TpemuiiHusT pe3epB € GopMHUpaH OT pa3IMKaTa MEXJIy HOMHMHAJIHATa U €MHUCHOHHATa 1IeHa Ha
aKIL¥s [P YBEIUYCHHUE HA aKIIUOHEPHMS KaIluTall.

Jlusuoenmu

3aqbiDKeHUATa 3a U3IUIAllaHe Ha JUBUJICHT ce MPU3HABAT B OTYETA 332 MPOMEHUTE B COOCTBEHUS
KalnuTajl ¥ oTdyera 3a (PUHAHCOBOTO CBHCTOSHHE B MOMEHTAa Ha BB3HMKBAaHE Ha IMPaBOTO Ha
akiuoHepute Ha J[pykecTBOTO Ja Mojydar Iuiamjane, Ha 6a3a pemenust Ha O01moOToO chOpaHue Ha
aKLOHEpUTE.
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2.13. IIpenieHKH OT oNpeIeIsiio 3HAYeHHe MPU NMPUJIaraHe Ha CYeTOBOIHATA MOJIUTHKA.,
KirouoBu npudIM3uTe T HU OIEHKH U NMPEINO0JI0KEeHUs ¢ BUCOKA HECUTYPHOCT

NzrotesaeTo Ha (uHaHCOBHS OT4YeT B CchoTBeTcTBHE ¢ MC®DO m3uckBa oTr PBKOBOACTBOTO 1a
IIPUJIOKH HSKOHM CUCTOBOJHHM MPEIIOJIOKEHUS U MPUOIM3UTEIIHN CUCTOBOAHHU OLICHKH, KOUTO CE
OTpa3siBaT Ha OTYETCHUTE CTOMHOCTH HAa aKTUBUTE, TACHBHUTE M OIOBECTSABAHUATA HA YCIIOBHHTE
AKTUBH W 3aJbJDKCHHSI KbM JaTaTa Ha OT4eTa 3a ()MHAHCOBOTO CHCTOSHUE U BHPXY OTYCTCHHTE
CTOMHOCTH Ha MPUXOJIUTE U PA3XOJIUTE MPE3 OTUCTHHS MIEPUOI.

Te3u ONpCOCHKHU C€ OCHOBABAT Ha HaJIM4YHaATa I/IH(bOpMaI_[I/IH KbM JaraTa Ha HU3TrOTBAHC Ha
(bHHaHCOBI/IH OTYET, KaTo HeﬁCTBHTeHHHTe pe3yiaraTtu O0uxa Moriu Ja €€ pasjm4dyaBaT OT TE3H
MMPpCUCHKH. OcHoBHHTE MPCUCHKU U NPCAINOJIOKCHUS, IIPUIIOKCHHU B HACTOAIUA (1)I/IHaHCOB OTHYCT,
Ca KaKToO CJICaBa.

3aeybou om obesyenka Ha KpeOumu u 63eManus

[Tpu onpenensiHe Ay U B KaKbB pa3Mep 3aryba oT o0e3leHKa TpsOBa aa Objie Mpu3HaTa B OTYETA
3a BCGO6XB3THI/I$I J0X0[d, CC€ MpCUCHABA JaJIW HMMa JOCTAaTbYHO BUJIUMMH H O6CKTI/IBHI/I JaHHU,
UHMKUPALIYM HATHYMETO Ha U3MEPUMO HaMaJIeHHE B MPOTHO3UPAHHUTE PEATHH OBACIIN MAPUIHU
MOTOLH (BKIIFOUMTEIIHO OT peaju3upaHe Ha 00€3MeUCHUETO) OT mopTdeiin (rpymna) ¢ KpeauTH ChC
CXOJHHM XapaKTEPHCTUKH, IPEId JOPH TaKoBa HamalieHHEe Ja ObJe TOYHO HACHTH()HIIMPAHO H
U3MEPUMO Ha HUBO KOHKPETCH KPEIUT OT HOopTQeiia.

Jpy’>KeCTBOTO € BB3IPHEII0 MOJIC) Ha U3YHCIISIBAHE HA 3aryOuTe OT 00e31IeHKa Ha KPEIUTH, KOUTO
BKJIFOYBA CIIEAHUTE CTHIIKU:

e PasmpenensHe Ha mopTdeiiia Mo rpymnu JHA MPOCPOUNE HA B3EMaHUITA;

e l3uncnsBaHe Ha BH3CTAHOBUMHTE CTOMHOCTH Ha B3E€MaHUsTA B IpyIaTta ¢ MPOCPOYUE HAJI
90 muu;

e IM3umcnsgBaHe Ha pa3Mepa Ha HaTpylaHaTa 3aryba oT 00e3IeHKa Ha KPEeTUTHUS MOpTdE
KBM Kpasi Ha OTUETHUS TIEPUOJ KaTO pa3iiuka MEeXIy OallaHcoBaTa M Bh3CTaHOBHUMATa MY
cToiiHOCTH. M3MeHeHHWeTo B pa3Mepa W CHpSAMO JaraTa Ha MPEAXOJHHUS OTYEeT 3a
(MHAHCOBOTO CBHCTOSIHME CE€ TPU3HABA KATO YBEIWYCHHE/HAMAJCHHE Ha 3arybara OT
o0e3lIeHKa 3a TeKyIlara roJuHa.

HpyxecTBOTO € 00€3IEHUSI0 HAIBJIHO B3EMaHHUSATAa OT JIUICH W KpakOu, Mmopagu Majkara
BEPOSATHOCT 32 CHOMPAHETO UM.

Hpu3Ha6aHe HA omcpodeHU OAHBYHU AKMUBU

IIpu mpu3HAaBaHETO HA OTCPOYCHUTE NAHBYHU aKTUBU € OLICHEHA PEAIHATa BEPOSATHOCT OTAEITHUTE
HaMaJIieMd BpPEMEHHHU pa3lIMKU Ja MMaT oOpaTHO MposBIeHHWE B ObJelle B KOHTEKCTa Ha
BBH3MOKHOCTUTE Ha J[py>KECTBOTO Jla reHepupa B MEPCIEeKTUBA JOCTAThYHO JTAHBYHU Me4aaou 3a
TAXHOTO KOMIIEHCUPAHE.

AKmioepCKu U3YUCTIEHUA

B otdera 3a ¢mHaHCOBOTO cheTOsTHHE KbM 31 mekemBpu 2015 1 2016 1. [IpykecTBOTO € IpHU3HAIIO
JBITOCPOYHH 33bJDKEHUS] KbM IepcoHalia pu nencuonupane. [lpu onpenensHe Ha HacTosmaTa
CTOHHOCT Ha IBJITOCPOYHUTE 3aJBDKEHHSI KbM IEPCOHANa MPHU TICHCHOHWPAaHE ca HM3MOJI3BaHU
U3YHCIICHUS Ha JUIEH3MpaH aKTioep, 0a3upaHd Ha MPEINON0KEHUS 3a CMBPTHOCT, TEMI Ha
TEKy4eCTBO Ha TEPCOHAIIA, MMPESKACBPEMEHHO TEHCHOHUpPaHe, OBICI0 HUBO HAa paOOTHH 3aIlIaTH
u uckoHTOB (aktop (ITpunoxenne Ne 17).
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3. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xona Ha obnuaitnara cu aerHocT J{py>KeCTBOTO € U3JI0KEHO Ha pa3uiHu (PMHAHCOBH PUCKOBE,
a UMEHHO KPEIUTEH PUCK, JIMKBUJECH PUCK U Ia3apeH PHUCK (BKJIIOYBAIL BAJyTE€H PUCK, PUCK OT
IPOMsIHA Ha CIpaBeUIMBaTa CTOMHOCT M LIEHOBU puck). Ilo cBodra chlIHOCT, AeiHOCTTa Ha
Jlpy’XecTBOTO € CBbp3aHa C U3IO0J3BAHETO MPHOPUTETHO HA (PUHAHCOBM HHCTPYMEHTH.
JpyxecTBOTO ce (puHaHCUpa CbC CPEACTBA HA (PUKCUpPAHU JIMXBEHH HMBA, KaTO TE3U CPEACTBA CE
MHBECTUPAT B NOPT(EHIN OT KPeIUTH € II0-BUCOKA CPEAHA JOXOAHOCT.

[Tonmutuknure Ha JlpyX’ecTBOTO 3a yIpaBJIeHHE Ha pUCKA Cca NPEJHA3HAYEHU Ja OTKPUBAT U
aHAJIM3UPAT PUCKA CBOEBPEMEHHO, J1a MpHJIaraT MOAXOAIM JUMUTH U KOHTPOJIM Ha pHUCKa, Ja
CJIEAT HMBAaTa HA PUCKA U Jia [IOJHOBSBAT JIUMUTUTE HA PUCKA, KaTO CE€ OCHOBABAaT Ha HaJEXKIAHA
UH(pOpPMaLMOHHA cucTeMa. J[pyKecTBOTO peryJisipHO Mperjekaa CBOUTE MOJIUTHKU U CUCTEMH 32
yIpaBJICHUE HAa PUCKA, 3a Ja OTpa3H IPOMEHUTE B Ia3apa U MKOHOMHUYECKATa Cpela, BUIOBETE
HPOAYKTH U HOBOBb3HUKHAIUTE HAl-100pH MPAKTUKH.

A. Kpeauren puck

Jlpy’KecTBOTO € HM3JI0KEHO Ha KPEIUTEH PHUCK, KONTO NpeACTaBisBa PUCKBT, Y€ KIMEHTHUTE-
KPEeIUTOIONyYaTenn Ie NpU4YHHAT (puHaHCcOBa 3aryba Ha JIpy)XecTBOTO KaTo HE ychesT Jaa
U3IUIATAT 33/1bJDKEHUETO CH.

KpenutHara nonutvka Ha [[py»eCcTBOTO M HEHHOTO M3NBJIHEHHE CE aHAIM3UpAT TEKYIIO U Ce
IPOMEHAT IIPU HE0OXOAUMOCT IO MPEUIOKEHUE Ha PBKOBOACTBOTO. TO OTroBaps 3a onepaTUuBHUSA
NOJXOJ 32 YIPaBJICHUE HA PUCKA U ONpeess NPUOPUTETUTE HAa paboTa, ChINIACHO CTPAaTErusarTa U
IPUHLMIIATE 3a YNpaBICHHE Ha PHUCKA, NpUEMa KOHTPOJHU 32 KPEAUTHUS PUCK M IPETJIexKIa
IIPOLEAYPHUTE U CUCTEMATA 33 YIPABICHUETO MY.

A.1. U3mepBaHe HA KpeNTHUSI PUCK

B wusmepBaneTro Ha KpeauTHHMs pucK JIpy)KecTBOTO pasriexja 4YeTupu KoMmioHeHTta: (1)
BEPOSITHOCTTA 32 HEU3IIBJIHEHHE Ha 33/bJDKEHUATA HA KIMEHTA 10 JIOTOBOPEHUTE MapameTpu; (2)
TEKyIllaTa eKCIO3UIINS KbM KIMEHTa U HEHHOTO BEPOSITHO OBJACIIO pa3BuTHE; (3) cripaBeinBaTa
CTOMHOCT Ha MPEJOCTaBeHMs OT KJIMEHTa 3aJI0T; U (4) BEpOSITHUS MPOLIEHT Ha Bb3CTAHOBSIBAaHE Ha
HEU3IJIATeHUTE 33 /bJIKCHHUSL.

A.2. IlosimTHKA 32 ynpaBJIecHHE HA KPEAUTHUS PUCK

JpyXecTBOTO ympaBisiBa KpPEOUTHUS PHUCK KaTo IIOCTaBsl JIMMHUTH, CBBpP3aHU C €AMH
KpenuToronyyarea, opuc U Apyru KaTeropuu Ha noprdeiyiHa TuBepcuUKaIys, KaKTo U upes3
IpUEMaHe B 3aJI0T Ha LIEHHOCTH. M31araHeTo Ha KpeAWTEH PUCK C€ YIpaBisBa 4pe3 peryisipeH
BB3pAacCTOB AHAJIW3 Ha B3EMaHUATA M0 OTIYCHATHU KPEIWUTH, KaKTO M aHAJIM3 Ha IPOMEHUTE B
nazapHUTE II€HU Ha JBMKUMHUTE IIEHHOCTH, MPHETH KaTo 3aJOor Ha IMPEJAOCTaBEHUTE KPEAUTH,
NPOMEHAWKM KpUTEpUHUTE, M3UCKBAHUATA W MPOIEIypUTE 3a OJ00OpeHHE Ha JIMMUTHTE MpU
1IEHOOOpa3yBaHETO U Ha CAMOTO KpeAUTHPAHE MO MOIXOIAI 38 CUTyallUsITa HAUHH.

A.3. MakcuMaJjiHa eKCIIO3MIMS HA KPeAUTeH PUCK

3a mpurtexaanute oT JpyxkecTBoTo prHaHCOBH MHCTpyMeHTH KbM 31 mekemBpu 2015 u 2016 1.,
MaKCHMaJiHaTa eKCIO3MIIMATA Ha KPEIUTEH PUCK € MpejicTaBeHa Hail-no0pe oT TsAXHaTa O6ajaHcoBa
CTOMHOCT, KaKTO € OTYETEeHa B 0T4YeTa 3a (PMHAHCOBOTO CHCTOSIHNE Ha J[pykecTBOTO.
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A.4. Obe3neveHnst, TbP/KAHUA KATO rapaHuus

[TpenocraBernte ot [pyxecrBoto KpaTkocpodHu KpeauTH Ha (PU3MYECKH JIMIa ca 00e3MeYCHH
ype3 3aJor Ha JIBIKMMO UMYIIECTBO: 371aTO, OMXKyTa U OuUTOBa enekTpoHuKa. CTpeMexbT Ha
JpyxkecTBOTO € CIpaBeyIuBaTa 1IeHa Ha 3aJI0ra KbM JlaTaTa Ha OTIyCKaHe Ha KPEeIUTa J1a HE € I110-
HKCKa OT 00IIOTO B3eMaHe M0 KPeIuTa KbM Hajieka My (TJIaBHHUIIA TUTIOC JIMXBU M TAKCH).

b. JIlukBUaEeH pUCK

JIMKBUIEH € PUCKBT, IPU KOWTO [[pyKEeCTBOTO Cpela TPYAHOCTH Ja Clla3Ba 3a4bJDKEHUATA CHU 110
OTHOILLIEHHE Ha (UMHAHCOBUTE MACHUBU, YPEXKAAHU C HAIUYHOCTH WIM APYr (UHAHCOB AKTUB.
Jpy>XecTBOTO € M3JI0KEHO Ha JIMKBUICH PUCK, KOWTO MPOU3IIH3a OT OOEKTUBHOTO HECHOTBETCTBHE
MEXy MaJIeKUTE Ha aKTUBUTE U ITACUBUTE.

B.1. IloauTtuka 3a YHnpaBJ/icHHEC HA TUKBUIHHUA PUCK

PBKOBO,I[CTBOTO Ha IIPY)KCCTBOTO, 0no6p;1Ba OLICHKAaTa 3a JIMKBUJAHOCTTA H IMPOLCAYPUTC 3a
YIpaBJICHUCTO fI, Oomnpeaciisi UBMCKBaHUATA HAa JIMKBUAHOCTIAa U IMMOCTaBd MUHUMAJIHU HGO6XOI[I/IMI/I
HHBaA Ha IIapUYHU CPCACTBA U JIMKBUIHU aKTHUBU U HCCHOTBCTCTBHUC B ITAJCKUTC.

OcHoBHaTa 11eJ1 Ha yIPaBJICHUETO HA JMKBUIHUS PUCK Ha J[pyKECTBOTO € Jla OCUTYPH CTaOWIICH
pactex Ha noptdeiiaa OT KpeauTH, KaTO OCUTYpsBa 3a€MHU CPEJICTBA 32 HYKIUTE HA KPEIUTHUTE
MY IPOAYKTH U MOLABPKA TOCTAThUYEH U3JIUIIBK OT TAPUYHU CPEICTBA.

B. IIazapen puck

JpyXecTBOTO € U3JI0’)KEHO Ha Ma3apeH PUCK, MPU KOWTO CIpaBe/IMBaTa CTOMHOCT WK ObJIEHINTE
Napu4HU MOTOIM HAa (MHAHCOBUTE MHCTPYMEHTH MOTAT J1a Bapupar 3apajy IPOMEHH B Ma3apHUTE
OCHU. Ha3apHI/I$IT PUCK BB3HUKBA IPU OTBOPCHH IIO3MIMK Ha JIUXBCHHA IPOLICHT, BaJlyTaTa U
KaIlUTaJIOBH [IEHHU KHUKA, @ BCHUKH T€ Ca U3JI0KEHH Ha OO U criel(PUYHN a3apHU JIBUKECHUS
U IPOMEHHU, XapaKTCpusupalny HCIOCTOAHCTBOTO Ha IMa3apHUTC HHWBA U LICHH, KAaTO JIMXBCHUTC
IIPOLIEHTH, KPEAUTHUTE MapKOBE, BATyTHUTE KypPCOBE U LICHUTE HAa KaluTaJa.

JpyXkecTBOTO pa3ziens EeKCHO3WLMATa Ha Ia3apHUS PHUCK Ha THPIYBAaHM M HETHPryBaHU
nopTdeinn, a camMMAT Ma3apeH PHUCK ce pas3/ielisl Ha BalyTeH DUCK, JIUXBEH PUCK U PHUCK OT
IIPOMsIHA Ha Ma3apHUTE LICHHU.

B.1. [TonTHKa 32 ynpasJjieHHe HA Ta3aPHUA PHCK
VYrnpasineHneTo Ha masapHHs pUCK Ha JIpyKeCTBOTO c€ KOHTPOJMpa HAa ONEPaTUBHO HHUBO OT
®uHaHCOBUA JUPEKTOP, a HAa BTOPO HUBO OT ChBeTa Ha [lupekropure.

B.2. AHa/IM3 HA YyBCTBUTEJIHOCTTA

Anamn3sT Ha YYBCTBUTCIIHOCTTA Ha I[py')KCCTBOTO CIIpsAMO TPOMCHUTC Ha IMA3apHUTC LCHU
3acdarar camMo (bPIHaHCOBI/I AKTHUBU, ONPCACICHU 3a OTUHUTAHC I10 CIpaBCIJIMBa CTOﬁHOCT, npu
KOHMTO OajlaHCcOBaTa CTOMHOCT 3aBUCH OT Ima3apHarta [I€Ha B Kpasd Ha OTYCTHHUA IICPHUO.

KoM 31 nekemBpu 2016 rommua J[py»kecTBOTO HsIMa WHBECTHUIIMH B IIEHHU KHIDKA, ThPTYBaHU Ha
aKTUBEH Masap.
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B.3. Baaxyren puck

Bearapckusar neB (BGN) e o6Bbp3an ¢ eBporo B choTHomenue 1.95583 meBa 3a 1 eBpo ot 1
sayapu 1999, xoeto e B pe3ynrar na Bie3nus B cuia npe3 toau 1997 Banyren 6opa. Kem 30
centemBpu 2015 u 2016 1. excro3unusaTa Ha J[py»KeCTBOTO KbM UYKICCTPAHHHU BaIyTH € CaMoO B
€BpO U 3aTOBa BAIYTHUST PUCK Ha J[pyeCTBOTO € OI[EeHEeH KaTO MUHUMAJICH.

B.4. JInxBeH puck

ToBa e pucKbT, 4e CrpaBeAIUBUTE CTOMHOCTH WK OBbACLIUTE MAPUYHU MTOTOLM Ha (PUHAHCOBUTE
WHCTPYMEHTH L€ Bapupar Mopaau IMpOMsHATA B [1a3aPHUTE HUBA HA JINXBEHUTE IPOLICHTH.

Kem 31 nmekemBpu 2015 m 2016 r. ¢duHaHCOBHTE aKTMBM W TacuUBU Ha J[pykecTBOTO ca ¢
(dbuKCcHpaHW TUXBCHH MTPOIICHTH.

B.5. Puck oT npoMsiHa HA MMAa3apHUTE HEHA

ToBa e PUCKDBT, Y€ CIIpaBCAinBaTa CTOMHOCT TN 6”[:I[CHII/ITG IMapyu4yHU MMOTOLM HA AaJICH q)HHaHCOB
HHCTPYMCHT LIC€ CC Ko/Ie0asiT B pe3yiiTaT Ha MPOMCHH Ha IIA3apHUTC ILCHH. I[p}/)KeCTBOTO €
H3JI0KCHO Ha pPUCK OT MpOMAHA Ha MAa3apHUTC LHCHU CIMHCTBCHO Ha IPUTC)KaBaHaTa OT HETO
HWHBCCTHULNA B HICHHU KHUKA, ThbPT'YBAHU HAa aKTHUBCH I1a3ap.

I'. CnpaBenyinBa cTOMHOCT HA (UHAHCOBHTE HHCTPYMEHTH

banmancoBara CTOHHOCT Ha OIpeneNeHd IMO3WIUK (PUHAHCOBM HMHCTPYMEHTH OT OTYeTa 3a
(MHAHCOBOTO CHCTOSIHUE € pa3yMHO NpUOIMKEHHE Ha TIXHaTa clpaBeliuBa cTOHHOCT. Te3u
0alaHCOBM MO3MLIMU BKJIIOYBAT MapUYHU CPEACTBA, MPEIOCTABEHH KPEIUTH HA KIMEHTH U JIPYTH
KpPaTKOCPOYHU AaKTMBM M TacuBU. PbKOBOACTBOTO Ha JIpykecTBOTO cuuTa, 4e OajaHcoBara
CTOMHOCT HA TE3H q)HHaHCOBI/I dKTHBU U ITaCHUBU € HpI/I6HI/I3I/IT€J'IHO paBHa Ha ClipaBEajiMBaTa UM
CTOMHOCT YaCTHYHO M 3apaJy TEXHUS KPAaTKOCPOUYEH JKUBOT.

Dunancosu akmusu Ha pa3nonooicenue 3a npodaofc6a
(1) AKTI/IBI/I, KOWUTO UMAT KOTHPAHA ITa3apHa CHA Ha aKTUBCH I1a3ap

Ko™ 01 ssayapu 2016 roguna J[py»)ecTBOTO MpUTEkaBa €AHA €IWHCTBEHA MHBECTHUIINS B TAKHBA
aktuBH (akiuu). MHBecTHIMATA € mpuaoduTa mpe3 mecer AekemBpu 2015 rogwHa Ha aKTHBEH
nasap, rnopaau koeto [[pyxecTBoTo npuema, ye 1eHara i Ha mpuao0uBaHe € 100po MpubImKeHHE
Ha crmpaBe/iuBaTa i croitHocT kbM 31 mekemBpu 2015 roguna. IIpe3 mecen deBpyapu 2016 r.,
JpyxecTBOTO € IpoAao Ta3u MHBECTULIMS Ha IIeHa CXO0/Ha /10 OajaHcoBaTa U CTOMHOCT.

(2) AKTI/IBI/I, KOWUTO HAMAT KOTHUpPAHA IMa3apHa [ICHA Ha aKTUBCH I1a3ap

CeoriacHo usuckBanusaTra Ha §29 (6) Ha MCDO 7 Qunancosu uncmpymeHmu: onosecmseawe,
Jpy>KecTBOTO HE OINOBECTSIBA CIPABENIMBA CTOMHOCT 3a IpUTEXaBaHAaTa OT HErO MHBECTULUS B
TakuBa akTUBH (akimu). ThH KaTO Ta3u MHBECTHUIMS HAMAa KOTHpaHa IIeHA Ha aKTHBEH Ia3ap Ha
IIEHHU KHIKA, a TaKa ChIIO HAMa M OOsBEHA IIeHa Ha aKTUBEH Ma3ap 3a UJCHTUYEH MHCTPYMEHT,
TS € OLICHEeHa I10 [leHa Ha Ipu100rBaHe, HaMaJleHa ChC 3aryouTe oT 00e3leHKa, HACHTU(PULIpaHH
KBM Kpasi Ha OTYETHHUS IEPUOA,.
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
kM 31 nexkemBpu 2016 roauHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

. YnpaBieHue Ha KanuTaJja

[lenure Ha [IpykecTBOTO BBB Bpb3Ka C YIpABIECHHWE Ha KalMTaja € Ja C€ MOJAbp)Ka CHIIHA
KanurajioBa 0a3za, KOSTO Ja OCUTYpH cCHocoOHOCTTa Ha JIpy)KecTBOTO Ja MpPOABIKUA Jia
CBIIECTBYBa KaTO JEHCTBAILO MPEANPHUATHE U Ja CE€ OCHUTypsAT ycioBus 3a paszButue. Ilpes
TPUMECEUHETO HE € UMaJIo MPOMEHH B MOJIX0/Ia Ha YIpaBieHUE Ha KaluTaia.

Jpy’XecTBOTO MMa 3aKOHOBO 3aJIbJDKEHUE 32 MUHUMAJICH aKI[MOHEPEH M COOCTBEH KamuTal B
pasmep Ha 50 xui. aB., koeTo KbM 31 aexkemBpu 2015 u 2016 r. e crazeHo.

CoOcTBeHusT KamuTanl Ha J[py)XeCTBOTO c€ CBhCTOM OT PETUCTPUPAH aAKIMOHEPEH KamuTal,
pe3epBH U HepasnpeaeneHu neqanou. O000IeHn KOJTMYECTBEHH JaHHU 3a ChCTaBa Ha COOCTBEHUS
KanuTan Ha J{pyxecTBoTo ca onoBectenu B [Ipunoxxenue 20.
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
kM 31 nexkemBpu 2016 roauHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

4. HETEH JOXO/J OT JIUXBU, TAKCH 1 HEYCTOUKHA

2016 2015
IIpuxoau OT JUXBH, TAKCH H HEYCTOMKH
[Tpuxomu oT TUXBU 1410 1497
[Tpuxoau OT TaKCH U HEYCTONKH 3681 3937

5091 5435
Pa3xoau 3a JUXBH M TAKCH
Pa3zxonu 3a 1uxBu (320) (379)
Pazxonu 3a GaHKOBU Takcu (7) (7)

(327) (386)
HeteH 10X0/1 OT JTUXBHU, TAKCH U HEYCTONKH 4764 5049

5. IPYT'U IPUXOJU OT JEMHOCTTA

2016 2015
[Ipuxonu OT TUBUACHTH 103
[Tpuxoau ot mpogax6a Ha PUHAHCOBHU AaKTUBU 147
[Ipuxonu ot npoaax6a HA aKTUBH 4 14
BanancoBa cTOWHOCT Ha MPOAAICHUTE aKTHBH 3) (14)
[Ipuxonu oT ocTaThly O TOTOBOPH 32 3a€M 22 22
HApyru 7 8
O61o 280 30

6. OB AIMUHUCTPATUBHU U IPYT'U OIIEPATUBHU PA3XO1U
2016 2015

Pa3xo/u 3a nmepconana (2908) (2628)
Haemu Ha odpucu (271) (308)
KoHCyNTaHTCKH 1 IOPUINYECKH YCITYTH (139) (134)
[Monapwikka U oxpaHa Ha oducu (73) (83)
KoMyHHKAIIHOHHU ¥ KYPUEPCKHU YCIYTH (30) (68)
TpaHCIIOPT U KOMaHAUPOBKHU (43) (51)
AmopTH3anuu (44) 47
Hapenus (12) (27)
Marepuanu (37) 9)
JlaHbliu U Takcu (8) (12)
OpuTopcKyu yciyru (14) (8)
HApyru (39) (13)
O0mmo (3618) (3478)
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
kM 31 nexkemBpu 2016 roauHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

Pa3xoaure 3a NMepCcoHaJIa BKJIKYBAT:

2016 2015
3armatu (2707) (2405)
CornuaiHu OCUTYPOBKH (201) (208)
Pa3xonu 3a 3a1bKeHUs KbM [IEpCOHAIIA [TPU IEHCUOHUPAHE (15)
O0mo (2908) (2628)
7. PA3XO/J 3A JAHBK BBPXY IIEYAJIBATA
2016 2015
OTuer 32 BceoOXBATHHUSA T0XO0/T
TexkyIi pa3xo/ 3a JaHbK BbPXY Ileuanadara (143) (124)
OTcpodeHn TaHBIM BHPXY Ie4andara, CBbp3aHU C BB3HUKBAHE U 19
00paTHO MPOSIBIICHNE HA BPEMEHHU PA3IINKH 21
O0ur0 pa3xox 3a JaHbK BbPXY Hevyajdara, oryeredH B OT4era
3a BCe0OXBATHUS 10X0/ (124) (103)
PaBHeHHe HA TeKYUIHsI Pa3Xxo/l 3a JaHbK BbPXY nevajadara
MEKIY CHeTOBOAHMS U o0/1araeMusi pe3yJiraT
[euan6a npeay JaHbBK BBPXY IedanodaTa 1427 908
OuakBaH pa3xoj 3a JaHbK BepXy Heyandara (ctaBka 10%) (143) (91)
JlanbueH eexT OT HOCTOSHHU IaHBYHU PA3IIHKU 23 (12)
JanbueH eexT OT BpeMEHHH JTaHbYHU Pa3ITUKH (4) (21)
Tekyur pa3xoa 3a JaHbK BLPXY nedandaTa (124) (124)
9. 10XO/1 HA AKIIUSA
9.1. OcHOBeH 10X0/1 Ha AaKIHUA
2016 2015
[Tewan6a 3a TpuMeceuneTo 1303 805
JIMBUICHT 1O MPUBUIIETUPOBAHU aKIIUU (10) (300)
Herna neuanba 3a pa3npeenenue, U3Moi3BaHa Mpu 1293 505
W3YHCIISIBAHETO Ha OCHOBHUS JOXO/1 HA aKITUs
CpenHomnpeTeriieH Opoii Ha AbpPKaHUTE OOMKHOBEHHU aKIIUH,
PeAronp pow 1a ABP N 2 220 000 1875 000

H3II0JI3BAaH IMPU U3YUCIIABAHETO HA OCHOBHUA 10XO0/] HA aKIIHA




COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
kM 31 nexkemBpu 2016 roauHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

10. MAPUYHU HAJIMYHOCTHU U EKBUBAJIEHTHU

31 nekemBpH 31 nekemBpH
2016 2015
[Tapuunu cpencTBa B Opoii 3167 3809
[TapuuHu cpencTsa Mo pasulalaTeHd CMETKU 211 452
(011911(1] 3378 4261
11. TIPEJOCTABEHU KPE/IUTU HA KJIMEHTHU
31 nexemMBpH 31 nekemBpH
2016 2015
Kpenutn, npenocraBeHn Ha GU3NYESCKH JIUIIA CPEIILY
3aJI0T Ha IBUYKUMO UMYIIECTBO, B T.4.:
Bsemanus o riraBHUIN 5113 6 548
B3emanus no JTUXBU U TaKCH 267 542
5380 7 090
HeoOe3neuenun kpeauTu, NpeaocTaBeH! Ha (PU3NIECKH
JIAIA U IPYTU OPYKECTBA, B T.4.:
Bsemanus nmo riiaBHHAIA 1200 400
Bsemanus mo 1uxsu 45 2
1245 402
OO6110 MpexocTaBeHN KPeIUTH HA KJIMEHTH 6625 7492
OO0e311eHKa Ha KPEAUTH (81) (81)
IIpenocraBeHn KpeauTH HA KJIUEHTH, HETHO 6544 7411
Texkymn 5844 7411
Herexymm 700 -
12. APYTU ®PUHAHCOBU AKTUBU
31 nekemBpH 31 nexemBpH
2016 2015
DuHAHCOBY aKTUBHU Ha Pa3MOIOKEHHE 3a Mpoaxoa, B T.4.
AKIIMH, OTYUTAHHM I10 CIIPABEIINBA CTOWHOCT 500
AKIIHY, OTYATAHN IO CEOECTOMHOCT 272
Oo6mo 772

O06e3nenka (126)




COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
kM 31 nexkemBpu 2016 roauHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

JApyru (pyHAHCOBHM aKTHBH, HETO 646
13. AKTUBHU 11O OTCPOYEHHU JAHBLHU

31 nexemspu 2016 31 nekemBpu 2016
Hamansemu AKTHBH 11O Hamansemu AKTHBHU 1O
BPEMCHHU OTCpOYCHU BPEMCHHU OTCpOYCHU
Ppas3jIMKnu JaHbIU Ppa3IuKn JaHbIU
OGe3IieHKa 1 OTIMCBAHE HA MPEI0CTa-
BCHU KPEAWUTHU Ha KIIMCHTHU 163 16 163 16
OO6e3nenka Ha GUHAHCOBH aKTUBU Ha
pasnonoxeHue 3a npoaxoa 126 13 126 13
Jloxoau Ha mepcoHaa 90 9 90 9
379 38 379 38
14. AMOTHU U OBOPY/IBAHE
banancoBu cToifHOCTH Ha:
31 nexemMBpH 31aexkeMBpH
2016 2015
3eMu U crpaau 495 528
TpaHcnopTHU cpencTBa 17 10
Oduc ob63aBexaane 9 6
521 544
3emuu  TpancnopTHH Oduc 0610
crpaau CpeJcTBa o03aBexIane
Lena na npugoduBane
Canpno na 01.01.2015 814 135 39 988
[TocTermmm - - 3 3
N3ne3nn - -
Camno va 31.12.2015 814 135 42 991
[HocThnmnm - 21 5 26
N3zne3nu - 34 - 34
Canpno nHa 31.12.2016 814 122 47 983
Harpynana amoprusauus
Canpmo va 01.01.2015 (254) (114) (32) (400)
AmMopTH3anms 3a nepuoaa (32) (11) 4) (47)
AMopTH3aIHs Ha U3NE3TTUTE - - - -
Canmo va 31.12.2015 (286) (125) (36) (447)
AMopTu3anus 3a nepuoia (33) 9) (2) (34)
AMOpTH3AIHS HA H3JIE3ITHTE - 29 - -
Canpno nHa 31.12.2016 (319) (105) (38) (462)

24



COOUA KOMEPC-3AJIOXHU K'BIL AT
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ITos1e3en :xuBoT

Crpanu 25 ronuHu
ABTOMOOUIN 4 ronuHn
Oduc o63aBexaane 6-7 ronuHu
15. APYI'U AKTUBH
31 nexeMBpH 31 nexeMBpH
2016 2015
Bsemanust mo nuncu u Kpaxon 866 866
B3emanus ot KIMEHTH 23 7
Matepuanu 2
OO0 Apyru aKTuBHU 886 875
Ooe3meHka (866) (866)
JIpyru akTuBHU, HETHO 23 9
16. BAJIBJIDKEHUSA 11O OBJIUT'ALIMOHHA EMUCUSI
31 31
JAeKeMBpH JAeKeMBpH
2016 2015
3aabIDKEHNS 10 OOJIMTralMOHHA EMHUCHUS - HOMHUHAII 2 945
CkoHTO (27)
OO6paTHO M3KYNEHU COOCTBEHH OOIUT AN
3aabaKeHus 110 OOJIMrallMOHHA EMUCHS - TUXBU 20
3aabisKeHHs 10 00JIMrallMOHHA eMUCHS, B T.4. 2 938
Texymm 2938
Herexymu - -

OCHOBHU NapaMeTpH Ha OOJUTAlMOHHATA EMUCHSL:
e jara Ha emutupane: 13 nekemspu 2013 r.

e 00ma HomuHATHA cToiHOCT: 1 505 800 eBpo

e 001 Opoit obnurammn: 15 058

® HOMHMHaJIHA U eMHCHOHHA cToitHOCT: 100 eBpo

e BHJI: HeoOe3MeUeHU, KOHBEPTHUPYEMH, CBOOOTHOIIPEXBBPIISICMH
e cpok: 36 mecena

o jmxBa: 12% roauniHa, miaTuMa Ha 6 Mecela

e m3IUTANIaHe Ha TJIABHUIIATA: Ha MMajiexa

e KOHBEpPTUpPAHE: Ha MajieXxa Nnpu cboTHoweHue 1/24, .e. 8,15 nB.




COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
kM 31 nexkemBpu 2016 roauHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

Makap, 4e no aepuHUINS KOHBEPTUPYEMHUTE OOJUTalliH MPEICTABISBAT CHCTaBHU (PMHAHCOBH
MHCTPYMEHTH, NPH OTYUTAHETO Ha OOJMraluoHHaTa emucus J[pyKecTBOTO HE € MpU3HAJIO
OTJICIIHO KAaIUTAJIOBUS KOMIIOHEHT (ONLKATA 32 KOHBEPCHS) ChIVIACHO MOAXO0Aa, onucaH B §32 Ha
MCC 32 @unancosu uncmpymenmu: npeocmaesme, OHEKE KbM JlaTaTa Ha EeMUTHPAHE, JTUXBaTa
Ha TE3W OONUTalMH HE Ce € pa3jnyaBajia ChIIECTBEHO OT IMpeodiajaBaiiara rasapHa JIMXBa 3a
CXOJIEH JIBJIT O€3 OMIus 32 KOHBEPCHS.

KbM Kpast Ha OTUETHMS MEPUOJ, APYKECTBOTO HAII'BJIHO € NOracuio 3aAb/DKEHUATA CH 110

O6JII/IraHI/IOHHaTa CMHUCH.

17. SAABJIZKEHUSA KbM IEPCOHAJIA U 3A COIUAJIHO OCUT'YPABAHE

31 nekemBpH

31 nekeMBpH

2016 2015
3aabJDKEHUS KbM IIepcoHaa, B T.4.:

TexyIu 3a1bIKESHAS 202 -
JBITOCPOYHH 3aIBJIKCHHS KbM TIEPCOHAJIA MPU TICHCUOHUPaHE 90 90
90 90

3aabIKEHUS 32 COUUAIHO OCUTYPSIBAHE, B T.4U.:
Texyum 3aabIKEHHs 29 27
231 27
O06m10 321 117

18. 3BAIBJKEHMS 3A TAHBIU

31 nexkemMBpH

31 nexemBpH

2016 2015
3aabIKEHUS 32 KOPIIOPATUBEH JaHBK 19 28
3agbiokenus 3a JJIDJI 24 2
O61o 43 30

19. IPYT'M TACUBHA

31 nexemBpH

31 nexemBpH

2016 2015
3aIbKEHUS KbM aKIIMOHEPUTE 1
3aabIDKEHUST KbM JOCTAaBUUIU U KIIMEHTH 51 39
06110 52 39
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20. COBCTBEH KAIIMTAJI

31 nexeMBpH 31 nexkemBpH
2016 2015

3anucan u 6necen kanumain 6 m.u.
OOUKHOBEHH aKIMH 2 400 2 000
[TpuBHUnEeTNpOBAaHH AKLIUU 201 400
2601 2400
OOpaTHO M3KYNIEHN OOMKHOBCHHU aKIIUU (180) (180)
AKIHOHEPEeH KanTAaJ 2421 2220

IIpemuen pezeps, 6 m.u.

[Ipemun oT emucuu, 6pyTO 2515 1707
OOpaTHO M3KyIIEHH OOMKHOBEHH aKIIUU (960) (960)
1555 747
PesepB ot akTroepcku neyanOu u 3aryou, HETO OT JIAHBK - -
Jpyru pe3epBu 2 623 2 623
Pe3epBu 4178 3370
Hepasznpenenena nevanda oT npeaxoaHu NEPUOAH 2075 3390
Texyma nevanba 1093 805
Hepa3npeaesiena neyasda 3168 4195
OO01110 cOOCTBEH KAMUTAJ 9767 9785

Kem 31 nexemBpu 2016 1. akIIMOHEpHUAT KamUTajl € BHECEH M3ISUIO U € B pa3mep Ha 2601 xui.
neBa, kato ¢ pasnpenencH B 2400 xumn. 6posi 0OOMKHOBEHN O€3HAIMYHU, TOMMEHHH aKIUU C MPaBO
Ha IJIaC U HOMMHAJHA CTOMHOCT 1 5B., kakTo U 201 Xwi1. 6posi MPUBUIIETUPOBAHH AKIUH, BCAKA C
HOMMHAJIHA CTOMHOCT | JeB..

[Tpe3 mpeaxoaHu OTYETHU MePHOIH, J[pyKECTBOTO € OCHIIECTBUIO OOpaTHO U3KYITyBaHEe Ha 0010
180 xun. 6post OOMKHOBEHM akuu. Te3u 00paTHH M3KYITyBaHUS Ca OTPA3eHHU B HACTOSIIUS OTYET,
KaTO HaMaJsiBaHE Ha aKIHOHEPHHS KaluTal ¢ HoMuHaima Ha akiuurte: 180 xwi. jB. (2015 r.: 180

XWJI. JIB.) ¥ HaMaisiBaHe Ha [IpeMunTe OT eMHCHU ¢ pa3iuKaTa JJ0 eMUCHOHHATa UM 1ieHa: 960 xu.
aB. (2015 r.: 960 xwu. 5B.)

[TpomeHnTE B COOCTBEHHSI KalMTaIl TIpe3 4YeTBBPTOTO TpruMeceune Ha 2016 roanHa ca crieqaure:
e Oruerena neyanoa 3a nepuozaa B pazmep Ha 1093 xu. 5B..

e [le3 orueTHus nepuoa apyxectBoTo € emutupano 201 154 6p. npuBMIErMPOBAHN AKLIUH C
HOMMHAJIHA CTOMHOCT | JIB. U €MHCHOHHA CTOMHOCT 5 1B.. Pa3nukara Mexnay IBere
CTOMHOCTH € 0Tpa3€eHa, KaTo yBeanuyaBaHe Ha [Ipemunre ot emucuu ¢ 807 xui. IB..

27



COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
kM 31 nexkemBpu 2016 roauHa
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

21. SAABJIKEHUSA 110 ®PUHAHCOB JIM3UHT

31 nexeMBpH 31 nexkemBpH

2016 2015
Kparkocpounu 3
JBIrocpoyHu 13
O6u10 16

22. TIOETU AHI'A’)KUMEHTHU U YCJIOBHU 3AIBJIZKEHUS
3agbiKeHUs, CBbP3aHHU C ONlePATHBEH JU3UHT

Karo HaemaTesn 1o JOroBOpH 3a ONEPATUBEH JM3UHT Ha OQucH, JIPYKEeCTBOTO 3aIUIaTHIIO IO
31.12.2016 1. - 271 xw. aB. (2015 r.: 308 xu1. 51B.)

Yci0BHH 321bJUKEHHS], CBBP3aHH ChC ChIE0HO 1€eJ10

Hamune e rpaxmaHcku uck cpemry J[pyXecTBOTO OT HEroB OMBII CIYKHUTEN 32 HEIMPaBOMEPHO
yBostHeHUe. MckbT € Ha croiHocT 140 Xuil. JIB. IJIaBHUIIA BEJIHO ChC 3aKOHHA JIMXBa 3a 3a0aBa
cuutano ot 09.01.2012 r. UcksT e moganeH Ha 08.03.2012 r. B xoa e rpaxgaHcKo AeNI0 Tper
I'bpBa ChACOHA UHCTAHIINSA, YUITO U3X0J] KbM MOMEHTA € HEesICEH.

23. CAEJIKA CbC CBBbP3AHMU JIMLIA
CbcTaB HA CBBP3aHMTE JINIA

HpyxecTBO Bun cBpp3anoct

ET ,,Kapare [lepdext”  YnpaButenst my e wieH Ha CbBeTa Ha AUPEKTOpUTE Ha J{pyKecTBOTO
»Xommar bJDK” EAJT UiteH Ha pBKOBOACTBOTO My € 4iieH Ha ChBeTa Ha AMPEKTOPUTE HA J[pyKECTBOTO

LHAMoymsH” EOO/L YupasutensaT My e wieH Ha ChBeTa Ha IUpeKTopuTe Ha JpyXeCcTBOTO

ITpe3 2015 u 2016 roauHa, [IpykecTBOTO HE € U3BBPILBAIO CIIEJIKH ChC CBbP3aHUTE JIUIIA.
Bb3HarpaxieHusi Ha KJIIOYOB YIPaBJIEHCKH MEePCOHAN

KirouoBMAT ynpaBieHCKH INEPCOHAN CE ChCTOM OT wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha
[pyxecTBOTO, KaKTO Cle/iBa:

e Tonop Anrenos Baues — IIpencenaren Ha CbBeTa Ha JUPEKTOPUTE

e lpena Togoposa BaueBa — M3nbiiHUTENIEH TUPEKTOP

e Buagumup JlenueB BmagumupoB — wieH Ha CbBeTa HA JUPEKTOPUTE

Jo 31.12.2016 ronmuHa, BB3HATPXKACHUSATA HAa KIIOUOBHS YIPABICHCKH TIEPCOHAN HA
HpyxecTtBoTO ca Omin B pazmep Ha 596 Xui. JB..
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