MEXAWNHEH MHOUBUAOYANNEH ®UHAHCOB OTYET

. OBLLA UHOOPMALMUA

“BYNITAP YEX MHBECT XONAWMHI“ AL (HapuuyaHO MO-HaTaTbK “ApYy»KecTBOTO”) e aKLUMOHEPHO APYXKecTBo,
perncTpupaHo no TbproBCKMA 3aKOH B AreHuuA no snuceaHuaTa nog Ne 120054800.

CepannuieTo M agpechbT Ha yNpaBaeHWe Ha APYXKeCcTBOTO ca: rp. Mnosgus, p-H CeepeH, ya. Koato duryeto No
7-A,eT. 1

MpegMeTbT Ha AEeMHOCT Ha APY)KecTBOTO e NpuaobuBaHe, ynpaBneHue, oueHKa 1 npogaxba Ha yyactma B
ObArapCckM W YyKAECTPaHHW apyxecTBa; MpugobusaHe, ynpasieHWe W npogarkba Ha obauraumm;
MpuaoobueaHe, oueHKa M Npoaarkba Ha NaTeHTM, OTCTbNBAHE HA JIMLEH3M 3a M3MOA3BaHE Ha MaTeHTU Ha
[APYKEeCTBa, B KOUTO XONLMHIOBOTO APYKECTBO y4acTBa; PUHAHCMpPAHE HA APYMKECTBA, B KOUTO XONAMHIOBOTO
APYKECTBO y4yacTBa, WMHBECTMPAHE W WHBECTULMOHHO KpeauTupaHe; MapKeTuHr, 60opcoBM onepaumu,
WHKEeHePWHT, cobCTBEHa TbProBCKa AEMHOCT M APYrM TbPrOBCKM CAENKU, He3abpaHeHM CbC 3aKOH.

[enHocTTa Ha [JpyKecTBOTO He Ce OrpaHnYaBa CbC CPOK MAN APYro NPEKPATUTENHO ycnoBue. [lpy»KecTBOTO e
ny6nYHO ApyKecTBo no cmucbaa Ha 3MMUK. pyKecTBOTo He e PerMcTpmMpaHo KaTo pUHaAHCOBA UHCTUTYLUS.

[ara Ha roguwHua ¢uHaHcos oTvet: 17.07.2024 r.

TeKyw, nepmop: rognHata 3anoysaw,a Ha 01.01.2024 r. n 3asbpBaLLo Ha 30.06.2024 r.
MpepaxopeH nepuoA: rognHata 3anoysaw,a Ha 01.01.2023 r. 1 3asbpuBaw,a Ha 31.12.2023 r.
OpraH 0406pun puHaHcoBUA oTyeT: CbBET Ha ANpPEKTOPUTE.

CTpyKTypa Ha KanuTtana

“BYNTAP YEX MHBECT XONOUHI" AL (apy*ecTBoTo AW XONAUHIBT) € NyB/IMYHO aKLMOHEPHO APYMKECTBO.
MbpBOHaYanHO [pyKeCcTBOTO € y4ypedeHOo KaTo npmBaTusaumnoHeH GoHA, no 3aKoHa 3a NPUBATU3aALMOHHUTE
doHpgoBe ¢ HammeHoBaHue [MpuBaTu3aumoHeH ¢oHA bynrap Yex WuBect AA. O6WoOTO CcbbpaHue Ha
akumoHepuTe oT 07 aHyapu 1998 npuema pelleHune 3a npeypexaaHe AeMHocTTa Ha MNpuBaTnsaumoHeH GoHA,
bynrap Yex UHBecT ALl KaTO XONAUHIOBO APYXKECTBO U MPOMAHA B HaMMeHOBaHMETO Ha [pyXecTBOTO OT
MpueaTtnsaumnoHeH ¢poHAa bynrap Yex MHeect ALl Ha bynrap Yex UHBecT XonauHr ALL. [Lpy»KecTBOTO e C Kanutan
1191 105,00 neBa, pasnpegeneH B 1 191 105 o6MKHOBEHWN MOMMEHHU aKLMW.

KanutansbT Ha ApyXKecTBOTO e aKLMOHEpPEeH M ce MpuTeKaBa OT MHOXEeCTBO PU3NYECKM NMLA U HAKOJKO
IOpUMANYECKM NnLA. HavyanHMAT KanuTan, C KOWTO e PerncTtpuMpaHo gpyxectsoto e 256 xun. nesa, a
yBeNUYEHUETO NPOU3TUYA OT ABYKPATHUTE NpeperucTpaumm B yBeanyeHMe u HamasieHne Ao HacToAlmAa my
pa3smep, B T.4. OT KaNUTaN3MpPaHe Ha Nonarawy ce AMBNAEHTU. MNpes TeKyLwma oTYeTeH Nepmo, ca HaCTbNUAN
NPOMEHM B KanuTasa Ha APYXKeCTBOTO, CBbP3aHM ¢ Npoaaxkba Ha akumm Ha HOJ1.

IAKLMOHEpP 30.06.2024 . 31.12.2023 .

Bpoi akumumn| CroitHoct | MnateHn | % Oan [Bpoi akumu| CTonHocCT | MnateHu % Oan
KOpuanueckn| 303 808 303 808 303808 | 25.5% | 303047 303 047 303 047 25%
nMua

drnsmyecku 887 297 887 297 887 297 74.5% 888 058 888 058 888 058 75%
nMua

1191105 | 1191105 | 1191105 | 100% | 1191105 | 1191105 | 1191105 100%

[pyKecTBOTO e C eAHOCTENEHHa cMCTeMa Ha ynpasieHue - CbBeT Ha AUPEKTOPUTE U Ce CbCTOM OT TPUMA
yneHose:
1. Kpacumup Baagummpos Aumuntpos - YneH Ha CL v U3nbaHUTENneH gupeKTop;



2. ApenuHa leoprmnesa Aumutposa - Npeacenaten Ha CL;
3. EsreHu Kpacumupos Heges - YneH Ha C/3;
JpyXecTBOTO Cce npeacTasnasa oT M3nbaHUTeNHUA gupekTop Kpacumnp Bragummnpos Anmutpos.

®PUHAHCOBMAT OTHET € UHANBMAYANEH OTYET Ha [ py*KecTBoTO.

Mpe3 HoemBpwn 2021 r. ,Bynrap Yex UHuBecT XonguHr” AL npnaobusa 100 % oT KanuTana Ha MHBECTULMOHEH
nocpegHuk ,tOr Mapket” EALl, KakTo 1 100 % OT KanuTana Ha ynpaBaABaLLoTo apyecTtso ,,Or Mapket ®oHz
MeHunaxmbHT EAL.

Kato npeanpuatne — malika, rnaBa Ha rpyna npegnpusatus, ,bynrap Yex WHsect Xonguur” AL usroTes
KOHcoAnAnpaH pmuHaHcoB oTyeT 3a 2024 1. n 3a 2023 .

Ha 27.12.2019 r. gpy*KecTBoTo eMUTUpa M naacupa emucua obamraymm ¢ Kog BG2100025191. PasamepsbT Ha
emncmsaTa e 11 000 xun. eBpo. Emutmnpanm ca 11 000 6p. o6amraumm — 06MKHOBEHU, MOMMEHHMW, BE3HANNYHY,
JNINXBOHOCHM, CBOBOAHO NPEXBbPASEMM, HEKOHBepTUpyemMu K obesneyeHW. KpaeH CpoK Ha nagerka —
27.12.2027 r. pyKecTBOTO MMa CK/Il0YEHa 3aCTPaxoBKa ,,06nraumoHHM emmcnn® BbB Bpb3Ka C EMUTUPAHNA
obvrauMoHeH 3aem, KaTo nosuvuarta e usgageHa ot ,,3A4 Apmeen” ALl, a NOKPUTUETO Bb3IM3a Ha 13 608 xumn.
eBpo.

PerynatopHa pamkKa

3AKOH 3a ny6a1M4yHOTO NpeasaraHe Ha LLEeHHU KHMXKa

HAPEOBA N2 2 o1 09.11.2021 r. 33 mbPBOHAaYa/IHO 1 NOC/eABaLLO Pa3KpMBaHe Ha MHPOopMaLMA NpKU NyOBMYHO
npeanaraHe Ha LEHHM KHUXKa U A0MYyCKaHe Ha LLeHHM KHUXKa 40 TbproBus Ha peryanpad nasap (O6H. - 4B, 6p.
97 o1 19.11.2021 r., B cnna ot 01.01.2022 r. v MNpueta ¢ PeweHne Ne 231-H o1 9.11.2021 r. Ha KomucuaTa 3a
duHaHCcoB Haa30p)

HAPEOBA Ne 22 ot 29.07.2005 r. 3a yc/ioBMATa U peda 3a BNIUCBAHE U OTNMUCBAHE Ha Nyb/IMYHU APYXKECTBa,
APYTY EMUTEHTU HA LLEHHW KHUXKA U eMUCUU LLEHHUM KHUXKA B perncrbpa Ha KOH

HAPEAOBA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbpPXaHWE HA MbAHOMOLWMHO 33 NPeAcTaBUTENCTBO Ha
aKkuMoHep B 0610TO cbbpaHmMe Ha APYHKECTBO, YNUTO aKLMK ca Buam npegmeT Ha Nnyb6anYHo npeanaraHe (o6H.,
B, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha AAN0BO y4YacTue B Ny6IMUYHO ApYHKECTBO

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETU U CbLLECTBEHA MHOPOPMALMA 3A CHETOBOOHU
MNOJIUTUKH

NHAMBUAYaNHUAT DUHAHCOBMA OTYET € M3roTBEeH CbINACHO M3UCKBAHMATA Ha GBATApPCKOTO CYETOBOAHO
3aKOHOZATE/ICTBO B HAaUMOHAAHATa BanyTa Ha Penybanka Bbarapua—6barapcku nes.

Ot 1 aHyapwn 1999 r. 6bArapckmAT e e ¢ PUKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.
To4yHOCTTa Ha cymuTe NpeacTaBeHn B UHAMBUAYANAHUA GUHAHCOB OTYET € XMNAAM 6barapcku fesa.

NHOMBMAYaNHUAT GMHAHCOB OTYET € U3FOTBEH HA MPUHLMMNA—NPEANO/IOKEHME 33 AENACTBALLO NpeanpuaTue,
KoeTo npegnonara, Yye [JpyKecTBOTO LLie NPOABLAKM AeMHOCTTa ci B 0603pumMo bbaelue.

basa 3a usroresiHe

To3n mexanHeH nHamsmayaneH GMHaAHCOB OTYET € M3rOTBEH B CbOTBETCTBUE C MexayHapoaHuTe CTaHAapTH
3a PuHaHcoBo OTuMTaHe, nsgaaeHun ot CbeeTta 3a MexayHapoaHua CuetosoaHu CtaHaaptv (CMCC) 1 BCUYKM
pasacHeHus nsgaaeHn ot Komuteta 3a PasscHeHns Ha MC®PO, KouTo edpeKTUBHO ca B cuaa Ha M oT 1 AHyapu
2023 r. 1 KouTo ca npuetTn ot KommcusaTta Ha EBponeiickma cbios.

NHOMBMAYANHUAT roamiueH GUHAHCOB OTYET BK/OYBA MHAMBMAYaNEH OTYeT 3a nedyanbata uaum 3arybata u
apyrva BceobxsaTeH Aoxo4, MHAMBMAYaANEH OTYeT 3a GUHAHCOBOTO CbCTOAHWE, MHAMBMAYANEH OTYET 3a
npoMeHuTe B COBCTBEHMA KanuTan, MHAMBMAYaNEH OTYET 3@ NAapPUYHMTE MOTOLUM, KAaKTO WM MOACHUTENHM
npunoKeHua. MpuUxoam 1 pasxoam, C U3KAYEHNe Ha KOMNOHEHTM Ha Apyr BceobxBaTeH 40oxo4, ce NpusHasaTt
B neyanbarta uaum 3arybarta. [pyr BceobxsaTeH A0X04 Ce Npu3HaBa B OoTYeTa 3a nedyanbata uaum 3arybarta u
Apyrvsa BCceobxBaTeH A0XO4 W BK/OYBA €/1eMEHTU Ha MPUXoaM U pasxoay (BKAKUUTENIHO KOpeKuuu ot
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npeknacudurKauma), KOMTO He ca NPM3HATK B NeYanbaTta UamM 3arybaTa, KaKTo U3MCKBA UM KaKTO e pa3peLleHo
oT MC®O. KopeKuuu oT npeknacudumKauma ca cymmTe, npeknacupuumpary B nedanba nam saryba B otyera 3a
neyanbata nam 3arybata U Apyrus BceobxsaTeH AOXOA 3a TeKylLMA Nepuoa, KoUTo ca 6Unun NpusHaTH B Apyr
BCeobXBaTeH A0XO0A Npe3 TeKYLWMA U NPeaxoaHu nepuoan. TpaH3aKumMmM cbe cobeTBeHMUMTE Ha [lpyKecTBOTo
B Ka4eCcTBOTO MM Ha cOBCTBEHMLM Ce NPU3HABaT B OTYETa 33 MPOMEHUTE B COBCTBEHMA KanuTan.

[pysecTBOTO N36MpPa Aa NpeacTaBu eAnH OTYeT 3a NedanbaTta UK 3arybaTa u Apyrusa sceobxsateH aoxoa (Mam
Aa npeactaBu nedvanbata muau 3arybata v apyrva BceobxBaTeH goxon B ABa pasgena). Pasgenute ce
npeAcTaBAT 3aefHO, KaTo To3u 3a NevyanbaTa UM 3arybaTa e Nbpeu, cnenBaH HenocpeacTseHo oT pa3gena 3a
Apyrus BceobxBaTeH A0X0A.

q)OpMaT'bT Ha OT4yeTa 34 (bVIHaHCOBOTO CbCTOAHUE € 6a3MpaH Ha pa3rpaHN4YeHnNEeTo TeKyLLI,/HETeKYLLI,.

[pyKecTBOTO He e U3roTBMJIO KOHCONNAMPAHUA CM PUHAHCOB OTYET KbM AaTtaTta Ha M3roTBAHE Ha HacToALLMA
nHaMBMAyaneH GUHAHCOB OTYeT 33 [pY)KeCcTBOTO U AbLUEPHUTE MY APYMKECTBa, Taka KaKTO Ce W3MCKBa
cbrnacHo MC®O 10. [pyXKecTBOTO € NPUIOKUN0 UHTEPNpPETALMATA, KOATO CEe CbAbpPKa B MEMOpPaAHAYMa,
KONTO e u3pganeH ot Esponeiickata Komucma — T, ,BbTpelweH nasap v ycayrn“, OTHOCHO cpeliaTta Ha
CuetoBogHua PerynatopeH Komuter (gokymeHT ARC/08/2007), KOWTO pasrneskga OTHOWEHMATa MeXAay
Perynaymunte Ha PernameHTa 3a npuema Ha MCC n ®npmenun Oupektnsu 4 n 7. EBponeickata Komncms e Ha
MHeHWe, Ye ako [pyKecTBOTO N3bepe UK e 3a4bXKEHO 43 U3TOTBU CBOUTE MHAMBUAYANHU GUHAHCOBU OTYETH
cbrnacHo MCPO, npueTtn 3a npuiaraHe ot EBponenckns cblos, TO Te€ MOXKe [a Ce U3roTBAT U NpeacTaBaT
HEe3aBUCMMO OT U3FrOTBAHETO U NPeACTaBAHETO HA KOHCOMANPAHUTE GUHAHCOBM OTHETHU.

B KoHconmaupaHute OMHAHCOBM OTYETM, AbLLEPHOTO APYXKECTBO uWe 6bae KoHconuaupaHo. Tesu
NMHANBMAYANHN GMHAHCOBKM OTYETM Ca U3rOTBEHM, 3apaam U3UCKBAHUATA Ha 3aKOHOAATE/ICTBOTO B bbarapus.

3a ga moratT Aa npugobuaTt nbaHa npeacTasa 3a GUHAHCOBOTO CbCTOAHUE, pe3yaATaTUTE OT A4eMHOCTTA, KAaKTO U
33 NPOMeHUTe BbB GMHAHCOBOTO CbCTOAHWE Ha [pyXKEeCcTBOTO U HEFOBOTO AbLLEPHO APYMKECTBO KATO LUANO,
notpebutenute Ha TO3M MHAMBUAYaneH UHAHCOB OTYET € HeobxogMmo f[a o 4YeTaT 3aefHo C
KoHcoNMAnpaHua GpuHaHCOB OoT4YeT 3a ¢dMHaHcoBaTa roamHa Kbm 30 toHM 2024 r., BeAHara wom Tol 6bae
npeaoCcTaBeH.

L py*KecTBOTO e M3roTBU CBOA KOHcoAMaupaH otyeT Kbm 30 toHM 2024 r., cbrnacHo MCC n MC®O ¢ geincteume
3a 2024 roa., B KOMTO OTYET LLe € BKAYEH M HACTOAWMA MeXAUHEH MHAMBMAYaneH otyeT. CbrnacHo
NAaHUpPaHUTE AAaTU PbKOBOACTBOTO OYAKBA OKOHYATE/IHUAT KOHCoMaMpaH GMHAHCOB oT4eT KbMm 30 toHM 2024
r. ga 6bae oaobpeH 3a nsgasaHe He No KbcHo oT 31.08.2024 roa. oT YNpaBUTENHUA CbBET Ha APYHKECTBOTO,
cnen KosTo AaTa OTYETHT We 6bae Ha Pa3no/ioXKeHWe Ha TpeTu aunua.

Bb/IrapcKoTo 3aKOHOAATE/NCTBO He 3abpaHABa pelleHMe Ha 06WoTo cbbpaHue Ha [py»KecTBOTO 3a NpuemaHe
Ha roAMLLIHUA CYEeTOBOAEH OTYET Aa 6bae OTMEHEHO (N0 HagNeXHUA pea) U B clyyaid Ha HeobxogMMOCT Aa
6bae cbCcTaBeH M Ny6/MKYBaH HOB KOPUIMpPaH roguileH CHETOBOAEH OTYET 3a CblyaTa CYETOBOAHA FOAMHaA.

OTtyeTHUAT nepmog obxeawa nepuoga - ot 01 aHyapu go 30 toHKU. TeKyw, otyeTeH nepuog - 2024 roa.
MpepxoneH otyeteH nepuog - 2023 roa,.

M3roTBAHETO Ha d)I/IHaHCOBVI otyeTn B cbotBeTcTBMEe ¢ MCDO wu3umcKBa NPpUNaraHeETo Ha KOHKPETHU
I'IpM6l'IM3MTeJ'IHM Cc4YeToBOAHM OLeHKN. OT PBKOBOACTBOTO Ha ﬂ,DY)‘KECTBOTO Ceé U3NCKBA Aa Hanpasu cobcTBEHM
npeueHKn n 4onyCkaHmA npu npunaaraHeETo Ha CHeToBOAHUTE NOJTINTUKN. Mo3nununte BBLB d)MHaHCOBMTe OTYETH,
YMETOo npeacraBAHe M3NCKBaA NO-BUCOKa CTENEH Ha CY6EKTI/IBHa npeueHKa, Kakto n 1e3n nosnumun, 3a KOUTo
I'IpM6l'IM3MTeJ'IHMTe OUEHKN MMaAT 3Ha4YUTeNeH ed)eKT BBpPXYy d)MHaHCOBMTe OT4eTU KaTo uUANo, Ca OTAENTHO
onoBecCTeHMN.

dyHKUMOHaNHA BanyTa U BanyTa Ha NpeAcTaBAHe

®yHKLMOHANHATA BasyTa e BasyTaTa Ha OCHOBHAaTa MKOHOMMYECKa cpefa, B KOATO [lpy»KecTBOTO GpYyHKLMOHMPA
W B KOATO Ce reHepmpaT M U3pa3xoaBaT NAapuyHUTE My CpeacTBa. [lpy»KecTBOTO OCbLLLECTBABA CBOUTE CAENKMU
npeavMHO B /1IeBa, NOPAAM KOETO KaTo PyHKUMOHANHA BanyTa e onpeaeneH 6bArapckuat nes, Kointo ot 1
AHyapu 1999 roamHa e ¢ PUKCMpaH Kypc KbM eBPOTO B CboTHoWweHMe 1 EUR = 1.95583 BGN.

MpuHUMN Ha gencTBaLo NpeanpusaTue

NHanBmnAayanHUAaT GMHAHCOB OTYET Ha [pyKeCcTBOTO € U3roTBEH HA NPUHLMMNA Ha AeNCTBaLWO npeanpuaTue,
KOWTO npeanonara, 4ye [py*KecTBoTo We NPoab/KN AelMHOCTTa cM B 0603pMmo bbaelue.



M npes3 HacToAlLaTa roanHa, CEPUO3HO MKOHOMMYECKO Bb3AENCTBME OKa3BaT GpaKTOpW, CBBP3AHU C
reono/IMTU4ECKO M BOEHHO MPOTMBOMOCTABAHE B PA3/IMMHM TOYKM Ha cBeTa. Cepuo3eH M3TOYHMK Ha
HecTabuAHOCT N OTPULLATENIHO MKOHOMMYECKO Bb34EeNCTBME NpoAbKaBa Aa O6bae HaxayBaHeTo Ha PycuAa B
YKpaiHa. HeratneHute edpektn H6sxa YyMHOXKEHU cies BbBANMYAHETO Ha M3paen BbB BOWHA B MBMLaTa a3a B
Banskna M3TOK, KakTo U OT gectabunnsmpalumte AencTBUA HA MEMEHCKUTE XYTU Cpelly MeXAyHapoaHuA
CTOKOB TpaduK no KopabonnaBaTenHOTO Tpace Ha CyeLKna KaHa.

ToBa Hanara BHUMATE/NIEH Nperfes U pasriexKaaHe Ha NpPousTUYaLmMTe oT Te3n CbObUTUA CYETOBOAHM
nocneguum 3a NpeanpuATUATa, YMATO AeAHOCT BMBa 3acerHata OT PasBUTMETO HA KOHOAMKTUTE. KbMm 30 toHM
2024 r. edpekTuTe ce o4akBa ga pedieKTUpaT Bbpxy PUHAHCOBUTE OTYETM HA OTYMTALLMTE Ce NpeanpuUATUA oT
pas3nnyHKu BpaHLwoBe, Nopaau:

e OrpaHuyeHuATa B AOCTbMNa Ha pyckuTe 6aHKM pOo cuctemata SWIFT, Koeto Boau Ao
yBENYEHME HA KPEAUTHMUA PUCK NPU CbbMpaHe Ha B3EMAHUATA NO 4OrOBOPU C KNUEHTY;
e Hanmume Ha NpeAnocTaBKM 33 06e3ULEHKM Ha GMHAHCOBM AKTMBU — NPenOCTaBEHU 33eMM,
B3€MaHMA N MHBECTULMW B PYCKM AbPXHKABHM M KOPNOPATUBHU 06Auraunu;
e Hannume Ha npeanocTaBkM 33 06e3UeHKM Ha HePUHAHCOBM aKTUBM, BKJIOUUTENHO
npekpaTaBaHe Ha AeWHOCTM U Heo6X0AMMOCT OT KnacuduKauma/peknacndmKkauma Ha akTUBM
KaTo AbprKaHW 3a Npoaaxoba;
e OueHKa 3a HapylweHWs NOo ALOroBOPW 3a [0CTaBKa, Bb3HMKBAHE Ha HenpeaBuAeHU
3a4b/IKeHuA n 3arybu.;
o EdeKTn Bbpxy cnopasymeHus 3a pUHaHCMpPaHe, BKAOYMUTENHO B PE3YATAT OT OrpaHUYEHMA B
JNINKBUAHOCTTA U Bb3MOXKHU HAPYLUEHWUA B CNOPA3YMEHUATA;
e Knacudukauma Ha HaNMYHUTE NAPUYHM CPenCcTBa M MAPUYHWU EKBMBANEHTUM M Han4yme Ha
OrpaHU4YeHuATa B NpaBaTa 3a pasnopeKaaHe C TAX B C1IeACTBME HA MHBA3UATA U HA/NOXKeHUTe
CaHKUMK;
o [lpernes Ha eKcnosvMuMUTE B YyKAECTPAHHA BanyTa W Ba/lyTHM NPEBOAM B YyXKAeCTpaHHA
BaNyTa;
o Bb3MOXHOCT 3@ KOHTPO/A U BAWAHME BbPXY CbLLECTBYBAWM CbTPYAHWLM U MHBECTULMUM B
Apy»xectBa B Pycus, YkpaiiHa u U3paen;
e BauAHWe Ha cbbuTUA cnep 6anaHcoBaTa AaTa BbpXy PuHaHcoBaTa MHPopmMaLma Kbm 30 toHM
2024 1. 1 cBBP3aHOTO C TOBA OMNOBECTABAHE HAa HEKOPUIMpPaLLM CbOUTUS;
e [lpeueHKa 3a AeWCTBaWLO NpeanpuAaTME BbBB BPb3Ka CbC cneumduyHM Bb3AEUCTBUA HA
WMHBa3MATA U HA/ZIOXKEHUTE CaHKLU MU BbPXY GUHAHCOBMA OTYETHA OTYUTALLUTE Ce NPeanpPUATUS;
o  EdeKTM OT HACTbNUAN U3IMEHEHMA NN NPEKPATEHU AOrOBOPU C KIMEHTY;
e [IpomeHM B MeTOAa Ha ypexgaHe Ha Bb3HarpaxaeHus, 3annawaHuy Ha 6asa Ha akumu;
Bb3gencTBMe Ha pacTawaTta MHpAaLmMAa M AMXBEHUTE HUBA
MHoro npeanpuatva u Fpynu oT pasinyHK BpaHLIOBE U CTPaHM M3NUTBAT edeKTa OT HAPACTBALLUTE HMBA HA
MHbNALMATA U IUXBEHUTE NPOLLEHTM, KOMTO 3acAra BCUYKM acNeKTU Ha BusHeca M BOAAT 4O HapacTBaHe Ha
HapacTBaHe Ha Pa3xoAuTe 3a CYPOBMHM M paboTHA CUAa, a CbLLO U A0 NPOMEHWN B MOBEAEHNETO HA K/IMEHTUTE
W HapaCTBaHETO Ha KpeauTHUA PUCK. Bb3aecTBMETO Ha MHPAALMATA U INXBEHUTE HUBA 3aCErHa BKAKOUNTEHO
npouecuTe Ha B3eMaHe Ha MHBECTULUMOHHU U GUHAHCOBM PeLLeHMA U NpoLLeca Ha NPeroBopu 3a JorosapsaHe
Ha yCNOBMA M MapameTpu No Te3n JOroBOpU.
OuyakBa ce epeKTbT OT Te3M HEraTUBHM MKOHOMMYECKM NPOLECH BbPXY GMHAHCOBUTE OTYETM Ha OTYUTALLOTO Ce
Apy»KecTBo Aa 6bae cbecTBeH. O4akBaHUTE HeraTMBHU Nocaeanum ob6xBaLLaT:
. BanaHue Bbpxy UsmepeHuTe cnpasesiMBM CTOMHOCTU Ha aKTUBU U NacuBK;
. EdbekT BbpXy NporHosvpaHute 6bAeln NAPUYHU NOTOUM U MPUIONKEHU AUCKOHTOBU MPOLEHTH,
M3MNON3BaHW 33 OMpeAensHe Ha HACcToAWATA CTOMHOCT, MHAMKAaTopuTe 3a obesueHKa W TecToBeTe 3a
obe3LeHKa;
. EdbekTM BbBPXY OOroBOPU C KAMEHTW, BKAKOUUTENHO Bb3AEWCTBMETO BbPXY OYAKBAHUTE KpPeaUTHM
3arybu no MC®O 9 n BbH3ZENCTBMETO BbBPXY AOrNOBOPWU, KOUTO BK/OYBAT 3HAYUTENEH KOMMOHEHT Ha
$uHaHcmpaHe no MCPO 15;

. EbeKkT oT npomsaHa B OYaKBaHMTE KpPeaWTHWU 3arybu oT GUHAHCOBM MHCTpymeHTM no MCOO 9,
PasNIMYHM OT B3€MaHUA MO AOTOBOPU C KIUEHTH;
. EdeKT Bbpxy NpOBM3MM 33 AbATOCPOYHM AOXOAM HA NMEePCOHANa U OLLEeHKUTE Ha NacMBUTE No NaaHoBe

¢ aednHmpanm goxoam no MCC 19;



HapactBawmrte HMBA Ha VIH('.b}'IaLJ,VIFlTa N NINXBEHUTE NPOUEHTU UMAT MOTEHUMaNa Aa NMPUYUHAT 3HAYUTE/IHA
HEeCUTrypHOCT No OTHOWEeHWe OoueHABAHETO KaKTO Ha KPaTKOCPOYHWN, TaKa N Ha AB/ITOCPOYHUN aKTUBU U NaCUBU.

[py»KecTBoTO MMa MUCTOpPMA Ha NevyenuBlla AEMHOCT Npe3 M3MUHAAUTE ToAMHMU. TeKyluTe NnacuBm Kbm
30.06.2024 roa. He nNpeBMLaBaT TEKYWMTE aKTMBM KbM Tasn gaTta. CoOOCTBEHUAT Kanutan € MnonoXuTesHa
BenmunHa 4 749 xun. nB. N HaagBULWAaBa OCHOBHUA KanuTan ¢ 3 558 xun. ns..

PbKOBOACTBOTO € M3BBPLINAO 3a4bNOOYEH aHANN3 3@ BAUAHMETO Ha epeKTUTe BbpXy GUHAHCOBUA OTYET Ha
[py»KecTBOTO, Bb3HWMKBAWM B PE3YNTAT OT M30CTPALLATA Ce reonoamnTMYecka o6CTaHOBKA, MopofeHa oT
KOHOPOHTaUMATA Mexay Pycus n YKpaliHa, KakTo U B pe3yaTaT OT pbCTa B HMBATa HA UHPNALMATA U IMXBEHUTE
MPOLLEHTH, C orfes Aa NOTBbPAM OYaKBaHUATA cu, Ye [pyrKeCcTBOTO e MOXKe Aa NPOADBAKM [a CblLecTByBa
KaTo AeWcTBaWo npeanpusatue. [py»ecTBOTO CblLO MMa HAMEPEHMETO M CNOCOBHOCTTa Aa npeanpueme
AencTeuna, HeobxoauMMM, 33 Aa NPOABLAKM Aa CbLECTBYBA KAaTO AeWCTBAWO npeanpuatve. [pyKecTBoTo
npoabaKaea Aa GYHKUMOHMPA CcbobpasHO obuyaiHaTa cvM AEeMHOCT, B M3MNbJAHEHWE HA MPOrHO3HMA NAaH
dWHaHCOBU caenku u onepauumn. [lo momeHTa [py*KeCTBOTO HAMA NMKBUAHWU 3aTpyaHEHMA U 3abaBAHe Ha
[0CTaBKUTE M U3BBPLLUBA HaBpeme NaallaHUATa KbM CBOUTE A0CTaBYMLM. PHbKOBOACTBOTO e NPOAb/XKM A3
HabntogaBa NOTEHUMANHOTO Bb3AENCTBME Ha Kpu3UTe W Le npeanpueme BCUYKM BbB3MOMKHU CTBMKKU 3a
CMeK4YaBaHe Ha edpekTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

[ pyKecTBOTO BOAN TEKYLLO CYETOBOACTBO M M3roTBst GMHAHCOBUTE CU OTYETM B CbOTBETCTBME C M3UCKBAHUATA
Ha 3aKoHa 3a CYeTOBOACTBOTO M MeayHapoaHuTe cyeToBogHM cTaHgaptvm / MCC/ u MexayHapoaHu
CTaHaapTM 3a ¢uHaHcoBo otuutaHe (MCPO), mspaHne Ha KomwuteTa 3a MeskayHapoaHU CYETOBOAHM
CTaHAapTM U NPUETU 3a NpuUIoXKeHne ot EBponeiickma cbios, B cuia ot/kbm 01.01.2023 r. Kbm gatarta Ha
M3roTBAHETO Ha HaAcTOAWMAT PMHaHcoB oTtyeT MCC BKAtouBaT MeayHapoaHUTE CYETOBOAHWM CTAaHAAPTH,
MexayHapoaHUTe CTaHA4apTV 32 PUHAHCOBO OTYMTAHE, Thb/IKYBaHMATA Ha [OCTOAHHNA KOMUTET 3@ Pa3sACHEHUA
M TbAKyBaHMATA Ha KomuTeTa 3a pasacHeHna Ha MCPO. KomuteTbT 3a MCC npeunsgaBa erkerogHo
CTaHAapTUTE U Pa3ACHEHUATA KbM TAX, KOUTO cnen ¢opmanHoTO odobpssaHe OT EBponeickua cblo3 ca
Ba/MAHM 33 roguHaTa, 3a KOATO ca M3gageHW. fonama 4YacT OT TAX He ca NPUNOKMMWU 3a AeNHOCTTa Ha
OPY*KecTBOTO Nopagm cneunduyHmMTe BbNPOCK, KOUTO Ce TPeTMPaT B TAX. PbKOBOACTBOTO Ha APYMKECTBOTO ce
€ CbobpPasnao CbC BCUUYKM CTaHAAPTU U Pa3siCHEHMA, KOMUTO Ca NPUNOKUMM KbM HErOBaTa AENHOCT U ca NpUeETH
odunuManHo 3a npuaoxKeHne ot EBponeiickMA Cbto3 KbM AaTaTa Ha M3rOTBAHETO Ha HacToAwMA PUHAHCOB
oTYerT.

3a TeKkywaTa ¢MHaHCOBa roaMHa APYXKECTBOTO € MPUeno BCMYKO HOBM U/MAM peBU3MPaHW CTaHOapTUM U
Tb/IKyBaHuA, n3gageHun ot CbeeTa no MexxayHapoaHuTe cyeToBogHM cTaHAapTi (CMCC) n pecn. ot KomuTeTta
3a pasAacHeHuATa Ha MCPO, Konto ca BUAM yMeCTHU 3a HeroeaTa 4eNHOCT.

CbLLUECTBEHA UHOOPMALMUA 3A CHETOBOAHU NOJIUTUKU

MpomeHu B cueTOBOAHATA NONUTUKA

MvpeoHayanHo npunazaHe Ha HOBU U3MeEHEeHUSl KbM cbUWjecmeysduu cmaHdapmu, ese3nu 6 cusaa npes
meKywusa omyemeH nepuoo

CuetoBoaHM cTtaHaaptTv (CMCC) n npuetn ot EC, ca Bne3nn B cuna 3a TeKywusa otyeTeH nepuog (cneq 01
AHyapu 2024):

UzmeHeHue 8 MCPO 16 ,,/lusuHz2” — I3MeHEHUATa KacanaT 3a4b/IXKEeHMATA NO ANSUHT NpU Npoaaxba u npu
obpaTeH AU3KNHI. BbBexaaT ce nocneasallm U3MCKBAHWA MO OTHOLIEHWE Ha OTYMTAHETO Ha NpoAaxbu u npu
obpaTeH NIM3UHT C LeN NpUBEXKAAHE B CbOTBETCTBUE C M3NCKBAHMATA Ha MC®O 15 ,Mpuxoam oT A0oroBopu ¢
KANeHTN . U3meHeHuaTa npu obpaTeH NN3NHI U3MCKBAT NPOAABaYbT — IM3UHIONOyYaTen Aa onpeaenm ga
peBU3NPA NU3NHTOBUTE MAALLAHMA, TaKa Ye Aa He npu3Hae nedvanba maum 3aryba, cBbp3aHa C NPABOTO Ha
nosi3BaHe, 3aMa3eHO OT Hero c/ef AataTa Ha 3ano4yBaHe. M3mMeHeHuWAaTa He 3acArat neyanbu m 3arybw,
NPW3HATK OT NpoAaBayva — IM3NHIoNoy4aTes, Bb3HUKHAAN B PE3YATAT Ha YaCTUYHO WAM NBJIHO NPeKpaTABaHe
Ha fgoroBopa 3a obpaTeH AM3KMHr. B cTaHgapTa ca A06aBeHWM U HOBM NMPUMEPU 33 WAKOCTPUpPAHE HA
nocneABaLLOToO OLEHABAHE Ha aKTMB C NPABO Ha NOA3BaHE M NacKB MO JIM3UHT B Cy4Yai Ha Npogaxkba u caenkm
C obpaTeH NU3UHT C MPOMEHAUBU JIM3UHTOBU MNAWAHMA. 3a4b/IIKEHMETO, KOETO Bb3HMKBA OT CAE/KM 3a



npoaa*kba n obpaTeH AN3UHI, KOMTO e KnacnduumpaH Kato npoaaxba no MCPO 15, aa ce Knacuduumpa Kato
3a4b/KeHNe No AusuHr. MNpoaasaybT — JIM3MHIonosyyaTen npunara NpPoOmMeHuTe CbC 3agHa gaTa B
cvoteetcTeme ¢ MCC 8.

UzmeHeHue 8 MCC 1 ,[lpedcmassHe Ha ¢puHaHcosume omyemu”

N3meHeHnaTa Ha MCC 1, ny6ankysaHu npes sHyapu 2020 r., 3acAraxa camo nNpeacTaBsHETO Ha MacuBUTE KaTo
TEKYLM WAN HETEKYLM B OTYETA 3a PUHAHCOBOTO CbCTOsAHME, 6e3 Aa aKUEeHTMPAT BbPXy CTOMHOCTTA WM
BPEMETO Ha NpPM3HaBaHe Ha KaKBUTO U A € aKTUB, MAacuB, NPUXOLAN UK pas3xogu, an nHGopmauma 3a TAX.
MN3meHeHMATa NOACHABAT, Ye KnacudPuKaumaTa Ha 3a4b/KEHNATA KaTo TEKYLLM MW HETEKYLLM Ce OCHOBaBa Ha
npaBa KOUTO CbLLECTBYBAT B Kpasa Ha OTYETHMA Nepuog, 1, Yye KnacudmkaumaTa He 3aBMCKM OT O4aKBaHMATA 3a
TOBa [a/V J3[eHO NpeanpuAaTve LWe YNpaxkHW NpaBoOTO CU A3 OTI0XW ypexAaHeTo Ha nacve. JageHo e
06fACHEHWe Ha TOBa, Ye NpaBaTa CblLLECTBYBAT, aKO AOrOBOPUTE HE Ca HAPYLUEHW KbM Kpas Ha OTYETHUA NEPUOL,
U e BbBeAeHa AedUHULMA Ha NOHATUETO ,,CETLAMEHT” 33 Aa CTaHe ACHO, Y€ CETb/IMEHTHT € NPEXBbP/IAHE HA
MapuvyHM CpeacTBa KbM KOHTPAreHTa, WM Ha KanuTanoBW WHCTPYMEHTW, OPYrM aKTUBU WAU YCAYTW.
M3meHeHnATa ce npuaarat CbC 3a4Ha AaTa 3a rOAMLWHM Nepmnogm, 3anoysawim Ha unn cneg 1 anyapum 2024 r.,

UzmeHeHue e MCC 12 [laHbyu 6bpxy 0oxo0a — MexcdyHapooHa OaHbYHa pegopma — lMpumepHu npasuaa om emopu
cmvab.

CbBeTbT No MexayHapoaHute cuyetoBogHM cTaHaaptm (CMCC) uspgage nameHeHua Ha MexayHapoaeH
cyeToBOAEH CTaHAapT 12 daHbum Bbpxy goxogda (MCC 12). C Tesn usmeHeHua 6e BbBEAEHO BPEMEHHO
M3KAOYEHWNE OT 3a4b/IKEHMETO 33 0CHETOBOAABAHE HA OTCPOYEHUTE AaHDBLUM, MPOU3TMYALLM OT BbBEXKAAHETO
Ha npuMmepHUTe nNpasuna Ha OUCP oT BTOpM CTbAIO, KAKTO M LiesieHaco4YeHM ONOBECTABAHMA 3a 3acerHature
npeanpuatua. BpemeHHOTO M3KNtoYeHWe TpAOBa Aa 3anodyHe Ja ce npuaara BegHara cieg U3aaBaHeTo Ha
nocoyeHuTe nsmeHeHunsa ot CMCC n c obpaTHa cmna B cboTBeTCTBME C MeXKayHapoaeH CYeTOBOAEH CTaHAApPT
8 CyeTOBOAHA NONUTUKA, MPOMEHM B CYETOBOAHMUTE NPUBAN3UTENTHM OLLEHKM 1 rpewwku (MCC 8). U3nckBaHuATa
3a onoBecTABaHe TpAbBa Aa ce NpuAnaraTt 3a roAUWHUTE OTYETHU Nepuoam, 3anousawm Ha 1 aHyapu 2023 r.
Wnn cnep Tasum gata. [pyKectsaTta He ca AJbXKHU A3 NpuaaraT M3UCKBAHUATA 3a ONOBECTABAaHE B MEXANHHUTE
OUHAHCOBKM OTYETU 33 MEXKAUHHUTE Nepuoam, 3aBbpLuBaLLm Ha 30 toHM 2024 . unv Npeau Tasn aata

Hosu cmaHdapmu u usmeHeHUA HA cbwjecmeysauyu cmaHoapmu, uzdadeHu om CMCC, Koumo ece owe He
ca npuemu om EC

UzmeneHua Ha MC®PO 10 KoHconudupaHu ¢puHaHcoeu omyemu u MCC 28 UHeecmuyuu e acoyuupaHu npeonpuamus
u CbemecmHu npednpuamus

MpomeHUTe KacaAaT npoaaxba Uam BHacAHE Ha aKTUBU MeXKAY MHBECTUTOP M HETOB aCcoLUMMpPaH UM CbBMECTHO
npegnpusatue ([ata Ha BAKM3aHe B CKMa e NpemMaxHaTta BpemeHHo oT IASB).

N3meHeHnaTa Ha MC®HO 10 1 MCC 28 ce 3aHMMaBaT CbC CUTYaL MUK, NPU KOMTO MMa NpoaaxKba UamM MMNopPT Ha
aKTUBWU MeXKAy UHBECTUTOP U HEroBO acoLMUPaHO AN CbBMECTHO NpeanpuaTtue.

UzmeHeHus Ha MCC 21 Ecpekmu om npomeHume 8 obmeHHUMe Kypcose

(BepcuaTa, nspaaeHa ot IASB, e B cMna 3a roAuLLIHM NePUOAM, 3anodBallm Ha unum cnen 1 sHyapu 2025 r.)
N3meHeHMATa rnacaT, Ye eaHa BanyTa e 0bMeHAeMa, KOraTto npeanpuaTMeTo MoxKe Aa 0bMeHM Tasum BaslyTa 3a
Apyra BanyTa ypes nasapHu nam o6MeHHN MeXaHU3MM, KOUTO Cb34aBaT U3MbJAHUMM NPaBa U 334b/KeHUs bes
HeonpaegaHo 3abaBsHe.

EfHa BanyTa He MOXKe Aa ce 06MeHsA B 4pyra BasyTa, ako NpeanpUATUETO MOXKE A3 NOJTYYM CaMO HE3HAYUTENHA
Cyma OT ApyraTa BanyTa.

AKO gafieHa BaslyTa He e obMeHseMa KbM [aTaTa Ha OLEeHsBaHe, NPeAnpUATUETO e OJTbKHO A3 OLEHM ChoT
0BMEHEH KypC KaTo Kypc, KOMTO 61 ce NPUIOKUA KbM pefoBHA 0OMEHHA cAe/lKa MexKay Na3apHU y4acTHULM
KbM faTaTa Ha u3mepBaHe Npu npeobnasasBalim MKOHOMUYECKM YCIOBUA.

AKO fafeHa BanyTa He e obmeHsema, OT NpeanpuATUETO Ce U3UCKBA O3 Paskpue UHPopmauma, KOATO
Nno3Bo/iABa Ha noTpebutenute Ha UHGOPMaUMA OT HelHUTe PUHAHCOBM OTYETU aa pasbepeTe KaKk M 3aw0
Ba/JlyTaTa He e obMeHMMa B Apyra Ba/iyTa, M Kak TOBa B/IMAE MM Ce OYaKBa A3 NOBAMAe Ha PpuHaHcoBuTe
pe3yntati, UHAHCOBOTO CbCTOAHME U NAPUYHUTE NOTOLM HA NPeANPUATHETO.



UzmeHeHusa Ha MICC 7 Omyemu 3a napu4Hume nomoyu u MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmsAeaHus:
CnopasymeHusa 3a ¢uHaHcupaHe Ha 0ocmas4yuyu (uzdadeHu Ha 25 maii 2023 2.), 8 cuna om 1 aHyapu 2024 .
N3meHeHnaTa 0o06aBAT M3NCKBaHe 3a onoBecTaBaHe KbM MCC 7, B KOETO ce Noco4Ba, Ye NpeanpusaTUeTo e
ONBKHO O3 ONOBeCTM MHGOPMALMA 33 CBOUTE CNOPa3ymMeHMAa 3a GUHAHCMPAHe Ha AOCTaBYULM, KOETO AaBa
Bb3MOXHOCT HAa M0/A3BaTeNMTeE HA PUHAHCOBUTE OTYETU A3 OLLEHAT ePeKTUTE OT Te3U CNOPaA3yMEHMA BbPXY
3a4b/KEHUATA M NAapUYHMTE noToumn Ha npegnpuAatveto. OcBeH ToBa MCHO 7 belse M3MeHeH, 3a ga ce
006aBAT cnopasymeHua 3a PpUHAHCMpPaHE Ha AOCTAaBYMUM KaTo NpUMep B PaMKUTE Ha M3UCKBaHMATA 3a
onoBecTABaHe Ha MHPOPMALMA OTHOCHO M3/I0XKEHOCTTA Ha NpeanpuATUETO Ha KOHUEHTPALMA Ha IMKBUAEH
puckK.

TepmuHDBT "cnopasymeHuna 3a puHaHCcUpaHe Ha gocTaBumum" He e aeduHUpPaH. BMecTo ToBa M3MeEHEHUATa
OMNUCBAT XapaKTEPUCTUKMTE HA CNOPA3yMeHUNe, 32 KOETO NpeanpuUATUETO We 6bae 3a4b/XKeHO Aa NnpeaocTaBu
nHbopmaumaTa.

3a [a ce NOoCTUrHE Lie/iTa Ha OMOBECTABAHETO, NPeANPUATMETO Lile 6bae 3a4b/XKeHO Aa onoBecT 0606LeHo
3a CBOMTE CropasymeHunsa 3a pUHaHCUpaHe Ha J0CTaBUNLIN:

CpokoBeTe 1 ycnoBUATA Ha JOrOBOPEHOCTUTE

banaHcoBaTa CTOMHOCT U CBbP3aHMTE C HeA CTAaTUM, NpeacTaBeHM B OTYeTA 3@ GMHAHCOBOTO CbCTOAHME HA
npeanpuATMETO, Ha 3a4b/IKEHNATA, KOUMTO Ca YACT OT CNOPaA3yMeHUATA

banaHcoBaTa Cyma W CBbp3aHUTE C HeA CTATUMW, 338 KOMTO AOCTAaBUYMLUTE BeYye Ca MOAYYMAM NaallaHe oT
npeaocTaBAwnTe GUHaAHCUpPaHe

[ManasoHu Ha NaaeKnTe Ha NallLlaHe KaKTo 3a Te3n GMHAHCOBM 3a4b/IKEHMA, KOMTO Ca YacT OT CNopasymeHune
3a ¢MHaAHCMpaHe Ha AOCTAaBUMK, TaKa M 33 CPaBHUMM TbProBCKM 3aAb/IKEHWUA, KOMTO He ca 4acT oT
cnopasymeHue 3a PUHaHCMpPaHe Ha AOCTaBYMK

NHPopmauma 3a IMKBUAHMA PUCK

MN3meHeHMATa, KOUTO CbAbPKAT CNeundryHn NpexoaHn obeKyeHns 3a NbpBMA roguLLIEH OTYETEH Nepuoa,
npe3 KoMTo NpeanpuATMETO npuaara M3MeEHEHWUATa, Ca MNPUIOKUMM 33 TOAULLIHUTE OTYETHU Nepuoam,
3anoysalLm Ha uam cneg 1 sHyapu 2024 r. PaspelaBa ce No-paHHO nNpuaaraHe.

Hactoawmar uHamemnayaneH GMHaAHCOB OTYET € U3FOTBEH B XMNAAM N1€BA, aKO HE € YKa3aHo Apyro.

OTtueTHUAT nepuop obxeawa ot 01 aHyapu ao 30 toHU. Tekyw, otyeTeH nepuog - 2024 rogmHa. MpeaxoneH
oTyeTeH nepunog, - 2023 rogmHa.

[py*ecTBoTO e Bb3Npmneno ga U3roted n npeacrasa eanH OtyeT 3a BceobxBaTHUS aoxoa.
Hacroawumar (bVIHaHCOB oT4yeT € nHausuayaneH ¢MHaHCOB OTYET Ha A PYyXKecTBOoTO.

[ pyKecTBOTO He e U3FrOTBMJIO KOHCONNAMPAHUA cM PUHAHCOB OTYET KbM AaTaTa Ha M3roTBAHE Ha HacToALUMA
nHAMBMAYyaneH GpUHAHCOB OTYeT 3a [py)KecTBOTO M AbLLEPHOTO MY APYMKECTBO, TaKa KaKTO ce M3MCKBA
cbrnacHo MC®O 10. [pyKecTBOTO € NPUIOKUAO UHTEPNPETALMATA, KOATO CE CbAbPKA B MEMOPAHAYMA,
KONTO e uspaneH ot EBponeickata Komucma — T ,BbTpelseH nasap M ycayru“, oTHOCHO cpellata Ha
CuetoBogHua PerynatopeH Komwutet (gokymeHT ARC/08/2007), KOMTO pasrnexna OTHOLIEHMATA Meay
Perynaymunte Ha PernameHTa 3a npuema Ha MCC n ®upmenun Jupektnen 4 n 7. EBponeiickata Komucus e Ha
MHeHMe, Ye ako [ pyxecTBoTo U3bepe nau e 3afb/XKEHO Aa U3rOTBM CBOUTE MHAMBUAYANHU GUHAHCOBU OTHETHU
cbrnacHo MC®O, npuetu 3a npunaraHe ot EBponenckma Cblo3, TO Te MOXKe Aa Ce U3roTBAT M NpeacTaBaT
He3aBMCUMO OT U3FOTBAHETO U NPEACTABAHETO Ha KOHCONNAMPAHUTE GUHAHCOBK OTYETW.

B KoHconMAauMpaHuTe QUHAHCOBM OTYETM, ADbLIEPHOTO APYXHecTBo uWe 6bae KoHcoanaupaHo. Tesu
MHAMBUAYANHM GUHAHCOBM OTYETM Ca U3rOTBEHW, 3apau M3UCKBAHUATa Ha 3aKOHOAATe/ICTBOTO B bbarapus.

3a Aa moraT Aa npuao6buaT NbHa npeacTasa 3a GMHAHCOBOTO CbCTOAHME, pe3yaTaTUTe OT AeMHOCTTa, KaKTo U
3a NpoMeHuTe BbB GMHAHCOBOTO CbCTOAHME Ha [PYKeCcTBOTO M HEroBOTO AbLIEPHO APYMKECTBO KaTo LANO,
notpebutennute Ha TO3N uHAMBMAyaneH GUHAHCOB OTYeT e HeobxoAMMO Aa ro 4YeTaT 3aedHO C
KOHCONMANpaHMA GMHAHCOB OTYET, BeAHara Wom Tol 6bae npeaocTaseH.

Bb/rapcKoTo 3aKoHOAATENCTBO He 3abpaHsaBa pelleHMe Ha 06WoTo cbbpaHue Ha [py»KecTBOTO 3a NpuemaHe



Ha roAMLLHUA CYETOBOAEH OTYeT Aa 6bae OTMeHeHOo (Mo HaA/exHUA pea) U B cayda Ha HeobxoaMMOCT Aa
6bae cbCTaBeH M Ny6AMKyBaH HOB KOPUTMPaH CYETOBOAEH OTYET 3a CbllaTa C4eTOBOAHA roamMHa.

MuHumanHa cpaBHUTeNIHA UHPOpPMaLUA

C u3KNloYeHMe Ha caydauTe, KoraTo MCPO paspewasaT MW M3UCKBAT APYro, APYKECTBOTO NpenacTass
CPaBHUTENHA WHOpPMaUMA MO OTHOLWEHWEe Ha NpeaxodeH Nepuod 3a BCUYKM CYMM, OTYETEHU BbHB
$MHAHCOBUTE OTYETM 33 TEKYLUMA NEePUO.

[pyecTBOTO NpeacTaBa KaTo MMHMMYM ABa OTYeTa 33 GPMHAHCOBOTO CbCTOSIHME, ABa OT4YeTa 3a Nneyanbara
unu 3arybata M gpyrua BceobxBaTeH A0OX04, ABa OTAE/NHM OT4YeTa 3a neyanbata wau 3arybaTta (ako ce
npeacTaBAT TakMBa), ABa OTYETa 33 NapUYHMTE NOTOLUM M ABa OTYETa 3a NPOMEHUTE B COBCTBEHWUA KanuTan u
CBbP3aHUTE C TAX NOACHUTENHWN NPUIOKEHUS.

KoraTo TekcToBaTa onucatesHa WHOOPMALMA, CbabprKalwia Cce BbB (PUHAHCOBUTE OTYETM 3a
npegxoaHua/npeaxoaHnTe nepuoa(un), npogbaxKasa Aa 6bae akTyasHa M 33 TeKywMs nepuos ce npasu
BPb3Ka C NpeaxoaHus, 0cobeHo KOraTo TOBa € CBbP3aHOo C HECUTYPHOCTU, NPUBAN3UTENHM OLLEHKM, MPOBU3UM
NN 06Ee3LEHKMU.

ba3u 3a oueHABaHe, N3no/s1i3BaHu NpuU U3roTBAHETO Ha dlechosme oTyeTn

®UHAHCOBMAT OTYET e U3roTBeH Ha Ha3aTa Ha UCTOpUYECKaTa LeHa, C U3KIYEeHWe Ha onpeaeneHn MUMOTU U
OMHAHCOBU MHCTPYMEHTHU, KOMUTO Ce OTYMTAT NO NpeoLeHeHa CTOMHOCT UM CnpaBeganBa CTOMHOCT B Kpas Ha
BCEKM OTYETEH NEepuoa, KaKTo e 06ACHEHO B cYETOBOAHATa MNOMUTHUKA NO-40NY.

UcTopuyeckaTa LueHa obUKHOBEHO ce Ha3npa Ha cnpaBea/iMBaTa CTOMHOCT Ha Bb3HArparkAeHMEeTo, KoeTo e
OB/IKMMO (40rOBOPEHO) MPU 3aMsAHa Ha CTOKU U YCYTU.

CnpaBeg/siMBa CTOMHOCT € LeHaTa, KoATo 6M buna nonyyeHa npu npogaxkba Ha akTUB MAW NaaTeHa npu
NPexBbp/ISHETO Ha 3a4b/IKeHMe Npu obunyaliHa caenKka mexay nasapHu y4acTHUMUM KbM AaTaTa Ha OLeHsABaHe,
He3aBMCMMO OT TOBA Aa/1M Ta3u LieHa e NPAKo HabatogaBaHa MM OLLeHABA KaTo ce M3N0/3Ba Apyra TeXHUKa 3a
oueHKa. Mpu onpeaenaHe Ha cnpaBeAnMBaTa CTOMHOCT Ha eMH aKTUB UM Nacus, [pyXKecTBOTO B3ema noj,
BHMMaHME XapaKTepPUCTUKUTE Ha aKTUB WAM NacuB, TaKa, KaKTO y4aCTHUUMTE Ha nasapa buxa B3enn Tesu
XapaKTepuUcTMKM npeasua npu LeHoobpasyBaHETO Ha aKTMBa MAM NacMBa KbM AaTaTa Ha OLeEHABaHe.
CnpaBea/iMBa CTOMHOCT 3a U3MepBaHe M/1aM onoBecTaBaHe B TO3M GUHAHCOB OTYET, Ce onpeaens Ha TaKaBsa
6a3a, c M3KNoYeHUe Ha basaTa Ha akuuK, NaaTeXHU onepaumm, KomMTo ca B obxsata Ha MC®O 2, AN3NHIOBK
caenkn, Kouto ca B obxesata Ha MCC 17, U n3mepBaHMA, KOUTO MMaT HAKOM MPUANKK CbC cnpasBennsa
CTOMHOCT, HO He ca no cnpaBeAnuBa CTOMHOCT, KaTo HeTHa peanusyema ctoiiHocT 8 MCC 2 uaun CTOMHOCT B
ynotpeba B MCC 36.

MpunaraHeTo Ha cnpaBeanMBa CTOMHOCT e nNoApobHo onosecTeHo pasgen ,OnpedenaHe Ha cnpasea/ivnBa
CTOMHOCT",

MapuyHM No3uLMK BbB PUHAHCOBUA OTYET C HECUTYPHOCT B USMEPBAHETO

Mpu NnpuaaraHeTo Ha CHETOBOAHMTE NOIUTUKK Ha [LpyKeCTBOTO, KOMTO Ca ONMCAHU B 6eNerKKMTe B HaCTOALLOTO
npunoxeHune, PbKOBOACTBOTO Ha [pyKecTBOTO € AJbXKHO A3 NPaBu MPeLeHKU, NpubansnMTesIHU OLEHKU U
npeanosoKeHns 3a banaHcoBaTa CTOMHOCT HA aKTUBUTE U MACUMBUTE, KOUTO He Ca JIECHO BUAUMM OT APYru
M3TOYHMLM. CbOTBETHO, PMHAHCOBUTE OTYETM MOTaT 4a CbABPXKAT NO3ULUKN CHC 3HAYMUTE/IHA HECUTYPHOCT B
n3mepBaHeTo. MNpeLeHKUTe U CBbP3aHUTE C TAX NPEeANOOKEHMSA, Kacaelly TakMBa Nosuumm, ce 6asnpar Ha
NCTOPUYECKMA ONMUT U pyrn GAKTOPU, KOUTO Ce CYMTAT 3a NOAXoAALM. JeACTBUTEHUTE pe3yaTaTM MoraT Aa
Ce pas/IyaBaT OT Te3N OLEHKMU.

MpeueHKMUTE U OCHOBHUTE MPEAMNOOXKEHUA ce NpernexaaT Ha Tekywa 6asa. MpepaboTeHUTe CYETOBOAHM
OLUEHKM ce NMpu3HaBaT B Nepuoaa, B KOMTO OLEHKaTa e npepasrnefaHa, ako npersiega 3acara camo To3u
nepuoga, A B Nep1Moaa Ha nNpepasrnexKaaHeTo u 6baeLum Nnepmoam, ako NpernesmTe 3acaraT KakTo TeKyLLMS
n 6baewmTe nepmoam.

KpUTUYHUTE CHETOBOAHM MpPELLeHKN ca NoAPO6HO ONOBECTEHU B Pa3aen ,KpUTUUHM CHETOBOAHM NPELEHKU U
NPUBANIUTENHU OLLEHKN".

Mpu NnpuaaraHeTo Ha CHeTOBOAHMTE NOAUTUKM Ha [LpyKeCTBOTO, KOMTO Ca ONMUCaHU B BeNeKKMUTE B HACTOALWLOTO
NPUNONKEHNE, PbKOBOACTBOTO Ha [pYyKECTBOTO € ANbXKHO A3 NPaBu NPeueHKM, NpubansuTenHn OLEHKU U
npeanonoeHns 3a 6anaHcosaTa CTOMHOCT Ha aKTMBUTE W MAaCMBUTE, KOMTO He ca NIECHO BUAUMM OT APYrM
M3TOUYHMLM. TpeLeHKUTe U CBbP3aHMTE C TAX NPeAnonoXKeHUa ce 6asmpaT Ha UCTOPUYECKMA ONUT U APYru



daKTopu, KOUTO ce cumTaT 3a noaxoasawm. [encTBuTenHuTe pesyntatv moraT ga ce pas/inyasBaT OT Tesu
OLEHKM.

MpeueHKUTE M OCHOBHUTE MPEANOJIOKEHUA Ce MPernexaaT Ha Tekywa 6as3a. MpepaboTeHnTe cH4eTOBOAHMU
OLIeHKM ce npu3HaBaT B nepuoda, B KOMTO OLEHKaTa e npepasrfiefaHa, ako npernega 3acara camo TO3u
nepuvog, UAu B Nnepuoa Ha npepasrnexxgaHeTo n 6baewm nepuoan, ako nperneanTe 3acaraT KakTo TeKyLLMS
n 6baelwmnTe nepmoaum.

M3roTBaHeTO Ha ¢UHaHCOB oTyeT nNo MexXayHapoAHUTe CTAHAAPTM 33 (GUHAHCOBO OTYMTAHE, WU3UCKBA
PBbKOBOACTBOTO A4a HAaNpPaBM HAKOW NPUBANIUTENHWU CHETOBOAHM OLEHKUN U NPEANONOMKEHMA, KOUTO CE OTHACAT
00 AOKNaABaHUTE aKTUBM M NACMBU, ONOBECTEHUTE YCNOBHU aKTUBM M MAaCUBU, KAKTO M A0 NPU3HATUTE pa3xoam
M npuxoau 3a nepuvoga. Tesn NpPuUbAUIUTENHM OLEHKU, HAYUCIEHUS M NPEAno/OXKEeHUs ca OCHOBaHW Ha
MHbOPMAUMATA, KOATO € HaMYyHa KbM Kpas Ha OTYETHWUA nepuog, nopaam Koeto bbaelwmte pakTUyecku
pesyntati 6uxa mornm aa 6baat PasIMUYHK OT TAX.

Mo3numn BbB GMHAHCOBUA OTYET, CbAbPMKALLN HECUTYPHOCT B M3MEPBAHETO U K/KOYOBU NpUbBAU3UTENHMU
NpeanoioXKeHUA, CBbP3aHU C TAX:

Mone3eH ¥ueom Ha OvnzompaiiHume akmueu

PbKOBOACTBOTO Ha APYXKECTBOTO onpeaena O4YaKBaHMA MNOJie3eH XMBOT UM aMOPTM3ALMOHHUTE HOPMM,
npuaaraHu Npu Hayuc/asBaHe Ha PasxoguTe 3a amMopTM3alUMK, CBbP3aHU C MPUTENKABaAHUTE AbJrOTPaANHU
aKTMBM. Tasn NpnbAN3NTENHA OLLEHKa ce Basmnpa Ha NPOEKLMA HA KM3HEHMA LLMKDA HA akTMBUTE. TA MOXKe Aa
ce NMPOMEHM B 3HAUUTE/IHA CTEMNEeH B pe3yaTaT Ha MPOMEHM Ha nasapHaTa cpeda u apyrun gpaktopu.
Cnpasedausa cmoliHocm Ha (huHAHCO8U UHCMPYMEHMU U UH8eCMUYUOHHU umomu

MHBECTULUMOHHUTE UMOTU U OUHAHCOBUTE MHCTPYMEHTM Ce MNpepasr/iexkaaT 3a Ha/Myuue Ha yc/ioBus 3a
npeoueHKa nan obesleHKa cbobpasHO TAXHATA cnpaBeasiMBa CTOMHOCT. OnpeaensHeTo Ha crnpaBediMBaTa
CTOMHOCT € OMOBECTEHO MO HaTaTbK B OTYeTa.

Ob6e3ueHKa Ha akmusu

HeTekywuTe HedbMHAHCOBM aKTUBM Ce NpepasriexKaaT 3a Haamune Ha obesueHKa, KoraTo ca Hanuue CbbuTus
MAKM MMa npomsiHa B obcToATencTBaTa, MNOACKasBallM, 4Ye 6GanaHcoBaTa CTOMHOCT Ha aKTUBUTE He e
Bb3CTaHOBMMaA. 3a 3aryba oT obesleHKa ce Npu3HaBa CymaTa, C KoaTo basaHcoBaTa CTOMHOCT HaAXBbP/A
Bb3CTAaHOBMMATA. Bb3cTaHOBMMATA CTOMHOCT € NOo-BMCOKaTa OT HeTHaTa NpodaxKHa CTOMHOCT U CTOMHOCTTa B
ynotpeba. 3a ga ce onpegenn CTOMHOCTTa B ynoTpeba, akKTUBUTE ce rpynupaT B HaM-mManKuUTe Bb3MOXKHU
pPasrpaHNYNMmM e AUHULN, FTeHepUpPaLLY NAPUYHU NOTOLM.

O4YaKeaHU KpedumHu 3a2ybu om ¢pUHAHCO8U AKMUBU U 83eMaHUs

3a KPaTKOCPOYHU TbProBCKM B3eMaHUA 6e3 3HaunTeneH PUHaAHCOB KOMMOHEHT [Jpy*KeCcTBOTO Npuaara noaxoa,
B cboTBeTcTBME ¢ MCDHO 9, n nsmepBa NPoBM3MATA 33 0be3LEeHKa CNPAMO OYaKBaHWUTE KPeauTHU 3arybu 3a
Lenma CpoK oT MOMEHTa Ha MbPBOHAYa/IHO NPU3HaBaHe Ha PUHAHCOBUTE aKTUBM.

lposusuu

MpoBu3nA ce NpM3HaBa B CHETOBOAHMA BafaHC M KaTo TEKYLL, pa3xos, KoraTo ApYKecTBOTO MMa NPaBHO MUK
KOHCTPYKTUBHO 3a4bJ/I’KEHME B Pe3yaTaT Ha MUHAN0 CbbUTUE M MMa BEPOATHOCT 33 NOKPMBAHETO 1 Aa 6bae
HeobxoaMm onpefenieH M3XoAasalw, MNOTOK, CbAbP)Kall, MKOHOMWYECKM nonsu. [poBusmAaTa € peanHo
CbLLLECTBYBALLO 3a4b/KEHNE HA NPeanpuATMETO KbM AaTaTa Ha PUHAHCOBMA OTYET, 33 KOETO cymaTa Wau
BpeMeTO Ha noracaBaHe ca HeCUrypHu, Heonpeaeanmm ¢ TOYHOCT.

3a npu3HaBaHeTO W ce npuaara Hanh-gobpata W HagexKAHa npubausMTenHa OUeHKa Ha pasxoamTe,
HeobXxo04MMM 32 NOKPUBAHE Ha TEKYLLLOTO 3a4b/IXKEHNE KbM AaTaTa Ha oT4eTa 3a UHAHCOBOTO CbCTOSHUE, NPU
OTYMTAHETO Ha KOSTO ce B3eMaT Mo BHMMAaHWE PUCKOBU U HECUTYPHU CbOUTUA M 0BCTOATENCTBA, KOUTO U
CbNbTCTBAT.

B KpaA Ha BCeKM cneapaly, OTYETEH Nepuod CymuTe Ha NpuU3HaATUTE NPOBU3MKU Ce Npepasrnexgar u npu
HeobX0AMMOCT Ce aKTyanusmpaT upe3 AOoHauYUC/IsBaHe Ha MPOBU3UM WMAM 4Ype3 Hama/lsBaHe Ha Bedvye
OTYETEHUTE NPOBU3NMU, C LIS TAXHATA Hali- 4obpa NpnbAN3UTENHA OLEHKA. B cnydyauTe, B KOUTO ce YCTAHOBM,
Yye 33 NoracABaHETO HA 3a4b/IKEHMETO BeYE HE e BEPOATHO Aa HACTbNKM M3TUYAHE Ha PECYpPCU, CbObPXKALLK
MKOHOMMYECKM NON3U, NPOBM3UATA Ce penHTerpmpa. EpekTbT OT NpomMsiHaTa Ha NpubansnTenHaTa cHeTOBOAHA
CTOMHOCT ce BK/II0YBa B CblUaTa CTaTUA Ha OT4YeTa 3a nevyanbarta unu 3arybata u apyrusa BceobxsaTeH aoxoa,
KoATO 1 6una nsnonseaHa 3a NpUbAN3UTENHATA CTOMHOCT Npean ToBsa.

MpubauszumenHu oyeHKU 30 omcpoveHu 0aHbvyu

Mpn3HaBaHETO HA OTCPOYEHU AAHBYHM AKTMBM M MACMBU BKAKOYBA CbCTABAHETO Ha Cepua OT AONYCKaHUA.
OpyxecTBoTo TpsAbGBa Aa OLEHN BPEMETO Ha Bb3CTAHOBSABAHE HA BPEMEHHM Pa3/INKK, Aasin € Bb3MOXKHO Te A3
He 6bAaT Bb3CTAaHOBEHW B NpeaBnanmo bbaelue, Uan AOKOKO aHbYHUTE CTaBKM Ce O4YaKBa Aa ce npuaarat




3a Nepuoa, Korato akTMBbLT Le Ce peannsnpa UAK NacuebT LWe ce ypeaun. ToBa 03HavaBa, Ye [pyKecTBoTo
npasu NpPeanonoXKeHUA 3a AaHbYHOTO CM MIaHUpPaHe U NEPUOANYHO MM OLLEHABA NOBTOPHO, 3a A3 OTPasAT
npomsaHaTta B o6cToATe/ICTBaTa M B AaHbUYHWUTE pasnopeabu.

OnoBecTABaHMA 32 KOMMJIEKTA ¢MHaHCOBM oTyeTHn
MbAHUA KOMNAEKT GUHAHCOBU OTYETU, BKAIOUYBA CAEAHUTE KOMMNOHEHTU:
e OtyeT 3a PUHAHCOBOTO CHCTOAHUE KbM Kpas Ha Neproaa;
e Ortyet 3a neyanbata unu 3arybata u gpyrus BceobxsaTeH A40X0A4 3a NepMoaa;
e OTyeT 3a NpoMeHUTe B cOBCTBEHMA KanuTan 3a Nep1oaa;
e OTyeT 3a NapMyHUTE NOTOLM 3a Neproaa;
e [loACHUTENHM NPUNOXKEHUA, NPeacTaBAABaLWM 0606LLeHMe Ha NO-BaXKHUTE CYETOBOAHWU MOAUTUKU U
Apyra noscHuTeNHa MHdopmMaLmaA, cpaBHUTENHa MHGOPMaLMA NO OTHOLEHME Ha NpeaxoAHMA Nepuos,
n
MpeacTaBAT ce ¢ eAHAKBO 3HaYeHUe BCUUYKU GUHAHCOBM OTYETU B MbJIEH KOMMIEKT OT GUHAHCOBU OTYETU.
PbKkoBoACTBOTO M36Mpa Aa NpeAcTaBn eaMH OoTYeT 3a nedvanbarta uam 3arybarta u apyrua sceobxBaTeH A0XO0A.
PbKoBOACTBOTO € M36pano Aa NpeacTaBu KOMMNOHEHTUTE Ha Apyrusa BceobxBaTeH A0X04 Npean CBbp3aHUTe
AaHbuyHU edekTU. [aHbKbT MeXay KOMMOHEHTUTE e pasnpedeneH mexay Te3u, Kouto buxa morau
BnocneacTsne ga 6baaT npeknacubumuMpaHn B pasgena Ha nedyanbata uaum 3arybarta, U Te3u, KOUTO HAMA
BnocneAcTsMe ga 6baat npeknacnduumpaHm B To3m pasgen.

JdonyctTumo anTepHaTUBHO TpeTUpaHe

B onpeaenenu cnyyan, MCPO no3sonsABa NnoBeye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUPAHE Ha onpeaeneHa
caenka uam cvbutme. Jinuata, nsrotsawm GUHaAHCOBUTE OTYETH, TPsiOBa Aa M3bepaT ToBa TPETUPAHE, KOETO
HaN-TOYHO CbOTBETCTBA Ha AelMHOCTTa Ha [py*KecTBOTO.

CvrnacHo MCC 8, oT [py*KecTBoTo ce M3MCKBa ga nogbepe M Aa npuiara CBOUTE CYETOBOAHM MOJUTUKMU
nocaeaoBaTenHo 3a noaobHuTe caenkn u/vam 3a apyrm cbbuTuA M ycnosms, ocBeH Korato gageH MCPO
KOHKPETHO M3MCKBa W/JIM MO3BOJIABA KaTeropusauua Ha no3vuuuTte, 3a KOMTO MoOraT ga ca noaxogAlm
pa3nnyHu nonutukun. Korato gageH MCOPO n3mckea uam no3sosiABa TakaBa KaTeropmsaums, 3a BCAKa efHa
oTAeNHa KaTeropua ce noabupa M NocsefoBaTesIHO Ce Npuaara Hal-noaxoAsawata cYeToBoAHaA MNOIUTHKA.
Mopagu ToBa, cnepd KaTto Beye e M3BpaHO HAKOE OT aNTepHATUBHWUTE TPEeTUpPaHMA, TO Ce MPEeBPbLLLA B
CYeTOBOAHA NMONUTUKA U Ce Npuaara nocaegosaTtenHo. [pomeHn no cyeToBogHaTa NOAMTUKA Ce U3BBbPLUBAT
CaMoO KOraTo TOBa Ce M3MCKBa NO CuaTa Ha CTaHAAPT WM Tb/IKyBaHE, UM aKo, B pe3ynTaT Ha NpomaHaTa,
BbNPOCHUTE PMHAHCOBM OTHETMU LLLE NPEAOCTABAT NO-HAAEXKAHA U peneBaHTHa MHGopPMaLUA.

Korato MC®O paBa Bb3MOMKHOCT 3a M360p, [JpyKecTBOTO Bb3NpMema e4HO OT Bb3MOXKHUTE TPeTUpaHus, a
MMEHHO TOBa, KOETO € Hali-NoAxoAsaL0 3a 06CToATeNICTBATA, B KOUTO Ce Hamumpa.

®duHaHcoB 0630p OT pPbKOBOACTBOTO

B Aonb/HeHWe KbM GMHAHCOBUTE OTYETU Ha roamHa 6a3a, [pyKecTBOTO NpeacTasas MexaMHHMA A0KAag, 33
aeriHocTta. B MCOO HAMA n3ncKkBaHe fda ce npeacTaBA TakaBa MHPopmaLmaA, makap Ye naparpad 13 ot MCC 1
CbAbpiKa KPAaTKO OMMCaHWe Ha TOBA, KOETO MOXe Aa ObAe BKIKYEHO B eAWH MeXAWHeH Aoknag. Mpes
aexkemspu 2011 r. CbBeTHT N0 MeXAyHapoaHKU cueToBoaHM cTaHgapTn (CMCC) nsgage MCOO UsnoxeHue 3a
npakTukaTa—KomeHmap Ha PbKOBOOCMBOMO, KOWTO ovepTaBa efHa LWKMPOKa, HeobBbp3Balla pamka 3a
npeacTaBAHETO Ha KOMeEHTapa Ha PbKoBOACTBOTO BbB BPb3Ka C (PUHAHCOBUTE OTYETWU, W3FOTBEHWU B
cvoTtBeTcTBMe ¢ MCPO. Ako [py»KecTBOTO peLumn Aa cefBa YKa3aHUATA, CbAbPKALWLM ce B U300 eHUemo 3a
npakmukama, To PbKOBOACTBOTO Ce HaCbpyaBsa Aa 06ACHU CTeMNeHTa, B KOATO e 6o cneaBaHo M3noxeHuemo
30 npakmukama. M3aBneHneTo 3a CbOTBETCTBUE C M370MEHUEeMO 3a Npakmukama ce AOMyCKa Camo, aKo
BBNPOCHOTO U310 eHUe e BUno cnefBaHo U3LANO.

CbabprKaHMeTo Ha pruHaHcoBUs 0630p OT PHKOBOACTBOTO ce onpeaens OT MECTHM U3NCKBAHMA Ha Nasapa u oT
BbMNPOCUTE, KOUTO ca cneumdPuyHM 3a JafeHa opucaukuma. MNopaau Tosa, ApyKecTBOTO He e NpeacTaBuUIo
¢$rHaHcoB 0630p OT PbKOBOACTBOTO, @ MEXANHEH AOKNAL 33 AENHOCTTA.
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TMPU3HABAHE HA NMPuxo4

Mpuxodu om do2o060pu € KnueHmu

[oroBop e cbrialweHme mexay ABe UM NoBeYe CTPaHW, KOETO Cb34aBa NPaBa M 3a4b/IKEHUA 3@ CTPAHUTE MO
Hero. KNMeHT e cTpaHa, KoATO e CKAYMAA AOroBop C [Jpy*KecTBoTO Aa NOJyYM CTOKM UAKM YCAYTU, KOUTO ca
NpoAayKLumMaA oT obnyaiHaTa AeMHOCT Ha [lpy»KecTBOTO, B 3aMAHA Ha Bb3HarpaxKaeHue.

[py»KecTBOTO NPU3HABa NPUXOAM, 43 CA OTPA3M NPEXBBPAAHETO Ha 0beLLaHMTe C OroBOPA CTOKM UK YCAYTU
Ha K/IMEeHTM, B pa3mep, KOWTO OTpa3ABa Bb3HarpaxXaeHneTo, Ha KoeTo [pyKecTBOTO OYaKBa Aa MMa NpaBso B
3aMAHa Ha NPEXBbPAEHUTE CTOKU UK YCAYTW.

MpexBbpNAHETO Ha CTOKUTE UM YCAYTUTE Ce OCHOBaBA Ha KOHLEMNUMATA 33 NPEXBbP/AHE Ha KOHTPOAA BbPXY
TAX, CNOCOBHOCTTA Aa Ce PbKOBOAM U3MON3BAHETO HAa aKTUBA U A3 Ce NOy4aBaT MO CbLLLECTBO BCUYKM OCTAHAAN
Nnon3n oT Hero. KOHTPOABT BKAOYBA M CNOCOOHOCTTA 33 NpeaoTBpaTABaHE Ha TOBA APYrM ApyrKecTBa Aa
PBbKOBOAAT N3MON3BAHETO HA aKTMBA W NOY4aBAHETO Ha NOJI3N OT HEro.

MpuxoauTe OT LOrOBOPU C KNIMEHTU Ce NPMU3HABAT, KAKTO CneaBa:

- BTeYeHMe Ha BPEMETO MO HaYMH, KOWTO 0TPa3ABa M3BbpLUAHaTa OT [lpy»KecTBOTO paboTa no forosopa;

- B oOMpeaesneH MOMEHT, KOraTo Ce NPEXBbPAA KOHTPOLT BbPXY CTOKUTE UM YCAYTUTE HA KIMEHTA.
Mpuxoante oT [OrOBOPU C KNMEHTU ce NPU3HaBaT Ha 6a3a 5-eTaneH mogen 3a NpM3HaBaHe, NpeacTaBeH no-
[0y, KaTo pasrpaHUYeHne ce NpaBu B ClegHUTE OBE HACOKWM cnopes MOMEHTa Ha YAOBNETBOPABaHE Ha
3a4b/IXKEHNETO 33 U3MbJIHEHUE:

- 3a4b/iKeHue 33 M3MNb/AHeHUe (MPexBbp/siHe HAa KOHTPOA) B TeYEHME Ha BPEMETO — B TO3M C/yyai
npuxoamnTe ce NpM3HaBaT NOCTENEHHO, C/IeABAMKM CTENEHTA Ha NPEXBbP/IAHE Ha KOHTPOJ1a BbPXY CTOKUTE NAn
YCNYTUTE Ha KNNEHTa;

- 3adb/KeHue 3a M3MbJHEeHUe, YAOB/MEeTBOPEHO (MpexBbp/eH KOHTPO/) B onpenesieH MOMEHT —
KNMEHTBHT NOMydaBa KOHTPOJ BbpXYy CTOKMTE WK YCAyrMTe B ONPeAENeHOo Bpeme M NpuxoguTe ce npusHaBaTt
N3UAN0 HaBEeOHDBHK.
5-eTanHMAT MoZen 3a NPU3HaBaHe Ha NPUXOAM OT AOrOBOPU C KAMEHTU BK/IOYBA CAeAHUTE eTanu:

e Etan 1 -—wnaeHTnduumMpaHe Ha fOroBopa — AOroBOP C KAMEHT Ce OTYMTA, KOraTo Ca U3NbHEHU BCUYKM
OT CNepHUTE KpUTEpUU:

- AOrOBOPBT € 0406pEeH OT CTpaHUTE MO Hero;

- morat ga 6baaT MaeHTMOMUMpPaHN NpaBaTa Ha BCAKA OT CTPAHUTE MO AOroBopa MO OTHOLIEeHWe Ha
CTOKUTE UAN YCIYTUTE, KOUTO Ce NPEXBBbPAAT;

- MoraT ga 6bvaaT aeHTUdMLMPaHM YCAOBMATA HA MNaalllaHe 33 CTOKUTE UM YCAIYrnTe, KOMTO TpabBa
03 6bAaT Npexsbp/ieHu;

- AOTOBOPBT MMa TbProBCKa CbLLHOCT;

- UMa BEPOATHOCT [py»KeCTBOTO Aa NOMYYM Bb3HArParKAEHMETO, Ha KOETO TO MMA NPABO B 3aMsAHA Ha
CTOKUTE UAN YCAYTUTE, KOUTO Le 6bAaT NPEXBBPIEHN HA KAUEHTA.
AKO He 6b4aT M3NBAHEHU BCUYKM OT NOCOYEHUTE NO-FOPE KPUTEPUU, LLOFOBOPDBT HE Ce OTYMTA B CbOTBETCTBME
C M3McKBaHUATa Ha MCPO 15 Mpuxoam oT AOroBOPU C KAUEHTH.
KoraTo pageH n[OroBop C KAWEHT He OTroBaps Ha FOpHUTE KpuTepun U [pyKecTBOoTO Mo/y4asa
Bb3HArparkaeHMe OT K/AMEHTa, TO MPWM3HaBa MNOJIYYEHOTO Bb3HarpaXAeHWe KaTo MPMXOL CaMo Korato e
HaCTbMMNO HAKOE OT c/iefHUTE CboUTUS:

- [pyXKecTBOTO HAMA OCTaBaLLM 334b/IKEHUS 338 MPEXBBPJIAHE HA CTOKM UM YCAYTM KbM KIUEHTA U €
NoIYYNNO LUANOTO MK MOYTM LANOTO OT 0DOELaHOTO OT K/AMEHTA Bb3HArparkaeHMe, KOeTo He MOA/IeXN Ha
Bb3CTAHOBABAHE;

- [0roBOPbBT € NPeKpPaTeH M NOAYYEHOTO Bb3HArpaXKAeHMe He NoA/IeXN Ha Bb3CTaHOBABaHE.
[py»KecTBOTO NPM3HABA NONYYEHOTO Bb3HArparkAeHMe KaTo MacuB, AOKATO HACTbMM e4HO OT CbOUTMATA,
NMOCOYEHM NO-TOPEe UAN AOKATO KpUTEpPUUTE 3a NPU3HaBaHe, n3bpoeHn no-rope, 6vAaT U3NBAHEHW.

e ETan 2 — naeHTMdMUMpPaHe HA 3a4b/XKEHUA 33 M3MbJHEHME — NPU BAW3aHE B CM/A Ha AOroBopa
[py*KecTBOTO OLEHABA CTOKUTE UK yCayruTe, obeLLaHn Nno 4OoroBopa C KAMEHT, U onpesens KaTo 3agb/KeHme
33 U3NbJIHEHME BCAKO 0belaHMe Aa NPEXBBPAN Ha KIMEHTA UAK:

- CTOKa uau ycnyra (unm Habop OT CTOKM UAK YCAYTK), KOSTO € OTAENHA;

- nopeauua oT OTAE/HU CTOKU UAWU YCAYTU, KOUTO NO CbLLECTBO Ca e4HAaKBM U MMAT CbLUMA MOAEN Ha
NpPexBbp/IfHe Ha KAWEeHTa.

. ETan 3 —onpeaensHe Ha LeHaTa Ha cae/ikaTa — NpuY onpeaensHe Ha LeHaTa Ha caenkara [py»KecTBoTo
B3emMa npeaBu, YCOBUATA Ha AOrosopa M obuyaliHUTE CU TbProBCKM NPAKTUKMK. LleHaTa Ha caenkata e
pa3MepbT Ha Bb3HArparkAeHMeTo, Ha KoWTo [py*KecTBOTO OYaKBa Aa MMA NPaBO B 3aMAHA Ha NPEXBbPAAHETO
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Ha KNMeHTa Ha obelllaHUTe CTOKM UK YCAYTU, C U3KAKOYEHME Ha CyMUTe, CbBpaHM OT MMETO Ha TPeTU CTPaHu
(Hanpumep AaHBK BbpXy AobaseHaTa cToMHOCT). O6elaHoTO B 40roBOpPa C KAMEHTa Bb3HarpaxaeHne moxe
03 BKAOYBA GMKCUPaHM CyMU, MPOMEHANBU CYMU, UAN U ABETE.

e ETan 4 — pasnpeaenaHe Ha LeHaTa Ha cAenkaTa KbM 3aAb/IKEHUATA 32 U3MbJHEHME — LieHaTa Ha
cAenKaTa ce pasnpeaena KbM BCAKO 3ab/IKEHWNE 33 U3NbAHEHUE (MK KbM BCAIKa OTAE/Ha CTOKa UAKM ycayra)
B pa3smep, KOWTO OTpa3fBa CyMaTa Ha Bb3HArpaXkAeHWeTo, Ha KoeTo [py»KecTBOTO O4YaKBa ga MMa MnpasBo B
3aMAHa Ha NpexBbp/IAHETO Ha O6eLU,aHVITe CTOKU UNN YCNYTU Ha KAUWEHTa. Pa3npe,u,enﬂHeTo Ha UeHaTa Ha
cOefikaTa ce M3BbPLUBA HA Bb3 OCHOBA HA OTHOCUTE/IHA eAMHUYHA NPOAAXKHA LLEeHA Ha BCAKA OTAEe/HA CTOKa
nnn ycnyra.

e ETtan 5 — npusHaBaHe Ha npuxoAda, Korato (MAM [oKaTo) [pyXecTBOTO YAOBAETBOPU UK
YO0BNETBOPABA 334 b/IXKEHMNETO 33 U3NbJIHEHME — MPUXOAbT Ce NPU3HABa, KoraTo (MM AokaTo) Jpy»KecTBoTo
YO0BNETBOPU 3aAb/IKEHNETO 32 U3NbAHEHUE, KATO NPEXBbPAN CTOKMUTE UM YCAYTUTE Ha KNneHTa. Te ce cuuTat
3a nNpexsBbp/ieHN Ha KINneHTa, Korato TOM NO21Iy4n KOHTPO BbPXY TAX. 3a BcsAKa 3aAb/1XKeHne 3a U3anv/HeHne ce
onpeaens Npu BAM3aHETO B CU/Ma Ha AOroBopa, Aanu TO YAOBAETBOPABA 3aAb/IKEHNETO 3a U3MbJHEHUE C
TeYeHMe Ha BPEMETO WU/IM KbM OoNnpeaeneH MOMEHT BbB BPEMETO.

[py»KecTBOTO NPexBbp/ana KOHTPO/A BbPXY CTOKA WM yC/yra C Te4eHWe Ha BPEeMeTo M MpU3HaBa NpUXoau C
TeyeHue Ha BPeMeTO, aKo e CMna3eH efInH OT CNedHUTE KPUTEPUU:

- KIMEHTDbT eAHOBPEMEHHO NOJly4YaBa M NoTpebsBa Non3uTe, NoAy4eHu oT AeMHOCTTa Ha [py*KecTBOTO
B X042 Ha MU3Mb/IHEHWNE Ha Te3n AeMHOCTU — TOBA Hal-4ecTo ca PYTUHHU M NOBTapPALLM Ce YCAYTU;

- B pe3y/aTaTr Ha AeMHOCTTa Ha [py*KecTBOTO Ce Cb3haBa WAW NoAobpABa aKTUB, KOMTO KJ/IMEHTHLT
KOHTPO/IMPa B X043 Ha Cb3[aBaHETO MM NofobpsBaHETO Ha akTMBa — TOBA Hali-4ecTo € CTPOMTE/ICTBO Ha
Crpagu UAnM He3aBbPLUEHO MPOM3BOACTBO, BbPXY KOETO KAMEHTA MOXKE 43 UMa KOHTPO;

- B pe3ynTaT Ha AelHOCTTa Ha [lpy»ecTBOTO He ce Cb3JaBa aKTUB C anTepHaTMBHa ynoTpeba 3a
[py»KecTBoTO M TO pa3nonara c 068bP3BaLLO NPaBo Aa NOAyYM NaalllaHe 3a M3BbpLIeHaTa KbM CbOTBETHaTa
AaTa AeNHOCT — TOBa Hal-4ecTo e Cb3AaBaHe Ha CneumnanusnpaH akTue, KOMTO MoKe ga 6bae nonssaH
€UHCTBEHO OT K/NMeHTa.

Takcu 3a obcnykBaHe
TaKkcuTe 3a 0bCy»KBaHe ce NPMU3HABaT Npes nepuoaa Ha Aorosopa 3a obcnyKBaHe.

Mpuxoau ot Anxsu
Mpuxogm oT ANXBM Ce NpU3HaBa NPONOPLUMOHAAHO 33 Nepmnoga No meToaa Ha edDEKTMBHaTa Nnxsa.

Mpuxoau ot oUBUAEHTH
Mpuxoa OT AMBUAEHTM Ce NPU3HABa, KOraTo Ce YCTaHOBM NPaBoTo Aa Ce NoAyYn AUBUAEHT

PA3XoA4M
Pasxoau 3a nocturaHe v U3NbJHEHUE Ha A0roBOP C KUEHT

[ py*KeCcTBOTO NPM3HABA KaTO aKTUB AOMbAHUTE/IHATE Pa3x0oam 3a MOCTUIAHETO Ha AOrOBOP C KAMEHT, CAMO aKo
[ pyKecTBOTO O4AKBA TE3M pa3xoam Aa My 6baaT Bb3cTaHOBeHW. ToBa ca pasxoanTte, KomTo [ pyXKecTBOTO Npasu
3a NOCTMraHe Ha JOroBOP C KJMEHT, KOUTO TO He 61 HanpaBW/IO aKo gorosopa He belue ¢akT. AKo pasxoauTe 3a
NoCTUraHe Ha AOroBOP He OTroBapAT Ha MOCOYEHUTE YCNOBUSA, Te CE MPU3HABAT KAaTO Pasxol B MOMEHTA Ha
TAXHOTO Bb3HWMKBAHe.
AKo pasxoamTte, HanpaBeHW NPU U3NBJAHEHNETO HA AOrOBOP C K/IMEHT, He nonagat B o6xeata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, [pyKecTBOTO MNpu3HaBa aKTUB OT pPa3xoguTe, HANpPaBeHW 33 U3NbJHEHUE Ha
[,0roBOp, CaMo aKo Te3u pasxoam OTrOBaAPAT HAa BCEKU eANH OT CegHUTE KPUTepUn:

-pa3xoauTe ce OTHACAT NPAKO KbM AageH AOroBOP WM KbM OYaKBaH AOroBOp, KOMTO [py»KecTBOTO
MOXe A3 MAEHTUPULMPA KOHKPETHO;

-pa3xoauTe cb3gaBaT UAM NoaobpsasaT pecypcute Ha [py»KecTBOTO, KOMTO Lie 6baaT U3nos3BaHM 3a
yA0B/eTBOpABaHe B 6baelle (MK 3a NpoabaKaBaHe Ha YA0BAETBOPABAHETO) Ha 3a4b/IXKEHUA 33 U3MbJIHEHUE;

-04YaKBa ce pa3xoauTte Aa 6bAAT Bb3CTaHOBEHM.
AKTUBUTE, NPU3HATM B CbOTBETCTBME C FOPHUTE TEKCTOBE, C€ aMOPTU3MpPAT Ha cucTemaTuyHa 6asa, KoATo
CbOTBETCTBA HA NPEXBBPAAHETO KbM KAMEHTA Ha CTOKUTE UM YCAYTUTE, 3@ KOUTO Ce OTHACA aKTUBDT.
[ py*ecTBOTO NpM3HaBa 3aryba ot obesueHKa Ha Nogo6HM aKTMBM, A0 CTeMNeHTa B KOoATo 6basaHcoBaTa CTOMHOCT
Ha NogobeH aKTUB NPEeBULLABA:
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- OCTaTb4HMA pasmep Ha Bb3HarpaxAeHWeTo, KoeTo [pyecTBOTO O4YakBa Aa Mojyyu B 3aMAHa Ha
CTOKWUTE WM YCAYrUTE, 33 KOUTO Ce OTHACA aKTUBbLT;

- pa3xoAuTe, KOUTO Ca NPAKO CBbP3aHM C NPEAOCTaBAHETO Ha TE3U CTOKM MW YCAYTU U KOUTO He ca buam
MPW3HaTK KaTo pa3xoam.

Pa3xoau 3a obe3ueHKa

[py>KecTBOTO U3BbLPLUIBA MEPUOANYHO MOHE BeAHBXK KbM gaTaTa Ha ¢(MHAHCOBMA OTYeT nperiegu 3a
Hann4yne/oTCbCTBME Ha yC0BUA 3a obe3leHKa Ha GpUHaAHCOBUTE U HedUHAHCOBUTE CM aKTMBW. PasxoauTte ot
obesleHKa Ha aKTUBUTE ce NPM3HaBaT B oTYeTa 3a Nevyanbarta unm 3arybata u Apyrusa BceobxsaTeH A0X04 KaTo
pa3xoam oT AeMHOCTTa B cTaTumTe ,,pa3xoam 3a 06e3LeHKN Ha HepUHAHCOBU aKTUBU" U, HETHU 3arybu/neyanbm
oT obe3leHKa Ha PUHAHCOBM aKTMBKU®. MpUHUMNKUTE Ha obe3LeHKa ca NoAPo6HO pa3ACHEHU B NOACHUTENHUTE
6eNeXKKN KbM CbOTBETHMTE FPYyNu OT aKTUBM.

duHaHCOBU NpUXxoau u pasxoau

duUHaHCOBUTE NPUXOAM BKAOUYBAT NPUXOAU OT IMXBU NO MHBECTUPAHU CPeACTBa (BKAOYUTENHO MHBECTULNN, Ha
pa3nonoeHue 3a npogaxba), npuxoam oT AMBMAEHTWU, nNedyanba oT npodarkba Ha GMHAHCOBM aKTUBM Ha
pasnonoxeHue 3a npogaxkba, NPoOMeHM B crpaBeanMBaTa CTOMHOCT Ha PUHAHCOBM aKTUBW, OTYMTAHU MO
cnpaseasinBa CTOMHOCT B neyvasibata uam 3arybata, neyanba ot onepauum B YyXKAeCcTpaHHa BaayTa, NpM3HaTH
KaTo neyanbu u 3arybu. Mpuxos OT IMXBM Ce MPM3HaBa B MOMEHTA Ha HauyUC/ABAHETO My MO MeToAa Ha
edpeKkTnBHaTa iMxBa. Mpuxom OT AMBMAEHTU Ce NMPM3HABa Ha AaTaTa, Ha KOATO € YCTaHOBEHO MPaBOTO Ha
[py*KecTBOTO Aa NOMYYM NAALLAHETO, KOATO B C/Iy4as Ha KOTUPAHM LEeHHM KHUKA e gaTaTa, cnel KoaTo akuuuTe
cTaBaT 6e3 NpaBo Ha noJsiyyaBaHe Ha NoCcNeaHUs ANBUAEHT.

KbM pasxogmute 3a AeiHOCTTa ce OTHacAT U GMHAHCOBU pPa3xodm, KOMTO [pyKecTBOTO OTYMTA M KOUTO Ca
CBbP3aHK ¢ 0bMyaitHaTa AerHocT. MPUHUMMBT HA HAaYMCIEHME Ce OTHACA A0 GUHAHCOBUTE Pasxoam, Taka KakTo
ce OTHacA A0 BCUYKM APYrM KOMMOHEHTW Ha oTyeTa 3a AoxoauTte. Te BK/OYBAT U BCUYKM 00E3UEHKU Ha
OUHaAHCOBW aKTMBM.

duHaHCOBU pa3xoan BKAKOYBAT Pa3xoAu 3a NXBU MO 3aemMu, 3arybu OT onepauuu B YyXKaecTpaHHa BanyTa,
NpomeHu B cnpasedinBaTa CTOMHOCT Ha GUHAHCOBM aKTUBKM OTYMTaHM NO CNpaBeannBa CTOMHOCT B Neyanbara
unn 3arybata 1 3arybm ot Xxe4KMHrOBU MHCTPYMEHTU, KOMTO Ce MpM3HaBaT KaTo nedyanba uam 3aryba. Bcuuku
pa3xoam no nnaTMmM IMXBM MO 3aeMu ce Npu3HaBaT KaTo nedanba unam 3aryba, KaTto ce M3noa3sa MeToaa Ha
epeKTUBHUA NTUXBEH MPOLEHT.

Pasxoay no 3aemu, KOUTO He MoOraT Aa Ce OTHecaT MPAKO KbM npuAaobusaHeTo, CTPOMTENCTBOTO WU
NPOM3BOACTBOTO Ha OTrOBapALlL, Ha YCNOBMUATA aKTUB, Ce MpU3HaBaT B ne4yanbu u 3arybu, Kato ce M3no/n3sa
MeToAa Ha ePpeKTUBHUA IMXBEH MPOLEHT.

Meyanbu 1 3arybum oT KypcoBu pasinKK ce NPeACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBMTE OTUYETH.

PA3XOA4U O 3AEMU

Jlnxsata no 3aemu 3a GMHAHCUPaHE Ha NOKYMKa U Pa3BUTUE Ha aKTUB, KOWTO OTroBaps Ha YC/I0BUATA 33 aKTUB
Cb3fadeH B CAMOTO npeanpuaTme (T.e aKTUB, KOMTO HenpemMeHHO U3UCKBa 3HaYMTE/IeH Nepuos oT Bpeme, 3a
[a CTaHe roToB 3a npeAsugaHaTa my ynotpeba uau npogaxba) e BK/AOYEHa B CTOMHOCTTA Ha aKTvMBa A0
MOMEHTA, 10 KOWTO aKTMBUTE Ca 3HaYMTE/IHO FOTOBM 3a ynoTpeba nau npoaarkba. TakMea pasxona No 3aemu
ce KanuTanmsmpaT HETHO OT KaKbBTO 1 4a 6110 MHBECTULMOHEH A0X0A4, NOYyYeH OT BPEMEHHOTO MHBECTUPaHe
Ha cpeACTBa, KOUTO Ca B U3/IULIBLK.

Bcuuku apyrv pasxogu, No 3aemMum ce NpusHaBart B nevanba uam 3aryba B neproaa, npes KOMTO ca Bb3HUKHANN.

JAHBLMW BbPXY JOXOA
CbrnacHo 6brapckoTo aHbYHO 3aKOHOAATENCTBO 33 2024 1. ApyrKecTBaTa Ab/XKaT KOPNOPATUBEH NOAOXOAEH
AaHDBK (4aHDbK OT neyanbata) B pasamep Ha 10 % Bbpxy obiaraemata nevyanba, Kato 3a 2023 r. TOM CbLLO € bun
10 %. 33 2025 r. gaHbYHATA CTaBKa ce 3ana3Ba Ha 10%.

,D,DY)'KECTBOTO npuvnara 6anaHcoBun METO4 HA 3a4b/IXKEHUATA 38 OTYNUTAHE HAa BPEMEHHUTE AaHDBYHU PA3/IUKN,
npu KOWTO BpeMeHHUTE AaHBYHU Pa3/INKKM Ce YCTaHOBABAT 4Ype3 CpaBHABaHE Ha MNPEHOCHAaTa CTOMHOCT C
JaHbYHATA OCHOBA Ha aKTUBUTE M NacusuTe. YCTaHOBEHUTE OTCPOYE€HU OaHDBYHU aKTUBU U NacCuBu ce
KOMMEeHCUPAT U AaHDYHUAT edDEKT ce n34yncnAasa 4pes npuaaraHe Ha AaHbyHaATa CTaBKa, KOATO Ce OYakBa Aa
6'b,£l,e npuaoXxXeHa nNpu TAXHOTO O6paTHO npoAassieHne B 6b,a,eu.|,e. OTCpO‘-IEHMTe AaHDbYHU 3a4b/IKEHUA Ce
NPWU3HaBaT NP BCUYKN CNy4anN Ha Bb3HUKBAHE, @ OTCPOYEHNUTE AaHDBYHN aKTUBU, CaMO A0 CTeneHTa, 40 KOATO
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PBKOBOACTBOTO CYUTa, Y€ € CUTYPHO, 4e APYyHKeCTBOTO We peannsnpa neqan6a, 3a Aa M3non3Ba AaHbYyHUA
dKTUB.

NMEYAJIBU UJTN 3ATYBU 3A NMEPUOLA

BCUYKM NpUXOAHW M pa3XoAHM CTaTUK, NPM3HATU 3a Nepuoaa, ce BKAOYAT B neyanba unm 3aryba, ocBeH ako
CTaHaapT nnu passacHeHne ot MCPO nsmcksar gpyro.

MNeyanba unum 3aryba e obwaTa cyma Ha NPUXOAUTE MUHYC Pas3XoauTe, KaTo Ce M3KAKYBAT KOMMNOHEHTUTE Ha
Apyr BceobxBaTeH A0OXOA.

CBBP3AHU JTULLA U CAEJIKU MEMAY TAX

LpyXKecTBOTO cnassa U3nckBaHmAaTa Ha MCC24 npu onpegenaHe U onosecTABaHe Ha CBbP3aHUTE AnLa.
Coenka mexagy CBbp3aHM nLa e NPEXBbPAAHE HA PECYPCU, YCAYTU UK 3a4b/XKEHUA MeXKAY CBbP3aHM Anua
6e3 pasnnKa Ha ToBa, A4aNM Ce Npuara HAKakBa LeHa.

[10X04 HA AKUMA

JoxoabT Ha efHa akuMA ce M34YUCAABA Ha OCHOBATA Ha HeTHaTa ne4vanba 3a nepuoga M obwms H6poit Ha
06UKHOBEHMTE NOMMEHHW aKLMM Ha APYHKECTBOTO.

UMOTHU, MALLINHU U CBOPBMEHUA

Mpu NbpBOHaAYaNHO NPU3HABaHe, MMOT, MallMHa, CbOpPbXeHWe Man obopyaBaHe ce OTYMUTAT MO LEeHa Ha
npnaobusaHe, KOATO BKAOUYBA NOKYMHATa LEHa, KaKTo U BCUYKM NPEKN Pasxoau 3a NPUBENKAAHETO Ha aKTMBa
B pabOTHO CbCTOAHME 3a NpeaBuaeHaTa My ynoTpeba oT pbKOBOACTBOTO.

Cnepn NbpBOHAYa/IHOTO My NMPU3HaBaHe, UMOT, MallWHa, CbOpbKeHWe UK 0bopyaBaHe ce OTYMTAT Mo LeHa Ha
npuaobneBaHe, HaMaseHa C HaTpynaHaTa amopTMU3aLms 1 3arybu ot obesueHKa.

AMOpTU3aLMATa Ce M3YMCAABA TaKa, Ye LeHaTa Ha npuaobuBaHe Ha aKkTMBa, HamasieHa C OoCTaTbyHaTa My
CTOMHOCT, Aa Ce oTnuLe 3a Mepuoaa Ha Nofe3HUs My UKOHOMMUYECKN KUBOT, KaKTo cneasa:

Crpaam 4% nuHeeH meToz,
CpvopbrkeHua n obopypasaHe 10-33% nuHeeH meTop,
KomnoTbpHa TeXHUKa 50% nnHeeH meTop,
MoTopHM NpeBo3HM cpeacTBa 8% nnHeeH meTof,
Opyru 15% nuHeeH meToA,

3emATa He ce amopTM3mnpa

MoNe3HMAT KMBOT, OCTaTbyHaTa CTOMHOCT M METOZ Ha amopTU3auMA ce Nperfiexaa, Kopurupa, ako e
HeobXxoAMMO, B Kpas Ha BCEKWN OTYETEH Nepunoa,.

[dageH VMMOT, MallMHA, CbOpb)KEHWE MAM obopyaBaHe ce OTMMCBA NpM Npodaxkba WMAM KOoraTo aKTUBBLT
OKOHYaTe/NHO 6bAae U3BageH OT ynoTpeba M He ce 04aKBaT HUKAKBM APYrY MKOHOMMYECKM NO/I3N OT HeroeaTta
npoab/Kaealia ynoTtpeba. lMeyanbute nam 3arybute, noaydyeHun Npu HGpaKkyBaHETO WAM M3BAXKAAHETO OT
ynotpeba Ha MMOT, MalwuHa, CbOPbXKEHME MAM 0bopyaBaHe, cCe OnpeaAenaT KaTo pas/iMka Mexay
NPUBAN3UTENHO M3UYMCNEHUTE HETHW MOCTbNAEHMA OT npogaxkbata M HanaHcoBaTa Cyma Ha aKTMBa U ce
NpW3HaBaT B OTYETA 33 AoXoamTe.

HEMATEPUAJIHU AKTUBU

OTaenHo NpuaobuUT HemaTtepuaneH akTuB

Mpy NbpBOHAYa/HO NpPM3HaBaHeE, OTAENHO MPUAOOUTUTE HeMaTepuasHM AKTUBU CEe OTYMTAT MO LeHa Ha
npuaobusaHe. LleHata Ha npupobreaHe Ha BCEKM OTAENHO NPUAOOUT HEMaTepuasieH aKTMB Ce CbCTOM OT
MOKYMHAaTa My LeHa, BKIOYMTETHO BHOCHWUTE MMUTA M HEBbL3CTAaHOBMMUTE AaHbLM BbPXy MOKyMNKaTa, cieg,
npucnagaHe Ha TbProBCKUTE OTCTBIKM M BCUUYKM CBbP3aHM Pasxoam 3a NOArOTOBKATA HA aKTMBA 3@ HErOBOTO
M3Mo/a3BaHe Mo npegHasHayeHue.

Cnep, NbpBOHAYa/IHOTO NPUM3HABaHe Ha OTAE/NHO NPUACOUT HeMaTepuaieH aKTUB TOM ce OTYMTA MO LieHa Ha
npuaobuBaHe, HaMaseHa C HAYMUC/IeHUTE amMopTU3aLMKM M HaTpynaHaTta 3aryba oT obesueHKa. MonesHuaTt
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YUBOT U aMOPTM3aLMOHHUAT METO/, Ce MpepasriexaaT B Kpas Ha BCEKU OTYeTeH nepuos cnpamo edekra ot
npomsaHa B NpubAN3UTENHATa OLEHKa, aKo MMa Takasa U TO B MepCrneKkTuaa.

HemaTepuaneH akTMB ce OTNMUCBA MPU M3BaXKAAHETO My OT ynoTtpeba WaM KoraTo He ce o4aKkBaT 6baeLim
MKOHOMMYECKM MOJI3N OT HErOBOTO M3MO/I3BaHE UM U3BAXKAAHETO My OT ynoTtpeba. Meyanbata nam 3arybara,
NPOM3TUYALLM OT OTNUCBAHETO HAa HEMATepUasieH akTMB, Ce onpeaena KaTo pas/ivka MeXay HeTHUTe NpmMxoam
OT M3BaXKaaHeTo My oT ynotpeba n banaHcoBaTa CTOMHOCT Ha aKTUBa, pas3/iMKaTta ce Npu3Haea B nedyanbarta
unu 3arybara, Nnpu M3BaXKAaHETO Ha aKTMBa OT yrnoTpeba.

AmopTusauymsa

3a HemaTepuanHUTe aKTUBM C OrpaHMUYeH NoNe3eH XMBOT aMopPTU3aLUMATA Ce M3UNCAABA TaKa, Ye Aa ce oTnuLLe
CTOMHOCTTa Ha aKTMBa MWHYC NpeanofaraemaTta My OCTaTbyHa CTOMHOCT 3a BPeMeTO Ha MONE3HUAT my
MKOHOMMYECKU KMBOT KaKTo cneasa:

Opyru 15% nuHeliHa 6a3a

HemaTepuanHu aKTMBM C HeoNpedesieH NONe3eH XMBOT HE Ce aMOPTU3MPaT, HO ca OBeKT Ha npernes 3a
obe3LeHKa, KaKTo e OnmMcaHo Mno-aoy.

UHBECTULINN B BLLIEPHU MNPEATMNPUATUA

BCMYKM MHBECTULMM B AbLUEPHN NPEANPUATMA MbPBOHAYaHO Ce NPM3HaBaT Mo LeHa Ha npuaobusaHe, KOATO
BK/IIOYBA CMpaBeanMBaTa CTOMHOCT Ha NPeAoCTaBeHOTO Bb3HarpaxaeHue u pasxogute no npnaobusaHeTo,
CBbP3aHU C MHBECTULMATA.

MHBeCTULMMTE B AbLLEPHW NPEeANPUATUA Ce OTYMTAT U NPeACTaBAT No cebecToMHOCT.

UHBECTULIMOHHU UMOTU

MNHBECTULUMOHHMUTE UMOTU NPEACTaBAaABaT MUMOTU, OTAABaHM MoA, Haem C Lies1 NoJlydyaBaHe Ha NMPUXoau 1 ca
oLEeHeHM No cnpaseaiMBa CTOMHOCT. KaTo YacT OT MMOTUTE, MalLUMHMTE U CbOpPbXKeHUATa Ha [py*KecTBoTo,
WMHBECTULMOHHMUTE MMOTU Ce NPeoLEeHABaT A0 TAXHATa cnpasea/nBa CTOMHOCT, onpeaeneHa oT ANLEeH3UpaHm
OLEHUTENIN KbM [aTaTa Ha MPexBbpAAHETO MM B rpynata Ha MHBECTULMOHHUTE MMOTWU. YBenuueHusaTa B
npeHoCHaTa CTOMHOCT Ha aKTUBUTE B pe3yATaT OT Tasu MPeoueHKa Ce OTYMTAT AMPEKTHO B KanuTana KaTo
yBe/iMyeHne Ha NpeoLeHbYHNA pe3eps.

HamaneHuaTa B npeHoOCHaTa CTOMHOCT Ha WHBECTULMOHHMTE MMOTW B pe3ynTaT OT NpeoLeHKaTa Um ce
npu3HagaT B OTYeTa 33 A40XOAMTE UAKN Ce OTYMTAT AUPEKTHO B KaNUTana 3a CMeTKa Ha NPeoLeHbUYHUA pe3eps
OOTO/NIKOBA, [OKO/IKOTO HamMaleHWeTo B CNeACTBME Ha MpeoleHKaTa He npesullaBa pasmepa Ha
npeoLeHbYHMA pe3eps 3a CbluUTe Te3n akTueu. Cneq AaTaTa Ha NPEXBbPAAHETO Ha aKTMBUTE B rpynaTa Ha
WMHBECTULMOHHUTE MMOTM Noc/ieaBalLMTe nevYanbm u 3arybu, Bcneacrtsme Ha MPOMeEHUTE B CpaBea/ivBaTa Um
CTOMHOCT Ce BK/ItOYBAT B HeTHaTa neyanba 3a nepmosa, B KOMTO Bb3HUKBAT.

MHBECTULMOHHWUTE MMOTHM Ce OTNUCBAT NpuY Npoaakba Uamn KoraTo Te ce M3BaXKAaT 3a NOCTOAHHO OT ynoTpeba
M He Ce 0YaKBaT 6bAeLLN MKOHOMUYECKM U3roau. PesyaTaTsbT, NponsThYaLl, oT npoaaxbarta uam nssaxkaaHeTo
Ha aKTMBa OT ynotpeba ce onpenens KaTo pas/ivMKa MexA4y MOCTbM/IeHUATa OT NpoAarkbu M npeHocHata
CTOMHOCT Ha aKTMBaA M Cce OTPa3sBa B OTYETA 33 JOXOAUTE.

HaeMHMAT Aoxo4 OT aKTuBK, 0b6eKT Ha onepaTtuBeH NN3NHT, Ce NPU3HaBa KaTo Npuxon Ha NMHeliHa 6a3a 3a
CPOKa Ha CbOTBETHUA NIN3NHTOB O0roBOp. n'prOHa‘-Ial'IHVITe NpPeKn pa3xoaun, Bb3HUKBALLM NPU O0TroBapAHETO
N ypexagaHeTo Ha IN3nHra, ce lCI,O6aBF|T KbM NpPeHOCHaTa CTOMHOCT Ha HaeTuUTe aKTMBU U ce NPWU3HaBaT KaTo
pa3xon npes uenama CpoK Ha TIM3NHIrosmnA OroBsop Ha NINHenHa 6a3a.

OBE3L|EHKA HA HEOUHAHCOBU AKTUBU

MMOTH, MaLINHU N CbOPDBKEHUA KAKTO U HEMaTepmaaHUTe akTUBM ca 0beKT Ha TecTBaHe 3a O6e3LI,EHKa.

banaHcoBaTa CTOMHOCT Ha TE3U aKTUBMU Ce nposepAaBa exxeroaHo 3a MHAUKauunA 3a O6e3LI,€‘HKa M KOraTo aKTUBbT
e O6e3LI,€‘HEH, TOM ce OTNMCBA KaTo pa3xoad B OT4eTa 34 BceobxBaTHUA AoxXxo4d A0 Herosata OYaKBaHa
Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATA CTOMHOCT € N0-BMCOKaTa OT cnpaseanMBaTa CTOVIHOCT, HamMa/ieHa C
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pasxoauTe no npoaaxba, u CTOMHOCT B ynoTpeba Ha akTMB WUAW Ha eAuHULA, reHepupalla NapuyHn NoToLM.
Bb3cTaHOBMMATa CTOMHOCT Ce onpeaensa 3a OTAe/IeH akTMB, OCBEH B Cy4Yail Ye MPu M3NOA3BaHETO Ha aKTMBa
He ce reHepmpaTt NapuyHM MOTOLM, KOUTO Aa Ca B 3HaYMTE/IHA CTerneH He3aBUCMMM OT MapuUYHUTE NOTOLM,
reHepupaHu oT APYrv akTUBU UK FPYNM OT aKTUBU. AKO TOBA € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
eauHuMLaTa, reHepupallla NapmMyHmM NOTOLM, KbM KOATO aKTUBBLT NPUHAANEXKMU.

CroliHocTTa B ynoTpeba e HacToALaTa CTOMHOCT Ha bbaelmTe NapuyHM NOTOLM, KOMTO ce oYaKkBa Aa bbaat
nosiydeHn OT Tasn eguHuMua. HacToawmTe CTOMHOCTM ce M34YUcNABaT NocpenCcTBOM AMCKOHTOBM MPOLEHTH,
KOUTO ce onpeaenATt npeau AaHbyHO obnaraHe U OTpasfBa TeKyllaTa MasapHa OLeHKa Ha CTOMHOCTTa Ha
napute BbB BpeMeTo U cneunduyHnTe 3a eauHULATa PUCKOBE, YMATO 0be3LieHKa ce U3MepBa.

3arybuTte oT obesLeHKa 3a eAuMHUUM, FeHepupawy napuyHyM NoTouW, Ce pasnpedensT NbpBO CpeLly
penyTauuMsaTa Ha eAUHMLLATA U Ces, TOBa NPOMNOPLMOHAIHO MeX Ay OCTaHaInTe aKTMBM Ha eauHMLATa.

3arybute oT 0be3LeHKa ce oTYMTaT B OTYETa 3a BceobxBaTHUA Aoxon, (B neyanbata unu 3arybara 3a roguHara),
OCBEH aKo 3a JafeHus akTnB He e dopmMupaH npeoueHbYeH peseps. ToraBa obesueHKaTa ce TpeTnpa KaTto
Hama/ieHWe Ha To3M pe3eps (npe3 Apyr BceobxBaTeH 40X04), OCBEH aKo TA He HAaAXBbPaA HEroBUA pasmep,
HaZBULLEHNETO BeYe ce BK/IIOYBA KaTo pa3xos B OTYETa 3@ BCEOOXBATHUA 4,0X04,

MocneaBallo yBeMyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a akTUBM, 32 KOUTO ca 6UnM npusHaTh 3arybu ot
obesueHKa B neyanbaTa uav 3arybara/, npeanssnKaHm OT NPOMEHU B NPUBIN3UTENIHUTE OLEHKK, ce Npu3HaBa
KaTo Npuxog, B OTYETa 32 BCeOOXBaTHMA AOXO0A, A0 CTEMNeHTa A0 KOATO Te Bb3CTaHOBABAT obe3LeHKaTa.

AKTUBU U NMACUBU N0 JOTOBOPU C K/INEHTU

B cvotBetcTBMe ¢ MCPO 15, KoraTo egHa OT CTpaHMTE MO AOroBOP C K/AMEHT € U3MbJAHUAA 334 b/IXKEHUATA CU
no gorosopa, pyrKecTBoTo MpeacTaBa AOrosBopa B oTdyeTa 32 GMHAHCOBOTO CbCTOAHME KaTO aKTMBMU MO
[0roBOpP WM Macue NO AOr0BOP B 3aBUCMMOCT OT Bpb3KaTa MeKay AeNHOCTTa Ha [lpy»KecTBOTO M NNaLLAHETO
OT CTpaHa Ha KAMeHTa. [lpy»KecTBOTO NpeAcTaBa OTAE/NHO BCAKO 6€3yCN0BHO NPaBO Ha Bb3HArparkaeHme KaTto
B3eMaHe OT NpogaKbu Mo AOroBOpWM C KNMEHTM B CTATMATA ,TbPFrOBCKU W APYrM B3eMaHMA“ Ha oTyeTa 3a
$OWMHaAHCOBOTO CbCTOAHME.

AKTUB NO AOroBOp C KJAWMEHT Cce NpM3HaBa aKo [py»KeCcTBOTO M3Nb/HABA 3a4b/PKEHNETO CU, KaTO NPexBbpA
CTOKM WAW YCAYTM Ha KAMEHT, Npean KAWEHTbT Aa NAaTW Bb3HarpaxKaeHue UAM npeay naalaHeTo aa e
OBb/MKUMO, C U3KKOYEHME Ha CYMUTE, KOMTO Ca NPeACTaBEHM KAaTO B3eMaHe Mo AOroBOP C KAMEHT. AKTMB No
[0roBOp e NpPaBoTo Ha [py»KecTBOTO Aa NONYYM Bb3HarpaXgeHue B 3aMAHA Ha CTOKUTE UK YCAYTUTe, KOUTO
TO € NPExXBBbP/INAO HA KANEHT. TO3M aKTMB Ce OL,EHABA B CbOTBETCTBME C U3NCKBAHUATA HAa MCDO 9. ObesLieHKa
Ha aKTMB MO [OroBOP C KAMEHT Ce OLEeHABA M MpeacTaBs KakTo obe3ueHKMTe Ha GMHAHCOBUTE aKTUBK B
cvoTtBetcTBme ¢ MC®OO 9.

Macue No JOroBOpP C K/JMEHT Ce NPU3HaBa aKO KMEHTHLT 3an/ialla Bb3HarpaxzaeHne naun [pyxecrsoto nma
NPaBoO Ha Bb3Harpa)kAeHue, KoeTo e 6e3yc/IoBHO (T.e. B3emaHe), npeau Jpy»KecTBOTO Aa NPEXBbP/W CTOKa
WM yCYTra Ha KAMEHTa, KOraTo NAalaHeTo € U3BbPLIEHO WM Ab/KMMO (KOETO OT fBeTe HacTbNu NO-PaHo).
MacmB No [OroBOp e 3aAb/IKEHMETO Ha [lpy*KecTBOTO Aa NPEXBBbP/IM CTOKU UK YCAYTU KbM KJIMEHT, 38 KOUTO
TO € NMOJIYYMNO Bb3HarpaxkaeHue (M1 Bb3HarpaxKaeHMeTo e Ab/IKMMO) OT K/IMEHTa.

B3semaHeTo no forosop ¢ KANEHT e 6e3ycnoBHO NPaBo Ha [lpy*KecTBOTO Aa NOYYM Bb3HATPAXKAEHMUETO NO TO3M
porosop. ToBa nMpaBo ce cyMTa 3a 6e3yc/0BHO, aKO E€AMHCTBEHOTO YC/NOBME 33 TOBa, NAALLAHETO Ha
Bb3HarparkAEHWETO Aa CTaHe Ab/XKMMO, € U3TUYAHETO Ha onpeaenieH Nepuos ot Bpeme.

JIN3UHI

CbrnacHo MCC 17 An3MHIoB A0roBOp Ce Knacuduumpa Kato GUHAHCOB NN3MHT, aKO NPEXBbP/A MO CbLLECTBO
BCMYKM PUCKOBE WM M3roauM OT COBCTBEHOCTTa BbPXY aKTUBA. JIM3MHIOB O0OroBOp ce Kaacubuumpa KaTto
onepaTMBEH /IM3MHF, aKO He NPEexXBbp/A MO CbLECTBO BCUYKU PUCKOBE U M3rogu OT COBCTBEHOCTTAa BbPXY
aKTuea.

OnpeaenaHeTo Aanv gafeHo cnopasymeHne NpeacTaBafaBa uamn CbAbpiKa AN3MHT ce 6a3Mpa Ha CbLHOCTTa Ha
CNopa3yMeHNeTo, U M3NCKBA OLLEHKa OTHOCHO TOBa AaAn M3MbJAHEHMETO Ha CnopasymMeHMEeTo 3aBUCK OT
M3MON3BaHETO Ha KOHKPETEH aKTUB WM aKTUBW U 43U CNOPa3yMEHMETO NPexBbpan NPaBoTo 3a M3M0A3BaHe
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Ha aKTuBa. MpeoueHKa 3a ToBa [aAn A3fleHO CropasyMeHne CbAbprKa JIM3UHT C/ie[l HeroBoTO Hadano, ce
M3BbPLUBA €IMHCTBEHO, aKO € YA0BNETBOPEHO HAKOE OT NOCOYEeHUTE No-A0Y YCA0BUA:
v' Hanuue e NpoMAHa B JOrOBOPHUTE YCNOBUA, OCBEH aKO NPOMAHAaTa He e npeAsuaeHa eauHCTBEHOo A3
NOAHOBU UM YABAXKM CNOPA3yMEHUNETO;
v' ynpaskHeHa e onuuA 3a NOAHOBABAHE WAM MEXAYy CTPaHWTe e [JO0roBOPeHO YyAb/KaBaHe Ha
CNOpPasyMEHMETO, OCBEH aKO CPOKBbT Ha NOAHOBSABAHETO UMW YyAb/XKABAHETO € 6M MbpPBOHAYaNHO
BKJIIOYEH B CPOKa Ha IM3MHra;
v' Hanuue e NPoMaAHa B ONpPeAeNeHNETO JaNun U3MbAHEHUETO 3aBUCK OT KOHKPETHUA aKTUB;
v' Hanuue e CblLecTBeHa NPOMAHA B aKTMBA.
AKo gaaeHo cnopasymeHue ce npeoleHsBa U 6bae onpeaenieHo, Ye CbAbpXKa IM3UHT N HE CbAbPKA INBUHT,
CYETOBOAHOTO OTYUTAHE Ha /IM3MHIa Ce Npuaara Uam ce NpeycTaHoBaABa OT:

v' KoraTo Bb3HUWKHE NpoMAHaTa B 06CTOATeNCTBaTA, NOPaX/Aalla NPeoLeHKaTa;

v' HayanoTo Ha Nepuoja Ha NOAHOBABAHE UK Yab/XKaBaHe.

B3emaHus no pUHAHCO8 AU3UH2

[loroBopbT 3a GUHAHCOB JIMBUHT € CropasyMeHue, Mo CuiaTa Ha KOETO /IM3MHroAaTenAaT npeaoctasa Ha
JIM3MHrONo/Iy4YaTens nNpaBoTo Ha NO/3BaHe Ha onpeAeneH akTMB 3a 0rOBOPEH CPOK CPeLLly Bb3HarparkaeHue.
JIU3NHIOBMAT O0OroBOpP Ce OTYMTa KaTto ¢GMHAHCOB, KOrato C A0roBopa /IM3MHIOAATENAT MPexsbpiA Ha
JIN3UHrONOyYaTeNsi BCUUYKM CbLLECTBEHM PUCKOBE W U3roAM, CBbP3aHM CbC COBCTBEHOCTTA Ha aKTMBa.
TUNUYHKUTE NoKasaTenun, Kouto [py»ecTBoTo pasrnexaa, 3a Aa onpenenm Aann BCUYKM CbLLLECTBEHW PUCKOBE
M U3roaM ca MPexBbp/eHM, BKAOYBAT: HACTOALLATA CTOMHOCT Ha MWHUMANHWUTE SIM3UHFOBM MAALLaHWUA B
CbMOCTaBKa CbC cnpaBea/iBaTa CTOMHOCT Ha /IM3UHIOBUA aKTUB B HA4Ya/I0TO Ha JIM3MHIOBUA [OroBOP; CPOKa
Ha NIM3UHIOBMA AOTOBOP B CbMOCTAaBKa C MKOHOMUYECKUA XNBOT Ha OTAAAEHWNA N0 HAaeM aKTUB; KaKTo M Janu
JIN3UHrONONYYaTeNAT LWe npuaobue NpaBoTo Ha COBCTBEHOCT BbPXY IM3MHIOBMA aKTUB B Kpas Ha CPOKa Ha
A0rosopa 3a GUHAHCOB NU3UHT.

BCUYKM OCTaHaNn AN3NHIOBN AOrOBOPU, KOMTO He NPEexXBbP/AT MO CbLLECTBO BCMYKU PUCKOBE M M3roam oT
cobCcTBEHOCTTa BbPXY aKTUBA, Ce KnacuduumpaT KaTo onepaTMBeH NU3UHT.

MuHUManHU AU3UH208U NOCMbAEHUSA

MMWHUMaANHWUTE NN3MHTOBM NOCTBLNEHUA Ca Te3U NNALLAHWMA, KOUTO JIM3MHIONOYYaTeNAT We Hanpasu Uamn
MOXe ga 6bae 3a4b/IKeH Aa Hanpasu Npes CpoKa Ha IM3nHrosma goroeop. OT riesHa ToYKa Ha [pyKecTBoTo
MWUHWUMAHUTE IM3UHIOBM NOCTBM/IEHMA BKAIOYBAT M OCTaTbYHaTa CTOMHOCT Ha aKTWBa, rapaHTMpaHa oT TpeTa,
HecBbp3aHa c [py»KecTBOTO CTpaHa, NpW YCNOBME, Ye Tasu cTpaHa e GMHAHCOBO CnocobHa Aa M3Mb/HM
aHTraXKMMeHTa CW MO rapaHuMATa MAW gorosBopa 3a obpaTHO M3KynyBaHe. B MWHMMANHWUTE SIM3UHIOBM
nocTbnaeHns [pyKecTBOTO BK/IOYBA CbLLO Taka M LieHaTa Ha ynpasKHABaHe Ha €BEHTya/Ha Onumsa, KOATo
JIM3NHroNoy4aTeNsaT NPUTEXKaBa 3a 3aKynyBaHe Ha aKTMBA, KaTo B HA4a/1I0TO Ha IN3MHTOBUA AOTOBOP B ronama
CTeneH e CUrypHo, Ye Tasu onums e 6bae ynparkHeHa. MUHUMaNHUTE NIN3UHIOBM NOCTbNEHUA HE BKAOYBAT
CYMM MO YCAOBHW HaeMu, KaKTO M pPasxo4Mm 3a yCayrM M AaHblM, KOUTO ca naaTeHn oT [pyXKecTBoTo M
BnocaeacTeune npedakTypupaHu Ha IM3NHIoNoAyYaTens.

Hauano Ha nu3suH208UA 002060[) U HaA44as10 HA CPOKA HA nu3uHzoseuAa 002060}3
I'IpaBM Ce pa3rpaHnyeHne mexagy Hadaso Ha TIM3NHroenAa 40roBop U Ha4yano Ha CPOKa Ha IN3NHIosnA 40rosop.
Havano Ha nusunHroswuA AOroBop € no-paHHAaTa OT ABeTe AaTU — Ha JIMSUHIOBOTO CMOpasymMmeHne Unn Ha
AdHIa*XMpPaHeTo Ha CTpaHnUTe C OCHOBHUTE YC/10BUA Ha IN3NHTOBUNA O0roBop. Kbm Tasum gara:

- IN3NHTOBUAT O0roBOp € KﬂaCVId)MLI,VIpaH KaTo d)VIHaHCOB N onepaTtmuBeEH TN3UHT, U

-B cnyqaﬁ Ha d)VIHaHCOB JIN3UHT CYMUTE, KOUTO Tp’r'IGBa Aa 6'bﬂ,aT NPU3HATU B HA4Ya/Z10TO HAa CPOKa Ha
NN3NHIOBUMA O0rosop, Ca onpeaeneHn.
Hayano Ha CPOKa Ha IN3NHIrosnAa A0roBop € Aartata, OT KOATO JIM3UHTOMONTyHaTeNIAT MOXKeE Aa YNPa*XHW NpaBoTO
CM Ha NO/J3BaHe Ha HaeTUA aKTMB. ToBa € WM AaTtaTa, Ha KOATO [pyXKecTBOTO MpPM3HaBa NMbpPBOHAYaaHO
B3eéMaHeTO No /IN3NHTa.

MvpeoHayanHa u nocaedeausa oyeHKa

MbpBoHavYanHo [pyKecTBoTo Npu3HaBa B3emaHe No GPUHAHCOB /IM3UHT, PaBHO HA CBOATA HETHa MHBECTULMS,
KOATO BK/IOYBa ceraliHata CTOMHOCT Ha MUHUMAJIHUTE JIM3UHIOBMU MOCTLM/IEHUA M BCAKA HerapaHTUpaHa
ocTaTb4Ha cTolHOCT 3a [lpy*kectBoTo. CeraliHaTa CTOMHOCT Ce U34MCAABA YPe3 ANCKOHTUPAHE Ha Ab/IXKMMUTE
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MWHUMANHW IN3UHTOBW MOCTBMIEHNA C IMXBEH NPOLLEHT, NPUCHLL, Ha IM3NUHTOBMSA A0roBop. MbpBoOHaYanHUTE
NPEeKM pa3xoam ca BKAOYEHU B U3UUCAEHUETO Ha B3EMaHETO No GpUHAHCOB /IM3UHT. [pe3 cpoKa Ha IM3NHIOBUSA
O0roBop [pyecTBoTo Hauncanaea pUHaHCOB Aoxos (npuxog OT IMXBU NO GUHAHCOB /IM3UHT) BbPXY HETHaTa
nHBecTUumA. MNonyyeHnTe NM3MHIOBU MNALWAHUA Ce PasrieXaaT KaTo HamaseHMe Ha HeTHaTa MHBeCTULMA
(noracaBaHe Ha rnaBHWLATA) U NpPU3HaBaHe Ha GUMHAHCOB A0X0A4 MO HAYMH, KOMTO A3 OCUIypu MOCTOAHHA
HOPMa Ha Bb3BPBHLLAEMOCT HAa HETHATA MHBECTULMA.

PUHAHCOBU UHCTPYMEHTU

MbpBOHAYaNnHO NpU3HaBaHe U OLEeHABaHEe

Opy»KecTBoTo NpM3HaBa GPUHAHCOB aKTUB UM GPUHAHCOB NacMB B oTYeTa 3a GUHAHCOBO CbCTOSAHUE, KOraTo U
camo Korato [Ipy»ecTBOTO cTaBa CTpaHa Mo AOroBOPHUTE KNay3n Ha MHCTpymeHTa. Mpu nbpBOHaYanHO
npusHasaHe, [pyXecTBOTO NPW3HABa BCUYKM GMHAHCOBU aKTUBM M GMHAHCOBM MacuBKM MO CnpasenuBa
ctoiHocT. Cnpase/iBaTa CTOMHOCT Ha AafeH pUHAHCOB akTMB / Nacus Npu MbPBOHAYaIHOTO MYy NPU3HaBaHe
0B6MKHOBEHO € A0roBOpHaTa LieHa. [lorosopHara LeHa 3a GUHAHCOBM akTUBM / MacMBM OCBEH Te3W, KOWUTO ca
KnacuduumpaHn no cnpaseainea CTOMHOCT B nedvanbata uam 3arybaTta, BK/IOYBA PasxoAuTe MO CAesKaTa,
KOUTO Ce OTHAacAT MPAKO KbM npuaobusaHeTo / M3gaBaHeTo Ha GMHAHCOBUA UHCTPYMEHT. Pasxoaute no
cAenkaTta, HanpaBeHM npu npuaobusaHeTo Ha ¢GUHAHCOB aKTUB M M34aBaHETO Ha (PUHAHCOB NacuB,
KnacuouumpaHu no cnpaseanmsa CTOMHOCT B NeYanbaTa nau 3arybaTta ce otumtaTt HesabaBHO KaTo pasxod,.
[py»KecTBoTO NpU3HaBa GPUHAHCOBU aKTUBM, M3MO3BAMKM AaTaTa Ha CETb/IMEHT Ha cAe/iKaTa, KaTo Mo To3u
HauMH eAMH aKTMB ce NMPMU3HaBa B [eHsA, B KOWTO e nosyyeH oT [py»KecTBOTO M ce OTNNCBA B [eHs, B KOWTO e
npeaocTaseH oT [py»KecTBoTo.

NocneaBalua oueHKa Ha PUHAHCOBU aKTUBU
Mocneapallata oueHKa Ha GMHAHCOBUTE aKTMBM 3aBMCKU OT TAXHATA KAacMbuKaumsa Npu MbPBOHAYaNHOTO UM
npu3HaBaHe KaTo akTuBM. [lpyXecTBoTo Knacudumumpa GUHAHCOBMTE aKTUBM B €4Ha OT C/IeAHUTE KaTeropum:

1.0ugeHABaHM MO aMmopTMU3MpaHa CTOMHOCT, 2. OueHABaHM MO CnpaBeanMBa CTOMHOCT Npes Apyr BceobxsaTeH
aoxoz n 3. OueHABaHM NO cnpaBea/MBa CTOMHOCT nNpe3 neyanbarta nau 3arybara.

KnacudurauuaTa ce onpeaensa Ha 6asa 6M3Hec mogena 3a ynpas/ieHMe Ha AafAeHuA Knac GUHAHCOBU aKTUBHU
M OOrOBOPHUTE XapaKTEPUCTUKM Ha napuyHuTe notouu. UHBecTMummn, abpxaHu oT [pyKecTBOTO C uen
nosiyyaBaHe Ha neyanba OT KPaATKOCPOYHM NpoLaxKbU wmam obpaTHM NOKYMKKM, ce KaacuduumpaTt Kato
OUMHAHCOBM AKTMBM, OAbP!KAHW 3@ TbprysaHe. MHBECTULMM B AbATOBM WMHCTPYMEHTU, KOUTO [pyKecTBOTO
OBPXKM B paMKUTeE Ha BM3HEC Mogen C uen cbbupaHe Ha AOrOBOPEHUTE MAPUYHU NOTOLM, ce Knacupuumpat
KaTo GMHAHCOBM aKTMBM, OTYMTAHM NO aMOPTU3MpPAHA CTOMHOCT. MHBECTULMM B ABATOBU UHCTPYMEHTU, KOUTO
[py*KecTBOTO AbPXKM B PaMKUTE Ha BM3HEC mMozen C Len cbbupaHe Ha LOroBOpPEeHUTE MapuUyHM NOTOLUMU U
npogaxba ce KnacMduuMpaTt Kato ¢GUHAHCOBM aKTMBM, OTYUTAHM MO CNpaBeasMBa CTOMHOCT B Apyr
BCeObOXBaTeH A0X0a,.

®UHAHCOBU aKTUBM, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

ObNroBU MHCTPYMEHTU, KOMTO [py»KeCTBOTO AbPXKM B PamKuTe Ha 6U3Hec mogen C uen cbbupaHe Ha
[OroBOpeHWTe MapuMyHM MOTOLUM WM MPU KOUTO AOrOBOPHMTE MapMyHM MOTOLM MOPaXA4aT naaliaHua
€AMHCTBEHO Ha IMaBHULA M JINXBaA Ce OTYMTAT MO aMOPTU3NPAHA CTOMHOCT. Cie, MbpBOHAYaIHOTO NPU3HaBaHe
aKTUBUTE Ce OTYMTAT MO aMOPTU3MPAHA CTOMHOCT.

OTuynTaHeTo No aAdMOpPTU3UPaHa CTOMHOCT U3WCKBA npunaraHeETo Ha MeToda Ha Ed)EKTVIBHWFI NINXBEH MPOLLEHT.
AMOpTI/I3I/IpaHaTa CTOMHOCT Ha d)MHaHCOB aKTMB € CTOMHOCTTa MO KoATO d)VIHaHCOBI/IFiT dKTUB € OT4yeTeH
NbpPBOHAYA/IHO, HaMasJsieHa C noraweHunATa No rnasHWUATa NaC U MUHYC HATpynaHata aMopTu3auma C
M3non3BaHE Ha MeTo4a Ha Ed)eKTVIBHVIFI JINXBEH NPOLEHT Ha BCAKA Pa3/iInKa mexay NbpBOHAYa/IHATA CTOMHOCT
M CTOMHOCTTA Ha nagex M HamasneHa C 06€3LI,EHKaTa.

B Tasun Kareropna morat Aa nonagHat cieaHute d)MHaHCOBM dKTUBU Ha ﬂ,pY)KECTBOTO, B 3aBUCMMOCT OT

M36paHMH busHec Mmoaen U XapakKTepnCTtuknTe Ha NapnvyHMUTE NOTOLU OT TAX: TbProBCKMU B3eMaHUA, KpeanuTtn n
3aemMu, B3emMaHuAa no IN3nNHroen Aorosopu, B3emaHuA No npeanocraBeHn AenosnTtn, B3emMaHuA Mo Lecuu,
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B3emMaHua, NpuaobuTn ypes Lecuun, KpeautTm u 3aemu, npuaobuTn Ypes Lecun, MHBECTULMKN, AbPMKaHU A0
nagex.

durHAHCOBM aKTUBM, OTYMTAHM NO CNPaBeANBa CTOMHOCT Npes apyr BceobxBaTeH Aoxoa,

AbNTOBU MHCTPYMEHTU, KOUTO [pY»KEeCTBOTO AbPMKM B PaMKUTE Ha BU3HEC MoZeN C LLen KaKTo cbbupaHe Ha
[OroBOpPEHUTE MapUyYHU NOTOLM Taka M Npofarkba Ha aKTMBA M NMPU KOUTO AOrOBOPHUTE MAapPWUYHKM MOTOUM
nopakaaT nnallaHWa eaMHCTBEHO Ha FNaBHMLUA U IMXBA, CE OTYMTAT MO CNpaBeasiMBa CTOMHOCT Npes Apyr
BceobxBaTeH goxoa. Cnen NbpBOHAYA/NHOTO NPM3HABAaHE aKTMBBLT Ce OLEeHABA MO CNpaBea/iMBa CTOMHOCT C
OTYMTaHe Ha NPOMEHUTE B CNpaBen/MBaTa CTOMHOCT B MPEOLEHBYHUA pe3epB Ha MHBECTULMWUTE B LIeHHU
KHWXKa (apyr BceobxBaTeH Aoxon). Korato AbAroBUAT MHCTPYMEHT Ce OTMMLLE, HAaTpynaHuTe neyvanbu nam
3arybu npusHaTu B Apyr BceobxBaTeH A0X04 ce NPeXBbPAAT B neyanbarta nam 3arybara.

B Tasu KaTeropus moraTt ga nonagHaTt ciegHute GUHAHCOBM aKTMBWM Ha [pyKecTBoTo, B 3aBUCMMOCT OT
n3bpaHuA B3HecC MoLeN M XapaKTEPUCTUKUTE HA MAPUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHWA, KPeanuTu 1
3aemM, B3eMaHMWA MO JIM3NHIOBMU AOrOBOPU, B3EMaHWA NO NPeAOCTaBEHW Aen03uTH, B3eMaHMUsA Mo Lecuw,
B3EMaHUA, NPMA0BUTM Ype3 LLeCun, KpeautTi 1 3aemu, NpUaobuTh ypes Lecmm, GUHAHCOBM aKTUBK, Ab/TOBU
WMHCTPYMEHTH, KOMTO Ca Ha Pa3no/ioXKeHue 3a Nnpoaaxoba.

®unHaHCOBM aKTUBU, OTYMTAHU MO CNpaBesIMBa CTOMHOCT Npes neyanbara uam 3arybara

Tasn KaTteropua GpUHAHCOBU aKTUBW, Ce pPas3gena Ha gBe nogkaTeropum: GUHAHCOBM aKTUBM, AbPrKaHM 3a
TbpryBaHe n GUHAHCOBU aKTUBM, KOUTO He ca KnacuduunpaHn B ropHMTe ABe KaTteropuu. JageH ¢uHaHcoB
aKTUB ce Knacuduumpa B Tasm KaTeropma, ako e npuaobut c uen npoaaxkba B KpaTbK CPOK UM LOrOBOPHUTE
MY XapaKTEPUCTMKN He OTFrOBapAT Ha YC/I0BMETO Aa NopaxkAaT naallaHMA eauMHCTBEHO Ha MaBHULA U INXBA.
[epuBaTvBUTE CbHLLO Ce KaTeropuMsMpaTt KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKO He ca onpeaeneHun 3a
XeAKMPALLUN MHCTPYMEHTU. Te3n GMHAHCOBM aKTMBM MOraT Aa 6b4aT AbATOBU AW KaNnUTaN0BU MHCTPYMEHTHU.

KanuTanoBu MHCTPYMEHTU, OTYMTAHU NO CNpaBea/IMBa CTOMHOCT Npes3 Apyr BceobxBaTeH 4,0X04
[py*KecTBOTO MOXKe Aa HanpaBu HEOTMEHMM M360p Aa NPU3HaBa NPOMEHUTE B CrpaBes/MBaTa CTOMHOCT B
WHBECTULMUTE B KanUTaNoOBU MHCTPYMEHTM B APYr BceobXBaTeH A0X0A BMeCTo B nedyanbaTa uaum sarybarta.
Meyanbute nau 3arybute oT NPOMEHM B CnpasBea/vMBaTa CTOMHOCT Le ce NpeacTaBAT B Apyr BceobxBaTeH
AOX04 M HAMA Aa moraT ga ce npeknacuébuumpat B nevanbata uam 3arybata. KoraTo KanuTanoBuAT
MHCTPYMEHT ce OTNULLE, HAaTpynaHMTe nevyandbm uam sarybm npusHaT1 B 4pyrua BceobxsaTeH 40X0A HanpaBo
ce NPexBbpAAT B 4PYrM Pe3epBM U HepasnpeaeneHa nevanba.

Ob6e3ueHKa Ha GUHAHCOBM aKTUBM

MogenbT 3a 0be3ueHKa ,,04akBaHU KpeguTHU 3arybu” ce npunara 3a PUHAHCOBUTE aKTUBM, OLEHABAHU MO
amopTM3MpaHa CTOMHOCT WM NO CnpaBennBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X0A4, C U3KAYeHME Ha
WHBECTULMM B KaNUTANOBU MHCTPYMEHTU U AOrOBOPHM akTMBMK. CbrinacHo MC®PO 9, 3arybute ce namepsar no
eaHa oT aBeTe 6a3u: 1. o4yakBaHWU KpeauTHU 3arybu 3a cneaBalmTte 12 meceua cnep gataTta Ha puHaHcoBUA
OTYET UK 2. 0YaKBAHUTE KPeaMTHM 3arybu 3a Lenuns cpoKk Ha duHaHcoBUTe aKkTuBM. MbpeaTa H6asa ce npunara
KOraTo KpeamuTHUA PUCK He e HAapacHan 3HAYUTENIHO OT AaTaTa Ha MbpPBOHAYaA/IHO NPM3HABaHe A0 AaTaTa Ha
dMHaHCOBUSA OTYET (M KPEAUTHUS PUCK € HUCBK KbM gaTaTa Ha PUHAHCOBMA OTYET), B 06paTHUA ciyyas ce
npwnaara BTopata 6asa. [lpy»ecTBoTo nNpuara BTopaTa 6a3a 3a TbProBCKMTE B3eEMaHMA U AOTOBOPHUTE aKTUBU
(He3aBMCcMMO Aanu ca cbe uam 6e3 3HaunTeneH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KPeaUTHUA PUCK ce
cnean v onpegena Ha 6asa MHGopmauma 3a pUCKOBM GaKTOPM KaTo Ha/MuMe Ha Npocpoymne, 3HAYUTENHO
BNOLABaHe Ha GMHAHCOBOTO CbCTOAHME Ha OJTbKHUKA U APYTN.

Camo 3a TbproBCcKKM B3emMaHMA BanaHcoBaTa CTOMHOCT Ce HAaMaABA, YPEe3 U3M0/I3BaHe HA TPAH3UTHA CMeTKa U
nocnenBawoTo Bb3CTaHOBABaHE Ha OTMMCAHWUTE Mpegu TOBa CYMWU Ce KpeauTMpa Cpelly Tasu TPaH3MTHa
cmeTKa. MpomeHuTe B 6HanaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMeTKa ce NpM3HaBaT B nevyanba nau 3aryba.
3a BcuukM apyrn prHaHcoBM akTMBM HBanaHcoBaTa Cyma ce HamansABa C pa3Mmepa Ha 3arybaTa oT obesueHKa.
3a $UHAHCOBM aKTMBW, OTYUTAHM NO aMOPTU3NPaAHA CTOMHOCT, aKo B CefBalLl, Nepuoj cymata Ha 3arybara ot
obe3LeHKaTa HaMasee 1 cNagbT MOXKe N0 06eKTUBEH HAUMH [a Ce CBbPIKE CbC CbOUTUNE, KOETO Bb3HUKBA, Ces,
KaTo obesueHKaTa e npu3HaTa, nNpean ToBa Npu3HaTUTe 3arybu OT obesueHKa ce Bb3CTAHOBABAT (MM
ONPEKTHO, M Ype3 KOPUTMPAHE Ha KOPEKTMBHATA CMETKA 33 TbProBCKM B3eMaHuWA) B nevanbaTta nam 3arybara.
BbnpeKkn ToBa Bb3CTAHOBABAHETO HE MOXe Aa Boau A0 6anaHcoBa CTOMHOCT Ha PUHAHCOBMA aKTUB, KOATO Aa
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HaZBWLLABA OHa3M aMOpPTU3MpPaHa CTOMHOCT, KOATO bu 6una Ha gaTaTa Ha Bb3CTAaHOBABAHETO, aKo He e buna
npu3HaTa 3aryba ot obesueHkKa.

CbrnacHo M3ucKBaHUA 3a obesueHKa cbrnacHo MCPO 9, cnegBa ga ce mM3nonssa nosevye WMHPopmauus,
OpUEeHTUpPaHa Kbm ObAelleTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeauTHU 3arybu — MoAensT 3a ,,04aKBaHWUTE
KpeauTHM 3arybun”, Kouto 3amecTBa ,MOAe/1a Ha NoHeceHuTe 3arybn”, npeacraseH 8 MCC 39. UHCTpyMeHTUTE,
KOMTO nonaaaT B 06xBaTa Ha HOBUTE M3UCKBAHWA, BKAKOYBAT 3aeMM U APYrY ObAroBuM GUHAHCOBU aKTUBM,
OLeHABAHM NO aMOpPTM3MpPaHa CTOMHOCT, TbProBCKM B3eMaHUsA. Mpu3HaBaHETO Ha KpeauTHM 3arybu seye He
33aBMCK OT HACTbMNBAHETO Ha CbOUTME C KpeauTHa 3aryba. Bmecto ToBa [pyKecTBOTO pasriexga No-wnpok
CNEKTbP OT MHOOPMALUMA NPU OLEHKATa HA KPeAUTHUA PUCK U OLEHABAHETO HA OYaKBAHUTE KPeaUTHM 3arybu,
BK/IIOUYUTENTHO MUHANM CbOUTUA, TEKYLLM YCNOBUA, PA3YMHU U NOAADBPMKALLM NPOFHO3M, KOUTO BUAAT BbPXY
O4YaKBaHaTa cCbbMpaemocT Ha 6bAeLLUTe NapUYHM NOTOLM Ha MHCTPYMeHTa. MNpu NpuaaraHeTo Ha TO3M NOAX0A4,
Haco4YeH Kbm 6baeLLEeTO, Ce NPaBu pasrpaHUUYEHUE MEXAY:

® GMHAHCOBU UHCTPYMEHTHU, YNETO KPegMUTHOTO KauecTBO He Ce € B/IOLWWU/IO0 3HAUYUTEIHO CMIPSMO MOMEHTa Ha
MbPBOHAYA/IHOTO MPU3HABAHE UAN MMAT HUCHK KpeauTeH puck (Pasa 1) u

e OMHAHCOBU MHCTPYMEHTU, YMETO KPegMTHOTO KayecCTBO CE € BJIOWMAO 3HAYMUTE/HO CNPAMO MOMEHTA Ha
MbPBOHAYA/IHOTO NPU3HABAHE MU Ha KOUTO KPeAUTHUA PUCK He e HUCBK (Pasa 2)

o ,daza 3“ ob6xBala PMHAHCOBM aKTUBU, KOUTO UMAT ODEKTUBHM [OKA3ATENCTBA 33 06e3L,EeHKA KbM OTYETHATa
aaTta.

HWTO eanH OT GMHAHCOBUTE aKTUBM HA [pyKeCcTBOTO He NOMaga B TpeTaTa KaTeropus.

OyaKBaHUTe KpeguTHU 3arybu ce onpepenaT Kato pas/inKkata MexAy BCUYKM JOTOBOPHWU MapuyHM MOTOLM,
KOWUTO ce AbKaT Ha [l pyKecTBOTO M MapUYHUTE NOTOLM, KOUTO T AEWCTBUTE/IHO OYaKBa Aa NOAY4U (,napuyeH
HegocTur”). M3uncnABaHETO Ha O4YaKBaHUTE KpeAUTHW 3arybu ce onpegena Ha 6asaTa Ha BEPOATHOCTHO
npeTerneHata npubaM3uTe/IHa OLLEHKA Ha KpeauTHUTe 3arybu npes o4YakBaHMA CPOK Ha ¢UHaHCoBUTE
WMHCTPYMEHTW.

3a TbproBCKK U Apyrn B3emaHuaA JpyKecTBOTO M3M0A3Ba ONPOCTEH NOAX04, NPU OTYUTAHETO Ha TbPrOBCKUTE
W OpyryM B3eMaHWA, KaKTo M Ha aKTUBMUTE MO AO0roBOP WM NMpM3HaBa 3aryba oT obesueHKa KaTo OYaKBaHU
KpeauTHu 3arybu 3a uenva cpok. Te NpeacTaBnsBaT O4aKBaHUAT HEAOCTUT B AOTOBOPHUTE NapUYHM NOTOLM,
KaTo ce Mma npeaBuj Bb3MOMKHOCTTa 3a HEeM3Mb/IHEHME BbB BCEKM MOMEHT OT CpOKa Ha ¢uMHaHcoBwuA
MHCTPYMEHT. [py’KecTBOTO W3MOA3Ba CBOA HaTpynaH OMWT, BbHIUHM MOKasatenn W WHPopmauma B
ObArOCPOYEH NAaH, 3a Aa U3YNC/IM OYAKBAHUTE KPeauTHM 3aryou.

B pe3ynTaT Ha TOBA BCUYKM KPATKOCPOYHWU B3EMaHWS, Bb3HUKHANN UM NPEeSOroBOPEHN B PaMKUTE HA eaHa
KaneHpapHaTta roanHa [pyrkectBoTo obe3ueHaBa ¢ 1% CTOMHOCTUTE UM, NOPaAMN TEKYLLMA UM XapaKTep U
Ha/IMYMETO Ha HUCBK KpeauTeH PUCK.

KpaTKoCpouHUTE B3eMaHWsi OT CBbP3aHW auua LpyKectBoTo obesueHaBa ¢ 2%, Nopagu HaAUM4MeTo Ha
CBBP3aHOCT mexay [pyKecTBOTO U HEroBUTE AebUTOPU U PaKTa, Ye UMAT 3HaUMUTENHA 3aBUCMMOCT e4HO OT
APYro U MasKo No — BUCOK KpeauTeH PUCK.

C 5% obesueHKa [pyKecTBOTO 0b6e3ueHABa BCUYKM ABATOCPOYHU B3EMAHUA WAM TaKMBA HA KOUTO UM e
M3TeKa AAaBHOCTTA UK He ca 61K NoraceHu B CPOK. MpMymMHaTa 3a TOBa € 3HAYUTENTHO MO — BUCOKMA KpeanTeH
PUCK M 3aHUKEHUTE 0YAKBAHMA 33 BXOAALMTE NAapPUYHM NOTOLM OT TE€3U KOHTPAreHTMH.

®UHAHCOBUTE MHCTPYMEHTM, KOMTO Ce TbPryBaT HA aKTMBEH Mas3ap — akuuK, Aa10Be M 0banraumm Jpy»KecTBoTo
OLEeHABa MO crnpaBea/iMBa CTOMHOCT B neyanbarta u 3arybata. Te ce oueHABAT Ha 6a3a Ha KOTUPOBKMUTE Ha
¢doHpoBuTe 6opcu no nocnesHa 6opcosa LeHa 3a akUuMMTe U obanrauuuTe U LieHaTa Ha 06paTHO U3KyNyBaHe
33 AAN0BeTe B AOroBopHWUTE GOHAOBE KbM faTaTa Ha OLUEHKaTa MM. 3a Tax ce ¢opmupa obesueHka npu
3aHM}KABAHE Ha LLeHaTa M NpeoueHKa NpY NOBMLIABAHE HA LEHATa, KOUTO Ce OTYMTAT TEKYLLO AUPEKTHO B
neyanbata n 3arybaTta Ha ApyrkecTBOTO. CMATa ce, Ue 6OPCOBUTE KOTUPOBKM U LLleHUTE Ha 06PaTHO U3KyNyBaHe
Ha AAN0BETE OTrOBAPAT HAl — afleKBAaTHO Ha CNpPaBes/IMBATA CTOMHOCT Ha GMHAHCOBUTE AaKTUBW, OTYMTAHM MO
TO3M MeTOoA, KbM AaTaTa Ha OLLeHABAHETO UM.

OTnucBaHe Ha GUHAHCOBU AaKTUBU

®UHAHCOB aKTMB Ce OTNMCBaA OT [lpy*KeCcTBOTO, KOraTo AOroBOPHMTE NpaBa BbpXy NapUYHUTE NOTOLM OT TO3U
aKTUB NafexupaT uUan Korato [py*KecTBOTO e NPexBbp/IMA0 Te3n NpaBa 4Ypes CAesKa, NPU KOATO BCUYKM
CbLLECTBEHW PUCKOBE M U3rogM, NPOU3TUYALLM OT COBCTBEHOCTTA HA aKTUBA Ce NPEXBBPAT Ha Kynysaya. Bcako
y4acTve BbB BeYe NpexBbp/ieH GUMHAHCOB aKTMB, KoeTo [lpy»KecTBOTO 3ama3Ba MM Cb3haBa, Ce OT4uTa
CaMOCTOATE/IHO KaTo OTAE/IeH aKTMB UM NacwmB.
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B cnyyante Korato [py»ecTBOTO e 3amna3uaa BCUYKM AW NO-FOAAAMA YacT OT PUCKOBETE M M3roAnUTe CBbP3aHM
C aKTUBUTE, NOCAEAHNTE HE Ce OTNUCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME (NPUMEP 3a TaKMBa CAELNKN ca
peno caenkuTte — npoaa*kba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpu caenku, npu Kouto Jpy*KeCcTBOTO HUTO 3ana3Ba, HATO NPEXBbPAA PUCKOBETE W U3roamTe, CBbP3aHu C
$UHaHCOB aKTMB, NOCNEAHUAT Ce OTNUCBA OT OT4YeTa 3a GMHAHCOBOTO CbCTOSAHME TOraBa M CaMo Torasa, Korato
[py»KecTBoTO e 3arybuao KOHTPOA BbpXy Hero. MpasaTa U 3a4b/KEHUATA, KOUTO [ pyecTBOTO 3ana3Ba B Te3u
C/Nly4au ce OTYMTaT OTAE/NHO KaTo aKTUB MaM nacus. Mpu caenku, npy KouTo pyKecTBoTo 3ana3sa KOHTPO/
BbpPXy aKTMBa, HEroBOTO OTYMTaHe B OT4YyeTa 3a (UHAHCOBOTO CbCTOAHME MPOAbANKAaBa, HO A0 pasmepa
onpeaeneH oT cTeneHTa, A0 KoATo [py»KecTBOTO e 3ana3mo y4acTMEeTO CM B aKTMBa M HOCU PUCKa OT NPOMSAHA
B HerosaTta CTOMHOCT.

NocneaBauiata oueHKa Ha GUHAHCOBU NAaCUBU

MocneaBallata oueHKa Ha GUHAHCOBMTE MacuMBKM, 3aBUCKM OT TOBA KaK Te ca 6uam KnacuduumpaHu npu
MbpBOHAYaHO Npu3HaBaHe. [pyXecTBoTo Kaacnduumpa ¢uUHAHCOBUTE CU NacMBW B eAHa OT cleaHuTe
KaTeropuu:

MacuBu, oTYMTAHM NO cnpaBea/InBa CTOMHOCT npes neyan6ara unu 3ary6a‘ra

Macueute ce KJ'IaCMCI)MLI,MpaT B Ta3n KaTeropwma, Korato 1e npMHUNNHO Ca Abp*KaHU C Len npo,qa)K6a B 6/1M3K0
6bp,eu.|,e (T'pr'OBCKVI 3aﬂ,'bJ'I)KEHMF|) nnun ca aepmneatmnsun (C U3KNTHO4YEHWNE Ha AepunBaTus, KOWTO e npeaHasHa4deH
3@ N e Ed)EKTMBEH Xxeaxupatly, MHCprMEHT) WAy oTroeapAa Ha yCNOBUATA 3a NOMagaHE B Ta3u KaTeropua,
onpegesieHn rnNpu NbPBOHAYaANIHOTO MpPU3HaBaHe. BCMUKKM npomeHn B cnpasegineaTta CTOMHOCT, OTHacAWMn ce
A0 nacusewn, OTYNTAaHU NO cCnpaBeanBa CTOMHOCT npes neyanbata unu 3ary6aTa Ceé OTYUTAT B OTYETA 3a
nevyanbarta uau 3ary6aTa n apyrua BCceobxBaTeH A0X04 KbM OaTaTa, Ha KOATO Bb3HUKBAT.

MacuBu, OTYNTAHM NO aMOPTU3UPAHA CTOUHOCT

BCUYKM 3a4bNKEHMA, KOUTO He ca KnacuduumMpaHy B NpeamllHaTa KaTeropusTa nonaaat B Tasu KaTeropus.
Te3n 3a4b/KeHUA ce OTYMTaT Mo aMopPTU3MpPaHa CTOMHOCT MOCPEeACTBOM MeToAa Ha epeKTUBHMA NXBEH
MPOLEHT.

EnemeHTUTE, KNacMdmUMPaHU KaTo TbProBCKU U APYIU 3a4bAKeHUa 0BMKHOBEHO He ce OLEeHABAT OTHOBO, Tbi
KaTO 3a4bJ/IKEHWNATA Ca U3BECTEHM C BUCOKA CTENEH HA CUTYPHOCT M yPEXKAAHETO € KPaTKOCPOUHO.

B Tasu Karteropua OOMKHOBEHO nNonagHaT ciegHuMTe OGWHAHCOBM NacMBM Ha [pyKecTBOTO: TbProBCKM
334b/IKEHUS, KPeaUTU N 3aeMU, 334 b/IKEHUA NO IM3UHTOBM SOTOBOPU, 3a4b/IKEHUA NO NOMYYEHM AENO3UTH,
334b/IKEHUSA MO LEecUu.

OTtnuceaHe Ha PUHAHCOBM NAacCUBU

®uHAHCOB NacuB ce MpemaxBa OT OTYeT 33 QMHAHCOBOTO CbCTOAHME HA  [lpy)KecTBOTO, CaMO KOoraTto
3agb/KeHneTo 6bae MmoraceHo, NpekpaTeHo, uau ustede. Pasnmkata mexxay 6anaHcoBaTa CTOMHOCT Ha
oTnucaHna GMHaAHCOB NAacMB M M3NAaTeHaTa NpecTauusa ce NpusHaBa B nevyanbata uam 3arybara.

JNlnxeu, ausnpeHTH, 3arybum n neyanbm

JIxBKW, AMBUAEHTH, 3arybu 1 Nneyanbu, cBbp3aHM ¢ UHAHCOB UHCTPYMEHT UM KOMMOHEHT, KOMTO € PMHAHCOB
nacue, ce MpW3HaBaT KaTo MNpPUXOAM MAW pasxoau B nedvanbaTa uau 3arybata. PasnpepeneHvATta 3a
npuTeXKaTenmTe Ha MHCTPYMEHTUN Ha COBCTBEHMA KanuTan ce NpuUsHaBaT AMPEKTHO B COBCTBEHMA KanuTan.
PasxoauTe No onepaumaTa 3a KanuTanoBa CAe/Ka Ce 0TPa3ABaT CYETOBOAHO KaTo HamasieHMe Ha cobCTBeHun
KanuTan.

KnacuomKkaumata Ha GMHAHCOB MHCTPYMEHT KaTo GMHAHCOB NACUB MU MHCTPYMEHT Ha COBCTBEHUA KanuTan
onpeaens fanv AMXeute, AMBUAEHTUTE, 3arybuTe u nevyanbute, CBbpP3aHU C TO3U MHCTPYMEHT, ce NpU3HaBaT
KaTo MpuXoau WAM pas3xoau B nedvanbata uau 3arybata. MaawaHuaTa Ha AUMBMAEHTM 3@ aKLMM, U3UAIO
NPW3HaTM KaTo NacuBK, ce NPM3HABAT KaTo Pa3XxoAuM NO CbLUMA HAUYMH KaKTo INXBK No obauraums. Neyanbara
M 3arybaTa, cBbP3aHa ¢ 06paTHM M3KyMNyBaHUA UaM peduHaHCUMpaHe Ha GUMHAHCOBM MACKMBWU, Ce MPU3HaBA B
neyanbata wau 3sarybarta, AOKATO OBpaTHWTE M3KYMyBaHUA WAM PedPUHAHCUMPAHETO Ha WMHCTPYMEHTM Ha
cOBCTBEHUS KanuTan ce NpM3HaBaT KaTo NMPOMeHW B cobcTBeHMs KanuTan. MpomeHuTe B cnpaBeg/vnBaTta
CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHUS KanuTan He Ce NPM3HaBaT BbB GUHAHCOBUTE OTYETM.

PasxoguTe npu nsgaBaHeTo AU NPUA06MBAHETO Ha CBOWM MHCTPYMEHTU HA COBCTBEHUA KanuTan ce oT4yMTaT B
KanuTtan, Hanpumep Npu KanuTaaoBa CAesIKa PasxouTe No cAesKaTa Ce 0TYMTAT CYETOBOAHO KaTo HamasieHue
Ha cobcTBeHMA KanuTtan.
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Pasxoam no caenKka, KoMTo ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, ce pasnpeaenart
KbM MACMBHMA W KanuTasoOBUA KOMMOHEHT, MPONOPLMOHAAHO Ha pasnpeneneHneTo Ha MOCTbNAeHUATa.
PasxoguTe no caenka, KOMTO ca CbBMECTHO CBbP3aHM C MOBEYe OT efHa cAesika (Hanpumep pasxoauTe 3a
CbBMECTHO MpeasiaraHe Ha HAKOM aKLMK U KOTUpaHe Ha Apyrv akumm Ha ¢oHaoBa bopca), ce pasnpeenst
MeXKAY Te3u CAENKM, KaTo Ce M3MO0N3BA PALMOHANHA M OTHOCMMA KbM CXOAHM caenku 6asa 3a pasnpeneneHue.
MeyanbuTte 1 3arybute, cBbP3aHM C NPOMEHN B 6anaHcoBaTa CTOMHOCT Ha GMHAHCOB NACKB, Ce NPU3HABAT KaTo
npuxoam UNM pasxoam B nevanbata uam 3arybata JOpU KOraTo Ce OTHACAT A0 MHCTPYMEHT, KOMTO BK/OYBA
MpPaBO HA OCTATbYeH AAN OT aKTUBUTE Ha MPeAnpPUATUETO B 3amMfAHA CpeLly NapuyHW Cpeactsa WauM Apyr
$U1HAHCOB aKTKB.

KomneHcupaHe Ha puHAHCOB aKTMB U GUHAHCOB NAacuB
®PurHaHCOBUTE aKTMBU M GUHAHCOBUTE MACMBM CE KOMMEHCMPAT M B OTYeTa 33 GMHAHCOBOTO CbCTOAHME ce
npeAcTaBA HeTHaTa Cyma KoraTo:

v' MMa I0pUAMYECKM YNPaXKHAEMO NPaBo Aa KOMNeHcUpa NpusHaTuTe Cymu; u

v' MMma HamepeHue UM Aa ypeam Ha HeTHa 6a3a, aK [a peanmsnpa akTUB M eHOBPEMEHHO C TOBa Aa

ypeau nacms.

Mpun c4eTOBOAHOTO OTYMTAHE HA NPEXBBPAAHETO HA GMHAHCOB AKTMB, KOMTO HE OTroBapsA Ha M3NCKBAHWATA 3a
oTnMcBaHe, [lpy>KecTBOTO HE KOMMEHCUPA NPEXBBbPJIEHMA aKTUB U CBbP3aHNA NacuMB.
KomneHcnpaHeTo Ha npu3HaT GUHAHCOB aKTUB W Mpu3HaAT GMHAHCOB NAcuMB M NPenCTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pa3nnMyaBaT OT OTNUCBAHETO Ha PUHAHCOB aKTUB UM GMHAHCOB NacwmB.
MpaBOTO Ha KOMMEHCMpPAHE e IPULMUYECKO NPABO Ha AJbXHUK MO JOTOBOP A3 ypeau Uau Mo Apyr HauyuH Aa
e/IMMMHUPA UANaTa UKW YacT OT CymaTa, Ab/KMMA Ha KpeguTop, Ypes NpucnagaHeTo oT Ta3m Cyma Ha Cyma,
Ob/KUMa OT KpeauTtopa.
AKO MMa lopugMyecko NpasBo ga NpucnagHe cyma, Ab/KMMa OT TPeTo /Auue, OT CymaTta, Ab/KMMA Ha
KpeauTtopa, Npu ycaoBMeE Ye MeXy TPUTe CTPaHU CbLLecTByBa CMOpPa3yMeHMe, B KOETO ACHO e YCTaHOBEHO
NPaBoOTO Ha AJbKHMKA [ U3BBPLUN KOMMEHCUPAHETO, aKTUBUTE U MACUBUTE Ce NPeaCTaBAT KOMMNEHCUpPaAHO.

MAPU U ITAPUYHU EKBUBAJIEHTU

Mapu 1 NapuMyHM eKBMBAZIEHTW BK/OYBAT Napu B Opol, AENO3UTU U APYIM KPAaTKOCPOUHU BUCOKO JIMKBULHU
WMHBECTULMU, KOUTO Ca SIecHO obpbLiaeMu B onpeaeneHa cyma napu 1 ca npeameT Ha He3HauUTeNeH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uenuMTe camo Ha OTyeTa 3a MapUYyHMTE NOTOLM, NapuM M NAPUYHW EKBUBANEHTM BKAOYBAT HaHKOBM
0BbPAPAPTM, NNATUMM NPU NOUCKBAHE. Tbil KAaTO XapaKTEPUCTUKMTE Ha NOA0OHM BAHKOBK CNOpPasyMeHus ca,
Yye HaHKOBOTO CaNA0 YECTO Ce NPOMEHA OT MOMOKUTENHO A0 0BbPAPAdT, TE Ce CYMTAT 3a HepalaesiHa 4acT oT
yNpaBAeHWeTo Ha NapuTe Ha [pyXKecTBoTo.

CAEJIKU B YYXKAECTPAHHA BAJTYTA

MapuyHUTE AKTMBM M NACMBUM B Yy»KAECTPaHHa BajlyTa Ce MpeBasyTMpaT BbB QYHKUMOHA/NHATa BajsyTa Ha
CbOTBETHOTO APYXKECTBO OT J[py)KecTBOTO C MOMOLLTAa Ha OOMEHHUTe KypcoBe Ha AaTaTa Ha OTYMTaHe.
Meyanbute n 3arybute, NPOU3TUYALLM OT NPOMeEHMTE B OOMEHHUTE KypcoBe C/ef AaTaTa Ha cAesnkaTa ce
npu3HaBaT B neyanba uau 3aryba (OCBEH KOraTo ca OTCPOYEHM B APYrM BCeOOXBaTeH A0XOA KaTo XedyK Ha
napuyeH noTok)

HenapuyHuWTe aKTUBM M MAaCUBU, KOUTO Ce OLEeHABAT MO MCTOPUYECKA LEeHa B YyXOecCTpaHHa BanyTta ce
npesanyTunpart no 0bMmeHHUs KYpC Ha AaTaTa Ha TpaH3aKumMATa. Pasfinkute Bb3HMKHANM OT npesanyTMpaHe no
HenapumyHn nosnumn, KOUNTO Ca OLeHABAT MO CcnpaBen/iMBa CTOMHOCT B YyyxaecCTtpaHHa BanyTa (Hanpmmep
KanntanaoBn MHCTPYMEHTU Ha Pa3no/sioXKeHne 3a npo,u,a>+<6a) Cce npeBanyTnpaTt, KaTto ce N3non3Bat 0bMeHHUTe
KypCcoBe Ha AaTaTa, KOrato ce onpegena cnpasegsinearta CTOMHOCT.

NEHCUNOHHN U APYIU 3AAbLJ/IXKEHUA KbM [1EPCOHAJ/IA O COUUAJIHOTO U TPY[OBO
3AKOHO/AATEJICTBO

TpygoBUTE U OCUTYPUTENIHW OTHOLIEHMUA C PAabOTHUUMTE U CRYyXRUTEAUTe B [py’KecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyga (KT) u Ha pasnopeabute Ha [eNCTBALLOTO OCUIYpUTENHO
3aKOHO4aTe/CTBO.
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OCHOBHO 3a/ib/I}KeHne Ha paboToaaTtens e Aa M3BbPLLBA 33 b/IKUTENHO OCUIYpPABaHE Ha HaeTusA NepcoHan 3a
doHA “TNeHcnKn”, AONBAHUTENHO 334 b/IKUTENHO NEHCUOHHO ocurypsisaHe (A3M0), doHa “Obuio 3abonsBaHe
n manuuHcteo” (O3M), poHa “Bespabotuua”’, poHa “Tpyaosa 3n10nonyKa 1 npodecruoHanHa 6onect” (T3MB)
W 34paBHO OCUrypsiBaHe.
PasmepuTte Ha ocUrypuTeNIHUTE BHOCKU Ce YTBbPXKAaBaT KOHKPETHO cbC 3aKoHa 3a 6roaxkeTa Ha OO v 3akoHa
3a 6roarkeTa Ha H30K 3a cboTBeTHaTa roamMHa. BHocKUTe ce pasnpeaensaTt mexay pabotogatens U ocUrypeHoTo
JINLE B CbOTHOLLEHME, KOETO CE NPOMEHS EXKEeroAHo 1 e onpeaeneHo B un. 6, an. 3 ot , KogeKca 3a coumanHo
ocurypsasaHe” (KCO).
Kbm [dpyKecTBOTO HAMA Cb3aaneH n GyHKLMOHUpaAL, YacTeH 4obpoBoneH ocuryputeneH GpoHa,.
OcuryputenHmTe M NeHCMOHHU NAaHoBe, NpwuaaraHn oT ApPYyKecTBaTa B KaYecTBOTO MM Ha paboToparten ce
OCHOBaBaT Ha 6b/IraPCKOTO 3aKOHOAATENCTBO.
CbrnacHo pasnopenbute Ha Kopgekca Ha Tpyaa paboTogatenar Mma 3agb/KeHwe Aa usnaatm npu
npekpaTsaBaHe Ha TPYA0BMUA AOrOBOP cnegHuUTe obesweTeHusn:
e HecnaseHo npeamsBecTUe — 3a Nepuoaa Ha HecnaseHoTo npeamsBecTue;
e opaam 3aKpMBAHE Ha APYKECTBOTO MM HA YaCT OT HEro, CbKPaLL,aBaHe B LWaTa, HaManaBaHe Ha obema
Ha paboTa u cnupaHe Ha paboTa 3a noseye OT 15 AHM UM Ap. — OoT eaHa bpyTHa meceyHa paboTHa
3annaTa;
e pW NpekpaTABaHe Ha TPyA0BUA A0roBop nopagm bonect — B pasamep Ha BPYTHOTO Bb3HarpaxaeHue
Ha paboTHWMKA 3a ABa Meceua NpW YC/oBUE, Ye MMa Hali-Masiko NeT roguHM TPYAOoB CTaX U He e
nosy4yasan obesueTeEHNE Ha CbLLOTO OCHOBAHMUE;
® pW MNEHCUOHMpaHe — OT 2 A0 6 B6pyTHM mMeceyHM paboTHM 3annaTv cnopes TPYOOBUA CTaX B
OpYHKEeCcTBOTO;
® 33 HeM3Mo/13BaH NJIAaTEH FOAMLLEH OTMNYCK — 3@ CbOTBETHUTE FOAMHUN 33 BPEMETO, KOETO Ce NPM3HABA 3a
TPYAO0B CTaX.
Cnepn u3nnawaHeTo Ha nocoyeHuUTe obesweTeHns 3a paboTogaTens He NPoOU3TUYAT APYTY 3a4b/IKEHUS KbM
pPaboTHULUTE U CYKUTENUTE.
KpaTKocpouHuTe A0X0AM 3a NepcoHana nod ¢opmarta Ha Bb3HarpaxkaeHus, 6oHycH 1 coumanHy gonnallaHus
M NpUAocOMBKM (M3UCKyeMM B paMKuTe Ha 12 mecela cief, Kpas Ha Nepuosa, B KOWTO NepCcoHaNbT € NOONKUA
TPYA 32 TAX WK € U3NBJHWUA HeobXoAMMUTE YCN0BMA) ce NPU3HaBaT KaTo pa3xoj B OTYETa 3a neyanbarta uam
3arybaTta u gpyrma sceobxsaTeH A0XO[ B NepuMoaa, B KOWTO € MOJIOXKEH TPYAbT 3a TAX UAM Ca U3Mb/HEHMU
M3UCKBaHMATA 3a TAXHOTO MNoJ/ly4aBaHe, KaTo TEKYLLO 3ab/IKeHue (cnea npucnagaHe Ha BCUYKKU NAaTeHU Beve
CYMMU 1 NoNaralm ce yapbKKu1) B pasmep Ha HeANCKOHTUPaHaTa MM cyma. JbaKMMUTE BHOCKM MO COLUMANHOTO
W 34paBHO OCUTypABaHe ce NPM3HaBaT KaTo TEKYLL, pasxoa U 3aAb/I3KEHNE B HEAUCKOHTUPAH pa3mep 3ae4Ho U
B Nepuoja Ha Hauync/ieHMe Ha CbOTBETHUTE J0X0AM, C KOMTO Te Ca CBbP3aHMU.
Kbm paTtata Ha BcekM ¢dMHaAHCOB oTyeT [pyKecTBOTO NPaBM OLEHKa Ha cymaTa Ha O4YaKBaHWUTE pasxoam no
HaTPynBalLUTE Ce KOMMEHCUPyeMM OTMNYCKU, KOATO Ce O4yakBa Aa Obae u3nnaTeHa KaTo pesynTar oT
HEeW3Mno/a3BaHOTO MPaBO Ha HaTpynaH OTNyCK. B oueHKaTa He ce BKAOYBAT NPUBAM3UTENHATA NPELEeHKa B
HEeAMCKOHTMpPaH pa3Mep Ha pasxoamuTe 3a BHOCKU MO 3a4b/IXKUTEIHOTO 06LLLECTBEHO OCUTYPABAHE.
CbrnacHo Kogekca Ha Tpyaa paboTogatenaT e 3a4b/KeH Aa M3N/alla Ha /ivua OT NepcoHana Npy HacTbnBaHe
Ha NEeHCMOHHa Bb3pacT obesleTeHNe, KOETO B 3aBUCMMOCT OT TPYAOBMA CTa*K B CbOTBETHOTO Npeanpuatne
MOKe [a Bapmpa mexay 2 1 6 6pyTHU meceyHun paboTHM 3anaaTh KbM gaTtaTta Ha NpeKkpaTaBaHe Ha TPYyA0BOTO
npaBooTHoLWeHMe. [0 cBOMTE XapaKTePUCTUKM Te3M CXEMM NPeACTaBAABAT N1aHOBE C AePUHUPAHN 40XO4M.
M3uncneHmeTo Ha pasamepa Ha Te3u 3a4b/IKeHUSA Hanara y4acTMeTo Ha KBaIMPUUMpPaHKN aKTIoepH, 3a Aa MOoXKe
Ja ce onpefenu TAXHaTa ceralHa CTOMHOCT KbM AaTaTa Ha OT4YeTa, Mo KOoATO Te ce NpeacTaBAT B OTYETa 3a
$OUMHAHCOBOTO CbCTOSIHME KOPUTMpPaHa C pa3mepa Ha HemnpusHaTUTE aKTIepcKu nedyanbu u 3arybu, a pecn.
M3MEHEHMETO B CTOMHOCTTA MM BK/IHOYBA NPU3HATUTE aKTIOEPCKM NeYyanbu u 3arybm — B oTyeTa 3a neyanbarta
nnu 3arybarta v gpyrus BceobxsaTeH JOXOA4.

JAHBLM BbPXY JOXOAA U A4C

ObNKMMUAT TEKYLWO AaHbK Ce M34MCAABa C MOMOLLTA HAa AaHbYHUTE CTaBKM B CMAa MAW NpueTUTe 3a
AeNCTBaluM CTaBKM KbM AaTaTa Ha oTymMTaHe. O6bnaraemaTta nevanba ce pasnnyaBa OT cyeToBOAHATa nedyanba
WX 3al,0TO HAKOM AOXOAM U Pa3Xoam Ce cYMTaT 3a obnaraemm Uan AaHbUYHO NPU3HATU MAM 3aLL,0TO BPEMETO,
3a KoeTo Te ca 6uan obnaraemm uUaM AaHbYHO NPU3HATU Ce pas3anyaBa NpPU TAXHOTO AaHbYHO M CYETOBOAHO
TpeTupaHe.
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MocpeacTsom NacMBHUA MeToA B OT4eTa 3a GMHAHCOBOTO CbCTOAHME, OTCPOUYEH AaHbK Ce NpM3HaBa 3a BCUYKU
BPEMEHHU PasMKM Mexay banaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacusBuTe B oTyeTa 33 PpUHAHCOBOTO
CbCTOAHME U CbOTBETHAaTa AaHbyHa OCHOBA, C U3KJ/IIOYEHWE Ha penyTaumaTa, KOATO He e NPU3HaTa 3a JaHbYyHU
Luenn, Kakto U 3a BpemeHHU pa3qinkn, Bb3HUMKHaAU NPU NbpBOHA4Ya/1HO NPU3HaBaHe Ha aKTUBU U MNaCBU, KOUTO
He BNMAAT BbpXy obnaraemaTa uau cyetToBoAHa nevanba.

OTCPOYEHMAT AaHDBK Ce U3YMCNABA MO AaHBYHUTE CTaBKU, KOUTO Ce 04YaKBa Aa 6bAaT NPUNOKMMU 33 Nepuoaa,
KOraTo aKTMBBT Ce peannsmnpa Uam NacuebT ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKU (M AaHBUYHU 3aKOHMU),
OeWCcTBaLM UK BAE3AN B CUANA, B 3HAUMTEIHA CTeneH, KbM JaTaTta Ha oT4yeTa.

AKTUBM MO OTCPOYEHM AaHbLM Ce NpM3HaBaT camo A0 CTeneHTa, A0 KOATO [pyXecTBOTO CYMTA 33 BEPOSATHO
(T.e. e no-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanmsnpa akTUMB OT CblUaTa AaHbyHa rpyna
(ropucgmkums).

OTcpoyeHUTe AaHbYHM aKTMBM W MacMBM ce MNpucnagaT Ccamo ToraBa, KOraTto MMa 3aKOHOBO NpaBo Aa
npucnagaT TeKyWwM AaHbUYHW aKTUBM Cpelly TeKylWU AaHbYHM NacUBM U OTCPOYEHUTE AAHBYHM aKTUBU U
NacuBM ce OTHACAT A0 AaHbLM BbPXY A0X0/a, HANOXKEHM OT eAMH U Cbll, AaHbYEH OpraH 3a eHO APYKeCTBO U
HamepeHueTo Ha [py*KecTBOTO e Aa ypeam cymaTa Ha HeTHa b6asa.

Pa3sxoabT 3a AaHbUM 33 Nepuoaa, BK/IOYBA TEKyLW, M OTCPOYEH AaHbK. [aHbK ce npu3HaBa B OT4YeTa 3a
neyan6arta unu 3arybarta unm gpyrusa BceobxBaTeH A0X0M, C U3K/OUYEHME Ha C/ly4anuTe, B KOUTO TOM NpoM3THUYa
OT COENKN UNU CbOUTUA, KOUTO Cce NMpU3HaBaT B APYyr BceobxBaTeH 40X04 WAV AUPEKTHO B KanuTan. B Tosu
CNyyan, AaHBKBT Ce NpM3HaBa B Apyr BCeobxBaTeH A0X04 UAM CbOTBETHO AMPEKTHO B COOCTBEHUA KanuTa.
KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYa/HOTO OTYMTAHE Ha 6M3Hec KoMbMHauMs, TOW ce BKIOYBA NpU
0OCYETOBOAABAHETO Ha BU3HEC KOMBUHaAUMATA.

[aHbK BbpXy gob6aseHarta croHoct (O4C)
MpuxoanTe, pasxoauTe N akTUBUTE ce Npu3HaBaT HeTHo oT A/1C, ¢ U3KAYeHMe Ha cyYyanTte, KoraTto:

v 00C, Bb3HMKBALLY, NP NOKYNKa Ha akTUBU NN YCNYTU, HE € Bb3CTaHOBUM OT AaHbYHUTE B/1AaCTH, B KOWTO
cnyqaﬁ 04C ce NPU3HaBa KAaTO 4acCT OT UeHaTa Ha I'IpM[],O6MBaHe Ha akKTnBa U1K KaTO 4acCT OT CbOTBETHATA
pPa3xogHa No3nunAa, KaKTo ToBa € NPUI0KNMO,; U

v' B3emaHuATa U 3a4bN1KEHNATA, KOUTO C€ OTYUTAT C BKZIKOYEH ,CI,LI,C

HeTHaTa CyMma Ha DAC, Bb3cTaHOBMMA OT UKW AbAXKMMA Ha AaHbYHUTE BACTU Ce BKOYBA B CTOMHOCTTA Ha
B3eMaHUATa U 3a4b/IXKEHUATA B OTHETA 3a d)VIHaHCOBOTO CbCTOAHUE.

nPoBU3NN

KoraTo, Ha gaTaTta Ha oTuuTaHe, [py*KECTBOTO MMa CerallHo 3agb/iKeHne (MPaBHO UAN KOHCTPYKTUBHO) KaTo
pesynTaT OT MWHaNo CbbuTMe M e BepoATHO, Ye [lpy)KecTBOTO Lie Moracu TOBa 3aAbJ/iXKeHWe, ce Mpasu
npoBu3nA B OT4yeTa 3a PUHAHCOBOTO CbCTOAHME. [POBM3MM Ce NpPaBAT KAaToO Ce WM3Mon3Ba HaW-pobpata
npuban3nTesIHa OLEHKA Ha CymMaTa, KOATO We e HeobxoguMma 3a noracABaHe Ha 3afb/IKEHMEeTO U ce
AVCKOHTMPAT A0 CeraliHa CTOMHOCT C NMOMOLLTA Ha AMCKOHTOB NpoueHT(Npean AaHbLM), KOMTO OTpassABsa
TEKYLMTE Na3apHU OLLEHKM Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO U crneundUyHUTE 3a 33Ab/MKEHUETO
puckose. [lpomeHWTe B NpUBAN3UTENHUTE OLLEHKM Ce 0TPa3ABaT B OTYeTa 3a J0XOAMTe Npes3 Neproaa, B KOMTo
Bb3HUKBAT. [IPOBM3NMTE NO rapaHLMK ce U3MEePBAT C NOMOLLTa HAa BEPOATHOCT MoAeNW, BasupaHn Ha MUHan
onuT. MpPOBU3MUTE 33 NPECTPYKTYpUpaHe ce MpPU3HABaT CamMo C/ef, KaTo 3acerHaTuTe CTpaHu ca 6uau
nHbopmunpaHu 3a GopmanHua NNaH 3a NPECTPYKTypupaHe.

KATMUTA

KanutanoeBute MHCTPYMEHTM Ca O0rOBOPM, KOWUTO MNOPaKAaT OCTaTbyeH WMHTEpPeC B HETHWUTE aKTUBM Ha
OpyxectBoTo. OBUKHOBEHUTE aKUMM ce KnacuduumpaT KaTo Kanutan. KanutanoBuTe MHCTPYMEHTU ce
NpM3HaBaT No CymaTta Ha NoaydYeHuUTe NOCTbMNNEHUA, HETHO OT Pa3XxoAuTe, NPAKO CBbP3aHM C TpaH3aKumaTa.
[lOKONKOTO Te3M NOCTbNIEHUA NPEeBMLIABAT HOMMHANHATa CTOMHOCT Ha aKLMUTE eMUTUPAHW, TE Ce KpeauTupat
Mo cMeTKa NpemMUueH peseps.
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MAPUYHU NO3ULIMN BbB PUHAHCOBUA OTHET C HECUTYPHOCT B U3SMEPBAHETO U MNPEAMOJIOMEHNA,
CBBbP3AHUN C TAX

OnpeaensHe Ha cnpaBeg/iMBa CTOMHOCT
CnpaBegnuvBa ctoiHocT e: "LleHaTa, KoaTto 6u 6una nonydyeHa npu npogaxkba Ha gageH aKTUB UM NaaTeHa
NPy NPexsbpasHETO Ha 3aAb/XKeHue Npu obuyaiiHa caenka MeXay nasapHW yd4acTHMUM KbM AaTaTa Ha
oueHkaTa".
CnpaBeaiMBaTa CTOMHOCT NPU MbPBOHAYaNHO MPM3HABaHe, KaTo LAMO ce paBHABA Ha LeHaTa Ha cae/fikaTta
OCBEH B C/ly4aunTe, B KOUTO:
CoenkaTa e mexay CBbp3aHu Anua
CaenkaTa e CK/to4eHa no NpuHyda uam npyu GopcmarkopHu obcroatencrea
Ma3apbT Ha KOMTO Cce e CyYnna caenkata e passinyeH oT OCHOBHUA UK Hal-U3rogHUA nasap
PasuyeTHaTa egMHMUa, NpeacTaBeHa OT LeHaTa Ha CAesikaTa, ce pas/iyaBa OT OTYeTHaTa eaAMHMLA 33
aKTMBa W/IM NacUBa, KOMTO Ce OLEHABA MO CrpaBeanBa CTOMHOCT
OnpegensHe Ha cnpaBen/IMBa CTOMHOCT NPY Nasapy C HUCKO HUBO Ha aKTUBHOCT
Mpw Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v'  OnpegensHeTo Ha cnpasea/inea CTOMHOCT 3aBUcK OT GaKTuUTe, 06CTOATENCTBATA U XapaKTEPUCTUKUTE
Ha Nasapa W M3MCKBa 3HaYMTE/IHa NPeLeHKa OT CTPaHa Ha OLEeHUTeNs
v' Caenkute n KOTMPOBKMTE MOraT a He ca NpeAcTaBUTeNHM 33 onpeenaHe Ha cnpase/inBa CTOMHOCT
v" HeobxoauMm e AoMbAHUTENEH aHaIN3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO € HeoBXxoaMMo Te moraT
Aa 6baaT KopurMpaHu, 3a Aa AasaT No-AcHa KapTUHa Npu onpeaensHeTo Ha cnpaseanmBsata CTOMHOCT
B3semart ce npeasuna XxapakTepUCTUKUTE Ha aKTUBEH MNasap, KOMTO y4aCTHMK Ha nasapa lie B3eme npeasua Ha
fAaTaTa Ha OLeHKaTa, KaTo:
* [lpegnonara yroBopeHa cAefika MexAay y4YacTHMUMTE Ha Mna3apa Kbm gataTa Ha ougHABaHe no
TeKyLMTe na3apHU ycnosuma
* [lpepnonara caenkarta ga 6bAn M3BbPLUEHA HA OCHOBHUA Nasap, B NPOTUBEH C/yYail Ha HAaW-U3roAHKA
nasap
* 3a HedMHaHCOB aKTMB Ce B3eMa npeasu HerosaTa Hall-edbeKTUBHa UK BUCOKa ynoTpeba
*  3a nacvB OTpa3sBa pPUCKa MNPU HEU3MbHEHWE, BKIOUUTEIHO COBCTBEHUA KPeanTeH PUCK
M3non3BaHe C Len MakCMMU3MpaHe Ha CTOMHOCTTA € OHOBa M3M0/13BaHe Ha aKTMB OT Ma3apHUTE y4acTHULM,
KOETO MaKCMMMU3MpPa CTOMHOCTTA Ha aKTUBA M KOETO e:
- ®u3MyecKm Bb3aMOXKHO
- [lpaBHO gonyctumo
- ®nHaHCOBO OCHLLECTBUMO
MN3non3BaHeTO C Len MakKCMMMU3MpPaHe Ha CTOMHOCTTa OBMKHOBEHO € UAEHTUYHO C (HO He BMHaru) TekywaTa
ynotpeba.
AKO HAMa OCHOBEH Masap, MU3XoAHaTa CAe/Ka Ce M3BbPLUBA B HaW-U3rogHWA Masap, T.e. Ha nasapa, KouTo
MaKCMMM3MpPa CyMaTa, KOATO LLLe ce Noslyyn npu npodarkbata Ha akTMBa M CBEXAa A0 MUHMMYM Ha Cymarta,
KoATO 61 Buna nnaTeHa 3a NpexsbpaAsHEe Ha nacusa (Hal-AMKBUAHKUA Nasap 3a AkTueu/Macusn).
OCHOBHUTE M Hali-U3roAHNUTE Nasapu ca efiHM U CbLUM B NOBEYETO CyYau.
Mpemun/oTcTbNKKN ce cbabpKaT BbB CnpaseasnvsaTta CtonHocT(CC), ako Te oTpas3sABaT XapaKTepuUCTUKa Ha
aKkTMBa/nacmBa, KOATO y4aCTHMULIMTE Ha Na3apa Lie B3emaT npeasu Npu caesika c akTMBeH nasap.
MpunaraHeTo Ha 6s10KUpaw, hpakmop e 3abpaHeHo.
Baokunpall, pakTop: KOPEKLUMA Ha KOTMPaHa LieHa Ha akTMBeH nasap, 3alloTO HMBOTO MPU HOPMaaHa AHEBHa
TbProBus Ha Nasapa He e A0oCTaTbyHO Aa abcopbupa KoanyecTsaTta NpUTEKaBaHM OT NPeAnpUATUETO.
AKO Ma3apHaTa aKTMBHOCT Cnaja ce MU3noa3saT MeToAm 3a OLeHABaHe.
KoraTto uma Habitogaema nasapHa AelHOCT
v" KoraTo uma cnag B HabaogaemaTa nasapHa geinHoct
v" KoraTo 06MKHOBEHO HAMa Npocaeauma nasapHa AeiHocT
v' ®OKyCbT e BbpXy TOBa Aanu LeHUTe Npu caeNKkuTe ca ChopMUpPaHn B pe3ynTaT Ha obudaitHa aeiHocT
(He npoaaxkbu Npun NMKBUZALMA UK BeAcTBUE); aKTUBHOCTTA Ha Na3apa He e 3aab/KuTeneH GoKyc
CbLUMTE NPUHLMMM Ca NPUNOKUMM 33 GUHAHCOBM N HedMHaHCoBM AkTMBU/MacKsu.
[py»KecTBOTO M3N0N3Ba NOAXOAALLM cnopeld obcTosTencTBaTa METOAM 3a OCTOMHOCTABAHE, 3a KOMTO UMa
OOCTaTbYHO HANMYHM AaHHM 33 OUEHsABaHe Ha chnpaBeA/svMBaTa CTOMHOCT, KaTo M3M0A3Ba MaKCMMaaHO
CbOTBETHUTE Hablodaemmn XMMNoTe3n 1 CBeXAa A0 MUHMMYM U3MN0/13BaHeTo Ha HeHabaogaemute.

ASENENEN
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Moaxon Ha MasapHWUTE CPaBHEHWMS - M3MOA3BaT Ce LUeHM M Apyra nonesHa MHboOpmauus, reHepupaHa oT
na3sapHu CAENKM C MAEHTUYHWN UAM CPaBHUMM (T.e. NoaobHKU) AkTusu/Macusm
Mopaxon Ha 6a3aTta Ha pasxoamuTe - OTPa3ABa aKTyaiHaTa CyMa, KOATO 61 ce M3UCKBaNa TEKYLLO, 3a Aa Ce 3aMeHM
rogHOCTTa Ha aKTUBa (Y4eCcTo HapMyaHa TeKyLla LeHa 3a nogmsaHa)
Moaxon Ha 6asaTa Ha AoxoguTe - NpeBpblla bbaewm cymn (Hanpumep NapuyHM NOTOLM UM NpUXoau U
pa3xoam) B egMHHA TeKyla (T.e. CKOHTUPaHa) cyMa, KOSITO OTpa3sBa TEKYLLMTE Na3apHM OYaKBaHUA 3a Tesun
6baewm cymu
BCWYKKM aKTMBKM M NAcMBU, 3a KOUTO Ce U3MEpPBa CNpaBeaIMBaTa CTOMHOCT MW ONOBECTEHU BbB GMHAHCOBUTE
OTYETM Ce KaTeropusmpar B MepapxmaTa Ha cnpaBea/iMBaTa CTOMHOCT , oNMcaHa KaKTo ciedBa , Ha 6asaTa Ha
HaM-HUCKOTO HUBO BXOJ, KOMTO € OT 3HaYeHMe 3a OLLEeHABAHETO Ha CnpaBeanMBaTa CTOMHOCT KaTo UANo.
Mepapxuata Ha cnpasegnvMBUTEe CTOMHOCT Ce KaTeropusupa B TPM HMBa Ha XMMOTE3W, M3MNOA3BaHM Npu
MeToAuTE 3a OLLeHABaHe Ha cnpaBea/inBaTa CTOMHOCT. KaTeropmnsaumaTa e B pas/IMiHM HMBA B MepapxmaTa Ha
cnpaBegMBaTa CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALWMTE AaHHM 32 U3BMEPBAHETO ca Hab o 4aBaHu
M 3HAYEeHMEeTO Ha BXo4AWMTe AAaHHM 33 OLEHABAHETO Ha cnpasBeg/iMBaTa CTOMHOCT B TAXHATa USAOCT.
MepapxuaTta Ha cnpaBeanBUTE CTOMHOCTM NPELOCTaBALLM HaW-BUCOK paHr Ha ob6aBeHWUTe (HeKopurmpanwu)
LUEHW Ha aKTMBHMTE Nasapu 3a UAEHTUYHU aKTUBW WM NAcUMBK (XMnoTesm oT 1-BO HMBO) U HAW-HUCHK - Ha
HeHablogaeMmuTe XMNoTesu (XMnoTesn oT 3-To HMBO).
*  XunoTesu oT 1-BO HMUBO - 06ABEHU (HEKOPUTMPAHU) LLEHN Ha aKTUBHUTE NMa3apu 3a UAEHTUYHUN aKTUBU
WKW NaCMBU, 4O KOUTO NPEANPUATUETO MOXKE Aa MMa AOCTbM KbM [aTaTa HA OLLeHABaHe.
*  Xunotesu OT 2-pO HMBO - APYIU XMMNOTE3M OCBEH BKAKOYEHUTE B HUBO 1 06ABEHU LLEHW 33 aKTUB UK
nacuB, KOUTO ca HabogaEMM NPAKO UNM KOCBEHO.
*  Xunotesu OT 3-TO HUBO - HeHablOgaeMU XMNOTe3M 33 aKTUB MAWM Nacue. NonyvyeHU OT TEXHUKM 3a
OLLeHKa , KOMUTO BK/IHOYBAT BXOA0BE 3@ aKTUBA W/IM MacMBa , KOUTO He Ce OCHOBAaBaT Ha Ma3apHU AaHHU
( HenasapHu dpaKkTopu)
TpaHcdhepm mexKay pasnMUYHUTE HUBA Ha epapxus Ha cnpaBea/inBaTa CTOMHOCT ce NpuU3HaBaT oT [lpy*KecTBoTo
B Kpas Ha OTYETHMA Nepuros, Npes KOMTO e HacTbnuaa NpomsHaTa.

3HaunmumTe npeueHKn Ha PbKOBOACTBOTO MPU MPUIAraHeTO Ha CYETOBOAHMUTE MOAUTUKKU Ha [pyXKecTBOTO,
KOUTO OKa3BaT HaVI-C'bLLI,ECTBEHO BIAHUNE BBPXY d)MHaHCOBVITe OT4eTUn, Ca OoNMUCaHn no-aony. OcCHOBHUTE
MU3TOYHUNUUN HA HECUTYPHOCT NpPpU N3NON3BAHETO Ha I'IpM6J'IM3MTe}'IHVITe C4eTOBOAHU OLLEHKHK Ca OnNKnCaHu nNo gony
B OTHETa

MpusHaBaHe Ha npuxoauTte
Mpu JOroBOPU C KAMEHTU, 0BELLAHOTO B LOrOBOPA Bb3HArpaskAeHWEe MOXKe Aa BK/IOYBa NPOMEH/IMB pasmep.
Torasa [Jpy»KecTBOTO OueHABa NPUBAN3MTENHO pa3mepa HA Bb3HArpasKAeHMEeTo, Ha KOEeTo We “ma Npaso B
3aMsAHa Ha NPexXBbPAAHETO Ha 0BELLaHNTE CTOKU UM YCAYTM Ha KAMeHTa. PasmepbT Ha Bb3HarpaxaeHneTo
MOXe Aa Bapupa Nopaam OTCTbMKWU, HaMaNeHWs, Bb3CTaHOBABAHUA, KpeaAUTU, CTUMYAN, BOHYCK 32 NOCTUrHATU
pesynTtati, rnobu uau apyrv nogobHu enemeHTv. Ob6elLaHOTO Bb3HArPaskAeHNe MOXe Aa Bapupa M ako
NpaBoTo Ha [py»KecTBoTo Aa NO/yYM Bb3HarpaskaeHne 3aB1UCK OT HacTbMNBAHETO UM He Ha BbaeLlo cbbuTue.
[pyKecTBOTO NpaBu NpUBIM3UTENHA OLEHKA Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HArpaxKAeHue, KaTo M3Mnon3Ba
eAVH OT cneaHuUTe MeToAM, B 3aBMCMMOCT OT TOBa KOM MeTo, ce O4YaKBa Aa MoKe no-gobpe ga npeasuan
pasmepa Ha Bb3Harpa*kAeHUeTo, Ha KoeTo [py*KecTBOTO MMa Npaso:

- OYaKBaHaTa CTOMHOCT — cOOPBT OT CyMUTE, NPETEreHn cnopes BePOATHOCTHOTO pasnpegeneHve B
AManasoHa C Bb3MOXHW Bb3HarpaskaeHus;

- Hall-BepoATEH pasmep — eAMHCTBEHATA Hali-BEPOATHA CTOMHOCT B AMaNasoH OT Bb3MOKHW CTOMHOCTH
Ha Bb3HarpaxkgeHue, T.e. eAMHCTBEHNA Hal-BePOATEH pe3ynTaT OT 40rosopa).

MeTopa, Ha aMopTM3aLMA U NONE3EH }KMBOT Ha AbArOTPaNHUTE aKTUBMK

AMOPTUNPYEMUTE ABATOTPANHU aKTUBK Ha [l py*KecTBOTO BK/IOUYBAT HETOBUTE MMOTU, MalLUHM, CbOPbXKEHUA
nunn obopyasaHe M UHBECTULUMOHHU UMOTKU. Mpu npuaobusaTe Ha HOB aMOPTU3UPYEM ObATOTPAEH aKTUB,
[py»KecTBOTO onpegens HeropuTe OCTaTbyHa CTOMHOCT, METOA Ha aMOpPTU3MpPaHe U noneseH XKMBOT. 3a
onpeaensiHeTo Ha BCEKM eAWH OT MNOCOYEeHWUTe MNOoKasaTeNuM ce MNOoN3BaT 3HAuYUTe/NIHU CYETOBOAHWU U
HecYyeToBOAHU NPELeHKU, KaTo yYacTMe C TAXHOTO onpesensHe B3emaT KakTo cneumnaancti ot [py»ecTsoTo,
KOUTO ca MHOro Ao6pe 3ano3HaTH CbC CNeUNPUKUTE N XapaKTEPUCTUKUTE Ha OTAENHUTE aKTUBM, Taka 1 aKo e
HeobxoaMmo moraTt Aa 6baaT NoA3BaHU BbHLLHM 3a [IpysKecTBOTO CneumanmucTi, Hanpumep cneumanmnct ot
[OCTaBYMKa Ha CbOTBETHMA aKTMB. pu onpeaensaHeTo Ha NOCOYEHWUTE MoKasaTenn ce B3emaT npeasui
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cneunduKnTe U XapakTePUCTUKUTE Ha aKTUBA, O4aKBaHMATA HA PbKOBOACTBOTO Ha [py»KecTBOTO 3a HerosaTta
ynotpeba B 4eHOCTTa, MECTONO/IOXKEHMETO, Ha KOETO aKTUBA L U3BbPLLBA CBOATa paboTa n Apyrn dakTopu.
CbLU0 TaKa ce B3emaT B Npeasuna AaHHu n GakTopu 3a NoaobHM akTUBM, KOMTO [py»KeCTBOTO Beye npuTekasa
M eKcnaoatmpa Man 3a KoMTo morat Aa 6baat HabaBeHM HadeXAHW BbHIIHK daHHM. B3ema ce B npeasua u
ONWTBT, HAaTpynaH B [LpyXecTBOTO Npes roanHuTe.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBU

®PurHaHCOB aKTUB UK rpyna OT PUHAHCOBM aKTUBU, PA3IMYHU OT TE3W, KOMTO NONaAaT B KAaTEropmaTa Ha akTUBM
no cnpaseganBa CTOMHOCT Npe3 neyanbarta uam 3arybaTa ce oLeHABaT 3a UHAMKATOPM 33 06e3LEeHKa B Kpas Ha
BCEKM oTyeTeH nepuog. ObesueHKa ce onpeaensa Ha 6asa moaesa Ha ,,04akBaHUTE KpeauTHU 3arybun”.

Mo OTHOLWEHMEe Ha KanuTasioBM WHBECTULUMM, KATeropmMsmpaHu KaTo Ha pas3nosioKeHue 3a npogarkba
[ py*KecTBOTO CMATA, Ye TE3U aKTMBM 3a 06e3LeHEeHM, KOraTo e MMaso 3HaYMUTENeH UK NPOABb/IKUTENEH cnag,
B CnpasBea/iMBaTa MM CTOMHOCT nog cebectoiiHocT. OnpeaensHeTo Ha TOBa, AasnM UMA ,,3HayuTeneH” unm
,IPOABINKUTENEH"” N3MCKBA 3HAUYMTEIHA NPELLEHKA OT cTpaHa Ha PbKoBoAcTBOTO.

PasmepbT Ha 3arybaTta ot obesueHKa, npu3HaT 3a PUHAHCOBU aKTUBU, OTYMTAHMU MO aMOPTU3MPAHA CTOMHOCT,
e pasnMKaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CerallHaTa CTOMHOCT HA O4aKBaHUTe 6bAeLLm NapruyHK
NnoToUM ANCKOHTUPAHW C MbPBOHAYa/IHUA ePEKTUBEH SIMXBEH MPOLEHT.

OnpefenAaHeTo Ha Bb3CTaHOBMMOCTTA HA AbKUMUTE HA [lpy»KeCTBOTO CyMM OT CTPaHa Ha HEroBW K/IMEHTH,
3aemononyyaTeny u ap. ONbXKHUMLUM, BKAOYBA onpeaensHeTo Ha TOBa Aa/iM Ca HaMLUe HSKAaKBU 0OEKTUBHMU
AOKasaTencTBa 3a obesueHKa. JlowunTe B3emaHUA ce OTMNMCBAT, KoraTo ce MAeHTUPUUMPAT AOKOJIKOTO €
Bb3MOXHO 0be3leHKa U HecbbupaemocT Aa ce onpeaenaT OTAENHO 3a BCEKU eNemMeHT. B cnyyanTe, KoraTto
TO3U NPOLLEC HE € Bb3MOMEH, CE M3BBbPLUBA KOJIEKTUBHA OLEHKA Ha 06e3ueHKa. B pe3ynTtaT HauUMHbBT, NO KOUTO
WHAMBUAYANHU U KOJIEKTUBHM OLEHKU Ce M3BbPLLBAT M CPOKOBETE OTHACALLM Ce A0 UAEHTUPULMPAHETO Ha
0b6EeKTUBHM JOKa3aTescTBa 3a 0be3leHKa M3UCKBAT 3HAUUTE/IHU MPeLeHKa U MOoXKe Aa NOBAUAAT 3HAYUTE/THO
Ha 6banaHcoBaTa cyma Ha B3eMaHMA Ha JaTtaTa Ha OoTYMTaHe.

3a OUEHKA W M3MepBaHe Ha O4YaKBaHUTE KpeaMTHU 3arybu Ha ¢MHAHCOBUTE aKTUBM, PHKOBOACTBOTO Ha
[ pyKecTBOTO € Bb3MNPUENO CIEAHUTE NOAXOAN:

- TbProBCKM W ApYyrM B3EMaHWs, B3eMaHMA NO NPeAoCTaBeHW AEenOo3UTM, B3eMaHMA MO LEeCUMU, B3emMaHus,
nNpPUAoBUTM Ypes LLecMn 1 aKTUBM NO AOTOBOPU C KANEHTU — UHAMBUAYANEH NOAXOA,

- NPeaoCTaBEHU KPeauTU M 3aeMU U KpeauTu U 3aemMu, nNpuaobutu ypes uecum — obuy (TpucteneHeH)
CTaHAapTM3MpaH noaxos, 6asnpaH Ha MHAVMBUAYANHUA NOAXOA,

[ pyKecTBOTO M3BbPLLBA aHA/IM3 U NPELLEHKA Ha USMEHEHNETO Ha KPeaAUTHMA PUCK KbM AaTaTa Ha GUHAHCOBUS
oTyer.

TectoBe 3a 0663LI,GHKa Ha He¢VlHaHCOBVI dKTUBU

AHanns3bT 3a 06e3u,eH|<a Ha penyTtauuna, matepunanaHn n apyrn HematepmnasiHn aktmBn U3NCKBaA OUEHKA Ha
CTOMHOCTTa B yn0Tpe6a Ha aKTMBa WM Ha eaunHuUuUaTa reHepupalla napunyHM notoun, KbM KOUTO Ca
pa3npeaeneHn akKTusuTe. OueHKaTa Ha CTOMHOCTTa B yr|0Tpe6a ce npasu Han-Beye Bb3 OCHOBa Ha
ONCKOHTUPAHUTE MOJeNn Ha MapuyHUTe NOTOLUM, KOMTO M3MCKBAT [pyrKecTBOTO Aa HanpaBu OUEHKa Ha
O4YaKkBaHUTE 6'bAELLI,M Napn4yHM NOTOUU OT aKTUBA UIN OT eAUNHNLUATa reHepupalla napmyH1M NnoTouun, a Cblo U
Aa ce M36epe noaxoaAaul AMCKOHTOB MPOUEHT 3a Aa Ce U34YUC/IU HACTOALLa CTOMHOCT Ha napnyHnUTE NoToumn.

CnpaseaauBara CTOMHOCT Ha HEKOTUpPaHn UHBeCTUuUnun

Ako na3apbT Ha ganeH d)MHaHCOB dKTUB HE € aKTUBEH NN HE € JIeCHO AOCTbMNEH, ﬂ,py)KeCTBOTO yCTaHOBABa
cnpaseagamBata CTOMHOCT Ha MHBECTNUMATA C NOMOLLTA Ha METOAMN 3a OUEHKA, KOUTO BK/IKOYBAT M3MNON3BAHETO
Ha CKOPOLUHHU (ﬂOCﬂe,CI,HI/ITE) d)OpMafIHI/I COENKN, NO30BaBaHe Ha APYTrM UHCTPYMEHTU, KOUTO Ca NO CbLleCTBO
CbWMUTE 4YpeE3 aHa/IM3 Ha AUCKOHTUPAHUTE NapU4YHKU NOoTOUMN U MOLENN Ha u,eH006pa3yBaHe OTpa3AaBallu
CI'IGLI,MCI)M‘-IHMTE obcToATeNncTBa Ha emuTeHTa. Tasu OUEeHKa Mu3uckeBa [pyrKectBoTo Aa M36epe namexay
Anana3oH OT pa3/IMYHN METOA0/I0NTNKN 3a OUEeHABaAaHE U Aa HanpaBu npeueHKka OTHOCHO O4YakKBaHUTE 6'b,£|,eu.l,l/|
NnapuyHnN NOTOUUN U ANCKOHTOBATA CTaBKa.

MpubnnsuTenHa oueHKa 3a OTCPOYEHU AAHBUMU

MpW3HaBaHETO Ha OTCPOYEHUTE AAHBUYHN AaKTUBM M MACMBU BK/IOYBA CbCTAaBAHETO HA CEpPUA OT JOMNYCKaHUSA.
Hanpumep [pyrecTBoTo TpabBa 40 OLLEHM BPEMETO Ha Bb3CTAHOBABAHE Ha BPEMEHHM Pas/fIMKW, anu e
Bb3MOXXHO BpeMEHHUTE Pa3/IMKKN Aa He 6bae Bb3CTAaHOBEHM B NPEeABMANMO BbAeLle AK AOKOIKO AaHbYHUTE
CTaBKM Ce OYaKBa Aa Ce NpunaraTt 3a nepmoaa, Korato akTMBDBT LLLe Ce peasiM3mpa Uan NacuebT We ce ypeau.
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LLlo ce oTHaca A0 OTCPOYEHWN AaHbBUYHU aKTMBW, peanm3mMpaHeTo UM B KpailHa CMeTKa 3aBucK oT obnaraemums
[0X0/, KOWTO Lie e Ha pa3nosioxeHune B 6baelle. OTcpoyYeHUTEe AaHbUYHWU aKTUBK Ce NPM3HABaT Camo KOraTo e
BEPOATHO, Ye Lie nma obiaraema nedvanba, cpeLly KOATO MOKE Aa Ce YCBOM OTCPOYEHUAT AaHbYeH aKTUB U e
BEPOATHO, Ye [lpy)KecTBOTO lie peanusMpa AOCTaTbyHO obnaraem goxod B 6baewm nepuoau, 3a Aa
ONoON30TBOPU HaAMaNeHWEeTO MpM NNAlW@HEeTO Ha [JaHbK. ToBa o03HayaBa, 4e [lpysKecTBOTO Mpasu
NPeAnonoMXKeHMA 3a AaHbBYHOTO CM MaHUpPaHe M MNepuMoAMYHO U OlleHABA MOBTOPHO, 3a Aa OTpasABaT
npomsaHaTa B 0obcTOATeNCTBaTa, KAaKTO M AaHbyHKM pasnopenbdbu. OcBeH TOBa M3MepPBaHETO Ha OTCPOYEH
OaHbyeH aKkTMB MAWM NacuB OTPa3ABa HauyMHa, MO KOMTO APY)KeCTBOTO OYaKBa [a Bb3CTaHOBM HanaHcoBaTa
CTOMHOCT Ha aKT1Ba UK ypeau nacusa.

YCNOBHU aKTUBU U NacUBU

YcnoBHMUTE NAacuBU Ha lC|,py)KECTBOTO He Ca NPpM3HaTK, HO Ca ONOBECTEHU, OCBEH aKO Bb3MOXKHOCTTA 3a N3XOAAL, MOTOK Ha
pecypcum CbabpKally, MKOHOMUYECKU NO/I3M e OTAasedeH BbB BpemeTo.

YCNoBHUTE MacMBW MPEACTaBAABAT Bb3MOMHM 3a4b/KEHWA, Bb3HMKBALWM OT MWHaAMU CbbUTUA, uMeTo
CbllecTByBaHe e 6bAe MOTBbPAEHO CaMO OT HACTbMBAHETO MAM HEHACTbMBAHETO Ha e4HO MW noBeye
HecurypHu 6baelum cbbuTMA He U3LANO B PAMKUTE Ha KOHTPO1a Ha lopuanyeckoTto auue. Te He ce npusHaeat
3alLOTO He e BEPOATHO, Ye U3X0AALL, MOTOK OT pecypcH Lie 6bae HeobxoaMm 3a MOKPUBAHE Ha 3a4b/IKEHNETO
M CyMaTa Ha 3a[b/DKeHNETO He MosKe Aa 6bae oueHeHa C A0CTaTbYHa Hade AHOCT.

HeunsbexxHo onpeaensiHeTo Ha YC/I0BEH MacMB U3NCKBA 3HAUYMTE/IHM NPELEHKa OT CTPpaHa Ha PbKOBOACTBOTO.
[py»ecTBOTO He MpM3HaBa YCNOBHUTE aKTUBWU. Te OBMKHOBEHO Bb3HMKBAT OT HemJaHWpaHu WAM ApYru
HEOYaKBaHM CbOUTMA, KOWUTO MNOPa)KAaT Bb3MOMKHOCT B JlPYEecTBOTO fAa MOCTbNM BXOAALW, MNOTOK
NKOHOMMYECKM MON3KU. YC/IOBHUTE aKTUBU HE Ce NPU3HaBaT BbB pUHAHCOBMUTE OTUYETH, Thbil KATO TOBA MOXKE A3
MMa 3a pesynTaT NPM3HaBaHETO Ha [0X0/, KOWTO MOXKe HUKOra Aa He 6bae peannsunpaH.

TPELLIKN U TTIPOMEHW B CHETOBO/HATA MNOJ/INTUKA

lpeLlwKu no cmmcbia Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPpb3Ka C NPU3HaBaHeTo, OLeHABaHeTO, NPeACcTaBAHETO
WM ONOBECTABAHETO Ha KOMMNOHEHTM OT GMHAHCOBUTE OTYETU. MOTEHUMANHUTE TPELWKM 33 TEKYLLMA NEepuos
OTKPUTM B CblUMA, Ce KopuUrMpaTt npeauM ¢GuHaHCOBMTE OTYETM Aa ce o[0b6pAT OT PbKOBOACTBOTO Ha
[pyKecTBoTO. BbNpekn ToBa rpellkn MOHAKOra ce OTKpuBaT B MoOCieABall, Nepuod M Tesu rPelku oT
npeaxoaHu Nepnoam ce Kopurupar.
[ py»KecTBOTO KOpUrMpa cbC 3a4Ha AaTa CbLEeCTBEHUTE FPeLLKM OT NPeaxXo4HM Nepuoamn B Mbpeua GUHAHCOB
oTyeT, of0bpeH 3a Nyb/IMKyBaHe c/ief, KaTo Ca OTKPUTM Ypes3 NPensyYncIsiBaHe Ha CPaBHUTEIHUTE CYMU 33
npeacTaBeHnsa NpeaxoheH nepmoa, B KOMTO € Bb3HMKHaa rpeLuka.
B cnyyait, ue rpelikarta e Bb3HMKHaNA Npeay Hal-paHHO NpeacTaBeHns NpeaxoeH nepuoa, npemsymncnasaHe
Ha HaYa/IHOTO Ca/iA0 Ha aKTUBMWTE, NACUBUTE M KanuTaaa 3a TO3u Nepuoa,
lpewka OT NpeaxofeH Nepuos ce KOpUrMpa nocpencTBOM MPensymc/IsaBaHe CbC 3aZHa [AaTa, OCBEH aKo e
MPaKTUYECKM HEMPUIOKMMO A3 Ce ONPeae N HAKOMN OT cneunduiHnTe edpeKTr 3a nepmnoaa Uanu KymyaaTuBHMUA
edeKT oT Tasu rpeka. KbM MUHUMaNHWUTE CPAaBHUTENHU GUHAHCOBKM OTYETU [py>KeCcTBOTO npeacTasa TpeTu
oT4eT 32 GUHAHCOBOTO CbCTOAHME KbM HAyasioTO Ha NPeaxofHWA Mepuos, ako Ce Npwara cYeToBOAHA
NONNTMKA CbC 3afHa AaTa, NPaBu ce NpemnsyncieHne CbC 3a4Ha AaTa Ha CTaTuM AW ce npeknacuouumpar
CTaTuu BbB PMHAHCOBUTE OTYETM M aKO TOBA OKa3Ba CbLULECTBEHO BAMAHME BbPXY MHPOPMaLMATA B OTYETa 33
$OMHAHCOBOTO CLCTOAHME KbM HAYyaNoTO HA NpeaxoaHus nepuoa. MNpu HannumMe Ha TakneBa 0b6CTOATENCTBA ce
npeacTaBAT TPY OTYETa 38 PUHAHCOBOTO CHCTOAHME KbM:

v\ Kpas Ha TeKylua nepmosa;

v\ Kpas Ha npeaxoHua nepuoa; u

v\ HayanoTo Ha NPeaxoHUsA Nepuof.
[aTtaTta Ha TO31 BCTbNUTENEH OTYEeT 338 GPUHAHCOBOTO CbCTOAHME CbBMaAa C HA4aNoTo Ha NPeAX0o4HUA nepuoa,
He3aBMCMMO OT TOBa Aa/n GUHAHCOBUTE OTYETM Ha [pyKeCTBOTO NpeAcTaBAT CpaBHUTENHA MHPOPMALMA 33
no-paHHK Nnepuoau.
Korato oT [pyecTBOTO Ce M3NCKBa W MpPeAcTaBs AOMbJHUTENEeH OTYeT 3a (UHAHCOBOTO CbCTOAHWE B
CbOTBETCTBUE Ce OMNOBECTABA:

v\ xapaKTepa Ha npekaacuduumpaHero;

v/ cymarta Ha BCsiKa CTaTUaA MK rpyna CTaTUM, KOUTO ca NpeknacuduumpaHy;

v' npuuunHaTa 3a npeknacuduumpaHero.
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Moe Aa Bb3HMKHAT 06CTOATE/NCTBA NPW KOWUTO € MPaKTMYEeCKM HEeBb3MOXKHO [a ce npeknacudumumpa
cpaBHUTENHA MHOOPMALMA 33 KOHKPETEH NPeaxoAeH nepuoa, 3a Aa ce MOCTUIHE CbMOCTaBUMOCT C TeKyLLMA
nepuos. Bb3amoXKHO e B Npeaxo4Hua nepuos AaHHUTE MOXKe Aa He ca 6uam cbbupaHuM MO HauWH, KOMTO
Nno3Bo/iABa NpeKknacuduumnpaHe.

Korato npeknacMouumpaHeTo Ha cpaBHUTENIHA MHPOPMaLMA e MPaKTUYECKM HEBB3IMOXKHO, [pyKecTBoTo
OMNOBEeCTABa NPMYMHATA, NOPaAM KOATO He e NpeknacuduumpaHa MHGOPMaUMATa U CbLLHOCTTa Ha KOpeKLmuTe,
KOWUTO e cnesBano Aa 6baaTt HanpaBeHW, ako CpaBHUTENHATA MHPopMauua e buna npeknacuounumpaHa.
[pyecTBOTO He NpeaAcTaBA NOACHUTENHUTE NPUNOXKEHUS, CBbP3aHU C BCTbNUTENHUA OTYET 33 GMHAHCOBOTO
CbCTOAHME KbM HaYas0TO Ha NPeaXoAHUA Nepuos,.

PEK/IACUDPUKALNN

PeknacuduKkaunnte npenctaBnsBaT NPOMEHW B NPEACTAaBAHETO Ha OTAE/HW MNO3MUMKM BbB (UHAHCOBUTE
OTYETU C LeN NOCTUraHe Ha No-BAPHO M YECTHO NpeacTaBsHe Ha MHPOopMaLMATa B TAX. Te3n peknacudukaumum
ce NpaBsAT PETPOCNEKTUBHO, KaTo ce KOPUIMpaT HayaHUTe canga Ha BCEKM 3acerHaTt eleMeHT OT OTYeTa U ce
npeacraBa AOMb/AHUTENEH OoTYeT 3a GUHAHCOBOTO CbCTOAHME KbM HAYya/loTO Ha Hal-paHHWA CpaBHUTENEH
nepuoga,

CBBP3AHU JINLIA U COAEJZIKU MEXKLAY TAX

LpyKecTBoTo cna3sa n3nckeaHuATa Ha MCC 24 npu onpegensaHe n oNoBecTABaHE Ha CBbP3aHUTE Anua.
Coenka mexay CBbp3aHM NLA e NPEXBbPAAHE HA PECYPCU, YCAYTU AN 3a0b/IKEHUA MeXKAY CBbP3aHM nua
6e3 pas/svKa Ha ToBa Aa/1M Ce NPMAAara HAKaKBa LeHa.

1. MOACHEHWA KbM UHANBUAYAJ/IEH PUHAHCOBUA OTYET

1. UHOusudyaneH Omuem 3a nevyanbama u 3a2yb6ama u opyaus eceobxeamHus 00xo0

1.1. Npuxoam
1.1.1. Mpuxoau n pasxoau 3a NNXBu
Bua npuxoa 30.06.2024 r. | 30.06.2023 r.
Mpuxoan oT ANMXBK 258 488
ObLUO 258 488
Bup, pasxop, 30.06.2024 r. | 30.06.2023 r.
Pa3xoau 3a nnMxeu (463) (515)
OBbLLO (463) (515)
1.1.2. Mpuxoau oT AUBUAEHTH
Bupa, npuxopg, 30.06.2024 r. | 30.06.2023 r.
Meuyanbu oT pasnpeneneHn ANBUAEHTU 236 13
ObLUO 236 13

1.1.3. HeTHu neuan6bu (3arybu) ot PpuMHaAHCOBM aKTUBM U NACMBMU, OTYMTAHMU NO CNpaBenIMBa
CTOMHOCT B neyanbara u 3ary6ara.

Bupa, npuxopg, 30.06.2024 r. | 30.06.2023 r.

Meyanbu oT onepaumu ¢ GUHAHCOBM AaKTUBM, OTYMUTAHU MO CNpaBesInBa ) 1
CTOMHOCT B nevyanbara v 3arybaTa

Meyanbm OT NpeoLLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHW MO CNpaBeaInBa 146 306
CTOMHOCT B nevyanbara v 3arybaTa

3arybu ot onepaumm ¢ GMHAHCOBM aKTUBW, OTYUTAHM NO CNpaBeaanBa (26) i
CTOMHOCT B nevyanbara v 3arybaTta

3ary6a oT npeoueHKN Ha GMHAHCOBU aKTMBU, OTYUTAHM MO CNpaBeannBa (56) (64)
CTOMHOCT B nevyanbara v 3arybaTa

OobLO 64 243
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1.1.4. Apyru npuxoaun

Bupg npuxop, 30.06.2024 r. | 30.06.2023 r.
Bb3cTaHOBEHM 3arybm ot obe3LeHKM 32 04aKBaHW KpeanTHu 3arybu, MCOO 9 38 41
fipyrv - -
OBLLO 38 41
1.2. Pa3xogu
1.2.1. Pa3sxopawm 3a ycayru
Bupg pasxog 30.06.2024 r. | 30.06.2023 r.
3acTpaxoBKK (44) (44)
Ooant (6) -
MpaBHM ycayru (9) (9)
CAENKN C LEHHU KHUXKA (3) (3)
BaHKa A0BEpPEHUK (22) (26)
CYeTOBOAHO 06C/y}KBaAHE (15) (24)
Takca B®B u KPH (12) (16)
Takca L/ (3) (2)
Apyrv (1) (2)
OBLLO (113) (126)
1.2.2. Pa3xopau 3a 3annatm U OCUTYPOBKU HA NepcoHana
Bupg, pasxop, 30.06.2024 r. | 30.06.2023 r.
Pa3xoau 3a 3annatu (40) (33)
Pa3xoamn 3a 0CUrypoBKu (1) (1)
ObLLO (41) (34)
1.2.3. [Apyru pasxogu
Bupg pasxog 30.06.2024r. | 30.06.2023 r.
O6e3LEeHKN Ha aKTUBW 33 OYaKBAHW KpeauTHU 3arybu, cbrn. MCPO 9 (5) (45)
JdaHbLUM U TaKcK (4) (2)
OBbLLO (9) (47)
1.2.4. ®duHaHCOBM NpUXOZU U pasxoau
®uHaHcoBM pa3xoaun 30.06.2024 r. | 30.06.2023 r.
[lpyrv GUHAHCOBM Pa3Xoau (1) (1)
0o6wo (1) (1)
1.2.5. Pa3xogu 3a gaHbum
Bup pasxopg, 30.06.2024 r. | 30.06.2023 r.
[Opyrv KOMNOHEHTU HA TEKYLL, AaHbUYEH Pa3xop, - -
OyaKksaH Pa3xoa/npuxoam no oTCpoYeHU AaHbln, OTHacALLA ce A0
Bb3HWKBAHETO U 06PaTHOTO NPOSABAEHNE HAa BPEMEHHMU Pa3/IMKK (20) (24)
O6wo (20) (24)
1.2.6. [doxop Ha aKuusA
MU3uncneHune 3a Aoxop4 Ha akUmA 30.06.2024r. | 30.06.2023r.
drnHaHCOB pe3ynTaT, HETHO OT AaHbLUM 45 328.94 58 093,87
Bpoi akuum 1191105 1191105
Noxoa/3aryba Ha eaHa akuma 0.04 0.05
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2. WNHOusudyaneH Omyem 3a ¢hpuHAHCOBOMO CbCMOsAHUE

HeTeKyLwin akTMBHU

2.1. UMmoTH, MaInHKN, CbOPBIKEHUA U 060pyaBaHe
ObnroTpaliHUTE aKTUBM Ha APYKECTBOTO NPEeACTaBAABaAT 3eMU U Crpadn, Hamupalm ce B rp. Jllobumed, o6n.
XacKoBO, KaKTo 1 oduc ob3aBerkaaHe.
MpomeHuTe B 6anaHcoBuTe CToMHOCTM KbM 30 toHM 2024 1. n Kbm 31 gekemBpu 2023 r. moraT ga 6baar
npeacraBeHn Nno cnegHnA HaunH:

Oduc
O63aBexpgaHe O6wo

Canpo Kbm 31.12.2022 2 2
Canpo Kbm 31.12.2023 2 2
Canpgo kbm 30.06.2024 2 2
Cango kbm 01.01.2023 (2) (2)
AMOpTM3aLMA 33 roanHaTa - -
Cango Kbm 31.12.2023 (2) (2)
AMOpTM3aLMA 33 rognHaTa

Cango kbm 30.06.2024 (2) (2)
BanaHcoBa cToMHOCT Kbm 31.12.2023 - -
BanaHcoBa cToMHOCT Kbm 30.06.2024 - -

HauMHuTe Ha oTuMTaHe Ha AbArOTPalHUTE aKTUBM Ca OMOBECTeHM B [PUIOXKEHMEeTO 3a CcYeToBOAHaTa
MONNTUKA Ha APYHKECTBOTO. [bAroTpaiHUTE aKTUBM Ha APYKECTBOTO HE Ca 3a/10XKeHM KaTo obe3sneyeHue.

2.2. AHBECTULUOHHU MMOTHU

3emu Crpagm O6wo

OTueTHa CTOMHOCT Kbm 31.12.2022 213 75 288
MpeoueHKa 84 16 100
Obe3LeHKa - (34) (34)
Jdpyr1 usmeHeHumn 1 (1) -

OTyeTHa CTOMHOCT Kbm 31.12.2023 298 56 354
MpeoueHKa 80 - 80
OTyeTHa cToMHOCT Kbm 30.06.2024 378 56 434
BanaHcoBa cToiiHOCT Kbm 31.12.2023 298 56 354
BanaHcoBa cToMHOCT KbMm 30.06.2024 378 56 434

Kbm patata Ha Tekywua MeKAMHEH OT4yeT, PbKOBOACTBOTO CYMTa, Ye crnpasBedsiMBaTa CTOMHOCT Ha
WHBECTULMOHHUTE MMOTM OTroBapsa Ha TAXHaTa banaHcoBa CTOMHOCT.

Mpe3 nepvoga e M3BbPLUEHA MpPeoLeHKa Ha HalMYyHUTEe WUHBECTULMOHHM MMOTM Bb3 OCHOBA Ha MOJyYeH
OOKNag, OoT MNLEH3NPAH OLEeHUTeN.

2.3. HematepuasnHu aKTUBU pasIUYHU OT penyTaumsa

Tbproscku 06110
MmapKu
Canpo Kbm 31.12.2022 828 828
Canpo Kbm 31.12.2023 828 828
Canpgo kbvm 30.06.2024 828 828
Canpgo Kbm 31.12.2022 (12) (12)
AMOpPTU3aLMA 3a roanHaTa (8) (8)
06wo yBenmyeHus(HamaneHua) 3a nepnosga (8) (8)
Canpo Kbm 31.12.2023 (20) (20)
AMOpPTU3aLMA 3a roaAnHaTa (4) (4)
06wWo yBenmyeHusi(HamaneHua) 3a nepnoaa (4) (4)
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Canpgo kbm 30.06.2024 (24) (24)
BanaHcoBa cTOMHOCT Kbm 31.12.2022 816 816
BanaHcoBa cToiiHOCT Kbm 31.12.2023 808 808
BanaHcoBa cToiHoCT Kbm 30.06.2024 804 804

TbpProBCKMTE MapKK ca 3anpuUXOAeHN KaTo HemaTepuasHM akTMBU Npe3 NpeaxoAHus nepuoa u oT akTUBU B
npouec Ha npuaobusaHe ca peknacuduLmnpaHn B nepo TbproBckM MapKku. HauncneHaTa obesleHKa Ao AataTta
Ha NpMaobuBaHETO MM e Bb3cTaHOoBeHa. Cnea AaTaTa Ha 3aNpuUXoAsABaHe Ha TbProBCKUTE MapKM Ha CbLIuUTe e
3aMno4YHano HayMcasBaHe Ha aMOpPTU3aLLMA 33 Nepunoda Ha U3MO0I3BAaHETO UM.

2.4. HBeCTULUMM B AbLLEPHU NpeanpuATUS

Ha 25.11. 2021 r. bynrap Yex MHBecT XonguHr AL npuagobusa 1 552 200 6p. O6MKHOBEHM, BE3HANNYHM aKLUuK,
npeacrasaasawm 100 % oT KanuTana Ha MHBecTMUMOHeH nocpegHuk ,HOr Mapket” EAL] c ocHOBEH npeamet
Ha AelHocT lpenocTaBAHe HAa MHBECTULMOHHW YCAYTM U W3BBPLIBAHE HA MHBECTULMOHHW AEAHOCTU U
AOMbAHUTENIHW YCAYTU CbIIAacHO Y. 6, an. 2 1 3 oT 3aKoHa 3a NasapuTe Ha GMHaAHCOBU MHCTpYMeHTU (3MDU) B
CTpaHaTa, B pamkute Ha EBponeickuma cbto3 n EBponenckoTo MKOHOMMYECKO NPOCTPAHCTBO, KAKTO M B TPETU
ObpXKaBK, KaKTo cneaBa: NpuemaHe 1 NnpejaBaHe Ha HapeX4aHWA BbB BPb3Ka C eANH Uan nosede GpUHAHCOBMU
WMHCTPYMEHTW; U3MbJIHEHUE Ha HAapeXA4aHMA 3a CMETKa Ha KAMEHTU; CAeKM 33 cobCTBEHA CMETKa ¢ GUHAHCOBM
WHCTPYMEHTW; ynpaBieHMe Ha noptdein; WUHBECTUUMOHHW CbBETW; MOEemMaHe Ha emucum ¢UHaAHCOBMU
WHCTPYMEHTM U/1UAn npeanaraHe Ha GUHAHCOBU MHCTPYMEHTU NPU YCA0BUATA Ha 6€3YCN0BHO U HEOTMEHUMO
3afb/KeHKne 3a 3anuceaHe/npnaobusaHe Ha pUHAHCOBMTE MHCTPYMEHTHM 3a COBCTBEHA CMETKa; npeanaraHe
3a MbpBOHaYa/Ha Npoaaxba Ha PUHAHCOBU MHCTPYMEHTU 6e3 6e3yCN0BHO M HEOTMEHUMO 3aAb/IKEHUE 33
npunaobusaHe Ha GMHAHCOBUTE MHCTPYMEHTM 32 COBCTBEHA CMETKa (NaacupaHe Ha GUHAHCOBU MHCTPYMEHTH);
CbXpaHABaHE W aAMMHUCTPUPAHE Ha GUHAHCOBM MHCTPYMEHTM 33 CMETKA Ha KAMEHTW, BKAOUYUTENHO
rnoneynTencka LeNHOCT M CBbP3aHUTE C TOBa YCAYrM KaTo ynpaBJeHWe Ha NapuyHM CpeacTBa M Ha
obe3neyeHns, C U3KNHOYEHME HA LLEHTPAIM3MPAHOTO BOAEHE HAa CMETKM 33 LLEHHM KHUMXKA CblrNacHO pasaen A,
T. 2 OT npunoxeHneto kbm PernamenT (EC) Ne 909/2014; npepocrtaBAHe Ha 3aemMM Ha WHBECTUTOPM 33
M3BBbPLUBAHE OT TAX Ha CAENKU C eauH nan nosevye GUHAHCOBU UHCTPYMEHTH, NPU YCI0BUE Ye MOCPEeSHUKDT,
KOMTO NpefocTaBA 3aema, y4acTBa B CAe/iKaTa; CbBETU Ha NpeanpuATUA OTHOCHO KanuTanoBaTa CTPYKTYpa,
NPOMMLLNEHATa CTPaTErna 1 CBbP3aHU C TOBA BBNPOCU, KAaKTO U CbBETU U YCIYIW, CBBP3aHM € NpeobpasysBaHe
n NpuaoburBaHe Ha NpeanpUATUA; NPEeLOCTaBAHE Ha YCIYIK, CBbP3aHM C YyXKAECTPaHHM CpeacTBa 3a NAallaHe,
[JOKOJIKOTO Te Ca CBbp3aHW C NPefoCTaBAHUTE WHBECTULMOHHWU YCAYTW; WHBECTULMOHHW MNPOy4YBaHWUA U
dVHaHCcoBM aHanuM3n wan apyrn GopmuM Ha Ob6LWM MNPEnopPbKM, CBBP3AHM CbC CAENKM C GUHAHCOBMU
WHCTPYMEHTHW; YCNIYTW, CBBP3aHM C MOEMAHE Ha eMUCUN GUHAHCOBU NHCTPYMEHTW.

Ha 25.11.2021 r. bynrap Yex UnuBect Xonaunur AL npugobmusa 250 000 6p. O6MKHOBEHK, BE3HANUYHWN aKLUMY,
npeactasnasawwm 100 % oT KanuTana Ha Ynpaenassawo apyKecrtso ,tl0r MapkeT ®oHg MeHnaKmbHT” EAL, €
OCHOBEH MNpeAameT Ha JAEWHOCT: ynpasBieHWe Ha [eMHOCTTa Ha KOJEKTUBHU WHBECTULMOHHU CXemMm,
BKNOYUTENHO: YNpaBieHNe Ha MHBECTULMKU; aAMUHUCTPUPAHE Ha OAN0Be, BKAOYUTENHO MPaBHU YCAYTN U
CYETOBOAHW YCNYr1, BbB BPb3Ka C YNpaBJeHME Ha aKTUBU, UCKAHWUA 33 MHPOPMALMA HA MHBECTUTOPUTE,
OLleHKa Ha aKTUBMUTE U U3UYUCNABAHE LieHaTa Ha AAN0BeTe, KOHTPOA 3a Ccna3BaHe Ha 3aKOHOBUTE M3UCKBAHUA,
ynpas/ieHWe Ha pUCKa, BOAEHe Ha KHUraTa Ha npuTexkatenuTe Ha AAN0Be, B C/lyYauTe Ha M3BbpLUBaHe Ha
OEVHOCT MO ynpaB/ieHWe Ha KOJIeKTMBHA WMHBECTULMOHHA CXemMa C Npousxod Apyra AbpiKaBa 4YIeHKa,
pasnpegeneHue Ha AMBUAEHTU U APYIV NNALWLAHMA, U34aBaHe, Nnpoaaxba n obpaTHO U3KynyBaHe Ha AAnoBe,
U3NbJIHEHWE Ha [AOrOBOPW, BOAEHE W OTYETHOCT; MAPKETUHIOBM YCAYrW; YNpaBJeHME Ha AeNHOCTTA Ha
HaUMOHANMHN UHBECTULMOHHU GOHAOBE; yNpaB/ieHNe B CbOTBETCTBME CbC CK/IOYEH C KAMEHTA AOroBOp Ha
noptdeinn, BKAUNTENHO NopTdENa Ha NpeanpuUATME 3@ KOJIEKTUBHO MHBECTMPAHE, BK/AOYBAL, GUHAHCOBMU
WMHCTPYMEHTW, MO cobCcTBEHA npeleHKa, 6e3 cneumanHo HapexpaHe Ha KAWeHTa; npefocTaBaHe Ha
WHBECTULMOHHW KOHCYNTaLLMN OTHOCHO GUHAHCOBW MHCTPYMEHTU; CbXPAaHEHWE U AAMUHUCTPUPAHE Ha AAN0BE
Ha Apyrn npegnpuATMe 3a KOJIEKTUBHO MHBECTUPAHE; yNPaBAeHNe HA aNTepHaTUBEH MHBECTULMOHEH GOHA,
6e3 ga uma nmueHs no un. 201 ot 3AKUCANKU, npu ycnosue, ye NnopTPennbT Ha ynpaBasBaHUA anTepHaTUBEH
WHBECTULMOHEH GOHA, BKOYBA CAMO PUHAHCOBM MHCTPYMEHTH.

Bupg 2024 . 2023 .
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Or Mapket EALL 2554 2554
Or Mapket ®oHg MeHnaXmuHT EALL 617 617
ObLLO 3171 3171
2.5. Apyr1 4gbArocpoyHu MHBECTULUMU

Bug, 2024 r. 2023r.
Jpyrn GUHAHCOBU aKTUBWU, ObATOBU WMHCTPYMEHTU, OTYMTAHM NO 8 8
cnpaseaMBa CTOMHOCT B neYvanba v 3aryba - MHBeCTUUMOHHM BOHOBEe
ObLLO 8 8

lE|,'bl]|'0CpO‘-IHl/‘ITe MHBECTULUN HaA AOPYXKECTBOTO NPeacTaBsABAT HeynpaXHEHU MHBECTUUUOHHU 6oHoBe OT

NMbpPBU TYP HA MacoBaTa NpMUBaTU3aUuA.

TeKywm aktueu

2.6. TeKywu GUHAHCOBU MHCTPYMEHTHU

Bup, 2024r. 2023 r.
BopcoBu KanuTasnoBu MHCTPYMEHTU - akUMKN U AAN0Be, OUEHABAHU NO 9344 8758
crnpasea/iMBa CTOMHOCT B nevyanbara v 3arybaTa
HeKkoTUpaHW KanuTanoBu WHCTPYMEHTU - AAN0Be, OUEHABAHW no 177 1025
crnpasea/iMBa CTOMHOCT B nevyanbara v 3arybaTa
OBLLO 9521 9783

BCUYKM KPaTKOCPOYHUM GUHAHCOBM aKTMBM Ha [APYMKECTBOTO Ce OTYMTaT MO CcrpaBeasMBa CTOMHOCT npes
neyanbarta v 3arybata Ha ApYy»KeCTBOTO. BCMUKKM aKLMK 1 gAanose, KOUTo ca BOPCOBO TbpryemMm ca NpPeoLeHeHn
no nocsieaHa 6opcosa ueHa Kbm 30.06.2024 1. n Kbm 31.12.2023 1., @ BCUYKM OCTAHA/N AA/I0BE Ca NPEOLEHEHM
Mo ueHa Ha obpaTHo n3KkynysaHe KbM 30.06.2024 r. n kbm 31.12.2023 r. NMevanbute n 3arybute ca NPU3HaTU B
oTyeTa 3a neyanbara 3arybaTta u Apyrua BceobxsaTeH Aoxoa Ha pea "HeTHu neyanbu (3arybu) ot dpuHaHCOBU

aKTMBM W NMacUBU, OTYMTaHM NO CNpaBeaA/IMBaA CTOMHOCT B neyanbarta v 3arybata ".

Bup, 2024 . 2023r.
MHBECTULMN B aKUMWN N AANOBE 2578 2930
AKLUM N AAN0Be, 3a/I0XKeHU N0 peno CAeNKn 6943 6 853
ObLLO 9521 9783

2.7. Opyru TeKkywm pUHaAHCOBU aKTUBU

Bun 2024r. 2023 r.
B3emaHuA 1 AMXBK, NpMA06UTU NO A4OroBOp 3a Lecus 4798 5463
O6e3LeHKa Ha B3eMaHMA No A0roBop 3a Lecus (48) (55)
MpepocTaBeHM aBaHCU 3135 2964
Ob6e3LeHKa Ha B3eMaHMA No NpeoCcTaBeHN aBaHCK (32) (29)
3aeMu 1 IMXBKM NO AOrOBOP 33 3aeM OT HECBbP3aHM Anua 101 105
O6e3ueHKa Ha B3eMaHMA NO 3aeMM OT HECBbP3aHU ML (2) (2)
ObLLO 7 953 8 446

npeAOCTaBeHMTe dBaHCU OT APYXKeCTBOTO Ca KAaKTO cheaBa:

MpeBeaeHn cymun nNo npeaBapuUTe/iH1 AOroBOPY 3a NOKYMKaA - Npogarkba Ha GMHAHCOBM MHCTPYMEHTM 06LLO B
pasmep Ha 3 081xun. NB. U HauMCNEHa IMXBa B pasmep Ha 54 xun.ne. ca obesueHeHU CbC CbOTBETHaTa
obesueHKa cbrnacHo MC®PO 9. Cpoka Ha OroBOPUTE € B paMKUTE Ha eflHa roguHa.

Hakoun Tekywm GUHAHCOBM aKTUBU ca BMAM obesleHeHM C pa3mMepa Ha OYaKBaHW KpeauTHWU 3arybu, KaTo
CcboTBeTHaTa obesleHKa B paamep Ha 4 xun. n.. (2023 r.: 45 xun. nB.) e NpusHaTa B OTYeTa 3a nedyanbaTa Uu
3arybata un gpyrua BceobxsaTeH Aoxoa Ha peg ,[Apyrn pasxoaun”. U3ameHeHWETO B pa3Mmepa Ha KOpeKTMBa 3a
OYaKBaHM KpeauTHM 3arybu Ha TbProBCKMTE M APYrM B3emMaHMA mMorKe aa 6bae npeactaBeHO Mo c/ieaHus
HaYMH:

| Bua 2024r. 2023 .
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Canao Kbm 1 saHyapu (86) (72)
HauncneHa obesueHka cbri. MCPO 9 (4) (45)
Bb3cTaHoBeHa obesueHKa cbrn. MCPO 9 9 31
OBLLO (81) (86)
2.8. TbproBCKU U Apyru B3emaHuA
TbproBcku u apyrn B3emaHusa 2024 . 2023 .
B3emaHKsA 3a L,eHa NOo CKAOYEHM roOBOPY 3a LLecum 3a npogaxkba Ha
$MHaHCOBK aKTUBM 2191 2631
Obe3yeHKa 3a 04aKBaHU KpedumHu 3a2ybu 3a 83eMaHUs 3d UeHad rno
CKAOYeHU 002080pU 3a Uecuu 3a npodaxba Ha huHaHCO8U aKmMusU (22) (26)
B3emaHMA OT MHBECTULLMOHHU NOCpeaHULM 95 188
Obe3yeHKU 3a 04aKBAHU KpedumHu 3a2ybu 3a 83emMaHus om
UHBECMUYUOHHU NOCpedHUyU (1) (2)
B3emaHusA OT TpeTu ivua 3a NaaTeHM CYMU MO NpeKpaTeHn
npeaBapuUTeNHM 40roBOpU 3a NpmuaobmnBaHe Ha GUHAHCOBU UHCTPYMEHTHU 2248 3 398
Obe3yeHKa 3a 04aKBaHU KpedumHu 3az2ybu 3a 83eMaHus om mpemu
AUYa 30 naameHuU Cymu ro npeKkpameHu rnpedsapumesHu 002080puU 3d
npudobusaHe HA (hUHAHCOBU UHCMpPYyMeHmMuU (23) (46)
Apyru B3emaHna - 6
ObLLO: 4488 6149

BCMYKM B3EMaHMA Ca KPaTKOCPO4YHM. HeTHaTa 6asaHCOBa CTOMHOCT Ha TbProBCKUTE U APYrY B3EMaHUA ce
npuema 3a pasymHa NnpubansnMTeNnHa oLegHKa Ha cnpasea/iMBaTa UM CTOMHOCT.
BCUYKM GMHAHCOBM aKTMBM U TbPrOBCKM WM APYrM B3emMaHusa Ha [py»KecTBOTO ca npernegaHn OTHOCHO
HaCTbMMAU CbOUTUA Ha HEM3MbJHEHME, @ 32 BCUYKM TbProBCKM B3eMaHUA e NPUAOXKEH ONPOCTeH NoaxoJ, 3a

onpegenAHe Ha O4aKBaHUTE KpeauTHU 3ary6M KbM KpaAa Ha nepuvoga.

TbproBCKMTE M APYrM B3eMaHuA ca bunan obesueHeHn 1 cboTBeTHaTa o6e3LeHKa B pasmep Ha 0 xua. ns. (2023
r.. 6 Xxwn. nB.) e Npu3HaTa B OTYeTa 3a NeyanbaTa uau 3arybaTa U apyrua sceobxsateH goxod. M3meHeHUeTo B
pasmepa Ha KOPEKTMBA 33 OYaKBaHM KPeaWUTHM 3arybu Ha TbpProBCKUTE M APYrM B3emMaHMsA MOXKe Aa b6bae

npeacrtaBeHo No cneaHnAa Ha4vynH:

Bupg 2024 r. 2023 r.
Cango Kbm 1 siHyapu (74) (128)
HauncneHa obesueHKka cbri. MCPO 9 (2) (6)
Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9 29 60
ObLLO (46) (74)
2.9. NMpepnnateHn pasxoau
2024 . 2023 r.
MpeannateHu pasxoaun
HeTeKywu npeansiaTteHn pasxoam No 3acTPaxoBKu 144 188
Tekywm npeannaTeHn pasxoam no 3aCTPaxoBKu 88 89
ObLLO 232 277
2.10. MapwuuHuM cpeacTBa
2024 . 2023 r.
MapuyHu cpepcTBa, B T.u. 48 56
B neBa 39 55
B EUR 9 1
ObLLO 48 56
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2.11. CobcTBeH Kanutan
2.11.1. OcHoseH Kanuman
30.06.2024 r. 31.12.2023r.
A ” "
Kuuonep Bpov CroiiHocTt | MnateHn | % Oan Bpou CroiiHocT | Mnatenn | % Oan
aKumm aKumm
HOpuanuecku nmual 303 808 | 303 808 | 303 808 25.5% 303047 | 303047 | 303047 25%
dusmyeckn nvua | 887297 | 887297 | 887297 74.5% 888 058 | 888 058 | 888 058 75%
O6uwo: 1191105/1191105|1191105| 100% |1191105|1191105|1191105| 100%
By aKUMm 30.06.2024 r. 31.12.2023 .
A 8Kl Bpo# akumumn| CronHoCT HomuHan Bpow akuumn CroitHocTt | HomuHan
EMutnpaHmu -
WU3KYMEHU U 1191105 1191105 100% 1191105 1191105 100
naaTeHu
O6uwo: 1191105 1191105 100% 1191105 1191105 100%
2.11.2. Pe3zepsu

Pesepsute Ha gpyxectBoTto KbM 30.06.2024 r. Kakto M Kbm 31.12.2023 r. ca B pasmep Ha 80 xua.nB. u
npeacrasnasat - O6Wwm 3akoHOBU pe3sepsun - 10 xun.aB. U pesepsn popmnpaHm oT GMHAHCOBMA PE3YNTaT C
peweHne Ha O6uoTo cbbpaHue B pasmep Ha 70 xun.ns.

2.11.3. ®uHaHcos pe3ynmam

2024r. 2023 .
HaTtpynaH ¢uHaHcoB pe3synrar: 3433 3421
- HepasnpeaeneHa neyanba 3463 3451
- HenokpwuTa 3aryba (30) (30)
Tekyw, puHaHCcOB pesyaTar 45 12
ObLUO 3478 3433

HeTeKywim nacmem

2.12.

®durHaAHCOBM NAacuBK NO 06I1VIl'aLI,MOHEH 3aem

Ha 27 pekemspu 2019 r. OpyxecTtBoTo M3aaBa obauraumm c ISIN kog BG2100025191. O6wWmMAT pa3smep Ha
obnuraymoHHms 3aem e 11 000 000 (eamHageceT muamoHa) EUR nnm nesosa paBHocTolHocT 21 514 130 ns.
O6AnraumMoHHMAT 3aem e pasnpegeneH 8 11 000 6pos obanraumm ¢ HommHan 1 000 EUR/6p. O6auraummTe ca
0BWMKHOBEHW, NIMXBOHOCHW, OE3HANMYHKM, MOMMEHHM, CBOOOAHO npexBbpasemMun K obesneyeHn. CpoKa
(maTtypuTeTa) Ha 06AMrauMoOHHMA 3aem e 8 (ocem) roanHM, CYNTAHO OT AaTaTa Ha CK/IKYBAHE Ha 3aema C Tpu
roAuHN rpaTuceH nepuod. MagexbT Ha AUXBEHUTE NAallaHMA Ha 0B6AUrauMoHHMA 3aemM e Ha 6 meceyeH
nepuoa, cymtaHo ot 27.12.2019 r., KaTo Noc/aeHOTO NMXBEHO NJalllaHe cneasa Aa 6bae Ha 27.12.2027 r.
MNageXute Ha rAaBHUYHUTE NAawaHWA 3anoysat oT 27.06.2023 r., oTHOBO Ha 6 meceyeH nepuos, Kato
nocneaHOTO INXBEHO/TNaBHNYHO NaallaHe cneasa Aa 6bae HanpaseHo Ha 27.12.2027 r. 3a o6esneveHune Ha
obnurauymaTta, OpyKecTBOTO € CKAKUYMIIO M NoAAbpKa aKTUBHA 3acTpaxoBKa B N0/13Ba Ha baHKaTa AoBepeHUK
Ha obauraumoHepuTe. ObLLaTa arperaTHa CTOMHOCT Ha 3aCTPaxoBaTe/IHOTO NOKPUTUE Bb3aKn3a Ha 13 609 xun.
EUR. CroliHOCTTa Ha nnaTeHaTa 3acTpaxoBaTesiHa NPemMus e Npu3HaTa BbB BUA Ha NpeanaaTeHM pasxoam
Tekywa YyacT Kbm 30.06.2024 r. B pasmep Ha 88 xun. nB. N HeTeKyLwa vyacT 144 xun. ne..

Bupg 2024 r. 2023 r.
TeKylla yacT Ha GMHAHCOB Nacue No 0b6nrauMoOHeH 3aem 6814 6 863
- Jlnuxsa 360 408
- [naBHuua 6 454 6 455
B m.u. npocpoyeHa 8HOCKa 1o 2nasHUya - 2151
HeTeKyLlua 4acT Ha ¢pMHaAHCOB NacmMe NO 0b6MraLMOHEH 3aem 10757 12 908
ObLLO 17571 19771
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2.12.1. Macueu 8b3HUK8aAWU om ¢huHaHcosama deliHocm Ha [pyxecmeomo
MacnBK, Bb3HMKBALWM OT PpMHAHCOBATA AEMHOCT ca Te3M 3a KOMTO MAapUYHKU noToum ca buau, uamn 6baewm
napuMyHM notoum we 6baaT, KnacuduumpaHm B OTYETA 33 MAPUYHM NOTOUM HA [lpyKecTBOTO KaTo Mapu4Hu
noToum ot $pMHaHCOBa AeNHOCT. B npeacTaseHaTta no foay TabavuaTa ca onMcaHu NPOMEHUTE B 3a4b/IKEHNATA
Ha [pyKecTBOTO, KOUTO Bb3HMKBAT OT GMHAHCOBATA MYy AEMHOCT, BKAKOUUTENHO MAPUYHUTE U HEMAPUYHUTE

NPpOMEHN.

2023 . MapuyHU n3meHeHus DOpyru usmeHexnunsa* 2024 r.
Ob6uraumMoHeH 3aem 19771 (2572) 372 17 571
O6wo 19771 (2572) 372 17 571
* pyrute U3MeHeHUs BKIOUYBAT HAUMCAEHMA Ha IMXBK, NpoaaxKba Ha B3eMaHUA U NONYYEHM CYMM MO AOTOBOPHU
3a 3aem.
2.13. AKTMBM M NacuBM NO OTCPOYEHU AaHDbLMU
BpemeHHa pasnuka, 31.12.2023 JBMXKeHMe Ha OTCpoYeHUTe faHbum 3a 2024 30.06.2024
yBennyeHue HamaneHue
HEeUInoA3BaHu AaHLHHN JAaHbyHa [aHbyHa JaHbyHa [aHbuyHa
3ary6u, HeM3non3BaHu BpemeHHa OtcpoueH BpemMEHHa OtcpoueH BpemenHa OrcpoueH epemenHa OTtcpoyeH
AaHBYHU KpeauTn pa3nnKa AaHBK pa3nunKa ASHBK pa3zinKa ASHBK pa3inKa ABHBK
AKTUBM NO OTCPOYEHU AaHDbLUU
Obe3ueHKa Ha gpyru
aKkTuBu, corn. MCPO 9 159 16 159 16
Obe3ueHKa Ha PUHaHCcOBK
MHCTPYMEHTH, ObPXKaHU 3a 733 23 ) ) ) ) 233 23
TbpryBaHe, no
cnpaBeanMBa CTOMHOCT
Ob6paTtHo npossfeHne 5 1 ) ) ) ) 5 1
Hemnsnnatenn YK n I
ObesueHKa Ha 34 (3) ) ) ) ) 34 (3)
WHBECTULUNOHHN UMOTU
Cnaba Kanutanusauma 20 2 - - - - 20 2
JaHbyHa 3aryba 3a 369 87 ) ) ) ) 369 37
npucnagaHe
KTUBMU N
O6wo a Bu no 1320 132 - - - - 1320 132
OTCPOYEHU JAHDBLM:
MacmMBu NO OTCPOYEHU AaHDbLUMU
MpeoueHKa Ha GUHAHCOBM
WMHCTPYMEHTU, ObPXKaHU 3a 1095 109 B B B B 1534 153
TbpryBaHe, no
cnpaBeA/iMBa CTOMHOCT
Mpeouenim Ha 248 25 ; - - ; 348 35
UHBECTULUNOHHUN UMOTHU
O6wo nacusu no
t 1343 134 - - - - 1882 188
OTCPOYEHU JAHDBLM:
OTcpoueHu aaHbum
P AdHBL (563) (56) - : : : (562) (56)
(HeTO)
TeKywwm nacusm
2.14. TeKywM nacuBu U aKTUBU, CBbP3aHU C AaHDLUU
Bua \ 2024 r. 2023r.
TeKyLiM aKTUBYN, CBbP3aHU C AaHDBLU
OBLLO \ - -
TeKywm nacuem, CBbp3aHu € AaHbUU
ObLUO - -
PaBHeHMe Ha cCYeTOBOAHMUA U AaHbYHUA GUHAHCOB pe3yaTaT 2024 r. 2023 .
Meuan6a/(3aryba) 3a nepuoaa npean AaHbLM 45 58
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/laHbYHA CTaBKa 10% 10%
OuakBaH pa3xo/ 3a AaHblM BbpXy A0X04a (5) (6)

YBennyeHuma Ha PUHAHCOBMA PE3YNTAT 3@ JAHDBYHU LLEU 61 109
HamaneHua Ha puUHaHCOBMA pe3ynTaT 3a AaHbYHU Lieu (500) (347)
laHbyeH pesynTaTt (394) (180)
Pa3xop, 3a oTCpoUYeH AaHbK (20) (24)
Pa3xop 3a gaHbK - -

2.15. [Apyrm Tekywm GMHAHCOBMU NacUBMU

Bupg 2024 . 2023 r
3a4bAXKEHUA NO pPeno caenku 4 445 4370
V/IMXBM NO peno caenkm 66 43
ObLLO 4511 4413

2.15.1. Macueu 8b3HUK8aAWU om ¢huHaHcosama deliHocm Ha [pyxecmeomo
MacuBu, Bb3HMKBALWM OT PMHAHCOBATA AEMHOCT Ca Te3M 3a KOMTO MAPUYHKM nmoToum ca buau, uamn 6baewm
napuyHM notoumn we 6baaT, KnacupuumpaHm B OTYETA 3@ MAPUYHM NOTOUM Ha [pPYy)KecTBOTO KaTo MAapWUYHM
noTouy oT $pUHAHCOBA AEMHOCT. B npeacTaBeHaTa no fony Tabavuarta ca onmMcaHM NPOMEHUTE B 334 b/XKEHMATA
Ha [lpy»KecTBOTO, KOUTO Bb3HMKBAT OT PMHAHCOBATA My AEMHOCT, BKAKOYUTENHO MAPUYHUTE U HENAPUYHUTE
NPOMEHMU.

2023 . MapuyHU n3meHeHusA DOpyru usmeHenuna* 2024 r.
Peno caenku 4413 8 90 4511
O6wo 4413 8 920 4511

* Apyrute nameHeHuA BKAOYBAT HAYNC/IEHUA HA JINXBYU, npop,am6a Ha B3eMaHWUA U NONy4eHU CYMU NO A0roBopu
3a 3aeM.

2.16. TeKywMm TbProBCKU U APYrv 3aA4bAXKEHUA

Bupg 2024 r. 2023 r
3aAb/IKEHUA KbM 40CTaBYNLM 13 18
3a4b/KEHNA KbM AOCTABYMLM MO NOKYMNKU HA GMHAHCOBM aKTUBU - 97
ObLLO 13 115

2.17. 3apbaxkeHUA KbM nepcoHan

Bupg 2024 r. 2023 r.
3aAbaKeHUa 3a paboTHU 3annaTu 1 1
3aAbAXKEeHWNA 33 OCUTYPUTENHU BHOCKMU 1
ObLLO 2 1

3aab/KeHMATa KbM NePCoHana ca TeKyLWM U NPeAcTaBAABaT 3a4b/XKeHNA 33 3an1aTv U OCUTYPUTENHN
BHOCKM Ha HaCTOALLM CAYXKUTENN HA APY>KecTBOTO. Te cneaga Aa 6baat ypeaeH B paMKUTe Ha eauH [0 ABa
meceua.

2.18. Cpenku cbc CBbp3aHU N1La
Cebp3aHu amua 3a "bynrap Yex UHBect Xonamur" AL ca UM ,HOr Mapket” EAL, Y4 “tOr MapKeT ®oHg,
MeHngxMbHT” EALL . CBBbP3aHM iMLa ca U YieHoBeTe Ha CbBeTa Ha [JMpeKTopuTe Ha APYKeCcTBOTO.
Coenkute cbC CBbP3AHUTE INLA Ca ONOBECTEHN B TabanuaTa no - Aony:

30.06.2024 r.| 30.06.2023 r.

B3emaHus

Caenku c gbluepHU npeanpuaTna - -

HauucneH gnBnaeHT 236

Coenku cbe cobcTBeHULM - -

KntouoB ynpasneHCKU nepcoHan - -

3a0vmeHusn
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COeNKU C KNKoYOB YNPaBAEHCKU NepcoHan

YnpaBneHCKM 40roBoOpU - Bb3HArpaXKaeHuma 34 28

M3nnaTeHn Bb3HarpaxaeHusa no ynpasaeHCcKU 40rosopm (33) (35)
1 7

TabnuuaTa no - Aony:

PasueTtute Ha [pyKecTBOTO CbC CBbp3aHuTe Anua Kbm 30.06.2024 r. n Kkbm 31.12.2023 1. ca npeacTaBeHU B

Bup, 2024r. 2023r.
Texkywin GUHAHCOBU aKTUBU U B3EMAHU OT CBbP3aHU nLA
- CobcmeeHuyu - -
- JdvwepHu dpyrcecmea, 8 m.u. - -
- B3emaHuAa oT AUBUAEHTU 236 -
- Knrouyoe ynpaeneHcKu nepcoHas, 8 m.u. 12 12
- TbproBCKM U Apyr1 B3eMaHumA 12 12
06,0 B3eMaHUA OT CBbP3aHU IMLA 248 12
TeKyLiM 3a4b/IXKEeHNA KbM:
- Kno4voB ynpaBAeHCKU nepcoHan 5 4
0610 334 bAKEHUA KbM CBbP3aHU Anua 5 4

B3emaHMATa OT CBbP3aHM AKLLA ca NpernegaHn 3a obesueHKa U HauucaeHata obesueHKa kbm 30.06.2024 . e
B pasmep Ha 0 xun. nB. (2023 r.: 0 xun. nB.). TA e npM3HaTa B oT4YeTa 3a nedyanbaTa uam 3arybaTta u apyrus
BceobxBaTeH AoxoAd Ha pen ,Meyanbu / (3arybu) ot obesueHKa M nedanba oT NpomaAHa B crnpaseaanBaTa
CTOMHOCT, HETHO”. M3MeHeHMETO B pasmepa Ha KOPEKTUBA 32 OYAKBAHWU KPeaUTHU 3arybu Ha TbProBCKUTE U

APYyrn B3EMaHMA MOXKe Aa 6'bﬂ,e npeacraBeHo No cneaHnAa HavyuH

Bun

2024 .

2023 r.

Cango Kbm 1 aHyapu

HauncneHa obesueHka cbrn. MCPO 9

Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9

0BLLO

3. [Apyau onosecmasaHusa

3.1. AusnpeHtu

Jpy>ecTBOTO He e pa3npeaenano AMBUAEHTM B NON3a Ha akuMoHepuTte npe3 2024 r. 1 2023 r.

3.2. Kateropuu ¢puHaHCOBM aKTUBU U NACUBU

banaHcoBWTe CTOMHOCTU Ha (I)MHaHCOBMTe AKTUBM U NacuBM Ha [pyKecTBOTO moraT ga 6'b,Cl,aT npeancraBeHn B

chegHUTE KaTeropuu:

®DUHAHCOBU aKTUBMU 2024 . 2023,
Jpyrn drHaHcoBM aKTMBU 7 953 8446
TbproBCKM 1 Apyrn B3eMaHUA OT CBbP3aHM Amua 248 12
Opyrv Tekywy GUHAHCOBU aKTMBM OT CBBP3aHM AnLA - -
®PUHAHCOBUN MHCTPYMEHTHU 9521 9 873
TbProsCcKU U Apyru B3emaHusa 4488 6 149
TeKyLLM aKTUBM, CBBP3aHN C AaHbLM - -
Mapu n NapuyHM eKBUBANEHTH 48 56
ObLLO 22 258 24 536

®durHaHCOBM Nnacusm 2024r. 2023r.
Ob6auraumMoHeH 3aem 17 571 19771
Jpyrn puHaHCOBM Nacusm 4511 4413
TeKYLLM TbProBCKU U APYTN 3a4b/IKEeHNA 13 115
TeKyLin nacmem, CBbP3aHN C AaHbBLM -
TbProBCKM N APYrK 3a4bAKEHNA KbM CBbP3aHU AnLa 5 4
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3a4bMKEHUA KbM MEPCOHAN U OCUTypsABaHEe 2 1
ObLLO 22102 24 304
MHbopmauma OTHOCHO CcYeTOBOAHATa MOMIMTUKA MNPU OTYMTAHETO Ha BCAKA KaTeropusa ¢UHAHCOBM
WHCTPYMEHTU € NOMECTEHA NO rope B TekyLwma otyeT. ONoBeCcTeHM Ca U METOAMTE, U3NON3BAHN 33 OLLEHKA Ha
cnpaBegMBUTE CTOMHOCTU HA PUHAHCOBM AaKTMBM M NACMBM, OTYMTAHM NO CNpaBesaInMBa CTOMHOCT. OnncaHue
Ha NOAMTUKATA M LEeAnTe 3a ynpasieHWe Ha pUCKa Ha [pyKecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU €
npeacraseHo B 1.3.3.

3.3. PucKose, cBbp3aHu ¢ PUHAHCOBUTE NUHCTPYMEHTU

Llenn n nonntuKa Ha pbKOBOACTBOTO MO OTHOLLUEHUE ynpaB/ieHue Ha pUCKa
an ocbllecTBABaHE Ha CBOATA TEKYLWA, MHBECTULUNOHHA U d)MHaHCOBa AEﬁHOCT, ,ﬂ,pY)KECTBOTO € N3/10XKEHO Ha
cnegHuTte d)MHaHCOBVI PUCKOBE:

. KpeanTeH pUCK: Bb3MOMKHOCTTa ANbKHUK 3 He U3MNAaTU 3a4b/IKEHMATA CU — U3LAN0 UM YaCTUYHO —
WAW A3 He o U3NAaTh CBOEBPeMeHHO, NPean3BUKBaKKN MO TO3MN HauuH 3aryba 3a [ipy*KecTBoTo;
. JINKBMAEH PUCK: PUCKBT [pyXecTBoTo Aa HAMA WAWU A3 He € B CbCTosAHMe Aa HabasBu napuyHu

CpencTBa, Korato ca HeobxoguMmu M nopagu ToBa A3 CpeliHe TPYAHOCTU MPU U3MbJAHEHWE Ha CBOUTE
dUHAHCOBU 3a4bNIKEHMUS;

o MasapeH pUCK: pUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT A3 NPETbPNM KonebaHmna No OTHOLEHWE Ha
cnpaBegnBaTa CTOMHOCT MK Ha BbaelmTe NapmMyHK NOTOLUM B PE3yNTaT Ha KonebaHmA Ha NasapHUTE LEHM.
BcbwHoCT ApyKecTBOTO € U3/10XKEHO Ha TPM KOMIMOHEHTa Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- Puck oT npomsaHa B LLeHaTa Ha cobCcTBEHMA KanuTan.

3a edpeKTMBHO ynpaBaeHue Ha Te3n puckose, CbBeTbT Ha [AnpeKkTopute e 040bpuna cneundunydHM cTpaTerum 3a
MEHUOXMBHT Ha GMHAHCOBUSA PUCK, KOMTO Ca B CbOTBETCTBUE C KOPNOPaTUBHUTE Liein. OCHOBHUTE HAaCOKU Ha
TEe3N cTpaTernm onpenenaT KPaTKOCPOUHUTE M AbATOCPOYHUTE LENM U OENCTBUA, KOUTO TpAbBa Aa ce
npeanpuemar, 3a ga ce ynpasaasaT PUHAHCOBUTE PUCKOBE, Npes, KOUTO e n3npaBeHo [pyxecTBoTo.
OCHOBHMTE HAaCOKWU Ha NOJINTMKATA MO OTHOLWeEHME Ha GUHAHCOBUTE PUCKOBE Ca CNeaHUTe:

¢ MUHMMMU3UPAHE HA NINXBEHMA PUCK, BalYyTHUA PUCK U LLEHOBUSA PUCK 3@ BCUYKM BUOOBE CAE/KY;

¢ MaKcMManHo U3Non3BaHe Ha ,eCTECTBEHOTO XeAKMpaHe”, NPy KOeTo B MaKCMMasiHa Bb3MOKHa CTeNeH ce
3a/1ara Ha ecTecTBEHOTO NpUXBaLLaHe Ha NPoaaxkbu, pasxoam, AbAKNUMU CYMU U B3eMaHUA, NPEU3UYNCIEHN B
CbOTBETHaTa Ba/yTa, BCeACTBME Ha KOETO Ce Hanara npuaaraHe Ha CTpaTerMm Ha XxeAXMpaHe camo 3a cangata
B npesueHune. CbLuaTta CTpaTerna ce npuaara 1 No OTHOLWEHWE HA JIMXBEHUA PUCK;

e BcKYKM geirHOCTM Mo ynpaBaeHMe Ha GMHAHCOBMA PUCK Ce OCbLLECTBABAT M KOHTPO/IMPAT HA LLEHTPaaHO
HUBO;

* BCWYKKM AeMHOCTM Mo ynpaBaeHne Ha PUHAHCOBMA PUCK Ce OCHLLECTBABAT HA pasyMHa M NnocaefoBaTesHa
OCHOBa W MPW CNasBaHe Ha HaN-A06pPUTE NasapPHN NPaAKTUKM.

[pyKecTBOTO MOKe Aa UHBECTUPA B aKUUKW AN APYrY NOA0OHM MHCTPYMEHTU Camo B C/ly4Yait, Ye e Hanuue
BPEMEHHa AONb/HUTENHA JIMKBUAHOCT, KaTo 33 BCUYKM NOAOOHW CAeNKM e HeobxoaMmo paspelleHue oT
CbBeTa Ha aupeKTopuTe.

MasapeH puck

Ma3apeH pUCK e BepOATHOCTTa Aa 6baaT peannsmpanu 3arybu npu ynpaeneHne Ha GMHAHCOBU CpeacTBa Noja
Bb3AeNcTBMe HA HeBNaronpPUATHU U3MEHEHUA B LeHUTe Ha GUHAHCOBUTE MHCTPYMEHTMU, NAa3apHUTE IUXBEHU
NPOLLEHTU U BaNyTHUTE KYPCOBE, KAKTO Y HA U3MEHEHMS, Bb3HUKBALLM B NpeobnasaBalmTe nasapHU LEHM Ha
TbPryemu WMHCTPYMEHTU—aKUMKN, BOPCOBO TbPryemMm CTOKW, CTPATErMyeckun CYpOBWMHWM, €HEProHOCUTENN U
Apyrn. To3n pUCK ce nopaxaa OT XapaKTePUCTUKUTE HA MAKPOMKOHOMUYECKaTa cpeda U OT CbCTOAHUETO Ha
KanuTanoBMTe Masapu B CTpPaHaTa WM 4yKbMHA, AeicTBa M3BbH [py)KecTBOTO M He MoXKe aa bbae
ansepcnduumpaH. B ycnosuata Ha naHgemus ot Bupyca COVID-19, cbnpoBoaeHa ¢ Habupalia CKopocT
3HauMTENIHA MO pPa3MepuTe CU CBETOBHA MKOHOMMYECKA Kpu3a, nasapuTe Ha PUHAHCOBM MHCTPYMEHTH,
CYPOBMHM, €HEeproHocuTenn U ApYyrn pPerucTpupaT 3HauuTenHu cnapose. OCHOBHWUTE meToAM 3a
OrpaHMYyaBaHETO Ha Ma3apHMA PUCK U HEroBUTE OTAE/NHU KOMMOHEHTU ca cbbupaHeTo M 06paboTBaHETO Ha
MHbOPMaUMA 32 MaKPOMKOHOMMYECKATA Cpesa 1 Ha Tasu H6asa nporHosnpaHe n cbobpassaBaHe Ha AeMHOCTTa
Ha [lpy>KeCcTBOTO C OMaKBaHaTa AMHAMMKa Ha Ta3un cpeaa.
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3.3.1. AHanu3 Ha KpedumHus pucK
KpeantHusa puck 3a Apy»KeCcTBOTO ce OorpaHM4YaBa g0 pa3mepa Ha basaHcoBaTa CTOMHOCT Ha GpUHAHCOBUTE
aKTMBM, COBCTBEHOCT Ha APYKECTBOTO, KOMTO Ca HA/IMYHM KbM [ATATa HA CbCTaBAHE Ha PUHAHCOBUA OTYET:

2024 . 2023r.
Fpynu ¢puHaHCOBM aKTUBMU — 6aNAHCOBU CTOMHOCTM:
MHBECTMLMM B AbLLEPHU NpeanpUuAaATUA 3171 3171
Lpyrv 4bAroCpOYHU UHBECTULUN 8 8
DUHAHCOBU MHCTPYMEHTHU 9521 9783
Jpyrv Tekywm GMHAHCOBM aKTUBM 7953 8 446
TbpProBCKM 1 ApYyry B3eMaHuA 4488 6 149
TbpProBCKM U ApYrK B3eMaHUA OT CBbP3aHM Amua 248 12
Mapu n NnapuyHM eKBUBaNEHTH 48 56
banaHcoBa cTolMHOCT 25437 27 625

KpeamuTHMAT PUCK OTHOCHO Mapu M MAPUYHW €KBUBAJIEHTM, CPEACTBa Ha Mapu4yHMA Masap, HeobesneyeHu
obauraumm n gepuBaTMBHU GUHAHCOBU MHCTPYMEHTU CE CYMTA 33 HECHLLECTBEH, Tbil KAaTO KOHTpareHTUTe ca
6aHKM ¢ fobpa penyTauma U BUCOKA BbHLUIHA OLEHKA HA KPeaAUTHUA PEUTUHT.

[py»KecTBOTO pefoBHO C/ieaM 32 HEM3MbHEHMETO Ha 3a4b/IKEHUATA Ha CBOW K/IMEHTU U APYTN KOHTPAreHTy,
YCTaHOBEHU MHANBUAYANHO UM Ha FPYNU, M U3N0A3Ba Tasu MHPOPMALMA 338 KOHTPOJT Ha KPeAUTHUSA PUCK.

CbrnacHo MC®O0 9 [py*kecTBoTO 0be3LeHsBa BCUYKUTE CM B3EMAHMA MO ONPOCTEH METOA Ha U34YMC/IABAHE Ha
obe3lLeHKa KaTto npu3HaBa 3aryba OoT ob6e3ueHKa KaTo O4YakBaHM KpeaAuTHW 3arybu 3a uenns cpok. Te
NpeAcTaB/ABAT O4aKBAHMAT HELOCTUT B OTOBOPHUTE NAPUYHKN NMOTOLM, KaTO Ce MMA NpenBUus Bb3MOXKHOCTTA
33 HeMsMNbJHEHWE BbB BCEKM MOMEHT OT CPOKa HAa PUHAHCOBUA MHCTPYMEHT. [lpy*KeCcTBOTO M3N0/3Ba CBOA
HaTpynaH OMWT, BbHLWHW NOKasaTean U MHGOPMaUUA B AbATOCPOYEH NAaH, 33 Aa WM3YUCAN OYaKBaHWUTE
KpeauTHu 3arybu.

B pesynTaT Ha TOBa BCMUYKM KPAaTKOCPOYHU B3eMaHMWA, Bb3HUKHAIM UAU NPELOrOBOPEHN B PaMKUTE HA eaHa
KaneHgapHaTta roguHa [py»kectBoto obesueHsaBa € 1% CTOMHOCTUTE MM, NOPAAM TEKYLLMA UM XapaKTep M
Ha/ZIMYMETO Ha HUCHK KpeamuTeH PUCK.

ApyxecTBoTO O6e3LI,EHF|Ba B3€éMaHUATa CKN OT CBBP3aHU NnNUa U HeO6C}'Iy)-KBaHM B3emMaHuA ¢ 2%, nopagu
Ha/IMYMNETO HAa Ma/IKO MO — 3aBULUEH PUCK OT c1:614paHe Ha B3eMaHWATA, Tbl KaTo ApyXXecTBaTa KOHTPAreHTn ca
B e4Ha d)MHaHCOBa rpyna c [py»ecTBoTo nnau ce npeanonara, ye ca B 3aTPYLHEHO MKBUAHO CbCTOAHME.

M3uncnasaHeTo Ha O6EBLI,€HKa no d>a314 MOXe Oa 6'b,CI,e npeacraseHa no caeaHunAa Ha4dynH:

Pazal $aza 2
MpepocTaBeHM aBaHCH 3135 -
B3emaHuA 3a rnaBHULUM U TUXBU 4798 -
no JOroBOPW 3a LLecus
TbproBCKM U 4pyrM B3eMaHumA 4464 70
B3emaHus no 3aemu 9 92
B3emaHuna oT cBbp3aHM Anua 248
Obe3ueHKa Ha B3eMaHus (124) (3)
12 530 159

3.3.2. AHQ@nuU3 HA AUKBUOHUA PUCK
JIMKBUAHMAT pUCK NpeacTaBaaBa PUCKBT [pyXKecTBOTO Aa He MOXe Aa MnoracuM CBOUTe 3agb/KeHua.
JpyKecTBOTO nocpelsa HyXAuTe CUM OT JIMKBUAHW CPeAcTBa, KAaTO BHUMATENHO caeAun MAawaHuMAaTa no
rnoracuTesIHUTe NJIAHOBE Ha AbArOCPOYHUTE GUHAHCOBM 3a4b/IMKEHUA, KAKTO M BXOAALLMTE U M3XOLALLU
NMapuMyHM NOTOLM, Bb3HUKBALLM B X043 Ha OnepaTUBHaTa AeMHOCT. HyxKanTe oT IMKBUAHM CpeacTBa ce cneaat
33 Pas/IMYHU BPEMEBU NEPUOAM - €XKELHEBHO M €KeceaMMYHO, KaKTo M Ha 6a3aTta Ha 30-4HEBHW NPOrHO3Mu.
HyanTe oT IMKBMAHWN CPeacTBa B AbArOCPOYEH naaH - 3a nepuoam ot 180 1 360 aHK, ce onpeaenat meceyHo.
Hyaute oT napuyHM cpeacTBa Ce CPaBHSABAT CbC 3aeMMTE Ha Pas3no/ioXeHue, 3a ga 6baaT yCcTaHOBEHU
M3NNWBUN Man geduuntn. To3m aHanus onpeaens 4anv 3aeMuTe Ha PasnoNoXKEHUE LLLE Ca AOCTAaTbYHM, 33 A3
NMOKPUAT Hy»KauTe Ha [lpyKecTBOTO 3a nepmoaa. JpyKecTBOTO AbpKM Napu B 6aHKOBM CMETKM, 3a A4a nocpeLua
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NIMKBUAHUTE CU HY>KAn 3a nepmnoam Ao 30 gHK. CpeacTsa 3a AbATOCPOYHUTE IMKBUAHU HYKAMN Ce ocurypasaT
ypes 3aeMu B CbOTBETHUA pPasmep M Npoaaxba Ha AbArocpoYHM GUHAHCOBU aKTUBM.

Kbm 30 toHu 2024 1. nageskute Ha AOroBOpPHUTE 3agb/KeHMa Ha [pyrKecTBOTO (CbAbprKaly JIMXBEHU
nnalLaHmA, KbAETo e NPUIOKMMO) ca 0606LLEeHU, KaKTo ceiBa:

[oroBopeHu NapuyHU NOTOLM, B T.u.

Mperocka [loroBopeHu Hag 3
Kbm 30.06.2024 roanHa (6anaHcoBa) P Aol Hap 1 roANHM Haa 5
- napu4Hu noTouu roavHa ao 06wo
CTOUHOCT roauHa Ao S5 roAuHU
3 roavHmn
roguHu
®UHAHCOBU aKTUBU 22 258 22 585 22 585 - - - 22 585
DUHAHCOBM MHCTPYMEHTH 9521 9521 9521 - - - 9521
[pyrv duHaHCOBM aKTMBU 7953 8112 8112 - - - 8112
Toprosckn v Apyru 4488 4656 4656 - ; ; 4656
B3eMaHusA OT TPeTU AnLa
Tbproscku " apyrm
B3emMaHMA OT CBbp3aHu 248 248 248 - - - 248
nua
MapuyHu cpeacTsa " 48 48 48 i i i 48
NapuU4yHU EKBUBANEHTH
®duHaHCOBU NacuBm 22102 23532 12113 9224 2195 23532
PyHarcosn  nacueu - | ;g5 18 800 7381 | 9224 | 2195 - | 18800
06MrauMoHeH 3aem
Opyrv duHaHcoBM nacmem 4511 4712 4712 - - - 4712
Tbproscku 7 apyru
334b/KEHNA  KbM  TpeTu 15 15 15 - - - 15
nvua
Tbproscku " apyrm
334bKEHNA KbM CBbP3aHU 5 5 5 - - - 5
nua
06uio HeTHa uKBHAHA 156 (947) 10472 | (9224) | (2195) ] (947)
CTOMHOCT
[oroBopeHn Nnapu4yHu NOTOLM, B T.u.
MpeHocHa Haa 3
Kbm 31.12.2023 roguHa | (6anancosa) Aorosopetu ol ST s
CTOVHOCT napuyHU notTouun roguHa no 06I.I.l,0
roguHa AoS roauHU
3 roAvHU
roAVUHU
®DUHAHCOBU aKTUBU 24 446 24 966 24 966 - - - 24 966
PUHAHCOBM UHCTPYMEHTHU 9783 9783 9783 - - - 9783
Opyrn puHAHCOBM aKTUBM 8 446 8623 8 623 - - - 8623
Tbprosckn v Apyry 6149 6492 6492 - - - 6492
B3EMaHWA OT TPeTU Anua
Tbproscku 7] apyrm
B3eMaHMA OT CBbp3aHu 12 12 12 - - - 12
nvua
MapuyHu cpeacTea " 56 56 56 i i i 56
NapuU4yHN eKBUBANIEHTH
®duHaHCOBM Nacusm 24 244 26 090 12 256 9400 4434 26 090
Gunakcosn  nacusm - 19711 21360 7526 | 9400 | 4434 - 21360
06MrauMoHeH 3aem
Opyrn duHaHcoBM nacusm 4413 4610 4610 - - - 4610
Tbproscku " apyru
334b/KEHNA KbM  TpeTu 116 116 116 - - - 116
mua
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TbProBcKu M apyrv

334bXKEHNA KbM CBbP3aHU 4 4 4 - - - 4
nua

O6uio netwa nukeupH 202 (1124) 12710 | (9400) | (4434) | - | (1124)
CTOUHOCT

CTOI\/‘IHOCTMTE, onoBecteHn B TO3UM aAHA/ZM3 Ha Nagexute Ha 3a4b/IKeHUNATa, npencraBnABat
HEAUCKOHTUPAHUTE NapPUYHKU NOTOUM MO A0oroBopute, KOUTO morat Aa Ce passindyaBart oOT 6anaHcoBuTe
CTOMHOCTM Ha 3a4b/IXKEHUATA KbM OTHETHATA AaTa.

duHaHCOBUTE aKTUBU KaTo CPEACTBO 3a yrpaB/ieHUe Ha IMKBUAHUA PUCK

Mpu oUEHABAHETO 1 YNPaBNEHMETO Ha IMKBUAHUA PUCK [ py*KECTBOTO OTYMTA OYAKBAHUTE NAPUYHU NOTOLM OT
OUHAHCOBU MHCTPYMEHTM, NO-CNEeunanHo HaAMYHUTE NAPUYHM CPEACTBA M TbProBCKU B3emMaHusA. HannuuHute
NapUYHN PECYPCU U TbPTOBCKU B3E€MAHMA He HaZBMLIABAT 3HAYMTENHO TEKYLLUTE HYXKAN OT U3X0AALL, NapuyeH
MOTOK.

3.3.3. AHaaU3 HA 8aAYMHUA U AUXBEHUA PUCK
[pyKecTBOTO HAMA CbLUECTBEHM EKCMO3NLMM HA BanyTeH PUCK, AOKOAKOTO CbLLECTBEHATA YacT OT aKTUBUTE U
nacmMBuTe My ca AEHOMWHUPAHW B HALWOHAHA Ba/lyTa U €BpO, 3a KOETO e BamaeH GrKcmpaH Kypc ot 1.95583
nB. 3a 1 eBPO OT AaTaTa Ha BbBEXKAAHETO Ha peXXuma Ha BanyTeH 6opa B bbarapus.
[pyKecTBOTO HAMA CbLLECTBEHWN EKCMO3MLUUN HA JINXBEH PUCK, JOKOJKOTO PUHAHCOBUTE aKTMBM M NACUBM,
OTYMTaHM NO aMOPTM3MpPyeEMA CTOMHOCT Ca JOrOBOPEHM B YCIOBUATA HA QUKCUPAHU IMXBEHWU HUBA.

3.4. OueHABaHe No cnNpaBea/iMBa CTOMHOCT
KoHuenuuaTa 3a cnpasBeasineaTa CTOMHOCT npeanonara peaansnpaHe Ha ¢GUHAHCOBU MHCTPYMEHTU 4ypes
npoaaxkba, Ha 6asa no3uumATa, NPEANONOKEHMATA U NPELEHKUTE Ha He3aBUCMMMU Mas3apHU yY4acTHULM Ha
OCHOBEH WM Hal-u3roAeH 3a AadeH aKTMB WM nacuB nasap. 3a cBouTe GUHAHCOBU aKTMBM U MacUBMU
[ py»KecTBoTo NpMema KaTo OCHOBeH na3ap ¢uMHaHcoBUTE Naslapu B bbarapua - BOB, ronemute Tbproscku
6aHKN - AUAbPU U 33 onpeaeneHn cneuuduYHM UHCTPYMEHTU - AUPEKTHU CAENKU MexKay cTpaHuTe. B
noseyeTo csyyau, obaye, ocobeHo MO OTHOLIEHME HA TbPrOBCKMTE B3EMaHMA W 3a4b/IKEHUA, KpeautuTe u
Aenosntute, [lpy*KecTBOTO O4YaKBa Aa peannsmnpa Teanm GUHAHCOBM aKTUBM U Ypes TAXHOTO LASIOCTHO 06paTHO
n3naalaHe Uan pecnekTUBHO NoracABaHe BbB BpemeTo. 3aToBa Te ce NPeACTaBAT MO TAXHATA aMopTU3Mpyema
CTOMHOCT.
lFonamaTta yacT oT GMHaAHCOBUTE aKTUBM M NACMBM Ca KPAaTKOCPOUHU NO CBOATA CbLLHOCT (TbProBCKM B3EMaHUA
N 3a4bAXKEHUA, KPaTKOCPOYHU 3aeMU), NN Ca OTPaA3eHM B OTYeTa 3a PUHAHCOBO CbCTOAHME MO onpeaeneHa
nasapHa (nNo onpeaeneH oUueHbYeH METOA) CTOMHOCT (MHBECTULMU B LEHHU KHUMKA, KpeauTu C NPOMEHINB
JINXBEH NPOLEHT) 1 Nopaan ToBa TAXHATa cnpaBe/IMBa CTOMHOCT e Npuban3nTeNHoO paBHa Ha 6anaHcoBaTa UM
CTOMHOCT. lNpun 3aemunTe No GUKCMPaAH NUXBEH MPOLLEHT NpUAaraHata MeTogMKa 3a HeroBoTo onpeaensHe
M3MN0/13Ba KaTo OTNpaBHa TOYKA 33 M3UNUC/IEHMATA TeKyLUTE HabaogeHUsA Ha [py*KecTBOTO NO OTHOLLEHUE Ha
NasapHUTE INXBEHWN PaBHMULLA. [LOKOJKOTO BCE OLLE He CbLLEeCTBYBA AOCTAaTb4Y4HO aKTUBEH Na3ap Ha pPas/INYHUTE
OUHAHCOBU MHCTPYMEHTU B Bbarapua, cbc cTabMIHOCT, AOCTaTbYHM 06EMU U MKBUAHOCT 32 NOKYMKU U
npoaaKbmn Ha HAKOM GMHAHCOBM aKTUBWM U NACUBM, 3a TAX HAMA Ha PA3MNO/IOXKEHME AOCTAaTbYHO U HALEKAHM
KOTUPOBKW Ha Na3apHU LLeHW, Nopaaun KOeTo ce U3MNO0AN3BaT APYIM aATEPHATUBHU OLEHDBYHU MEeTOAN N TEXHUKMN.
PbKOBOACTBOTO Ha [lpy»KeCTBOTO CYMTa, Ye NPM CbLuecTByBaWmMTe 06CTOATENCTBA NPeACTaBEHUTE B OTYETa 33
$UHAHCOBO CbCTOAHME OLEHKM Ha GUHAHCOBUTE AaKTMBU M MACUBU Ca Bb3MOXKHO Hal-HageKaHW, a4eKBaTHU U
[OO0CTOBEPHM 3a LiesiTe Ha PMHAHCOBATA OTYETHOCT.
HsKkoun oT GMHaAHCOBUTE aKTMBU M NacMBK Ha [lpy*KeCcTBOTO Ce OLEeHABAT Mo CnpaBea/InBa LLeHa B Kpan Ha BCEKU
oT4yeTeH nepuoga,.

Bup, 2024 . 2023r.
bopcoBM KanuTasoBU MHCTPYMEHTU - aKUMW W AAN0Be, OUEHABAHW Mo 9344 8 758
cnpaBeg/nBa CTOMHOCT B neyanbaTa u 3arybata
HeKkoTMpaHW KanuTanoBW UHCTPYMEHTU - 4AnoBe, OuUEHABaHW no 177 1025
cnpaBeg/nMBa CTOMHOCT B neyanbaTa u 3arybata
MHBECTULMOHHN MMOTM, OLEHEHWN MO CrpaBeg/MBa CTOMHOCT B neyanbarta u 434 354
3arybara
OBbLLO 9 955 10137
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Bupa, npuxopg, 03.2024 . 03.2023 .
Meyanbu oT onepaumun ¢ GUHAHCOBM AKTUBM, OTYMUTAHU MO CNpaBesInBa
CTOMHOCT B neyanbara v 3arybaTta i i
Meyanbu OT NpeoLLeHKM HAa PUHAHCOBM aKTUBM, OTYMTAHWU MO CNpPaBeaINBA 146 121
CTOMHOCT B neyanbara v 3arybaTta
3arybu ot onepauymm ¢ GUHAHCOBM aKTUBM, OTYUTAHM MO CNpaBeaMBa (26) i
CTOMHOCT B neyanbara v 3arybaTta
3ary6a oT npeoueHKN Ha GMHAHCOBU aKTUBM, OTYUTAHM MO CNpaBeaNMBa (56) (52)
CTOMHOCT B neyanbara v 3arybaTta
Meyanba oT NPeouUeHKN Ha MHBECTULIMOHHU UMOTU, OTYMTAHU NO 80 i
cnpaseganBa CTOMHOCT
3ary6a oT NpeoueHKN Ha MHBECTULMOHHN MMOTM, OTYMTAHU MO CNpaBesInBa
CTOMHOCT i i
OBLLO 144 69

®dUHaHCOBUTE aKTMBM M MAaCMBM, OTYUTAHM MO CMpaBea/iMBa CTOMHOCT B OT4YeTa 3a PpMHAHCOBOTO
CbCTOSIHUE, Ca FPYNMPaHN B TPU HUBA CbobpasHo epapxmsaTa Ha cnpaBea/iMBaTa CTOMHOCT. Tasu nepapxus ce
onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXogAlwlaTa MHPOpPMaUMA, M3MON3BaHA MPU ONPeaensHeTo Ha
cnpaBegAuBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBU M NMACUBM, KaKTO C/eBa:
. Hueo 1 - BxoAAwMTe AaHHM Ha HMBO 1 ca KOTUpPaHWUTe (HEKOPUTUPAHM) LEeHN Ha MHCTPYMEHTU Ha
aKTMBHMWTE Na3apu 3a NAEHTUYHU GUHAHCOBU MHCTPYMEHTH;
. HuBo 2 - BXxoaAwWwMTe AaHHM HA HMBO 2 Ca BXOAALWLM OAaHHW 33 AafeH aKTUB WKW NacuB, PasINYHK OT
KOTUPAHUTE LLEHW, BKKOYEHM B HUBO 1, KOMUTO NPAKO MM KOCBEHO Ca AOCTbMHM 33 HabAoaeHME.;
. Huso 3 - BxogAwMmMTe 4aHHU Ha HUBO 3 ca HeHabtogaeMu BXoAALWM AAHHM 33 A3lEH aKTUB UM NacuB.
Tasu KaTeropus BKAOYBA BCUYKM MHCTPYMEHTM, MPU KOMTO TEXHUKATA 3a OLLEHABAHE He BK/loYBa Habntogaemm
BXOAALWM [aHHM W HeHabnogaemuTe BXOAAWM AAHHM MMAT 3HauuTesnieH edeKT BbpXy OUEeHKaTa Ha
WMHCTpYMeHTa. HMBOTO B liepapxmsaTa Ha cnpaBea/IMBUTE CTOMHOCTU, B PaMKUTE Ha KOATO ce KaTeropusupa
OLLeHABAHETO Ha CrnpaBeA/MBaTa CTOMHOCT B LUANOCTHMA My 06XBaT, ce onpenens Bb3 OCHOBA Ha Hal-HUCKKS
€/1EMEHT OT HMBOTO, KOWTO € OT 3HayeHMe 3a OLEHABAHEeTO Ha CnpaBeA/inBaTa CTOMHOCT B LANOCTHUA MYy
06xBaT. 3a Ta3M LEN 3HAYEHWETO Ha Aa[eH e/leMEeHT Ce OLEHABa KaTo Ce CbMNOoCTaBsA C OLEHABAHETO Ha
cnpaBegnBaTa CTOMHOCT B LANIOCTHMA My 06XBarT.
AKO Npu oueHsABaHETO Ha cnpaBea/siMBaTa CTOMHOCT 6bAaT M3N0A3BaHM HabalogaeMn elemMeHTU, KOUTo ce
HYXKOaAT OT 3HaYUTE/THO KOPUTMpPaHe, OCHOBAHO Ha HeHablogaeMu eleMeHTH, TakoBa NpM3HaBaHe e OT HUBO
3. 3a ougeHABaHETO Ha 3HAYeHMETO Ha JAaJeH e/leMeHT 3a OLEeHsBaHeTo Ha crpaBen/MBaTa CTOMHOCT B
LANOCTHUA My 0b6XBaT € HeobxoamMmo Aa 6baaT B3eTU npensus cneunduyHuTe 3a 4aLeH akTMB UKW NacuB
dakTopu.
CnepHata Tabanua npeactass HUBaTa B MepapxuaTa Ha dMHaHCOBM akTMBM KbM 30 toHM 2024 1. 1 31 gekemBspu
2023 r., oUEeHABaHN NePUOLANYHO MO CNpPaBea/IMBa CTOMHOCT:

Hueo 1 Huso 2 Huso 3 O6uwo
30.06.2024 . 9521 434 8 9963
JbArocpoYyHn GUHAHCOBM aKTUBM - - 8 8
KpaTKocpouHu pUHAHCOBM aKTMBU 9521 - - 9521
MHBECTULMOHHN MMOTHU - 434 - 434

Hueo 1 Hueo 2 Huso 3 O6uwo
31.12.2023 . 6 798 288 8 7094
JdbArocpoyHn GUHAHCOBU aKTUBM - - 8 8
KpaTKoCcpoyHM GUHAHCOBU aKTUBM 9783 - - 9783
MHBECTULMOHHN MMOTHU - 354 - 354

KpaTKkocpouHu puHaHcosmM aktmem (Hueo 1)
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CnpaBeaiMBaTa CTOMHOCT Ha KpaTKocpouHuTe duHaHcoBM akTnem (HMBo 1) e onpeaeneHa Ha 6a3a nocneaHa
6opcoBa LeHa Ha Tbpryemute GpUHAHCOBM MHCTPYMEHTU Ha Bbarapcka ¢poHaosa 6opca ALl CbOTBETHO KbM
30.06.2024r. 1 31.12.2023 r.

KpaTkocpouHu ¢pmHaHcoBM akTuem (HuBeo 3)

CnpaBeanvBaTa CTOMHOCT Ha ¢uMHaHcoBUTe aKTMBM (HUBO 3) e onpeaeneHa, yYpes OLEHKa Ha He3aBUCUM
NMLLEH3UPaH OLEeHUTeN, N3MON3BaNKN BbTPELLHA M BbHLLHA MHOpMaUusa. M3non3saHMTe MeToamM ca MeTo/, Ha
ymucTaTa CTOMHOCT Ha aKTUBUTE U MEeToA, Ha ANCKOHTMPAHUTE NapMyHK NOTOLM.

MeToAbT Ha YMcTaTa CTOMHOCT Ha aKTMBUTE Ce OCHOBA Ha WMHAMBMAYa/HA OLEHKa Ha aKTMBM U NacuBU Ha
OpysectsoTo. Mpu 6naronpuatHa/(HebnaronpmATHa) NPOMAHA Ha cnpaBedMBaTa CTOMHOCT Ha akTusuTe/
nacusuMTe, CbOTBETHO YMCTaTa CTOMHOCT Ha akUMUUTe LLie ce yBeanun(Hamanee).

3HauYMMKU HeHabngaemu BXOAALWM AaHHW NPU MeToA Ha AUCKOHTMPAHE Ha YMCTUTE NapUYHKU MoTouu U
TAXHOTO B3aMMOBPDB3Ka CbC CNpaBeANMBaTa CTOMHOCT ca KaKTo c/ieaBa:

. MPOrHO3HM BXOAALLM U U3XOAALM NapPUYHU NOTOUM - onpeaeneHaTa cnpaBeaMBa CTOMHOCT Lie ce
yBennun (Hamanee), ako BXoAALMTE MapUYHU NOTOLM Ce yBenndaT (HamaneaT) U aKo U3XoaAlmTe NapudHn
noToun HamanesT (ce ysenunyar);

. OMCKOHTOB MPOLEHT — onpegesieHaTa CrpaBea/iMBa CTOMHOCT LWe Ce yBeandyu (Hamanee), ako
AVUCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HMCKa (No-BUCOKa).

HayanHoTo cango Ha GMHAHCOBUTE aKTUBU HA HMBO 3 MoXe Aa 6bAe paBHEHO C KPAaMHOTO MM Cando Kbm
oTYeTHaTa ZaTa, KaKTo cneaBa:

Huso 3
Canpo Kbm 1 aHyapu 2023 r. 8
Canpo kbm 31 pekemspu 2023 r. 8
MpopganeHn npes nepmnoga -
Canpo Kbom 30 toHM 2024 r. 8

LlennTe Ha [lpy»ecTBOTO BbB BPb3Ka C yNpas/ieHne Ha KanuTtana ca:

e [a ocurypu cnocobHocTTa Ha [pyXKecTBOTO 4a NPOAb/AXKM fa CblEeCcTBYBa KaTo AencTBallLo
npegnpuatue; n

® [a OCUrypu afeKBaTHa PeHTabMAHOCT 3a COBCTBEHULMTE, KaTo onpeaensa LeHaTa Ha NPOAYKTUTE U
YCAyruTe cu B CbOTBETCTBME C HMBOTO HA PUCKa.

OpyecTBOTO HabnogaBa Kanutana Ha 6asata Ha KoedpuUMEHT Ha 3a4NbKHANOCT, NpeacTaBasaBaly,
CbOTHOLLUEHWETO Ha HeTeH AbAr KbM 06WMA KanuTan. MNpes npeacTaBeHUTe NePUOAM AbArbT Ha [pyKecTBoTo
He e CblLecTBeH U ce PpUHAHCMpPA OCHOBHO OT COBCTBEHM CpeAacTBa.

1.1. KopeKuuu Ha npubansuTenHn oueHKun
Mpe3 nepnopa He ca U3BbPLLBAHU KOPEKLMM HA NPUBAUSUTENHUN OLLEHKM

1.2. YcnoBHM aKTMBU U Nacusu

Kbm Kpas Ha nepvoaa APYKeCcTBOTO MMa 3a46an1aHCcOBM aKTUBM B pasmep Ha 1 806 xvn./iB NpeacTaBasaBaLLm
HOMMHaAN No LeAnpPaHn B3eMaHUs.

1.3. CbbuTHA cnen Kpaa Ha OTYETHUA NepUuoa,
Hama Bb3HMKHANM cbbuTMA cnef gataTa Ha banaHca 4o gataTta Ha 0400peHneTo U Ny6AMKYBAHETO My, KOUTO
03 OKakaT CblLECTBEHO BAMAHME BBPXY pe3ynTata U ONOBECTABAHUATA B HACTOALLMA MeXAMHEH GUHAHCOB
oTuer.

1.4. HecurypHoctun

Feononumuyecka Hecu2ypHocm u 8oeHHU delicmeus

M npe3 HacToAwaTa roamMHa, CEpMo3HO MKOHOMMYECKO Bb3AeNCTBME OKa3BaT GpaKTopu, CBbP3aHU C
reono/IMTUYECKO U BOEHHO MNPOTUBOMNOCTABAHE B Pas3/IMYHM TOYKM Ha cBeTa. CepumoseH M3TOYHWMK Ha
HeCTabUAHOCT M OTPULATENHO MKOHOMMYECKO Bb3AENCTBME NPOAbAKaBa Aa ObAe HaxnyBaHeTO Ha Pycus B
YKpaitHa. HeratusHuTe edekTn H6axa YMHOXKEHW cnef BbBNMYAHETO Ha M3paen BbB BOMHA B uBMuaTa asa B
Banskna M3ToK, KakTo M OT gectabunnsmpalumte AeUcTBUA HA MEMEHCKUTE XYTU Cpelly MeXAyHapoaHuA
CTOKOB TpaduK No KopabonnaBaTeNHOTO Tpace Ha CyeLKna KaHan.
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ToBa Hanara BHMMaTE/IeH Nperaeq U pasrfiexaaHe Ha NPoM3TUYaLWMTe OT Te3n CbOUTUA cYeTOBOAHMU
nocneamum 3a npeanpuaTUATa, YMATO AeMHOCT BMBa 3acerHaTa OT Pa3BUTMETO Ha KOHPAMKTUTE. B Kpas Ha
nepuoga 30 toHn 2024 1. epeKkTUTe ce o4aKBa Aa pedieKTUpaT Bbpxy GMHAHCOBUTE OTYETU Ha OTYMTALLUTE Cce
npeanpuaTMA oT pasanyHu GpaHwoBse, Nopaau:

OrpaHuyeHuATa B A0CTbMa Ha Pyckute OGaHKM Ao cuctemata SWIFT, koeto Boau A0
YBENYEHME HA KPEAUTHUA PUCK NPpU CbbMpaHe Ha B3EMAHUATA NO AOTOBOPYU C KINEHTH;
Hanunune Ha npeanoctaBKM 3a 06e3UeHKM Ha GMHAHCOBM aKTUBM — NpPeaoCTaBEHU 3aeMM,
B3€@MaHMA N MHBECTULMWN B PYCKU ObPXKABHM M KOPNOPATUBHU 0b6auraumnu;

Hanunune Ha npegnoctaBkn 3a 06e3ueHKM Ha HePUHAHCOBU aAKTMBM, BKAKOYUTENHO
npeKkpartasaHe Ha AEWHOCTU U HEeOBXOAMMOCT OT KnacudbuKauma/peknacubumKkaumsa Ha akTUBK
KaTo AbprKaHM 3a Npoaaxkoba;

OueHKa 33 HapyleHMA MO [0roBOPM 3a [A0CTaBKa, Bb3HWKBAHE Ha HenpeaBUAEHM
3a4b/XKeHuaA n 3arybu.;

EdeKTn BbpXy cnopasymeHma 3a puHaHCUPaAHe, BKAKUNTENIHO B pPe3yaTaT OT OrpaHUYeHus B
NIMKBUAHOCTTA M Bb3MOHWN HAPYLUEHUA B CMOPa3yMeHUATA;

Knacudukauma Ha HaNMYHUTE NAPUYHM CPeacTBa M MAPUYHU EKBMBANEHTUM M Hajn4ymMe Ha
OrpaHUYeHMATa B NPaBaTa 3a pasnoperkaaHe C TAX B CIeACTBME Ha MHBA3UATA M HAMOXKeHUTE
CaHKUMK;

Mpernes Ha eKcnos3MuuUTe B YyXKAECTPAaHHaA BanyTa M Ba/lyTHM NPEBOAN B YyXKAECTPaHHa
BaNyTa;

Bb3MOMKHOCT 332 KOHTPOA U BAWSAHWE BbPXY CbLULECTBYBALUM CbTPYAHULUM U MHBECTULUKN B
ApyrectBa B Pycua, YKpaliHa u U3paen;

BnvaHue Ha cbbuTtua cnen 6anaHcoBaTta gata Bbpxy puHaHcoBaTa MHGopmaumsa Kbm 30 tOHK
2024 r. 1 CBbP3aHOTO C TOBa OMNOBECTABAHE HAa HEKOPUIMPaLLU CbOUTHUS;

MpeueHKka 3a AencTBawWo nNpeanpusaTMe BbB BPb3Ka CbC cneundUYHM BbH3AENCTBMA Ha
WHBa3MATA U HA/ZIOXKEHUTE CaHKL MU BbPXY PUHAHCOBMA OTYETHA OTYUTALLUTE CE NPeanpPUATUS;
EQeKTN OT HACTBNUAU U3MEHEHMA UM NPEKPATEHN AOFOBOPU C KINEHTH;

MpomeHn B MeTOAA Ha ypeXKaaHe Ha Bb3HarpaxaeHusa, 3aniallaHm Ha 6asa Ha akuuu;

Bv3delicmeue Ha pacmawyama um#mauuﬂ U iuxeeHume Huea

MHoro npeanpuATMA OT pasanyHU 6paHLLIOBe 1N CTPaHU N3NnUTBaT ed)eKTa OT HapacTBawuTe HMBA Ha
MHd)/'IaLI,MﬂTa N INXBEHUTE NPOLUEHTU, KOUTO 3aCAra BCUYKMU aCNEKTU Ha 6usHeca u BOAAT OO HapaCTBaHE Ha
HapacTBaHeE Ha pa3xoguTte 3a CYpOBUHU U pa60THa Cuhna, a CbWo N 40 NPOMEHN B NOBEAEHNETO HA K/IMEHTUTE
M HapaCTBaHETO Ha KpeaAUTHUA PUCK. Bb3AeVICTBMeTO Ha MHd)}'IaLI,MﬂTa N TINXBEHUTE HMBA 3aCerHa BK/IIOYUTENTHO
npouecnTe Ha B3emMaHe Ha MHBECTULLMOHHU U d)MHaHCOBM peweHnAa n npoueca Ha NpPerosopu 3a gorosapAaHe
Ha ycnosuAa U napamMeTpun no 1esn 4orosopu.

Ouaksa ce eq)EKT'bT OT Te3n HeratTuBHM UKOHOMMUYECKU NpOoUECU BBPXY ¢MHaHCOBMTe OTYETU Ha
OTYHUTALWUNTE Ce NpeanpnaTmnA Aa 6'b[l,e cblectseH. O4akBaHUTE HErAaTUBHM Nocneanum O6XBaLLI,aTZ

BnuaHne BbpXxy M3mMepeHUTe cnpaBes/iMBM CTOMHOCTM Ha aKTMBM U NacuBY;

EdeKTM BbpXy MNPOrHosupaHute ObaewM MNapuUyHU MOTOLM W MPUIOKEHU [OUCKOHTOBM
NPOLUEHTW, W3MOA3BaHW 3a ONpeaensaHe Ha HacToAwaTa CTOMHOCT, WMHAMKaTopuTe 3a
obes3ueHKa 1 TecToBeTe 3a 06e3LeHKa;

EpeKkTn BBPXY AOOrOBOPU C KAMEHTU, BKAKOUYUTE/IHO BbH3AENCTBMETO BbPXY OYaKBaAHUTE
KpeauTHu 3arybu no MCPO 9 1 Bb3AeNCTBUETO BbPXY A0rOBOPU, KOUTO BKAKOYBAT 3HAUNTENEH
KOMMOHEHT Ha puHaHcmpaHe no MCPO 15;

EdeKTn oT NpomaAHa B 04aKBaHUTE KpeaUTHU 3arybu oT GUHAHCOBU UHCTPYyMeHTM no MCPO 9,
Pa3/INYHK OT B3EMAHMA MO AO0rOBOPWU C K/INEHTH;

EdeKTn BbpXy NPOBM3MM 33 AbATOCPOYHM A0OXO4M HA MepCoHaNa U OUEHKMTE Ha NacuBuUTe No
nnaHose ¢ gepuHmpanun goxoam no MCC 19;

EdekTn B pe3ynTaT oT NOTEHUMANHOTO YBE/IMYEHNE HA KanNUTanM3npPaHN pasxoam no 3aemum B
CTOMHOCTM Ha HeTeKyLwwmM akTueu no MCC 23;

HapactBawmTte HuBa Ha VIHd)}'IaLI,VIﬂTa N NnNxXBeHute npoueHTn MMaT noTeHuMnana Ada NPUYNHAT
3Ha4YUTE/IHAG HECUTYPHOCT NO OTHOWEHMNE OUEHABAHETO KAKTO Ha KPATKOCPOYHWU, TaKa U Ha ABbJTOCPOYHMU
dKTUBU N NaCnBU.
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3aabpKaluTe ce BUCOKM HMBA Ha MHNAuMA B HayanoTo Ha 2023 r. goBeJoxa A0 TPycoBe B CBETOBHaTa
¢duHaHcoBa cucTema. B pesynTaTt oT BAUraHETO Ha OCHOBHUTE JIMXBEHU NPOLEHTU OT HAKOW OT KAHYOBUTE
LeHTpanHu 6aHKK B CBeTa AoBeAe A0 KpWM3a B IMKBUAHOCTTA Ha 6BaHKOBU U ApYrM GUHAHCOBU UHCTUTYLIUN,
YnnTo NOPTPENAN C aKTUBM CbAbPKaxa 3HaUUTENeH AAN Ha aKTUBU C PUKCUPAHU IUXBEHM HUBA.

,ﬂ,pY)KECTBOTO TPEeTnpa ropHuTe CbbuTUA KaTo HeEKopuUrmnpauu C'b6VITMF|, HaCcTbnuaun cneql Kpaa Ha OTYETHUA
nepuoa. Kbm gaTarta Ha O,D,OGPEHVIE 3a U3gaBaHe Ha HactoAwnA d)MHaHCOB OTHET, KONNMYECTBEHUAT ed)eKT oT
TEe3N CcbOUTUA He MmoXKe Aa 6'b,£l,e onpeageneH C pasymHa CteneH Ha TOYHOCT OT CTpaHa Ha ,U,F)Y)'KECTBOTO.
PvkoBoacTBOTO adaHaNn3npa Bb3IMOXHUTE eq)EKTM OT NPOMEHALWNTE CE MAKPO-UKOHOMUNYECKN YCNOBUA BBPXY
d)MHaHCOBOTO CbCTOAHUE U pe3ynTaTuTe oT ,D,EI\;IHOCTTa Ha ,ﬂ,py)KeCTBOTO.

He ca Hanuue APYyrv 3Ha4nmum cbbuTUA cnea Aatata Ha OTYETaA 3a (I)MHaHCOBOTO CbCTOAHUE, KOUTO Aa U3UCKBAT
onoBecTABaHE UM KOPEeKUHMA Ha (bVIHaHCOBVIﬂ OTHeT.

[ py*KecTBoTo MMa UCTOPUA Ha Medenmslla AEMHOCT M cBoboaeH AocTbn Ao ¢MHaHcoBU pecypcu. ObuwiaTa
HEeCUrypHOCT Nnpwn cerawHaTa He6naror|pvaHa MKOHOMMYECKa CUTYyaLMA B YCNOBUATA Ha NMaHAemumsaA, Lie ce
npeoaonsaBa 4pes oNTMMMU3MPaHE Ha onepaTMBHaTa AeNMHOCT U cneaBaHe Ha CTpaTerma, CbcpeaoToYeHa BbpXyY
OCHOBHUTE KomneTeHumn Ha [pykectBoto. OCBEH NMpomsaHa Ha 6uM3Hec mozena WM nNpuMemaHe Ha HoBa
cTpaTerva 3a GpyHKUMOHMpPaHe B NPOMeHALLa ce cpeaa, ApyecTBoTo npeanpuema HamanasaHe Ha pasxoanTe
CW 1 NONNTUKA Ha No-6bp3a U edeKTMBHA aganTaLMa KbMm NPOMeEHALLATa ce cpeaa.

PbKOBOACTBOTO Ha [py»KecTBoTO CYMTa, Ye CbLLOTO e AeMCTBALLO U Lie OCTaHe AeCTBAllLo, HAMa NaaHoBe U
HamepeHus 3a npeycTaHoBABaHe Ha AelHocTTa. Mpe3 2024 r. He ce NpeABMNKAa B3EMAHETO Ha pelleHuA 3a
HamanfABaHe Ha KanuTtana, 3a npeobpasyBaHe WAM NpeKpaTasBaHe Ha [py»KecTBoTo.
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