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1.

ba3a 3a u3roresine Ha GUHAHCOBUS OTYET

()

(©)

()

IIpaBeH cTatyT

31 BPOKBPC AJl e Brimcano B Arenius o BuucBanuaTa Ha 29.10.2008 r., BYJICTAT
200447665. Cemanmumiero W aApechT HA YIpaBlieHHe Ha ApyxkecTBoto € rp.Codus,
oyn.J[xetimc baygaep No 103, er. 1

31 BPOKBPC AJl e ¢ yupenutenen kammrtan ot 50 000 / meraecer xwisau / JieBa,
pasmpenenex B 25 000 / nBajgecet u meT XWIsAAW / OOMKHOBEHHH, TOMMEHHH, OE3HATHYHU
aKIIM| C TIPaBO Ha TIac ¢ HOMUHAI 2 / 1Ba / JIeBa Beska enHa. J[pyKecTBOTO ce yIpaBisiBa U
npeacrasisiBa oT AHToHroc Bapcamuc.

N3N BPOKBPC AJl ([pyxecTtBoTo) € akimuoHepHO JpyxkectBo cbc 100% yacTHa
COOCTBEHOCT, C €THOCTEIIEHHA CHCTeMa Ha yrmpasiieHHe U uMa ChBET Ha JTUPEKTOPHUTE B
cberaB: AHTOHHOC Bapcamuc — U3nenuutenen aupexrop, Cotupuoc Kanmpuc, EBanrenna
MoyxTtapu, ['eopruoc Bapcamuc u Bacunuku Htunm .

OcHoBHaTta paeiHOCT Ha Jlpy>keCcTBOTO € B 0O0JIacTTa Ha TPOHU3BOJCTBO, BHOC, U3HOC U
TBPrOBUSI C TPOAYKTH, CAEIKM Ha TMpHIOOWBaHEe, yNpaBICHHWE W pasMopekaaHe C
HEJBM)KMMHU UMOTH M BEII[HU [IpaBa BbPXY TAX.

IIpuioXuMH CTAHAAPTH

To3u (QuHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C MEXIyHApOAHUTE CTaHAAPTU 3a
¢uHancoBo oruutane (MC®O), npuetu ot ChbBeTa 3a MEKIAYHAPOIAHH CUETOBOIHH
crangapta (CMCC). Te ce cbeToAT OT:

- MexayHapoaHuTe CTaHIAPTH 33 (PUHAHCOBO OTYUTAHE,
- MexayHapoJHUTE CUETOBOJHHU CTaH/IapTH; U

- PazsicHeHusaTa mnpenoctaBeHM oT Komurera 3a passicHeHUS Ha MexayHapoJIHUTE
cragmapty 3a ¢uHaHcoBo otuntane (KPMC®O) wmm 6usmms [locTossHEH KOMHTET 32
pazscuenus (I[1KP).

Jpy>XeCcTBOTO € Bb3MPHEIIO TOJIUTHUKA J1a U3TOTBS €IMHEH OTYET 3a BCEOOXBATHUS

noxon cerinacuo MCC 1.

ba3a 3a usrorBsine

Hacrosmusr (I)I/IHaHCOB OTYCT € U3TOTBCH B CHOTBCTCTBUC C NPHUHIMUIIA HA UCTOpPHUYCCKA
ocHa.

QDUHAHCOBHAT OTYET € CAMOCTOSTEeNIeH OT4eT Ha IpeanpusaTueto. OUHAHCOBUAT OTHYET €
W3TOTBEH B HallMOHaNIHaTa BajdyTa Ha PemyOnuka bearapus - Obarapcku nes. Ot 1 sHyapu
1999 ropuHa OBATApCKUAT JEB € ¢ (UKCHpaH Kypc KbM eBpoto: 1.95583 meBa 3a 1 eBpo.
To4HOCTTa Ha CyMHTE NIPEICTABEHU BB ()MHAHCOBUS OTYET € XWIAIU OBITapCKH JIEeBa.
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2. OcHOBHHM eJ1eMEHTH HA CYETOBOJHATA MOJUTHKA

(a) Onepanuu c Yy’KIecTpaHHA BATyTa

Craenkute, OCBIIECTBABAHM B YYXIECTpaHHA BalyTa Cca IPEU3YUCIABAHH B JIiEBa IIO
BaIlyTHHUS KypcC Ha LIEHTpajaHaTa OaHKa B J€HsS Ha cienkara. IlapuuHuTe akTUBY U NacHBH,
JCHOMHMHUPAHHU B Yy>KAECTpaHHA BajyTa KbM JaraTa Ha OajaHca ca MPEU3UYHCIICHHU B JIeBa
MO 3aKITIOYUTENHUSl BalyTeH Kypc Ha HeHTpanHata Oanka xbM 30.06.2010 roawmHa.
[IpousTuyaniuTe OT TOBa KYpCOBU PA3JIMKU ca MPU3HATH B OTUETA 3a JOXOJIUTE.

(0) UmoTH, MAIIUHU, CLOPbKEHUA U 000py/IBaAHE

Karo umoTy, MammHu ¥ ChOPBKEHHS C€ OTYUTAT aKTHBH KOWTO OTTOBApST Ha KPUTEPHHUTE
Ha MCC 16 u uMar CTOMHOCT NpHu MpHUAOOMBAHETO paBHA WM Mo-BHcoka oT 700 nema.
AKTHBHTE, KOUTO MMAaT CTOWHOCT IO-HUCKa OT IMOCOYCHATa CE OTYMUTAT KATO TEKYIIU
pasxoiu 3a Tepuoja Ha TpHAOOWBaHE B CHOTBETCTBHE C OJ00peHaTa CYETOBOJHA
MONUTHKA. BCeKn MMOT, MalllHa WA ChOPHKEHHNE Ce OIEHSBA MIPH MPHUI00NBAHETO MY IT0
LIeHa Ha NpUA0OMBaHe ompeneneHa B CbOTBeTCTBHE ¢ m3uckBanusaTa Ha MCC 16.
Jpy>kecTBOTO € MPHUEIIO 1a OTYUTA UMOTHTE, MAIIMHUTE, ChOPHKEHUATA U 000PYABAHETO B
crorBeTcTBHE ¢ MCC 16 mo mena Ha TmpuaoOuMBaHe Oe3 BCHYKA HATpyHaHH
aMOPTU3aIIOHHH OTYHCIICHUS U HaTpymnaHa 3ary0a ot oOe3leHKa.

[ocnenBamy pa3xoau CBbp3aHU C OTAENEH UMOT, MallliHa, ChOPBKEHNE U 000pYIBaHE ce
OTYHTAT B yBEeNMYCHHWE Ha OallaHCOBaTa CTOMHOCT HAa aKTHWBa, KOTaTO € BEPOSITHO
MNpeAINpuATUCTO Oa HpI/II[O6I/Ie UKOHOMHYECKHN HM3rogn HaJ IIbpBOHAYaIHO OLCHEHATa
CTaHAapTHA e(EeKTHUBHOCT. BBB BCHYKM OCTaHAIM CIyyaW IIOCIIEABAILINTE Pa3XOdu cCe
OTYHUTAT KaTO TEKYIIHX 3a IeproIa.

JbarorpaiiHuTe MaTepualiHd aKTUBU €€ aMOPTU3MPAT IO JIMHEHHUS METOJ] 3a Nepuojia Ha
OYaKBaHUA MTOJIE3CH KUBOT, OIIPEACIICH KbM MOMCHTA Ha HpI/IIlO6I/IBaHe Ha aKTHBa.
CpenHusAT TOJIE3eH XHUBOT B TOAWHU 32 OCHOBHUTE TPYNH IBJITOTPAHWHUA MaTepHaTHH
aKTUBH, € KaKTO CIIe/Ba:

I'pyna I'ogunu

Crpagy 1 ChbOPBHKEHHS 25
Maiuau 33
TpaHCHOPTHU cpeicTBa 4
CTOnaHCKU WHBEHTAP 6.7
Kommrotpu u nepudepHu ycTponcTBa 2

3emMHuTe W pa3xomuTe 3a NPUAOOMBaHE Ha IBITOTPAaiHU aKTUBH HE CE€ aMOPTH3HMpAT.
Wznon3BanuTe aMOPTH3AIIOHHN HOPMH, CE OCHOBABaT Ha M3YUCIICHUS TI0JIE€3€H KUBOT.

Kem 30.06.2010 r. U3 BPOKBPC AJl HsmMa HUMOTH, MAIUWHHU, CHOPBXKEHUS U
obopyaBaHe.

(B) HemaTepunajiHu aKTUBH

KaTo HemaTepHa HUTE aKTUBH CE OTYATAT AKTUBH, KOUTO OTTOBAPST Ha ONPE/ICIICHUETO 32
HeMaTepualieH akTUB M OTTOBapST Ha KPUTEPUUTE 33 OTYNTAHE HA HEMaTepUATHH aKTHBH
¢dopmynupanu 8 MCC 38.

[Tpu npugoOMBaHETO UM HEMAaTEPHAIHUTE AKTHBH CE OTYUTAT IO CEOECTOMHHOCT.
HemaTepuannuTe akTHBH Ce OTYUTAT CIIEA NPUIOOMBAHETO MO CEOECTOMHOCT HaMaleHa C
HaTpylaHaTa aMOPTU3aLMs U HaTPYIIaHU 3aryou oT o0e3leHKa.

AMOpPTH3HpAT CE MO JIMHEHHUS METO] 38 CPOKa Ha ONpPEeICHUS TT0JIe3EH KUBOT.

KoM 30.06.2010 . U3 BPOK'BPC AJl HAMa HeMaTepHaIHA aKTHBH.
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(r) Obe3neHKa HA ABJATOTPANHA MaTePHATHH AKTHBH

[Tpu Hanmuue Ha CHOUTHUS U TPOMSIHA B OOCTOSITENICTBA, KOUTO HHIMKHPAT, 4e OanaHcoBaTa
CTOMHOCT Ha ABITOTPaiHUTE MaTepUaTHM W HEMAaTEePHUATHU aKTUBH, € HEBH3CTAHOBHMA B
paMKHTE Ha JEHHOCTTa, Ce M3BBHPIIBA 00e3leHKa. 3arybaTa oT oOe3IeHKa ce MpHu3HaBa 3a
cyMaTa, ¢ KosITo OajaHcoBaTa CTOMHOCT HaIXBBPJIS Bb3CTAHOBUMATA, KOATO MPEJICTABIIBA
Mo-BUCOKaTa OT HETHAaTa MpOJakHa IIeHAa Ha aKTWBa M CTOMHOCTTa My B ymoTpeba. 3a
[eNUTe Ha M3MEPBAaHETO Ha 00e3I[eHKaTa, aKTUBHUTE CEe IPYMUpPAT A0 Bh3MOKHO Hal-BUCOKA
CTETIeH Ha aHAJIMTHYHOCT, 32 KOATO Ca HAJIMIE HISHTH(PHINPYEMU TapUIHA TTOTOIIH.

B®B BpB3Ka ¢ pasnopendute Ha MCC 36 "OOGe3nenka Ha akTuBu" JpyKecTBOTO CUUTa e
HE Ce 0YaKBa J]a HACTBITIT HEraTUBHU U3MEHEHHUS B CpeiaTa, B KOSTO padoTH.

Kem 30.06.2010 r. U3 BPOKBPC AJl msima oOe3lieHKa Ha IBITOTpPAiHU MaTepHaTHH
AKTHBH.

(1) UuBecTHIMY B TBIIEPHHA, ACOIMUHPAHN NPEINPUATHA U MATIHHCTBEHH JAAI0BE

JpyXecTBOTO HSIMAa UHBECTHUIIMH B ABIIEPHU, ACOIMUPAHU TPEATPUITHSI U MATIIMHCTBEHU
nsutoBe k6M 30.06.2010 .

(e) HBeCTMIIHOHHU UMOTH
JpyeCTBOTO HE OTYNTA HHBECTUITMOHHN UMOTH chriacHo MCC 40.
(k) CTOKOBO-MaTepUAJIHU 3alIaCH

CTOKOBO-MaTepHaJIHU 3aM1acy ca KpaTKOTpalHU MaTepHaIHU aKTHBH o[ opmarta Ha:
MaTepHaIH, IPUIOOUTH TTIABHO Ype3 NOKYIKa U IpeiHa3HAueHHU 3a TIPEKH MPOAaxOu.
MarepuanHuTe 3amacu ce OLEHSIBAT IO MO-HUCKATa OT J0CTaBHATA CTOWHOCT WJIM HETHATa
peanuzupyema CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBAa CyMaTa OT BCHYKH pa3Xxodd IO 3aKyIyBaHETO,
npepaboTKaTa, KakTo W APYTH Pa3XOAM, HANpaBeHH BHB BpPB3Ka C AOCTABIHETO UM 10
CETralIHOTO ChbCTOSHUE U MECTOIIOJIOXKEHHUE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha NMPOJAIEHUTE CTOKU IIPU MpoAakoa
10 METOJ1a “‘CPeAHO-TIPETETIIEHA CTOMHOCT® Ha MOCTBIMINTE MaTEPUATHU 3aMacH.

KoM 30.06.2010 r. U3 BPOKBPC AJ] HiMa CTOKOBO — MaTepUaIHU 3alacu.

(3)TBpProBcku M APyru B3eMaHUs

Karo Kpe€auTh W B3C€MaHHWd BB3HUKHAJIM [bPBOHAYAIHO B HOPCANPUATUETO CC
Kiacu(uIUpar B3eMaHHsi BB3HUKHAIM OT AUPEKTHO MPENOCTaBsIHE HA CTOKH, YCIYTH, apu
WY TTApUYHH €KBUBAJICHTU Ha ICOUTOPH.

[TepBOHAYATHO TE3M B3€MaHHUs W KPEANTH CE OLCHSABAT IO CEO0ECTOMHOCT.

Cren mbpBOHAYATHOTO MPU3HABaHE KPEAUTUTE W B3EMaHUATA OT KIMEHTH W JOCTABYHMIIH,
KOHTO ca 0e3 pUKCUpaH MaJek Ce OTUUTAT IO ceOeCTOWHOCT.

Kpenuture u B3eMaHHATa OT KIMEHTH M JOCTaBUHUIM, KOMTO ca ¢ (UKCHpPAH MaJekK ce
OTYHTAT TIO AaMOpTU3UpaHaTa WM CTOHMHOCT. E(dEeKTHBHHMAT IUXBEH MpPOLEHT ¢
OPUTMHATTHHUAT MPOLIEHT OTIPEeIieH C I0TOBOPA.

KbM nmatata Ha ()MHAHCOBHS OTYET CE TPaBM IPETJie] 3a ONpeAeNssHe Ha 00e3leHKa OT
HechOupaemoct. OnpenensHeTo Ha o0e3leHKaTa ce M3BbpIIBa Ha 0a3a Ha WHAMBHIyalleH
MOJXO0/ 32 BCAKO B3€MaHe 110 pellieHHEe Ha PhKOBOACTBOTO.

JlaHbIMTe 32 BH3CTAHOBSBAaHE C€ NPEACTABAT 10 OPHIMHAIHHS pa3Mep Ha cymaTra Ha
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B3€MAaHETO.
JpyruTe B3eMaHus ce MPEICTaBAT MO CeOECTOMHOCT.

Karo xparkocpounu ce kiacupuIpaT B3eMaHHs KOUTO ca:

- 0e3 puxcupan mamgex

- ¢ (QuKcHpaH MaAeX M OCTaThUEH CPOK [0 Majexa 10 eOHa TOJUHAa OT JaTarta Ha
(hMHAHCOBHS OTYET.

Kato gpnrocpounu ce kiaacupuuupar B3eMaHHs, KOUTO ca ¢ (GUKCHPaH MaJekK U OCTAThYCH
CpPOK 10 MajieKa Hall eTHa TOAMHA OT JaTaTa Ha majexa.

TBproBckuTe M IPyru B3eMaHHs Ca TMPEJCTABEHH I10 TSAXHATA HOMHUHAIIHA CTOHHOCT KaTo ce
TIPUCTITHAT BCHYKH 3aryOu OT 00E3IICHKA.

KoM 30.06.2010 r. U311 BPOK'BPC A/l nMa TEpProBCKHU M IpyTr'd B3EMaHUs B pa3Mep Ha

3 xui.JeBa.

(u) IapuyHu cpeacTBa U NAPUYHU €KBUBAJEHTH

HapI/I‘lHI/ITe CpeacTBa B JICBA Ca OUCHCHU IO HOMHWHAJIHA CTOﬁHOCT, KOATO CBOTBETCTBA Ha
CIipaBcJiInBaTa UM CTOMHOCT KbM JIaTaTa Ha OTYETA.

bankoBuTe ACMO3UTH CE€ OTYMUTAT IO HOMMHAIHA CTOMHOCT M IIoJIaraiiatra ce ChIJIACHO
AO0T0BOpa HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTYETA.

[lapuyHuTe cpencTBa W EKBHUBAJICHTH, ISHOMWHUpPAHW B Uy)KISCTpaHHA BallyTa, ca
MIpEeolIeHeHH M0 IeHTpaiHus Kypc Ha BHB kbM garara Ha oTuera.

HaquHH Cp€ACTBa BKIIIOYBAT CaJiga IO KaCOBH HAJIMYHOCTU U 0OaHKOBHU CMETKH.

(k) ®UHAHCOBM UHCTPYMEHTH

duHAHCOBUTE MHCTPYMEHTH Ha J[py’kecTBOTO BKIIIOUBAT MAPHUYHH CPEACTBA B Opoif W 110
0aHKOBU CMCTKH, B3CMaHHUA W 3aAbJIDKCHUA. P’bKOBOZICTBOTO Ha I[p}I)KeCTBOTO cyura, 4
CIpaBeUIMBaTa IleHA Ha (DUHAHCOBHTE HMHCTPYMEHTH € Onu3ka 10 OanaHcoBaTa UM
CTOHHOCT.

BanyrteH puck
BanytHute cpenku ce ochliecTBIBAaT B €Bpo. Jpy»KeCTBOTO HE H3MOJ3Ba CIECLUATHU

(hMHAHCOBM WHCTPYMEHTH 3a XCIDKUPAaHE Ha PUCKA, ThU KaTo ymorpedara Ha IMOJTOOHH
(UHAHCOBM MHCTPYMEHTH He € o0nyaiiHa npakTuka B Pemmy0Onuka brirapust.

Kpeauten puck
DUHAHCOBUTE aKTUBU, KOUTO MOTEHI[MATHO M3jaraT [[pyKecTBOTO Ha KPEIUTEH PHUCK, ca

npeaAMMHO B3€MaHHUA I10 HpO,[[a)K6I/I. pr)KGCTBOTO € HU3JIOKCHO Ha KPCAUTCH PHUCK, B
cnyqaﬁ Y€ KIIMCHTUTC HC M3IIIATAT CBOMTC 3aJdbJIDKCHUA. [Tomutukara Ha I[IC)Y)KCCTBOTO B
Ta3u 00JIaCT € HaCOUeHa KbM OCBHIICCTBABAHC HA HpO,I[a)K6I/I Ha CTOKH M YCIIYI'M Ha KIIMCHTHU
C Imoaxosd1a KpeaAnuTHa peIryTalus.

(1) OcHOBEH KanmuTaJj

OcHoBHuUAT KanuTtan Ha J[pyxkectBoTo ¢ B pasmep Ha 50 000 /metnmecer xwisau/ JeBa.
AKIIMOHEpH Ha JIPYKECTBOTO ca:

30.06.2010
AxkumuoHepurte ¢ Haa 5% y4actue (XuJ1. JB.) (%)
AnTonunoc Bapcamuc 17,5 35
Epanrenus Myxrtapu 15,0 30
I'eopruoc Bapcamuc 17,5 35

50 100




W31 BPOKBPC A
IMPMIJIOXKEHUA KbM ®UHAHCOBUAT OTUET

KBM 30 FOHU 2010
31.12.2009
AxkuuoHepure ¢ Haa 5% y4acTue (XuJ1. JIB.) (%)
AnToHnoC Bapcamuc 17,5 35
Epanrenus Myxrtapu 15,0 30
T'eopruoc Bapcamuc 17,5 35
50 100

Jlpy>KecTBOTO ympaBisiBa KaluTajla CH Taka, 4e Ja OCUTYpU (YHKIHOHHPAHETO CH KaTo
JEeHCTBAIO MpeNupusiTHe, KaTO E€AHOBPEMEHHO C TOBa C€ CTPEMHM Ja MaKCUMH3Hpa
BB3BPALIAEMOCTTA 32 aKLHOHEPUTE, YPE3 ONTUMH3ALMS HA CHOTHOIIEHUETO MEXIY ABIT U
KanuTan (Bb3BpalllaéMOCTTa Ha MHBeCTHpaHMs Kamutain). Llenta Ha PBKOBOACTBOTO € Oa
MOJIAbpKa JOBEPHUETO HA HHBECTHUTOPUTE, KPEIUTOPUTE U TMa3apa M Ja TapaHTHpa
ObaenoTo pa3Butue Ha [lpy>xecTBoTO.

PwvroBoncTBOTO Ha JIpy)ecTBOTO HaONIO/NaBa KamuTaaoBaTa CTPYKTypa Ha 0Oa3ara Ha
CHOTHOIIICHUETO HETEH JBJIT KbM KOPUTHUPAaH COOCTBEH KamuTal. HeTHHAT JBJIT BKIIIOYBA
KaKTO JBITOCPOYHHUTE M KPATKOCPOUYHHTE JIMXBEHH 3a€MH OT HECBBbP3aHW IUIIA, TaKa U
I'BJITOCPOYHUTE W KPATKOCPOYHUTE 3aJb/DKCHUS, HAMAJICHU C MApUYHUTE CPEJICTBA.
OCHOBHHSAT KamlWTal, PE3ePBUTE, HATpyMaHata medvanba, KakTO W TMONYYCHUTE 3aeMHU
(dhopMupaT KOpUTHpaHUsI COOCTBEH KanmuTal Ha J[py>KkecTBOTO.

PvroBoscTBOTO Ha [IpyKecTBOTO ompenenss pa3Mepa Ha HEOOXOMUMHS —KaruTal
MPOMOPLIUOHAIHO HA HUBOTO HAa PUCK, C KOMTO ce XapaKTepU3upaTr OTACTHUTE NEHHOCTH.
[MopabpxkaHeTO U KOPUTHPAHETO HA KAIUTAIOBATa CTPYKTYpa C€ U3BHPIIBA B TACHA BPB3Ka
C NPOMEHHUTE B MKOHOMHYECKUTE YCIIOBHS, KAKTO M B 3aBHCHMOCT OT HHBOTO Ha PHCK,
NPUCHIIO HAa CHOTBETHUTE AaKTHUBH (NPOEKTH), B KOMTO ce WHBecTHpa. OCHOBHHUTE
MHCTPYMEHTH, KOUTO C€ H3IOJI3BAT 3a YIpaBICHHE HA KaluTanoBaTa CTPYKTypa ca:
JUBHICHTHA MOJUTHKA; EMHUTUPAHE WIH O0PaTHO M3KYITyBaHE Ha EMHTHUPAHH KallUTaJIOBU
W JIBITOBH HMHCTPYMEHTH; MpoJaxk0a Ha aKkTHBU, C LeJI HaMalsBaHE Ha HHUBOTO Ha
3aUIBKHIIOCT; peUHAHCUpAHE Ha JIbJITa, Ype3 HM3JlaBaHe Ha MHCTPYMEHTH C IO-TbIbI
MaTypuTeT U Ap. Bcuuky pemenus 3a mpoMeHH B Ta3W HACOKa Ce B3eMaT IPH OTYUTAHE HA
OamaHca MeXIy [eHaTa W pPHUCKOBETE, NPHCHIIM HA pA3IMYHUTE H3TOYHHUIM Ha
¢uHaHCHpaHe.

CrpoTHOILIEHHATA HETEH IbAr/cobcTBer KanuTal K6M 30.06.2010 r. 1 31.12.2009 1. ca
KaKToO CJeBa:

30.06.2010 r. 31.12.2009 r.

XWJ1.JIeBa XWJL.JIeBa

JBar (00110 3aeMH U 33TbIKCHHS ) 10 7
[Tapuanam cpencTa (37) (42)
Heten abar 27 395)
CobcTBen kamuTa (Imo 0amaHc) 30 38

CBbOTHOIIIEHUE IBJIT - KATIMTAJ (0,90) 0,92)
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(M) 3agbikeHus U IPOBU3UHU

(m)

Knacudunupane Ha 3abKEHUATA!

Karo kpeautn w 3aabkeHUS BB3HUKHAIW ITBPBOHAYAIIHO B MPENNPHUATHETO CE
Kinacu(UIMpar 3aJbIDKEHNsT BH3HUKHAIN OT JUPEKTHO MPEJOCTaBsSHE Ha CTOKH, YCIYTH,
Mapy WK MApUYHU €KBUBAJICHTH OT KPEIUTOPH.

[IppBOHAYATHO TE3U 3aABIDKEHUS W KPEIUTH CE OLICHSABAT 110 Ce0eCTOWHOCT.

Cnen mHPBOHAYATHOTO TMIPH3HABaHE KpPEOUTHTE U 3aAbDKEHUATA KBM KIHEHTH |
JIOCTaBYHMIIU, KOUTO ca 03 (UKCUpaH MaJek Ce OTUMTAT 110 CeOSCTOWHOCT.

Kpenuture u B3eMaHHsITa OT KIMEHTH W JOCTABUMLH, KOUTO ca ¢ (UKCHpPaH Maaex ce
OTYHTAT TI0O aMOPTHU3WpaHATa WM CTOMHOCT. EQEeKTUBHUAT IMXBEH TMPOLEHT €
OpPUTHHAITHHAT MPOLIEHT OTIPE/IeIIeH C IOTOBOPA.

3agpiokeHUsT KbM TEPCOHAl M OCUTYPUTEIHHM OpraHu3alud ce KiIacupHUIHUpaT Karo
3aIBIDKSHHS Ha MPEANPHUSTUETO 110 TTOBOJ] HA MUHAJ TPY/I ITOJIOKEH OT HAaeTHUs TIEPCOHAT U
CHOTBETHHUTE OCUTYPUTEITHH BHOCKH, KOUTO C€ M3HUCKBAT OT 3aKOHOAATEICTBOTO. ChIIIACHO
n3uckBanuara Ha MCC ce BKJIIOUBAT M HAYMCIEHUTE KPATKOCPOYHH JOXOAM Ha TIepcoHaa
C MPOU3XOJI HETOJI3BaH! OTITYCKH Ha TIEPCOHANa W HaYMCIIeHUTe Ha 0a3a Ha JeiicTBamuTe
CTaBKHU 3a OCHUTYpSIBaHE, OCUTYPUTEIHA BHOCKH BBPXY Te€3U NOXOIH. Jpy’KecTBOTO HiIMa
npreTa NOJUTHKA J1a HAYHCIISIBA ABITOCPOYHH TOXOH HA MEPCOHANA.

Kem 30.06.2010 r. mepcoHanbT Ha APYKECTBOTO € 1 CIyXUTEN, a CPEeIHOYHCICHHS
nepcoHai npes3 roguHara e 1.

[IpoBu3mnu ce Ha4MCISABAT 1O Hal-nOOpaTa MPUOTU3UTEIHA OLICHKA HA PHKOBOJICTBOTO Ha
MPEINPUATAETO IO TIOBOJ HAa KOHCTPYKTHUBHM M TPABHU 3aJb/DKCHUS BB3HUKHAIH B
pe3ynTaT Ha MUHAITU CHOUTHSL.

Karo xpaTkocpounu ce kmacupUIHUpaT 3aIbDKEHIS KOUTO Cca!

- 0e3 GuKcupaH naaeK

- ¢ ¢ukcHupaH TaJeX M OCTaThUeH CPOK [0 Taaeka 0 €IHa roJWHa OT Jarara Ha
(hMHAHCOBHS OTYET.

Karo menrocpounu ce kimacuuimpaT 3aIb/DKEHHS KOMTO ca ¢ (UKCHUpaH MajekK U
OCTaThy4eH CPOK 0 Majie’ka HaJ eHa TOJ1HA OT 1aTaTa Ha Iaaeska.

[lomydenuTe 3aeMu MHPBOHAYAITHO C€ OTPA3ABAT IO CTOHHOCT Ha BH3HUKBaHE, HamalieHa
CbC CBHOTBETHUTE pa3xoad Mo crenkara. Cliea MbpBOHAYAHO OTpa3sBaHe, MONYYCHUTE
3a€MH Ca MpPEICTaBeHH IO aMOPTH3MpaHa CTOHMHOCT, KaTo BCSKa pasihKa MEXIy
CTOWHOCTTA Ha BH3HHMKBaHE U IMOCIEBAIATa OLEHKA CE€ OTpa3siBaT B OTYETa 33 MPUXOIH U
pasxozu mpe3 mepruo/ia Ha Bh3HUKBAaHE Ha 3aeMa Ha 0a3a e()eKTHBHUS JINXBEH MPOLIEHT.
Ksm 30.06.2010 r. U3 BPOKBPC AJl xKpaTKOCpOYHU 33aIBJDKEHUS KBM JOCTABUUIU B
pa3mep Ha 10 xui. neBa.

Ipuxoan

JIpy>KecTBOTO OTYUTA TEKYIIO MPUXOANTE OT OOMYaifHaTa IEHHOCT MO BUAOBE JEHHOCTH.
[Ipu3HaBaHeTo Ha NPUXOAWUTE CE€ HU3BBPLIBA IIPU CMa3BaHE Ha NpHUETaTa CYETOBOJHA
MIOJINTHKA 32 CJIIEIHUTE BUJOBE MPUXOIU:

[Ipuxonu ot mpoaax6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBPISTHE COOCTBEHOCTTAa U
MIpeJlaBaHe Ha ChOTBETHUTE aKTUBU Ha KyITyBauduTe.

[Ipu u3BBpIIBaHE HA KPATKOCPOUYHH YCIYT'H CE€ IPHU3HABA B OTYETA 3a MPUXOIAU U Pa3xoau
MPOMOPIIMOHANIHO Ha CTEMeHTa Ha W3BBPIIBaHE Ha yciayraTa KbM JaraTa Ha OayaHca.
CreneHTa Ha U3BBPILBAHE Ce ONpeAess Bb3 OCHOBA HA MPOYUYBaHE 3a U3BBpLICHATa padoTa.
KoraTto chiiecTByBaT 3HAUUTEIHU HESICHOTM OTHOCHO IOJY4YaBAaHETO Ha MPUXOAA, HE Ce
MPU3HABA IPUXOJ.

[IpuxonuTe ce oTYMTAT Ha MPHHLMIA HAa CBHIOCTABUMOCT B MOMEHTa Ha TIXHOTO
BB3HUKBAHE 10 pa3Mepa Ha BEPOSITHUTE UKOHOMHUYECKH H3rOJU 3a APY>KECTBOTO U aKO
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Mmorart Ja 6’bI[aT HagCXKIHO I/I3Mep€HI/I.OLICH$IBaT C€ IO cCrpaBeajinBaTta CTOMHOCT Ha
MOJYYCHOTO WJIM IMOJICIKAIIO Ha IMOJIydaBaHEC.

Kem 30.06.2010 r. U3 BPOKBPC AJl HAMa peanusupaHd IpHUXOAH, TbH Karo
JpYy>KECTBOTO HE € U3BBPLIBAIIO ACHHOCT.

(o) Pazxoau

Jpy’kecTBOTO OTYHTA TEKYIIO Pa3XOAUTE 32 NEHHOCTTA 110 HKOHOMIYECKH €JIEMEHTH.

KbM pasxomuTe 3a AEHHOCTTA C€ OTHACAT U (PMHAHCOBH Pa3xOd, KOUTO IPYKECTBOTO
OTYHUTA U Ca CBhP3aHU ¢ OOMYaliHaTa IEHHOCT.

PasxomuTe ce oTuMTaT Ha TMPHUHIMIIA Ha TeKymo HauwmcisBaHe. OIeHABAaT ce IO
CHpaBeNIBaTa CTOMHOCT Ha IUIATEHOTO WJIH MPECTOSIIO 32 TUIalaHe.

Hernure ¢uHaHCOBM pa3xoaW BKIIOYBAT TPUXOAM W Pa3sXOAW OT JHUXBH W JAPYTH
(PMHAHCOBHU TPUXOIHN U PA3XO/IH.

K®Mm 30.06.2010 r. U3U BPOK'BPC AJ] nma pa3xoau 3a obnvaiiHaTa JEHHOCT B pa3Mep Ha
8 xuJ. nesa.

(n) Cebp3aHu UL

KbM 30.06.2010 r. npy>kecTBOTO HSIMa CKIIFOYEHH CAETKU ChC CBBP3aHHU JIHIIA.

(p) JanbuHo odJiarane:

JaHbKBT BBPXY IMedamdara 3a roJWHaTa BKIIOYBA TEKYII M OTCPOUYEH MaHBK. TeKymusT
JAHBK BKIIIOYBA cyMaTa Ha JIJaHbKa, KOSTO CIIEBa Jla ce TUIATH BbpPXY obllaraema redanda
3a Meprojia Bb3 OCHOBA Ha e()eKTUBHATA JIaHbUHA CTaBKa WJIM JCHCTBAIllA TaKaBa B JICHSI Ha
M3TOTBSIHE Ha OajlaHCca M BCUYKH KOPEKIUU BBPXY IBDKAMHAS JTAaHBK 32 MUHAIN TOIMHH.

OTCpO‘IeHI/IHT JaHbK CC U3YUCIIABA YPEC3 MpUJIaraHe Ha METOAa Ha 0aJaHCOBUTE aKTUBH U
NnacuBU BbBPXY BCUYKH BPEMEBU PA3JIUKHA MCKAY OajaHcOBaTa CTOMHOCT CBIJIACHO
CYCTOBOAHUTEC OTUCTH U CTOﬁHOCTHTe, MU3YMCJICHHU 3a JaHBYHU LICIIH.

OTCpOoYEeHUAT NaHBK Ce M3YKCIsABA Ha 6a3aTa Ha JAHBYHUTE CTaBKH, KOMUTO CE OYAaKBaT Ja
ObIaT melcTBAIM, KOTaTO aKTHBBT CE PeaM3upa WM 3aIbDKEHHETO ce Toracu. EQekTsT
BBPXY OTCPOUYCHHs JaHBK OT TPOMSIHA Ha JaHBYHUTE CTaBKM C€ OTYMTA B OTYETa 3a
MPUXOIW W Pa3XOAW, C M3KIIOYCHHWE Ha CIIy4auTe, KOTaTo ce OTHacs 10 CYMH,
MPEIBAPUTEITHO HAYMCIICHN WIIM OTYCTCHHU JIUPSKTHO B COOCTBEHHS KAIUTAIL.

OTcpoueH [aHbUEH aKTHB C€ IPU3HABa caMoO JO0 pa3Mepa, IO KOHTO € BepoATHO
MOJTy4aBaHETO Ha OBICIIM JAaHBYHH IeYaaOu, Cpelly KOMTO MOXKE Ja C€ ONOJI30TBOPAT
HEHM3MOI3BAHNTE JaHbYHHM 3aryOH WM AaHbueH KpeauT. OTCpoueHuTe JaHbUYHU aKTHBU Ce
HaMaJsiBaT B CHOTBETCTBHE C HAMAJICHUETO Ha BEPOSTHOCTTA 32 peau3upaHe Ha AaHBUHH
MOJI3H.

Kem 30.06.2010 r. apykecTtBOoTO € peanu3upaio 3aryba M CHOTBETHO HE IBJDKH
KOPIIOPATHBEH JaHbK.

(¢) CueToBOAHM NPENOJIOKEHUS] U TPUOJIM3UTEHHA CUHETOBOJHH NPEeleHKH

[IpunoxenneTo Ha MeXIyHApOIHUTE CUYSTOBOIHU CTAHIAPTH M3UCKBA OT PHKOBOACTBOTO
J1a TIPUJIOKA HAKOW CUETOBOIHU IPEITOIOKCHIS U MPUOIM3UTEIIHA CIETOBOTHU TIPEIICHKH
TP M3TOTBSIHE HA TOAUIIHUS (PMHAHCOB OTYET W IIPH ONPE/EINISTHE Ha CTOMHOCTTa Ha HAKOU
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OT aKTUBUTE, NTACUBUTE, MPUXOIUTE U pa3xoauTe. Bcuuku Te ca M3BBPILISHH Ha OCHOBaTa
Ha Haii-moOpara NpeneHKa, KOSATO € HalpaBeHa OT pPBKOBOJACTBOTO KbM JlaTaTta Ha
M3TOTBAHETO Ha (UHAHCOBUS OTYeT. JeHCTBUTENHWTE pe3yiaTaTH Omxa MOTIIM Ja Ce
pa3nuyaBaT OT MPEJACTABEHUTE B HACTOAMIMS (PMHAHCOB OTYET.

(1) OT4eT 32 NApUYHHUSA NOTOK

[Ipuera nonuTrKa 3a OTYMTAHE U MIPEACTABSIHE HA TAPUYHUTE MOTOLM IO MPEKUS METO/I.
[NapuunuTe MOTOIM Cce KIacU(PUIIMPAT KATO MAPUYHH ITOTOIHU OT:

e OmnepaTuBHa JeitHOCT

e HMuBecTUIIMOHHA NECHHOCT

e (duHaHCOBa JCHHOCT

B Oruera 3a napu4yHATE OTONX HSIMa COOPHH CTATHH.

(y) OT4er 3a npoMeHUTE B COOCTBEHUS KANTAJ
ITpueTa e cueTOBO/HA MOJUTHKA JIa CE U3TOTBS OTYETA Upe3 BKIIOUBAHE HA!
Herna nmevan6a u 3ary0a 3a eproaa
CanzmoTo Ha HepasmpezeicHaTa rnevanda KakTo U JBHKCHUATA 3a TIEpUojIa
Benuku cTtatMu Ha MPUXOAM WM Pa3XojH, Medanba uid 3aryba, KOMTO B pe3ynTarT Ha
neiictamure MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHUS KaUTAll.
KymynaTtuBeH epekT oT mpoMeHHTE B CYETOBOIHA MOJUTHKA U (YHIAMEHTAIHU TPEIIKH B
crotBeTcTBHE ¢ MCC 8.
[TpexBBpisiHE U pasnpeeCHUE Ha KauTall MeXIy COOCTBCHHUIIHUTE.
Hacroounure IMPpOMEHU B PE3YJITAaT HAa BCUYKHW HU3MCHCHUC II0 BCHUYKU CICMCHTH Ha
COOCTBEHUSI KalUTaJ.

¢) Jdoxon Ha akuus
OCHOBHHUSAT J0XO0J] Ha aKIlUs € U3YMCIICH Ha 0a3a Ha HeTHaTa nevajba/(3aryba) 3a nepuoa,
MOJJICKAIIA Ha pA3NpeACiiCHHEe MEXAy NPUTSKATEIUTE Ha OOMKHOBEHHM aKIUU U
cpeqHoIpeTerieHus Opol Ha IbpKAHUTE OOMKHOBEHH aKIIUH TPEe3 OTUYETHHS MTEPHO.
CpenHONPETErICHUAT OpO aKIMK MPEICTaRIsIBa OPOAT Ha IbPKAHUTE OOMKHOBEHH aKI[HH
B HAYaJIOTO Ha MEPHOJa, KOPUTUPAH ¢ OpOsS Ha 00PaTHO M3KYNECHUTE OOMKHOBEHH aKIUU U
Ha HOBOM3/a/ICHUTE TaKWBa Ipe3 Mepruo/a, YMHOXKEH 0 CpelHo-BpeMeBHs GakTop. To3u
(dakTop m3pazsgBa Opos HA THUTE, NMPE3 KOUTO KOHKPETHUTE AKIMKM ca OWIM IbpIKaHH,
CIpSIMO OOIIHUsI OPO¥i Ha JTHUTE MPe3 MeproIa.
Jloxon Ha akmus ¢ HamalieHa CTOHHOCT He Cce€ HM3YHCIABA, ThH Karo HsAMa M3IalleHU
MMOTEHITUATHA OOMKHOBEHH aKIIHH.

3. JlonbJaHuTEeaHA HH(pOPpMAIIM KbM CTATHUTE HA (DHHAHCOBMSI OTYET

CIIPABKA 3A OIIOBECTSBAHE HA CHETOBO/IHATA TIOJIMTUKA HA U3
BPOKBPC A/l kM 30.06.2010 .

3.1 Kparkocpo4Hu B3eMaHHUs B xuz. nB. B xun. nB.
30.06.2010 r. 31.12.2009 r.
JpyTy KpaTKOCPOYHH B3€MaHHUS 3 3

OO01mo: 3 3
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3.2 Ilapu4HHU cpeAcTBa
B xwun. nB. B xwmn. nB.
30.06.2010 r. 31.12.2009 1.
KacoBu HanuuaOCTH 37 42
O06110: 37 42
3.3 Texkymu nacuBu
B xwmmn. nB. B xwun. nB.
30.06.2010 . 31.12.2009 1.
3a0bKEHUSA KBM JTOCTABUULM U KIIMEHTH 10 7
OO01o: 10 7
3.4 Pa3xoau ot AeiHOCTTA
B xwun. nB. B xwun. nB.
30.06.2010 r. 31.12.2009 r.
Pasxonu 3a BbHIIHY yCIyTH 7 12
Pasxonu 3a nepconan 1 0
OO01o: 8 12

3.5 ®uHaHCOB pe3yJTaT

Texymusat ¢unanco pesynrar Ha M3 BPOKBHPC AJl xem 30.06.2010 r. e cueroBogHa

3ary0a B pazMep Ha 8 XWII. JIeBa.

3.6 OcHoBeH 10X0 HA AKIHSA

Hoxonpr (3arybata) Ha akuus € W3YKMCIeH Ha 0Oa3a Ha HeTHaTa mevanOa (3aryba) 3a
pasmpesieliecHne U CPeIHO TIpeTeryieHus Opoil Ha OOMKHOBEHHWTE aKIUU B OOpPBIICHHUE Tpe3

OTUCTHUA IICPUOI.

30.06.2010 r. 31.12.2009 r.
CpenHorpeTeriieH Opoit akIuu (Xui.) 25 25
[lewan6a (3ary6a) B Xui1. IB. (8) (12)
Hoxona (3ary6a) Ha akuus (JieBa) 0.32) (0,48)

JpyXKeCcTBOTO HE € pealu3upalio 10X0] OT EMUTHUPAHH AKIUH.
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3.7 CnLOuTHA cJieq AaTaTa HA 0aj1aHca

Hsiva 3HauMMu CHOWTHS, HACTBHIIMIA MEXIy OTYETHATA [ara W JaraTa Ha ChCTaBsiHE Ha
OanaHca, KOMTO Ja NpoMeHsT puHaHcoBuTe oT4eTd KbM 30.06.2010 1.

Hata : 07.07.2010 .

CncTaBuTell:
Codus Daitnenc AJ]

Hanvanumenen Hupexmop:/ Executive Director: g ;
An Antonios Varsamis
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