MEXAUHEH KOHCONMUWAWPAH ®UHAHCOB OTHET

. ObLLUA UH®OPMALUA
HavmeHoBaHMe Ha oTunTalLoTO ce npegnpuatne: “BYJITAP YHEX MHBECT XONAWHI AL

MpaBHa ¢opma: ,,BY/ITAP YEX MHBECT XONAWHI ALl, KaTo npeanpuaTMe-Malika Ha rpyna npeanpuatma e
AKLMOHEPHO APYKECTBO, PErMCTPUPAHO NO TbproBCKMA 3aKOH B AreHuma no snnceaHmaTa nog Ne 120054800

Cepanvue Ha rpynata: bvarapus, rp. Nnosaus, p-H CesepeH, ya. Koo duyeto Ne 7-a, eT. 1.
JbprkaBa Ha yupeaaBaHe Ha rpynaTa: bbarapuma

AfpecbT Ha ynpaBaeHWe Ha rpynaTa e: rp. Mnosaus, p-H CeBepeH, yn. Konto ®duueto Ne 7-3, eT. 1.
OCHOBHO MACTO Ha AeWHOCTTa Ha rpynata: rp. Mnosaus, p-H CeepeH ya. Konto duyeto Ne 7-a, eT. 1.

KpaeH, ynTMmaTuBeH, COBCTBEHWMK M Ha/nMuMe Ha npeanpuatMe — malika: Hama. KanutansT Ha lpynata e
Ny6ANYHO TbPryBaH M HAMa aKLMOHEPW C KOHTPO/IMPALLLO Y4acTMe, MK C y4acTMe, OCUrYPABaLLO 3HAUUTENHO
BAUAHME.

Hama npomAHa B HAMMEHOBAHMETO Ha APYXKECTBOTO UAN APYyrnTe Cpencrtsa 3a M[],EHTM(I)MKaLI,Mﬂ OT KpaA Ha
npeaoxogHMA ot4yeTeH nepumoa.

MpegmeTbT Ha AEMHOCT Ha rpynata e npuaobuBaHe, ynpaBiaeHMe, OLEHKA W npogaxkba Ha yyacTva B
6bArapCckM M YyKAECTpaHHW gpyKecTBa; [puaobueaHe, ynpasfieHWe M npogaxba Ha obaurauuu;
MpuaobuBaHe, oueHKa M nNpogakba Ha MaTeHTW, OTCTbMNBAHE HAa /JIMLEH3M 33 M3MO0/A3BaHe Ha NaTeHTU Ha
APYKEeCTBa, B KOMTO XONAMHIOBOTO APYHKECTBO yyacTBa; PUHaAHCHpPaHe Ha APYMKECTBA, B KOMTO XOA4UHIOBOTO
OPY)KECTBO Yy4yacTBa, MHBECTMPAHE M MHBECTUUMOHHO KpeauTupaHe; MapKeTuHr, 6opcoBu onepauuu,
WH}KEeHEePUHT, COBCTBEHA TbProBCKa AEWHOCT U APYTY TbPrOBCKU CAENKM, He3abpaHEeHU CbC 3aKOH.

[JeliHocTtTa Ha lpynata W npeanpuATUETO-MaliKa He ce OrpaHuuYaBa CbC CPOK MM APYro NpPekpaTtUTenHo
ycnosue. MpeanpuatneTo — maiika Ha lpynata e nybanuyHoO ApyKecTBo no cmucbaa Ha 3MMUK. He e
perucTpupaHo Kato pUHaAHCOBA UHCTUTYLUMA.

[ata Ha ¢puHaHcoBuA oTueT: 31.03.2024 r.

Tekyw, nepuoga;: 3anoysa Ha 01.01.2024 r. n 3aBbpuisa Ha 31.03.2024 r.

MpeaxoaeH nepuoA: rogmMHata 3ano4vsawa Ha 01.01.2023 r. n 3asbpwsawa Ha 31.12.2023 r.
[ata Ha opa06peHne Ha puHaHcoBuA oTtueT: 09.05.2024 r.

OpraH o406pun puHaHcoBuA oTyeT: CbBET Ha ANpPEKTOpUTE.

CTpyKTypa Ha KanuTtana

“BYNTAP YEX MHBECT XONOUHI" AL (MpegnpuaTne-maiika Ha rpynaTa) e ny6/nyHo akLUMOHEePHO ApYHKeCTBO.
MbpBOHaYaNHO TO € y4ypeaeHOo KaTo NpuBaTM3aumoHeH GoHA No 3aKoHa 3a NpuBaTM3aLMOHHUTE GOHA0BE C
HanmeHoBaHue MpusaTtnsaumoHeH doHg bynrap Yex Uueect AL. O6wW0TO cbbpaHuMe Ha akuuoHepute ot 07
AHyapu 1998 npuema pelleHume 3a npeypexgaHe AerHocTTa Ha MNpueaTtusaumoHeH ¢oHg bynrap Yex UHsecT
Al KaTo XONAMHIOBO ApPYMKECTBO M MPOMAHA B HAMMEHOBAHWETO Ha npeanpuATMETO — MalKa oT
MpuBatmnsaumoHeH ¢oHa bynrap Yex UHBect ALl Ha bynrap Yex MuBect Xonauur ALl. Mpegnpuatneto e ¢
Kanutan 1191 105,00 ne.a, pasnpegeneH B 1 191 105 06UKHOBEHU NOMMEHHW aKLUW.

AKUUOHEp 31.03.2024 . 31.12.2023r.

Bbpoii akuuun|CroiiHoct| MnateHn | % Oan |bpo# akuuu|CroiHocT| MnateHu % Oan

Kpunanyeckmn 303047 |303047 | 303047 25% 303047 |303047 | 303047 25%
nuMua

dr3nyecku 888 058 | 888 058 | 888 058 75% 888 058 | 888 058 | 888 058 75%
nuMua

1191105 |1191105/ 1191105 | 100% 1191105 |1191105| 1191105 100%

[py*KecTBOTO - Mailka e c egHoCTeNeHHa CUCTeMa Ha ynpaB/ieHue.
CbBeTa Ha AupeKTopuTe Ha [lpyKecTBOTO - MaiiKa e B C/leJHUNA CbCTaB:



1. AgenunHa lNeoprmnesa umutposa - Npegcepaten Ha CL]
2. Kpacumup Bnagnmmpos Jumutpos - YneH Ha C n U3nbaHUTeneH AnpeKkTop
3. EBreHun Kpacumupos Hepes - YneH Ha C[]

,bynrap Yex UHeect Xonauur” AL ce npepactasnasa oT U3nbaHUTeNHUA gupekTop Kpacumup Bnagumupos
Adnmutpos.
To3n PUHAHCOB OTYET € KOHCONINMANPAH OTYeT Ha pynaTa.

Mpe3s 2021 r. apyxectBoto npuagobusa 100% ot kKanutana Ha ,HOr Mapket” EAL wn ,HOr Mapker ®PoHpg
MeHngxmMmbHT” EALl. KaTo npeanpuaTne — MaiKa, rnasa Ha rpyna npeanpusTtus, ,bynrap Yex MHBect Xonamur
A/l n3roTeA KoHCcONMAMpPaH GMHAHCOB OTYET 3a 2024 T.

Mpe3s 2019 r. ApyKecTBOTO-mMalKa Ha rpynata ycnewHo emuTMpa M naacupa emucus obauraumm € Kopg
BG21 00025191. PazmepbT Ha emucusaTa e 11 000 xun. EBpo. EmuTtupaHm ca 11 000 6p. o6anraumm — 06UKHOBEHM,
NOMMEHHMW, 6e3HaANNYHU, IMXBOHOCHM, CBOBOAHO NPEXBbPASEMU, HEKOHBEPTUPYEMM U obe3neveHn. KpaeH cpok
Ha Nagexa — 27.12.2027 r. [ApyKecTBOTO MMa CKAOYEHA 3acTpaxoBKa ,,061MrauMoHHN eMUCUMK” BbB BPb3Ka C
eMuTUpaHua obanraumoHeH 3aem, KaTo nosuvuara e usgageHa ot ,,3A0 Apmeeu” All, a NOKPUTUETO Bb3/N3a HA
13 608 xun. espo.

PerynatopHa pamka
3AKOH 3a nyb6in4HOTO npeasiaraHe Ha UEeHHW KHUMKa

HAPEABA N2 2 o1 09.11.2021 r. 32 NbpBOHaYa AHO 1 NOCNEABALLO Pa3KpMBaHe Ha MHbOopMaUMa Npu nybanyHo
npeasiaraHe Ha LEHHM KHUXKaA M J0MNYCKaHe Ha LEeHHW KHUXKA A0 TbproBua Ha peryavpad nasap (O6H. - 4B, 6p.
97 071 19.11.2021 r., B cuna ot 01.01.2022 r. u MpuneTa ¢ PeweHne Ne 231-H ot 9.11.2021 r. Ha KomucmaTta 3a
¢dMHaHcoB Haa3op)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa 1M peaa 3a BNMCBaHe M OTNUCBAHE Ha Nyb6/MUYHKN OpPYXHKeCcTBa,
LPYrM eMUTEHTM Ha LLEHHW KHUXKa U eMUCUM LLEHHU KHWXKa B pernctopa Ha KOH

HAPEABA ot 17.12.1997 r. 38 MMHMMANHOTO CbAbpPXKaHWE HA NbHJAHOMOLWHO 33 NPeACTABUTENCTBO HaA
aKUMoHep B 06WOTO CbbpaHue Ha APYXKEeCTBO, YUMTO aKL MM ca buam npegmet Ha nybmMyHo npegnaraHe (06H.,
OB, 6p. 124 o1 23.12.1997)

HAPEZBA Ne 39 ot 21.11.2007 r. 3a pa3Kpu1BaHe Ha 4A/I0BO yYyacTue B NyO6ANYHO APYKECTBO.

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTYETU U CbLUECTBEHA UHOOPMALMNA 3A NPUNOKEHU
CYETOBOAHU NOJIUTUKU

basa 3a usroteaHe

To3n rogueH KoHconmMampaH GpMHAHCOB OTYET € N3rOTBEH B CboTBETCTBUE ¢ MexayHapoaHuTe CTaHaapTh 3a
duHaHcoBo OTumTaHe, nsgaaeHn ot CbeeTta 3a MexayHapoaHua CuetoBoaHu CtaHaaptu (CMCC) 1 BCUMUKK
pasacHeHus nsganeHu ot Komuteta 3a PasacHeHmnsa Ha MCPO, konto edpeKTUBHO ca B cuaa Ha M oT 1 aHyapu
2023 r. u KouTo ca npuetn oT KommncuaTta Ha EBponeinckma cbios.

Bb/IrapcKkoTo 3aKOHOAATENCTBO He 3abpaHABa pelweHMe Ha 0buwoTo cbbpaHue Ha MpynaTta 3a npuemaHe Ha
roguLIHMA CYETOBOAEH OTYET Aa 6bAe OTMEHEHO (No HaA/eXHUA ped) U B Clydait Ha HeobxoauMocT aa 6bae
CbCTaBeH U Ny6AMKyBaH HOB KOPUTMPaH roAnLIEH CHETOBOAEH OTYET 3a CbllaTa cCHeToBOAHA roamHa.

N3roTBAHeTO Ha d)MHaHCOBI/I otyeTn B cboTBeTcTBME ¢ MCDO u3uMcKBa npunaraHeTo Ha KOHKPETHU
I'IpM6IIVI3VITe.I'IHVI CYEeTOBOAHMU OugeHKu. OT PBKOBOACTBOTO Ha I'pyrlaTa Cceé M3NCKBa Aa Hanpasu cobCcTBEHM
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npeueHKn n 4onyCKkaHUA Npu NpuaaraHeETo Ha CHETOBOAHUTE NOJTUTUKNA. Mosnunnte BLB d)VIHaHCOBMTe OoT4HEeTH,
YMeTo npeacraBAHe N3NCKBaA NO-BUCOKaA CTENEH Ha Cy6€KTMBHa npeuyeHKa, Kakto un T1esn nosnymn, 3a KOUTo
ﬂpM6IIVI3VITEﬂHVITe OUEHKN MMaT 3HayuTeneH ed)eKT BBbpXy d)MHaHCOBMTe OTYETN KaTo UANO0, Ca OTAENHO
OnoBecTeHU B NPUNOKEHUATA NO-401Y.

®PyHKUMOHaNHATa Ba/lyTa e Ba/slyTaTa Ha OCHOBHaTa MKOHOMMYECKa cpesa, B KoATo [py»KecTBaTta ot IpynaTa
bYHKLMOHMPAT M B KOATO Ce reHepupaT 1 U3pasxonBaT NapuyHMTe UM cpeacTBa. [lpyKecTBaTa oCbL,ecTBABAT
CBOMWTE CAENKM NPEAMMHO B 1€BA, NOPaSM KOETO KaTo GYHKUMOHANHA BayTa e onpeaeneH 6barapckuaAT nes,
KoMTO oT 1 sAHyapu 1999 roa. e ¢ PUKCUpaH Kypc KbM eBpOTO B cboTHowweHMe 1 EUR = 1.95583 BGN.

HacToawmar mexxgmHeH KOHCO/IMAunpaH (I)MHaHCOB OTYET € U3roTBEH B XMN1AAN 1EBA, dKO HE € YKAa3aHO Apyro.

OTyeTHUAT nepmofd obxeawa nepuoaa ot 01 AHyapu go 31 mapT. Tekyw, otdeTeH nepuon - 2024 roa.
MpeaxoneH otyeteH nepunog, - 2023 roa.

frognwHusa KoHconngmpaH GMHaHCOB OTYET Ha [lpy*KeCcTBOTO e U3FOTBEH B CbOTBETCTBME C M3MCKBAHUATA Ha
MC®O 10 KoHconmanpaHn GMHaAHCOBU OTYETH.

Mpw N3roTBAHETO HA MEXANHHUA KOHCOMAMPAH GUHAHCOB OTYET KOHCONNAMPALLOTO APYKECTBO 0beanHABa
OUHAHCOBUTE OTYETM Ha APYXKECTBO MalKa U HerHUTEe AblUepHU ApyrecTBa Ha 6asa ,pen no pen”, KaTto
cbbupa cxogHM MO3MLMM NO AKTMBM, NACMBM, COOCTBEH KAnMWTas, NPUXOAM U PAa3Xoau B CbOTBETCTBME C
n3nckBaHmaTa Ha MCPO 10 KoHconnampanum dmMHaHCOBM OTYETM. 3@ Aa MOraT KOHCoNMAnpaHUTe PUHAHCOBU
oT4eTM fJa npeactaBaT ¢MHaHcoBaTa MHPOpPMALMA 3a rpynaTa Taka, CAKalW TA € 33 e4HO CTOMAHCKOo
npeanpuATue ce npegnpmemat CnefHUTe CTbMNKKU:

hd EnnmmuHmnpa ce 6anaHcoBaTa CTOMHOCT Ha MHBECTULUNTE Ha APYHKECTBOTO MalKa BbB BCAKO AbliepHo
APYyXeCTBO U AeNa Ha MaliKaTa B COBCTBEHMA KanuUTan Ha BCAKO AbLEPHO APYXKeCTBO,

hd MAEHTM(I)MLI,VIpa ceé Ma/IUMHCTBEHOTO Yy4acCTue B neyanbute wunm 3ary6MTe Ha KOHcCoOmnagupaHute
AblEePHN OPYyXKeCTBA 3a OTYETHUA nepunoa,

hd MAEHTM(I)MLI,VIpaT ce MalUMHCTBEHUTE Yy4aCTUA B HETHUTE aKTUBU HA KOHCONMAUPAHUTE ObLWEPHUN
ApyXecTBa OTAENHO OT COBCTBEHUA KanuTan Ha APYy>XecCTBOTO MaMKa B TAX; a) CymaTta Ha MaJlUuuUHCTBEHUTE
y4aCTna KbM [OaTaTa Ha NbpPBOHAYa/IHATA KOM6MHaU,VIﬂ, nm3uncneHa B coboteeTcteue ¢ MCPO 3 busHec
KOM6VIHaLI,VIVI n 6) Aena Ha MaZIUMHCTBEHOTO y4acTue B NpOMeHUTE B CObCTBEHUSA KanuTan cnepn 1asun Aata,

. EAMMUMHMPaHe Ha BbTPELLHOMPYNOBUTE B3EMAHMA, 3aAb/IXKEHUSA, CAENKU, MPUXOAN U Pa3Xxoaum;
. EAMMMHUpPaHe Ha BbTPeLLHOrpynosuTe neyanbu u saryom.

MeKAMHHUA KOHCONMAMPaH GUHAHCOB OTYET € M3rOTBEH NPW CMa3BaHe Ha NPWHLMMNG HA UCTOPUYECKaTa LieHa,
MmoanduLmMpaH B ONpeaesieHn Cayyau C NpeoLleHKaTa Ha HAKOW aKkTMBM M nacveu. basuTe 3a oueHKaTa ca
OMNoBeCTEHM NOAPO6HO B CHETOBOAHATA MNOANTUKA KbM GUHAHCOBUSA OTYET.

MeKAMHHUA KOHCONMAMPAH GUHAHCOB OTYET BK/HOYBA KOHCOMAMPAH OTYET 3a nevanbarta uaum 3arybata u
Apyrva BceobxBaTeH [0X0A, KOHCOMMAMPAH OTYET 3a PUHAHCOBOTO CbCTOAHWE, KOHCOAMAMPAH OTYeT 33
npomeHuTe B cobcTBeHuA Kanutan, KOHCOMMAUPaH OTYET 3a MaPUYHUTE MNOTOLUN, KAKTO U MOACHUTENHU
npunoxeHus. NMpuxoam 1 pasxoam, C U3KAOYEHNE Ha KOMMOHEHTHM Ha ApYr BceobxBaTeH 40X04, ce Npu3HasaT
B neyanbata uau 3arybata. [pyr BceobxBaTeH 40OX04 ce NpM3HaBa B OT4YeTa 3a neyanbata uam 3arybata u
Apyrva BceobxBaTeH O0XOZL WM BK/OYBA €/1EMEHTM HA MPUXOAM U PasXonu (BKAKOUMTENHO KOPEKLUMM OT
npeknacndurKaumsa), KOMTo He ca NpM3HaTK B NevanbaTa uam 3arybata, KaKTO M3MCKBA WM KaKTO € paspeLleHo
oT MC®O. KopeKkuun oT npeknacupunkaLma ca cymute, npeknacuouumpann B nedanba nam saryba B otyeTa 3a
neuyanbata naum 3aryb6ata u gpyrna BceobxsaTeH A0X04 33 TEKYLLMA Nepuo, KOUTo ca bMAn NpusHaTK B ApYr
BCeobXxBaTeH A0X04 Npe3 TeKyWwma U npeaxoaHu nepnoam. TpaH3akumm cbe cobcTBeHMumMTe Ha pynaTa ce
NpW3HaBaT B OTYETa 3a NPOMEHUTE B COBCTBEHMA KanuTan.

lpynaTa 1 NpeanpuATMETO - MaiKa u3bupaT Aa NpeacTaBaT eAMH oTYeT 3a nedyanbarta uau 3arybarta u apyrusa
BceobxBaTeH adoxog (Mnu Aa npeactasu nedanbata mam 3arybata v gpyrua BceobxsaTeH Aoxoh B ABa
pasgena). Pasgenute ce NpeAacTaBAaT 3aedHO, KaTo To3u 3a neyanbata mam 3arybata e nbpsBu, caenBaH
HenocpeAacTBEHO OT pa3aena 3a Apyrua BceobxsaTeH 4oxoa,.

CDOpMaT'bT Ha OT4eTa 3a CI)VIHaHCOBOTO CbCTOAHKNE € 6a3MpaH Ha pa3rpaHN4eHnNEeTo TEKyLLI,/HeTeKyLLI,.



MeXANHHUA KOHCOMMAMPaH GUHAHCOB OTYET BKAOYBA GMHAHCOBUTE OTYETM Ha APYKECTBOTO-MaliKa U
OblLEPHNTE APYKECTBA, N3roteeHn Kbm 31 mapt 2024 r.

®unHaHCOBUTE OTYETU Ha AblePHUTE OpPYXHKecCTBa 3a UE/INTE Ha KOHCOIMAAUMNATA Ca U3NrOTBEHU 3a CbLUA
OTHETEH Nepnoa, KakTo TO3U Ha Apy)KeCTBOTO-MaﬁKa 1 npun npunaraHe Ha eanMHHa CHeETOBO4HA NOJ/IUTUKA.

B MeXAMHHMA KOHcoAMAMpaH ¢GMHAHCOB OTYET, OTYETUTE Ha BK/OYEHUTE AObLEPHU ApYy)KecTBa ca
KOHCONMAMpPaHM Ha 6a3a Ha meToda “nNb/iHa KoHcoIMAaumMa”, pea no ped, Kato e npunaraHa yHuduumpaHa 3a
CblLeCcTBEHUTE OOEKTU cyeToBOAHA MOAMTUKA. MIHBECTUUMUTE Ha AOPYKECTBOTO-MaiKa ca eMMUHUPaHU
cpelly Aena B cobCcTBEHMA KanuTan Ha AblepHUTE APYrKeCTBa. BbTpelwHorpynosute onepawumm 1 pasyeTtu ca
HaMb/IHO eIMMUHUPAHU, BK. Hepeasin3npaHaTa BbTpellHorpynoBsa neyanba nnu 3aryba.

MeXANHHUA KoHCcoNuAnpPaH GUHAHCOB OTYET € U3TOTBEH MPU CMa3BaHe Ha NPUMHLMNA Ha UCTOPUYECKaTa LieHa,
MmoandUuLMpaH B onpeeneHu caydyam c NPeoLeHKaTa Ha HAKOW akTUBU M NacuBM U MPU cna3BaHe Ha NpUHUMNa
Ha AencTeallo npegnpuaTue.

MpuHUMN Ha aelcTBaLL,O NpeanpuaTue

MeXANHHUA KOHconMaupaH ¢uHaHCOB oOT4eT Ha [pynaTa e M3roTBeH Ha NpUHUMNA HA AencTBalo
npepnpuATMe, KOWTO Npegnonara, Ye [pyrKecreata oT IpynaTa we npogbaKaT gelnHOoCTTa cM B 0603pumo
6baeLe.

N npes HacToAwaTa rognHa, CEPMO3HO MKOHOMUYECKO Bb3AENCTBME OKa3BaT GaKTOPU, CBBbP3AHM C
reonoJIMTUYECKO W BOEHHO MPOTMBOMOCTABAHE B PAa3/IMYHU TOYKM Ha cBeTa. Cepuo3eH WM3TOYHMK Ha
HecTabuaHOCT M OTPULATENHO MKOHOMMWYECKO Bb3LENCTBME NPoab/KaBa fa 6bae Hax/yBaHeTo Ha PycuAa B
YKpaitHa. HeratusHuTe edekTn 6axa YMHOXKEHM cnes, BbBANYAHETO Ha M3paen BbB BOVHa B uBMLaTa Masa B
BAn3KMA U3TOK, KaKTO M OT AecTabunnsmpalumte SencTBUA Ha MEeMEHCKUTE XYTU CpeLly MeXKAyHapoaHWs
CTOKOB TpaduK no KopabonaaBaTenHoOTo Tpace Ha CyeLKuna KaHa.

ToBa Hanara BHUMaTeNEeH Npernes v pasraexgaHe Ha NPoOUsTUYaLLMTE OT TE3N CbOUTMA CYETOBOAHM
nocneguum 3a NpegnpuaATUATA, YMATO AeMHOCT BMBA 3acerHaTta oT Pa3BUTMETO Ha KOHPAMKTUTE. Kbm 31 mapT
2024 r. edbeKkTuTe ce 04aKBa Aa pedieKTMpaTt Bbpxy PUHAHCOBUTE OTYETU HA OTUMTALLUTE Ce NpesnpuATUA OT
pas3nnyHu BpaHLoBe, Nopaau:

e OrpaHuyeHuATa B A0CTbMa Ha pyckute baHKkM Ao cuctemata SWIFT, koeto Boaun A0
yBe/IMYEHME Ha KpeaUTHUA PUCK NpU CbOMpPaHe Ha B3EMAHMATA NO AOTOBOPU C KJIMEHTH;

e Hannmume Ha npeanocTaBkM 3a 06e3ueHKM HAa GUHAHCOBM AKTUBU — MPEAOCTABEHU 3aemM,
B3eMaHMA N MHBECTULIMWN B PYCKU ObPHKABHM M KOPNOPATUBHU 06auraunu;

e Hannume Ha npepnoctaBkM 3a o06e3ueHKM Ha HePMHAHCOBU aKTUBM, BKIOUUTENHO
npekpaTABaHe Ha AEWHOCTN U HEOBXOAMMOCT OT Knacudpukaumsa/peknacudumKauma Ha aKTUBK
KaTo AbprKaHM 33 Npoaaxba;

e OueHKa 33 HapyweHus no AOroBOpU 3a [A0CTaBKa, Bb3HMKBAHE HA HenpeaBUAEeHM
3a4b/IXKEHUs 1 3arybu.;

o EdeKTn BbpXy cnopasymeHus 3a GMHaHCUpPaAHe, BKAOUYUTENHO B Pe3yaTaT OT OrpaHUYeHUs B
JIMKBUAHOCTTA M Bb3MOHW HapyLIEHWA B CMNOPA3yMEHUATA;

o KnacnduKauma Ha HaAMYHWUTE MapUYHW CPeAcTBa M MAPUYHWU EKBUBANEHTU M Ha/MyMe Ha
OrpaHWYeHMATa B NpaBaTa 3a pasnopexaaHe C TAX B CIeACTBME HA MHBA3UATA U HaNOXKEHUTE
CaHKLMW;

e [lpernen Ha eKkcnosMuMUTe B YyXKAECTPaHHA BanyTa M BaJlyTHU MPeBOAM B YyKAECTpaHHA
BaNyTa;

e  Bb3MOXKHOCT 332 KOHTPOJI M BAMAHME BbPXY CbLUECTBYBAWM CbTPYAHWLM U UHBECTULUKN B
ApykecTtBa B Pycus, YkpaiHa u Uspaen;

o BauaHue Ha cbbuTuA cnep H6anaHcoBaTa AaTa BbpXy ¢MHaHcoBaTa KbM 31 mapT 2024 r. U
CBbHP3aHOTO C TOBa ONOBECTABAHE HA HEKOPUTUPALLM CbOUTUSA;

e [lpeueHKa 3a [AeNCTBALLO NpeanpuATUE BbB BPb3Ka CbC CneuMdUyYHU Bb3AEUCTBUA Ha
WHBa3MATA U HAIOKEHUTE CaHKLMKN BbPXY GMHAHCOBMA OTYETHA OTUYUTALLMTE CE NPEeANpPUATUA;

e EdeKTV OT HaCTbNUAN U3MEHEHUA UAN NPEKPATEHN AOTOBOPYU C KAUEHTH;

o [lpomeHM B MeTOAA Ha ypexaaHe Ha Bb3HarpaxaeHus, 3annalaHum Ha 6asa Ha akumu;

Bb3aeiicTBUe Ha pacTawaTa MHGAALUA U IMXBEHUTE HUBA



MHoro npeanpuATMA u Fpynu oT pasanyHM BpaHLWoBe U CTPaHU M3NUTBAT edeKTa OT HapacTBaLLMTEe HMBA Ha
MHONALMATA U IMXBEHUTE NPOLEHTU, KOUTO 3acAra BCUYKM acMeKkTM Ha BUsHeca n BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha Pa3xoAuTe 3a CypoBMHU U paboTHa CMNA, @ CbLLO M A0 NPOMEHU B NOBEAEHNETO HA KANEHTUTE
W HAPACTBAHETO HA KPeAUTHUA PUCK. Bb3aencTBMeTo Ha MHONAUMATA N IMXBEHUTE HUBA 3aCerHa BKAKOYUTENHO
npouecute Ha B3emaHe Ha MHBECTULMOHHM M PUHAHCOBM peLleHus 1 NpoLeca Ha NPeroBopu 3a AorosapaHe
Ha yCN0BMA M NapameTpu No Te3un J0rosopu.

OuakBa ce ePeKTbT OT Te3N HeraTMBHU MKOHOMMYECKU NpoLecn Bbpxy GMHAHCOBUTE OTYETM HA OTYMTALLOTO
ce ApyxecTBo Aa 6bae cblectBeH. O4aKBaHUTE HEFAaTMBHM NociegmumM 06xBaLaT:

. BansaHue Bbpxy M3MepeHUTe cnpaBesIMBM CTOMHOCTU Ha aKTUBW U NacUBY;

. EdeKTM BbpXy MpPOrHo3mMpaHuTe 6bhewm napuyHKU NOTOUM U MPUAONKEHU AUCKOHTOBM MPOLEHTMH,
M3NON3BAaHN 3a onpefenaHe Ha HAcToAWwaTa CTOMHOCT, MHAMKaTOopuTe 3a obe3ueHKa M TecToBeTe 3a
obe3ueHKa;

. EdeKTM BbBPXY AOrOBOPU C KAMEHTW, BKAOYMTENHO BbH3LENCTBMETO BbPXY OYAKBAHUTE KPEeAUTHU
3aryébu no MC®O 9 u BB3ZENCTBMETO BbBPXY AOFOBOPU, KOMTO BKAKOYBAT 3HAYMTENIEH KOMMOHEHT Ha
¢mHaHcMpaHe no MCHO 15;

o EdeKTM OT NpomAHA B OYaKBAHUTE KpeguTHWU 3arybu oT PpUHAHCOBM WMHCTPYmMeHTM no MCPO 9,
Pa3/IMYHKU OT B3EMAHMA MO LOFOBOPU C KANEHTH;
. EdekTn BbpXy NPOBM3MM 33 ABATOCPOYHM AOXOAMN HA NEPCOHaNa U OLLeHKUTE Ha NacMBUTE NO NJaHoBe

¢ peduHmpanu goxoam no MCC 19;
HapacTBawmTte HMBA Ha MHNAUMATA U NUXBEHUTE NPOLEHTU MMAT NOTEHLMANA Aa NPUYMHAT 3HAYUTENHA
HECUIYPHOCT NO OTHOLIEHWE OLEHABAHETO KAKTO Ha KPAaTKOCPOUHM, TaKa U HA AbATOCPOYHM aKTUBM U MACKBM.

lpynaTa Mma UCTOPUA HA NeYennBLUA AEMHOCT Npe3 U3MUHAAUTE roguHn. TekywmuTe nacuem kbm 31.03.2024
rog,. He NPeBULLABAT TEKYLLUTE aKTMBU KbM Ta3n AaTa. COBCTBEHUAT KanuTan e NON0KUTENHA BeIMYMHA 5 538
XWA. NB. N HaABWULIABa OCHOBHMA KanuTan ¢ 4 347 xun. n..

PHbKOBOACTBOTO € M3BBLPLINAO 3a4bNO0YEH aHANIN3 33 BAUAHUETO Ha edeKTUTe BbpXy GUHAHCOBUA OTYET Ha
OpyKecTBoTo, Bb3HWKBALLW B Pe3yATaT OT U30CTpALLATA Ce reonosiMTMYecka obcTaHOBKa, nMopogeHa oT
KOHOpPOHTaumMATa mexay Pycna n YKpaliHa, KakTo M B pe3y/TaT OT PbCTa B HUBATA HA MHONALMATA U IUXBEHUTE
NPOLLEHTH, C Or/ies Aa NOTBbPAN OYAKBAHUATA CU, Ye [LpyKeCTBOTO e MOXKe A3 NPOLBL/IKM Aa CblLLLEeCTBYBA
KaTo AeincTBawo npegnpuatve. [py*KecTBOTO CblUO MMa HamepeHWeTo M cnocobHoCTTa ga npeanpueme
nencreuns, Heobxoanmu, 3a Aa NPOABL/KM O3 CbLECTBYBA KAaTo AeWCTBAWO npeanpuaTtue. [pyXecTBOTO
npoab/rKaBa Aa ¢yHKUMOHMpPaA cbobpasHO obuyaliHaTa cu AEMHOCT, B U3MbJHEHWE Ha MPOrHO3HWMA MN/aH
dUHaHCOBU caenkn u onepaumn. o MomeHTa [py*KecTBoTo HAMA NMKBUAHM 3aTpyAHEHUs M 3abaBAHe Ha
[OCTAaBKUTE U M3BBPLLBA HAaBpeEME MJALAHMATA KbM CBOMTE A0CTaBYMUM. PBKOBOACTBOTO e NPOAb/IKM A3
HabntogaBa NOTEHLMANHOTO Bb3AEWCTBME HA KPU3UTE U LWe npeanpueme BCUYKU Bb3MOXKHM CTbMKM 33
CMeK4YaBaHe Ha edekTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

lpynaTa BOAW TEKYLLO CYETOBOACTBO M M3roTBA GMHAHCOBUTE CM OTYETU B CbOTBETCTBME C U3UCKBAHMATA Ha
3aKoHa 3a c4eToBOACTBOTO M MexayHapoaHuUTe cyeToBoAHU cTaHaapT / MCC/ n MexayHapoaHu cTaHaapTm
3a puHaHcoBo oTunTaHe (MCPO), nsgaHme Ha Komnteta 3a MexxayHapoaHW CHETOBOAHM CTaHAAPTU U NPUETU
3a NpuaoXKeHne oT EBponeiickusa cbio3, B cuna oT/kbm 01.01.2024 r. Kbm gaTtaTa Ha M3roTBAHETO Ha
HacToAWMAT puHaHcoB otyeT MCC BKAtoUBaT MeXaAyHapoaHUTEe CHEeTOBOAHM CTaHAApPTH, MexayHapoaHuTe
CTaHAapTV 3a GMHAHCOBO OTYMTAHE, Tb/IKYBaHMATA HA [OCTOAHHMA KOMUTET 3a Pa3ACHEHUA U TbKYBaHMATA
Ha Komwuteta 33 pasacHeHMa Ha MCPO. KomuteTvT 3a MCC npenspgaBa exKerogHo CTaHAapTMTe U
pa3sAcHeHMUsATa KbM TAX, KOUTO cnes dopmanHoTo oaobpsBaHe oT EBponeickma cbio3 ca BaAnaHu 3a roamHaTa,
3a KOATO ca U3gaaeHun. Foaama 4acT OT TAX He ca NPUIOKUMM 3a AeMHOCTTA Ha rpynaTa nopaau cneunduyHuTe
BbMPOCKU, KOUTO ce TpeTupaT B TaAX. PbKOBOACTBOTO Ha [pynaTta ce e cbobpasmio CbC BCUYKU CTaHAAPTU U
pa3ACHEHUs, KOMTO ca NPUIOKMMM KbM HeroBaTa AEMHOCT U ca NpUeTu oPpUUMaNHO 33 NPUIOKEHUE OT
EBponenckus cblo3 KbM gaTaTa Ha M3roTBAHETO Ha HacToALWMA PUHAHCOB OTYeET.

3a TekywaTa pUHaAHCOBa roAnHa rpynara e npuesa BCUYKO HOBM /UK pEBU3MPAHM CTaHAAPTU U ThAKYBaHMS,
usgageHn ot CbBeTa no MexayHapogHuTe cyeToBOoAHWM cTaHaapTM (CMCC) mn pecn. or KomuteTa 3a
pasAacHeHunsTa Ha MC®PO, KouTo ca BUAN yMeCTHM 33 HeltHaTa AeNHOoCT



CbLLECTBEHA UH®OPMALMNA 3A CHETOBOAHU NMOJIUTUKU

lpomeHu e c4emoeoOHama noaumMuKad

MvpeoHauanHo npunazaHe HA HOBU U3MeHeHUs KbM CbUWjecmaysawu cmaHoapmu, ene3au 8 cuna npes
meKywua omyemeH nepuoo

CuetoBogHM ctaHaaptT (CMCC) n npuetn oT EC, ca Bnesnn B cuna 3a TeKywus oTdyeTeH nepuog (cneg 01
AHyapu 2024):

UsameHeHne B MCPO 16 ,,/IU3nNHI" — NUameHeHMATa KacaAT 3ab/XKEHMATA NO IM3MHT Npu npogarkba n npu
obpaTeH AM3MHI. BbBeXaaT ce nocnenBaliy U3UCKBAHUA MO OTHOLIEHWE Ha OTYMTAHETO Ha NPoAa*Kbu m npum
obpaTeH NIM3UHT C Len npuBexaaHe B CbOTBETCTBME C M3UCKBAHMATA Ha MC®PO 15 , Mpuxoanm oT 4OroBopu ¢
KAneHTn”. M3meHeHnsaTa npu obpaTeH JIN3NHT U3MCKBAT NPoAaBaYbT — IM3MHIONOyYyaTen Aa onpeaeny aa
peBun3npa IM3NHIOBUTE NNALLAHMA, TaKa Ye da He npu3Hae nevyanba uaum 3aryba, cBbp3aHa C NPaBOTO Ha
nosi3BaHe, 3ana3eHO OT Hero cnep gataTa Ha 3ano4ysBaHe. M3ameHeHWATa He 3acaratT nedanbu u 3aryom,
NPU3HATK OT NPoAaBaya — IM3UHIONoAyYaTeN, Bb3HUKHAIN B Pe3yATaT Ha YaCTUYHO MAW MbAHO NPeKpaTABAHE
Ha goroBopa 3a obpaTeH nAM3MHr. B cTaHgapta ca gobaBeHM W HOBM MPUMEPU 33 WKOCTPUPAHE Ha
nocneABaLLoTO OLEHsABaHE Ha aKTMB C NPaBO Ha N0/13BaHe W NacuB NO JIN3UHT B C/yYali Ha npoaaxba n caenku
c obpaTeH NU3MHT C NPOMEHANBU NU3UHIOBU MalaHUA. 3a4b/IKEHMETO, KOETO Bb3HWKBA OT CAE/NKM 33
npoaaxba n obpaTeH NM3MHT, KOMTO e KnacudpuumpaH KaTo npogaxkba no MCPO 15, aa ce Knacuduumpa Kato
3a4b/IKeHne no AM3KHr. [NpogaBaybT — JM3MHIONo/yvyaTen npuaara NPOMeEHUTE CbC 3agHa fgata B
cvoTBeTcTBme ¢ MCC 8.

U3ameHeHune B MCC 1 ,MpeactaBaHe Ha GUHAHCOBUTE OTYETU

N3meHeHuaTa Ha MCC 1, nybaunKyBaHu npes AHyapu 2020 r., 3acAraxa camo NpeacTaBsHETO Ha NacMBUTE KaTo
TEKYLN UAU HETEeKyLWM B OTYeTa 3a PUHAHCOBOTO CbCTOAHME, 6€3 Aa aKueHTUPaAT BbPXYy CTOMHOCTTA UM
BPEMETO Ha NpM3HaBaHE HAa KOKBUTO WM [a € aKTMB, NacuB, NPUXOAN UK Pasxoaum, nan nHpopmauma 3a Tax.
N3meHeHMATa NOACHABAT, Ye KnacudurKaLumaTa Ha 3a4b/IKEHUATA KAaTO TEKYLLM AN HETEKYLLM CE OCHOBaBa Ha
npaBa KOUTO CbLLECTBYBAT B KPAa Ha OTYETHUA NEPUOL U, Ye KnacudpuKaumaTa He 3aBMCM OT OYaKBaHMATA 33
TOBA Aa/M AaAeHO NpeanpuAaTUE LLe yNpaXXHWM NMPaBOTO CU Aa OT/I0XKM YperKAaHeTo Ha nacue. [apeHo e
o0bAcHeHWe Ha TOBA, Ye NpaBaTa CbLLECTBYBAT, aKO A0r0BOPUTE HE Ca HapyLLUEHM KbM KPaa Ha OTYETHUA NePUOA,
1 e BbBeaeHa AedUHNLMA Ha NOHATUETO ,,CETb/IMEHT" 33 a CTaHe ACHO, Y€ CETL/IMEHTBLT € NPexBbP/IAHE Ha
NapuUYHU CPeacTBa KbM KOHTPAreHTa, WAM Ha KanuTanoBU MHCTPYMEHTU, OPYrM aKTUBU WU YCAYTU.
N3meHeHuATa ce npunarat cbC 3a4Ha AaTa 3a roAuLIHM Nepuoam, 3anoysalin Ha nav cneg 1 aHyapu 2024 r.,

UsmeHeHne B MCC 12 [laHbum BbpXy goxoaa — MexayHapoaHa aaHbyHa pedopma — MpumepHu npasuna
OT BTOpPM CTbA6.

CoBeTbT N0 MexayHapoaHute cyetoBoaHW cTaHgapTn (CMCC) m3pgape u3MeHeHua Ha MexxayHapoaeH
cyeToBOZEH cTaHAapT 12 [JaHbum Bbpxy goxoga (MCC 12). C Tesn nameHeHus 6e BbBeAEHO BPEMEHHO
W3K/IIOYEHME OT 3a4b/IKEHNETO 33 OCYETOBOAABAHE Ha OTCPOYEHUTE AaHDBLM, NPOM3TUYALLM OT BbBEXKAAHETO
Ha NpumepHUTe npasuaa Ha ONCP oT BTOpM CTbA6, KAaKTO M Le/leHaCoYeHN ONOBECTABaHUA 3a 3acerHaTuTe
npeanpuATMA. BpemeHHOTO M3KAtoveHMe TpAabBa Aa 3amMoyHe Aa ce npwuiara BeAHara cief M3gaBaHeTo Ha
nocoyeHuTe nameHeHna ot CMCC n c obpaTHa cuna B CboTBeTCTBME ¢ MeXayHapOoAeH CHETOBOAEH CTaHAAPT
8 CyeToBOAHA MOJINTMKA, MPOMEHW B CUYETOBOAHUTE NPUBAUIUTENHM OUEHKM U rpewku (MCC 8).
MN3nckBaHmATa 3a onoBecTABaHe TPA6GBa Aa ce Npunarat 3a rogulliHUTe OTYETHM Nepuoam, 3anoysalum Ha 1
AHyapw 2023 r. unu cneg tasm gata. [py»ecTBarta He ca OAbXKHUM 4a NpuaaraT U3UCKBaHMATA 33 ONOBECTABaHe
B MEXANHHUTE GMHAHCOBM OTYETU 3@ MEXAMHHUTE nepuoam, 3asbpisawm Ha 31 mapT 2024 r. uam npeam
Tasu gaTa

Hosu cmaHdapmu u usmeHeHUsA HA cbwjecmaysawju cmaHoapmu, uzdadeHu om CMCC, koumo ece owje He
ca npuemu om EC

U3meHeHna Ha MCPO 10 KoHconuaupaHu ¢uHaHcoBu otyetn u MCC 28 UHBeCcTULMM B acoLUUpPaHU
npeanpuaTMa n CbBMeCTHU npeanpuaTmus



MpomeHUTe KacadaT NPoaaKba MM BHACAHE Ha AKTUBU MEXKAY UHBECTUTOP M HETOB AaCOLMUPAH NN CbBMECTHO
npegnpuatve ([ata Ha BAM3aHe B CMNa e NpeMaxHaTta BpemeHHo oT IASB).

N3meHeHMaTa Ha MCPO 10 n MCC 28 ce 3aHMMAaBAT CbC CUTYaL MM, NPU KOUTO MMa Npoaaxkba nan MMnopT Ha
aKTUBM MeKAY MHBECTUTOP M HErOBO acOLUMPAHO AW CbBMECTHO npeanpuaTme.

U3ameHeHunAa Ha MCC 21 EdpeKTu OoT npomeHUTe B 06MEHHUTE KypcoBe

(BepcunaTa, nspgaaeHa ot IASB, e B cvuia 3a roaMwwHM Nepuoau, 3anoysally Ha uam cneg, 1 aHyapu 2025 r.)
N3meHeHuMATa rnacaT, Ye eaHa BanyTa e obmeHsiema, KoraTo NpeanpuaTMEeTO MOXKe Aa 0bMeHM Tasu BanyTa 3a
Apyra BanyTa ypes nasapHu A 06MeHHM MeXaHU3MK, KOUTO Cb34aBaT U3MbJAHUMUK NPaBa U 3a4b/KeHus be3
HeonpaBAaHo 3abaBsHe.

EaHa BanyTa He MoOXKe Aa ce obmeHa B Apyra BanyTa, ako MNpeanpuATUMETO MOMKe Aa MOoAy4uM Camo
He3HayuTeNHa CyMa OT Apyrata BanyTa.

AKo pgapeHa BasnyTa He e obMeHseMa KbM [aTaTa Ha OUeHABaHe, NpeanpuATUETO e ANbXKHO A3 OUEHWU cnoT
0bMeHeH Kypc KaTo Kypc, KOWTO 61 ce NpUoXKNA KbM pefoBHa 0OMeHHa caeka MexKay NasapHU Y4acTHUUM
KbM [aTaTa Ha M3mepBaHe npu npeobaafaBallly MKOHOMUYECKM YCNOBUA.

AKO papeHa BanyTa He e obmeHAema, OT NMPeAnpUATUETO Ce M3MCKBA Aa pasKpue MHPopmMaLMA, KOATO
Nno3Bo/IfiBa Ha NoTpebuTtennte Ha MHGOPMaLUSA OT HEMHUTE GMHAHCOBM OTYETM Aa pas3bepeTe Kak M 3allo
BajslyTaTa He e obmeHMMa B gpyra BanyTa, U KaK TOBa BAMAE MM Ce OYaKBa Aa Nosavse Ha GMHaHCoOBUTE
pe3yaTati, PUHAHCOBOTO CbCTOAHME N NAPUYHUTE NOTOLM HA NPesnpPUATUETO.

U3meHeHunsa Ha MCC 7 OTtueTu 3a napuuHute notoumn u MCP®O 7 duHaHCOBU MHCTPYMEHTU: OnoBeCcTABaHUA:
Cnopa3symeHus 3a GUHAHCUPAHe Ha gocTaBumum (u3pgageHu Ha 25 maii 2023 r.), B cuna ot 1 aHyapu 2024 r.
N3meHeHuaTa ob6aBAT n3ncKkBaHe 3a onoBectABaHe Kbm MCC 7, B KOETO ce NMoco4yBa, Ye NpeanpuaTmeTo e
ONBXKHO Aa onoBecTM MHGOPMaUMA 3a CBOUTE CNopasyMeHns 3a PMHaHCMpPaHe Ha AOCTAaBYMLM, KOETO AaBa
Bb3MOXHOCT Ha No/n3BaTesinTe Ha GMHAHCOBUTE OTYETM Aa OLLEHAT ePeKTUTe OT Te3n Cnopas3yMeHUs BbpXy
3a4b/KEHUATA U NapUYyHKUTE noTouu Ha npeanpuatneto. OceeH ToBa MCHO 7 belle M3MeHeH, 3a Aa ce
[06aBAT cnopasymeHua 3a PpUHAHCMpaHe Ha AO0CTaBYMLM KAaTo NPUMMEpP B PaMKUTE Ha M3MUCKBAHWATA 3a
OonoBecTABaHe Ha MHPOPMALMA OTHOCHO U30XKEHOCTTA Ha NPeanpPUATUETO HA KOHLLEHTPAUMA Ha IMKBUAEH
PUCK.

TepmuHBT "cnopasymeHuns 3a dUHaHCUpaHe Ha JocTaBunumn' He e aeduHMpaH. BmecTo ToBa M3MeHeHUATA
OMNUCBAT XapaKTEPUCTUKMTE HA CNOPA3yMeHMe, 3a KOETO NPeanpUATUETO LWe bbae 3a4b/KeHO Aa NpesoCcTaBu
nHpopmauymaTa.

3a Aa ce NOCTUIHE Lie/ITa Ha OMOBECTABAHETO, NPeaAnpUATUETO e 6bae 3aAbAXKeHo Aa onosecTn 0606LeHo
3a CBOMTE CropasymeHus 3a GUHaHCUPaHe Ha A40CTaBUNLIN:

CpokoBeTe U yCnoBUATA Ha AOrOBOPEHOCTUTE

BbanaHcoBaTa CTOMHOCT U CBbP3aHWUTE C HeAa CTaTUM, NpeaCcTaBeEHM B OTYeTa 33 PUHAHCOBOTO CbCTOSHME HA
npeAnpuUATMETO, HA 3a4bJ/IKEHUATA, KOUMTO Ca YacT OT CNOpa3yMeHUATa

banaHcoBaTa cyma M CBbpP3aHUTE C HeA CTATMK, 338 KOMTO AOCTABYMLUTE Beye ca MOJIyYMan naalaHe ot
npepocrasaAwmTe PUHAHCMpPaHe

[Onana3oHM Ha nage)uMte Ha NAawaHe KakTo 3a Te3n (MHAHCOBWM 33a4b/KEHWsi, KOMTO ca YacT OoT
cnopasymeHue 3a GMHaHCMPaHe Ha A0CTaBUYMK, TaKa U 32 CPAaBHUMM TbProOBCKU 3a4b/IKEHWNA, KOUTO He ca YacT
OT cnopa3ymMeHue 3a pMHaHCMpPaHe Ha AOCTaBYMK

NHdopmauma 3a AMKBUAHUA PUCK

N3meHeHMATa, KOUTO CbAbpXKaT cneyndnyHM NnpexoaHn obaeKkyeHns 3a NbpPBMA roANLLEH OTYETEH Nepuoa,
npe3s KoOMTo npeanpuATUMETO Npwunara U3MEHEeHWATa, Ca NPUIOKMMM 33 FOAMLIHUTE OTYETHM Mepuoan,
3ano4Ballm Ha unu cnep 1 aHyapm 2024 r. PaspeluaBa ce No-paHHO NpuaaraHe.

HactoawmaTt nHansnayaneH GMHaAHCOB OTYET € U3rOTBEH B XUAAAM /IEBA, aKO HE e YKa3aHo Apyro.

OT1yeTHUAT nepuog obxsalla ot 01 aHyapu Ao 31 mapT. TeKkyuy, otTyeTeH nepuog - 2024 roauHa. MNpeaxoaeH
oTyeTeH nepuog, - 2023 rogmHa.



,D,F)Y)KGCTBOTO € Bb3npuneno aa n3rotea n npeacrtasa eamH OTyeT 3a BceobxBaTHUA Aoxoa.

lpynaTa o4akBa NPMEMaHETO Ha Te3n HOBM CTAaHAAPTU, U3MEHEHWA Ha CbLLECTBYBALLM CTAaHOAPTM M HOBU
pasACHEeHUA Aa He OKarKe CbluecTBeH edeKT BbpXy PUHAHCOBMSA My OTYET Ha B Nepuroaa Ha NbPBOHAYANHOTO
WM npunaraHe.

OTuYMTAHETO Ha Xe4KMPAHETO, OTHACALLO ce A0 NopTPelan oT PUHAHCOBM aKTUBM U NMACUBU, YUMTO NPUHLMMM
He ca npueTu oT EC, e Bce olue HeperyavpaHo. Cnopeg, npeLeHKaTa Ha MpynaTta npuMaaraHeTo Ha OTYMTaHe Ha
XeAKMPAHEeTo 3a NopTdenn oT GUHAHCOBU aKTMBU M NacuBu cbrnacHo MCC 39 dUHAHCOBU UHCTPYMEHTH -
Mpr3HaBaHe M OLEeHABaHe, HAMa [a OKaXe CbliecTBeH epeKT BbpXy GMHAHCOBUA OTYET, aKO Ce NPUIOXKN KbM
oTyeTHaTa Aara.

MuHumanHa cpasHUMenHa uHgpopmayus

C U3K/loYeHMe Ha cnyyauTe, Korato MCHO paspelasaT UAM U3UCKBAT A4pyro, FpynaTta NpeAcTaBs CPaBHUTE/NHA
WMHpOPMaLMA NO OTHOLLIEHME Ha NPeaXOAEH Nepuos 3a BCUUYKM CYMU, OTYETEHW BbB PUHAHCOBUTE OTYETU 33
TEKyLWMA Neproa.

lpynaTa npeacTaBs KaTo MMHUMMYM ABa OT4eTa 33 GMHAHCOBOTO CbCTOAHWE, ABa OTYeTa 3a nevyanbarta uam
3arybaTta v apyrua BceobxsaTeH A0X04, ABa OTAE/HM OTYeTa 3a nevanbarta uam 3arybara (ako ce npeacrasart
TaKMBa), ABa OTYETa 3a NAPUYHKUTE NMOTOLUM M ABa OTYETA 33 NPOMEHMUTE B COBCTBEHMA KanuTan U CBbP3aHNUTe
C TAX NOACHUTENHU NPUNOKEHNSA.

Korato TeKkctoBata onucaTenHa WHopmauma, CcbabpiKawa ce BbB (PpUHAHCOBMTE OTYETM 33
npeaxogHua/npeaxogHute nepuoa(un), npogbaxkasa Aa 6bAe aKTyasHa M 3a TeKyWMA nepuod ce npasu
BPb3Ka C NpeaxoaHus, ocobeHo Korato TOBa e CBbP3aHO C HECUTYPHOCTU, MPUBAM3UTENHU OLEHKU, MTPOBU3NN
WM 06E3LEHKMN.

basu 3a oyeHAsaHe, U3M0A38AHU MPU U320MBAHEMO Ha (huHAHcosUMe omyemu

®PUHAHCOBUAT OTYET € U3roTBeH Ha H6asaTa Ha UCTOpMYECKaTa LLEHA, C U3KAOYEHME Ha ONpeseneHn MMOTU U
GUHaAHCOBUN MHCTPYMEHTH, KOUTO Ce OTYMTAT MO NpPeoLeHeHa CTOMHOCT UK cnpaBeainBa CTOMHOCT B Kpad Ha
BCEKM OTYETEH NEPUOS, KaKTO e 06ACHEHO B CHETOBOAHATA NOIUTUKA NO-A0NY.

NcTopuyeckata LeHa 06MKHOBEHO ce 6a3Mpa Ha cnpaBea/MBaTa CTOMHOCT HA Bb3HarpaxAeHWeTo, KOeTo e
OBIKMMO (A0roBOPEHO) MPM 3aMAHA Ha CTOKWU U YCAYTU.

CnpaBeasiMBa CTOMHOCT € LeHaTa, KoATo 6u Buna nonyyeHa npu npogaxkba Ha akTUB MAM MNiaTeHa npu
NPexBbp/IAHETO Ha 3aAb/KeHMe npu obuuyaiiHa caenka Mexay nNasapHM yyaCTHMLM KbM JaTtata Ha
OLeHABaHe, HE3aBMCMMO OT TOBA A,a/11 Ta3u LieHa e NpAKo HabatogaBaHa UK OLLEHABA KaTo ce U3MO0A3BA Apyra
TEeXHWKa 3a oueHKa. Mpu onpegenaHe Ha cnpaBeaMBaTa CTOMHOCT HA €4AMH aKTMB UK nacus, IpynaTa B3ema
nog, BHUMaHME XapaKTePUCTUKUTE HA aKTMB UM NACUB, TaKa, KAKTO y4acCTHMLMTE Ha nasapa buxa B3enun Tesu
XapaKTepUCTMKM Npensua nNpu LLEeHoobpa3yBaHETO Ha aKTMBAa WM NacvMBa KbM fgaTaTa Ha OLEHsBaHe.
CnpaBsea/iMBa CTOMHOCT 33 U3MepBaHe U/Man ONoBecTABaHe B TO3M roAuLLIEH KOHCONNANPaH GUHAHCOB OTYET,
ce onpegenn Ha Takaea 6a3a, c U3KNOYeHMe Ha Ba3aTa Ha aKkuMKM, NNATEXHU onepaLmmn, KOMTo ca B 0bxBaTa
Ha MC®O 2, "M3MHroBM caenku, KomTo ca B 06xBaTa Ha MCC 17, 1 M3MepBaHUA, KOUTO UMAT HAKOW NPUANKK
CbC CnNpaBeg/IMBa CTOMHOCT, HO He ca No CnpaBea/IMBa CTOMHOCT, KaTo HeTHa peasnsyema ctoiiHocT B MCC 2
nnu ctoliHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpasea/nBa CTOMHOCT e noapobHo onosecTeHo pasgen ,OnpeaensHe Ha cnpasenvBa
CTOMHOCT".

MapuyHu No3uyuu 66 hUHAHCOBUA OMYem C Hecu2ypHocm 6 usMmepsaHemo

Mpy npunaraHeTo Ha CYETOBOAHUTE MOAUTUKKM Ha [pynaTa, KOUTO ca onucaHu B 6eneXKKUTe B HacTOALLOTO
npuao)eHne, PbKOBOACTBOTO Ha [pynaTa € ANbXKHO Aa MNpasBu NPeUeHKWU, NpUBANSUTENHU OLLEHKU WU
npeanonoxeHua 3a banaHcoBaTa CTOMHOCT Ha aKTUBUTE M NAaCMBUTE, KOMTO He Ca JIeCHO BUAMMM OT APYru
M3TOYHMLM. MpeLeHKUTe 1 CBbP3aHUTE C TAX NPEANONOXKEHUA ce Ba3upaT Ha UCTOPUYECKUA OMUT U APYTn
baKkTopu, KOUTO ce cumTaT 3a noAaxoAalim. JenctBuTenHuTe pesyatatm moraTt Aa ce pas3amndyasaT OT Tesu
OLLEHKMU.



MpeLeHKUTE U OCHOBHUTE MPEANO/IOKEHUA ce NpernexaaT Ha Tekyla 6a3a. MpepaboTeHUTe c4eTOBOAHMU
OLeHKM ce Npu3HaBaT B Mepuoaa, B KOMTO OLEHKaTa e npepasriefaHa, ako npernesa 3acsara camo TO3M
nepuos, Wan B Nepnoa Ha npepasrnexkaaHeTo n 6bvaelm nepmoam, ako NperneauTe 3acAraT KakTo TEKYLLMA
n 6baewmnTe nepnoam.

KpUTHMYHWUTE CHETOBOAHM NPELLEHKM €A NOAPOOHO ONOBECTEHU B pa3gen ,,KpUTUUYHM CHETOBOAHM NPELEHKN U
NPUBAMUIUTENHN OLLEHKN",

Mpu NpunaraHeTo Ha CYETOBOAHWUTE MONUTUKKM Ha [pynaTa, KOUTO ca OnNucaHW B BenerKKUTe B HACTOALLOTO
NpUAOXKEHWe, PbKOBOACTBOTO Ha [pynata € ANbXKHO A3 NpaBu NPELEHKU, NPUBAUIUTENHU OLEHKU W
npeanonoXeHuaA 3a 6anaHCcoBaTa CTOMHOCT Ha aKTUBUTE M NACMBUTE, KOMTO HE Ca NECHO BUAMMM OT APYru
U3TOYHMLMN. MpeLeHKUTe U CBbP3AHUTE C TAX NPEANO/oXKeHUa ce Ba3mpaT Ha UCTOPUYECKUA ONMUT U OPYrn
baKToOpKU, KOUTO ce cYMTaT 3a noAaxoAAawm. [eMcTBUTeNHUTe pesyaTaTi mMoraT Aa Ce pas3/inyaBaT OT Tesu
OLLEHKM.

MpeLeHKUTE M OCHOBHUTE MPEANO/IOKEHUA ce MpernexKaaT Ha Tekyla 6a3a. MpepaboTeHUTe cYeTOBOAHMU
OLeHKM ce Mpu3HaBaT B Nepuoaa, B KOMTO OLEHKaTa e npepasrnegaHa, ako npernega 3acara camo Tosu
nepuoA, Uan B nepuoga Ha npepasrnexkaaHeTo 1 6baelm nepmoamn, ako NperneauTe 3acaraT KakTo TeKyLmsa
1 6baewmTe nepmoau.

M3roTBAHETO Ha ¢MHAHCOB OT4YeT no MeKayHapogHUTe CTaHZapTU 33 (UHAHCOBO OTYMTaHe, W3WCKBa
PBbKOBOACTBOTO Zla HanpaBW HAKOM NPUBAN3NUTENTHM CYETOBOAHM OLLEHKN U NPEANOo/IOMKEHUS, KOUTO Ce OTHACAT
00 [OKNaABaHWUTE aKTMBM W MAcUBW, OMOBECTEHWUTE YC/IOBHW aKTMBM M MACMBU, KAaKTO U A0 NPU3HaATUTE
pasxogu n Npuxoam 3a nepuoga. Tesun NpubaAnN3UTENHM OLEHKN, HAYUCAEHNA U NPEANON0XKEHUA Ca OCHOBAHM
Ha MHPOPMALMATA, KOATO € Ha/IMYHA KbM Kpas Ha OTYETHMA Nepuos, Nopaam Koeto bbaelmTte GpakTnyeckm
pe3yntati 6uxa moram Aa 6baaT passiyHKU OT TAX.

Kntouosm NpnbAn3UTENHUN OLLEHKM U NPesnoNorKeHUs:

MoneseH }KMBOT Ha ABATOTPAUHUTE aKTUBU

PbKoBOACTBOTO Ha pynaTta onpenena o4akBaHMA NOJIE3EH KMBOT M aMOPTU3ALUMOHHUTE HOPMM, NpUAAraHu
NpWY HauyMCNABaHe HA PasxoAMTe 3a amMOpPTM3aLMMK, CBbP3aHM C NPUTEKABAHUTE AbATOTPANHM aKTUBW. Tasu
npnbaAN3UTENHA OLEHKA ce 6a3Mpa Ha NPOEKLMA Ha KU3HEHUA LMKDBA Ha aKTUBUTE. TA MOXKe Aa ce NPOMEHU
B 3HAUMTE/IHA CTEMEH B pe3yaTaT Ha NPOMEHW Ha NasapHaTa cpeaa u apyrmn daktTopu.

CnpaBea/inBa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTU U UHBECTULIMOHHU UMOTU

MNHBECTULMOHHUTE MMOTU U PUHAHCOBUTE MHCTPYMEHTU ce NpepasriexkaaT 3a Ha/uuue Ha yc/oBua 3a
NpeoLeHKa UM obesueHKa cbobpasHo TAXHATa cnpaBes/inea CTOMHOCT. OnpeaensHeTo Ha cnpaBesn/nBaTa
CTOMHOCT € OMOBECTEHO MO HATATbK B OTYETa.

Obe3yeHKa Ha akmusu

HeTekywute HedMHAHCOBM aKTUBK Ce NpepasrnexaaT 3a Hainuune Ha obesLeHKa, Korato ca Haauue cbobutus
WIK MMa npomsHa B obCToATe/ICTBaTa, NOACKasBaliM, 4Ye 6OanaHcoBaTa CTOMHOCT Ha aKTUMBUTE He e
Bb3CTaHOBMMaA. 3a 3aryba ot obesueHKa ce npm3HaBa CymaTa, C KoATO HanaHcoBaTa CTOMHOCT HaAXBbpA
Bb3CTaHOBMMaTa. Bb3cTaHOBMMATa CTOMHOCT € No-BMCOKaTa OT HeTHaTa NPOAasKHa CTOMHOCT M CTOMHOCTTa B
ynoTtpeba. 3a ga ce onpenenu CTOMHOCTTA B ynoTpeba, akTUBUTE Ce rPynupaT B Hali-MaJIKUTE Bb3MOXKHMU
pasrpaHMYMMM eANHULM, TeHEPUPALLM MAaPUYHU NOTOLM.

OuyakeaHu kpedumMHuU 3a2ybu om hUHAHCO8U AKMUBU U 83eMAHUSA

3a KpaTKOCPOYHM TbProBCKM B3eMaHua 6e3 3HaunTeseH GUHAHCOB KOMMOHEHT pynaTa npuaara NoaxoA, B
cboTBeTcTBME ¢ MCPO 9, U n3mepBa NPoBMU3MATA 3a 0be3ueHKa CNPAMO OYaKBaHUTE KpeauTHWU 3arybu 3a
LEenA CPOK OT MOMEHTA Ha MbPBOHAYA/IHO NPM3HABaHe Ha GMHAHCOBUTE AaKTUBU.

l1posu3uu

MpoBu3na ce Npu3sHaBa B CYETOBOAHMA DaNaHC M KaTo TeKyll, pasxof, KOorato rpynata Mma MpaBHO Wau
KOHCTPYKTUBHO 3abJ/IXKEHWE B PE3YATAT HA MMHAMO CbOUTUE M MMA BEPOATHOCT 33 MOKPMBAHETO 1 Aa Obae
HeobxoaMm onpeaeneH W3XoAsw, MNOTOK, CbAbPMKalL, WMKOHOMMYECKM Monsu. [poBusMATa e peasHo
CbLLECTBYBALLO 3a4b/IXKEHMNE Ha rpynaTa KbM AaTaTa Ha GUHAHCOBMA OTYET, 33 KOETO CymaTa UM BPEMETO Ha
rnoracsiBaHe ca HECUrypHW, Heonpeae MMM C TOYHOCT.

3a npusHaBaHeTOo i1 ce npwuaara Hai-gobpaTa M HagexaHa nNpubAM3UTENHA OLEHKA Ha pasxoauTe,
HeobxoAMMM 33 MOKPUBAHE Ha TEKYLLOTO 3aAb/IXKEHME KbM AaTaTa Ha O0T4eTa 38 GMHAHCOBOTO CbCTOAHME, NPU
OTYMTAHETO Ha KOATO Ce B3emaT MoJ BHMMAHWE PUCKOBU U HECUTYPHU CbOUTMA U 06CTOATENCTBA, KOMTO U
CbNbTCTBAT.




B Kpas Ha BCekM cnepBall, OTYETEH Mepuoj CyYMUTE Ha NPU3HaATUTE NPOBM3UU ce Mnpepasrnexaat u npu
HeobXoAMMOCT ce aKTyanMsupaT 4Ype3 AoHauyucnsBaHe Ha MPOBM3MM UM Ype3 HamManABaHe Ha Beve
oT4YeTeHMTE NPOBU3NMK, C LN TAXHATa Hal- 4obpa NpnbaAN3MUTeNHa OLeHKa. B cnydyante, B KOUTO ce YCTaHOBM,
Ye 3a NOracABaHETO Ha 3aA4b/IKEHMETO Beye He e BepOATHO Aa HacTbMM U3TUYaHE Ha Pecypcu, CbAbprKalliu
MKOHOMMYECKM MON3K, MPOBU3UATA Ce peuHTerpupa. EGekTbT oT NnpomsaHaTa Ha NpnbansmuTenHaTta c4eToBoAHa
CTOMHOCT ce BKNIOYBA B CblUaTa CTaTUA Ha oT4yeTa 3a neyanbata uau 3arybata u gpyrusa BceobxsaTeH 4oxoa,
KOATO M 6BUNa n3nonseaHa 3a NpubaMsMTenHaTa CTOMHOCT Npean ToBa.

lMpubauzumenHu oyeHKU 3d 0mcpo4eHU 0aHbYyu

Mpu3HaBaHETO Ha OTCPOYEHWM AaHBYHU aKTMBM W NACUBU BKAKOYBA CbCTABAHETO HA Cepus OT AONyCKaHWA.
lpynaTa TpsAbBa Aa OLEHU BPEMETO Ha Bb3CTAaHOBABAHE HAa BPEMEHHW Pa3/IMKKU, AanAn € Bb3MOXHO Te Aa He
6baaT Bb3CTaHOBEHM B NpeasmuaMmo b6baelle, am AOKOIKO AaHBbYHUTE CTaBKM Ce OYaKBa Aa ce npuaarar 3a
nepuoaa, KoraTo akKTUBLT Le Ce peanusupa UanM NacuebT Lie ce ypean. ToBa o3Ha4yaBa, Ye [pynaTta npasu
npeanonoXeHns 3a AaHbYHOTO CU MNJaHMpPaHe M MNEepUoAMUYHO M OLEHABa MOBTOPHO, 3a Ja OTpasAr
npomsHara B ob6cTosTencTBaTa M B JaHbYHUTE pasnopendu.

OnosecmsaeaHusa 30 Komrnaekma puHaHcoeu omyemu
MbAHMA KOMNAEKT GMHAHCOBU OTYETH, BKAIOUYBA CAEAHUTE KOMMOHEHTU:
o KoHconuaupaH oTyeT 3a PUHAHCOBOTO CbCTOAHME KbM Kpasi Ha Nepuosa;
e KoHconuaupaH oTyeT 3a neyanbarta unu 3arybata 1 Apyrusa BceobxsaTeH AoX04 3a Nepuoaa;
KoHconmampaH oT4eT 3a NpomMeHuTe B COBCTBEHUA KanuTan 3a Nepmoaa;
KoHconuanpaH oTyeT 3a NapuUYHUTE NOTOLM 33 Nepuoaa;
®  MOACHUTENHM NPUAOXKEHUA, NPeACTaBNABaWM 0606LLeHMe Ha NO-BaXKHUTE CYETOBOAHWN NOAUTUKU U
Apyra noAcHUTeNHa MHPopMaLUs, cpaBHUTENHA MHPOPMALMA MO OTHOLWEHME Ha NPeaXoAHUA nepuoa,
"
MpeAacTaBAT ce € eiHaKBO 3HaYeHNe BCUYKN GMHAHCOBM OTYETU B NbJeH KOMNIEKT OT UHAHCOBM OTYETMH.
PbKkoBOACTBOTO M36Mpa Aa NpeacTaBu eauH OT4YeT 3a nevanbarta uam 3arybarta u Apyrua sceobxsateH 40X0A.
PbKoBOACTBOTO € M3bpano Aa NpeacTaBM KOMMNOHEHTUTE Ha ApYyrusa BceobxBaTeH A0X04 Npeau CBbp3aHuUTe
OaHbYHM edekTU. [JaHbKbT MeX[ay KOMMOHEHTUTE e pasnpedeneH Mexay Te3u, Kouto buxa moram
BnocneacTsmMe ga 6bAaT npeknacnpuumpanm B pasgesa Ha nevanbaTta wam 3arybaTa, U Te3n, KOUTO HAMA
BrnocneacTeue ga 6baat npeknacubuumMpaHn B TO3M pasgen.

Honycmumo anmepHamueHo mpemupaHe

B onpeaenexu cnyvaun, MCPO no3eosifBa noBeye OT e4HO Bb3MOXKHO CYETOBOAHO TPETUPAHE Ha onpeaeneHa
caenKka uam cvbutune. JSinuata, Uroteawm GUHaHCOBUTE OTYETH, TPABBa Aa M3bepaT ToBa TpeTMpaHe, KOeTo
Hal-TOYHO CbOTBETCTBA Ha AeWHOCTTa Ha lpynaTa.

CbrnacHo MCC 8, ot lpynata ce u3MckBa Aa nogbepe M Aa npwaara CBOMTE CYETOBOAHW MOJMUTUKM
nociaefoBaTeNHo 3a NoAobHUTE caenkn u/muau 3a apyrm cbbutna M ycnosus, ocBeH KoraTo gageH MCPO
KOHKPETHO W3MCKBA WM MO3BO/ABA KaTeropvsauus Ha No3MuMMTE, 33 KOMTO MoraT ga ca MnoAxoAsaum
pasnnMyHM noantuku. Korato gageH MC®O m3ncKBa aM NoO3BOAABA TaKaBa KaTeropmsauusa, 3a BcAKa eaHa
oTAeNHa KaTeropus ce noabupa v nocnefoBaTesiHO ce Npuaara Hal-noaxogallata cH4eToBoAHa MOAUTUKA.
Mopaau ToBa, c/ep, KaTto Beye e M3bpaHO HAKOe OT anTepHaTUBHUTE TPETMpPaHWA, TO Ce MNPeBpblla B
cYeToBOAHA NOJIMTMKA U Ce npuaara nocneaosartesiHo. NpomMeHun No cHeToBoAHaTa NOIUTUKA Ce U3BBLPLLBAT
CaMo KOraTo TOBa Ce M3MCKBA MO CWaTa Ha CTaHAAPT UK Tb/KyBaHe, UM aKo, B pe3y/TaT Ha NPOMAHaTa,
BbMNPOCHUTE GUHAHCOBM OTYETMU LLE NMPEAOCTABAT NO-HAZEKAHA U pefieBaHTHA MHPOopMaLms.

Korato MC®O faBa Bb3MOXKHOCT 3a M360p, MpynaTa Bb3nprMema egHo OT Bb3MOXKHUTE TPETUPAHWA, @ UMEHHO
TOBA, KOETO € Hal-NoAXOAALLO 32 06CTOATE/ICTBATA, B KOMTO Ce Hamupa.

basza 3a KoHconudayus

1. basa Ha KoHcoaudayusa

NHBeCcTULMM B ObLLEPHU NpeanpuaTmna

®uHaHcoBaTa MHGOPMaLMA Ha CAeaHUTE AblEePHM NPeAnpPUATUA e KOHCONMAMPaHa B HAaCcTOALWMA roamLLeH
KoHcoAnampaH GMHAHCOB OTYeT KbM pMHaHCOBaATa MHOOPMALMA Ha NPeanpPUATUETO - MaliKa:
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2024 2023
Mme Ha abwepHo [lpykecTtso Mpsako WHBecTuumA B MNpsko WHBecTuuma B
yyactue XWUA. NB. yyactue XWA. NB.
1O MAPKET” EALL 100 % 2554 100 % 2 554
1O MAPKET ®OH, MEHUOXMbBHT EAL 100 % 617 100 % 617
obLWo 3171 - 3171

UHusectnuma B IO MAPKET” EA[],

Ha 25.11.2021 r. ,,BYITAP YEX MHBECT XONAWHI* AL npupobusa 100 % oT kanutana Ha UM ,1IOF MAPKET”

EAL

CnpaBea/iMBaTa CTOMHOCT Ha aKTMBUTE M NAcMBUTE Ha 3aKyNyBaHOTO APYKECTBO € HaZ/IeXKHO onpeaesneHa u
MHGOPMaUMATA 33 TAX M HAYMHA MO KOWTO Ca BK/AHOYEHWU B rOAMLIHUA KOHCOAMAMPAH PUHAHCOB OTYET €
npeacraseHa no — goay (NnpeacraseHaTta nHoopmaums e Kbm 30.11.2021 r.)

Cnpasepnusa
CTOMHOCT KbM gaTaTta
AKTMBM 1 nacueu Ha pynara Ha npuao6busaHe
‘000 nB..
HeTeKkywm akTMBMU
MUMOTH, MalLIMHKN N CbOPDBKEHUA 2
HemaTepuanHu aktusem 6
8
TeKywm akTuem
TeKywm GpUHaHCOBM aKTUBM 372
TeKyLWwm TbProBCKN U APYrn B3eMaHuA 28
MapuyHu cpeactea 1579
1979
O6wWwo aKTUBMU 1987
Texkywu nacmsu
TeKywm GMHAHCOBM NACUBM U TEKYLLM TBPFOBCKU U APYIY 3a4b/IKEHNA 7
O6wo nacusu 7
HeTHu pasrpaHuumMmm akTMBm 1980
PenyTaunsaTa, npusHaTa B pe3yaTaT Ha busHec KOMBMHaLMATA, e onpeaeneHa, KakTo cnesBa:
Penytauus XWUN.NB.
060 Bb3HarpaxkgeHue no 6U3HeckombUHaUMATA 2 554
Cnpaseg/iMBa CTOMHOCT Ha NpUA06UTUTE pasrpaHNYMMM HETHM aKTUBM (1 980)
PenyTtauusa ot npuaobusaHe Ha AbluepHO NpeanpuaTue 574
B pe3synTaT Ha 6M3HEeC KOMBUHAUMATA HAMA NpeycTaHOBSABAaHE HA OCHOBHA YacT OT AeMHOCTTa.
MapnyHMTE NoToUM NpK NPMAOOMBAHETO Ca aHa/IM3MPAHM, KaKTo cneaBa:
MapuyHM NOTOLM, U3BBPLUEHUN BbB BPb3Ka C 6BU3HeCKOMbMHauuATa —
MpexBbpaeHo Bb3HarpaxKaeHue, naaTeHo B 6poi (2 554)
Cyma Ha npngobuTtute Nnapu 1 NapuyHU eKBUBANIEHTH 1579
HeTeH M3xoaALW, napuyeH NOTOK Npu npuaobusaHeTo (975)
HeTHo napuyHu cpeacTBa NaaTeHU Npu npugo6busaHeTo (975)

WHBecTuuums 8 ,HOT MAPKET ®OH/, MEHUAXMbBHT EALL

Ha 25.11.2021 r. ,BY/ITAP YEX MHBECT XONAUHI“ AQ npuaobusa 100 % oT kanuTana Ha YA ,HOI MAPKET

®OHA MEHUIKMbBHT* EAL,
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CnpaBea/iMBaTa CTOMHOCT Ha aKTMBUTE M NAcCMBUTE Ha 3aKyNyBaHOTO APYKECTBO e HaA/IeXKHO onpeaesneHa u
MHGOPMAUMATA 33 TAX M HAYMHA MO KOWTO Ca BK/IKOYEHU B FOAMLUHUA KOHCOAUAMPAH PUHAHCOB OTYET €
npeacraseHa no — goay (NnpeacraseHaTta nHoopmaums e kbm 30.11.2021 r.)

Cnpasepnusa
CTOMHOCT KbM gaTaTa
AKTMBM U nacuem Ha lpynara Ha npuaobusaHe
XWUN.NB.
HeTeKyuwin akTuem
MMOTH, MALLMHU N CbOPBKEHNA 3
3
TeKyLwM aKTUBHU
KpaTKocpouyHu PUHAHCOBU aKTUBMU
KpaTKOCPOYHM THProBCKU U APYrK B3eMaHUA 45
MapuuHu cpeactea 459
504
O6LWwo akTUBMU 507
TeKywm nacusm
TeKywm GMHAHCOBM NACUBM U TEKYLLM THPFOBCKU U APYIY 3a4b/IKEHNA 7
O6wo nacusu 7
HeTHu pasrpaHuuMmm akTMBm 500
PenytauusaTa, npusHaTa B pe3yaTaTt Ha busHec KOMBMHaLMATA, € onpeaeneHa, KakTo cieasa:
PenyTtauus XWUn.ns.
060 Bb3HarpaxkaeHue no busHeckombuHaumsaTa 617
CnpaBeg/iMBa CTOMHOCT Ha NPUACOUTUTE Pas3rPaHNYMMMN HETHU aKTUBU (500)
Penytauusa ot npuaobusaHe Ha AblLUuepHO Npegnpuatue 117
B pe3yntaT Ha 6Bu3Hec KOMBbUHaLUMATA HAMA NpeyCcTaHOBABAHE HA OCHOBHA YacT OT AeNHOCTTa.
MapnyHMTE NoTOUM NpK NPMAOOMBAHETO Ca aHa/IM3NMPAHK, KaKTo cneaBa:
MapuyHM noToum, N3BbPLUEHN BbB BPb3Ka C 6U3HeckombuHaumaTa XUNAB.
MpexBbpaeHo Bb3HarpaxKaeHue, NaaTeHo B 6pol (617)
Cyma Ha npngobuTute Napm 1 NapuyHU eKBUBaIEHTH 459
HeTeH u3xopadLy, napuyeH NOTOK Npu NnpuaobusaHero (158)
HeTHO NnapuuHM cpeacTsa NnaTeHU Npu NnpuaobusaHeTo (158)

®durHaHCcOB 0630p OT pbKOBOACTBOTO

B ponbnHeHMe KbMm GMHAHCOBUTE OT4YeTH, [pynaTa npeacrtaBa MexanHeH AoKnag 3a aenHoctra. B MCOO
HAMa M3MCKBAHe ga ce npeacTaBa TakaBa MHbopMaLma, makap Yye naparpad 13 ot MCC 1 cbabprka KpaTKo
OMMCaHWEe Ha TOBa, KOETO MOXe Aa 6bAe BKAYEHO B eAuH MeXAWHeH aoknag. Mpes aekemspu 2011 r.
CbBeTbT N0 MeXKAyHapoaHW cyeToBogHM cTaHaaptM (CMCC) nspage MCPO U3noskeHue 3a npakTUKaTa—
KomeHmap Ha pbkosodcmeomo, KOWTO oYepTaBa efHa LWMpPOKa, HeobBbp3BaLlla paMKa 3a NPeACcTaBAHETO Ha
KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3Ka ¢ GMHAHCOBUTE OTYETU, U3FOTBEHU B CboTBEeTCTBME ¢ MCDO. AKo
lpynaTta pewu aa cneBa yKasaHUATA, CbAbpXKaLWM ce B M3710HeHUemo 3a npakmuKkama, To PbKOBOACTBOTO
ce HacbpyaBa g3 06ACHM cTeneHTa, B KOATO e bu1o cneaBaHo M3ao0xceHuemo 3a npakmukama. N3ssneHneTo
33 CbOTBETCTBUE C M310H(EHUemo 30 NPAKmMuKama ce A0nycKka camo, ako BbMPOCHOTO M3a10xeHue e 6uno
cnepnBaHo M3UANO.

CbabprKaHMeTo Ha dMHaHCoBUA 0630p OT PbKOBOACTBOTO Ce onpeaens OT MeCTHM M3UCKBaHMA Ha nasapa u oT
BbMNPOCUTE, KOMUTO ca cneuMPpuuHM 3a AageHa topucamkuma. Mopagm ToBa, pynaTta He e npeactaBuo
¢durHaHCcoB 0630p OT PbKOBOACTBOTO, @ MEXANHEH AOKNAA 32 AeNHOCTTa.

NMPU3HABAHE HA NPuXxo4
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lMpuxo0u om 6o2080puU € KAueHmu

[oroBop e cbrnalieHne Mmexay Ase UM NoBeye CTPaHK, KOeTo Cb3aBa NPaBa U 3a4b/IXKeHUA 3a CTpaHuTe No
Hero. KNMeHT e cTpaHa, KoATO e CKAUMAa A0roBop C Aa NOAY4YM CTOKU UAW YCAYTU, KOUTO ca NPoAyKUua oT
obunyaitHaTa AeHOCT Ha [pynaTa, B 3aMAHa Ha Bb3HarpaxkaeHue.

lpynaTta npusHaBa NpUXoau, 3a Aa 0TPasu NPexBbpAAHETO Ha obellaHUTe C A4OroBOpPa CTOKU UM YCAYTU Ha
KNWEHTU, B pa3mep, KOWTO OTpassaBa Bb3HarpaxaeHneTo, Ha KoeTo pynaTa o4aksa Aa MMma NpaBo B 3amsAHa
Ha NPexBbp/IeHNTE CTOKU UK YCAYTU.

MpexBbpAAHETO Ha CTOKMUTE UK YCYTMTe Cce OCHOBAaBa Ha KOHLENUMATA 33 NPEXBbP/iAHE Ha KOHTPOAA BbPXY
TAX, CNOCOBHOCTTa Aa ce pPbKOBOAM M3NOA3BAHETO Ha aKTMBA M [la ce No/y4aBaT Mo CblLLEeCTBO BCUYKM OCTaHaNU
nonsm oT Hero. KOHTPOABT BKAOYBA M CNOCOBHOCTTa 3a NpeaoTBpaTABaHE Ha TOBa APYru Apy»KecTBa Aa
PbKOBOAAT U3MNON3BAHETO Ha aKTUBA WM MOJly4aBaHETO Ha MOJ3M OT Hero.

MpuxoauTe OT AOTOBOPU C KIMEHTU Ce NPM3HABAT, KaKTo c/ie/Ba:

- B TeYyeHWe Ha BpeMeTo NOo HauunH, KOMTO OTpa3sABa U3BbpLUaHaTa oT pynaTta paboTta no A0roBopa;

- B oOMpefeneH MOMEHT, KOraTo Ce NpPexBbp/ifi KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE Ha KIMEHTa.
MpuxoanTe OT AOTOBOPU C KAMEHTM ce NpU3HaeaT Ha 6a3a 5-eTaneH moAden 3a NpusHaBaHe, NpeacTaBeH Mo-
0O0Jy, KaTo pasrpaHuWyeHMe ce NpaBu B CeAHUTE ABe HACOKWM Cropes, MOMEHTa Ha yAOBJETBOPSABaHE Ha
33 b/IKEHNETO 33 U3NbJIHEHUE:

- 33agb/KEHMEe 33 U3MbJIHEHWE (NPEexXBbp/ISAHE Ha KOHTPO/) B TeYEHME HA BPEeMeTo — B TO3U C/yyai
npuxoamuTe ce NpM3HaBaT NOCTENEHHO, CNeABaliKM CTeMNeHTa Ha MPEeXBbP/AHE Ha KOHTPOJ1a BbPXY CTOKUTE WU
YCNYTUTE Ha KNAUEeHTa;

- 33adb/KeHue 3a M3NbAHEeHWe, YAOBAEeTBOPeHO (NpexBbp/eH KOHTPOA) B onpefaeneH MOMEHT —
KAMEHTDHT NOJIy4aBa KOHTPOJ BbPXY CTOKMTE UAWN YCAYrUTe B onpeaeneHo Bpeme U npuxoauTe ce npusHasaT
U3LAN0 HaBeOHDbXK.
5-eTanHUAT MoAen 3a NpusHaBaHe Ha MPUXOAN OT AOrOBOPU C KANEHTU BKAKOYBA CAeAHUTE eTanu:

e  Etan 1 - uaeHtuduumpaHe Ha A0roBopa — AOrOBOP C KAUEHT ce OTYMTa, KOraTo ca U3MbAHEHWN BCUYKN
OT CnegHuTeE KpUtepuu:

- LOrOBOPBT € 0A406PEH OT CTPaHUTE NO HEro;

- MoraTt ga 6baaT MaeHTudMUMpaHu NpasaTa Ha BCAKA OT CTPaHUTe No A0roBopa No OTHOWeHMe Ha
CTOKUTE UAWN YCAYTUTE, KOUTO Ce NPEXBBLPAAT;

- moraTt aa 6baaT naeHTUGULMpPaHN YCNOBUATA Ha NalllaHe 3a CTOKUTE AW YCayruTe, KoMTo TpabBsa
Oa 6baat npexsbpaeHy;

- lOrOBOPBT MMa TbPrOBCKa ChLLHOCT;

- MMa BepoATHOCT pynaTa Aa Noay4YM Bb3HArparKAeHWeTo, Ha KOeTo TO MMa MPaBO B 3aMAHa Ha
CTOKUTE UAN YCAYTUTE, KOUTO Liie 6bAaT NpexBbpieHn Ha KAneHTa.
AKO He 6bAaT M3MbAHEHM BCUYKM OT MOCOYEHUTE NO-TOPe KPUTEPUN, OrOBOPBLT HE CE OTYUTA B CbOTBETCTBUE
C n3nckeaHuaTa Ha MC®PO 15 Mpuxoam oT AOrOBOPU C KIUEHTH.
KoraTo gaseH AOroBop C KAMEHT He OTroBaps Ha ropHUTE KpuTepuun 1 FpynaTta nosyyasa Bb3HarpaxkaeHue ot
KAWEHTa, TO MpuU3HaBa MOAYYEHOTO Bb3HarpaxAeHme KaTo MPUXOL CaMO KOraTo € HacTbfuIo HAKoe OT
cnefHuTe cbbutns:

- [pynaTa HAMa OCTaBallM 3aAb/KEHUSA 3a NPEXBbP/AHE Ha CTOKM WAU YCIYTM KbM KAMEHTa U e
NoNYYNNo LUANOTO UAWN MOYTU LANOTO OT 06ELLaHOTO OT K/IMEHTa Bb3HarpaKaeHue, KOeTo He nog/exu Ha
Bb3CTaHOBSIBaHE;

- [OroBOpPbBT € NPeKpaTeH M NoJ/ly4eHOTO Bb3HarpaskaeH1e He NOANeXKN Ha Bb3CTaHOBABaHe.
lpynaTa npu3HaBa NOJY4eHOTO Bb3HarpaxaeHne KaTo Nacue, A0KaTo HacTbNKU e4HOo OT CbbUTUATa, NocoYeHU
no-rope UAn AoKaTo KpUTepuuTe 3a NpUsHaBaHe, N3bpoeHun no-rope, 6bAaT U3NBAHEHMU.

e ETan 2 — naeHtMdMUMpaHe Ha 3aA4b/BKEHMA 33 U3MbJAHEHWE — NPW BAM3aHe B CWUa Ha Aorosopa
lpynaTa oLeHsABa CTOKUTE UM YCAYruTe, obellaHn No A0roBopa C KAUEHT, U onpeaensa KaTo 3aAb/KeHue 3a
U3NbJIHEHUE BCAKO obellaHne 4a NPexXBbp/n Ha KAUEHTa UAK:

- CTOKa unu ycayra (Mnu Habop OT CTOKM UAN YCAYrK), KOATO e OTAEe/NHa;

- nopeauua OT OTAENHWU CTOKM WU YCYTU, KOUTO MO CbLLECTBO Ca e4HAKBM U MMaT CbLUMA MOAEN Ha
NpexsBbp/iAHe Ha KANeHTa.

. Etan 3 — onpefensHe Ha LieHaTa Ha cAefikaTta — Npu onpeaensHe Ha LieHaTa Ha caenkarta [pynata
B3ema npeasui yCNnoBMATa Ha A0rosopa M obuyaliHUTE CU TbProBCKM NPaKTUKKU. LleHaTa Ha caenkarta e
pa3smMepbT Ha Bb3HarpaxaeHWeTo, Ha KoWTo pynaTa o4yakBa Aa MMa NpaBo B 3amsAHa Ha NPeXBbPAAHETO Ha

13



KAMEHTA Ha 06eLlaHnTe CTOKM UK YCAYTW, C U3KAOYEHME Ha CYMUTe, CbOpaHM OT MMETO Ha TPETU CTPaHU
(Hanpumep AaHbK BbpPXY AobaBeHaTa cTonHocT). ObewaHoTo B 4OroBOPA C KAMEHTA Bb3HArpaXkaeHue Moxe
03 BKNOYBA GUKCUPaAHW CyMUM, MPOMEH/IMBU CYMU, AN U ABETeE.

e Etan 4 — pa3snpenensHe Ha UeHaTa Ha CAeNKaTa KbM 3a4b/IKEeHUATA 3a U3NbJHEeHWe — ueHaTa Ha
caenkata ce pasnpeaens KbM BCAKO 3a4b/IXKeHME 3a U3MbJHEHME (MIM KbM BCAKa OTAE/IHA CTOKA UK yCayra)
B pa3mep, KOMTO OTpa3fABa CyMaTa Ha Bb3HarpaxaeHneTo, Ha KoeTo [pynaTa o4akea Aa MMa NpaBo B 3amMAHa
Ha NPexBbPAAHETO Ha 06eLaHUTE CTOKM UM YCAYTU HA KNMeHTa. PasnpeaenaHeTo Ha LeHaTa Ha caenKkara ce
M3BbPLUBA HAa Bb3 OCHOBA Ha OTHOCUTE/IHA eANHUYHA NPOAAXKHA LEeHa Ha BCAKA OTAe/IHA CTOKA WAK ycayra.

e ETan 5 — npusHaBaHe Ha npuxoga, Korato (uan gokato) MpynaTa yaoBAeTBOPU WK YAOB/ETBOPABA
3ab/IKEHNETO 33 M3MbJAHEHWE — MPUXOABLT Ce NPW3HaBa, Korato (MavM dokato) lpynata ygoBneTsopu
3a4bXKEHUETO 3@ M3NbJHEHWE, KaTO MNPEXBbpPaAM CTOKUTE WAM YCAYruTe Ha KAMeHTa. Te ce cyuTaTt 3a
NPEXBbP/NEHN Ha KAMEHTA, KOraTo TOM MOAYyYM KOHTPOJ BbpXY TAX. 33 BCAKA 3a4b/IXKEHUE 3@ U3MbJHEHME Ce
onpeaensa nNpu BAU3AHETO B CMAA Ha AOroBopa, 4asiv TO YAOB/ETBOPABA 3a4b/IIKEHMETO 33 U3NbJHEHUE C
TeyeHMe Ha BPEMETO WM KbM onpeseseH MOMEHT BbB BpemMeTo.
pynaTa npexBbpaa KOHTPO/1a BbPXy CTOKA UK YCAyra C TeYeHMe Ha BPeMeTO U NpU3HaBa NpUXoamn C TeyeHune
Ha BpPeMeTO, aKo e Cra3eH eAuH OT C/iegHUTe KpUTepuu:

- KIMEeHTBbT eHOBPEMEHHO MoJly4aBa M noTpebsaBa Non3uTe, NOAyYeHU OT AeMHOCTTa Ha [pynaTa B
X043 Ha U3Nb/IHEHME Ha Te3n AeNHOCTM — TOBA Hali-4ecTo ca PYTUHHU U NOBTAPALLM Ce YCayru;

- B pe3ynTaT Ha AelHoCTTa Ha [pynaTa ce cb3aasa nav noaobpasa akTUB, KOMTO KAMEHTBT KOHTPONPA
B XOZa Ha Cb3[aBaHETO MM NoJobPABAHETO Ha aKTMBa — TOBa HAM-YeCTO € CTPOMTENCTBO Ha Crpagu uam
He3aBbpLUEHO NPOU3BOACTBO, BbPXY KOETO KNMEHTA MOXe A3 UMA KOHTPO;

- B pe3yAnTaT Ha AeMHocTTa Ha IpynaTta He ce cb34aBa aKTUB C afiTepHaTMBHa ynoTpeba 3a MpynaTta n 1o
pasnonara c 06BbpP3BaLLO NPABO 43 NOYYM NiallaHe 3a M3BbPLIEHATA KbM CbOTBETHATA AaTa AeMHOCT — TOBa
Hal-4ecTo e Cb3haBaHe Ha CneumannsmnpaH akTmMB, KOMTO MoXKe Aa 6bae Noa3BaH eguMHCTBEHO OT KAMEHTa.

Takcu 3a o6cnyKBaHe
TaKcuTe 3a 0b6CNyKBaHe ce NpM3HaBaT Npes nepmnoaa Ha AoroBopa 3a o0b6c/yKBaHe.

Mpuxogu ot AMXBU
Mpuxoam OT IMXBU Ce NPU3HaBaA NPONOPLMOHAHO 3a Neproaa No MeToaa Ha epeKTMBHATA IMXBA.

Mpuxoau ot AUBMUAEHTU
Mpuxoa OT AMBUAEHTU Ce NMPMU3HABa, KOraTo Ce YCTaHOBM NPaBOTO Aa ce NoAy4Yu ANBUAEHT

PA3XOoA4MU
Pasxoam 3a nocturaHe v U3NbaHEHUE Ha A0r0BOP C KIUEHT

lpynata npu3HaBa KaTO aKTUB AOMbJHUTENIHUTE PA3XO4M 3@ MOCTUIAHETO Ha AOroBOP C KAMEHT, CaMO aKo
lpynaTa o4yakBa Te3n pas3xoau Aa My 6baaT Bb3cTaHOBeHM. ToBa ca pasxoamTte, Kouto [pynata npasu 3a
NocTMUraHe Ha 4OroBOpP C KAWEHT, KOUTO TO He BU HaNpPaBMNO aKo A0roBopa He Hewe ¢akT. AKO pasxoamTe 3a
NoCTUraHe Ha AOroBOpP He OTFrOBAPAT HAa MOCOYEHUTE YC/IOBUA, TE Ce NPM3HABAT KAaToO pasxos B MOMEHTa Ha
TAXHOTO Bb3HWUKBAHeE.
AKO pa3xoauTe, HanpaBeHM NPU U3MbJAHEHUETO Ha AOrOBOP C KAMUEHT, He nonaaat B obxsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, TpynaTa np1M3HaBa aKTMB OT pa3xoamuTe, HanpaBeHM 33 U3NbJAHEHNE HA AOrOBOP,
CaMO aKO Te3M pas3xoam OTrOBaPAT Ha BCEKU €AUH OT CieQHUTE KpUTEPUN:

-pasxoguTe ce OTHACAT NPAKO KbM AaZeH AOr0OBOP MM KbM O4aKBaH A0roBop, KOMTO pynata moxe Aa
MAeHTUPULUMpPa KOHKPETHO;

-pasxoauTe Cb3gaBaT UM NoaobpsasaT pecypcuTe Ha [pynaTta, KOMTO We 6bAaT M3MON3BaHKM 3a
yaoBneTBopaBaHe B 6baelle (M1v 3a Npoab/rKaBaHe Ha YA0BAETBOPABAHETO) Ha 3aAb/IKEHMA 33 U3MbJ/IHEHUE;

-04YaKBa ce pasxoauTe Aa 6bAaT Bb3CTAaHOBEHM.
AKTUBUTE, NPU3HATU B CbOTBETCTBUE C FOPHUTE TEKCTOBE, C€ aMOPTU3MPAT Ha cMCTeMaTMyHa 6as3a, KosTo
CbOTBETCTBA HA NPEXBBPAAHETO KbM K/IMEHTA HA CTOKUTE UM YCAYTUTE, 32 KOUTO Ce OTHACA aKTUBDT.
lpynaTa npu3HaBa 3aryba ot obe3ueHKa Ha NoA0bOHM aKTUBM, A0 CTeneHTa B KOATo 6anaHcoBaTa CTOMHOCT Ha
nogobeH akTMB NPEeBULLABA:
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- OCTaTb4yHUA pa3mMep Ha Bb3HArpaxXa4eHMeTo, KOETO I'pynaTa O4akBa Ada noay4yn B 3aMAHa Ha CTOKUTE
UNnN ycnyrute, 3a KOUTo Cce OTHACA akKTUB®DBT,

- pa3xoauTte, KOUTo Ca NPAKO CBBbP3aHN C NPedoCTaBAHETO Ha TE3U CTOKU U YCNYTU N KOUTO HE Ca 6mnun
NMPU3HATU KaTO pa3xoau.

Pa3xopgu 3a o6e3ueHKa

lpynaTa M3BbpLWBA MNEPUOAUYHO MOHE BEAHDBX KbM JaTtata Ha QUHAHCOBMA OTYET nperneauM 3a
Hanuume/oTCbCTBME Ha YCNOBUA 33 0besleHKa Ha pUHAHCOBUTE U HepUHAHCOBUTE CU aKTUMBU. PasxoamTe oT
obe3ueHKa Ha aKTUBUTE ce NPM3HaBaT B OTYETa 3a Nevyanbarta unu 3arybaTta u apyrus BceobxsaTeH 40X04 KaTo
pa3xoam oT AelHOCTTa B CTaTUKUTE ,,pa3xoau 3a 0be3LeHKM Ha HepUHAHCOBKM aKTUBU®, ,,HETHW 3arybu/nevanbum
OT 06e3UeHKa Ha PUHAHCOBM aKTMBU" U . [TPUHLMNNTE Ha 0be3LEeHKa ca NoAPOOHO Pa3ACHEHW B MOACHUTEIHUTE
6eneXxkm KbM CbOTBETHUTE TPYNM OT aKTUBM.

duHaHCcOBM NpUXo4U U pasxoam

dunHaHcoBUTE npmuxoan BKAKOYBAT NpUXoan OT INXBU NO MHBECTUPaHWU CpeacTBa (BK}'II-O‘-IVITEHHO MHBECTULUUMN,
Ha pa3nonoXeHue 3a npoaaxba), npuxoam oT AMBUAEHTH, Nedyanba oT npoaaxkba Ha GUHAHCOBKM aKTMBM Ha
pa3nosioxeHue 3a npogarkba, NPoOMeHW B crnpasea/iMBaTa CTOMHOCT HAa GMHAHCOBM aKTMBU, OTYUTAHM MO
crnpasea/iBa CTOMHOCT B nevyanbarta unu 3arybarta, nevyasnba oT onepauum B UyKaeCcTpaHHa BaslyTa, MPU3HATU
KaTo neyanbu u 3arybu. Mpuxon OT NXBU Ce NPMU3HABA B MOMEHTA Ha HauYMCNABAaHETO My NO MeToda Ha
edeKTnBHaTa nxBa. MNpmxoa oT ANBUAEHTU Ce NPU3HABa Ha AaTaTa, Ha KOSATO e YCTaHOBEHO NPaBoTo Ha pynaTta
O3 Noay4Yn NAalaHeTo, KoATO B C/ly4as Ha KOTMPaAHM LLeHHW KHUXKa e AaTaTa, c/ief, KOATO aKuuuTe ctaBat 6e3
NnpaBo Ha No/ay4YyaBaHe Ha NOCNeAHUA AUBUAEHT.

Kbm pasxoauTe 3a AelMHOCTTa ce OTHAcAT U GUHAHCOBU pasxoamn, KouTo FpynaTa oTYMTa U KOMTO Ca CBbP3aHU C
obunyaliHaTa genHocT. MPUHUMNBT Ha HauyMUc/IeHne ce oTHacA A0 GMHAHCOBUTE Pa3xoam, Taka KaKTo ce oTHacs
[0 BCUYKMU APYrM KOMMOHEHTM Ha OT4YeTa 3a AoxoauTe. Te BK/AYBAT M BCUYKM 06e3LEeHKM Ha GUHAHCOBM
aKTUBM.

durHaHCOBM pa3xoan BKAKOYBAT Pasxoam 3a INXBU NO 3aemM, 3arybu oT onepaumm B YyKAeCTpaHHa BanyTa,
NPOMEHM B CNpaBeA/iMBaTa CTOMHOCT Ha GMHAHCOBM aKTMBW OTYMTAHM NO crnpaBenInBa CTOMHOCT B NeyanbaTa
unu 3arybarta u 3arybu ot xea4KMHrOBU MHCTPYMEHTM, KOUTO Ce NPU3HaBaT KaTo neyanba uam 3aryba. Bcuukm
pa3xoau No NAaTMMK IMXBU MO 3aeMM Ce NpM3HABaT KaTo nevyanba unm 3aryba, Kato ce M3nNoa3Ba MeToAa Ha
ebEeKTUBHUA JINXBEH MPOLIEHT.

PasxoauM no 3aemu, KOMTO He MoOraT ga ce OTHecaT MPAKO KbM NpUAobUBaHETO, CTPOUTENICTBOTO WAU
Npou3BOACTBOTO Ha OTroBapsLl, Ha YC/I0BUATA aKTWB, Ce NMPM3HABaT B Ne4yanbu u 3arybu, KaTto ce M3nos3sa
MeToZa Ha ePeKTUBHUA IMXBEH NPOLLEHT.

Meyanbm 1 3arybm oT KypcoBU Pas/INKKM ce NPeLCTaBAT HAa HETHA 6a3a BbB GUHAHCOBUTE OTYETU.

PA3XOA4U 10 3AEMU

Jlnxsata no 3aemu 3a GMHaAHCMpPaHE Ha MOKYMKa 1 Pa3BUTME Ha aKTMB, KOWTO OTroBapsa Ha YC/N0BMATA 3a aKTMB
Cb3fageH B CamoTo npeanpusaThe (T.e. aKTMB, KOMTO HEMPEMEHHO MU3MCKBA 3HAYMTE/IeH Nepmo, OT Bpeme, 3a
[a CTaHe roTos 3a npeaguskaaHata my ynortpeba uam npoaarkba) e BK/AOYEHa B CTOMHOCTTa Ha aKTMBa A0
MOMEHTa, 10 KOWTO aKTUBUTE Ca 3HAYMTE/THO rOTOBM 3a ynoTpeba uam npoaaxba. Takmea pasxoaa no saemu
Ce KanuTanmM3npaT HETHO OT KaKbBTO U Aa 6110 MHBECTULMOHEH A0X0A, NOAYyYeH OT BPEMEHHOTO MHBECTUPaHE
Ha CpeAcTBa, KOMTO Ca B U3NULLBK.

Bcnukm apyrv pasxoam, No 3aemu ce NpusHaBart B nevanba uam 3aryba B nepnoaa, npes KOMTO ca Bb3HUKHAAMN.

AAHBLUN BbPXY JOXO4A

CbrnacHo 6bArapckoTo AaHbYHO 3aKoHogaTenctso 3a 2023 1. ApYy)KecTBaTa Ab/XKAT KOPNOpaTMBEH
NnoAoXoA€eH AaHbK (faHBK OT neyanbaTa) B pasmep Ha 10 % Bbpxy obnaraemarta neyanba, kato 3a 2022 r. Toit
cblwo e 6un 10 %. 3a 2024 r. paHbYHATA CTaBKa ce 3anassa Ha 10%.

pynaTa npunara 6anaHcoBus MeTOo[, Ha 3a4bNXKEeHUATA 3a OTYUTAHE HA BPEMEHHUTE AaHDBYHU PaA3/IUKN, NPU
KOWTO BpeEMEHHUTE OaHDBYHU PA3J/IMKU C€ YCTAHOBABAT YpeE3 CPaBHABAHE Ha NPEHOCHATa CTOMHOCT C AaHbYHaATa
OCHOBA Ha aKTUBUTE M NacmsuTe. YCTAaHOBEHUTE OTCPOYEHU OAaHDBUYHU aKTUBM U MACUBM C€ KOMMEHCMPAT U
AAQHBYHUAT Ed)EKT Ce n34yncnaea 4Ypes3 npuaaraHe Ha gaHb4yHaTa CTaBKa, KOATO Ce OYakBa Aa 6'b,£l,e NpuUAOXKeHa
Npun TAXHOTO O6paTHO npoAaBneHMeE B 6b/:1,eu.|,e. OTCpO‘-IeHMTe AaHBYHU 3a4b/1XKEHNA CE NPU3HABAT NPU BCUYKHN
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C/ly4an Ha Bb3HMKBAHE, a OTCpOYeHUTE AaHBYHUN aKTUBU, CaMO A0 CTeNEHTAa, A0 KOATO PbKOBOACTBOTO CYHUTAQ,
4ye € CUTypHo, 4ye I'pynaTa ule peannsnpa neqan6a, 3a 4a 1n3non3sa AaHbYHUA aKTUB.

MNMEYAJIBU UJTN 3ATYBU 3A NMEPUOLA

BCMUKM NPUXOAHM M PasxogHWU CTAaTUK, NPU3HATK 3a NepMoaa, ce BKAtoYaT B nedanba nam 3aryba, ocBEH ako
CTaHAApT nnn pasacHeHne ot MCPO m3uncksaT apyro.

Meyanba unm 3aryba e obwata cyma Ha NPUXOaUTE MUHYC PA3XOLMTE, KAaTO CE MU3KAHOYBAT KOMMNOHEHTUTE HA
Apyr BceobxBaTeH AOXOA.

CBBbP3AHU JINLUA U COAEJIKNU MEMAY TAX

lpynaTta cnassa usnckeaHmaTa Ha MCC24 npu onpegenaHe U onoBecTABaHe Ha CBbpP3aHUTE Aunua.
Caenka mexay CBbp3aHU MLA € NPexBbPAAHE Ha Pecypcu, YCIYIM NN 3a4b/IKEHUA MEXAY CBbp3aHu Mua
6e3 pa3nunka Ha ToBa, Aa N Ce Npuaara HAKaKBa LeHa.

JI0XO/ HA AKUMA

[oxoabT Ha efgHa aKuMA ce U3YMCAABA HAa OCHOBATA Ha HeTHaTa nedvanba 3a nepuoga v obwus Gpol Ha
06MKHOBEHUTE NOMMEHHM aKLuMK Ha pynaTa.

UMOTHU, MALLIMHU U CbOPBXXEHUA

Mpy NbpBOHAYa/HO NPU3HABaHE, MMOT, MallMHA, CbOPbKEHUEe MAn obopyaBaHe ce OTYMTaT Mo LieHa Ha
npuaobnBaHe, KOATO BK/OUYBA NMOKYMHATa LEHa, KaKTO U BCUYKKU NPEKM Pa3xoam 3a NPUBEXKAAHETO Ha akTuBa
B pabOTHO CbCTOAHUE 3a NpeaBuaeHaTa My ynoTpeba oT pbKOBOACTBOTO.

Cnepn nbpBOHAYa/IHOTO MY NPU3HaBaHe, MMOT, MallMHa, CbOPbXKEeHUe uan obopyaBaHe ce OTYMTAT MO LieHa Ha
npuaobuBaHe, HaMmaneHa C HaTpynaHaTa amopTU3aLmA 1 3arybu ot obesueHKa.

AMoOpTU3auUMATa Cce U3YMCAABA TaKa, Ye LeHaTa Ha npuaobuBaHe Ha akTUMBA, HamasieHa C OCTaTbyHaTa My
CTOMHOCT, Aa Ce OTnuLLE 3a Neproaa Ha Noae3HUA My MKOHOMMWYECKU KUBOT, KaKTo c/esBa:

Crpaam 4% nnHeeH meTop,
CbopbiKeHuA 1 obopyaBaHe 10-33% nuHeeH meToz,
KomnioTbpHa TeXHUKA 50% nuHeeH meToq,
MoTopHM NpeBO3HU cpeacTBa 8% nuHeeH meTon,
Opyrn 15% nuHeeH meTon,

3emsATa He ce amopTM3mMpa

MoNe3HUAT MKMBOT, OCTaTbyHaTa CTOMHOCT M METOL Ha amopTU3auMa ce Mperne)kaa, KopurMpa, ako e
HeobXxoAMMO, B KpPas Ha BCEKWM OTYETEH Nepuoa,

[dageH MMOT, MallMHa, CbopbXeHue uam obopyaBaHe ce OTNMCBA NpY Npogaxkba MAM KOraTo aKkTUBLT
OKOHuaTes/IHO b6bAe U3BaZeH OT ynoTpeba 1 He ce OYaKBAT HUKAKBM APy MKOHOMMUYECKM NOJI3N OT HEeroBaTa
npoab/rKasawa ynotpeba. MNeyanbute mnm 3arybute, noayvyeHn npu OpaKyBaHETO WM M3BAXKAAHETO OT
ynotpeba Ha WMMOT, MalLMHA, CbOPBLKEHWE WAM 0bopyaBaHe, Ce OnpenenaT KaTo pas/inka MexXay
NPUBANSUTENHO U3YMC/IEHUTE HETHM MOCTbMJIEHMS OT NpofarkbaTa v banaHcoBaTa CymMa Ha aKTMBA U ce
NpPW3HaBaT B OTYETA 3a JoXo4uTe.

UHBECTULIMOHHU UMOTU

KaTo MHBECTULLMOHHM MMOTHU CEe OTYUTAT 3EMU M/MJ’IM Crpagu, KOUTO Ce AbpPXKaT C uen nosy4yaBaHe Ha npuxoaun
OT HaeM U 3a yBe/in4aBaHe CTOMHOCTTa Ha KanuTana.

KaTo MHBECTUUMOHHU MMOTU Ce OTYMTAT U MMOTMW, KOWTO ce n3rpaxgat uanm pa3pa60TBaT 3a 6b,£l,eLLl,O
M3noa3BaHE KaTO MHBECTULMOHEH NMOT.

pynaTa oueHABaT cnpaseginmeaTta CTOMHOCT Ha UHBECTULIMOHHNA UMOT 3a Ue/inTe Ha ONOBEeCTABAHETO KAaTo 34
LLenTa n3nos3sa oueHKN OT HE3AaBUCUMU OLLEHUTENN.

Cnep NbPBOHAYANHOTO NpMU3HaBaHe, [pynaTa n3noa3eBa mojena Ha cnpasegameata CTOMHOCT 3a nocneaBaila
OoLueHKa Ha UHBECTULLMOHHUTE CN UMOTU. Mevyanbata unu 3ary6aTa, Bb3HUKBALLA OT NPOMAHA B CNpaBea/1MBaTa
CTOMHOCT Ha MHBECTULIMOHHUA MMOT, Ce BK/1HOYBa B neyanbarta uam 3ary6aTa 3a nepunoda, B KOWTO Bb3HMKBA.
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lpynaTa oueHsBa cnpaBea/inBaTa CTOMHOCT HAa MHBECTULMOHEH MMOT B cboTBeTcTBME ¢ MCPO 13 1 oTpasnsa,
Haped C Opyrv Hela, AOXO4a OT HAaeMW, OT HACTOALWM JIM3UHTOBM AOrOBOPU M APYyruTe AOMNYyCKaHWA Ha
nasapHuTe y4aCTHUUM Mpu onpeaensaHeTo Ha UeHaTa Ha WHBECTULMOHHWA MMOT MPU aKTyasIHW Nas3apHU
yCcnoBuA.

Mpw onpeaensHeTo Ha cnpaBeA/iMBaTa CTOMHOCT HAa MHBECTULMOHEH UMOT ce M36srea ABOMHOTO OTYMTAHE HA
aKTMBM UM NAaCUBKU, KOUTO Ca NPU3HATU KAaTO OTAEHN aKTUBKU MW NACUBMN.

KoraTo ce o4akBa, Ye HACTOAWATA CTOMHOCT HAa HEroBMTE MAALLAHMA, OTHACALLMU Ce 3@ MHBECTULIMOHEH UMOT
(pasnmuHM OT NNawaHWATa, OTHACAWM Ce 3@ NPM3HATU PUHAHCOBM MacMBM), LWe HALXBBPAAT HACTOALLATA
CTOMHOCT Ha CbOTBETHUTE NapMUUYHKN NOCTbMIEHMUSA, ce n3nonssa MCC 37 MpoBM3nM, YCIOBHU NACUBU U YCIIOBHU
aKTUBM, 3a Aa ce onpeaenn ganu pynata npusHaBa NacMBa U Kak OLEHABA BCEKM TaKbB NacuB.

B M3KAOUMTENHM ClyHan MOMKE Ae e Ha/uue ACHO A0Ka3aTesCTBO, Ye crnpaBes/iMBaTa CTOMHOCT He MOXKe Aa
6bae HageXAHO OUeHeHa Ha HEMPEKbCHATA OCHOBA NOPAAM He aKTMBEH Masap 3a CPaBHMMM MMOTU. ToBa ce
[0NycKa 3a Npuao6bMTN HOBU MK Npeknacuduumpanmn oT NoA3BaHM B AEMHOCTTa UMOTU. Mpu HaMYKMe Ha ABHA
HECUTYPHOCT TO3U MHBECTULIMOHEH MMOT Ce NpeaCcTaBA KaTo Ce M3N0A3Ba MOAeE/1a Ha LieHaTa Ha npuaobueaHe.
Korato cnpasegnvBaTa CTOMHOCT HAa MHBECTULMOHEH MMOT B MPOLLEC HA CTPOUTENCTBO HE € HaAeXKAHO
onpeAennuma, HO Ce OYaKBa CrpasBeg/MBaTa CTOMHOCT HAa MMOTa ga 6bae HaZeXAHO onpeaenvMma, cnep,
NPUKAOYBaAHE Ha CTPOUTENCTBOTO, B MpoOLEca Ha CTPOUTENCTBOTO TO3U MHBECTULMOHEH MMOT CE OLLEeHABA MO
cebectotHOCT. ToBa npoabaKaBa [OKATO WM HeroBata CnpasegiiMBa CTOMHOCT CTaHe HageXaHo
onpeaenMma uam CTpouTencTBoTo 6bae 3aBbpLIeHO (No-paHHaTa OT ABeTe 4aTh).

PbKOBOACTBOTO ce CbobpassnBa C OFPAHUYEHUETO, Ye aKO € OLLEHMNO MHBECTUUMOHEH MMOT B MpoLec Ha
CTPOWUTE/ICTBO NO CMpaBe/iMBa CTOMHOCT, HE MOXKe [ 3aK/1104N, Ye CpaBea/iMBaTa CTOMHOCT Ha 3aBbpLUeHnA
WHBECTULMOHEH UMOT HE MOXKe Aa Ce onpeaenn HagexgHo.

NHBECTULMOHHUTE UMOTU Ce OTNUCBAT NPM OCBOOOXKAABAHETO WM KOFAaTo TPAMHO ce M3BaZAT OT ynoTpeba u
OT TAXHOTO 0CBOOOXKAaBaHe He ce O4aKBa HMKaKBa bbaella nonsa.

MNeyanbute n 3arybute oT M3BaxKZaHe oT ynotpeba mMAM ocBobOXKAaBaHe OT WMHBECTULMOHEH WMMOT, ce
ONpeaenaT KaTo Pas/MKa MexXay HETHUTE NOCTbMNAEHMA OT 0cBOOOKAaBaHETO M bafaHcoBaTa Cyma Ha akTMBaA
W ce NPU3HaBaT B OTYeTa 3a nevanbaTta uam 3arybata v gpyrua BceobxBaTeH A0OXO0A 3a Nepmnoaa Ha U3BaKaaHe
oT ynotpeba nnun oceoboxaaBaHe.

HEMATEPUAJTHU AKTUBU

OTaenHo NnpuaobuT HematepuaneH aKTUB

Mpy NbpBOHAYaNHO MpU3HaBaHe, OTAENHO NPUACBUTUTE HEMaTepuasHM aKTUBM Ce OTYMTAT MO LUeHa Ha
npuaobusaHe. LleHata Ha npuaobmBaHe Ha BCEKWM OTAENHO MPUAOBUT HemaTepuasieH aKTMB Ce CbCTOM OT
MOKyMHaTa My LEHa, BKIOYUTENHO BHOCHMUTE MWUTA M HEBb3CTaHOBMMMTE AaHbLM BbPXY MOKyMNKaTa, cnes
npucnagaHe Ha TbProBCKMTE OTCTBMKM M BCUUYKM CBbP3aHM pa3xoam 3a NOAroTOBKaTa Ha aKTMBa 3a HEroBoTo
M3Mo/13BaHe Mo npegHasHadYeHue.

Cnea NbpBOHAYaIHOTO MPU3HABaHe Ha OTAE/HO NPMACBUT HemaTepuasieH akTUB TOM Ce OTYMUTa MO LEeHA Ha
npuaobmBaHe, HamaseHa C HauyMC/eHUTE aMopPTM3aUMK M HaTpynaHaTta 3aryba ot obesueHKka. MNonesHuar
YKMBOT M aMOPTU3ALMOHHUAT METOA Ce NPepasreaaT B Kpas Ha BCEKM OTYeTeH nepumoj, cnpsamo edpeKkra ot
npomsaHa B NpnbaM3nTeNHaTa OLEeHKa, ako MMa Takasa M TO B nepcreKkTuBa.

HemaTtepuaneH aKTMB ce OTNUCBA NPV U3BaKAAHETO My OT ynoTtpeba uaM Korato He ce o4akBaT 6baelim
MKOHOMWYECKM NOA3M OT HEFOBOTO M3MNOA3BaHE UM U3BaXKAAHETO My OT ynoTpeba. Neyanbarta nam 3arybara,
NPOM3TMYALLM OT OTNNUCBAHETO Ha HEMAaTepUasieH akTUB, Ce onpeaena KaTo pasnnka MexKay HETHUTE NpMxoam
OT M3BaXK4aHeTo My oT ynotpeba n 6anaHcoBaTa CTOMHOCT Ha aKTUBA, pa3/IMKaTa ce NpusHasa B neyanbaTa
unu 3arybata, Npu U3BaXKAaHETO Ha akTUBaA OT ynoTtpeba.

AmopTtusaumsa
3a HemaTepuasHUTE aKTUBU C OFPaHUYEH NOE3EH XXUBOT aMOPTU3ALMATA Ce U3UMCNABA TaKa, Ye Aa ce oTnuLle
CTOMHOCTTa Ha aKTMBa MMWHYC npeanosaraemara My OCTaTbyHA CTOMHOCT 33 BPEMETO Ha MOJIE3HUAT My

MKOHOMMUYECKU KNUBOT KaKTO C/sieaBa:

Opyrn 15% nuHeiHa 6a3a
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HEMaTepMaI'IHVI dKTUBU C HeonpeaeneH none3eH XMBOT HE C€ aMOPTU3MNPAT, HO Ca 0beKT Ha nperneg 3a
06€3Ll,eHKa, KaKTO € OonncaHo no-40nay.

OBE3LIEHKA HA HEOUHAHCOBU AKTUBU

MMOTU, MaLLMHU N CbOPBIKEHMA KAKTO M HEMATEPUAIHUTE aKTUBM Ca 0OEKT Ha TeCTBaHe 3a 0be3LeHKa.
BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce NPOBEPSBA eXEerogHo 3a MHANKAUKSA 3a 06e3L.eHKa M KOraTo akTUBBLT
e obesueHeH, TON ce OTNMCBA KaTo pa3xo B OT4yeTa 3a BCceobXBaTHMA O0XOA A0 HEeroBaTa OYaKBaHa
Bb3CTaHOBMMaA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € NOo-BUCOKaTa OT cripaBea/inBaTta CTOMHOCT, HamaJsieHa ¢
pa3xoaute no npogaxba, U CTOMHOCT B ynoTpeba Ha aKTUB AW Ha eANHULA, FeHepupalla NapuyYHM NOTOUM.
Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a oTAe/IeH aKTUB, OCBEH B C/Iy4al Ye Npu U3MNoA3BaHETO Ha aKTMBA
He ce reHepupar NnapuyHM NOTOLM, KOMTO [a Ca B 3HAYMTE/IHA CTEMEH He3aBUCMMM OT MAPUYHUTE MOTOUM,
reHepupaHu oT APYrv akTUBM UAN TPYNKN OT aKTUBM. AKO TOBA € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
e4MHMLaTa, reHepupalLa NapUYHN MOTOLLM, KbM KOATO aKTUBBT NPUHALNEKM.

CroitHocTTa B ynoTpeba e HacToALaTa CTOMHOCT Ha 6bAelmTe NapnuyHM NoToLM, KOUTO ce o4YaKkea Aa 6baar
noslyyeHn OT Tasu eauMHMUA. HacToAwmTe CTOMHOCTU Ce M3YMCNABAT NOCPEACTBOM AMCKOHTOBM MPOLEHTH,
KOWTO Ce onpeaenAt npeau AaHbyHo obnaraHe v OTPasABa TeKyllaTa MasapHa OUeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO 1 CneunduyHNTE 3a eAnHNLLATa PUCKOBE, YMATO 0Be3LeHKa ce U3MepBa.

3arybute oT obe3leHKa 3a eAuMHMUM, FeHepupallM napuyHU NOoTouM, Ce pasnpedenaT MbpBO cpeLly
penyTauuMaTa Ha eANHULATa U e TOBa NPONOPLUOHANHO MEXKAY OCTaHaAUTE aKTUBU Ha eAuHULATA.

3arybute oT o6e3LeHKa Ce OTYMTAT B OTYETA 32 BCeobxBaTHUA AoxoA (B nedyanbaTa nam 3arybarta 3a rogmHara),
OCBEH aKo 3a JadeHua aKTMB He e popmmupaH npeoleHbYeH pe3eps. Torasa obesueHKaTa ce TpeTMpa KaTto
HamaneHWe Ha To3u peseps (Npes3 Apyr BceobxBaTeH A0X0A), OCBEH aKOo TA He HaAXBbpP/A Herosma pasmep, u
HaZBULLEHWETO Beye ce BK/IOUYBA KaTo pa3xos B OTYeTa 3a BceobxBaTHUA 4oXo4,.

MocnenBallo yBennyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTUBM, 32 KOUTO ca BUAKM Npu3HaTK 3arybu ot
obesueHKa B nedyanbata wam 3arybata/, npeausBUKaHU OT MPOMEHU B MPUBAUIUTENHUTE OLEHKK, ce
npusHaBa KaTo Npuxod B OT4YeTa 3a BCeobxBaTHMA A0XOA4, A0 CTeneHTa [0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

PEMYTALMA

MpeBULWEHNETO HA CTOMHOCTTA Ha MHBECTULMATA HA MalKaTa Hag HelMHWA AAN B CnpaBea/InBUTE CTOMHOCTM Ha
npuaobUTUTE pasrpaHUUYMMM aKTUBU U NACMBU HA KOHCONMAMPAHUTE LPYKECTBA KbM AaTaTa Ha pa3meHHaTa
onepaums, ce NpM3HaBa KaTo TbProBCKa penyTauma 1 ce NpeAcTaBA KaTo akTUB B KOHCOAUAMPAHUA OTYET Ha
lpynata. MMocnepBalwiaTa OULEHKA Ha TbProBCKaTa penyTauua ce Oonpeaens KaTo pas3/inKka Mexay
NMbpBOHAYaHO onpeseneHaTa M CTOMHOCT M HaTpynaHaTa 3aryba oT o6e3ueHKa. CbriacHO M3MCKBAHUATA Ha
MCC 36 ObesLeHKa Ha aKTUBM M CHETOBOAHATA NOAUTMKA HA pynaTa, penyTauusTa cneaBa ga ce TecTBa 3a
obesLeHKa BeAHBXK roamiHo. HanpaBeHuTe obe3ueHKN ce oTYMTaT KaTo pa3xos MU ce NPU3HaBaT B OTYeTa 33
BceobxBaTHMA [0X04 3a CbOTBETHUA Nepuos, 6e3 nNpaBo Ha Bb3cTaHOBABAHe. [peBULLEHMETO Ha Aena Ha
MaliKaTa B HETHWUTE aKTUBM (6e3 TeKyluma pesynaTaT) Ha KOHCONNAMPAHUTE OPYKeCTBa Hajh CTOMHOCTTA Ha
WHBECTMLMATA 1 B CbLUMTE APYKECTBA, Ce NPU3HaBa B HepasnpeaeneHaTta nevyanba B KOHCONMAMPAHUA OTHET.

AKTUBU U NMACUBU N0 JOIroBOPU C K/INEHTU

B cvoTtBeTcTBMe ¢ MCPO 15, korato egHa oT CTPpaHWUTE NO AOroBOpP C KANEHT € U3Nb/IHNNAa 3a4b/IXKEHNATA CHU
no gorosopa, lpynata npeacTasa 4Orosopa B oTyeTa 3a d)MHaHCOBOTO CbCTOAHWME KAaTO aKTUBWU NO A0roBop nUaun
nacmMB NO AOroBop B 3aBUCUMOCT OT BPb3KaTa MexXay AemHOCTTa Ha [pynata ¥ naawaHeTo OT CTpaHa Ha
KAueHTa. pynaTta npeacraBa OTAE/IHO BCAKO 6e3ycn03Ho NnpaBo Ha Bb3HalrpaxXgeHue KaTto B3emMaHe OT
I'IpOLl,a)K6VI Nno AOroBopwn C KIMEHTU B CTATUATA ,,TbProBCKU N ApPYyTrU B3eMaHuMA” Ha oTyeTa 3a CI)MHaHCOBOTO
CbCTOAHME.

AKTMB NO A0OroBOpP C KAMEHT ce NpuU3HaBa ako [pynaTta U3nNb/aHABA 3a4b/IXKEHUETO CU, KaTO NPexBbpaA CTOKM
UNN YCNYTU Ha KZIMEHT, Npean KAIMEHTDBT Aa NN1aTU Bb3HArpaxkaeHme namv npegu nnalwaHeTo da € Ab/1IKUMOo, C
U3KKOYEHNE Ha CyMUTE, KOUTO Ca NpeacTtaBeHU KaTo B3eMaHE MO 4O0rosop C K/IMEHT. AKTMB no Aoroesop e
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NpaBoTo Ha lpynaTta Aa No/ly4ym Bb3HarpaxkaeHue B 3amMAHa Ha CTOKUTE UM YCAYTUTE, KOUTO TO € MPEXBbP/INAO
Ha KAMeHT. To3M aKTMB ce OLeHABa B CbOTBETCTBME C M3UCKBaHMUATA Ha MCPO 9. ObesueHKa Ha akTUB Mo
[0roBOP C K/AMEHT Ce OLeHABA M NpeacTaBa KakTo obesueHKMTe Ha GUHAHCOBUTE aKTUBU B CbOTBETCTBUE C
MC®O 9.

Macme No AOroBOP C KAMEHT Ce NPU3HaBa akKo KAMEHTDLT 3anala Bb3HarparkgeHme nam pynata Mma npaso
Ha Bb3HarpaxgeHue, Koeto e 6e3yc/sioBHO (T.e. B3eMaHe), npeau [pynata Aa NPexBbpau CTOKa UAK ycayra Ha
K/IMEeHTa, KOraTo nJallaHeTo € M3BbPLIEHO UAU AbAXKMMO (KOeTo OT ABeTe HacTbnM no-paHo). Macue no
[0roBOp € 3a4b/IKEHNETO Ha pynaTta Aa NPexXBbp/IN CTOKU MW YCAYTU KbM K/IMEHT, 3@ KOUTO TO € MOJIy4nIo
Bb3HarparkaeHue (MM Bb3HArpaxkaeHMeTo e Ab/IXKUMO) OT K/IMEeHTa.

B3emaHeTo no A0roBop C KAMEHT e 6e3yc/10BHO NpaBo Ha pynaTta ga noayyun Bb3HaArpa*kAeHMeTo no To3u
porosop. ToBa MpaBoO ce cuyuTa 3a 0E3yCNOBHO, aKo eAMHCTBEHOTO YCA0BME 3a TOBa, NAAlLAaHETO Ha
Bb3Harpa*kAeHWEeTo Aa CTaHe Ab/IIKUMO, € U3TUYAHETO Ha ONpeaeneH nepuog oT Bpeme.

®UHAHCOBU UHCTPYMEHTHU

MbpBOHAYaNHO NPU3HaABaHe U OLLeHABAHe

lpynaTa npM3HaBa PUHAHCOB aKTUB AN PUHAHCOB NacMB B OTYETa 3@ GUHAHCOBO CbCTOSIHWME, KOFaTo M Camo
Korato [pynaTta cTaBa CTpaHa Mo AOrOBOPHUTE K/ay3n Ha MHCTpPyMmeHTa. Mpu nbpBOHAYasHO NPU3HaBaHeE,
lpynaTa npusHaBa BCUMYKM UHAHCOBM aKTMBM M (UHAHCOBM MNAcMBM MO CnpaBeg/iMBa CTOMHOCT.
CnpaseasiMBaTa CTOMHOCT Ha AageH ¢GWHAHCOB akTUMB / MacuB MNPV MbPBOHAYaAHOTO My MpusHaBaHe
06MKHOBEHO e AoroBopHaTa LieHa. [JorosopHaTa LeHa 3a GMHaHCOBU aKTUBM / MacMBU OCBEH Te3M, KOMTO ca
KnacuouumpaHu no cnpaseasiMBa CTOMHOCT B neyanbata uam 3arybata, BKAOYBA pasxoguTe Mo cAenkaTa,
KOMTO Ce OTHAacAT MNpAKO KbM npuaobusaHeTo / n3gaBaHeTo Ha GUHAHCOBMA MHCTPYMeHT. Pasxoaute no
CAenKata, HanpaseHM Npu npuaobuBaHeTo Ha GUHAHCOB aKTUB M M34aBaHeTO Ha ¢GMHAHCOB Macwus,
KnacuduumpaHm No cnpasenmMBa CTOMHOCT B nevyanbarta unu 3arybarta ce otTymTaT He3abaBHO KaTo pasxo.
lpynaTa npusHaBa GMHAHCOBW aKTMBM, U3NON3BalKM AaTaTa Ha CETb/IMEHT Ha CAEe/IKaTa, KaTo MO TO3U HauYuH
e4MH aKTWB ce NpU3HaBa B AeHs, B KOWTO e noaydyeH oT [pynaTta u ce OTNUCBA B AeHS, B KOWTO e NpeaocTaBeH
ot [pynara.

MNocneppala oueHKa Ha GUHAHCOBU aKTUBMU
MocneaBallata oueHKa Ha PUHAHCOBUTE aKTUBM 3aBMUCK OT TAXHATA KnacupuKaumsa npy NbpBOHAYaIHOTO UM
npu3HaBaHe KaTo akTueW. pynaTa Knacuduumpa GUHaHCOBUTE aKTUBK B eZlHA OT C/IeAHUTE KaTeropuu:

1.0ueHaABaHM NO amopTU3MpPaHa CTOMHOCT, 2. OueHABaHM NO cnpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxaaTeH
aoxoz un 3. OueHaBaHM No cnpaBes/inBa CTOMHOCT Npe3 neyanbarta uau sarybara.

KnacuoukaumaTa ce onpegensa Ha 6asa 6usHec moaena 3a ynpasieHWe Ha AaAeHUA Knac GUHAHCOBM aKTUBU
N LOTOBOPHUTE XapaKTEPUCTMKM Ha NapUYHKUTE NOTOLM. MHBECTUUMK, AbprKaHM OT [pynaTa C Len noayyaBaHe
Ha neyanba OT KPAaTKOCPOUHW NPOAAXKOUN NAM 0BPATHN NOKYMKK, ce KnacuduumpaT KaTo GUHAHCOBMU aKTUBH,
ObpXKaHKW 3a TbprysaHe. MHBECTULMM B Ab/ITOBM MHCTPYMEHTU, KOUTO pynaTa AbpKM B pamKuTe Ha 6M3Hec
Mogen ¢ uen cbbupaHe Ha AOroBOPEHWUTE MaPUYHK MOTOUM, ce KnacuduumpaT KaTo GUHAHCOBM aKTUBM,
OTYMTAHN NO amMOPTU3MpPaHa CTOMHOCT. MHBECTULMM B AbLJArOBM WMHCTPYMEHTM, KOMTO lpynaTta AbpXu B
paMKuTe Ha BUsHec Moaen C Len cbbupaHe Ha OrOBOPEHUTE NAaPMYHM NOTOLUM M Npoaaxkba ce Knacupuuympar
KaTo GUHAHCOBM aKTUBW, OTYMTAHM NO CNPABELNINBA CTOMHOCT B ApYr BceobxBaTeH J0XOA,

®dMHAHCOBM aKTUBU, OTYMTAHU NO dMOpPTU3NpPaHa CTOHOCT

dvnrosu UHCTPYMEHTU, KOUTO I'pynaTa AOBbPXKU B PaMKUTE Ha 6usHec moaen cuen c1:6MpaHe Ha JOrosopeHuTe
NapuyHnN NOTOLUUN U NPU KOUTO AOTOBOPHUTE NAapPUYHU NOTOUM NOPaxKA4aT naawaHnAa egUHCTBEHO Ha raBHULA
1 InXBa Cce OTYMUTAT NO aMOPTU3NPAHA CTOMHOCT. Cnep, NbpPBOHAYA/THOTO NPU3HAaBAHE aKTUBUTE Ce OTYUTAT NO
dMOPTU3UNPaAHa CTOMHOCT.

OTyntaHeTO NO dMOPTU3NPaHa CTOMHOCT M3UCKBA npuaaraHeTo Ha MeToda Ha ed)eKTMBHVIFI TNXBEH NPOLUEHT.

AmopTusmpaHarta CTOMHOCT Ha CbMHaHCOB aKTMB € CTOMHOCTTa MO KOATO d)MHaHCOBMﬂT dKTUB € OT4yeTeEH
NbpPBOHAYa/IHO, HaMaJsieHa C NMoralweHunATa No rnasHUUATa NAKKC UM MUHYC HATpynaHaTa aMoOpTU3aumnAa C

19



M3NON3BaHE Ha MEeTO4a Ha edDEKTVIBHWiI INXBEH NPOLUEHT Ha BCAKA PA3/iIMKa MmexXay NbpBOHA4Ya/IHATA CTOMHOCT
M CTOMHOCTTA Ha nagex n HamaneHa c O6€3Ll,eHKaTa.

B Tasu Kateropmna morat Aa nonagHat chegHute (I)VIHaHCOBVI AdKTUBU Ha I’pynaTa, B 3@aBUCUMOCT OT M36paHVIF|
busHec Mo4eN N XapPaKTEPUCTUKUTE Ha NAPUYHNUTE NOTOUUN OT TAX: TbProBCKN B3E€MAHUA, KPEOUTU U 3aEMMN,
B3eémaHuA No TM3NHIrosn A0Oroeopun, B3eMaHumA No npeaocraBeHn Aeno3nTn, B3emaHunAa no uecmun, B3emMaHuA,
ﬂpMAOGMTM ypes uecunn, KpeamTn n 3aemMmm, I'IpM,CI,06MTVI ypes uecnn, HBeCctnunun, AbpKaH A0 nagexK.

duHaHCOBU aKTUBU, OTUUTAHU NO CNpaBeAnBa CTOMHOCT Npes3 Apyr BceobxBaTeH 4,0Xop,

ObnroBn UHCTPYMEHTKU, KOUTO [pynaTa AbP)KM B pamMKuTe Ha 6M3HEeC moden C Uen Kakto cbbupaHe Ha
AorosopeHnte nNapunvHn nNotToun Taka U npop,a>K6a Ha aKTMBa N NMPU KOUTO AOroBOpPHUTE NapUYHKN NoTouMU
nopaxaaT naawaHua eauHCTBEHO Ha [N1aBHULA M JINXBA, C€ OTYMTAT NO CrpaBed/MBa CTOMHOCT npes3 Apyr
BceobxBaTeH soxoa. Cnen NbpBOHAYaIHOTO NPU3HABaHE aKTUBbLT Ce OLEHsABa No CnpaBe/inBa CTOMHOCT C
OTYMTaHe Ha MPOMEHUTe B CrpasBea/iMBaTa CTOMHOCT B MPEOLEHbUYHMA pe3epB Ha MHBECTULMUTE B LEHHU
KHUXKa (opyr BceobxBaTeH goxond). KoraTo AbAroBUAT MHCTPYMEHT ce OTNULLEe, HaTpynaHuTe nedyanomu mam
3arybu npusHaTh B Apyr BceobxBaTeH A0X0/, Ce NPexBbpaAT B nevyanbata unu 3arybara.

B Ta3u Kateropua moraT ga nonaaHat caeaHuTe GUHaHCOBU aKTUBM Ha pynaTa, B 3aBUCMMOCT OT U3bpaHus
6usHec Mmoaen U XapaktTepuctuknTe Ha nNapuvHnTe NoToUM OT TAX: THBProOBCKU B3eMaHUA, KpeanuTn N 3aemMu,
B3€MaHMA Mo IM3UHTOBM [OrOBOPU, B3EMaHMA Mo NpesoCcTaBeHn Aeno3nTH, B3EMaHMA Mo Lecuu, B3emaHus,
npuaobuTM upes uUecuMu, KpeamtTu W 3aemu, Npuaobutu upes uecuu, GUHAHCOBU aKTUBM, AbATOBU
WHCTPYMEHTU, KOMTO Ca Ha pa3noioxeHue 3a npoaakba.

®d1HAHCOBM aKTUBM, OTYMTAHM MO CNPABEAANBA CTOMHOCT Npe3 neyanbata uaum 3arybara

Ta3un Kateropua GUHAHCOBWM aKTMBW, Ce pas3gens Ha ABe NoAKaTeropuun: GUHAHCOBWM aKTMBM, ObPrKaHM 3a
TbpryBaHe 1 GUHAHCOBM aKTMBM, KOMTO He ca KnacudpuumMpaHu B ropHUTe ABe KaTeropuu. [aaeH ¢puHaHcoB
aKTUB ce Knacuouumpa B Tasmn KaTeropus, ako e Npuaobut c uen npoaarkba B KPaTbK CPOK UM AOTOBOPHUTE
MY XapaKTEPUCTUKM HE OTFOBAPAT Ha YC/I0BMETO A3 NOPaXKAaT NAalaHuA eaAMHCTBEHO Ha FNaBHMLUA M NXBa.
[epuBatTMBUTE CbLLO Ce KaTeropusmMpaTt KaTo AbpaHW 3a TbpryBaHe, OCBEH aKO He ca onpeaesieHn 3a
XeOKMPALLM UHCTPYMEHTU. Te3n GMHAHCOBM aKTUBM MOraT Aa 6b4aT AbAr0BM MU KanuTasoBU MHCTPYMEHTMH.

KanutanoBu MHCTPYMEHTU, OTYMTAHM NO CripaBen/IMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04,

lpynaTa Moxe Oa HanpaBu HeOTMeHMM M360op Aa Npu3HaBa MPOMEHWTE B CMpaBeA/iMBaTa CTOMHOCT B
WHBECTULMUTE B KANWUTAZIOBM MHCTPYMEHTM B APYr BCeobXxBaTeH A0X04 BMecTo B nedvanbaTta mnum 3arybaTa.
MNeyanbute nunun 3arybute OoT NPOMEHU B CNpPaBea/IMBATA CTOMHOCT Le ce NpeacTaBAT B ApPYyr BceobxBaTeH
JOX04 M HAMA Ja moraT fa ce npeknacuduumpaTt B nevanbata uau 3arybata. Korato KanutanosusT
WHCTPYMEHT ce OTnuLle, HaTpynaHuTe nevyanbm nam sarybm npusHaTv B Apyrns BceobxsaTeH foxom Hanpaso
ce NPexBbP/IAT B 4PYrM Pe3epBu U HepasnpeaeeHa neyvanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBM

MogensbT 3a 06e3leHKa ,,04aKBaHN KpeauTHW 3arybu” ce npunara 3a pMHAHCOBUTE aKTMBM, OLLEHABAHM MO
amopTU3MpaHa CTOMHOCT UAM NO CNpaBea/iMBa CTOMHOCT Npes Apyr BCeobXBaTeH A0XO0A, C U3K/oUeHMe Ha
WMHBECTULMM B KaNnUTaNOBM MHCTPYMEHTM U AOFOBOPHM akTUBMK. CbrnacHo MC®O 9, 3arybute ce nsmepsar no
efHa ot gseTe 6a3u: 1. oyakBaHM KpeauTHM 3arybu 3a cnegsawmte 12 meceua cnen gataTta Ha duHaHcoBMA
OTYEeT UK 2. O4aKBAHWUTE KpeaMTHM 3arybu 3a uenmns cpok Ha GrMHaHcoBUTE aKTBW. MbpBaTa 6asa ce npunara
KOraTo KpeauTHUA PUCK He e HapacHa/a 3HaYUTeNHO OT AaTaTa Ha MbpPBOHAYa/IHO NPU3HaBaHe A0 4aTaTta Ha
bUHaAHCOBUA OTYET (M KPeaUTHUA PUCK € HUCBK KbM AaTaTa Ha GpUMHAHCOBUA OTYET), B 06paTHMA C/y4yan ce
npunara Bropata 6asa. pynata npunaara BTopaTa 6asa 3a TbProBCKUTE B3EMaHWS U AOrOBOPHUTE aKTUBU
(He3aBucKMmoO fanm ca cbe uam 6e3 3HaunTeneH GMHAHCOB KOMMNOHEHT). HapacTBaHETO Ha KPeaAWUTHUA PUCK ce
cnegu v onpegens Ha 6asa MHPopmaLMs 3a PUCKOBM GAKTOPM KaTo Ha/MuYMe Ha NPOCPOYME, 3HAUUTENTHO
B/IOWaBaHe Ha GPMHAHCOBOTO CbCTOHME Ha AJTbKHUKA U APYTN.

Camo 3a TbproBCKM B3eMaHusA banaHcoBaTa CTOMHOCT Ce HamMaABa, Ypes U3MNON3BaHe Ha TPAH3UTHA CMETKa U
nociefBalloTo Bb3CTaHOBABAHE Ha OTMMCaHUTE Npeau TOBAa CyMW Ce KpeauTMpa cpelly Tasu TPaH3UTHA
cmeTKa. MpomeHuTe B 6aslaHCOBaTa CTOMHOCT Ha TPAH3UTHATa CMETKa ce NPM3HaBaT B nevanba wuau saryba.
3a BCMYKM ApyrM GUHAHCOBM aKTMBM BanaHCoBaTa Cyma ce HamansaBa C pa3mepa Ha 3arybarta ot obesueHKa.
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3a GMHAHCOBM aKTUBM, OTYMTAHM NO aMOPTM3MpPaAHA CTOMHOCT, aKo B C/ieABaly, Nepmog cymaTa Ha 3arybaTa ot
obe3ueHKaTa Hamasee 1 cnaabT MOXKe No 06EKTUBEH HAUYMH [a Ce CBbPKE CbC CbOUTUNE, KOETO Bb3HMKBA, C/Ies,
KaTo obesueHKaTa e npusHaTa, npeau ToBa NpU3HaTUTE 3arybu oT obesueHKa ce Bb3CTaHOBABaT (MM
OMPEKTHO, WA 4Ype3 KOpUrMpaHe Ha KOpeKTMBHaTa CMEeTKa 3a TbpProBCKM B3eMaHusa) B nedyanbaTta wam
3arybaTa. Bbnpeku ToBa Bb3CTAaHOBABAHETO HE MOMKE Aa BoAW A0 6anaHCcoBa CTOMHOCT Ha GMHAHCOBMA aKTUB,
KOATO A3 HaJBMLIAaBa OHa3M aMopPTM3MpPaHa CTOMHOCT, KoATo 61 bmia Ha AaTaTa Ha Bb3CTAHOBABAHETO, ako He
e buna npusHata 3aryba ot obesLeHKa.

CbrnacHo usucKkBaHMA 3a obesueHKa cbrnacHo MCHO 9, cneaBa ga ce M3nos3Ba nosedye WMHbopmauums,
OpUEHTUPAHa KbM ObAeLeTo, 3a A3 NPU3HAAT OYaKBaAHUTE KPeauTHM 3arybm — moaensbT 3a ,,04aKBaHUTE
KpeauTHM 3arybu”, Konto 3amecTsa ,,Moaena Ha noHeceHuTe 3arybu”, npeacrtaseH B MCC 39. MHCTpymeHTUTE,
KOMTO nonagat B obxBaTa Ha HOBUTE M3MCKBAHMUSA, BK/AKOYBAT 3aeMM U APYrM AbArOBU GUHAHCOBM aKTUBW,
OLeHABaHN MO amMOPTM3MpPaHa CTOMHOCT, TbProOBCKM B3emaHuA. Mpn3HaBaHETO Ha KpeauTHM 3arybu Beye He
3aBUCK OT HaCTbNBAHETO Ha CbOUTUE C KpeauTHa 3aryba. Bmecto ToBa MpynaTta pasrnexga no-wmpokK CnekTbp
OT MHbOPMALMA NPU OLLEeHKATa Ha KPeauTHUA PUCK U OLLEHABAHETO Ha OYaKBaHUTE KpeauTHM 3aryobm,
BK/IIOYUTENTHO MUHAIMU CbOUTUSA, TEKYLLM YCIOBUSA, PA3yMHM U NOALbPKALLN NPOTHO3M, KOUTO BAUAAT BbPXY
OYaKBaHaTa CbbMpPaemocCT Ha bbaelnTe NaPUYHKU NOTOLM HA MHCTPYMEHTa. Mpu NnpunaraHeTo Ha TO3M NOAXOA,
HaCcoYeH KbM BbAELLETO, Ce NPaBU PasrpaHMYEHME MEXIY:

® GMHAHCOBU UHCTPYMEHTU, YNETO KPEeAUTHOTO KaYecTBO He Ce € B/IOWW/IO 3HAYUTENHO CNPAMO MOMEHTa Ha
MbpPBOHAYaAIHOTO NPM3HaABaHE UM UMAT HUCBK KpeauTeH puck (Pasa 1) 1

® PUHAHCOBM MHCTPYMEHTM, YNETO KPEAUTHOTO KAYeCTBO CE € B/IOWW/IO 3HAUYMTE/IHO CNPSIMO MOMEHTA Ha
MbpPBOHAYaHOTO NPM3HABAHE WU/IM HA KOUTO KpeauUTHUSA PUCK He € HUCBK (Pa3a 2)

o ,®aza 3“ 06xBala GUHAHCOBU aKTUBU, KOUTO MMAT ODEKTUBHW A0Ka3aTe/ICTBA 3a 06e3LeHKa KbM OTYETHATA
fpata.

HuTo eanH OT PUHAHCOBUTE aKTUBM Ha pynaTa He nonaza B TpeTaTa KaTeropus.

OyaKBaHUTE KpeguTHU 3arybu ce onpeaensaTt KaTo pas/nKata Mexay BCUYKM JOTOBOPHU MapuUyYHU NOTOLM,
KOUTO ce Ab/KaT Ha [pynata M napuMyHUTE NOTOUM, KOMTO TA AEUCTBUTENIHO O4YakBa Aa noayyu (,napuyeH
HegocTur”). M3uncnaBaHeTO Ha OYaKBaAHUTE KpeawuTHM 3arybu ce onpegensa Ha 6asata Ha BEPOATHOCTHO
npeterneHata npubavsvMTenHa OLEHKA Ha KpeauTHUTe 3arybu npes o4vyakBaHMA CPOK Ha ¢uUHaAHcOoBUTE
WUHCTPYMEHTH.

3a TbproBCcKkn M Apyrv B3emaHus Fpynata M3nosi3Ba ONpPOCTEH NOAXOA NPU OTYMTAHETO Ha TbProBCKUTE U
ApYrM B3eMaHMsA, KaKTO M Ha aKTUBUTE MO AOroBOP M NPU3HaBa 3aryba oT ob6e3LeHKa KaTo o4akBaHM KpeauTHU
3arybu 3a uenus cpok. Te npeacTaBasaBaT O4aKBaHMAT HEAOCTUT B IOFOBOPHUTE NapUyYHM NOTOLM, KaTo ce MMa
npeaBuna Bb3MOMKHOCTTA 33 HEU3MbAHEHWNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUS MHCTPYMeEHT. IpynaTa
M3NON3Ba CBOSA HaTpynaH ONWT, BbHLUHM MOKasaTenn U MHpopmauma B AbArOCPOYEH NaaH, 3a Aa U3YMCAK
OYaKBaHWUTE KpPeaUTHU 3aryou.

B pesynTaT Ha TOBa BCMYKM KPATKOCPOYHU B3EMaHMSA, Bb3HUKHAMN UM NPeaoroBOPEHN B PaMKUTE Ha egHa
KafneHgapHata roguHa pynata obesueHsaBa ¢ 1% CTOMHOCTUTE MM, MOpPaaM TEKYLWMA UM XapaKkTep W
HA/IMYMETO Ha HUCHK KpeauTeH PUCK.

KpaTKocpouHuTe B3eMaHus OT CBbp3aHM Anua pynata obesueHsaBa ¢ 2%, nopaau HaMYMETO Ha CBbP3aHOCT
mexay FpynaTta u HeroBute aebuTopu 1 $hakTa, Yye MMaT 3HauYuUTeIHa 3aBUCUMOCT €4HO OT APYro M MaJiKo No
— BMCOK KpeanuTeH PUCK.

C 5% obe3ueHKa IpynaTta ob6esueHABa BCUYKN AbATOCPOYHU B3EMAHUS UM TAaKMBA HAa KOUTO MM € U3TeKNa
[ABHOCTTA UM He ca Bbuam noraceHn B cpok. MNpuymnHaTa 3a TOBA € 3HAYUTENIHO NO — BUCOKUA KPeauTeH PUCK
W 3aHUMKEHUTE OYaKBaHMA 33 BXOAALLMTE NAPUYHM NOTOLUM OT TE3N KOHTPAreHTu.

PrHaAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbPryBaT Ha aKTMBEH Nasap — akuuu, ganose u obauraumm Mpynata
oLleHABa Mo crnpaBea/iMBa CTOMHOCT B nevyanbarta u 3arybarta. Te ce oueHABaT Ha 6a3a Ha KOTMPOBKMUTE Ha
doHaoBUTe Bopcn No nocneaHa 6opcoBa LeHa 3a akuMuTe 1 obanraymmTe U LieHaTa Ha 06paTHO M3KynyBaHe
3a Aganosete B AoroBopHuTe GOHAOBE KbM AaTaTa Ha oueHKaTa um. 3a TaAx ce dopmumpa obesueHKa npu
3aHW}KaBaHe Ha LeHaTa M NpeoLeHKa Npy NoBMLIaBaHe Ha LeHaTa, KOUTO Ce OTYMUTAT TEKYLLO AUPEKTHO B
nevyanbarta u 3arybata Ha MpynaTa. CmaTa ce, Ye 6OPCOBUTE KOTUPOBKU U LIEHUTE Ha 06pPaTHO M3KyMnyBaHe Ha
AAN0oBeTe OTroBapsAT Hall — afeKBaTHO Ha cnpaBeAnBaTa CTOMHOCT Ha GMHAHCOBUTE aKTMBM, OTYUTAHU MO
TO3M MeTOoA, KbM AaTaTa Ha OLEHSABAHETO UM.
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OrtnucsaHe Ha GUHAHCOBU aKTUBMU

duHaHCOB aKTMB ce oTNMCBa OT FpynaTa, KoraTo A0roBOpPHMTE NpaBa BbpXy NapUUYHUTE NOTOLM OT TO3M aKTUB
nagexunpaT UaM Korato Fpynata e Npexsbp/nao Te3n npasa yYpes cAesika, NPU KOATO BCUYKKU CbLLECTBEHMU
pUCKOBE U M3roau, NPOU3TUYaLLM OT COBCTBEHOCTTa Ha aKTUBA Ce NPEXBbP/IAT Ha KynysBaya. BcAKo yyacTve BbB
Beye npexsbpsieH GUHAHCOB aKTMB, KoeTo [pynaTa 3anassa MAM Cb3haBa, Ce OTYMTA CaMOCTOATENHO KaTo
oTAeNeH akTUB UK NacuB..

B cnyyanTe Korato [pynaTta e 3anasuia BCMYKKW UM NO-TONAMA YacT OT PUCKOBETE W U3roAuTe CBbP3aHU C
aKTMBUTE, NOCAEAHUTE He ce OTNUCBAT OT oT4YeTa 3a PUHAHCOBOTO CbCTOAHME (NPUMep 3a TaKMBa CAENKU ca
peno caenkuTe — npoaaxba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpu caenku, npy Kouto FpynaTa HATO 3anas3Ba, HUTO NPEXBbPAA PUCKOBETE M M3roANTe, CBbP3aHu C GUHAHCOB
aKTUB, NOCNEAHUAT Ce OTNMUCBA OT OT4YeTa 3a PMHAHCOBOTO CbCTOAHME TOraBa M Camo ToraBa, Korato [pynarta e
3arybuio KOHTPo/ BbpXy Hero. MpasaTa 1 3aab/xeHusATa, Kouto IpynaTa 3anassa B Te3u Caydaum ce otyuTaTt
OTAE/IHO KaTo aKTuB uau nacus. Mpu caenku, npy Kouto FpynaTa 3anassa KOHTPOJ BbpXy akTUBa, HEFOBOTO
OTYMTaHe B OTYeTa 3a PUHAHCOBOTO CbCTOAHME MPOAbL/MKABA, HO A0 pa3mepa onpeaesieH OT CTeneHTa, A0
KoaTo pynaTa e 3anasunio y4acTMeTO CU B aKTMBa M HOCM PMCKa OT NPOMAHA B HErosaTa CTOMHOCT.

MNocnepBawaTta oueHKa Ha PUHAHCOBYU NacUBHK
Mocneppalwarta oueHKa Ha ¢MHAHCOBWUTE NAcWMBM, 3aBMCM OT TOBa KaK Te ca buam KnacuouumpaHu npwm
NMbpBOHaYanHO NpusHaBaHe. pynaTa Knacudpuumpa GMHaHCOBUTE CU NACUBMU B eAHa OT C/lIeHUTE KaTeropumu:

MacuBu, oTUUTaAHU NO cNpaBea/iMBa CTOMHOCT Npe3 neyanbarta uam 3arybarta

MacusuTe ce KnacuduuMpaT B Tasm KaTeropmsa, KOrato Te NPUHLUMIHO Ca AbPXKaHU C uen npogaxkba B 6113Ko
b6baelle (TbProBCKM 3a4b/IXKEHUsA) UK Ca AePUBATUBM (C U3K/TIIOYEHME Ha AepPUBATMB, KOMTO e NpeaHa3HayeH
33 U e edeKTUBEH XeAsKMpall, UHCTPYMEHT) UM OTroBapa Ha YCNOBMATA 3a MonajaHe B Tasu KaTeropwus,
onpeaeneHun nNpy NbpPBOHAYa/IHOTO NPU3HaBaHe. BCMYKM NpOMeHM B cripaBea/iMBaTa CTOMHOCT, OTHACALLM ce
00 MacuBM, OTYUTAHM MO CNpaBegAMBa CTOMHOCT npe3 nedyanbata wam 3arybata ce oTyMTaT B OT4YeTa 3a
neyanbarta uau 3arybata n apyrms BceobxBaTeH A0X0/4 KbM [aTaTa, Ha KOSTO Bb3HWKBAT.

Macueu, oTYNTaHM NO aMOPTU3MPAHA CTOMHOCT

BCMUKM 3agb/KEHMA, KOUTO He ca KnacuduumpaHu B NpegmilHaTa KaTeropvsaTta nonagaT B Tasu KaTeropus.
Te3n 3a4bKEHUA ce OTYMTaT MO amopTU3MpPaHa CTOMHOCT MOCPEeACTBOM METOoAa Ha ePeKTUBHUA NUXBEH
NPOLEHT.

EnemeHTUTE, KNacUdULMPaHM KaTo TbPTrOBCKM U APYIM 3a4b/XKEHNA 0BMKHOBEHO He Ce OLLeHABAT OTHOBO, Tbit
KaTO 3a4b/IKEHUATA Ca U3BECTEHW C BUCOKA CTEMEH Ha CUTYPHOCT U YPEeXKAAHETO e KPaTKOCPOUHO.

B Ta3u Kateropms o6MKHOBEHO NonagHaT cnegHuTe GUHAHCOBM NAcUBK Ha MpynaTa: TbProBCKM 3a4b/KEHNS,
KPeauTn 1 3aemu, 3a4b/IXKEHNUA NO IN3UHIOBU AOTOBOPU, 3a4b/XKEHUA MO NOAYYEHUN AEMN03UTH, 334 b/KEHMS
no uecuu.

OTnucBaHe Ha d)MHaHCOBM nacusu

®unHaHcoB nacus ce npemaxsa OT OTYET 3a d)MHaHCOBOTO CbCTOAHME Ha [pynaTa, cCamMo KoraTo 3a4b/IXKeHMeTo
6'b,£l,e noraceHo, NnpekpaTteHo, naun nstedve. PasnnkaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTNMUCAHMA (I)MHaHCOB
NnacuB U n3naarteHarta npecraumna ce Nnpn3Hasa B nevyanbarta uam 3ary6aTa.

Jluxsu, guBnAEHTH, 3arybm u neuanbu

Nnxswn, guBnaeHTH, 3arybum n nevanbum, cBbp3aHmn ¢ GUHAHCOB UHCTPYMEHT UAN KOMNOHEHT, KOMTO e PUHAHCOB
nacme, ce NPM3HaBaT KaTo NpMXoAM MAM pasxoaum B neyanbata mnm 3arybata. PasnpegeneHusaTta 3a
npuTeKaTeInTe Ha MHCTPYMEHTU Ha cOBCTBEHMA KanuTan ce NpuU3HaBaT AUPEKTHO B cO6CTBEHMA KanuTan.
Pa3xoauTe no onepaumaTa 3a KaNWUTa/I0Ba CAe/IKa ce OTPa3ABaT CYETOBOAHO KaTo HamasieHWe Ha cobCcTBeHUs
KanuTtan.

Knacndumkaumsata Ha GUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacuUB UKW MHCTPYMEHT Ha cobCTBEHMA KanuTan
onpeaens Aanu NUXBUTe, AMBUAEHTUTE, 3arybute u nevanbute, CBbP3aHM C TO3U MHCTPYMEHT, Ce NpM3HaBaT
KaTo npuxoAu WAM pasxoau B neyanbata wam 3arybata. MnawaHusTa Ha AMBMAEHTM 33 akuUMM, U3LANO
NPU3HaTK KaTo NacMBM, Ce NPU3HABAT KaTo pa3Xxoam NO CbLUMA HAUMH KaKTO IMXBK No obauraums. NevanbaTa
n 3arybarta, cBbp3aHa C 06paTHM U3KYNyBaHUA UAU pedUHAHCUpaHe Ha GMHAHCOBM NacuMBM, ce NpM3HaBa B
neyanbata unmn 3arybarta, AOKaTo 06paTHUTE U3KYMNyBaHMA MW pedUHAHCUPAHETO Ha MHCTPYMEHTU Ha
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cob6CTBEHUS KanuTan ce NpuW3HaBaT KaTo MPOMEHM B cobcTBeHMsA KanuTan. [lpomeHuTe B CrnpaBea/MBaTa
CTOMHOCT Ha MHCTPYMEHTA Ha COHBCTBEHMSA KanuTan He ce NpuU3HaBaT BbB GMHAHCOBUTE OTYETH.

Pasxogute npu M343aBaHETO MM NPMAOOMBAHETO HA CBOM MHCTPYMEHTW Ha COBCTBEHMA KanuTaa ce OTYnTaT B
KanuTan, Hanpumep NPy KanuTaaoBa CAe/Ka pasxoamTe Mo caeNKaTa ce 0TYMTAT CYETOBOAHO KaTo HamasieHue
Ha cobcTBeHMA KanuTan.

Pasxogu no caenika, KoUTo ca CBbP3aHu C EMUTUPAHETO Ha CbCTaBeH PUHAHCOB MHCTPYMEHT, ce pasnpesensT
KbM MacMBHUA W KanuTaNoBMUA KOMMOHEHT, NPOMOPLMOHANHO HA PasnpeseseHNeTo Ha NoCTbh/eHuATa.
Pasxogute No caeska, KOMTO ca CbBMECTHO CBbP3aHM C MOBeYe OT eAHa CAefiKa (Hanpumep pasxoauTe 3a
CbBMECTHO Nnpeg/iaraHe Ha HAKOW akuMM M KOTMpaHe Ha Apyru akuMu Ha ¢oHaoBa bopca), ce pasnpenensar
MeX Ay Te3M CAE/KM, KaTo Ce U3MO0JI3Ba PALLMOHa/IHA M OTHOCMMA KbM CXOAHU cAeskun 6a3a 3a pasnpeseneHue.
Meyanbute n 3arybute, CBbP3aHM ¢ NPOMeHUN B 6anaHcoBaTa CTOMHOCT Ha GMHAHCOB NacuB, Ce MPM3HABaT KaTo
npuxoamn UAM pasxoam B neyanbaTa uaum 3arybata LOpM KOraTo Ce OTHACAT 40 MHCTPYMEHT, KOMTO BK/OYBA
MpaBO Ha OCTAaTbYeH AAN OT aKTUBWUTE Ha NPeANnpUATMETO B 3aMAHa Cpelly NapuyHW CpeacTBa MAW apyr
$MHaHCOB aKTuMB.

KomneHcupaHe Ha GUHAHCOB aKTUB U GUHAHCOB NacuB
durHaHCOBUTE aKTUBU U PUHAHCOBMTE MACUBU CE KOMMEHCUPAT MU B OTYETA 3@ PUHAHCOBOTO CbCTOAHUE CE
npeacTasa HeTHaTa cymMa Koraro:

v' MMa I0pPUOMNYECKM YNPAXKHAEMO NPaBo A3 KOMNEHCUPa NPU3HATUTE CYMU; U

v' MMa HamepeHune nAn Aa ypeam Ha HeTHa 6asa, Man Ja peannsmpa akTms 1 eHOBPEMEHHO C TOBa A3

ypeau nacus.

Mpwn c4eTOBOAHOTO OTYMTAHE Ha NPEXBBPASHETO Ha GMHAHCOB aKTUB, KOMTO HE OTroBapsA Ha M3MCKBAHUATA 33
oTnuceaHe, Mpynata He KOMMNEHCMpPa NPEXBbPEHNA aKTUB U CBbP3aHUA NacuB.
KomneHcnpaHeTo Ha npusHaT GUHAHCOB aKTMB M MPU3HAT GMHAHCOB NacMB M NPEACTaBAHETO Ha HeTHaTa
CTOMHOCT Cce pa3/inyaBaT OT OTNNCBAHETO HA GUHAHCOB aKTUB AN GUHAHCOB NACUB.
MpaBOTO Ha KOMMNEHCUPAHE € IPUANYECKO NPABO Ha AJbXKHUK MO AOrOBOP A3 YPeau WA no gpyr HauymH Aa
e/IMMMHMPA UANATA UKW YacT OT CYMaTa, Ab/KMMA Ha KpeamTop, Ypes npucnagaHeTo oT Tasu cyma Ha Cyma,
ObAXKUMA OT Kpeanutopa.
AKO MMa OpUMAMYECKO MNpPaBO Aa MpUcCnagHe cyma, Ab/KMMa OT TPeTo /nue, OT CymaTa, OAb/AXKMMA Ha
KpeauTopa, Npu yC/0BME Ye MeXAY TPUTEe CTPaHM CbLLEeCTBYBa CMOpPasyMeHMe, B KOETO AICHO € YCTaHOBEHO
NPaBOTO Ha AJbKHUKA A3 U3BBPLUN KOMNEHCUPAHETO, aKTUBUTE U MACUBUTE Ce NPeACTaBAT KOMMNEHCUpPAHO.

MAPU U ITAPUYHU EKBUBAJIEHTU

Mapv 1 NapuyYHN EKBMBAJIEHTM BK/IKOYBAT Mapy B BpOK, Aeno3nTh U ApYrM KPaTKOCPOUYHU BUCOKO JIMKBUAHU
WMHBECTULMM, KOWUTO Ca /lecHO 0bpblLaeMm B ONpeaeseHa Cyma napu 1 ca npeameT Ha He3HauYMTeNEeH PUCK OT
NPOMEHM Ha CTOMHOCTTa.

3a ue/nMTe camo Ha OTYeTa 3a MapUYHWUTE MNOTOLM, Mapyv M MaPUYHWU EKBMBANEHTWU BKAOYBAT HaHKOBU
0BbPAPadTH, NAATUMK NPU NOUCKBAHE. TbiA KaTO XapaKTEPUCTUKMTE Ha NoA06HM BaHKOBM Cnopa3yMeHus ca,
Yye 6aHKOBOTO CaNd0 YECTO Ce MPOMEHS OT NOIOKUTENHO 40 0BbpAPadT, Te ce cUMTaT 3a Hepasge/Ha 4acT oT
ynpaBneHWeTo Ha NapuTte Ha [pynarta.

CAEJIKU B YYXKAECTPAHHA BAJIYTA

MapuyHUTE aKTUBM M MACMBU B YyXKAECTPaHHa BanyTa ce MpeBanyTMpaT BbB QPyHKUMOHANHATa BanyTa Ha
CbOTBETHOTO APYKECTBO OT [pynaTta c NoMolLTa Ha 0bMeHHUTE KypcoBe Ha AaTaTa Ha oTuuTaHe. MNevyanbute
1 3arybute, npomsTMYaLLM OT NPOMEHUTE B 0BMEHHUTE KypcoBe cied AaTaTa Ha cAefkaTta ce NpusHaeaT B
neyanba uam 3aryba (ocBEH KOraTto ca OTCPOYEHM B APYIV BCEOOXBATEH AOXO0A, KaTo Xe4K Ha MapuyeH NoToK)

HenaquHMTe AdKTUBMN U nNacunBu, KOUTO Ce oOueHABAT NO UCTOPUYECKa LUeHa B 4YyXaecCTpaHHa BaJlyTa ce
npesanyTmpar no obmeHHuA KypC Ha gaTaTa Ha TPaH3aKUuATa. PasnnkuTte Bb3HMKHaAN OT npesanytmpaHe no
HenapuyHn nosnummn, KOUTo Ca oueHABaT Nno crnpasensinea CTOMHOCT B yyxaectpaHHa BanyTa (HaanN\ep
Kanntaaosn MHCTPYMEHTU Ha PAa3NO/I0XKEHUE 3a npop,a»(6a) ce npeBanyTnpar, Kato ce n3nona3eBart obmeHHuTe
KypcoBe Ha AaTaTa, Korato ce onpenena cnpasennimearta CTOMHOCT.
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NMEHCUOHHN U APYTU 3AADBJ/IMEHUA KbM [1EPCOHAJ/IA O COUUAJ/IHOTO U TPYAOBO
3AKOHOAATEJ/ICTBO

TpyooBUTE U OCUTYPUTENIHU OTHOLIEHMA C PabOTHUUMTE W CayXuTenute B [pynata ce OcCHoBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpygaa (KT) m Ha pasnopenbute Ha AOeNCTBALWLOTO OCUIYPUTENHO
3aKOHOZaTenNCTBO.
OCHOBHO 3afb/I}KEHME Ha paboToaaTteNa € Aa U3BBbPLUBA 3a4b/IXKUTE/IHO OCUTYpPABaHEe Ha HaeTus NepcoHan 3a
doHg, “MeHcnn”, AOMBAHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypsasaHe (43M0), doHg “O6wo 3abonsBaHe
1 manumHcteo” (O3M), doHa “BespaboTtnua”, doHa “Tpyaosa 3n10nonyka u npodecnoHanHa 6onect” (T3MB)
W 34,0aBHO OCUTypsiIBaHE.
PasmepuTe Ha ocuMrypuUTeIHUTE BHOCKM Ce YTBbPXKAAaBaT KOHKPETHO cbC 3aKoHa 3a btoarkeTa Ha JOO 1 3akoHa
3a brogrketa Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKMTe ce pasnpegenat mexagy paboTtopatena u
OCUTYPEHOTO /INLE B CbOTHOLLEHME, KOETO Ce MPOMEHS eXXero4Ho 1 e onpegeneHo B u. 6, an. 3 ot , Koaekca
3a coumanHo ocurypasaHe” (KCO).
Kbm pynaTa HAMa cb3aageH n pyHKLUMOHKUpaLL, YacTeH 4obpoBoieH ocuryputeneH ¢oHa,.
OcurypuUTeNHUTE U NEHCUOHHW MJIaHOBE, MPUAAraHn OT APY)KecTBaTa B KauyecTBOTO MM Ha paboTogaTen ce
OCHOBABAT Ha BBLArapPCKOTO 3aKOHOAATE/ICTBO.
CvrnacHo pasnopeabute Ha Kopekca Ha Tpyga pabotofatenaT Mma 3agb/KeHue Aa u3nnatm npu
npeKkpaTtsaBaHe Ha TPyA0BMA A0OroBop ciegHuTe obesweTeHus:
e HecnaseHo npeamnsBecTve — 3a Nnepmoaa Ha HecnaseHoTo Npeans3BecTue;
e Mopaau 3aKpuBaHe Ha pynaTta WaM Ha YacT OT Hero, CbKpallaBaHe B LWaTa, HamansBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseye oT 15 gHWM M Ap. — OT eAHa 6pyTHa meceyHa paboTHa 3annaTa;
® [puY NpekpaTABaHe Ha TPYAOBUS AOroBop nopaau bonect — B pasamep Ha BpYTHOTO Bb3HarpaxkaeHue
Ha paboTHMKaA 3a ABa Meceua Npu ycloBUE, Ye MMa Hali-ManKo NneT roguHU TPYAOB CTaXK U He e
nosnyyasan obesLeTeHMe Ha CbLLLOTO OCHOBAHUE;
®  MpU NEHCUOHUpPaHe — OoT 2 A0 6 BPYTHU MmeceyHn paboTHU 3annaTn cnopes TPyAoBUA cTaxK B [pynaTa;
® 33 HEM3Mo/3BaH NnaTeH roguieH OTMNyCK — 3a CbOTBETHUTE rOAMHWN 33 BpeMeTo, KOeTo ce Npu3HaBa
3a TPYAOB CTax.
Cnep v3nnalaHeTo Ha nocoYyeHuTe obesweTeHus 3a paboTtoaaTens He NPOU3TUYAT APYrU 3a4b/KEHUA KbM
paboTHMUUTE U CAyRUTENUTE.
KpaTKocpouHUTe AoxoauM 3a nepcoHana noa ¢bopmaTa Ha Bb3Harpa*kaeHus, 6oHycu 1 coumanHu gonnalaHma
“ NpnaobuskM (M3MCKyeMm B pamkuTe Ha 12 meceua cnen Kpasa Ha neproa, B KOMTO NePCOHaNbT e MNOOXKMUA
TPpyA 3a TAX UK € U3MbJAHUA HeobxoaMmUTe YCN0BUA) ce NPU3HABAT KaTo pa3xoj B OT4eTa 3a nevasnbarta nam
3arybaTta U gpyrva BceobxBaTeH A0X04 B Nepuonaa, B KOWTO € MOMOMKEH TPYAbLT 33 TAX WM Ca MU3MbAHEHU
W3NCKBAHMATA 3a TAXHOTO NOJyYaBaHe, KaTo TEKYLLO 3a4b/XKeHue (ce npucnagaHe Ha BCUYKK N1aTeHN Beye
CYMW 1 NoJsarally ce yapbiKKK) B pasMmep Ha HeAMCKOHTUPaHaTa UM cyma. A b/IKMMKUTE BHOCKM MO COLMANHOTO
W 340aBHO OCUTypsiBaHe Ce NPW3HaBaT KaTo TeKyL, Pa3xos, U 3a4b/IXKeHUe B HeAMUCKOHTUPAH pa3mep 3aeaHo
W B Mepnoga Ha HauncleHne Ha CbOTBETHUTE A0X0AM, C KOUTO Te Ca CBbP3aHM.
KbM paTtaTa Ha BCEKM KOHCONMAMPaH PpuMHaHCOB oTdyeT pynaTta npasBu OLEHKa Ha CymaTa Ha O4YaKBaHWUTe
pa3xo4u Nno HaTpynBalMTe C€ KOMMEHCUPYEMU OTNYCKKM, KOATO Ce OYaKBa Aa 6bae M3nnaTeHa KaTo pesynTaT
OT HEM3NON3BAHOTO NPABO Ha HaTpPynaH OTNycK. B oueHKaTa He ce BK/OYBAT NpUbAN3UTENHATA NpeLeHKa B
HEeAUCKOHTMpPAH pasMep Ha pasxoamTe 3a BHOCKM MO 3a4b/IXKUTEIHOTO 06LLECTBEHO OCUTYpABaHE.
CbrnacHo Kogekca Ha TpyZa pabotogaTenaT e 3a4b/IXKeH Aa M3n/allia Ha /iMLa OT NepcoHasna Npu HacTbnBaHe
Ha NEeHCMOHHA Bb3PaCT 0be3LeTeHne, KOETO B 3aBMCMMOCT OT TPYAO0BMA CTaxK B CbOTBETHOTO Npeanpusatue
MOXKe [a Bapupa mexay 2 n 6 6pyTHM meceyHn paboTHM 3annaTh KbM AaTtaTa Ha NpekpaTsaBaHe Ha TPYyA0BOTO
npaBooTHoLLEeHKe. [0 CBOUTE XapaKTEPUCTMKN Te3M CXeMU NpeacTaBAABaT NaaHoBe ¢ AePUHUPAHN AOXOAM.
MN3uncneHmeTo Ha pasmepa Ha Te3u 3a[b/IFKEHMA Hanara y4acTMeTo Ha KBanuduumpaHn akTIoepu, 3a Aa MOXKe
[a ce onpeaenu TAXHaTa ceraliHa CTOMHOCT KbM ZlaTaTa Ha OT4YeTa, MO KOATO Te ce NPe/ACcTaBAT B OTYeTa 3a
$OMHAHCOBOTO CbCTOAHME KOpUTMpaHa C pa3mepa Ha HeNpPU3HATUTE aKTIOEPCKU nevyanbu u 3arybu, a pecn.
WU3MEHEHMETO B CTOMHOCTTa UM BKJIOUYBA NPU3HATUTE aKTIOEPCKU nevanbu n 3arybu — B otyeTa 3a neyanbaTta
unu 3arybarta u Apyrus BceobxsaTeH A0XO,
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JAHBLM BbPXY JOXOAA U AAC

ObMKUMUAT TEKYLWLO AaHbK Ce M34MCAABa C MOMOLLTA HA AaHbYHUTE CTaBKM B CMAa UAM MpUeTuTe 3a
[AeicTBalM CTaBKM KbM AaTaTa Ha oTunTaHe. O6naraemara nedanba ce passnyasa OT cHeToBoAHaTa nevanba
WM 3aLL0TO HAKOW A0XO4M M PasxoAam ce cYUTaT 3a 0bnaraemm MAM AaHbYHO NPU3HATU UM 3aLL,0TO BPEMETO,
3a KoeTo Te ca 6uamn obnaraemm UM A4aHBYHO NPU3HATK ce Pasanyasa Npu TAXHOTO A4aHBYHO M CYETOBOAHO
TpeTupaHe.

MocpencTBOM NacMBHUA METOA B OTYeTa 38 GMHAHCOBOTO CbCTOAHME, OTCPOYEH AaHbK Ce MPU3HABa 33 BCUYKM
BPEMEHHM Pas3fiMKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBWTE M MacMBMTe B OTYeTa 3a GpMHAHCOBOTO
CbCTOAHME M CbOTBETHATA AaHbUYHA OCHOBA, C U3K/OUYEHME Ha penyTaumaTa, KOATO He e MPU3HaTa 3a AaHbYHM
LeNKn, KakTo M 3a BPeMEHHM Pa3/INKK1, Bb3HMKHAAW MPU MbPBOHAYaNHO MPM3HABaHE Ha akTMBM U NacuBw,
KOWUTO He BAMAAT BbpXy obaaraemara uan cHetoBodHa nevanba.

OTCPOYEHMAT AaHBK Ce U3YMCNABA MO AaHbYHUTE CTaBKM, KOMTO Ce 0YaKBa Aa 6baaT NPUIoKMMM 3a nepunoaa,
KOraTo aKTMBbT Ce peanmanpa Wam nacusbT ce Ypeam Bb3 OCHOBA Ha AaHbYyHUTE CTaBKM (M AaHbBYHM 3aKOHU),
AeNCTBalUM MK BNE3AN B CUAA, B 3HAYMUTE/IHA CTEMEeH, KbM AaTaTa Ha oTdeTa.

AKTMBM NO OTCPOYEHM AaHDbLM Ce NPM3HABAT CaMo A0 CTeneHTa, A0 KOATo [pynaTta cuuTa 3a BepoATHO (T.e. e
Nno-BepoATHO) 4a e Hanuue obnaraema neyanba, 3a Aa ce peanusMpa akTMB OT CbluaTa AaHbuyHa rpyna
(ropucamkums).

OTCcpoyeHWTe AaHbYHM AKTMBM M MAcMBM Ce MPUCNagaT Camo TOraBa, KoraTo Mma 3aKOHOBO NpaBo Aa
npucnagaTt TeKyllM AaHbYHW aKTUBM Cpelly TeKyLM AaHbYyHM MacuBU M OTCPOYEHMTE AAHDBYHW aKTUBM U
MacMBM Ce OTHACAT A0 AaHbLM BbPXY AOX0Aa, HANOMKEHM OT eAMH U Cbll, AaHbUYeH OpraH 3a eqHo ApPY»HKeCTBO
M HamepeHwueTo Ha pynaTa e Aa ypeam cymata Ha HeTHa 6a3a.

Pasxo4bT 3a AaHbUM 33 NMepuoaa, BKAOYBA TEKyL, M OTCpoYeH AaHbK. [aHbK ce npu3HaBa B oT4eTa 3a
nevyan6ara uam 3ary6arta uam apyrua sceobxsaTeH 40X04, C MU3KAOYEHME Ha ClyYanTe, B KOUTO TOM MPOM3TMYA
OT CAENKMN AU CbBUTUA, KOWUTO Ce MPU3HaBaT B ApPYyr BceobxBaTeH A0X04 MM AMPEKTHO B Kanutan. B To3u
C/ly4all, 4aHbKBLT ce Npu3HaBa B Apyr BceobxBaTeH A0XO4 UAM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTal.
Korato AaHbKbT Bb3HWMKBA OT MbPBOHAYa/HOTO OTYMTaHE Ha BU3HEC KoMBMHaumsa, TON ce BKAOYBA Mpu
0CYeToBOAABAHETO Ha BU3HEC KoMBUHaLMATA.

DaHbK BbpXy AobaseHaTta croiHocT (O4C)
MpuxoauTe, pasxoguTe U akTUBUTE ce Npu3HasaTt HeTHo oT [1/1C, ¢ U3KNtoYeHne Ha caydyauTe, KoraTo:

v' [O[1C, Bb3HMKBALL, NPU NOKYMKa Ha aKTUBM UK YCNYTU, HE € Bb3CTaHOBMM OT JaHbUYHUTE B1ACTU, B KOMUTO
cnydan OAC ce npv3HaBa KaTo 4acT OT LeHaTa Ha npugobuBaHe HA aKTMBa MAM KaTo 4acT OT
CbOTBETHATA Pa3Xo4Ha NO3ULMA, KAKTO TOBA € MPUNOKMMO; U

v\ B3eMaHMATa U 334b/IKEHNATA, KOUTO Ce OTYUTaT € BKAtoYeH AJC.

HeTHaTa cyma Ha OC, Bb3CTaHOBMMA OT MM ObXKMMA Ha AaHbBYHUTE BAACTU Ce BK/KOYBA B CTOMHOCTTA Ha
B3eMaHUATA UM 3a4b/IKEHMATA B OTYETA 3@ PUHAHCOBOTO CbCTOAHME.

nPoBU3NN

Korato, Ha gataTta Ha oTuuTaHe, [pynaTa MMa cerawHo 3aab/xeHue (MPaBHO WAM KOHCTPYKTMBHO) KaTo
pesynTaT OT MMHaN0 CbbUTUE U e BEPOATHO, Ye pynaTa Lie norack TOBa 3agb/XKeHue, Ce NpasBu NPoBM3NA B
oTyeTa 3a GMHAHCOBOTO CbCTOAHME. [POBU3MM Ce NPaBAT KaTo Ce M3MNOA3Ba Hal-gobpata NpubaM3UTeNHa
OLEeHKa Ha cymaTa, KOATO e e HeobxoAnma 3a noracABaHe Ha 3a4b/IKEHMETO M Ce ANCKOHTMPAT A0 cerawHa
CTOMHOCT C NOMOLLTa Ha AMCKOHTOB NpoueHT(Npeaun AaHblM), KOWTO OTpasABa TEKYLWMTE Na3sapHN OLEHKM Ha
CTOMHOCTTAa Ha MapuTe BbB BPEMETO M CNeundUUYHUTE 3a 3a4b/PKEHMETO puckose. [lpomeHuTe B
NpUBbANSUTENHNTE OLLEHKM Ce OTpa3sBaT B OTYeTa 3a JAOXOAMTe Npe3 nepuMosa, B KOWTO Bb3HWMKBAT.
MpoBM3UUTE MO rapaHUUM ce M3MepBaT C MOMOLLTA Ha BEpPOSATHOCT mMogenu, 6asMpaHyM Ha MWUHAA OMUT.
MpoBM3UUTE 33 NPECTPYKTYPUPAHE ce NPU3HABAT CaMo C/1ef, KaTo 3acerHaTuTe CTpaHu ca buamn uHpopmmpaHm
3a popManHMA NAaH 32 NPECTPYKTYpUpPaHe.

KATMUTA

Kanutanosute UHCTPYMEHTHU Ca 4OITrOBOPU, KOUTO NOPaAXKAaAT OCTaTb4e€H MHTEPEC B HETHUTE aKTUBU Ha I’pynaTa.
O6uKHOBEHUTE aKuunm ce Kl'IaCMd)MLI,MpaT KaTo Kanutan. Kanutanosute MHCTPYMEHTU Ce NPU3HaBaT No CymaTa
Ha nony4vyeHuTe nocCrbh/ieHnA, HETHO OT pa3xoauTte, NPAKO CBbP3aHW C TpaH3aKUuUATa. JokonkoTto Tesun
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NOCTbN/IEHUS NPEBULWIABAT HOMMWHA/IHATA CTOMHOCT Ha aKUMWUTE eMUTUPAHW, Te Ce KpeauTMpaT no CMeTKa
npemMueH peseps.

NMAPUYHU Nno3nLnmn BbB ®PUUHAHCOBUA OTYET C HECUTYPHOCT B U3SMEPBAHETO

OnpepgensHe Ha cnpaBea/IMBa CTOMHOCT
CnpaBeanmBa cToiHocT e: "LeHaTta, KoaTo 6w 6una nosyyeHa npu npoaaxkba Ha gafeH akKTUB UM NaaTeHa
npuv NPexBbpASHETO Ha 3af4b/iKeHWe Npu obuyaliHa caenKka MexKay MasapHW y4acTHUUM KbM JdaTaTta Ha
oueHKaTa".
CnpaBea/siMBaTa CTOMHOCT MPM MbPBOHAYa/IHO MPU3HABAHE, KaTo A0 Ce pPaBHABA Ha LLeHaTa Ha cAeskaTa
OCBEH B C/y4yaunTe, B KOUTO:
CoenkaTa e mexay CBbp3aHu Anua
Caenkata e ck/todeHa no NpuHyaa nam npu GopcmarKopHu obctonaTencTea
Ma3apbT Ha KOMTO Ce e CIyYnna caesikaTta e pasiMyeH OT OCHOBHUA WM HAW-U3rogHUA nasap
PasuyeTHaTa egmHMLA, NpeacTaBeHa OT LeHaTa Ha cAefikaTta, ce pas/iMyaBa OT OTYETHATa e4AMHMLA 33
aKTMBa WM NacuBa, KOMTO Ce OLEHABA NO CNpaBea/iMBa CTOMHOCT
OnpepensHe Ha cnpaBea/IMBa CTOMHOCT NPU Nasapy C HUCKO HMBO Ha aKTUBHOCT
Mpu nasapu ¢ HUCKO HMUBO Ha aKTUBHOCT:
v' OnpeaensHeTo Ha CnpaBe//iMBa CTOMHOCT 3aBUCK OT GaKTMTe, 06CTOATE/ICTBATa U XapaKTepUCTUKUTE
Ha nasapa M U3MCKBA 3HAYMTEIHA NPELLEHKA OT CTPaHa Ha OUEHUTENA
V' Caenkute 1 KOTMPOBKMUTE MOraT Aja He ca NpeAcTaBUTENHM 3a ONpeaensaHe Ha Cnpasea/ivBa CTOMHOCT
v' Heobxoaum e A0Nb/HUTENIEH aHAIU3 BbPXY CAE/KUTE U KOTUPOBKMTE. AKO € HeobXxoaMmo Te moraT
Aa 6baaT KopuUrMpaHu, 3a Aa AaBaT NO-ACHA KapTUHA NPU ONpeaenaHeTo Ha cnpaBes/inBaTa CTOMHOCT
B3semaT ce npensua XxapakTepUCTUKUTE HA aKTMBEH MNasap, KOMTO YYaCTHUK Ha Nasapa Lie B3eme npeasus Ha
fAaTaTa Ha OLEeHKaTa, KaTo:
* [lpegnonara yroBoOpeHa CAefiKa Me)Ay Y4acTHMUWUTE Ha nasapa KbM AaTaTa Ha OLeHABaHe Mo
TeKyLMTe NasapHN yCioBMUSA
* [pegnonara caenkata ga 6bam U3BbPLUEHA HA OCHOBHMA Na3ap, B MPOTMBEH CAy4al HA HAN-U3FOAHUSA
nasap
*  3a HedMHaAHCOB aKTMB Ce B3eMa Npeasua HerosaTa Ha-epeKTUBHA MM BUCOKA ynoTpeba
* 3anacuB OTpasaBa PUCKA NPU HEU3MbJHEHWNE, BKAOYMUTENHO COBCTBEHNS KpeamTeH PUCK
MN3nonseaHe c LUes MakCMMU3MpPAHEe HA CTOMHOCTTA € OHOBA M3NONA3BAHE HA aKTUB OT Ma3apHUTE y4acTHULN,
KOETO MaKCMMM3Mpa CTOMHOCTTA Ha aKTUBA M KOETO e:
- ®U3nYECKM Bb3MOXKHO
- MMpaBHo gonyctumo
- ®MHaAHCOBO OCHLLECTBUMO
M3non3BaHeTo C Uuen MaKCMMU3UPaHe Ha CTOMHOCTTA OBMKHOBEHO € MAEHTMYHO C (HO He BMHarun) Tekywara
ynoTtpeba.
AKO HIMA OCHOBEH Na3ap, M3XoAHaTa CAe/fiKa Ce M3BbPLUBA B HAM-M3rogHMA Masap, T.e. HA Masapa, KoMTo
MaKCMMMU3MPa CYyMaTa, KOATO e ce Nojy4n npu npogaykbata Ha akTMBA U CBEXKAA 40 MUHUMYM Ha CymarTa,
KoaTo 61 6una nnateHa 3a NPeXBbP/IAHE Ha NacuBa (Halk-AMKBUAHKUA Nasap 3a Aktueu/Macusn).
OCHOBHWTE M Hali-U3roAHWUTE Na3apu ca e4HM M CbLUM B MOBEYETO C/yYau.
Mpemunun/oTCTbNKM ce cbabpKaT BbB Cnpaseanusata CtolHocT(CC), ako Te OTpa3fnBaT XapaKTEPUCTUKA Ha
aKkTMea/nacmBa, KOATO YYaCTHULUMTE Ha Nasapa LWe B3emaT npeasua Npuy cAesika C akTMBEH nasap.
MpwunaraHeTto Ha ba0KUpPaAW, hakmop e 3abpaHeHo.
Brokupaly pakTop: KOpeKLMA Ha KOTUPaHA LLeHa Ha aKTMBEH Nasap, 3al,0TO HABOTO NPU HOPMasHa AHEBHA
TbProBMA Ha Nasapa He e AOoCTaTb4yHO Aa abcopbupa KoAnyecTBaTa NPUTEKABAHM OT NPeAnpPUATUETO.
AKO NasapHaTa aKTMBHOCT Cnaja ce M3noa3BaT METOAM 33 OLEHABAHE.
Korato uma Habatogaema nasapHa aerHoCT
v KoraTo uma cnag 8 HabntogaemaTta nasapHa AerlHocT
v KoraTo 06MKHOBEHO HAMa Npoc/ieAnma nasapHa AenHocCT
v ®OKyCbT e BbpXy TOBa Aa/IM LeHWUTe Npu caeskuTe ca chopmmnpaHm B pesyntat Ha obuyaliHa geiHoct
(He npoaakbu nNpu AMKBMAAUMS UK 6eaCTBME); aKTMBHOCTTA Ha Na3apa He e 3aab/kuTeneH Gokyc
CbLunTe NPUHLLMNK Ca NPUAOKUMM 33 GUHAHCOBM U HedpuHaHCOBU AkTuBM/MacKBu.

AN
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lpynata wu3nonsea noaxoAswM cnopesd obcToATeNcTBaTa MeTOAM 33 OCTOMHOCTABaHE, 3a KOMTO MMa
OOCTaTbYHO HANMYHM AA@HHU 3@ OLEeHsABaHe Ha CnpaBeAAnBaTa CTOMHOCT, KaTo M3Mo/3Ba MaKCUMMasaHO
CbOTBETHUTE HabloAaeMU XUMOTE3U U CBEXKAA A0 MUHMMYM U3MN0/I3BaHETO Ha HeHabaogaemure.
Moaxond Ha nasapHUTE CPaBHEHMS - M3MOA3BaT Ce UEeHW U apyra nosiesHa MHPopmaums, reHepupaHa oT
nasapHu cAeNKU C UAEHTUYHU AU CpaBHUMU (T.e. nogobHM) AkTmuen/Macusu
Moaxopn Ha ba3aTa Ha pa3xoauTe - 0TPa3ABa akTyasiHaTa Cyma, KoAaTo 61 ce M3KMCKBana TEKYLLO, 3a Aa Ce 3aMeHM
rogHOCTTa Ha aKTMBa (Y4ecTo HapuyaHa TeKylla LeHa 3a nogmMmaHa)
Moaxopn Ha 6a3aTa Ha AoxoauTe - NpeBpblla 6baewM cymn (Hanpumep NapuyHKM NOTOUM UAKU MPUXOAU U
pa3xoau) B eAMHHa TeKylwa (T.e. CKOHTMpaHa) cyma, KOATO 0Tpa3fnBa TeKyLWuUTe NasapHU o4aKBaHUA 3a Te3n
6baewm cymm
BCMYKM aKTUBM M NacuBM, 33 KOUTO Ce N3MepPBa CnpaBed/IMBaTa CTOMHOCT UK ONOBECTEHU BbB PUHAHCOBUTE
OTYETW Ce KaTeropusupar B MepapxmaTa Ha cnpasBen/MBaTa CTOMHOCT , ONMCaHa KaKTo cieaBa , Ha 6asaTta Ha
Hal-HUCKOTO HMBO BXO/4, KOWTO € OT 3HaYeHUe 3a OLEHABAHETO Ha CNpaBea/inBaTa CTOMHOCT KaTo LsAo.
Mepapxuata Ha cnpaBef/iMBuUTE CTOMHOCT Ce KaTeropuMsupa B TPM HMBA Ha XMMOTE3W, WM3MON3BAHWU NpW
MeToamMTe 33 OLUEeHABAHE Ha cnpaBea/iMBaTa CTOMHOCT. KaTeropusaumara e B pas3/IMiHN HUBaA B epapxuaATa Ha
cnpaBeAnMBaTa CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAALWMTE AaHHM 33 M3MepBaHeTo ca
HabnogaBaHM M 3HAYEHMETO Ha BXOAALLMTE AAHHM 33 OLLeHSABAaHETO Ha CrnpaBen/iMBaTa CTOMHOCT B TAXHATA
uanoct. MepapxmaTa Ha CnpaBeaiMBuTe CTOMHOCTM MPeAOCTaBAWM Hal-BUCOK paHr Ha obaseHuTe
(HeKopurupaHu) LeHU Ha aKTUBHUTE Nasapu 3a UAEHTUYHWU aKTUBM MM NacMBU (XMnoTesn OoT 1-BO HMBO) U
Hal-HUCBK - Ha HeHabnlogaemuTe XMnoTesu (XMnoTesun oT 3-To HUBO).
*  Xunotesn oT 1-B0 HMBO - 06ABEHM (HEKOPUTMPAHM) LIeHN Ha aKTMBHUTE Nasapu 3a UAEHTUYHU aKTUBU
WKW NacuBK, A0 KOUTO NPeanpuUATUETO MOXKe A3 MMa A0CTbMN KbM AaTaTa Ha OLeHABaHe.
*  Xunotesu oT 2-po HMUBO - APYIN XMMNOTE3M OCBEH BKAOYEHUTE B HUBO 1 06ABEHU LEHU 32 aKTUB UM
nacus, KOUTO ca HabalAaemMM NPAKO UM KOCBEHO.
*  Xunotesu OT 3-TO HUBO - HeHabAloAaeMM XMNOTE3M 33 aKTUB MAM NacuB. MoayYeHn OT TEXHUKK 3a
OLLeHKa , KOMTO BK/IOYBAT BXO0BE 332 aKTWUBa UM NacuBa , KOUTO He ce OCHOBABAT Ha Na3apHU AaHHM
( HenasapHu dpakTopu)
TpaHchepn mexay pasiMUHUTE HUMBA Ha Mepapxua Ha crnpasea/ivMBaTa CTOMHOCT ce Npu3HaBaT oT [pynaTa B
Kpaa Ha OTYETHUA Nepuoa, nNpes KOMTO e HacTbnuaa NpoMAaAHaTa.

3HauMmmUTE NPeLEeHKN Ha PbKOBOACTBOTO MPY MPUAAraHETO Ha CYETOBOAHUTE NOMIUTUKK Ha [pynaTta, KOMTO
OKa3BaT Hal-CbLLECTBEHO BAMAHME BbPXY GUHAHCOBUTE OTYETHU, Ca ONMCAHM NO-A01Y. OCHOBHUTE U3TOYHULM
Ha HEeCUTYPHOCT NPU U3MOA3BAHETO Ha NPUBAUIUTENHUTE CHETOBOAHM OLLEHKM Ca OMMCaHW NO 40AY B OTYETa

NMpu3HaBaHe Ha npuxogure
Mpwn [OroBOpPHU C KANEHTH, O6EU.I,aHOTO B A0roBopa Bb3HarpaxXgeHmne moxxe Aa BK/lo4Ba NPOMEH/IUB pa3Mep.
Torasa pynaTa oueHABa I'IpVI6J'IVI3VITE/'IHO pa3mepa Ha Bb3HarpaxXa4eHmeTo, Ha KOeTo We MMma NpaBo B 3amMAHa
Ha NPEXBBPNAAHETO Ha O6eUJ,aHMTe CTOKM UM YCNYTUN HA KAneHTa. PasamepbT Ha Bb3HarpaXkaAeHneTo moxe aa
Bapupa nopagn OTCTbMNKU, HamManeHWUA, Bb3CTAHOBABAHUA, KpeauTun, CTUMYIWN, 6OHYCM 3a MOCTUTHATU
pe3ynTaTtu, rnobu nam apyru I'IOLI,O6HM eflieMeHTH. O6eu.|,aHOTO Bb3HarpaxXgeHme moxxe Aa Bapupa U ako
NpaBoTo Ha [pynaTta Aa NOAy4YMn Bb3HArpa*kaeHue 3aBUCK OT HAaCTbNBaAHETO UM He Ha 6'b,CI,€LLI,O cbbuTHe.
pynaTa npasu I'IpM6/'IM3MTeI'IHa OUEeHKa Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HArpaXaeHue, Kato M3noa3Ba
€aunH OT chegHuUTe MmetToaun, B 3aBUCUMOCT OT TOBa KoM METOo Ce O4YaKBa Aa MOXKe no-p,o6pe Aa npeasngun
pa3mepa Ha Bb3HarpaxkaeHuveTo, Ha KoeTo [pynata nma npaso:

- OYaKBaHaTa CTOMHOCT — c6opr OT CymuTe, NpeTersnedHn cnopen BepoATHOCTHOTO pa3snpeaeneHune B
Anana3oHa C Bb3MOXXHU Bb3HaArpaxXgeHua;

- Haﬁ-BGDOHTeH pasmep —egnHCTBEHATA Haﬁ-BepOﬂTHa CTOMHOCT B Anana3oH OT Bb3MOXXHHU CTOMHOCTHU
Ha Bb3HarpaxaeHue, 1.e. eqUHCTBEHUA Haﬁ-BepOﬂTeH pPe3ynTaTt oT ,Cl,OI'OBOpa).

MeTog Ha amopPTMU3aLUA M NONE3EH XUBOT Ha AbArOTPANHUTE aKTUBU

AMOpTU3NpYyEeMUTE ObArOTPAiHM aKTUBKM Ha pynaTa BKAOYBAT HEFOBUTE MMOTU, MALLMHU, CbOPBbKEHUA UK
obopyasaHe N UHBECTULMOHHN UMOTW. lMpK NpuaobmneaTe Ha HOB aMOPTU3MPYEM AbArOTPAEH akTuB, Mpynara
onpeaens HeroBuTe ocTaTbyHa CTOMHOCT, METOA Ha aMOPTM3UPaHE U NOAe3eH XMBOT. 3a onpeaensHeTo Ha
BCEKM e4MH OT NOCOYEHUTE NOoKasaTe M ce NoA3BaT 3HAYUTENIHN CYETOBOAHM M HECYETOBOAHM NPELEHKHU, KaTo
yyacTue C TAXHOTO onpeaensHe B3emMaT KaKTo CneumanmcTi oT IpynaTa, KOMTO ca MHOro 4o6pe 3ano3HaT Cbe
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CI'IELI,VId)MKMTe N XaPaKTEPUCTUKNTE Ha OTAENTHUTE aKTUBU, TaKa U aKO € HEO6XOAVIMO mMmorart aa 6'b,£I,aT non3saHu
BbHWHWN 3a I’pynaTa cneunanncTn, Hanpumep cneunaanctn ot AOoCTaBYMKaA Ha CbOTBETHUA aAKTUB. an
onpegenAaHeTo Ha NOCO4YEHNUTE NOKA3aTe/IN Ce B3eMaT npeasna, CﬂeLI,VICI)MKMTe N XapPaKTEPUCTUKNTE HA aKTUBA,
OYaKBaHMATA HAa PBKOBOACTBOTO Ha prnaTa 3a Herosarta yn0Tpe6a B AEVIHOCTTa, MeCTONONOXKEHNETO, Ha
KOETO aKTuBa LWe MU3BbpllBa CBOATA pa60Ta n apyru d)aI-(TOpM. CbLlo TaKa ce B3emart B npeaosuna OaHHU U
d)aKTOpVI 3a I'IOAO6HM adKTUBU, KOUTO prnaTa BEYE NpuTexKasa U eKCna1oaTmpa Uanm 3a KOUTO MoraT Aa 6'b,£l,aT
HabaBeHwU HaZeXAHW BbHLWHWU gaHHU. B3ema ce B npeasua v onnUToLT, HAaTPynNaH B I’pynaTa npes3 rognHute.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBM

®PUHAHCOB aKTMB MAK rpyna oT GUHAHCOBW aKTUBW, PA3/IMYHKN OT TE3M, KOUTO NONAAAT B KATErOpPUATA Ha aKTUBMU
no crnpaBez/iMBa CTOMHOCT npe3 ne4vanbaTta uaum 3arybaTa ce oueHABAT 3a MHANKATOPKU 3a obe3LeHKa B Kpas
Ha BCeKM oTyeTeH nepmoa. ObesueHKa ce onpeaensa Ha 6asa moaesia Ha ,,04akBaHUTE KpeauTHU 3arybmn”.

Mo oTHOLWEHWE Ha KanuTanoBM MHBECTULIMK, KaTeropmu3npaHM KaTo Ha pas3no/ioXKeHue 3a npoaaxba Mpynata
CMATa, 4e Te3n aKTuBU 3a 0663LI,EHEHVI, KOrato € WMMano 3HaduteneH wuam npoavaXuteneH cnag B
cnpasegnMBaTa MM CTOMHOCT nog cebectoliHocT. OnpefensHeTo Ha TOBa, AaNM MMa ,,3HauYuTeNneH” uau
,IPOABIKUTENEH” U3MCKBA 3HAUMTENHA NpeLeHKa OT CTpaHa Ha PbKkoBOACTBOTO.

PasmepbT Ha 3arybaTa oT 0b6e3ueHKa, NpM3HaT 3a GMHAHCOBU aKTUBU, OTYMTaHM MO aMOPTU3NPAHa CTOMHOCT,
€ pa3/iMKkaTa mexKay 6banaHcoBaTa CTOMHOCT Ha aKTMBA M CerallHaTa CTOMHOCT Ha O4YaKBaHUTE 6bAeLLn NapUUHK
NOTOLUM AUCKOHTUPAHM C MbPBOHaYaNHUA eDEKTUBEH INXBEH MPOLEHT.

OnpenenaHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/XKUMUTE Ha [pynaTa Cymu OT CTpaHa Ha HEroBM KAUEHTH,
3aemononyyatenu u Ap. ATbKHULM, BKIOYBA ONpedensiHeTO Ha TOBa Aa/M Ca HaNMLE HSIKAaKBU OOEKTMBHMU
[OKasaTencTBa 3a obe3ueHKa. JlowunTe B3eMaHMA ce OTNUCBAT, KoraTo ce UAeHTUGULMPAT AOKOJIKOTO €
Bb3MOXKHO 0b6e3LeHKa U HecbbMpaemMocT Aa ce onpeaensaT OTAe/IHO 3a BCEKU efleMeHT. B ciyyanTe, Korato
TO3M NPOLEC HE € Bb3MOXKEH, Ce U3BbPLLBA KONIEKTUBHA OLEHKA Ha obe3LeHKa. B pe3yaTaTt HauMHbBLT, MO KOMTO
WHANBUAYANHN U KOJIEKTUBHU OLLEHKWN Ce M3BbPLUIBAT M CPOKOBETE OTHACALLM ce A0 UAEHTUOULMPAHETO Ha
06EKTMBHM QOKA3aTe/ICTBa 32 06e3LeHKa U3MCKBAT 3HAUUTE/THW MPeLeHKa U MOKe A3 MNOBAMAAT 3HAUYUTESTHO
Ha 6anaHcoBaTa CyMa Ha B3eMaHMs Ha gaTtaTa Ha OTYMTaHe.

3a oueHKa M M3MepBaHe Ha OYaKBaHWUTE KPeaWUTHW 3arybu Ha ¢pUMHAHCOBUTE aKTUBU, PbKOBOACTBOTO Ha
lpynaTa e Bb3npueno ciegHuTe Nnoaxoam:

- TbProBCKN N ApYyrn B3emaHuA, B3emMmaHuA Nno npegocraBeHn AenosnTtn, B3emMmaHuAa no Lecmun, B3emMaHusa,
npPUAO6UTM Ypes LeCUN 1 aKTUBU MO AOTOBOPU C KMEHTU — KOHCONAMPAH NOAXOA.

- NPeAoCTaBeHN KpeauTu U 3aeMU U KpeguTu U 3aemu, Npuaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHA4apTM3NpaH noaxod, 6asnpaH Ha MHAMBUAYANHUA NOAXOA,

lpynaTa M3BbPLUBA aHA/M3 M NPELEeHKa Ha U3MEHEHMETO Ha KpeaUTHUA PUCK KbM AaTaTa Ha ¢UHAHCOBMA
oTyYerT.

TectoBe 3a o6e3ueHKa Ha HePUHAHCOBU aKTUBU

AHanu3bT 33 obesueHKa Ha penyTauusa, maTepuasHM U ApyrM HemMaTepuanHU akTMBM U3MCKBA OLEHKA Ha
CTOMHOCTTa B ynoTpeba Ha aKTMBa WAW Ha eauHMUATa reHepupalla NapuMyHM MNOTOUM, KbM KOMTO ca
pasnpegeneHyn aktMeute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBM Hail-Beye Bb3 OCHOBA Ha
ANCKOHTUPaHMUTE MOAENN Ha NapUYHUTE NOTOLM, KOUTO U3NCKBAT [pynaTta Aa Hanpasu OLEeHKa Ha OYaKBaHUTe
6baelLm NapuyHM NOTOLUM OT aKTMBaA UM OT eAUHUL,ATa reHepupaLla NapuyHM NOTOLM, a CbLLO U Aa ce n3bepe
NoAXoAAL, AUCKOHTOB MPOLEHT 3a Aa Ce U3YNCIN HACTOSALLA CTOMHOCT Ha MapUYHUTE MOTOLM.

CnpaBsea/iMBaTta CTOMHOCT Ha HEKOTUPAHU MHBECTULMUM

AKO nasapbT Ha AadeH GUMHAHCOB aKTUB He e aKTMBEH MW He e JIecHO AOoCTbheH, [pynaTta ycTaHoBABa
cnpaBeAnMBaTa CTOMHOCT Ha MHBECTULMATA C MOMOLLTA Ha METOAM 33 OLEHKa, KOUTO BKKOYBAT U3M0A3BaHETO
Ha CKopoLWHK (nocneaHunTte) GopmanHu CAeNKM, NO30BaBaHe HA APYrM MHCTPYMEHTM, KOMTO ca MO CbLLECTBO
CblUMTE Ype3 aHaNM3 Ha AWCKOHTMPAHMTE MapuUyHM NOTOUM M MOAENU Ha LeHoobpasyBaHe OTpas3naBalum
cneundunyHUTe obcToATeNCTBA Ha emMUTeHTa. Ta3m oLeHKa M3nCKBa pynaTta Aa u3bepe nsmexay AvanasoH ot
pasNMyHM MEeTo40/1I0TUKN 33 OLUEHABAHEe M A3 HanpaBW MpeLeHKa OTHOCHO OYakBaHMTe 6baelm napuyHu
NOTOUM M ANCKOHTOBATa CTaBKa.
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Mpu6bnunsutenHa oueHKa 3a OTCPOUEHU AaHBLMU

Mpu3HaBaHeETO Ha OTCPOYEHUTE AAHBYHU aKTUBM U NACUBU BKIIOYBA CbCTaBAHETO Ha cepua OT AOMNYCKaHUA.
Hanpumep Mpynata Tpsa6Ba 40 OLEHM BPEMETO Ha Bb3CTaHOBABAHE Ha BPeMEHHW PasnuKku, 43NN € Bb3MOXKHO
BpeMeHHUTe pas/iMKM fa He 6bae Bb3CTaHOBEHM B NpeaBManmo 6baelle AN AOKONKO AaHbYHUTE CTaBKU ce
O4YaKBa fla ce Npunarar 3a Nepuo/a, Korato akTMBbBT e ce peannsmpa UaM NacusbT Le ce ypeau.

LLlo ce oTHacA A0 OTCPOYEHU AaHbYHM aKTUBU, PeasM3MpaHeTo UM B KpaliHa CMeTKa 3aBucK oT obnaraemus
[0X04, KOWTO LLie e Ha pa3nonoXeHue B 6baelle. OTCpoUYeHNUTE AaHbYHU aKTUBM ce NPU3HABaT CaMo KoraTo e
BEPOATHO, Ye We MMma obnaraema nedvanba, cpelly KOATO MOXKe Aa Ce YCBOM OTCPOUYEHUAT AaHbUYeH aKTUB U e
BEpOATHO, Ye MpynaTa We peannsnpa AocTaTb4HO obnaraem Aoxof B 6baeliy nepmuoau, 3a Aa onosi3oTBopu
HamaneHWeTo Npu NaalaHeTo Ha AaHbK. ToBa 03HayaBsa, ye [pynaTta npasu NPeAnoNoKeHMA 38 AaHBbYHOTO
CW NNaHUpaHe 1 NepnmoamnyHo rv oueHABa NOBTOPHO, 3a [la OTPa3ABaT NPoMaHaTa B 06CToATENICTBaTa, KaKTo U
AaHbyHK pasnopeabu. OcBeH ToBa M3MEPBAHETO Ha OTCPOYEH AaHbYEH aKTUB WM MacuB OTPasABa HauuHa,
no Kouto pynaTta o4aksa Aa Bb3CTaHOBW HasaHcoBaTa CTOMHOCT Ha akTUBa MM ypeau nacuea.

YCcNnoBHU aKTUBM U NacuBm

YcnoBHUTE NacuMBM Ha prnaTa He Ca Npu3HaTh, HO Ca ONOBECTEHU, OCBEH aKO BB3MOXKHOCTTA 3a M3XOo AL, MOTOK Ha
pecypcu CbAbprKall, MIKOHOMMYECKM NO3U e OTAaIeYeH BbB BPEMETO.

YcnoBHUTE NacuBM NPeACTaBAABAT Bb3MOMHW 3aAb/IXKEHUA, Bb3HWKBAWM OT MMHAAW CbBUTMA, 4MeTo
cblllecTByBaHe We 6bae NOTBbPAEHO CamMO OT HACTbMNBaHETO WM/M HEHacTbMNBaHETO Ha eAHO WAWM noseve
HecurypHu 6baewm cbbuTUA He U3LAN0 B PaMKUTE Ha KOHTPO/a Ha lopuanyeckoTo anue. Te He ce npusHaeaT
3al10TO He e BEePOATHO, Ye M3X0AALL, NOTOK OT pecypcy Le 6bae HeobxoaMm 3a NOKPUBAHE Ha 3a4b/IXKEHUETO
M CymaTa Ha 3a4b/IKeHUETO He MoXe Aa 6bae oLeHeHa ¢ 40CTaTbYyHa HaAeXaAHOCT.

HeunsbexkHO onpeaenaHeTo Ha YCA0BEH NacuB M3UCKBa 3HAUUTENIHM NPELLeHKa OT cTpaHa Ha PbKOBOACTBOTO.
lpynaTa He NpuM3HaBa YCNOBHUTE aKTUBU. Te 0BUKHOBEHO Bb3HMKBAT OT HeNaHUpaHU UK APy HeoYyaKkBaHU
CbbUTUA, KOMTO MNOparKAaT Bb3MOXHOCT B lpynaTa Aa MOCTbNM BXOAAL, MOTOK MKOHOMMYECKM MNOA3W.
YCNnoBHWUTE aKTMBU He ce NpuU3HaBaT BbB GMHAHCOBUTE OTYETM, Tbil KaTo TOBa MOXKe 4a MMma 3a pesynTar
NPU3HABaHETO Ha 40X0/, KOMTO MOXe HUKOra Aa He 6bae peasnsnpaH.

FPELLIKAN U TTPOMEHW B CHETOBO/HATA IOJ/INTUKA

pewkn no cmucbna Ha MCC 8 moraT Aa Bb3HWMKHAT BbB Bpb3Ka C MNpPU3HABAHETO, OUEHABaHeTo,
npeacTaBAHETO UM ONOBECTABAHETO HA KOMMOHEHTU OT GUHAHCOBUTE OTYETU. MoTeHUMaNHUTe FpeLkn 3a
TEeKyWMA nepuos OTKPUTU B CbluMA, Ce KopurMpat npeauM ¢uHaHcoBMTe OTYETU Ja ce omobpAaT oT
PbkoBOACTBOTO Ha 'pynaTta. Bbnpeku TOBa rpeLlkun NOHAKOra ce OTKPMBAT B NOC/IeABall, NePUoA U Te3M rpeLLlKu
OoT NpeAaxoAHu nepmnoan ce Kopurupar.
lpynaTa KopurmMpa cbC 3aZHa AaTa CbLLECTBEHUTE FPELLKN OT NPeaxX0AHN Nepmuoam B MbpeuA GMHAHCOB OTYET,
ofobpeH 33 nyb/auKyBaHe c/iel KaTo Ca OTKPUTM 4ype3 NpeusyncinsBaHe Ha CPaBHUTENHUTE CymMM 3a
npeacTaBeHnA NpeaxoaeH Nepuos, B KOUTO € Bb3HWKHA/A FpeLlKa.
B cnyyald, Ye rpellKaTta e Bb3HMKHaNa Npeaun Hali-paHHO NpeacTaBeHMA NPeaxoieH nepuos, npemsyncansaHe
Ha HaAYa/JIHOTO CaNZo Ha aKTUBMUTE, NACMBUTE U KanuTana 3a TO3U Nepuoa.
lpelwkKa oT NpeaxoAeH nepuog ce Kopurmpa nocpeacTBOM NpensyvmciasBaHe CbC 3a4Ha AaTa, OCBEH aKo e
NPaKTUYECKN HEMPUIOKUMO A3 Ce onpeaenn HAKOM oT cneumduyHnTe ePeKTr 3a nepmoaa Nam KymynaTuBHMUA
edeKT OT Ta3un rpewka. KbM MUHMMaNHUTE cpaBHUTENHU GMHAHCOBKM OTYeTH [pynaTta npeacTaBa TPETU OTYET
33 GMHAHCOBOTO CbCTOAHWME KbM Ha4yanoToO HA NPeaxofHWA Nepuos, ako ce npuaara c4eToBOAHa MOAUTMKA
CbC 334Ha AaTa, NPaBu ce NPensyncIeHne CbC 3a4Ha AaTa Ha CTaTUM UK ce NpeknacudumumpaT cTaTum BbB
$MHAHCOBUTE OTYETM M aKO TOBA OKa3Ba CbLLECTBEHO BAMAHWME BbPXY WHPOpMaAUMATA B OTYETa 3a
$MHAHCOBOTO CbCTOAHME KbM HAYaNoTO Ha NpeaxoaHuA nepuoa. Npu Hannume Ha TakMBa 06CTOATENCTBA Ce
npeAcTaBAT TPU OTYETa 32 GUHAHCOBOTO CHCTOAHME KbM:

v/ Kpas Ha TeKyLima nepmoga;

v Kpas Ha npeaxoAHus nepuoa; u

v HayasoTo Ha NPeAXOAHMA NepUoa.
[aTaTa Ha TO3K BCTbNUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHME CbBNAAA C HAYaN0TO HA NPeAXOAHMA Nepuoa,
HEe3aBMCUMMO OT TOBa Aanun GUHaAHCOBUTE OTYeTM Ha [pynaTa NpencTaBAT cpaBHUTENHA MHbOPMaLMA 3a NO-
paHHKU Nepuoau.
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KoraTo oT l'pynaTa ce U3ncKkBa 1 NpeacTaBa AONbAHUTENEH OTYET 38 PUHAHCOBOTO CbCTOAHUE B CbOTBETCTBUE
ce onosecTaBa:

v/ XapakTepa Ha npeknacuduumpaHeTo;

v/ cymarta Ha BCAKa CTaTusa WK rpyna CTaTuM, KOUTO ca NpekiacnuduumpaHy;

v\ npuunHaTa 3a npeknacuduumpaHero.
Moxe fAa Bb3HMKHAT OBCTOATENCTBA NMPU KOMTO € MPaKTUYeCKM HEBB3MOXKHO Aa ce npeknacnduumpa
CpaBHUTENHA MHPOPMALLMA 32 KOHKPETEH NPeaxoAeH Nepuoa, 3a Aa Ce NOCTUIHE CbNOCTaBUMOCT C TEKYLUMA
nepuos. Bb3amoXHO e B NpeaxofHuA Nepuos SaHHUTE MOXKe Aa He ca 6uam cbbupaHM MO HauMH, KOWTO
no3BosABa NpeknacuduumnpaHe.
Korato npeknacupuumpaHeto Ha cpaBHUTeNHa MHOOPMALMA € NPaKTUYECKNM HEeBbB3MOXKHO, [pynaTa
OnoBecTABa MNpWYMHATa, NOPagM KOATO He e npeknacupuumpaHa MHPoOpmauMATa M CbLLHOCTTA Ha
KOpPEKUMUTE, KOUTO e cneaBano pga 6baaT HanpaBeHW, aKo CpaBHUTENHaTa WHpopmauma e buna
npeknacmbuumpaHa.
lpynata He npeacTtaBA MOACHUTENHUTE MPUIOXKEHUA, CBbP3aHW C BCTbMUTENHWUA OTYET 33 GMHAHCOBOTO
CbCTOAHME KbM Ha4yasi0TO HA NPeAXOAHUA NEPUOA.

PEK/TACUDUKAL NN

PeknacnduKaummte npeacrasnnasaT NMPOMEHW B NPEeACTaBAHETO Ha OTAE/NHM NO3UUMM BbB (UHAHCOBUTE
OTYETU C Liel NOCTUraHe Ha No-BAPHO U YeCTHO NpeacTasAHe Ha MHPopMaumaTa B TAX. Tesn peknacudpukaumm
ce NpasAT PETPOCNEKTUBHO, KAaTo Ce KOPUTMPaT HavaIHUTE Canda Ha BCEKM 3acerHaT e/leMeHT OT oT4eTa 1 ce
npeacTaBa AONbAHUTENEH OTYET 33 GUHAHCOBOTO CbCTOAHME KbM HAYyaNoTO Ha HaW-paHHMA CpPaBHUTENEH
nepuoga,.

CBBbP3AHU JINLUA U COAEJTIKU MEMAY TAX

lpynaTa cnasea usMckBaHuATa Ha MCC 24 npw onpegensHe M ONOBECTABaHe Ha CBbP3aHWUTe anua. Caenka
MeX4y CBbpP3aHM NMLA € NPEXBbp/AHE Ha Pecypcu, YCAYrM UAU 3aAb/IKEHUA MeXKAy CBbp3aHu Auua 6es
pas/iMKa Ha TOBa 4a/n Ce Npuaara HAKakBa LeHa

I1l. MOACHEHUA KbM ro4uLLIHNUA KOHCO/IMAWPAH ®UHAHCOB OTYET

1. KoHconudupaH omyem 3a neyanbama unu 3a2ybama u dpyausa eceobxeameH 00x00

1.1.Mpuxoaun
1.1.1. Mpuxoau n pasxoamn 3a NUXBU
Bupa npuxopg, 03.2024 03.2023
Mpuxoamn ot NMnxsmn 180 321
ObLLO 180 321
Bup pasxopg, 03.2024 03.2023
Pa3sxoau 3a nnxeu 247 258
OBbLLO 247 258

1.1.2. Mpuxoau ot AUBUAEHTU
Kbm 31.03.2024 r. [pynaTa e oT4yena npuxoa oT AMBUAEHTU OT HEKOHTPOAMPAHM yd4acTMa B pasmep Ha 1
xun.ne.m kbm 31.03.2023 r. [pynata e ot4yena Npuxon OT ANBUAEHTU B pa3mep Ha 0 xmn.ns..

1.1.3. HeTHu neuanbu (3arybu) ot PMHAHCOBM aKTUBU M NacuMBW, OTYMTAHU NO cnpasenuBa
CTOMHOCT B neyanbara u 3arybara.

Bupg 03.2024 03.2023
Mevyanbu oT onepaummn ¢ GUHAHCOBM aKTUBM, OTYMTAHM MO CNPaBea/IMBa
CTOMHOCT B neyanbarta v 3arybata
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MNeyanbu ot npeoueHKN Ha d)MHaHCOBVI dKTUBU, OTYNTAHU NO CNpaBeainBa

CTOMHOCT B nevyanbarta v 3arybaTta 207 183
3arybu oT onepauuu ¢ GUHaAHCOBM aKTUBM, OTYMTAHU MO CnpaBesInBa (24) i
CTOMHOCT B nevyanbarta u 3arybarta

3ary6a ot 06e3ueHKN Ha GMHAHCOBU aKTUBM, OTYMTAHMU MO CnpaBeaMBa (62) (121)
CTOMHOCT B neyanbara v 3arybaTta

OBLO 121 62

1.1.4. Meuan6bu (3arybu) ot ocBo60KpaBaHe HA UHBECTULIUMU

MNpe3 nepuoga, npukatousaw, Ha 31.03.2024 r. u 31.12.2023 r. pynata He e peanusmpana pesyataT oT

ocso6o>1<,a,a BaHE Ha MHBECTULUN.

1.1.5. 3arybu ot o6e3ueHKu (HeTHO), onpeaeneHun B cboTesercteue ¢ MCP0O 9

Bup pasxoa 03.2024 03.2023
O6e3ueHKa 3a 04aKBaHM KpeauTHU 3arybu oT PUHAHCOBU aKTUBU CbI. (1) (31)
MC®O 9
Bb3cTaHoBeHa 3aryba oT KpeauTHa obesueHKa, cbrn. MCHO 9 37 27
OBbLLO, HeTHO 36 (4)
1.1.6. Mpuxoau ot f,OroBOPU C KIMEHTHU

Bua pasxoa/npuxop, 03.2024 03.2023
Mpuxoam oT NpoaaxK6a Ha ycayrv no A0oroBopu C KIMEHTU 93 45
YnpasneHne Ha KUC 186 272
ObLLO 279 317
1.1.7. Apyrm npuxoau
Bua pasxoa/npuxop, 03.2024 03.2023
MpuxoamM OT TaKCU Ha KJNEHTH 47 -
Meuanbu oT Lecun 1 gpyru - -
ObLUO a7 -
1.2. Pasxoau

1.2.1. Pa3xoau 3a matepuanu

Bup, pasxop, 03.2024 03.2023
KaHuenapckm matepuanu - 1
En. eHeprua 2 3
Jpyru 3 2
ObLLO 5 6
1.2.2. Pasxoau 3a ycayru

Bup pasxop, 03.2024 03.2023
3acTpaxoBKku 22 22
oaut 4 3
MpaBHM ycnyru 22 11
CoenKKU C LEHHU KHMXKA 2 1
baHKa gosepeHuK 21 26
CueToBOAHO O6CNYKBaAHE 18 18
Takca b®b 1 KOH 36 21
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Takca U4 6 6
Haemun 1 KoOHCymaTneu 8 5
CodTyebpHM ycayru 7 l
Lpyrn 4 14
ObLLO 150 127
1.2.3. Pa3xopu 3a 3ans1aTtv U OCUrypoBKM Ha NepcoHana
Bup pasxopg 03.2024 03.2023
Pasxoau 3a 3annatum 147 128
Pasxoau 3a 0CMrypoBKM 23 20
ObLLO 170 148
1.2.4. [Apyru pa3xoau
Bup pasxopg 03.2024 03.2023
MAaT 4 -
HenpwusHat K - 1
Lpyrn 6 4
ObLLO 10 5
1.2.5. ®uHaHcoBM NpUXOAM U pa3xoamu
®UHAHCOBM NPUXOAU U pasxoaun 03.2024 03.2023
dpyrn dprHaHCOBM pa3xoam 2 1
O6wo 2 1
1.2.6. Pa3xopau 3a AaHbLUM
Bupg pasxop, 03.2024 03.2023
Tekyul, pa3xoj 3a AaHbK BbpXy nevyanbara (6) (16)
[Apyrv KOMNOHEHTU Ha TEKYLL, AaHbYEH pPa3xop,
OuakBaH Pasxoa/npuxos no oTcpoYeHn AaHblmM, OTHacALLA ce A0
Bb3HWKBAHETO U 06PaTHOTO NPOABAEHNE Ha BPEMEHHM PA3/IMKU (14) (7)
O6uwo (20) (23)
1.2.7. [doxop Ha akuus
U3uncneHume 3a poxoa Ha akumsa 03.2024 03.2023
dUHaHCOB pe3yAaTaT, HETHO OT AaHDbLMU 152 422,33 132 027,00
Bpoit akuum 1191105 1191105
Noxop/3aryba Ha egHa akuma 0,13 0,11

2. KoHconudupaH Omyem 3a (puHaHCOB0MO CbCMOAHUE
HeTekyumiu akTUBH

2.1. WMOTH, MAalIMHH, CbOP'b>KEHUS U 060pyABaHe
ObnrotpaliHuTe akTMBM Ha [pynaTa npeacTaBaAsBaT 3eMU U Crpagm, Hamupawm ce B rp. Jllobumel, ob..
XacKoBo, KaKTo 1 oduc o63aBerKaaHe.
MNpomeHuTe B 6anaHcoBMTe CTOMHOCTM KbM 31 mapT 2024 r. n kbm 2023 r. moraT ga 6baaT npeacTaBeHn No
CNepHUA HaunH:

Oduc MawunHu n Axtuey B
3emu | Crpagum O63asexaanelobopyasane npouecHa | [Apyrm O6wo
npuao6bueaHe
Omyemna cmoliHocm
Canpo kbm 31.12.2023 - - 2 24 3 6 35
Mpuaobutn akTMBM Npes nepuoaa - - - 2 - - 2
Canpo kbm 31.03.2024 - - 2 26 3 6 37
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Amopmus3sayusa u obesyeHka

Canpao Kbm 01.01.2023 - - (2) (22) - (6) (30)
AmopTmn3auma 3a rogmHara - - - - - - -
Jpyr1 usmeHeHus - - (2) - - (2)
Canpgo kbm 31.12.2023 - - (2) (24) - (6) (32)
AmopTmn3auma 3a rogmHara - - - - - - -
Jpyr1 usmeHeHus - - (2) - - (2)
Canpo kbm 31.03.2024 - - (2) (26) - (6) (34)
banaHcosa cmoiiHocm

banaHcoBa CTOMHOCT KbM - - - - 3 - 3
31.12.2023

banaHCcoBa CTOMHOCT KbM - - - - 3 - 3
31.03.2024

HaunMHMTE Ha OT4YMTAHE Ha AbﬂFOTpaVIHMTe AKTMBM ca onosecTeHu e [lpunoxeHWeTo 3a cyeTOBOAHATA
NOJINTUKA Ha I'pynaTa. ,ﬂ,bﬂFOTpaVIHMTe AdKTUBU Ha prrlaTa He Ca 3a/10’KeHM KaTo obesneyeHune u nepnoanyHo
Ce oueHABaT Ha 6a3a Ha U3roTBeHMU OUEHKWN OT INLLEH3NPAH OLEeHUTEN.

2.2. HemaTepua/IHM aKTHBM pa3/IMYHU OT penyTauus
Tbproscku MporpamHu
PaBHeHue MapKu NnueHsum npoAYKTH Opyrm | O6uwo
OmyemHa cmoliHocm
Canpgo kKbm 31.12.2023 828 4 192 39 1063
MNpnaobutn akTMBM - - 6 - 6
Canpo kKbm 31.03.2024 828 4 198 39 1069
Amopmusayus u obe3yeHka
Canpgo kbm 01.01.2023 (10) (4) (170) (12) (196)
AMoOpTM3aLmA (8) - (2) - (10)
Jpyrn nsmeHeHusa - - 2 - 2
Canpgo kKbm 31.12.2023 (18) (4) (170) (12) (204)
AMoOpPTU3aLMA (2) - - - (2)
Canpgo kbm 31.03.2024 (20) (4) (170) (12) (206)
banaHcoea cmoiiHocm
banaHcoBa cTOMHOCT Kbm 31.12.2023 810 - 22 27 859
BbanaHcoBa CTOMHOCT Kbm 31.03.2024 808 - 28 27 863
2.3. WHBeCTUIIMOHHU UMOTH
PasHerune 3emu Crpagu o6wo
OmyemHa cmoiiHocm
Canpo Kbm 31.12.2023 298 56 354
MpomsaAHa B cnpaBegiMBaTa CTOMHOCT 80 -
Canpgo Kbm 31.03.2024 378 56 434
Amopmusayus u obe3yeHka
Canpgo kbm 01.01.2023 - -
Canpo Kbm 31.12.2023 - -
Canpo Kkbm 31.03.2024 - -
BbanaHcosa cmoiiHocm
BbanaHcoBa CTOMHOCT Kbm 31.12.2023 298 56 354
BbanaHcoBa CTOMHOCT Kbm 31.03.2024 378 56 434

Kbm 31.03.2024 r. pbKOBOACTBOTO € HamnpasWANO Nperies Ha NpuUTeXKaBaHUTE UHBECTULMOHHU UMOTU U e
YCTAHOBEHO, Ye CTOMHOCTUTE Ce pa3/IvyaBaT OT Nas3apHMTe. 33 TOBA € Bb3/IOXKEHO Ha JIMLLEH3UPAH OLEHUTEN
[ W3rOTBAT eKCnepTHA OLeHKa. 3a U3roTBAHE Ha OLLeHKaTa ca M3NON3BaHWM MeToZa Ha amMopTU3MpaHaTa
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Bb3CTaHOBMMA CTOMHOCT U METOAa Ha Ma3apHUTE aHafo3M MNPW M3MNOA3BaHE Ha TEernoBuM KoedbUUMEHTU Ha
ABaTa MmeToAa Npu U3roteaHe Ha oueHkata 50%:50%.

2.4. /ipyrdv AbJArocpo4Hy UHBECTULIUU

Bup, 2023r. 2022r.
pyrn GUHAHCOBU aKTUBWU, AbATOBU WMHCTPYMEHTW, OTYMTAHW MO 8 8
cnpasegMBa CTOMHOCT B nevanba u 3aryba - MHBecTMUMOHHM BoHOBE
[lpyrn GUHAHCOBM aKTMBW, OTYMTAHM MO CNpaBesMBa CTOMHOCT npes - -
A pYyr BCEOOXBATEH A0X0A, - aKLLUK
OBbLLO 8 8
[bnrocpoyHuTe nHBECTULMK Ha [pynaTa NnpeAcTaBAABaT HeynpaXKHEHN UHBECTULMOHHM BOHOBE OT MbPBU TYp
Ha MacoBaTa NpMBATM3aLLMA U aKLUK, TbPryBaHn Ha bOB.

2.5. /[Ipyru He¢pMHAHCOBU aKTHUBHU - TEKYLU U HETEKYILLH;

Mpe3 2019 r. Apy*KeCcTBOTO-Malika Ha rpynata YCnewHOo eMUTMpa M naacupa emucua obauraumm ¢ Kop
BG21_00025191. PasmepsbT Ha emucusata e 11 000 xun. EBpo. EmMutmpanm ca 11 000 6p. obauraumm —
0bMKHOBEHW, MNOMMEHHW, 6e3HaZINYHWU, SNXBOHOCHM, CBOOOAHO MNPEXBbLPASEMW, HEKOHBEPTUPYEMMU U
obe3sneyeHn. KpaeH cpok Ha nagera — 27.12.2027 r. [dpyXKecTBOTO MMa CK/OYEHA 3acTpPaxoBKa
,OBUraUMOHHN eMUCUIN” BB BPb3Ka C eMUTUPAHMA 0BIMraLMOHEH 3aeM, KaTo NosiMuaTa e usgagaeHa ot ,,3A/4
Apmeen” Al, a noKpMUTHETO Bb3AM3a Ha 13 608 xun. eBpo. MNnaTeHaTa 3acTpaxoBaTe/iHa NPemMUs ce NpeacTasa
B rOAMLWHNA KOHCONMNAMPAH OTYET 38 GMHAHCOBOTO CbCTOAHME KATO APYrM HeGUHAHCOBU aKTMBU, CbOTBETHO
KaTo APYrM HETeKyWwM HepUHAHCOBM aKTUBU U KaTo APYru TeKyLN HePUHAHCOBM aKTUBM.

Bupg 2023 r. 2023 r.
Jpyrn HeTekywm GUMHAHCOBWM aKTMBM — NpeanaaTeHW pasxoau no 166 188
3aCTpaxoBaTeiHa Nosmua Ha 06AnraLMoHHa eMUcKus
Jpyrn TeKywn OGUHAHCOBM aKTMBM — NpegnnateHyn pasxoau no 90 89
3aCTpaxoBaTeiHa Nosmua Ha 06AnrauMoHHa eMUcus
ObLLO 256 278
2.6. IlosioxkuTe IHA penyTalnus
PaBHeHMe Ha penyTauuaTta XWUn. nB..
KpaiiHo cango 31 gekemspu 2020 . 3330
Mpoaaxba Ha ,KBEM"“ EOO/L (3330)
Mpuaoobusane Ha IO MAPKET” EA/] 574
MpuaobusaHe Ha ,lOF MAPKET ®OH MEHUOMXMDBHT” EAL, 117
KpaiiHo cango 31 pekemspu 2021 . 691
KpaiiHo cango 31 gpekemspu 2022 . 691
KpaiiHo cango 31 gekemspu 2023 r. 691
KpaiiHo cango 31 mapT 2024 . 691
Tekyumu aKkTUBH
2.7. Jpyru TeKymy GMHAHCOBU aKTHUBH
Bup, 2024 2023
Tekywm PUHAHCOBM aKTUBMU, OLEHSIBaHM MO CnpaBes/inBa CTOMHOCT B 11577 11 555
neyanbarta u 3arybaTa
TeKywm GbMHAHCOBM aKTUBM, OTYMTAHN NO aMOPTU3MpPYEMa CTOMHOCT 7768 8 650
ObLLO 19 345 20 205

2.7.1. Tekywu dhuHaHCcO8U aKMU@BU, OYyeHs18aHU NO cnpased1usa cmoliHOCm 8 nevaa6ama

u 3azybama

Bua ‘

2024

2023
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bopcoBu KanMTanoBM MHCTPYMEHTU - aKLUM U AANOBE, OUEHABAHU MO 11076 9101
cnpaBegMBa CTOMHOCT B Neyanbata 1 3arybara
HeKkoTupaHn KanuTanoBU WMHCTPYMEHTU - [AAn0Be, OueHABaHU no 501 2454
CcnpaBenMBa CTOMHOCT B Neyanbata 1 3arybara
ObLLO 11577 11 555

BCMUKM KPAaTKOCPOUYHN GUHAHCOBM aKTUBM Ha APYKeCcTBaTa OT rpynaTa ce OTYMTaT Mo CrpaBeaanBa CTOMHOCT
npes neyanbata u 3arybata. BcUUKM akuMM M AanoBe, KOUTO ca HOPCOBO Tbpryemu ca NpeoLeHeHn Mo
nocnenHa 6opcosa ueHa Kbm 31.03.2024 r. u kbm 31.12.2023 1., a BCUYKKN OCTAHaNM AANOBE Ca MPEOLEHEHMU
no ueHa Ha obpaTHo M3KynyBaHe Kbm 31.03.2024 r. n kbm 31.12.2023 r. Nevanbute n 3arybute ca npM3HaTM B
oT4eTa 3a neyanbaTa 3arybaTta u gpyrua BceobxsaTeH Aoxoa Ha peg, " HeTHW neyanbu (3arybu) ot dbmMHaHcoBM

aKTUBM U NacUBU, OTYMTAHM MO CNpaBeaIMBa CTOMHOCT B neyanbarta v 3arybaTa .

Bupg, 2024 2023
MHBECcTMUMKM B aKUUN U aAnoBe 4673 4702
AKLMKM 1 AAN0BE, 3a/10XKEHM MO pPeno CAe/Kun 6904 6 853
ObLLO 11577 11 555
2.7.2. Jpyau mekywu (puHaHCOBU aKmMueu, eK/lYumesaH0 OYeHsABAHU  NO
amopmusupyema cmotiHocm
Buga 2024 2023
KpegmnTtn, oT4eTeHn No amopTmsnpyema CTOMHOCT, 100 105
Ob6e3ueHKa Ha KpeanuTu 1 INXBU, OTYETEHWN MO AMOPTU3UPYEMA CTOMHOCT (2) (2)
B3emaHwna 1 1nxeu No AOrosop 3a Lecusa 4758 5463
Ob6e3L,eHKa Ha B3eMaHWA No A0roBop 3a Lecus (47) (55)
B3emaHuA n Anxsu No peno caenku 204 204
MNpepnoctaBeHn aBaHCU 2783 2964
Ob6e3ueHKa Ha B3eMaHUA MO NPeaoCTaBEHN aBaHCU (28) (29)
BsemaHusA no KoHBepTUPYeMM obanraumm - -
ObLO 7768 8 650

MpefocTaBeHWUTe aBaHCKU OT APYXKECTBaTa B rpynaTa ca KakTo cnessa:

MpeBeneHn cymun No npesBapuUTeIHN AOFOBOPYM 3a MOKYMKa - npoaaxba Ha GMHAHCOBU MHCTPYMEHTH obLwo B
pasmep Ha 2 783 xun. nB. 06e3ueHEeHN CbC CbOTBETHATAa 06e3LeHKa cbrnacHo MCPO 9. CpoKa Ha gorosopuTe
€ B paMKuTe Ha e4Ha rogmHa.

Hsakon Tekywm ¢GMHaAHCOBM aKTMBM ca BuanM obesueHeHW C pasmepa Ha OYaKBaHM KpeguTHM 3arybu, KaTo
CboTBeTHaTa obe3ueHKa B pasMmep Ha - Xxua. aB. (2022 r.: 45 xun. nB.) e NpusHaTa B oT4eTa 3a neyanbarta uau
3arybara u apyrma sceobxsaTeH A0x0A4. MI3MeHeHWeTo B pa3mepa Ha KOPEKTMBA 3a 04aKBAHM KPeaAUTHU 3arybu

Ha TbProBCKUTE U PYrK B3eMaHUNA MOXKe Aa 6'b,£|,e npeacrtaBeHo No caegHUA HauuH @

Bupg, 2024 2023
Canpo KbMm 1 sHyapwu (86) (72)
HauncneHa obesueHka cbrn. MCPO 9 - (45)
Bb3cTaHoBeHa o6e3ueHKa cbri. MCPO 9 9 31
ObLLO (77) (86)

2.8. TBHProBCKM M JPYIrd TEKyIIU B3eMaHUA

Bupg: 2024 2023
B3emaHuA No fOroBopu C KANEHTU 332 235
O6e3LeHKa Ha B3eMaHUA OT KIMEHTU (2) (2)
BsemaHus no npogaxkom Ha GA 4399 6 029
O6e3LeHKa Ha B3emaHuA No npoaaxkbm Ha PA (45) (72)
MapuyHKU cpeacTBa Ha KAMEHTH 443 381
Spyrn B3emaHma 91 70
J1pyr1 B3emaHua OT CBbp3aHKU anua 12 12
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OBLLO

5230

6 653

Bcuukm B3emaHus ca TeKywm. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbPrOBCKUTE U APYrv B3eMaHUA ce npuema 3a
pasymHa npubansnTenHa oueHKa Ha cnpaBea/inBaTa UM CTOMHOCT.
BcMuKkM GUMHAHCOBKM aKTUBU M TbPrOBCKU M ApYrvM B3emaHuA Ha pynaTa ca npersiegaHn OTHOCHO HacTbnuan
CbOUTNA Ha HEU3NDb/IHEHME, A 3@ BCUYKM TbPrOBCKM B3EMaHUS € NMPUIOXKEH ONPOCTEH NOAX04 3a onpeaenaHe
Ha OYaKBaHWUTE KPeaUTHM 3arybur KbM Kpasa Ha nepuoaa.
TbproBcKMTE U APYrM B3eMaHUsA ca bunun obesleHeHU N CboTBeTHaTa obesleHKa B pasmep Ha 0 xua. ne. (2023
r.. 6 xun. nB.) e Nnp13HaTa B oT4eTa 3a nedanbaTa unm 3arybarta u apyrua BceobxsateH Aoxoa. M3meHeHUneTo B
pasmepa Ha KOpPEeKTUBa 3a OYaKBaHM KpPeAWTHW 3arybu Ha TbProBCKUTE W APYrM B3eMaHUs MoXe aa 6bae
npeAcTaBeHo No cnegHUsA HauyuH :

Bupa 2024 2023
Canpo KbM 1 aHyapu (74) (128)
HauncneHa obesueHka cbrn. MCPO 9 - (6)
Bb3cTaHoBeHa obesueHKa cbri. MCPO 9 27 60
ObLLO (47) (74)

2.8.1. IlapuyHU cpeacTBa
2024 2023

MapuuyHKu cpeacTBa
B nesa 1402 1130
B EUR 1 1
OBbLO 1403 1131

HannyHuTe napmMyHmM cpeacTsa BbB Ba/lyTa Ca NpeoueHeHM No 3aKkatounTeneH Kypc kbm 31.03.2024 n

31.12.2023 .
2.9. Co6CcTBEH KamUuTaa
2.9.1. OcHoeeH Kanuman
AKUUOHEp 31.03.2024 . 31.12.2023r.
Bpoii CroitHocTt| MnateHun |% Oan| bpoit |CroiiHocT| MnateHn | % Oan
aKuuu aKuuu
Kpunanyeckn nnua 303047 303047, 303047 25% 302650 302650 302650 25%
dusmnyecku nmua 888 058 888058 888058 75% 888455 888455 888 455 75%
1191105/1191105 1191105 100% 1191105 1191105/ 1191105 100%
Buz aKLMM 31.03.2024 . 31.12.2023 .
A axd bpo# akumn| CToMHOCT HomuHan Bpo# akuum CroitHocTt | HomuHan
EmutnpaHu -
W3KYNEeHU U 1191105 1191105 100% 1191105 1191105 100
naaTeHu
O6uwo: 1191105 1191105 100% 1191105 1191105 100%
2.9.2. Pe3epsu

Pesepsute Ha pynata kbm 31.03.2024 r. ca B pa3mep Ha 29 xun. nB. n npeacrasnasaT - O6LWM 3aKOHOBU
pesepsu - 10 xun.ns., pesepsn GopmupaHm ot GUHAHCOBUA pe3ynTaT ¢ pelleHne Ha O6woTo cbbpaHue B
pasmep Ha 19 xun.ne. Kem 31.12.2023 r. pesepsuTe ca B pasmep Ha 29 xun.ns.

2.9.3. QPuHaHcoes pe3ysimam
2024 2023
HaTtpynaH ¢puHaHCOB pe3yaTtar: 4166 3608
- HepasnpegeneHa nevanba 4196 3638
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- Henokpwura 3aryba (30) (30)
Tekyw, puHaHCOB pe3yntar 152 558
OBbLLO 4318 4166

HeTeKyu_m INaCuBH

2.10. /[ipyru HeTeKyuiy (¢UHAHCOBU NACUBU

Ha 27 pekemspu 2019 r. JpyrKecTBOTO-ManKa M3gasa obamraumm c ISIN kog BG2100025191.06wma pasmep
Ha obauraumoHHmaA 3aem e 11 000 000 (eamnHapeceT muamoHa) EUR nnam nesosa pasHocToliHocT 21 514 130
nB. O6aMraumoHHmNs 3aem e pasnpegeneH 8 11 000 6pos obamraumm ¢ HomuHan 1 000 EUR/6p. Obauraumute
ca O0OMKHOBEHM, NMXBOHOCHW, BE3HANMYHM, NOMMEHHWN, CBOOBOAHO npexBbpasemu M obesneyeHn. Cpoka
(maTtypuTeTa) Ha ob6AMrauMoOHHUA 3aem e 8 (ocem) roanMHU, CYMTAHO OT ZiaTaTa Ha CKAKOYBAHE Ha 3aema C Tpu
roAMHW rpaTuceH nepuog,. MagexXbT IMXBEHUTE NAaLLAHMA Ha 0B6ANTaLLMOHHUA 3aeM € Ha 6 MmeceyeH nepuoa,
cymTaHo oT 27.12.2019 r., KaTo NocnegHOTO IMXBEHO NAalllaHe cieasa Aa 6bae Ha 27.12.2027 r. Naaexute
Ha rNAaBHMYHUTE NAawaHma 3anoysat oT 27.06.2023 r., OTHOBO Ha 6 meceyeH Nepuos, KaTo NOCNeAHOTO
NINXBEHO nNnallaHe cfiefBa Aa 6bae HanpaBeHo Ha 27.12.2027 r. 3a obesneyeHue Ha obaurauumaTa,
JpyKecTBoTo-MaliKa € CKAYUAO M NOALDbPXKA aKTMBHA 3aCTpaxoBKa B Mos3Ba Ha baHKaTa foBepeHUK Ha
obauraupoHepute. ObuaTa arperaTtHa CTOMHOCT Ha 3acTPaxoOBaTe/IHOTO MOKPUTME Bb3/siM3a Ha 13 609 xun.
EUR.

MNagerkmTe No 06ANrALMOHHMA 3aeM - TNIaBHULM U INXBU €A CAeOHUTE:

Bupg 2024 . 2023 r.
HeTeKyla YyacT Ha ¢pMHaAHCOB Nacme No 0b/iMrauMoHEH 3aem 12 908 12 908
OBLLO 12 908 12 908

2.11. AKTHBM U4 IaCMBH 10 OTCPOYEHHU JAHBIU

[lBurKeHune Ha OTCPOUYEHUTE AaHDbLUM 33

31.12.2023 31.03.2024
BpeMeHHa pa3IIMKa, yBennyeHue HamaneHue
Heu3non3BaHU AaHDbYHU 3arybm, Dawvuna | Otcpou HaHbuHa AaHbuHa AaHbuHa
HEW3NON3BaHN AAHBYHU KPEANTH BpeMeHHa eH BpemeHH | Otcpoye | BpemeHH | Otcpouye | BpemeHH | OTcpoue
a H AaHDBK a H AAQHDBK a H AAQHBK
pa3ninKa AaHDBK
pa3nuKa pa3nunkKa pa3nunkKa

AKTUBM NO OTCPOYEHU AaHDBLM

Obe3LeHKa Ha GMHAHCOBM
MHCTPYMEHTU, AbPXKaHW 3a TbpryBaHe, 233 23 - - - - 233 23
no cnpaseA/ivBa CTOMHOCT

Ob6e3ueHKa Ha Apyri akTUBM, Cbr.

MC®O 9 159 16 - - - - 159 16
HeunsnonssaHu AaHbuHM 3arybu 869 87 - - - - 869 87
Ob6e3LeHKa Ha UHBECTULMOHHU UMOTH 34 (3) - - - - 34 (3)
Cnaba Kanutanmsaums 20 2 - - - - 20 2
Joxoan Ha ®J1 5 1 - - - - 5 1
O6LL0 aKTUBM NO OTCPOUEHMU 1320 132 i i i i 1320 132
AaHbum:

Macueun no oTcpoueHn gaHbUM

MpeoueHKa Ha d1HaHCOBM

MHCTPYMEHTK, AbpPXKaHW 3a TbprysaHe, 1534 153 - - - - 1534 153
no cnpasea/nBa CTOMHOCT

MpeoueHKa MHBECTULMOHHN MMOTU 348 35 - - - - 348 35
060 NacMBM NO OTCPOUEHMU 1882 188 i i ) ) 1882 188
OaHbuu:

OTCcpoyeHn aaHbLM (HeTO) (562) | (56) - - - - (562) | (56)

Tekyuu nacuBu

2.12. /Ipyru TeKyuiy ¢MHaHCOBY NaCUBH
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Bug, 2024r. 2023r
TeKyLla 4acT Ha 3a4b/IXKeHMA No 06AnraLMOHEH 3aem 4303 6 455
3aabaXKeHUs 3a IMXBU NO 06/IMralMOHEH 3aem 204 408
3a4b/IKEeHUA NO peno caekn 4377 4370
U/IMXBM NO peno caenkm 86 43
ObLLO 8970 11 276

Macmeun, Bb3HMKBALLM OT GMHAHCOBATa AEMHOCT Ca Te3M 33 KOMTO NAaPUYHM NOTOUM ca B1an, unm 6baeLlm NapudHm
noToum we 6vAaT, KnacupuumpaHm B oT4ETa 32 MAPMYHM NOTOUM Ha pynaTa KaTo napuyHKM noToum oT GUHAHCOBA
AeinHocTt. B npeacraseHata no Aony Tabsvuarta ca onucaHM NPOMEHUTE B 3aAb/XKeHusaTa Ha [pynata, KoOMTo

Bb3HWMKBAT OT PMHAHCOBATa My AEUHOCT, BKAOUYUTENHO NAPUUYHUTE U HEMAPUYHUTE MPOMEHM.

2023r. MapuyHM nsmeHeHusa Opyru nsmeHenuns* 2024r.
O6AMrauMoHeH 3aem 19771 (2551) 195 17 415
Peno caenkun 4413 1 49 4463
06w,0 24184 (2 550) 244 21 878

2.13. TBHProBCKH M JPYIr4 TEKYIIH ThProBCKH 3a4b/ILKEHUS
Bupg 2024 . 2023 r

3aab/IKeHNA KbM A40CTaBYNLM 40 18
3aab/KeHMA KbM A0CTaBYMLLM MO NOKYNKU Ha GUHAHCOBM aKTUBMU 1 97
MapuyHKU cpeacTBa Ha KAMEHTH 443 381
Mony4yeHun aBaHcH - -
3a4b/rKeHMA KbM NepcoHan 3a paboTHM 3annatu 25 27
3a4bKeHNA 32 OCUTYPUTENTHU BHOCKM 18 17
3aab/rKeHMA Mo 4OroBopM 3a ynpasaeHue 5 4
Mpuxoaun 3a 6bAewm nepnoam 213 -
ObLLO 745 544

3aab/KeHMATa KbM NepcoHana ca TeKyLWM U NpeacTaBaABaT 3aAb/KeHNA 3a 3ana1aTh U OCUTYPUTENHN BHOCKU
Ha HacToALWM cnyXutenn Ha FpynaTa. Te cneasa Aa 6bAaT ypeaeHW B pamKuTe Ha eAuH 40 ABa mecela.

2.14. TekKyliy NacCUBU M AaKTUBM, CBbP3aHM C JAH'BLIU

Bup, 2023 . 2022r.
TeKyLwM aKTUBM, CBBP3aHMU C AaHDBLUU
lvile 2 2
ObLLO 2 2
TeKyLiM nacusu, CBbP3aHU C AAHDBLU
MAT - -
AAdN 7 4
e - -
JaHblM BbpXy nedanbaTa 11 10
ObLLO 18 14

2.15. CpaeJiKM CbC CBbP3aHHU JIULA

Cebp3aHM Anua 3a rpynata Ha "byarap Yex UHBecT XonamHr" ALl e KNo4oBMA YNPaBNEHCKM MepcoHan 3a

[pyKecTBaTa oT [pynaTa M AbLEPHUTE NPEANPUATUA.

Coenkute cbe CBbp3aHUTE /LA Ca ONOBECTEHN B Ta6m4u,aTa no - gony:

03.2024 .

03.2023 r.

B3emaHus

Chpenku cue cobcTseHMUMU
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Kntouos ynpaBaeHCKKU nepcoHan

BadvmueHun

CAe/IKM C K/II0UOB YNPaBAEHCKU NepcoHan

YnpaBneHCKM AOroBOPU - Bb3HarpaxaeHusa 17 14
MN3nnaTeHn Bb3HArpaxKaeHUA No ynpaBaeHCKN JOroBOPU (16) (21)

Pasuetute Ha [pyKectBata OT rpynata CbC CBbp3aHuTe aAnua Kbm 31.03.2024 r. n kbm 31.12.2023 r. ca

npeactaBeHu B TabauuaTa no - Aony:

Bup, 2024r. 2023r.
Texkyw GUHAHCOBU aKTUBU U B3EMAHU OT CBbP3aHM Mua
- Knto4os ynpaBneHCKM nepcoHan 12 12
06,0 B3eMaHUA OT CBbP3aHU AnLa 12 12
TeKyLiM 334 b/I}KEHUA KbM:
- Kno4yoB ynpaBaeHCKU nepcoHan 5 4
0610 3a4b/XKEHUA KbM CBbP3aHM IMLA 5 4

3. Jlpyru onoBecTsABaHUs

3.1. JAuBUAEeHTH

[ py»KecTBOTO — Malika Ha rpynaTta He e pa3npeaensna AMBUAEHTU B NN0/i3a Ha akumMoHepuTe npes 2024

n2023r.

3.2. Kareropuu ¢MHAHCOBM aKTUBHU U NaCUBU

banaHcoBMTE CTOMHOCTU Ha (I)MHaHCOBMTe aKTMBKM U nacuBm Ha lpynaTta morat ga 6'b[l,aT npeancrtaBeHn B

cnegHUTE Kateropun:

®UHAHCOBM aKTUBMU 2024r. 2023r.
Opyrn GUHAHCOBM aKTUBM 7768 8 650
Opyru Tekywm GUHAHCOBM aKTUBM OT CBBP3aHU NLA - -
®PUHAHCOBU MHCTPYMEHTH 11577 11555
TbproBCKM 1 4pyr1 B3eMaHumA 5218 6641
TbproBCKM 1 4pyry B3eMaHMA OT CBbP3aHM nLa 12 12
TeKyLM aKTMBK, CBbP3aHM C AaHBUM 2 2
Mapu 1 napuyHM eKBUBANIEHTH 1403 1131
ObLLO 25980 27991
dunHaHcoBM Nacueu 2024r. 2023r.
O6MraumoHeH 3aem 17 415 19771
[lpyrn dMHaHCOBKM NacmBm 4 463 4413
TbpProBCKM 1 Apyru 3a4baxKeHna 704 500
TeKyLLM Nacueu, CBbP3aHu C JaHbUM 11 10
3aabaKeHNA KbM CBbP3aHM AnLa 5 4
3aabaKeHna KbM NepcoHan 43 44
OBLLO 22 641 24742

NHbopmauma OTHOCHO cyeTOBOAHATa MOAMUTUKA NPU OTYMTAHETO Ha BCAKA KaTeropus ¢GUHAHCOBU
WHCTPYMEHTU € NOMeCTEHa MO rope B TeKywwma ot4yeT. OnoBecTeHn ca U MeToguTe, M3N0A3BaHN 3a OLEHKA Ha
cnpaBeANMBUTE CTOMHOCTM HA GMHAHCOBM aKTMBM M NACMBU, OTYUTAHM NO CNPABEAIMBA CTOMHOCT. OnucaHue
Ha MO/MTMKATa WM LenuTe 3a ynpas/ieHMe Ha pUCKa Ha lpynaTta OTHOCHO GUHAHCOBUTE MHCTPYMEHTU €
npeacraseHo B T.2.16.

39



3.3. PuckoBe, cBbp3aHU ¢ MHAHCOBUTE UHCTPYMEHTHU

Llenu n noantukKa Ha pbKOBOACTBOTO MO OTHOLLEHME ynpaBaAeHue Ha pUCKa
an ocbulecTBABaHeE Ha CBOATA TeKylwa, MHBECTUUMOHHA U d)VIHaHCOBa lCl,el‘/"IHOCT, I'pynaTa € U3N0XKEHO Ha
cnegHuTe d)VIHaHCOBM puncKose:

. KpeanteH puCK: Bb3MOXKHOCTTa A/TbXHUK Aa He U3MNIaTU 334 bAXKEHMUATA CU — U3LAIO UKW YACTUYHO —
WK Aa He rO U3MN/1aTh CBOEBPEMEHHO, NMPeaM3BUKBANKK MO TO3M HauuH 3aryba 3a Mpynara;
. JINKBMAEH pUCK: pUCKDBT FpynaTta Aa HAMa WAW Aa He e B CbCTosHME Aa HabaBu napuyHW cpeacTsa,

KOraTo ca HeobxoaMmMM W NopagM TOoBa Aa CpeliHe TPYAHOCTU MPU U3MbJAHEHWE HA CBOMTE PUHAHCOBM
3a4bNXKeHUs;

. MasapeH pUCK: pUCKBT onpegeneH GUHAHCOB MHCTPYMEHT A3 NPeTbpnuM KonebaHMA No OTHOLEHME Ha
cnpasegamBaTa CTOMHOCT MAK Ha 6bAeLwmTe NAPUYHM NOTOLM B PE3YATAT Ha KosiebaHMA Ha NasapHUTE LEeHMN.
BebuwHoOCT MpynaTta e n3noXeHo Ha TPM KOMMOHEHTa Ha Na3apHUA PUCK:

- JluxseH puck;

- BanyTteH puck;

- PuUcK OT NnpomsAHa B LLeHaTa Ha cOBCTBEHMA KanuTas.

3a edpeKTMBHO ynpaB/ieHne Ha Te3n puckose, CbBeTHT Ha [iMpeKTopuTe e 0406pun cneumdUyHN CTpaTermm 3a
MEHUAKMBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBUE C KopnopaTusHuTte Lean. OCHOBHUTE HAaCOKM Ha
Te3n CTpaTerMm onpeaensT KPaTKOCPOYHUTE M AbATOCPOYHUTE LENu U AencTsusa, KouTo Tpabsa pa ce
npegnpuemart, 3a Aa ce ynpaBaasaT GMHAHCOBUTE PUCKOBE, NPes, KOMUTO e u3npaseHo MpynaTa.

OCHOBHMWTE HAaCOKM Ha NOAUTUKATA NO OTHOLWEHME Ha GUHAHCOBUTE PUCKOBE Ca C/IeAHUTE:

o MUHMMU3UPAHE Ha NINXBEHUA PUCK, BalYyTHUA PUCK U LLEHOBUA PUCK 32 BCUYKWN BUAOBE CAENKW;

¢ MaKcMManHO M3Mo3BaHe Ha ,,eCTECTBEHOTO XeAKMpPaHe”, MPM KOETO B MaKCMMAHA Bb3MOXKHA CTENEH ce
3a/1ara Ha eCcTecTBEHOTO NPUXBaLllaHe Ha NPoAaXKbu, pasxoam, AbAHKUMU CYMU U B3EMAHUA, MPENSUUCIEHN B
CbOTBETHATa Ba/yTa, BC/IeACTBUE HA KOETO Ce Hanara npunaraHe Ha cTpaTernMun Ha xexnpaHe camo 3a cangaTta
B NpesBuweHune. CbLiaTta cTpaTerMa ce npuaara U no OTHOLWeEHMe Ha IMXBEHUA PUCK;

® BCMYKM AEeMHOCTM NO ynpaB/ieHne Ha GUHAHCOBMA PUCK Ce OCbLUECTBABAT U KOHTPO/IMPAT Ha LLEHTPaAHO
H1BO;

® BcuYKM geHOCTU No ynpasneHne Ha GMHAHCOBMA PUCK Ce OCHLLECTBABAT HA Pa3ymMHa M NocneaoBaTesHa
OCHOBA M NpW CNa3BaHe Ha Hai-4ob6puTe NasapHU NPaKTUKMU.

lpynaTa moxe Aa WHBECTUpPa B aKUMM WAW ApYrn Nofo6HW MHCTPYMEHTM CaMo B C/yyal, Ye e Haauue
BPEMEHHA AONbJHUTENHA JIMKBUAHOCT, KaTo 33 BCUYKM NOAO6HM caenku e HeobxoaMmo paspelleHue oT
CobBeTa Ha gupeKTopuTe.

MasapeH puck

MasapeH pUCK e BEpOSTHOCTTA Aa 6baaT peannsmpann 3arybu npu ynpasaeHne Ha GUHAHCOBM CPEACTBA NOJ,
Bb3AENCTBME HA HEDNATONPUATHU U3MEHEHUA B LLEHUTE HA GMHAHCOBUTE MHCTPYMEHTM, NasapHUTE IMXBEHU
NMPOLEHTU U BalYyTHUTE KYPCOBE, KAaKTO U Ha M3MEHEHUS, Bb3HUKBALLM B Npeob1afaBalumTe NasapHM LeHN Ha
TbPryemMm MHCTPYMEHTU—aKLMKN, BOPCOBO Tbpryemu CTOKM, CTPATErMyecku CYpOBWHWU, EHEProHOCUTENU WU
Apyrn. To3m puUCK ce nopa)kaa OT XapaKTePUCTUKNTE Ha MaKPOMKOHOMMYECKaTa cpesa MU OT CbCTOAHMETO Ha
KanuTanosBuTe Nasapu B CTpaHaTa M YyKOUHa, AelicTBa M3BbH pynaTta n He Morke Aa 6bae guBepcudUUmMpaH.
B ycnosusTa Ha naHgemua oT Bupyca COVID-19, cbnpoBogeHa € Habupalwia CKOPOCT 3HayuTenHa no
pasmepuTe CcuM CBETOBHA MKOHOMWYECKA Kpu3a, NasapuTe Ha ¢GUHAHCOBM WHCTPYMEHTW, CYPOBUHM,
€HeproHocuTeNnn U Apyru perucTpupaT 3HauuTenHu cnagose. OCHOBHUTE MeTOAM 32 OrpaHMyaBaHeTO Ha
nasapHUA PUCK M HEroBWUTE OTAE/IHM KOMMNOHEHTU ca cbbupaHeTo M obpabotBaHeTo Ha MHPopmaumA 3a
MaKpOMKOHOMMYECKaTa cpefa M Ha Tasu 6asa nporHo3mpaHe U cbobpasasBaHe Ha AenHocTTa Ha lpynaTta ¢
OYaKBaHaTa AMHAaMMKA Ha Ta3u cpeja.

3.3.1. AHaau3 Ha KpedumHus pucK
KpeanTtHua puck 3a MpynaTa ce orpaHvyaBa A0 pasmepa Ha 6banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM,
cobCTBEHOCT Ha pynaTa, KOUTO ca Ha/JIMYHU KbM AaTaTa Ha CbCTaBAHe Ha PUHAHCOBUA OTYET:

Fpynu ¢puHAHCOBU aKTUBU — 6aNNaHCOBU CTOMHOCTM: 2024 2023
[pyrn 4bAroCpoYHU MHBECTMLMMN 8 8
DPUHAHCOBU UHCTPYMEHTM 11577 11 555
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[pyrn TeKyLwm puHaHCOBM aKTUBMU 7768 8 650
[pyrv Tekywm GMHAHCOBM aKTUBM OT CBBP3aHU INLA - -
TbproBCKM N APYru B3eMaHuA 5218 6641
TbpProBCKM 1 ApYry B3eMaHUA OT CBbP3aHu nua 12 12
TeKyLM akTUBM, CBbP3aHM C JaHDbLUU 2 2
MNapu n napuyHU eKBUBaANIEHTH 1403 1131
banaHcoBa CTOMHOCT 25988 27 999

KpeaAUTHUAT PUCK OTHOCHO Mapuv M MapuU4YyHW eKBUBANIEHTWU, CPEeACTBA Ha NapW4YHUA Masap, HeobesneyeHu
obanraumm n aepuBaTMBHU PUHAHCOBU MHCTPYMEHTM CE CYMTA 3@ HECHLLECTBEH, Tb KaTO KOHTpareHTuTe ca
6aHKK c gobpa penyTaums U BUCOKA BbHLLHA OLEHKA Ha KpeaUTHUS PENTUHT.

lpynata pefoBHO cnegm 3a HEU3MbAHEHMETO HA 33a4b/IKEHUATA HA CBOW KAWEHTU W APYIM KOHTPAreHTy,
YCTAHOBEHW UHAMBMAYATHO UM HA TPYNU, U N3N0A3Ba Ta3n MHPOPMALLMA 32 KOHTPO Ha KPeaUTHUA PUCK.

CbrnacHo MC®O 9 [pyrKecTBaTa OT rpynata obe3LeHABAT BCUYKUTE CM B3EMAHWMA MO OMNPOCTEH MeToA Ha
n34ncnnABaHe Ha obesLeHKa KaTo NpM3HaBaT 3aryba ot ob6e3LeHKa KaTo O4aKBaHW KpeaWUTHU 3arybu 3a uenmsa
cpok. Te npeAacTaBnABaT OYAKBAHWAT HEOOCTUr B AOFOBOPHUTE NAPUYHM MOTOUM, KaTo ce Mma npeasup,
Bb3MOXKHOCTTA 32 HEU3MbJIHEHNE BB BCEKM MOMEHT OT CPOKa Ha GMHaAHCOBWUA MHCTPYMEHT. [pynaTta n3nos3ea
CBOA HATPyMaH OMUT, BbHLUHM NOKa3aten n MHGopMaLmMa B AbArOCPOYEH MJIaH, 33 A3 U3YMUCIM OYaKBAHUTE
KpeauTHu 3arybu.

B pesynTaT Ha TOBA BCMYKM KPATKOCPOUYHM B3EMAHMSA, Bb3HUKHAAN UM NPEAOrOBOPEHM B PaMKUTE Ha egHa
KaneHgapHata roguHa lpynata obesueHaBa € 1% CTOMHOCTATE MM, MOPaAM TEKYLWMA MM XapaKTep wu
Ha/ZIMYMETO Ha HUCHK KpeamuTeH PUCK.

lpynata obe3LeHABa B3eEMaHMATA CU OT CBBP3AHM ANLA € 2%, NOPAAN HANMYMETO HA MAKO MO — 3aBULLEH
pUCK OT cbbupaHe Ha B3eMAHMATA, Tbi KaToO APYrKeCTBATa KOHTPAreHTM ca B egHa ¢uHaHcoBa rpyna c
JpyKecTsara oT rpynaTa.

M3uncneHarta obesueHKka no ¢asu no oTHoweHue Ha PUHAHCOBUTE aKTUBM, OTYUTAHU MO aMOPTU3IMpPYyEeMa
CTOMHOCT, TbPrOBCKMTE U APYIM TEKYLLM B3EMAHUA U TEKYLIUTE AaHBYHU aKTMBU MOsKe Aa bbae npeacraseHa
Mo CAeAHMNA HauMH:

®azal ®aza 2
MpepoctaBeHn aBaHcH 2783 -
B3emaHunA no goroeBopu 3a Lecmsa 4758 -
3aemu 10 90
TbproBCKM 1 Apyru B3eMaHuA 4 668 67
Peno caenku 204 -
FapaHunm 26 -
MapuyHKn cpencTBa Ha KNAMEHTU 443 -
B3emaHuA OT cBbpP3aHKU AunLa 12 -
TaKca ynpasneHue 61 -
JaHbyHU B3emaHuA 2 -
Obe3LeHKa Ha B3emMaHus (121) (3)
0O6wo: 12 846 154

3.3.2. AHaau3 HA AUKBUOHUS PUCK
JINKBMAHWMAT pPUCK NpeacTaBnABa PUCKBLT pynata ga He MoOXe Aa Mnoracu cBouTe 3afbmkeHua. pynaTa
nocpelia HyXauUTe CU OT NIMKBUAHU CPeACTBa, KaTo BHUMATENHO cnefu NAalaHuATa No MnoracutenHute
NNIaHOBE Ha AbATOCPOYHUTE GUMHAHCOBU 3a4b/IKEHMUA, KAaKTO U BXOAALLMTE U U3XOAALM NMAPUYHWU NOTOLM,
Bb3HMKBALLM B X0Za Ha onepaTMBHaTa AeMHOCT. HyXaWuTe OT NMKBUAHM CPEeACTBa Ce CNeAAT 3a pas/InyHu
BpPEMEBU NEPUOAN - EXEeHEBHO U eXXeceAMUYHO, KaKTo U Ha 6a3aTa Ha 30-4HEeBHU NporHosu. Hyxaute ot
JIMKBUAHW CPEeACTBA B AbATOCPOUEH NaaH - 3a nepnoam ot 180 u 360 aHK, ce onpenenat mecevHo. Hyxaute
OT MapWYHM CPeACTBa Ce CPAaBHABAT CbC 3aeMUTE Ha PA3NoIOXKeHUE, 33 Aa 6bAaT YCTAaHOBEHM U3NULLBLUY UK
aeduumntn. To3n aHanus onpeaens Aanuv 3aeMUTE Ha Pa3MOJIOXKEHME Lie ca AO0CTaTbYyHM, 33 A3 MOKPUAT
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Hy»KauTe Ha MpynaTa 3a nepuoga. FpynaTa Abp:KM Napu B 6aHKOBM CMETKM, 3a Aa NocpeLla IMKBUAHUTE CU
HY»KauM 3a nepunoan ao 30 gHu. CpeacTsa 3a AbArOCPOYHUTE IMKBUAHU HYXKAN Ce OCUTYPsBaAT Ypes 3aemu B

CbOTBETHUA PasmMep n rlpo,a,a»<6a Ha ABb/rOCPOYHN d)MHaHCOBM dKTUBU.

Kbm 31 mapt 2024 r. nagekuTe Ha A0roBOpHUTE 3a4bKeHUA Ha pynaTta (CbAbprKally AMXBEHU NAALWAHKS,
KbAETO € NPUNOXKMMO) ca 0606LLEHN, KaKTO cnesBa:

[oroBopeHu NapuyHU NOTOLM, B T.u.

MpeHocHa AorosopeHu 3
Kbm 31.03.2024 roguHa (6anaHcoBa) napuyHm nol Hap 1 r::ﬂw Hap 5
CTOHOCT nortouu roauHa roaguHa ao no 5 roauH O6wo
3 roavHMn n
roguHu
®dUHAHCOBU aKTUBU 25980 26 307 26 307 - - - 26 307
DUHAHCOBM MHCTPYMEHTH 11577 11577 11577 - - - 11577
Opyrn TeKywn PuHaHCcoBM
¢dburHaHcoBM aAKTMBMU no 7768 7925 7925 - - - 7 925
amopTM3npyema CTOMHOCT
TbpProBCKM 1 ApYyrvM B3eMaHua oT 5220 5390 5390 i i i 5390
TpeTu Anua
TbProBCKW U Apyrv B3emaHua ot 12 12 12 i i i 12
CBbP3aHK MUa
MapuyHK cpeacTBa U NAPUYHU 1403 1403 1403 i i i 1403
€KBUBA/IEHTH
®duHaHCcoBM Nacusm 22 641 24 682 10439 9313 4930 - 24 682
Apyrv  urancosn macusu = | o 40 19259 5016 9313 4930 - | 19259
06/1MrauMoHeH 3aem
Opyrv duHaHCOBM nacmem 4463 4660 4 660 - - - 4 660
TbProBCKU 1 APYrn 3a4b/IKEHNA 758 758 758 i i i 758
KbM TPETU ML
TbProBCKU 1 APYrn 3a4bXKeHNA 5 5 5 i i i 5
KbM CBbP3aHM /iMua
06
10 HETHA IKEMAHA 3339 1625 15868 | (9313) | (4930) | - | 1625
CTOMHOCT
JloroBopeHu NapuyHU NoTouMm, B T.u.
MpeHocHa JAorosopeHu naa 3
1 A Haa 5
Kbm 31.12.2023 roauHa (6anaHcosa) napuuHm Aol Hap roanHM
o roavHa ao 5 roanH 06wo
CTOMHOCT norouu roavHa 3 roauHm Ao "
roavHu
®UHAHCOBU aKTUBMU 27 991 28 352 28 352 - - - 28 352
®PUHAHCOBM UHCTPYMEHTH 11 555 11555 11 555 - - - 11 555
Opyrn TEeKywWwMn ¢UHaHCOBM
aKTMBM NO  amMopTM3Mpyema 8 650 8743 8743 - - - 8743
CTOMHOCT
TbProBCKW 1 APYrY B3EMAHUA OT 6643 6911 6911 ) i i 6911
TpeTu Anua
TbProBCKU 1 APYrY B3EMAHUA OT 12 12 12 ) i i 12
CBbp3aHN N1La
MapuyHu cpeacTBa M NapuyHU 1131 1131 1131 i i i 1131
€KBMBA/IEHTH
®duHaHCOBM Nacusm 24742 26 532 12 698 9400 4434 - 26 532
Apyrn unancosn nacven — | g0, 21360 7526 | 9400 | 4434 - 21360
06MrauMoHeH 3aem
Opyrn duHaHcoBM Nnacusm 4413 4610 4610 - - - 4610
Tbproseky g ApPYTY 554 558 558 - - - 558

3a4b/IXKEeHNA KbM TPETU NNLLa
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Tbproscku 7 apyrm

334b/KEHNA  KbM  CBbP3aHU 4 4 4 - - - 4
nua

Obuio HeTHa IMKBUAHA 3249 1820 15654 | (9400) | (4434) | - 1820
CTOUHOCT

CTOMHOCTUTE, ONOBECTEHM B TO3M aHa/IM3 Ha NafeXuUTe Ha 3a4b/IKeHUATA, NPeACcTaBNABaT HeAUCKOHTUPaHUTE
napuMyHM noTouM nNo [AOroBopuTe, KOWUTO MOraT [a ce pas3anyasar oOT 6anaHcoBuTe CTOMHOCTU Ha
3ab/IKEeHNATa KbM OTYETHaTa Aarta.

®duHaAHCOBUTE aKTUBM KaTO CPEACTBO 3a yNpaB/ieHUe Ha IMKBUAHUA PUCK

Mpwn oueHABAHETO WM YNPaBAEHMETO Ha AUKBUAHMA PUCK [pynaTa OTYMTa OYaKBAHUTE MApPUYHKM NOTOUM OT
$GUMHAHCOBU UHCTPYMEHTH, NO-CELManNHO HAIMYHMUTE NapUYHKN CPeEACTBA U TbProBCKM B3emaHua. HannyHute
NapUyHM PECYPCU U TbPrOBCKM B3EMAHMA HE HAABMLIABAT 3HAUMTENHO TEKYLUUTE HYXKAM OT U3XOAALL, MAapUYEH
NOTOK.

3.3.3. AHa.au3 Ha ea/lymMHuUsl U AUX8EHUS PUCK
lpynaTta HAMa CbLLECTBEHM EKCMO3ULMWU HA BaJlyTEH PUCK, AOKONKOTO CbLLECTBEHATA YacT OT aKTMBUTE U
nacuBmUTE My ca AEHOMWHMPAHW B HALMOHA/IHa BajlyTa U €BPO, 3a KOETO e BanaeH puKkcupaH Kypc ot 1.95583
NB. 32 1 eBpO OT faTaTa Ha BbBEXKAAHETO HA peXXMMa Ha BanyTeH 6opz B Bbarapums.
lpynata HAMA CbLUECTBEHM EKCMO3MUMM Ha JIMXBEH PUCK, AOKOAKOTO PUHAHCOBUTE aKTUBM W MNACKBM,
OTYMTaHM NO aMOPTU3NPYEMA CTOMHOCT Ca AOrOBOPEHM B YCAOBMATA Ha PUKCMPAHUN INXBEHU HUBA.

3.4. OueHsABaHe MO cIipaBeA/iuBa CTOUHOCT
KoHuenuuATa 3a cnpasegnvBaTta CTOMHOCT npegnosiara peannsnpaHe Ha GUHAHCOBU WHCTPYMEHTU upes
npoaaxba, Ha 6asa No3MUMATA, NPEANONOKEHUATA U NPELEHKUTE Ha HE3ABUCUMMM NA3aPHM YHaCTHUMLM Ha
OCHOBEH MM Hal-M3rofeH 3a AaAeH aKTMB MM NAcKB Nasap. 3a cBomTe GMHAHCOBU aKTMBM U Nacuem [pynaTa
npuema Kato 0CHOBeH nasap ¢pmMHaHcoBUTE Nasapu B bbarapua - OB, ronemnte TbProBCKN BaHKM - AUNBPU U
33 onpegeneHun cneunPuUHmM MHCTPYMEHTHU - AUPEKTHU CAENKM MEXKAY CTpaHuTe. B noseyeTo cnyyaum, obave,
0c06€eHO MO OTHOLLEHME HA TbPFrOBCKUTE B3E@MaHMA M 334 b/IKEHUA, KpeauTuTe n aenosntute, Npynata o4akea
03 peanusunpa Te3n PUHAHCOBU aKTUBM U Ype3 TAXHOTO LANOCTHO 06paTHO U3naalaHe UAN PECNEKTUBHO
noracABaHe BbB BpeMeTo. 3aToBa Te Ce NPeACTaBAT NOo TAXHaTa aMopPTM3Mpyema CTOMHOCT.
FonamaTa 4acT oT PUHAHCOBMTE aKTUBM U MACMBU Ca KPAaTKOCPOUYHM MO CBOATA CbLLHOCT (TbProBCKM B3eMaHUs
W 3ab/IKEHNA, KPaTKOCPOYHU 3aEMM), MU Ca OTPA3EHM B OTYETa 33 PUHAHCOBO CbCTOSHME MO onpeaeneHa
nasapHa (nNo onpeaeneH oueHbYeH METOoA) CTOMHOCT (MHBECTULMM B LEHHWN KHUMKA, KpeauTu C NPOMEH/IMB
JINXBEH NPOLLEHT) M Nopaay TOBa TAXHATa cnpasBen/MBa CTOMHOCT e Npubans3nTeNHO paBHa Ha H6anaHcoBaTa
MM CTOMHOCT. Mpn 3aemuTe No GUKCUPaAH NIMXBEH NPOLLEHT NpuaaraHaTa MeToAMKa 3a HEroBoTo onpeaensHe
M3M0/13Ba KaTO OTMpPaBHA TOYKA 33 U3UMCAEHUATA TeKylwmTe HabaloaeHua Ha pynaTa No OTHOLWEHMWe Ha
nasapHUTe IMXBEHW PaBHULA. [LOKOIKOTO BCE OLLE HE CbLLEeCTBYBa A0CTAaTbYHO aKTMBEH NA3ap Ha pasInyHUTe
GMHAHCOBU MHCTPYMEHTM B Bbarapus, cbC CTabUAHOCT, AOCTaTb4yHM 06EMM U IMKBMAHOCT 3@ MOKYMNKK U
NpoAaXom Ha HAKOU PUHAHCOBM AaKTMBM U MACKMBMU, 3a TAX HAMA Ha Pa3nNoJIoXKeHME AOCTAaTbYHO M HAAEXKAHMU
KOTMPOBKM Ha MNa3apHM LeHW, MOPAAN KOETO Ce U3M0A3BaT APYrM aATEPHATUBHM OLLEHBYHU METOAM U TEXHUKW.
PbKoBOACTBOTO Ha lpynaTta cumTa, Ye MpuM CbLLECTBYBaAWMTE 0OCTOATE/NCTBA NPEeACTaBEHUTE B OTYETA 3a
$MHAHCOBO CbCTOAHME OLEHKN HA GUHAHCOBUTE aKTUBM M NACUBU Ca Bb3MOXKHO Hal-HaAeXAHM, aAEKBATHU U
[0CTOBEPHM 33 LennTe Ha dUHAHCOBATa OTYETHOCT.
Hakou oT ¢uHAHCOBUTE aKTUBM M NacuBM Ha [pynaTa ce oueHABAT MO CNpaBes/MBA LLEHA B Kpas Ha BCEKU
OTYeTeH Nepuoa.

Bupg, 2024r. 2023r.
bopcoBu KanuTanoBW WHCTPYMEHTU - aKUMWU W OANOBE, OLLEHABAHW NO 11076 9101
cnpaBegMBa CTOMHOCT B Nevyanbata 1 3arybara
HekoTMpaHu KanuTanoBuM WHCTPYMEHTU - 4Anose, OUEHABaHW no 501 2454
cnpaBegMBa CTOMHOCT B Nevyanbata 1 3arybara
OBbLLO 11577 11555
| Bug npuxoa 03.2024r. | 03.2023r.
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Meuyanbu oT onepauunn ¢ GUHAHCOBU aKTUBM, OTYUTAHK NO CNpaBeaIMBa i c4
CTOMHOCT B nevyanbarta v 3arybaTta

Meyanbm oT NpeoLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHM NO CpaBea/MBa 207 772
CTOMHOCT B nevyanbarta u 3arybarta

3arybu oT onepauyu ¢ GUHaAHCOBM aKTUBM, OTYMTAHU MO CnpaBesInBa (24) (12)
CTOMHOCT B nevyanbarta v 3arybarta

3aryba oT npeoLeHKN Ha PUHAHCOBM aKTMBM, OTYMTAHM NO CNPaBes/IMBa (62) (341)
CTOMHOCT B nevyanbarta v 3arybarta

OBLLO 121 473

®PurHaHCOBUTE aKTMBM M MAcUBU, OTYUTAHW NO CnpasBenMBa CTOMHOCT B OT4eTa 3a GUHAHCOBOTO
CbCTOSAAHME, Ca FPyNMpPaHn B TPM HMBA CbOOPaA3HO MepapxmnsaTa Ha cnpaBed/iMBaTa CTOMHOCT. Ta3u iiepapxma ce
onpenens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxoAswaTta MHPopmauma, M3nNon3BaHa Npu onpeaensiHeTo Ha
cnpaBegamBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM U MACUBU, KaKTO c/ieaBa:
. Huso 1 - BxoAAlINTE AaHHM HA HMBO 1 ca KOTMpaHUTE (HEKOPUrMpaHU) LEeHU Ha UHCTPYMEHTU Ha
AKTUBHUTE Ma3apu 3a UAEHTUYHN GUHAHCOBU UHCTPYMEHTH;
. HuBo 2 - BXOAAWMTE AaHHM HA HWMBO 2 Ca BXOAALLM AAHHW 33 AaJEH aKTUB MU MACUB, PA3/IMYHKN OT
KOTUPAHUTE LLEHW, BKJOYEHM B HUBO 1, KOMTO NPAKO MM KOCBEHO Ca AOCTbMHM 33 HabaoaeHMe.;
o HuBo 3 - BXOAALWNTE AaHHM Ha HMBO 3 ca HeHab o gaemn BXOAALUM AAaHHM 3@ AaJeH aKTUB UM NacuB.
Tasu KaTeropus BKAHOYBA BCUYKN MHCTPYMEHTH, NMPU KOUTO TEXHMKATA 3a OLLEHABAHE He BKAOYBA Habntogaemum
BXOAAWM [AaHHU U HeHabaogaemute BXOAALWM AaHHM MMaT 3HauuTeneH edeKT BbPXy OLEeHKaTa Ha
MHCTpYMeHTa. HMBOTO B MepapxusaTa Ha cnpaBenMBUTE CTOMHOCTU, B PaMKUTE Ha KOATO Ce KaTeropusupa
OLLEHABAHETO Ha crpaBeA/iMBaTa CTOMHOCT B LUSANOCTHUA My 06XBaT, ce onpeaena Bb3 OCHOBA Ha HaM-HUCKUSA
€1eMeHT OT HMBOTO, KOMTO e OT 3HauyeHWe 3a OLLeHABAHETO Ha CnpaBeasiMBaTa CTOMHOCT B LAJNOCTHUA MYy
0bxBaT. 3a Ta3M LeN 3HAYEHWETO Ha A3flEH €/IeMEHT Ce OLEHsBa KaTo Ce CbMOCTaBA C OLEHABAHETO Ha
cnpaBegnMBaTa CTOMHOCT B LAJIOCTHMA My 06XBar.
AKO NMpu OUEHABAHETO Ha cnpaBed/iMBaTa CTOMHOCT 6bAaT M3MN0/3BaHM Habnlogaemm enemeHTU, KouTo ce
HY AT OT 3HAYUTENHO KOPUTMpPAHE, OCHOBAHO Ha HeHablogaemMM eleMEHTU, TaKOBa NPU3HABAHE € OT HUBO
3. 3a OuUeHABAHETO HAa 3HAYeHMETO Ha AafeH eNleMeHT 3a OUEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B
UANOCTHUA My 06XBaT e Heobxoaumo Aa 6bAaT B3eTM Npeasus cneunduryHnTe 3a AafeH akTUB UM Nacus
daKTopw.
CnepgHata Tabnuua npeacraBA HMBaTa B MepapxvAaTa Ha ¢GUHAHCOBM aKTMBKM Kbm 31 mapt 2023 r. n 31
pekemspun 2023 1., OUEHABAHM NEPUOLAMYHO NO CNpaBesIMBa CTOMHOCT:

Hueo 1 Huso 2 Hueo 3 O6wo
31.12.2023 . 11577 434 8 12 019
1 bArocpoYHn GMHAHCOBM aKTUBMU - - 8 8
KpaTkocpouHu GMHAHCOBM aKTUBM 11577 - - 11577
NHBECTULMOHHN UMOTH - 434 - 354

Hueo 1 Huso 2 Hueo 3 O6uwo
31.12.2023 . 11555 354 8 11917
dbnrocpoyHn GUHAHCOBU aKTUBMU - - 8 8
KpaTKocpouHU GMHAHCOBU aKTUBM 11555 - - 11555
MHBECTULUMOHHN UMOTU - 354 - 354

KpaTkocpouHu puHaHcoBu akTuem (Hmeo 1)

CnpaBea/siMBaTa CTOMHOCT Ha KpaTKOCpPOYHUMTE puHaHCOBM akTBK (HMBO 1) e onpegeneHa Ha 6asa nocneaHa
b6opcoBa LeHa Ha Tbpryemnte GUHAHCOBM MHCTPYMEHTU Ha Bbarapcka ¢oHaosa 6opca ALl CbOTBETHO KbM
31.03.2024r.1 31.12.2023 r.

KpaTKkocpouHu ¢uHaHcoBM akTuBmM (Hueo 3)

CnpaBeasiMBaTa CTOMHOCT Ha ¢MHaHcoBUTE akTMBM (HMBO 3) e onpeaeneHa, Ypes OLEHKA Ha He3aBUCUMM
NNUEH3UPAH OLEHUTEN, U3NON3BANKM BbTPELUHA M BbHWHA MHGOPMauua. M3non3saHUTe MeTOAM Ca METOL Ha
4YmncTaTa CTOMHOCT HA aKTUBUTE U METO/, Ha AUCKOHTUPAHUTE NapUYHU NOTOLM.
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MeToAbT Ha YMcTaTa CTOMHOCT Ha aKTMBWTE CE OCHOBA Ha WHAMBWMAYa/IHA OLLEHKA HA aKTMBM W MacMBK Ha
lpynata. MNpu 6naronpuatHa/(HebnaronpuaTHA) MPOMAHA Ha Cnpase/vMBaTa CTOMHOCT Ha aKTueuTe/
nacvBuUTE, CbOTBETHO YMCTATa CTOMHOCT Ha aKLUMUTE Le ce yBeanYn(Hamanee).

3HauMMKM HeHabnogaemu BXoAAWM AAHHM NPU METoA Ha AUCKOHTUPAHE Ha YMCTUTE MapuyHM NoTouu U
TAXHOTO B3aMMOBpPB3Ka CbC CNpaBeannBaTa CTOMHOCT Ca KaKTo c/eaBa:

o MPOrHO3HM BXOAAWM U U3XOAAWM NapUYHM NOTOLM - onpeaeneHaTa cnpasea/iMBa CTOMHOCT We ce
yBenmMum (Hamasnee), ako BXoAALMTE NapUYHM NOTOUM Ce yBennyaT (HamaneaT) n ako U3XoAALMTE NapUYHK
noToum HamanesT (ce yBenmyar);

. AVUCKOHTOB MNpPOLEHT — onpefieneHata cnpaseasnBa CTOMHOCT lie ce yBenuum (Hamanee), aKko
AMNCKOHTOBUAT NPOLLEHT € CbOTBETHO MO-HMCKa (No-BMCOKa).

HauyanHoTo cango Ha pUHAHCOBUTE aKTMBM Ha HMBO 3 MOKe Aa 6bAe paBHEHO C KPalHOTO MM Cafao KbM
oT4YeTHaTa [iaTa, KaKTo c/ielBa:

Hueo 3
Canpo Kbm 1 aHyapu 2023 r. 8
Canpo Kbvm 31 pekemepu 2023 r. 8
Canpo kbom 31 mapt 2024 r. 8

Lenute Ha pynaTa BbB Bpb3Ka C yrnpas/ieHne Ha KanuTana ca:

e fna ocurypm cnocobHocTTa Ha FpynaTta Aa NpoAb/XKM [la CblUecTBYBa KaTo AeNcTBallo npeanpuatue;
"

® a3 OCUrypu ajeKkBaTHa PeHTabUIHOCT 3a COBCTBEHMLMTE, KaTo onpeaens LeHata Ha NPoAyKTUTE U
YCAyruTe CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynaTa HabntoAaBa KanuTtana Ha 6a3aTta Ha KoedUUMEHT Ha 3a4/TbXKHAOCT, NPeACTaBABALL CbOTHOLIEHMETO
Ha HeTeH AbAr KbM 06WMA Kanutan. Mpes npeacrtaBeHUTe NEPMoamM AbArbT Ha [pynaTa He e CblecTBeH U1 ce
¢dMHaHCMpa OCHOBHO OT cObCTBEHM CpeacTBa.

3.5. IlosIMTHKHU U mpoLeAypH 3a ynpaBJeHUe Ha KanuTasia
Llennte Ha lpynaTa BbB Bpb3Ka C ynpas/ieHne Ha KanuTana ca:

e [a ocurypu cnocobHocTTa Ha pynaTta Aa NpoAb/IXKM A3 CbLUECTBYBa KaTo AEWCTBALLO NpeanpuaTme;
"

® [a OCUrypu afeKkBaTHa PeHTabuAHOCT 3a COBCTBEHMLMTE, KaTo onpeaensa LeHaTa Ha NPoayKTUTE U
YCAYruTe CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

pynaTa Ha6mop,aBa Kanutana Ha 6a3aTa Ha KOE(I)ML],VIEHT Ha 3a4/1bXXHANOCT, NnpeacTtaBaiABall, CbOTHOLWEHNETO
Ha HETEH OB/ KbM O6LLI,MFI Kanutan. Npes3 npeacrtaBeHUTe nepuoaun AbarbT Ha [pynaTa He e CbLeCTBEH U ce
(I)MHaHCVIpa OCHOBHO OT cObBCTBEHM cpeAacTtea.

3.6. Kopekuus Ha rpeliky, MpoMsiHa B CYETOBOAHA MOJIMTHKA M peK/IacupUuKaLuu
Mpe3 nepnoaa He ca KOHCTATUPaHM rPeLlkn BbB GMHAHCOBaATa MHPOPMALIMA, Kacaella NpeaxofHU OTYETHU
nepuoau. He ca otyeteHn epeKT OT NPOMEHM B NpUIaraHUTe CHETOBOAHM NOAUTUKK. PeknacndukaummTe no
No3nLMK Ca OMOBECTEHW B WHAMBUAyanHUTE OeneKKM 3a BCEKWM 3acerHaT Kiac aKTMBM W MNacCuBMY,
npeseHTMpaHu No-rope B TEKCTa.

3.7. Kopeknuu Ha NPUGJIU3UTETHHN OLEHKU
Mpe3 nepuofa He ca M3BbLPLIBAHU KOPEKLUUW Ha MPUBAN3UTENHN OLEHKWU, C USKIHOYEHUE HA OTYETEHWTE
W3MEHEHUA B CNpaBeINBUTE CTOMHOCTU.

3.8. Yc/s0BHM aKTHMBY U IaCUBU
Kbm gataTta Ha otyeTa pynaTta oTyMTa YCNOBHM aKTUBM, KaKTO cneaBa:

- YcnoBHu aktMBM B pasmep Ha 29 306 xun.ne npeactaBaasalim noptdeins oT ynpaBAABaHU LLEHHMU
KHU}Ka Ha KAMeHTU B UHBECTULMOHHMA NocpeaHuk , KOr Mapket” EAL]
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- HomwuHan no ueampanm szemanma — 1 806 xun. ns.

Kbm gatata Ha ot4yeta, pynaTta yca0BHM nacueu B pasmep Ha 31 112 xun.nse., NpeacTaBaABaLLM YC/IOBHO
3ab/XKEHNE 33 CTOMHOCTTA Ha nopTdeina ynpaBasBaHU YyXKAM LEHHU KHWMKA Ha KAMEHTM OTHOBO B
WHBECTULMOHHNA NOCPEOHUK.

3.9. ConOuTHA c/lej Kpasd Ha OTYETHUA NIEPUO/,
Hsama Bb3HWKHanM cbbuUTUA cnep gaTaTa Ha 6banaHca Ao AaTaTa Ha 04006peHNETO U Ny6/IMKYBAHETO MY, KOMTO
[,3 OKaKaT CbLUECTBEHO BAUAHUE BbPXY pe3yanTaTa M ONOBECTABAHMATA B HACTOALLMA rOANLLEH KOHCONNAMPAH
¢$MHaHCOoB OTYeT.

3.10. BpB3HarpaxjaeHue 3a 0JUT
CornacHo 4n.30 an.l ot 3C lpynata onoBecTABa, Ye Bb3HArPaAXAEHMETO 3a OAMUT HA KOHCONMAMpPAHUA
¢dunHaHcoB oTyeT 3a 2023 1. e B pasamep Ha 3 xua. nesa 6e3 A4C.

3.11. HecurypHocru.

Feononumuyecka HecueypHOCcM u 80eHHU Oelicmeus

N npes3 HacToAwaTa rogMHa, CepMO3HO MKOHOMMYECKO Bb3AENCTBME OKa3BaT GaKTOpPM, CBbP3aHU C
reonoJIMTUMEeCKO M BOEHHO MPOTUBOMOCTAaBAHE B pPa3/IMYHM TOYKM HaA cBeTa. Cepuo3eH M3TOYHMK Ha
HECTabUIHOCT M OTPULATENHO MKOHOMMUYECKO Bb3AENCTBUE NPOAbLAXKABA Aa ObAe HaxnyBaHeTO Ha Pycus B
YKpaitHa. HeratusHuTe edekTn 6axa YMHOKEHU cnes BbBANYAHETO Ha M3paen BbB BOMHA B MBMLATA [a3a B
BAn3KMA U3TOK, KaKTO M OT AecTtabuansmpalumte SencTBuMA Ha MEeMEHCKUTE XYTU CpeLly MeXKAyHapoaHWs
CTOKOB TpaduK no KopabonaaBaTenHOTo Tpace Ha CyeLKuna KaHan.

ToBa Hanara BHUMaTeNeH Npernes v pasriexgaHe Ha NPoOUsTUYaALLMTE OT Te3N CbOUTUSA CHETOBOAHMU
nocneguum 3a NpegnpuaATUATA, YMATO AeMHOCT BMBA 3acerHaTta oT Pa3BUTMETO Ha KOHPAMKTUTE. Kbm 31 mapT
2024 r. edbeKTUTe ce 04aKBa Aa pedaeKTmpaTt Bbpxy PUHAHCOBUTE OTYETM HA OTYUMTALLMTE Ce NPeanpuATUA OT
pas3nnyHu BpaHLoBe, Nopaau:

e OrpaHuyeHMATa B AOCTbMNAa HA pyckMTe 6aHKM p[o cuctemata SWIFT, Koeto Boau Ao
yBEe/IMYEHME Ha KPeaMUTHUA PUCK NPU CbbMpaHe Ha B3eMaHMATa NO LOrOBOPU C KINEHTH;

e Hannume Ha npeanoctaBku 3a ob6e3LeHKM Ha GMHAHCOBM aKTUBM — NPELOCTaBEHN 3aeMM,
B3eMaHMA N MHBECTULIMWN B PYCKU ObPHKABHM M KOPNOPATUBHU 06 auraumu;

e Hannume Ha npepnoctaBkM 3a o6e3ueHKM Ha HePMHAHCOBU aKTUBM, BKIOUUTENHO
npekpaTABaHe Ha AEWHOCTU U HEOBXOAMMOCT OT Knacudpukaumsa/peknacudmKauma Ha akTUBK
KaTo AbprKaHM 3a Npoaakoba;

e QOueHKa 3a HapyweHWsa Mo [AOroBOPM 3a [0CTaBKa, Bb3HMKBAHE HA HenpeasuaeHu
3a4b/IXKEHUs 1 3arybu.;

e EdekTn Bbpxy cnopasymeHua 3a GUHAHCUPAHE, BKAOUMTE/IHO B PE3YATaT OT OrPaHUYEeHUs B
JIMKBUAHOCTTA M Bb3MOXHW HapYyLUEHWNA B CMNOPA3yMEHUAT];

o KnacnduKauma Ha HaAUYHWUTE MAapUYHWU CPeAcTBa M NAPUYHWU EKBUBAZIEHTM U HanuMyue Ha
OorpaHu4yeHuATa B NpaBaTa 3a pasnopexaaHe C TAX B C/IeACTBME HA MHBA3UATA U HaNOXKEHUTe
CaHKUMK;

o [lpernen Ha eKCno3mMuUMUTE B YyXKAECTPaHHA BanyTa M BaNyTHU NPeBOAM B YyXKAeCTpaHHa
BanyTa;

e  Bb3MOXKHOCT 332 KOHTPOJI M BAUAHWE BbPXY CbLUECTBYBAWM CbTPYAHWULU U MHBECTULMU B
ApyectBa B Pycus, YkpaiHa u Uspaen;

e  BauaHue Ha cbbuTUs cnep banaHcoBaTa AaTa Bbpxy duHaHCOBATA MHOPMaums KbM 31 mapT
2024 r. 1 cBBP3aHOTO C TOBA OMNOBECTABAHE HA HEKOPUIMPaALLM CbOUTUSA;

o [lpeueHKa 3a AeNCTBAWO NpeanpuATME BbB BPb3Ka CbC cneumduyHM Bb3AEWUCTBUA Ha
WMHBa3MATA U HAIOKEHUTE CaHKLMKN BbPXYy GMHAHCOBMA OTYETHA OTUYUTALLMTE CE NPEeANpPUATUA;

e EpeKTV OT HaCTbNUAN U3MEHEHUA UAN NPEKPATEHN AOTOBOPYU C KAUEHTH;

e [lpomeHM B MeTOAA Ha ypexaaHe Ha Bb3HarpaxaeHus, 3analaHm Ha 6asa Ha akumu;

Bb3aeicTBMe Ha pacTaAwaTa MHPAALUA U AMXBEHUTE HUBA
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MHoro npegnpuaTvsa 1 Fpynu oT pasnnyHM bpaHLLIOBE U CTPaHM U3NUTBAT edeKTa OT HapacTBalLMTe HMBA Ha
WMHNAUMATA U IMXBEHUTE MPOLEHTUN, KOUTO 3acAra BCUYKM acneKkTV Ha busHeca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pa3XxoAMTe 3a CYPOBMHU M paboTHA CMAA, a CbLLO M A0 NPOMEHU B NOBEAEHWNETO Ha KAUEHTUTE
W HapacTBAHETO Ha KPeaUTHMA PUCK. Bb3aencTBUETO Ha MHONAUMATA M IMXBEHUTE HMBA 3aCerHa BKIOYUTENTHO
npouecuTe Ha B3eMaHe Ha MHBECTULMOHHW U GUHAHCOBM PELLEHNA 1 NPoLLeca Ha NPEroBopu 3a AoroBapsaHe
Ha YCNOBMA 1 NapaMeTpu Mo Tesun Lorosopu.

OuvaKkBa ce edpeKTbT OT Te3n HeraTUBHU MKOHOMMUYECKU NpoLeck BbpXy GUHAHCOBUTE OTYETM Ha OTUYUTALLOTO
ce ApyXecTBo Aa 6bae cblectBeH. OYaKkBaHMTE HEraTMBHM Nocieamum ob6xBaLaT:

* BansHue Bbpxy M3MepeHUTE CNpaBeaIMBM CTOMHOCTM Ha aKTUBM U nacusw; ,bynrap Yex NHBecT XonanHr”
ALl MmeXXAUHHUA KOHCcoNMAMpaH GUHAHCOB oT4eT Kbm 31.03.2024 r.

e EdeKkTM BbpPXYy NPOrHo3upaHuMTe 6baeliM MapU4HM NOTOUU U NPUNOMNKEHU AOAUCKOHTOBU MNPOLEHTH,
M3MN0/3BaHN 3a onpejensHe Ha HacToAlWaTa CTOMHOCT, MHAMKaTopuTe 3a obesueHKa M TectoBeTe 3a
obesLeHKa;

¢ EQEeKTM BbPXY AOrOBOPU C KAMEHTU, BKIOYMUTENHO Bb3LENCTBUETO BbPXY OYaKBAHUTE KPeaUTHU 3arybu no
MC®O 9 1 Bb34EACTBUETO BbPXY AOrOBOPU, KOMTO BK/IOYBAT 3HAUMTE/IEH KOMMOHEHT Ha ¢pUHAHCMpaHe no
MC®O 15;

* EGEKTK OT NPOMSAHA B OYaKBaAHWUTE KPeaWUTHU 3arybu oT GUHAHCOBM MHCTPYMEHTM no MCPO 9, pasnnuyHm ot
B3EMaHUA MO AOrOBOPU C K/IMEHTH;

¢ EdQEeKTM BbpXy NPOBU3NM 33 ABATOCPOYHU A0XOAM Ha NEePCOHaNa M OLEHKUTE Ha MacuBuTe MO NJaHOBE C
nednHupaHn goxoamn no MCC 19;

HapaCTBaLLI,VITe HUBaA Ha MH(I)!'IaLI,MFITa N NINXBEHUTE NPOUEHTU MMAT NOTEHUMAaNA Aa NPUYUHAT 3HAYUTE/IHA
HECUTYPHOCT NO OTHOWEHWE OUEHABAHETO KAaKTO Ha KPAaTKOCPOYHU, TaKa N Ha ObNTOCPOYHU aKTUBU U NACUBWN.

3aabprKalmnTe ce BUCOKM HUBA Ha MHPNauma npe3 2023 r 1 B HaYanoTo Ha 2024 r. goBegoxa A0 TPycoBe B
CBeTOBHaTa GMHAHCOBA cMCTemMa. B pe3ynTaT oT BAMrAaHETO Ha OCHOBHMUTE JIMXBEHU MPOLEHTN OT HAKOMU OT
KNOYOBUTE LLEHTPasHM BaHKM B CBETa AoBeAe A0 Kpu3a B JIMKBUMAHOCTTA Ha GaHKOBU U Apyrn GUHAHCOBM
WMHCTUTYLIMU, YUNTO NOPTHENIN C aKTUBU CbAbPrKaxa 3HaunTeNIeH AAN Ha aKTUBU C GUKCMPAHU INXBEHU HUBA.

pynaTa TpeTmpa ropHuTte CbbMTUA KaTo HeKopurnpawmn C'b6MTMFI, HaCTbnnau cnea Kpaa Ha OT4ETHUA nepunoa.
Kbm partata Ha op,06peHme 3a U3aaBaHe Ha HaCToAWMUA ¢MHaHCOB OTYET, KO/IMYECTBEHUNAT ed)EKT OT Te3n
CbbUTUA He MOXKe Aaa 6'b£|,e onpejenieH ¢ pasyMHa cTeneH Ha TOYHOCT OT CTpaHa Ha pynaTta. PbKoBOACTBOTO
adaHan3npa Bb3IMOXKHUTE ed)eKTM OT NPOMEHALWNTE CE MAKPO-UKOHOMUNYECKN YCNOBUA BBPXY d)MHaHCOBOTO
CbCTOAHNE U PE3YNTATUTE OT AeﬁHOCTTa Ha pynaTa.

He ca Hanunue Apyrv sHauMmu CbbUTUSA cnen Aatata Ha OTYETa 3a d)VIHaHCOBOTO CbCTOAHNE, KOUTO Oa U3NUCKBAT
onoBectABaHeE NN KOPEeKLUKA Ha d)MHaHCOBMFI OTYeT.

lpynaTa Mma MCTOpMA Ha NeyenuBlla AeWHOCT M cBobogeH AocTbn A0 ¢uHaHcoBM pecypcu. ObLata
HEeCUrypHOCT Npu cerawHaTta HebnaronpmMaTHa MKOHOMMYECKA CUTyauMA B YCI0BMATA Ha NaHAEMUA, Lie ce
npeogonABa Ypes oNTMMMU3MpPaHe Ha onepaTUBHATaA AEMHOCT U C/ieABaHe Ha CTpaTerns, cbcpeaoToueHa BbpXy
OCHOBHWTE KoMNeTeHUMK Ha MpynaTta. OcBeH NpomsaHa Ha BU3HeC MoAena U NpMemaHe Ha HoBa cTpaTerus 3a
bYHKLUMOHMpPaHe B NPpoMeHsALLLa ce cpeaa, [pynaTta npeanpuema HamansBaHe Ha pasxoauTe CU M NOAUTUKA Ha
no-6bp3a 1 epeKTMBHA aganTaumsa KbM NPOMEHALLLATA ce cpea.

PbKoBOACTBOTO Ha [pynmaTa cumTa, Ye CbLLOTO € AeWCTBALLO W We OCTaHe AeMCTBALLO, HAMAa MaaHoBe U
HamMepeHMs 3a NpeycTaHOBABaHE Ha AeiHocTTa. Mpes 2024 r. He ce NpeABVKAa B3EMAHETO Ha pelueHus 3a
HamMafABaHe Ha KanuTtana, 3a npeobpasyBaHe UAKM NpeKpaTaBaHe Ha [pynaTa.
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