Me:xkauHeH 10KIa] 32 J1eHHOCTTA HA
» 31 Bpoxkbpe” AJL
3a BTOpo Tpumeceuue Ha 2010 r., cbriacHo
4i1.1000, an. 4, 1. 2 ot 3IITIHK

1. HWudopmamuss 3a BaxHH CcLOUTHS,
HACTBIIMJIM  TNpe3  TpUMeceYyHero M ¢
HATPyNBaHe OT HA4ajl0TO Ha (UHAHCOBATa
TOJMHA 10 Kpasi HA CbOTBETHOTO TPUMeceuHe.

Ha 31.05.2010 r. B Arednusara o BIIMCBaHUITA

ca OTpa3eHM IIpOMEHM B  YcraBa Ha

JlpyXecTBOTO, B CHOTBETCTBUE C pEILIECHUS Ha
O6mo crOpanue Ha akimoHepure ot 25.05.2010
I. 32 TPOMEHH B CeNajHIlIeTO W aJpeca Ha
ynpasnenue Ha "1U3u bpoxspc" A/l

1.1. IlpupoouBane Ha JIMA mnpe3 BTOpPO
Tpumeceune Ha 2010 r.

3a mepuonma 01.01.2010 r. - 30.06.2010 r.
JPY>KECTBOTO HE € MPHUIO00WIO ABITOTPAlHU
MaTepuaIHU aKTHBH.

1.2. Pe3yaTaTi 0T OCHOBHA J1€HHOCT

3a nepuopa 01.01.2010 r. — 30.06.2010 r. Ha
UHIMBUAyallHA OCHOBAa JIPYXKECTBOTO HE €
peanu3upanso MpHUXOJ OT MNpOoAaXKOH, HUTO
U3BBHPEIHU u  (UHAHCOBH  TIPHUXOJH.
JIpy’XeCcTBOTO € aKyMyJIUpajJo pPa3Xoaud OT
oOuyaifHaTa JeMHOCT B pa3Mep Ha 8 XWIAIH
JeBa.

Kem 30.06.2010 r. ,M3u Bpokepc” AJl uma
B3€MaHMs B pasMep Ha 3 XuWi. JeBa.
Jlpy’XecTBOTO MMa KPaTKOCPOYHHU 3aJbJDKEHUS
B pazmep 10 xun. aB.

®uHaHCOBUAT pe3yaTar Ha ,,M3u bpoxspe” A/l
kbM 30.06.2010 r. e cueroBomgHa 3aryba B
pa3Mep Ha 8 XWII. JieBa.

2. Nudopmanus 3a CKIOYEHHUTE TO0JEeMH
C/IeJIKH MeK1y CBbpP3aHHU JIHMIA Npe3 BTOPO
Tpumeceune Ha 2010 r.

3a nepuona 01.01.2010 r. — 30.06.2010 r. ,,U3u
Bpoxbpc” AJl HE € CKII0YBAJIO TOJEMU CHEIKH
ChC CBBP3aHU JIHIA, WU3KIIOUBAWKH CHEIKU OT
oOnyaiiHa cTOIIaHCKa JIEWHOCT.

Interim Activity Report
of ,,Easy Brokers” AD
Up to the second quarter of 2010, according to
Art. 1000, paragraph 4, p. 2 from the Public
Offering of Securities Act

1. Information about important events that
occurred during the three months and
cumulatively since the beginning of the
financial year to the end of the first trimester.
The changes in the company’s Articles of
Association were entered on the 31.05.2010 at
the Registry Agency, according to the decisions
of the General Meeting of share-holders which
took place on 25.05.2010 about a change of the
address of ,,Easy Brokers” AD.

1.1. Acquisition of Fixed Assets in the second
three months of 2010

For the period 01.01.2010 - 30.06.2010 the
company has not acquired any long term tangible
assets.
1.2. Results from the basic activity
For the period 01.01.2010 - 30.06.2010 on an
individual basis, the company has not generated
any revenue from sales or extra income, or any
financial income. The Company has accumulated
expenses from ordinary activities, amounting to

BGN 8 thousand.

Up to 30.06.2010, ,,Easy Brokers” AD has
receivables at the amount of BGN 3 thousand.
The company has short term liabilities amounting
to BGN 10 thousand.

The financial result of ,,Easy Brokers” AD till
30.06.2010. is an accounting loss amounting to
BGN 8 thousand.

2. Information about major transactions,
concluded between associated persons during
the second quarter of 2010

For the period 01.01.2010 - 30.06.2010, “Easy
Brokers” AD has not signed any significant
contracts with associated persons, excluding
transactionsof the ordinary business activity.




3. Onmcanue Ha OCHOBHHTE PHCKOBE H
HECUT'YPHOCTH, MpeJ KOUTO € H3NPABEHO
JApyxecTBoTO mpe3 cjeaBamus (PUHAHCOB
Mepuoa.

IIA3APEH PUCK. [leiinocTTa Ha ,,3u Bpokbspc”
AJl 3aBHCH TIPSIKO OT ChbCTOSHUETO U PA3BUTHUETO
Ha Ma3apa Ha 3acTpaxoBaTeIHU YCIYyTd B
bbarapus, mnocpeacTBom
JIpY>KECTBOTO Jla MHBECTHpPAa B KOMIIAHUA —

HaMepeHHusTa Ha
3acTpaxoBaTelieH Opokep. 3acTpaxoBaTEIHUSAT
MOCPENHUK IIe TMpeiara 3acTpaxoBaTeITHH
YCIYTH Ha BCUYKH IO-TOJIEMHU 3aCTPaxOBaTEIHU
KOMIIaHWH, ONIEPUPALIH B CTPAHATA.

ITopann CBETOBHATA ¢unancoBa u
MKOHOMHYECKa KpH3a, na3apbT Ha
3aCTpPaxoOBaTeIHU yCOyrd OW  MOreJI 1A

NPETHPIIA CEPUO3HU TPYCOBE, KOUTO MPAKO AA
ce OTpas3AT BbPXY JAeHHOCTTa Ha ,,J3u bpokxbpc”
AJl, ¢ ornen HaMepeHHsITa Ha JAPYXKECTBOTO 1A
WHBECTHpPAa B 3aCTPaxoBaTel€H MOCPEIHUK.
®uHaHCcOBaTa Kpu3a JOBEAEC [0 HaMaJICHH
MpoJakOW Ha aBTOMOOMIIM W CKIIIOUBAHETO Ha
ABTOMOOMJIHM 3aCTPaxoOBKHM CBIIO PErucTpupa
cnafg. EauH oT Haii-3acerHature CEKTOpH B
CBETOBEH Mamad OT pa3pasmiaTa ce Kpusa e
nas3apbT Ha HEJIBMOKMMH UMOTU — PETUCTPUPAHU
ca JPacTUYHU CHAJ0BE B CKIKOYEHUTE CHEIKHU U
CHOTBETHO e perucTpupaH crajg B
MMYLIECTBEHNUTE 3aCTPAXOBKH.

Mepkure 3a ynpapieHUE HA TO3U MOTEHUHUAJIEH
PHUCK, HA KOMTO NPSKO € M3JI0KEH EMUTEHTa, Ca
CBBP3aHH U C ONTUMHU3MpaHE Ha OrKeTa Ha
KOMITAHUSTA.

PEryJaATOPEH PHCK Cremedra, B KOATO
€MUTEHTa € M3JI0)KEH Ha TO3M BHUJ PHUCK, CE
U3MepBa C BB3MOXKHOCTTa 32 IIPOMEHH B
peryjlaTopHaTta pamka, peryjimpana JIeHHOCTTa
Ha €MUTEHTa U HErOBUTE IBIIEPHU JPY>KECTBA,
KOWUTO MPOMEHM J1a JOBEAAT JO PECTPUKIIMM WU
na ObJaT BbBEACHU JOMBIHUTETHN M3UCKBAHUS
3a OCBUIECTBABAHE HA IEUHOCTTA.
CneupeonyeH PUCKk HA EMHUTEHTA. Pucker
ce CBBp3BAa C  XapaKTEpPUCTHKUTE  HaA
KoMmaHuute, B kouto ,JM3u bBpoxbpc” Al
Bb3HaMeEpsBa J1a UHBECTHPA.

MHOro € BaXHO BbB3BpPAUIAEMOCTTa  OT
WHBECTHPAHUs KamuTal Aa ObJIe aJeKBaTHA Ha
noetusi puck. CTeneHTa Ha PUCK OCHOBHO Ce€
onpezesns OT CTENEHTa Ha JUBEpPCUPUKAIUSA HA
WHBECTUIIMOHHUS TOPTQeitn Ha emuteHta. KoM
JlaTaTa Ha WM3rOTBSIHE HA HACTOSAIIMS IPOCIEKT

3. Description of main risks and uncertainties
which the Company will face during the next
financial period.

MARKET RiSK. Easy brokers’s AD activity
depends directly on the situation and the
development of the insurance services market in
Bulgaria as for the intentions of the company to
invest in a company -insurance broker.The
insurance broker will offer intermediary
insurance services to all major insurance
companies, operating in the country.

Because of global financial and economic crisis,
the market of insurance services could suffer
serious shocks that directly affect the activities of
the Easy Brokers AD, as to the intentions of the
company to invest in an insurance firm. The
financial crisis resulted in reduced cars sales and
the conclusion of car insurances also decreased.
One of the most affected sectors worldwide from
the raging crisis is the real estate market -there
has been registered a drastic decline in
transactions and thus there is a decrease in
property insurances.

The measures of managing this potential risk, by
which issuer is directly affected, are related to
optimizing the budget of the company.

REGULATORY RISK The extent to which the
issuer is exposed to this type of risk, is measured
by the possibilities for changes in the regulatory
framework, regulating the issuer’s activity and its
subsidiaries, which could result in restrictions or
other additional requirements for carrying out the
activity.

SPECIFIC RISK OF THE ISSUER. The risk is
featured by the characteristics of the companies
in which Easy Brokers AD intends to invest.

It is very important the returns from the invested
capital be adequate to the risk taken. The level of
risk is mainly determined by the extent of
diversification of the investment portfolio of the
issuer. When the present prospectus was
prepared, Easy Brokers had not made any
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LA3u  Bbpoxkbpc” AJl HAMa  OCBUIECTBEHH
nHBecTMIMHU. VIHBECTMIIMOHHATA CTpaTerus Ha
E€MUTEHTA BKJIIOUBA yupeasBaHe Ha
3acTpaxoBaTelieH  Opokep,  OCBIIECTBSBAII
neitHocT B bearapus u npupobuBaHe Ha J51 OT
KaluTajga Ha TPbLKH 3acTpaxoBaTesieH Opokep U
MOCPEeIHUK, Tpeyiaran] 0OaHKOBH MPOAYKTH Ha
MOYTH BCUYKHM OAHKH, OCHILECTBSIBAILMU JIEHHOCT
B ['bpuus. M3biIHEHNETO HA Ta3K CTpaTerus me
OCHUT'YpU OIpaHHYaBaHE Ha PHUCKa MOCPEICTBOM
MEXIyHapOJHAa M CEKTOpPHa JWBEpCcHU(UKAINS.
VYopaBleHHETO Ha pHUCKa 1€ € CBBP3aHO C
aKTUBHO  YIpaBJIIEHHE Ha  WHBECTUIUUTE,
HAaeMaHETO Ha BUCOKO KBaJU(UIMPaAH NEPCOHA
Ha PBKOBOJHUTE IMO3ULUHU, 3ACUJIEH KOHTPOI
BbPXYy M3IBJIHEHUETO Ha CTPATETUUTE W
IJIAHOBETE HA EMUTEHTA.

JINKBUJEH Puck. [IposiBnenuero Ha
JUKBUJHUAT PUCK IO OTHOLIEHUE HA JEMHOCTTA
Ha ,M3u bBpoxbpc” AJl ce cBBp3Ba C
BB3MOKHOCTTA 3a JIMIICA HA HABPEMEHHM W/WUIIH
HEJO0CTaThbUHU HAJIMYHU CPEICTBA 3a IIOCPELIaHe
Ha  BCHYKM  TEKyIM  3aIb/DKEHHMs  Ha
HpyxectBoTo. TO3M pHCK MOXE€ Aa HACTBIIH,
KakTO  TpU  3HAUUTENHO  3a0aBsgHE  Ha
IUIalllaHuATa OT CTpaHa Ha [AIBKHULUTE Ha
JpyXecTBOTO, Taka M IPH  HEIPABHIHO
yOpaBJI€HUE HA  NApUYHUTE TOTOLM  OT
OCHOBHATa, MHBECTUIIMOHHATa M (UHAHCOBATA
JNEUHOCTH Ha »A31 Bbpokbpc” AJl.
HenpaBuwiHOTO ympaBieHME Ha IApUYHUTE
MOTOLM M E€BEHTYyaJIHO HACTBIIBAHETO Ha
JMKBHJHA KpWU3a MoraT Ja JoBeJar [0
pearu3upaHeTo Ha HENpeABHICHH 3aryou u
IIPOITyCHATH NOJI3U OT CTpaHa Ha J[pyxecTBoTo.
[IpoTuBOnEiicTBUE HAa  MPOSABJICHUETO  Ha
JMKBHUIHUS PUCK MOXKE Aa ObJie MOJAbPKAHETO
Ha MUHMMaJIHA Napu4yHa HaJIMYHOCT BBB BCEKU
€IVMH MOMEHT M IpPaBWJIHOTO YIPAaBICHUE HA
NAPUYHUTE MOTOLHM OT JEHHOCTTA.

investments yet. The investment strategy of the
issuers includes the establishment of an insurance
broker, operating in Bulgaria and the acquisition
of a share from the capital of a Greek insurance
broker and a mediator offering banking products
of almost all the banks, operating in Greece. The
implementation of this strategy will ensure risk

reduction through international and sector
diversification. Risk management will be
associated  with an  active  investment

management, recruiting highly qualified staff of
leading positions, enhanced control on the
implementation of the issuer’s strategies and
plans.

LiQuipiTy RiISK. The manifestation of liquidity
risk in respect with Easy Brokers’s activity is
associated with the options of no timely and / or
insufficient funds to meet all current liabilities of
the company. This risk may occur both in
significant payments delays on behalf of the
Company’s debtors, and in the mismanagement
of cash flow, incoming from the basic,
investment and financial activity of the Easy
Brokers AD. Mismanagement of cash flow and
the probable occurrence of a liquidity crisis can
lead to unexpected loss and missed profit to the
company. Counteracting the manifestation of
liquidity risk can be maintaining a minimum cash
at any time and a correct management of cash
flow from its operations.

Date: 20.07.2010
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