MEXAUHEH KOHCONMUWAWPAH ®UHAHCOB OTHET

. ObLLUA UH®OPMALUA
HavmeHoBaHMe Ha oTunTaloTo ce npegnpusatue: “BYJITAP YHEX MHBECT XONAWHI AL

MpasHa ¢dopma: ,,BYSITAP HEX MHBECT XONIAUHI ALl, KaTo npegnpuATME-Malika Ha rpyna npeanpuatma e
AKLMOHEPHO APYKECTBO, perMcTpmpaHo no TbproBckMa 3akoH B AreHuma no sBnnceaHmaTa nog Ne 120054800

Cepanvue Ha rpynata: bvarapus, rp. NMnosawms, p-H CeBepeH, ya. Koo dunyeto Ne 7-3, eT. 1.
[bpkaBa Ha yupegABaHe Ha rpynara: bbarapus

AfpecsbT Ha ynpasaeHue Ha rpynaTta e: rp. [nosaus, p-H CesepeH, yn. Konto ®uueto Ne 7-3, eT. 1.
OCHOBHO MSICTO Ha AeNHOCTTa Ha rpynaTa: rp. Nnosams, p-H CeepeH ya. Konto Puueto Ne 7-3, eT. 1.

KpaeH, ynTMmaTuBeH, COBCTBEHMK M Ha/iMuMe Ha npeanpuatMe — malika: Hama. KanutansT Ha pynata e
Ny6ANYHO TbPryBaH M HAMA aKLMOHEPWN C KOHTPOJIMPALLLO Y4acTMe, UK C y4acTMe, OCUTYPABaLLO 3HAYUTENHO
BAUAHME.

Hsama npomsaHa B HaMMEHOBAHMETO Ha APYKEeCTBOTO UM APYrUTe CPeAcTBa 33 MAEHTUDMKALMA OT Kpasa Ha
npeaxoaHua oT4eTeH Nepuoa,.

MpeameTbT Ha AeMHOCT Ha rpynata e npuaobuBaHe, ynpasieHWe, OLEeHKa M npogakba Ha yyactus B
ObArapckM UM UyXKaecTpaHHM apyxKecTtBa; [puaobusaHe, ynpasieHne W npogaxkba Ha obaurauuu;
MpuaobusaHe, oueHKa M Npogaxkba Ha NaTeHTW, OTCTbMBaHE Ha JINMLEH3U 33 M3MOJI3BaHe Ha NaTeHTU Ha
OPY*KeCTBa, B KOUTO XONAMHTOBOTO APYHKECTBO y4acTBa; PMHAHCUPAHE Ha APYKECTBa, B KOUTO XOJN4MHTOBOTO
APYXeCTBO yyacTBa, WMHBECTUPaAHE U WHBECTULMOHHO KpeauTupaHe; MapKeTUHr, 6opcoBu onepauumu,
WHXXEHEPUHT, COBCTBEHA TbProBCKa AEeMHOCT U APYTrY TbProBCKM CAENMKU, He3abpaHEHM CbC 3aKOH.

JenHoctTa Ha lpynata M npeanpuaTUMeTO-MaiKa He ce OrpaHu4YaBa CbC CPOK WAWU APYro NpekpaTUTEeNHO
ycnosue. Mpeanpuatneto — maiKka Ha pynata e nybanyHo ApyxectBo no cmucbna Ha 3MMUK. He e
PErncTpmMpaHo Kato GMHAHCOBA UHCTUTYLIMA.

Data Ha puHaHcoBuAa oTtueT: 30.06.2024 r.

TeKyw, nepuoga,: 3anoysa Ha 01.01.2024 r. n 3asbpLusa Ha 30.06.2024 r.

MpeaxoaeH nepuoA: rogmMHata 3ano4vsaw,a Ha 01.01.2023 r. n 3asbpwsawa Ha 31.12.2023 r.
[ata Ha opg06peHune Ha puHaHcoBuA oTtueT: 30.07.2024 .

OpraH 0g06pun puHaHcoBuA oTyeT: CbBET HA AUPEKTOPUTE.

CTpyKTypa Ha KanuTtana

“BYNTAP YEX MHBECT XONOMHI" AL (MpegnpuaTtne-maiika Ha rpynaTa) e ny6/nyHo akLUMOHEepPHO ApYKeCTBO.
MbpBOHAYa/IHO TO € y4peAeHO KaTo NpuBaTM3aLMoHeH GoHA No 3aKoHa 33 NPMBaTM3aALMOHHUTE GOHAOBE C
HanmeHoBaHue MpueaTtnsaumoHeH ¢oHg Bynrap Yex UHueect ALl. O6wWoOTO cbOpaHMe Ha akunoHepute ot 07
AHyapu 1998 npuema pelleHume 3a npeyperkgaHe aeiHocTTa Ha MNpueatmnsaymoHeH ¢oHa bByarap Yex UHBecT
Al KaTO XONAMHIOBO [APYMKECTBO W MPOMAHA B HAaMMEHOBAHMETO Ha npeanpuATMETO — MalKa oT
MpusaTtnsaumoHeH ¢oHg bynrap Yex UHueect AL Ha Bynrap Yex UHsect Xonauur AL. MNpeanpuatuerto e ¢
kKanutan 1191 105,00 ne.a, pasnpegeneH B 1 191 105 o6MKHOBEHN MOMMEHHMU aKLUMK.

AKuunoHep 30.06.2024 r. 31.12.2023r.

Bpow akuuu|CroiiHoct| Mnatenn | % Aan |bpoit akuun|CroiiHocT| MnateHm % Oan

KOpuanyeckmn 303808 |303808| 303808 26% 303047 |303047 | 303047 25%
nmua

dunsmyecku 887297 | 887297 | 887297 74% 888 058 | 888058 | 888 058 75%
nmua

1191105 |1191105/ 1191105 | 100% 1191105 |1191105| 1191105 100%

[pyKecTBOTO - Mailka e ¢ egHOCTeNeHHa CUCTEMA Ha yrpaB/ieHue.
CbBeTa Ha AupeKTopuTe Ha [lpyKecTBOTO - MaiiKa e B C/ledHWNA CbCTaB:



1. AgenunHa lNeoprmnesa umutposa - Npegcepaten Ha CL]
2. Kpacumup Bnagnmmpos Jumutpos - YneH Ha C n U3nbaHUTeneH AnpeKkTop
3. EBreHun Kpacumupos Hepes - YneH Ha C[]

,bynrap Yex UuBect Xonaumur” AL ce npepacraBnssa oT U3nbaHUTENHUA gupekTop Kpacumup Bnagumupos
Anmutpos.
To3n PrHaHCOB OTYET € KoHCoAnAMPaH oTyeT Ha pynaTa.

Mpe3s 2021 r. apyxectBoto npuagobusa 100% ot Kanutana Ha ,HOr Mapket” EAL wn ,HOr Mapker ®PoHpg
MeHngxMmbHT EALl. KaTo npeanpuaTne — MaiKa, rnasa Ha rpyna npeanpusaTtus, ,byarap Yex MHBecT Xonanur
A[l n3roTes KOHcoNMANpPaH GnHaHCOB oTyeT 3a 2024 T.

Mpe3s 2019 r. gpyXecTBOTO-MalKa Ha rpynata yCrnewHO eMUTMpa M NaacMpa emucusa obauraumm ¢ Kop,
BG21_00025191. PazamepbT Ha emucuaATa e 11 000 xun. EBpo. EMutnpanm ca 11 000 6p. o6amnraumm —o6UKHOBEHM,
NOUMEHHM, Be3HaNYHM, TMXBOHOCHU, CBOBOAHO NPEXBBPIAEMU, HEKOHBEPTMPYEMMU U 0Be3neveHn. KpaeH cpokK
Ha nagexa — 27.12.2027 r. [ApyKecTBOTO MMa CKAOYEHA 3acTpaxoBKa ,,06/1MrauMoHHN eMUCUMK” BbB BPb3Ka C
eMUTUPaHMA 0BIMraUMOHEH 3aeM, KaTo nosauuaTta e usgageHa ot ,3A0 Apmeey” Al, a NOKPUTUETO Bb3/M3a Ha
13 608 xun. espo.

PerynatopHa pamka
3AKOH 3a nyb6in4HOTO npeasiaraHe Ha UEeHHW KHUMKa

HAPEOBA Ne 2 01 09.11.2021 r. 32 MbpBOHA4YaNHO U NOC/IeABALLO Pa3KpmMBaHe Ha nHGopmauusa npm nybanyHo
npeasiaraHe Ha LEHHM KHUXKa U A0MNyCKaHe Ha LeHHW KHMXKa 0 TbproBus Ha peryavpa nasap (O6H. - B, 6p.
97 o1 19.11.2021 r., B cuna ot 01.01.2022 r. n NpueTta ¢ PeweHne Ne 231-H o1 9.11.2021 r. Ha KomuncumAaTa 3a
¢du1HaHCcoB Haa3op)

HAPEZBA Ne 22 ot 29.07.2005 r. 3a ycnoBuMATa M pesa 3a BNMCBaHE M OTAUCBAHE HA NyBAMYHN ApPYHKECTBa,
LPYITN EMUTEHTU HA LLEHHU KHUXKA U EMUCUN LEHHM KHUXKA B perncrbpa Ha KOH

HAPEABA ot 17.12.1997 r. 38 MMHMMANHOTO CbAbpPXKaHWE HA NbHJAHOMOLWHO 33 NPeACTABUTENCTBO HaA
aKLUMOHep B 061L0TO CbbpaHne Ha APYHKECTBO, YNNTO aKLMK ca Buam npeameT Ha ny6IMYHO npegnaraHe (06H.,
OB, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 ot 21.11.2007 r. 3a pa3KpMBaHe Ha AAN0BO yYyacTue B Ny6ANYHO APYKECTBO.

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTYETU U CbLUECTBEHA UHOOPMALMUA 3A NPUNOKEHU
CYETOBOAHWU NOJIUTUKU

basa 3a usroreaHe

To3u rogMeH KoHconManpaH PUHAHCOB OTYET e U3rOTBEH B CbOTBETCTBME C MexXayHapoaHuTe CTaHgapT 3a
®uHaHcoBo OTunTaHe, M3gageHn ot CbeeTa 3a MexayHapogHusa CuetoBogHu CtaHaapT (CMCC) n BcuMukn
pasacHeHus nsgageHu ot Komuteta 3a PasacHeHma Ha MC®PO, konTo edpeKTMBHO ca B cuna Ha M oT 1 aHyapu
2023 r. n KouTto ca npuetn ot KommncmaTa Ha EBponelickua cbtos.

BbArapckoTo 3aKOHOAATE/CTBO He 3abpaHABa pelleHMe Ha o6WwoTo cbbpaHue Ha pynaTta 3a NpuemaHe Ha
roAMLWHNA CHETOBOAEH OTYeT Aa 6bae OTMeHEeHO (No HaaNeXHUA pea) v B Caydaid Ha HeobxoamMmocT aa 6bae
CbCTaBeH U Ny6MKyBaH HOB KOPUIMpaH roduLieH CHeTOBOAEH OTYET 3a CbllaTa CYeTOBOAHA roAMHa.

M3roteaHeTO Ha ¢UHAHCOBM OTYeTM B cboTBeTcTBME ¢ MCXPO u3MCKBA MNpPUNAraHeTO Ha KOHKPETHU
NpubAN3UTENHN CHETOBOAHM OuUeHKM. OT PbKOBOACTBOTO Ha [pynaTa ce M3WMCKBa Aa HanpaBu cobCTBeHU
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NPELLEeHKM M LOMNYCKAHWUA NPW NPUIaraHeTo Ha CHeTOBOAHUTE MNOANTUKN. M03nLMMTE BbB GUHAHCOBUTE OTHETH,
4YMeTo NpeacTaBaHe U3NCKBA NO-BUCOKA CTeneH Ha cybeKTMBHA NpeLLeHKa, KaKTo M Te3n NO3nLUUK, 38 KOUTO
nPUBAN3NUTENHUTE OLEHKM MMAT 3HaumTeneH edeKT Bbpxy GUHAHCOBMUTE OTYETU KATO LANO, Ca OTAE/NHO
OMOBECTEHW B MPUIOKEHMATA NO-40NY.

dyHKUMOHaNHATa BasyTa e BajsyTaTa Ha OCHOBHaTa MKOHOMMYECKA cpeda, B KosTo [pyrKectBaTa oT [pynaTta
OYHKUMOHMPAT U B KOATO CE reHepupaT U n3pasxoaBaT NnapuyHuTe Um cpeacTtsa. [py»KecTBaTa ocbllecTBABaT
CBOMUTE CAENIKM NpeanMHO B 1eBa, MOPaAM KOETo KaTo GyHKLMOHANHA BanyTa e onpeaenieH 6barapckuaAT nes,
KonTo OT 1 AHyapu 1999 roa. e ¢ GMKCUpaH Kypc KbM €BpOTO B cboTHOLWeHne 1 EUR = 1.95583 BGN.

HacToawmaT mexamHeH KoHconnampaH GUHaHCOB OTHYET € U3roTBEH B XUIAAM /1IeBa, aKO He e YKa3aHo ApYro.

OTtyeTHUAT nepuon obxeawa nepuoga ot 01 sHyapu go 30 toHWU. TeKkyw, otyeTeH nepuof - 2024 roa.
MNpeoxoneH otyeteH nepuog, - 2023 roa.

frogmwHua KoHconnampaH GuHaHCOB OTYET Ha [lpy*KecTBOTO e U3roTBeH B CbOTBETCTBME C M3MCKBAHUATA Ha
MC®O 10 KoHconnanpaHm GMHAHCOBU OTHETU.

MpW M3roTBAHETO HA MEXANHHUA KOHCONMANPAH GUHAHCOB OTYET KOHCOIMAMPALLOTO APYHKecTBO 0beanHABA
dMHAHCOBUTE OTYETM Ha APYHKECTBO MaliKa M HEMHWUTe ADbLLIEPHM ApyrKecTBa Ha 6asa ,ped no pen”, Kato
CbbMpa CXOO4HU MO3ULMWM MO AKTMBW, MACMBM, COBCTBEH KanuTan, NMPUXOAWM WM PA3xXoau B CbOTBETCTBUE C
m3nckeaHmaTa Ha MCPO 10 KoHconmampaHn puUHaHCOBM OTYETU. 3a Aa MOraT KOHCONMANPAHUTE PUHAHCOBMU
oT4eTM Ja npeacTaBaT GMHaHCOBaTa MHPOpPMaUMA 3a rpynaTa Taka, CAKalWw TA e 3a e4HO CTOMAHCKO
npegnpuATue ce Npeanpuemar caegHUTe CTbKU:

. EnmmuHmpa ce 6anaHcoBaTa CTOMHOCT Ha MHBECTULIMUTE Ha APYXKECTBOTO Malika BbB BCAKO AbLUEPHO
OPY*KeCTBO M Aefla Ha MalikaTta B COBCTBEHMA KanuTaa Ha BCAKO AbLLIEPHO APYIKECTBO;

. NaeHTndmumMpa ce MaiuUMHCTBEHOTO yyacTve B nedvanbute mam saryburte Ha KoHcoauAamMpaHuTe
ObLUEPHU APYXKECTBA 33 OTYETHUA Nepuoa;

L4 Mp,eHTMd)MLI,VIpaT ce MaIUMHCTBEHUTE Yy4aCTUA B HETHUTE aKTUBU Ha KOHCONIUAUPAHUTE OblUEepPHU
APYKECTBaA OTAE/HO OT COBCTBEHUMA KanuTan Ha APYXKeCTBOTO MaiKa B TAX; @) CymaTa Ha MaJILLMHCTBEHUTE
y4acTMa KbM fAaTaTa Ha NbpBOHAYasiHaTa KOMOWHaumsA, usuncneHa B cboTBeTcTBME ¢ MCPO 3 BusHec
KOMOMWHaLMK 1 6) Aena Ha MaJLMHCTBEHOTO y4YacTue B NPOMeEHUTE B COBCTBEHUA KanuTan caeg Tasu 4aTa;

. ENMMHWHMpPaHe Ha BbTPELIHOrPYNOBUTE B3EMaHMA, 3a4b/IXKEHUSA, CAENKU, MPUXOAM N Pa3X0oau;
. EnMMMHMpPaHe Ha BbTPEeLLHOrpynoBuTe nevyanbm n sarybu.

MeXXANHHMA KOHCONMAMPaH CbMHaHCOB OTYET € U3r0TBEH NpPU CNa3BaHe Ha NPUHUWMNA Ha UCTOPUYECKATA LUEHa,
MOAVI(I)MU,VIpaH B onpejesieHn C/lydaun C rnpeoueHKaTa Ha HAKOW aKTUBM M nacvmeu. basnTe 3a oueHKaTa ca
onoBecTeHun I'IO,CI,pO6HO B cHeTOBOAHATA MNOJIMTUKA KbM (I)MHaHCOBMFI OTYeET.

MeKAMHHUA KOHCONMAMPaH GUHAHCOB OTYET BK/KOUYBA KOHCOAMAMPAH OTYET 3a neyanbata wau 3arybarta u
apyrva BceobxsaTeH A0X04, KOHCOAMAMPAH OTYET 3a PUHAHCOBOTO CbCTOAHME, KOHCOAMAMPAH OTYET 3a
NPOMeHUTEe B COBCTBEHMA KanuTan, KOHCOAMAMPAH OTYET 3a MapUYHUTE MOTOUM, KaKTO M MNOACHUTENHU
npunoxKeHua. MpmUxogmn 1 pasxoam, C U3KAOYEHME HAa KOMMOHEHTU Ha APYr BceobxBaTeH 40X0A4, ce MpM3HaBaT
B neyanbaTta uam sarybarta. Jpyr BceobxBateH A0X04 ce NpU3HaBa B oT4eTa 3a nevyanbata uau 3arybaTa u
ApyrMa BceobxBaTeH AOXO4 WM BK/AOYBA €/1eMEHTM Ha MPUXOAM W Pasxoau (BKAKOUMTENHO KOPEeKuun oT
npeknacndurKaums), KOUTo He ca NPM3HaTK B NevanbaTa uam 3arybaTa, KakTo U3UCKBA MM KAKTO e paspeLleHo
oT MC®O. KopeKkuun oT npeknacupukaLms ca cymute, npeknacuouumpanm B nevanba unm saryba B otyeTa 3a
neyanbaTa uaum 3arybata u gpyrua BceobxsaTeH A0OXO0ZA, 3a TEKYLMUA Nepuoa, KoMTo ca 6UaM nNpusHaTH B Apyr
BCEOOXBATEH AOXO0A Mpe3 TEeKyWMa U NpeaxoaHu nepnoam. TpaH3aKumMm cbe cobcTBeHMLMTe Ha [pynaTa ce
NpW3HaBaT B OTYETa 3a NPOMEHUTE B COBCTBEHMSA KanuTan.

lpynaTa 1 NpeanpuaTMeTo - MaiKka u3bupaT fa NPeaCcTaBAT e4AnH OTYeT 3a nevanbata uaum 3arybata u apyrus
BceobxBaTeH foxon (MM Ja npeactasu nedvanbata uam 3arybata v gpyrma BceobxBaTeH AOX04 B ABa
pasgena). Pasgenute ce NpeacTaBaT 3aeAHO, KaTo To3M 33 nevanbata wmam 3arybata e nbpBW, ciefBaH
HenocpeAcTBEHO OT Pas3Aena 3a Apyrus BceobxBaTeH 40X04,

cDOpMaT'bT Ha OT4eTa 34 d)VIHaHCOBOTO CbCTOAHKE € 633MpaH Ha pa3rpaHN4YeHnNETo TeKYLLI,/HETeKYLLI,.



MeXKAMHHMA KOHcoNMAMpaH ¢GMHAHCOB OTYET BK/AOYBA PUHAHCOBUTE OTYETM Ha APYHKECTBOTO-MalKa WU
OblLEPHUTE APYKECTBA, N3rotseHn Kbm 30 toHM 2024 .

®unHaHCOBUTE OTYETU Ha AbllepHUTE ApPYyXHKecCTBa 3a LennTte Ha KOHCOIMOaumATa Ca U3rotBeHU 3a CbLUA
OTHETEH Nepnoa, KakTo TO3U Ha Apy)KeCTBOTO-MaﬁKa 1 npun npunaraHe Ha eanMHHa CHeETOBO4HA NOJ/IUTUKA.

B MeXAWHHUA KOoHconMaupaH ¢UHAHCOB OTYET, OTYETUTE Ha BK/OYEHUTE AObLLEPHU [OpYyrKecTBa ca
KOHCONMAMpPaHM Ha 6a3a Ha meToAda “nMbaHa KoHconmMaauua”, pes no pea, KaTo e npuaaraHa yHuduuympaHa 3a
CblLLEeCTBEHUTE O0OEKTU CYETOBOAHA MOJIUTMKA. MHBECTUUMUTE Ha APYXKECTBOTO-MalKa ca eMMUHUPAHU
cpelly Aena B cOBCTBEHMS KanuTaa Ha AblUEpPHUTE ApyrKecTBa. BbTpellHorpynosmTe onepaunm 1 pasyeTu ca
HaMb/IHO eIMMUHUPAHU, BK. Hepeasin3npaHaTta BbTpellHorpynoBsa neyanba nau 3aryba.

MeXAUHHUA KoHconuampaH GUHAHCOB OTYET e M3rOTBEH NPW CNa3BaHe Ha NPUHLMNA Ha UCTOPUYEeCcKaTa LeHa,
MmoaubuLmMpaH B onpeaeneHu caydam ¢ npeoLieHKaTa Ha HAKOM akTUBM M MacuBKM M NPU cnasBaHe Ha NpUHUMNa
Ha geKcTBalo npegnpusaTue.

MpuHUMN Ha gencTBaLLo NpeanpuaTue

MeXANHHUA KOoHconmaupaH ¢uHaHCOB oOT4eT Ha [pynaTa e M3roTBeH Ha NpUHUMNA Ha AencTBalo
npeanpuaTMe, KOWTO npeanonara, Ye Jpyxecteata oT [pynaTa Lie Npoab/KaT AelMHocTTa cu B 0603pMmo
bbaelle.

N npes3 HacToAwaTta rognMHa, CepMo3HO MKOHOMMYECKO Bb3AEeNCTBME OKa3BaT GaKTOpU, CBbP3aHM C
reonosIMTUMEeCKO M BOEHHO MPOTUBOMOCTAaBAHE B Pa3/IMYHM TOYKM HaA cBeTa. Cepuo3eH M3TOYHMK Ha
HecTabuaHOCT M OTPULATENHO MKOHOMMWYECKO Bb3LENCTBME NPoab/KaBa fa 6bae Hax/yBaHeTo Ha PycuAa B
YKpaiiHa. HeratueBHuTe edeKTn 6AXa YMHOXKEHW cnef BbBAINYaHETO Ha M3paen BbB BOMHA B MBMUaATa [asa B
BAnskMA U3TOK, KaKTo M OT gectabunmsmpalimTe SenNcTBUS HAa MEMEHCKUTE XyTU cpelly MeXKAyHAapOoaHMUA
CTOKOB TpadumK No KopabonsaBaTeNHOTO Tpace Ha CyeuKunsa KaHan.

ToBa Hanara BHMMATE/IEH Npernes U pasraexaaHe Ha NPomnsTUYaLLmMTe OT Te3n CbobuTMA cHeToBOAHMU
nocaeamnum 3a NpeanpuaATUATa, YMATO AeMHOCT BMBa 3acerHarta oT Pa3BUTMETO Ha KOHGAMKTMTE. Kbm 30 1oHM
2024 r. edpeKTuTe ce 04aKBa Aa pedaeKkTMpaT Bbpxy PUHAHCOBUTE OTYETU HA OTUMTALLUTE Ce NpesnpuATMA OT
pa3nnMyHK BpaHLoBe, Nopaam:

o OrpaHuyeHMATa B AOCTbMNa Ha pyckMTe 6aHKM Ao cuctemata SWIFT, Koeto BoauM Ao
yBe/IMYEHME Ha KpeaUTHUA PUCK NpU CbOMpPaHe Ha B3EMAHMATA NO AOTOBOPU C KJIMEHTH;

e Hannume Ha npeanocTaBKM 33 06e3LeHKM Ha GUHAHCOBWM aKTUBM — NPEAOCTaBEHN 3aeMMU,
B3€MaHMA N MHBECTULMM B PYCKM AbPXKABHM U KOPNOPATUBHM 06anraumu;

e Hannume Ha npeanoctaBkM 33 o06e3UeHKNM Ha HedPMHAHCOBU aKTUBW, BKIOUYUTENHO
npeKkpaTABaHe Ha AEMHOCTU U HEOBXOAMMOCT OT Knacudukaumsa/peknacudmKauma Ha aKTUBK
KaTo AbprKaHM 3a Npoaakba;

e OueHKa 33 HapyweHus no AOroBOpPU 3a [A0CTaBKa, Bb3HMKBAHE Ha HenpeaBUAeHM
3a4b/KeHNs 1 3arybu.;

o EdeKTu BbpXy cnopasymeHna 3a GMHaAHCUpPaHe, BKAOUYUTENHO B pe3yaTaT OT OrpaHUYeHus B
JIMKBUOHOCTTA U Bb3MOXKHW HapyLLEHWUA B CNOPa3yMEHUATA;

e Knacndukauma Ha HaNMYHWUTE NAPUYHWU CPEACTBA M MapUYHU EKBMBANEHTU M Ha/nuyMe Ha
orpaHuyeHuATa B NpaBaTa 3a pasnopexaaHe C TAX B C/IeACTBME HA MHBA3UATA U HaNOXKEeHUTe
CaHKLUMW;

e [lpernen Ha eKkcnosMuMUTe B YyXKAECTPaHHA BanyTa M BaJlyTHU MPeBOAM B YyKAECTpaHHA
BaNyTa;

o  B1b3MOXHOCT 332 KOHTPO/ M BAMAHWE BbPXY CbLUECTBYBALM CbTPYAHWULM U UHBECTULUKN B
Apyrectsa B Pycua, YkpaiiHa un U3paen;

e BauAHWe Ha cbbuTus cnep HGanaHcoBaTta gata Bbpxy ¢mHaHcoBaTa KbM 30 toHWM 2024 1. 1
CBBP3aHOTO C TOBA OMNOBECTABAHE HAa HEKOPUIMpPaLLM CbOUTUS;

e [lpeueHKa 3a [AeNCTBALLO NpeanpuATUE BbB BPb3Ka CbC CneuMdUyYHU Bb3AEUCTBUA Ha
WHBA3MATa U HAaOXKEHUTE CaHKLMN BbPXY GMHAHCOBMA OTUYETHA OTUMTALLUTE Ce NPeANnpPUATUSA;

o EdeKTM OT HACTBNUAM USMEHEHMA AN NPEKPATEHM AOrOBOPU C KIMEHTY;

e [lpomeHu B MeTOAa Ha ypexaHe Ha Bb3HarpaxaeHus, 3annawaHm Ha 6asa Ha akumu;

Bb3aeicTBUe Ha pacTawaTa MHGNaUUA U IMXBEHUTE HUBA



MHoro npeanpuaTva 1 Fpynu oT pasanyHM BpaHLWOoBeE U CTPaHU M3NUTBAT epeKTa OT HapacTBaLLMTE HMBA Ha
MHONALMATA U IMXBEHUTE NMPOLEHTU, KOUTO 3acAra BCUYKM acreKkT Ha BusHeca M BOAAT 40 HapacTBaHe Ha
HapacTBaHe Ha pPa3xo4uTe 3a CypOBUHU N paboTHA CMAa, A CHLLLO M A0 NPOMEHMU B NOBEAEHWNETO Ha KNNEHTUTE
W HapaCTBAHETO HA KPeAUTHUA PUCK. Bb3aeNcTBMETO HA MHDNALMATA U IMXBEHUTE HWUBA 3aCETHA BKAOUYUTENHO
npoLecuTe Ha B3emMaHe Ha UHBECTULUMOHHM N GUHAHCOBM peLleHns 1 NpoLLeca Ha NPeroBopm 3a A0roBapaHe
Ha YCNOBUA U NapaMeTpu Mo Te3N JOroBOPM.

OuakBa ce ePeKTbT OT TE3N HEFaTUBHU MKOHOMMYECKU NpoLeck BbpXy GMHAHCOBUTE OTYETM Ha OTYMTALLOTO
ce Apyxectso ga 6bae cobuwectseH. O4akBaHWUTE HEraTMBHU Nocaeanum obxsalar:

o BAnsaHue Bbpxy M3MepeHUTe cnpaBesIMBM CTOMHOCTU Ha aKTUBU M NacUBY;

o EdbekTn BbpXy NPOrHO3MpaHuUTe 6bAELM NapUyYHM NOTOLM U MPUIONKEHM AUCKOHTOBM MPOLEHTH,
M3M0/I3BaHN 33 OnpeaensHe Ha HacTosAwaTa CTOMHOCT, WMHAMKaTopuTe 3a obesueHKa M TecToBeTe 3a
obesueHKa;

o EdbekTn BBPXY AOrOBOPU C KAMEHTW, BKAOYMTENHO BBH3LEMNCTBMETO BbPXY OYAKBAHWUTE KpeguTHU
3arybu no MCPO 9 u BL3AEUCTBMETO BBPXY AOrOBOPWU, KOMTO BKAOYBAT 3HAUMTEeH KOMMOHEHT Ha
¢nHaHcupaHe no MCHO 15;

. EbEeKTM OoT NpomsHA B OYaKBAHWUTE KPeAUTHM 3arybm oT GMHAHCOBM MHCTPYMEHTM no MCDO 9,
pa3/IMYyHM OT B3EMAHMSA NO AOTOBOPU C KAUEHTH;
. EdeKTn BbpXy NPOBM3UM 32 AbATOCPOYHM AOXOAM Ha NEPCOHANA U OLeHKUTE Ha NacMBUTE MO NiaHoBe

¢ peduHmpanu goxoam no MCC 19;
HapactBawmte HMBA Ha MHGNAUMATA U NUXBEHUTE NPOLLEHTU MMAT NOTEHUMANA Aa NPUYUHAT 3HAYMTENHA
HECUTYPHOCT NO OTHOLLUEHME OLEHSABAaHETO KaKTO Ha KPAaTKOCPOUHM, TaKa M Ha AbAFOCPOYHU aKTUBU M NACKBM.

lpynaTa Mma UCTOpPUA Ha NevyennBLLa AEMHOCT Npe3 U3SMUHAAUTE roguHu. TekywmTe nacuem Kbm 30.06.2024
rofi. He NpeBuLLaBaT TEKYLLMTE aKTUBN KbM Tasn gata. Co6CTBEHUAT KanuTas e NoJIoXKUTe iHa BesinumHa 5 514
XWAN. NB. N HAABMULLABA OCHOBHMA KanuTan ¢ 4 323 xuAn. nB..

PbKOBOACTBOTO € U3BBPLUNIO 334bNO0YEH aHANN3 3@ BAUAHUETO Ha edeKTUTe BbpXy GUHAHCOBUA OTYET Ha
JpyKecTBoTo, Bb3HWMKBALLM B PE3YATAT OT M30CTPALLATA CEe reonosiMTMYecKa obOCTaHOBKa, MopogeHa oT
KOH@POHTaumATa mexay Pycna n YkpaiiHa, KakTo 1 B pe3yaTaT OT pbCTa B HMBATA Ha MHPAALMATA U IUXBEHUTE
NPOLEHTH, C Oornea Aa NOTBbPAU OYAKBAHUATA CU, Ye [IpyKecTBOTO e MOXKe Aa NPOABb/IKM Aa CbLLEeCTBYBA
KaTo AelcTBalo npegnpuatve. [JpyKecTBOTO CbLLO MMA HAMEPEHMETO M cnocobHOCTTa Aa npegnpueme
AencTBuA, HeobxoaMmm, 3a Aa NPOABL/KM A3 CbLECTBYBa KAaTo AEWCTBALWLO npegnpusatue. [py»KecTBOTO
npoabaXKaea Aa GyHKUMOHMPA cbobpasHO obuyaliHaTa cu AEeMHOCT, B U3MbJHEHWE HA MPOrHO3HMA MNAaH
dMHaHCOBK caenkn n onepaumn. o MomeHTa [py»KecTBOTO HAMA JIMKBUAHWM 3aTPyAHEHUs U 3abaBaHe Ha
[OCTaBKUTE N M3BBLPLLBA HaBpeme MNaalaHuATa KbM CBOUTE A0CTaBYMUUN. PHKOBOACTBOTO LWe NPOABbAXKK A3
HabnofaBa NOTEHUMANHOTO Bb3AEMCTBME Ha KPU3UTE U Le npeanpueme BCUYKM Bb3MOXKHM CTBbMKM 33
CMeK4YaBaHe Ha edekTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

lpynaTa BOAM TEKYLLO CYETOBOACTBO U U3roTBA GUHAHCOBUTE CUM OTYETU B CbOTBETCTBME C M3UCKBAHMATA HA
3aKoHa 3a CYeTOBOACTBOTO M MeayHapoaHuTe cHeToBoaHN cTaHaaptm / MCC/ n MexayHapoaHn cTaHaapTy
3a pUHaHCcoBO oTYMTaHe (MCDO), nspaHune Ha KommTeTta 3a MexayHapoaHW CYETOBOLHU CTaHAAPTM U NPUETH
3a npuaoskeHue oT Esponeiickua cbio3, B cuna ot/kbm 01.01.2024 r. Kbm pgataTa Ha M3roTBAHETO Ha
HacToAWMAT dnMHaHcoB oTtyeT MCC BKAtouBaT MexXayHapoaHUTE CHETOBOAHM CTaHAApPTH, MexayHapoaHute
CTaHAAPTV 32 GMHAHCOBO OTYMTAHE, Th/IKYBAHMATA Ha [OCTOAHHMA KOMUTET 3@ PAa3ACHEHUA U Tb/KYBAHUATA
Ha KomwuTeTa 3a pasAcHeHuAa Ha MCPO. KomutetrvT 3a MCC npeuspaBa eXerogHo CTaHZApTUTE WU
pas3fCHEeHWUATa KbM TAX, KOUTO cnes GopManHoTo of06paBaHe oT EBponeincKuA cbio3 ca BaAuAHM 3a roanHaTa,
3a KoATO ca n3aaaeHn. Fonama 4acT OT TAX He Ca MPUNOKMMM 33 AeNHOCTTA Ha rpynaTa nopaam cneunduyHute
BBMNPOCKU, KOUTO Ce TPeTMpaT B TAX. PbkoBOACTBOTO Ha pynaTa ce e cbobpasnaIo CbC BCUUKM CTaHAAPTU U
pa3ACHEHWA, KOMTO Ca MPUIOKMMWU KbM HeroaTa AenHOCT U ca NpuetTn odULManHO 3a NPUNOXKEHUE OT
EBponenckuA cblo3 KbM AaTaTa Ha M3roTBAHETO Ha HacToALWMA PUHAHCOB OTYET.

3a TeKywaTa ¢p1HaAHCOBa roanHa rpynara e npuesna BCUYKO HOBMU /MU peBU3MPAHM CTaHAAPTU U ThAKYBaHMS,
usgageHm ot CbBeTa no MexayHapoaHuTe cuyeToBoAaHWM cTaHaaptu (CMCC) m pecn. oT KomuTeta 3a
pasacHeHunsTa Ha MC®PO, KonTo ca BMAN YyMeCTHM 3a HEMHATa AelHoCT



CbLLECTBEHA UH®OPMALMNA 3A CHETOBOAHU NMOJIUTUKU

lpomeHu e c4emoeoOHama noaumMuKad

MvpeoHayanHo npunazaHe HA HOBU U3MeEHEeHUs KbM cbujecmsysauwju cmaHoapmu, eéae3anu 6 cuaa npes
meKywjusa omyemeH nepuoo

CyetoBogHu ctaHgapt (CMCC) n npuetn ot EC, ca Bnesnn B cuna 3a Tekywma oTyeTeH nepuog (cneg 01
AHyapu 2024):

UsmeHeHne B MCPO 16 ,,/I3nHr" — MUameHeHMATa KacaAaT 3a4b/XKeHUATa NO IM3MHT Npu npogarkba n npu
obpaTeH NAU3UNHT. BbBeXKAaT ce nocneaBallm U3UCKBAHUA NO OTHOLIEHWE Ha OTYMTAHETO Ha NPOAAXKOU U Npu
obpaTeH NM3MHT C Luen npusexaaHe B CbOTBETCTBME C U3MCKBAHUATA Ha MCPO 15 ,Mpuxoan oT 4OroBopu C
KANMEHTN . MU3meHeHMATa Npu obpaTeH AU3MHT M3UCKBAT NPOAABaAYbT — IM3UHTONOyYaTen Aa onpesenu aa
peBu3npa AU3NHIOBUTE NAALLLAHUA, TaKa Ye Aa He npu3Hae nevanba uam 3aryba, cBbp3aHa C NPaBOTO HA
nonsBaHe, 3anNa3eHO OT Hero cfef AataTta Ha 3anoysBaHe. M3meHeHWsTa He 3acAraT neyanbu u 3arybw,
NpPU3HaTK OT NPoAaBaya — IM3UHIOMNoaydYaTeN, BbSHUKHAIN B pe3yATaT Ha YaCTUYHO MAW MbJHO NPeKpaTABaHe
Ha AoroBopa 3a obpaTeH AM3MHI. B cTaHgapta ca Ao6aBeHM M HOBM MPUMEPU 33 WAKOCTPUPaAHE Ha
nocneABaLLOTO OLEHsABAaHE Ha aKTMB C MPaBO Ha NO/13BaHe W NACMB NO JIM3UHT B C/Iy4al Ha npoaaxba n caenku
¢ obpaTeH AU3MHT C NPOMEHANBU NN3UHIOBU MAALAHUA. 3a4b/IXKEHMETO, KOETO Bb3HWKBA OT CAE/NKM 33
npoaa*kba n obpateH IM3NHT, KOUTO e KnacuduumpaH Kato npoaaxkba no MC®PO 15, aa ce knacuduumpa Kato
3a4b/KeHUe no M3uHr. MNpoJaBavybT — JIM3UMHIONOJyYaTesnl npuaara NPOMeHUTe CbC 3agHa fgata B
cvoteetcTeme ¢ MCC 8.

U3meHeHune B MCC 1 ,MpeacraBaHe Ha PUHAHCOBUTE OTYETU

N3meHeHuaTa Ha MCC 1, nybaunKyBaHu npes aHyapwu 2020 r., 3acAraxa camo npeAcTaBsHETO Ha NacMBUTE KaTo
TEKYLM WM HETEKYLM B OoT4YeTa 33 GMHAHCOBOTO CbCTOsAHME, 6e3 Aa aKLEeHTMPAT BbpPXy CTOMHOCTTa WAU
BPEMETO Ha NpM3HaBaHe Ha KaKBWUTO M Aa € aKTMB, NacuB, NPUXOAN UAN pasxogum, Nam nHGopmauma 3a Tax.
N3meHeHMATa NOACHABAT, Ye KnacudurKaLumMaTa Ha 33 b/IXKEHMATA KaTo TEKYLLY AN HETEKYLLM Ce OCHOBABa Ha
npaBa KOUTO CbLLECTBYBAT B KPaAa Ha OTYETHUA NEPUOA U, Ye KnacuPUKaumATa He 3aBMCM OT OYaKBaHMATA 33
TOBa [3a/V A3[EHO NpeanpuAaTUe Lie YNParkHW NpPaBoTO CUM A3 OT/IOXKM ypexgaHeTo Ha nacus. JageHo e
0b6sCHEeHWe Ha TOBA, Ye NpaBaTa CbLLECTBYBAT, aKO LOFOBOPUTE HE Ca HAPYLLUEHW KbM KPasd Ha OTYETHUA Nepuos,
W e BbBeAeHa AePUHNUMA HA MOHATUETO ,,CETB/IMEHT" 3a 43 CTaHe ACHO, Y€ CETb/IMEHTBLT € NPEXBbpPAAHE Ha
NnapuyHM cpeacTBa KbM KOHTpareHTa, WM Ha KanuTaNoBU WHCTPYMEHTM, APYrM aKTUBU WAU YCAYTW.
N3meHeHuATa ce npunarat cbC 3a4Ha AaTa 3a roAuLIHM Nepuoam, 3anoysalin Ha nav cneg 1 aHyapu 2024 r.,

U3meHeHune B MCC 12 [laHbum Bbpxy goxoaa — MexayHapogHa aaHbuyHa pedopma — MpumepHu npasuna
OT BTOpPM CTbA6.

CbBeTbT No MexayHapoaHuTe cyeTtoBoAHWM cTaHgapTn (CMCC) v3gage v3MeHeHus Ha MexkayHapoaeH
cyeToBOAEH cTaHaapT 12 Adanbuu BbpXy goxoga (MCC 12). C Te3n usmeHeHua 6e BbBEAEHO BPEMEHHO
M3K/OYEHUE OT 3a4b/IXKEHMETO 33 OCHETOBOAABAHE HA OTCPOYEHUTE AaHbLM, NPOU3TMYALLM OT BbBEXKAAHETO
Ha npumepHUTe npasuna Ha ONCP oT BTOpY CTHAO, KAaKTO M LefeHacoYeHU OMNoBecTABAaHUA 3a 3acerHaTuTte
npegnpuATMAa. BpemeHHOTO M3KAOUeHMe TpaAbBa Aa 3anoyHe Aa ce Npuaara BegHara cief M3gaBaHeTo Ha
nocoyeHuTe nameHeHns ot CMCC u c obpaTHa cuna B cboTBeTcTBME C MexayHapoaeH cYeTOBOAEH CTaHAApT
8 CyeToBOAHA MOJINTMKA, MPOMEHW B CUYETOBOAHUTE NPUBAUIUTENHM OUEHKM U rpewku (MCC 8).
M3ucKkBaHMATa 3a onoBecTaBaHe TpAbBa Aa ce npunarat 3a rogulHuUTe OTYETHU Nepuoau, 3ano4ysawy Ha 1
AaHyapu 2023 r. unun cnep Ta3u gaTa. [py*KecTBaTa He ca ASTbXKHU Aa Npuaarat U3SUCKBaAHMATA 32 ONOBECTABaHe
B MEXAMHHUTE GMHAHCOBM OTYETU 32 MEXANHHUTE Nepmoam, 3aBbpLusaLLm Ha 30 toHn 2024 r. uan npeamn Tasu
para

Hoeu cmaHdapmu u usmeHeHUs HaO cbwjecmaysauwyu cmaHéapmu, uzdadeHu om CMCC, koumo ece owe He
ca npuemu om EC

U3meHeHna Ha MCPO 10 KoHconuaupaHu ¢uHaHcoBu otyetm n MCC 28 UHBeCTMLMM B acoOLMUPAHU
npeanpuATMA n CbBMECTHU NpeanpuaTus



MpomeHuTe KacaaT npoaaxkba nam BHacAHE Ha aKTUBM MEXAY NMHBECTUTOP M HEFOB aCcoLMMpPaH UM CbBMECTHO
npeanpuatve ([ata Ha BAM3aHe B CUMNa e NpemaxHaTa BpemeHHo ot IASB).

N3meHeHMATa Ha MCDO 10 n MCC 28 ce 3aHMMABAT CbC CUTYaL MU, MPU KOUTO MMa Npoaaxkba nan MnopT Ha
AKTMBU MeXay NHBECTUTOP U HEFOBO acOLMMPAHO UM CbBMECTHO Npeanpuatme.

U3ameHeHunAa Ha MCC 21 EdpekTu oT npomeHuTe B 06MeHHUTE KypcoBe

(BepcunaTa, nspaaeHa ot IASB, e B cuna 3a roamiLIHM Nepuoaun, 3anodsallm Ha uau cnen 1 aHyapu 2025 r.)
N3meHeHMATa rNacaT, Ye eAHa BaayTa e 06MeHseMa, KoraTo NpeanpuATMETO MOXKe A3 0bMeHM Tasu BanyTa 3a
Apyra BanyTa Ypes nasapHu Uanm 0bMeHHM MeXaHU3MMK, KOUTO Cb34aBaT U3MBAHUMM NPABA U 3aab/KeHns be3
HeonpaBaaHo 3abaBsHe.

EnHa BanyTa He moXe Aa ce obmeHAa B Apyra BajayTa, aKo MNPeAnpuMATUMETO MOXKe Aa MOoAy4M camo
He3HayuTe N Ha Cyma OT AgpyraTa BajyTa.

AKO papeHa BanyTa He e obMeHAeMa KbM [aTaTa Ha OUEeHABaHe, NpeanpUATUETO € ANBKHO A3 OUEHWU CNOoT
0BbMeHEH Kypc KaTo Kypc, KOWTO 61 ce NpUAOKNA KbM pefoBHa 0OMeHHa cAe/lka MexKay NasapHM Y4acTHUUM
KbM AaTaTa Ha M3mepBaHe Npu NnpeobaaaaBaliy MKOHOMUYECKM YCNOBUS.

AKo papeHa BasyTa He e obMmeHAema, OT NPeanpuUATUETO Ce M3WUCKBA Aa paskpue UHbopmauusa, KoATo
Nno3Bo/iIfiBa Ha NoTpebutennte Ha MHGOpPMaUUA OT HeilHUTe PUHAHCOBM OTYETM Aa pasbepeTe Kak U 3all0
BajslyTaTa He e obmeHMMa B Apyra BanyTa, U Kak TOBa B/AMAE WU/IM Ce O4YaKBa Ja Nossvse Ha GUHaHCOBUTE
pe3ynTati, GMHAHCOBOTO CbCTOAHME M NAPUYHUTE NOTOLUM HA NpeanpuUATUETO.

U3meHeHuna Ha MCC 7 OtueTu 3a napuuHuTe notoun u MCPO 7 duHaHCOBU MHCTPYMeHTU: OnoBecTABaHUA:
CnopasymeHus 3a GUHAHCUPAHe Ha gocTaBuMum (M3pgageHn Ha 25 maii 2023 r.), B cuna ot 1 AHyapu 2024 r.
N3meHeHMATa f06aBAT M3NCKBAHe 3a onoBecTaBaHe KbM MCC 7, B KOETO ce NOCOoYBa, Ye NpeanpuaTMeTo e
ONBXKHO Aa onoBecTM MHGOPMaUMA 3a CBOUTE CNopasyMeHns 3a PMHaHCMpPaHe Ha AOCTAaBYMLM, KOETO AaBa
Bb3MOXHOCT Ha Nos3BaTennTe Ha PUHAHCOBUTE OTYETU [a OLLEHAT ePeKTUTe OT Te3n CrnopasymMeHusa BbPXY
3a4bJ/IKEHUATA U NapuUyHUTE noTouu Ha npegnpuatneto. OceeH ToBa MCPO 7 belwe M3MeHeH, 3a Aa ce
[06aBAT cnopasymeHua 3a PpUHAHCMPaHe Ha AO0CTaBYMLM KATO NPUMMEP B PaMKMTE Ha M3MCKBAHWMATA 3a
onoBecTaBaHe Ha MHPOPMaLMA OTHOCHO M3/0XKEHOCTTa Ha NPeAnpPUATUETO Ha KOHLEHTPaLMA Ha IMKBUAEH
PUCK.

TepMUHDBT "cnopasymeHuns 3a PUHaHCMpPaHe Ha gocTaBumum” He e geduHMpaH. BmecTo ToBa M3MEHEHMATA
OMNUCBAT XapaKTEPUCTUKMTE HA CNOPa3yMeHMe, 3a KOeTO NpeanpuUATUETO LWe 6bae 3a4b/XKeHO Aa NpenoCcTaBn
nHpopmauymaTa.

3a ga ce NOCTUrHE LenTa Ha ONoOBeCTABAHETO, npegnpuAaTnueTo Wwe 6'b/:|,e 3a4b/IXKEHO Aa ONoBeCTU O606LU,EHO
3a CBOUTE CNOpPa3syMeHUA 3a d)MHchmpaHe Ha AO0CTaBynuu:

CpokoBeTe W yCNnoBMATA Ha A0OrOBOPEHOCTUTE

banaHcoBaTa CTOMHOCT U CBbP3aHUTE C Hes CTaTWUM, NPeAcTaBeHU B OT4YeTa 33 PUHAHCOBOTO CbCTOAHME HA
npeAnpuUATUETO, Ha 3aA4b/IXKEHUATA, KOMTO Ca YacT OT CNOpasymMeHuaTa

banaHcoBaTa cyma M CBbpP3aHUTE C HeA CTaTUM, 3a KOMTO AOCTABYMLUTE Beye ca MNOJyYMan nnawaHe ot
npeaocrasalwmnTe GUHAHCUpPaAHE

[Onana3oHM Ha nage)ute Ha NnawaHe KakTo 3a Te3sn (MHAHCOBM 3a4b/IKEHUA, KOUTO ca 4acT oT
cnopasymeHue 3a GMHaAHCUMpPAHe Ha AOCTABYMK, TaKa M 3@ CPAaBHMMM TbProBCKM 3a4b/IKEHUS, KOUTO He ca YyacT
OT cnopasymeHue 3a PUHAHCUPaAHE HA AO0CTaBUYMK

NHbopmaums 3a IMKBUAHUA PUCK

N3meHeHMATa, KOUTO CbabPKAT cneumdPUUHM NpPexogHM obaeKYeHMA 3a MbPBUA FOAULLIEH OTYETEH Nepuog,
npes KoOMTO NpeanpuaTMeTOo MNpuaara U3MeHeHMUATa, ca NPUAOKMMM 33 TOAMLIHUTE OTYETHU MNepuoaum,
3anoysalLn Ha nnau cnep 1 aHyapu 2024 r. Paspewasa ce No-paHHO npuaaraHe.

HactoawmsaT nHgmemnayaneH GUHaHCOB OTYET € U3rOTBEH B XMASIAM /IEBA, aKO HE € YKa3aHo 4pyro.

OT1yeTHUAT nepuog obxesalua ot 01 aHyapu o 30 woHK. Tekyw, otyeTeH nepuog, - 2024 roanHa. MNpepxoaeH
oTyeTeH nepuog, - 2023 rogmHa.



[py»ecTBOTO e Bb3npueno Aa U3rotsa 1 npeacrtassa eamH OTyeT 3a BceobxBaTHUA A0X0A4,

pynata o4yakBa nNpMemaHeTO Ha Te3n HOBM CTaHAAPTU, U3MEHEHMA Ha CbLLEeCTBYyBalLW CTaHOAAPTU U HOBMU
pa3ACHEHMA A He OKaXKe CbluecTBeH edeKT Bbpxy GMHAHCOBUSA My OTYET Ha B MEPMOAA HA MbPBOHAYA/IHOTO
MM NpuiaraHe.

OTYNTAHETO Ha XeAKMPAHETO, OTHACALLO ce A0 nopTdenam oT GUHAHCOBU aKTUBM U NACUBU, YUUTO NPUHLMMU
He ca npuetn oT EC, e BCe owwe HeperyanpaHo. Cnopeg npeleHKaTa Ha pynata npuMaaraHeTo Ha OTYUTAHE Ha
Xe[AKMpaHeTo 3a noptdenan ot GUHAHCOBU aKTMBMU U NacmemM cbrnacHo MCC 39 OMHAHCOBU MHCTPYMEHTH -
Mpu3HaBaHe n oueHABaHe, HAMA Aa OKaXKe CbluecTBeH ePeKT Bbpxy GMHAHCOBMA OTYET, aKO Ce MPUIOKM KbM
OTYeTHaTa Aarta.

MuHumanHa cpasHUMenHa uHgpopmayus

C u3KtoYeHue Ha cnydaunTe, Korato MCPO paspeluaBaT UM U3MCKBAT Apyro, FpynaTa npeacTaBa cpaBHUTENHA
MHPOpPMaLMA NO OTHOLLEHME Ha NPeaxoAeH Nepuos 3a BCUYKU CyMU, OTYETEHU BbB GMHAHCOBUTE OTYETU 3a
TekyLwma nepunoga,

lpynaTta npeactaBsa KaTo MUHUMMYM ABa oTyeTa 33 GMHAHCOBOTO CbCTOAHME, ABa OTYETa 3a neyanbata Uam
3arybaTa 1 Apyrus BceobxsaTeH A0OX0A, ABa OTAENHM OT4YeTa 3a nevyanbarta uam 3arybara (ako ce npeacTaBat
TaKuBa), ABa OTYeTa 3a NapuUyHUTE NOTOLM M [iBa OTYETa 33 MPOMEHUTE B COBCTBEHMA KanuTan U CBbp3aHUTe
C TAX NOACHUTENHU NPUNOKEHUA.

Korato TeKcToBaTa onucaTtesiHa MWHbOpMaLMA, CbAbp)Kawa ce BbB (GMHAHCOBUTE OTYETM 33
npeaxoaHua/npeaxogHute nepuog(n), npogb/kasa ga 6bae akTyasHa U 3a TEKYLWMA Nepuos ce npasu
BPb3Ka C NpeaxoaHus, 0cobeHo KoraTo ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBAN3UTENHM OLLEHKM, NPOBU3UNU
WM 06E3LEHKMN.

Bbasu 3a oyeHasaHe, U3NoA36aHU NpU U320MeAHeMo HaA (puHaHcosume omyemu

®PUHaAHCOBUAT OTYET e U3roTBeH Ha H6a3aTa Ha UCTOpMYECKATa LLEHA, C U3KAOYEHME Ha ONpeaeneHn MMOTU U
OUHAHCOBU MHCTPYMEHTU, KOUTO CE OTYMTAT NO NPEOLLEHEHA CTOMHOCT UM CNpaBea/iMBa CTOMHOCT B Kpas Ha
BCEKM OTYETEH Nepuros, KaKTo e 06siCHeHO B CHETOBOAHATA NOIMTUKA NO-40AY.

NcTopnueckaTa LeHa 0bMKHOBEHO ce 6a3Mpa Ha cnpaBegaMBaTa CTOMHOCT Ha Bb3HarpaXkAeHWeTo, KOeTo e
OBIKUMO (A0roBOPEHO) MPY 3aMAHA Ha CTOKU U YCAYTU.

CnpaBea/iMBa CTOMHOCT € LieHaTa, KoATo 6M 6una nosydyeHa npu npoparkba Ha akKTMB MAM NnaTeHa npu
NPEXBbPAAHETO HA 3a4b/iKeHMe Npu obuMyalHa caenka MexKay NasapHM y4YacTHMUM KbM pgaTtata Ha
oLLeHABaHe, HE3aBMCMMO OT TOBa Aa/IM Ta3u LLeHa e NPAKO HabatoAaBaHa UK OLEHABA KaTo Ce M3M0/13Ba Apyra
TEeXHWKa 3a oueHKa. Mpu onpegensHe Ha cnpaBeg/iMBaTa CTOMHOCT Ha eAWMH aKTUB MK nacue, IpynaTa B3ema
noJ BHUMaHME XapaKTePUCTUKUTE Ha aKTMB UM MACUB, TaKa, KAKTO y4acTHULUTE HA Nasapa buxa B3enn Tesn
XapPaKTePUCTMKN npeasua npu ueHoobpasyBaHETO Ha aKTMBA WM NAacMBa KbM gaTaTa Ha OLEHABaHe.
CnpaBea/iMBa CTOMHOCT 33 U3MepBaHe U/Man ONOBecTABaHE B TO3M roAuLLIEH KOHCONNANPaH GUHAHCOB OTYET,
ce onpegenn Ha TakaBa 6a3a, c U3KAOYeHME Ha Ba3aTa Ha akuuMKM, NAaTeXHU onepalnn, KOUTo ca B obxeaTa
Ha MC®O 2, niM3nMHroBun caenku, KomMTo ca B 06xeata Ha MCC 17, 1 M3MepBaHUA, KOUTO UMAT HAKOU MPUINKK
CbC cnpaBen/iMBa CTOMHOCT, HO He ca No CnpaBeA/IMBa CTOMHOCT, KaTo HeTHa peanunsyema ctonmHocT 8 MCC 2
WA cToliHocT B ynoTpeba B8 MCC 36.

MpunaraHeTo Ha cnpaBeAnMBa CTOMHOCT e noapobHo onosBecTeHo pasgen ,OnpeaensHe Ha cnpaBeainBa
cToMHoCT".

MapuyHu No3uyuu 8ve huHAHCO8UA OMYem C Hecu2ypHoCm 8 U3mepeaHemo

Mpy NpunaraHeTo Ha CYETOBOAHWUTE NOJMIUTUKM HAa [pynaTa, KOUTO ca ONMCaHM B HenerkKkuTe B HACTOALWOTO
npuaoKeHne, PHbKOBOACTBOTO Ha [pynata e AABXKHO Aa NPaBU NPEueHKM, NpubAnsUTENHU OLEHKU W
npeanosioXeHns 3a 6banaHCoBaTa CTOMHOCT Ha aKTUBUTE U MACUBUTE, KOUTO HE Ca JIECHO BUAMMM OT APYru
M3TOYHUUM. TpeLeHKUTE U CBBP3aHUTE C TAX NPeanoNoKeHnn ce 6a3mMpaT Ha UCTOPUYECKUA ONMUT U ApYru
baKTOpy, KOWUTO ce cuyuTaT 3a NOoAXo4AlM. [elcTBUTeNHNUTE pe3yaTaTM mMoraT Aa Ce pas/iyaBaT OT Te3u
OLLEHKMU.

MpeueHKMTe M OCHOBHMTE MNPEANO/IOXKEHUA ce NpernexaaT Ha Tekywa 6a3a. MNpepaboTeHUTe CHETOBOAHM
OLEHKM Ce Npu3HaBaT B Nepuoaa, B KOMTO OUEHKaTa e mpepasrnefaHa, ako npernena 3acara camo TO3u



nepuvoa, UAu B Nnepuoaa Ha nNpepasriexaaHeTo U 6baellun nepmoam, ako NperneamnTe 3acaraT KakTo TeKyLIUS
M 6baewmnTe nepuoam.

KpUTnyHMTE CHETOBOAHM NpPeLLeHKN ca nogpobHo onosecTeHn B pasaen ,,KpUTUYHM CHETOBOAHM NPELLEHKU U
NPUBAM3NUTENHM OLLEHKN",

Mpwn npunaraHeTo Ha CY4ETOBOAHUTE NOAMTUKM Ha pynaTta, KOUTO ca ONMCaHW B BenexkuTe B HACTOALLOTO
NPUNOXKEHNE, PBbKOBOACTBOTO Ha lpynaTa e ANbXKHO Aa Npasu MNpPeueHKW, NpUbansnMTenHn OLEHKU U
npeanonoXeHns 3a 6anaHcoBaTa CTOMHOCT HA aKTUBMTE M NACMBUTE, KOMTO He ca JIECHO BUAMMM OT APYrU
M3TOYHMLM. [peLLeHKNTE N CBBP3AHUTE C TAX NPEeANoaoKeHMA ce 6a3npaT Ha UCTOPUYECKMA ONUT U APYTU
daKTopK, KOUTO ce cuuTaT 3a noaxoaAwm. [encTBuTeNHUTEe pesynTaTi moraT ga ce pas/inyaBaTt oT Tesu
OLLEHKM.

MpeueHKUTE N OCHOBHUTE NpPeano/OXKEeHUA Ce NpPernexaart Ha Tekywa 6asa. MNpepaboTeHUTe CYETOBOAHM
OLLEHKWN ce Mpu3HaBaT B Nepuoaa, B KOMTO OLEHKaTa e npepasrieaaHa, ako npersiefa 3acara camo To3M
nepuvoa, UAun B nepuoaa Ha npepasr/iexaaHeTo U 6baelumn nepmoam, ako NperneanTe 3acaraT KakTo TeKyLLMA
n 6baewmTe nepmoau.

MN3rotBsHeTo Ha ¢uHaHCOB oOT4eT no MexayHapoaHUTe cTaHAApTM 3a GUMHAHCOBO OTYMTaHE, WM3WUCKBA
PbKOBOACTBOTO Aa Hanpasu HAKOU NPUBANIUTENHU CYETOBOAHM OLEHKM U NPEANONOKEHUA, KOUTO CE OTHACAT
[0 [OKNaABaHUTE aKTMBM WM MAcUMBUM, OMOBECTEHUTE YC/IOBHW aKTUBM M MACUBU, KAKTO U A0 NPU3HATUTE
pa3xoam 1 npuxoam 3a nepuoga. Team NnpubAnU3UTENHU OLEHKN, HAUUCEHNA N NPeanOoNOXKEeHUA ca OCHOBaHU
Ha MHOOPMAUMATA, KOATO € HAZIMYHA KbM Kpasd Ha OTYETHMA nepuog, nopaau Koeto bbaewwmte GakTUYECKU
pe3yaTati 6uxa moram ga 6vaaT pasMYHKM OT TAX.

KntovyoBu NpubAN3NTENHM OLEHKM M NPESNON0KEHNS:

NoneseH }KMBOT Ha AbArOTPAUHUTE AKTUBU

PbKOBOACTBOTO Ha MpynaTa onpesens O4aKBaHWUA MOE3EH KMBOT M aMOPTU3ALMOHHUTE HOPMU, NPUAAraHn
NPW HaAYMCNsABaHE HA PasxogMTe 33 aMOPTM3aUMM, CBBP3AHU C NPUTEKABAHUTE ABATOTPANHM aKTUBM. Tasu
npubansnTenHa oueHKa ce 6asnpa Ha NPOEKUMA Ha KUSHEHUA LIMKDBA Ha aKTUBUTE. TA MOXKe 4a Ce NPOMEHM
B 3HAUYMTE/IHA CTEMNEH B pe3y/aTaT Ha MPOMEHM Ha NasapHaTa cpena v apyrn GakTopw.

CnpaBegnuBa CTOMHOCT HA PUHAHCOBU MHCTPYMEHTU U UHBECTULIMOHHU MMOTHU

NHBECTULUMOHHUTE MMOTU U GUHAHCOBUTE MHCTPYMEHTU Ce MpepasrnexnaT 3a Haauume Ha ycnosua 3a
npeoueHKa uamM obesueHKa cbobpasHo TAXHATa cnpaBeniMBa cTolHocT. OnpenensaHeTo Ha cnpasea/iMBaTa
CTOMHOCT € ONOBECTEHO NO HaTaTbK B OTYETa.

Obe3yeHKa HO akmusu

HeTekywunte HepUHAHCOBM aKTUBM Ce NPepasrexaaT 3a Ha/inume Ha obeslUeHKa, KoraTo ca Haauue cboutma
UAM MMa npomsaHa B obcTosTencreaTta, NOACKasBaliW, 4ye banaHcoBaTa CTOMHOCT Ha aKTMBUTE He e
Bb3CTaHOBMMaA. 3a 3aryba oT obesueHKa ce nNpu3HaBa CymaTa, C KoATO 6anaHcoBaTa CTOMHOCT HaAXBbpAA
Bb3CTaHOBMMATa. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKAaTa OT HETHaTa NPoAarkHa CTOMHOCT M CTOMHOCTTA B
ynoTpeba. 3a ga ce onpeaenu CTOMHOCTTA B ynoTpeba, akTUBUTE Ce rPynupaTt B Hali-MaJIKUTE Bb3MOMKHMU
pasrpaHUYMMn eAMHULM, FTeHEPUpPALLM NAaPUYHK NOTOUM.

OuakeaHu KpedumHu 3a2ybu om pUHAHCO8U AKMUBU U 83eMaHUSA

3a KpaTKOCPOYHU TbProBCKM B3eMaHuA 6e3 3HaunteneH pUHAHCOB KOMMOHEHT pynaTta npuaara noaxos, B
cboTBetcTBMe ¢ MCPO 9, n nsmepsa NPoBU3NATA 3@ 06E3LEHKA CNPAMO OYaKBaHUTE KpeauTHKU 3arybu 3a
Le/Insi CPOK OT MOMEHTa Ha MbPBOHAaYaIHO NpPU3HaBaHe Ha GUHAHCOBUTE aKTUBMU.

lposusuu

MpoBM3MA ce Npu3HaBa B CYETOBOAHMA GanaHC M KaTo TeKyL, pas3xod, KoraTo rpynata Mma npaBHO WM
KOHCTPYKTMBHO 334 b/I’KEHME B PE3YATAaT HA MUHAI0 CbOUTME M MMa BEPOATHOCT 3a NOKPUBAHETO 11 Aa 6bae
HeobxoamMm onpefeneH M3XoAsall, MOTOK, CbAbpKal, WMKOHOMMYECKM nonsu. [poBu3MATa e peasnHo
CbLLLECTBYBALLO 334 b/IKEHME Ha rpynaTta Kbm gatata Ha GUHAHCOBUA OTYET, 33 KOETO CymMaTa UM BPEMETO Ha
noracABaHe ca HECUTYpPHU, HeEONPEAEIMMMU C TOYHOCT.

3a npusHaBaHeTO i1 ce npwunara Han-gobpata W HagexaHa nNpubAM3MTENHA OLEeHKa Ha pasxogute,
HeobXxoaMMM 32 NOKPMBAHE Ha TEKYLLOTO 3ab/IXKEHNE KbM AaTaTa Ha oT4eTa 3a GMHAHCOBOTO CbCTOAHME, NPU
OTYMTAHETO Ha KOATO Ce B3emaT noj BHUMaHUE PUCKOBU U HECUTYPHU CbOUTUS U 06CTOATENCTBA, KOUTO U
CbNbTCTBAT.

B Kpasa Ha BCeKW c/ieaBall, OTYETEH MEepUoj CYMUTE Ha MPU3HATUTE NPOBU3UKW Ce Npepasrnexkaat u npm
HEoObXOAMMOCT Cce aKTya/nM3MpaT 4ype3 AOoHa4YMCAsBaHE Ha MPOBU3UM UM 4Ype3 HamanABaHe Ha Beve
OTYETEeHUTE NPOBU3UMK, C LIeN TAXHATa Hal- Aobpa Npnban3uTeNHa OLEeHKa. B cnydante, B KOUTO ce yCTaHOBY,
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ye 3a noracsiBaHeTO Ha 3a[b/I’KEHUETO BeYe He e BePOATHO Aa HacTbMM U3TMYaHE Ha Pecypcu, CbabprKalim
MKOHOMMYECKU NON3K, NPOBM3UATA CE penHTerpupa. EpekTsbT oT npomsaHaTa Ha Npuban3nTenHaTa CYeTOBOAHA
CTOMHOCT ce BK/IIOYBA B CblllaTa CTaTMA Ha OT4YeTa 3a neyvanbaTta unm 3arybata n gpyrmua BceobxsaTeH 4oxoa,
KOoATO 1 buna nsnonsBaHa 3a NpubansnTesiHaTa CTOMHOCT Npeam ToBa.

MpubausumenHu oyeHKU 30 omcpo4eHU OdHbUU

Mpu3HaBaHETO Ha OTCPOYEHU AAHDBYHWU AKTUBU U MACUBU BK/KHOYBA CbCTABAHETO Ha cepua OT AOMYyCKaHuSA.
lpynaTa TpsAbBa Aa OLEHU BPEMETO Ha Bb3CTaHOBABAHE HAa BPEMEHHW Pa3/IMKKU, Aann € Bb3MOXHO Te Aa He
6bAaT Bb3CTaHOBEHM B NPeABMAMMO bbaelle, UM AOKONKO AaHbYHUTE CTaBKM Ce OYaKBa Aia ce npuaarar 3a
nepuoaa, KoraTo akKTUBBT Le Ce peannsnpa UamM nacuebT We ce ypean. ToBa o3HayaBa, ye pynaTta npasu
npeanonoXKeHns 3a AaHbYHOTO CUM MJIAaHMPaHe M NEepUoAMYHO M OLUEHsABa MOBTOPHO, 33 Aa OTpasAr
npomsiHaTa B obcTosTeNcTBaTa M B JaHbYHUTE pasnopendu.

OnosecmsaAsaHuUsA 30 KOMMAEKMA UHAHCO8U omyemu
MbaHMA KOMNneKkT d)VIHaHCOBVI oT4eTn, BKNOYBa ciegHUTE KOMMNOHEHTHN:
e KoHconuaupaH oT4yeT 3a PUHAHCOBOTO CbCTOAHME KbM Kpasi Ha Nepuoaa;
e KoHcosmampaH oT4yeT 3a nevyasnbaTa UM 3arybata u gpyrusa BceobxsBaTeH A0X0/ 3a Neproaa;
e KoHconuaupaH oT4yeT 3a NPOMeHUTe B COBCTBEHNA KanuTaa 3a Neproaa;
e KoHconMampaH oT4YeT 3a NapMyHUTE NoTOLM 3a Nepuoaa;
L] NOACHUTENTHU NPUNOoKeEeHUA, NnpeacTtaBaaBalln 0606I.L|,€Hl/le Ha NO-Ba*XHUTe CHETOBOAHWU NOJUTUKU U
Apyra noAcHUTeNHa MHOPMALMA, CpaBHUTENHA MHPOPMALMA NO OTHOLLIEHME Ha NPEeAX0O4HMA NEPUOL,
n
MpeAacTaBAT ce C eAHaKBO 3HaYeHUe BCUYKN PUHAHCOBU OTYETU B MbAEH KOMNAEKT OT GUHAHCOBU OTHETMH.
PbKoBOACTBOTO M3bMpa Aa NpeacTaBu eguH OTYET 3a nevanbata uam 3arybaTa u Apyrua BceobxsaTeH goxoa.
PbKOBOACTBOTO € M3bpaso ga NpeacTaByM KOMMOHEHTUTE Ha APYrus BceobxBaTeH A40X04 nNpeay CBbp3aHuTe
OaHbYHM edeKkTn. [JaHbKbT MeX[ay KOMMOHEHTUTE e pasnpedesneH MexKay Te3u, KouTo buxa moram
BnocneacTsmMe ga 6bAaT npeknacnpuumpanm B pasgesa Ha nevanbaTta wam 3arybaTa, U Te3n, KOUTO HAMA
BnocneacTeue aa 6baat npeknacubumumMpaHn B TO3M pasgen.

Adonycmumo anmepHamueHo mpemupaHe

B onpeneneHu cnyyam, MCPO no3sosnABa NoBeve OT e4HO Bb3MOKHO CHETOBOAHO TPETMPAHE Ha onpeaeseHa
chenka unm cobbutue. JSiuata, nsrotesawm GMHaAHCOBUTE OTYETH, TPAGBA Aa M3bepaT ToBa TPeTUpPaHe, KOeTo
HaM-TOYHO CbOTBETCTBA HA AEeMHOCTTa Ha pynaTa.

CbrnacHo MCC 8, ot lpynaTa ce M3MCcKBa Aa nogbepe W Aa npwuaara CBOMUTE CYETOBOLHW MOAUTUKM
nocnefoBaTeIHO 3a NoA06HMTE CAeNKM U/Man 3a Apyry cbbUTUA U YCI0BMA, OCBEH Korato gageH MC®O
KOHKPETHO WM3MCKBA WKW MO3BO/IABA KaTeropusauma Ha No3vumuTte, 33 KOMTO MOraT Aa Ca NoAXO4ALM
pa3nnyHu noantmku. Korato gageH MC®O u3nckBa mam No3BOJIABA TakaBa KaTeropusaumsa, 3a BCAKA eHa
OTAeNHa KaTeropma ce nogbupa M nocnefoBaTe/IHO Ce npuiara Hak-noaxoAAlLaTa CHeTOBOAHA MOMUTHKA.
Mopagu TOBa, cnep, KaTo Bevye e M3BpaHO HAKOE OT aNTepHaTUBHWUTE TPETUPaHUA, TO Ce NpeBpblla B
CYeTOBOZHA MOJIUTUKA M Ce Npwuaara nocaenosatenHo. [pomeHn No cyeToBoAHaTa NOAUTUKA Ce U3BbpLIBaT
CaMO KOrato TOBa Ce M3WMCKBA MO CuaTa Ha CTaHZAPT WKW TbAKYBaHe, AW aKo, B pe3yaTaT Ha MPOMAHATA,
BBMPOCHUTE PUHAHCOBM OTYETHU LE NPEeLOCTAaBAT NO-HAAEKAHA U peneBaHTHa MHOpPMaLUA.

Korato MC®O paBa Bb3MOXKHOCT 3a n3bop, NpynaTta Bbanprema e4HO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO
TOBa, KOETO € Hall-NoAxoaALLo 3a 0bCcToATEICTBATA, B KOUTO CE HAMMPa.

ba3za 3a KOHCOﬂuaal{Uﬂ

1. basa Ha KOHcoaudayus
NHBeCcTMUMN B AbLLEPHU NpeanpuAaATna

®uHaHcoBaTa MHGOPMaALMA Ha CNefHUTE OblUEePHU NPeanpuUATUA € KOHCONMAMPAHA B HACTOALWMS roauMLLeH
KOHcONnamMpaH GMHAHCOB OTYeT KbM PpMHAHCOBATA MHOOPMALMA Ha NPEANPUATUETO - MaliKa:

2024 2023
Ume Ha abliepHO [pyKecTBO Mpako UHBecTnuma B Mpsako UHBecTnLmA B
yyactme XWUN. N8, yuyactue XWUN. NB.
LHOF MAPKET” EAL] 100 % 2554 100 % 2554
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»HOI MAPKET ®OH MEHUAXKMDBHT” EAL 100 % 617 100 % 617
ObLWOo 3171 - 3171
WUHBsectnuma B IO MAPKET” EA[,
Ha 25.11.2021 r. ,BY/ZITAP YEX MHBECT XONAUHI“ AL npuaobusa 100 % oT Kanutana Ha UM ,IOF MAPKET”
EAL.
CnpaBea/iMBaTa CTOMHOCT Ha aKTMBUTE M NAcMBUTE Ha 3aKyNyBaHOTO APYKECTBO € HaZ/IeXKHO onpeaeneHa u
MHGOPMaUMATA 33 TAX M HAYMHA MO KOWMTO Ca BK/AHOYEHU B rOAMLIHUA KOHCOAMAMPAH GUHAHCOB OTYET €
npeacraseHa no — goay (NnpeacraseHaTta nHoopmaums e kbm 30.11.2021 r.)

CnpaBepnusa
CTOMHOCT KbM gaTaTa
AKTMBM 1 nacueBm Ha lpynara Ha npuaobusaHe
‘000 nB..
HeTteKkywimn akTMBMU
MMOTH, MalLIMHWN N CbOPDBIKEHUA 2
HemaTepuanHu aktnusem 6
8
TeKywm aktuem
TeKywm GpUHaHCOBM aKTUBM 372
TeKyLWM TbProBCKM U APy B3eMaHUA 28
MapuyHKu cpeacTsa 1579
1979
O6Lwo aKTUBMU 1987
TeKywwm nacusm
TeKywm GMHAHCOBM NACMBM U TEKYLLN TbPrOBCKU U APYTY 3a4b/XKEHUA 7
0O6wo nacusu 7
HeTHu pasrpaHuuMmm akTMBm 1980
PenyTtauusaTa, npusHaTa B pe3yaTaT Ha busHec KOMBMHALUMATA, e oNpeseneHa, KakTo cieaga:
Penytauus XWUN.NB.
060 Bb3HarpaxkgeHue no 6U3HeckombUHAUMATA 2 554
Cnpaseg/iMBa CTOMHOCT Ha NpUA06UTUTE pasrpaHNYMMM HETHU aKTUBM (1980)
PenyTtauusa ot npuaobusaHe Ha AbluepHO npeanpuaTue 574
B pe3synTaT Ha 6M3HeC KOMBUHAUMATA HAMA NpeyCcTaHOBABaHe Ha OCHOBHA YacT OT AeMHOCTTa.
MapnyHMTE NoTOLUM NpY NPMAOOMBAHETO Ca aHa/IM3NMPAHK, KaKTo cneaBa:
MapuyHM NOTOLM, U3BBPLUEHUN BbB BPb3Ka C 6BU3HeCKOMbMHauuATa —
MpexBbpaeHo Bb3HarpaxKaeHue, naaTeHo B 6poi (2 554)
Cyma Ha npngobutute Nnapm 1 NapuyHU eKBMBaIEHTH 1579
HeTeH M3xoaALW, napuyeH NOTOK Npu npuaobusaHeTo (975)
HeTHo napuyHu cpeacTBa NaaTeHU Npu npugobusaHeTo (975)

UHuBectnuma B IO MAPKET ®OHA MEHUOXMDBHT EAL,

Ha 25.11.2021 r. ,BY/ITAP YEX MHBECT XONAUHI“ AQ npuaobusa 100 % oT kanuTana Ha YA O MAPKET
dOHO MEHNOMKMDBHT” EAL.

CnpaBea/iMBaTa CTOMHOCT Ha aKTMBUTE M NACMBUTE Ha 3aKyNyBaHOTO APYKECTBO e HaZ/IeXKHO onpegeseHa u
MHGOPMAUMATA 33 TAX M HAYMHA MO KOWMTO Ca BKAHOYEHWU B FOAMLUHUA KOHCOAUAMPAH PUHAHCOB OTYET €
npeacraseHa no — goay (npeacraseHaTta nHoopmaums e kbm 30.11.2021 r.)

Cnpasepnusa
CTOMHOCT KbM gaTaTa
AKTMBM U nacuewm Ha lMpynara Ha npuaobusaHe
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XUN.nB.

HeTeKyLin akTMBMU
MMOTH, MALLMHU N CbOPBKEHNA 3

TeKyLwM aKTUBHU
KpaTtkocpouHu pMHAHCOBU aKTUBU

KpaTKOCPOUYHM THProBCKU U APYrN B3eMaHUA 45
MapuyHu cpeacTaa 459

504
O6Lwo aKTUBMU 507

TeKkywm nacmsm

TeKyLwm GMHAHCOBM MACUBU U TEKYLLM TbPFOBCKU U APYTU 3a4b/IXKEHUA 7
0O6wo nacusu 7
HeTHu pasrpaHuuMmm akTMBU 500
PenyTauusaTa, npusHaTa B pe3ynTaTt Ha bu3Hec KombUHaLMATa, e onpeaeneHa, KakTo cieasa:
Penyrtauua XWUN.NB.
060 Bb3HarpaxkaeHue no bUsHeckombuHaumsTa 617
CnpaBen/iMBa CTOMHOCT Ha NPUACOUTUTE Pas3rPaHUYNUMKM HETHN aKTUBM (500)
PenyTtauusa ot npuaobusaHe Ha AbluepHO Npeanpuatie 117

B pe3yntaT Ha 6Bu3Hec KOMBUHaLUMATA HAMA NpeyCcTaHOBABAHE HA OCHOBHA YacT OT AeNHOCTTa.
MapuyHMTE NoTOLM NpU NPMAOBUBAHETO Ca aHaIM3NPaHK, KaKTo cneaBa:

MapuuHK noTouu, U3BbPLUEHN BbB BPb3Ka ¢ BU3HeCKOMOUHauuATa XUNNB
MpexBbpeHO Bb3HarpaXkaeHue, naateHo B bpoi (617)
Cyma Ha npuaobutute napu U NapuyHM eKBUBANEHTHU 459
HeTeH u3xoasiy napuyeH NOTOK Npu npuaobusaHeTo (158)
HeTHo napuyHK cpeacTBa NAaTeHU Npu Npuao6uBaHeTo (158)

®duHaHcoB 0630p OT PbKOBOACTBOTO

B gonbnHeHMe Kbm duMHaHcoBUTE oTveTn, MpynaTa npeacrtasa MexanHeH goknag 3a aeiHoctta. B MCOO
HAMa M3MCKBAHe fa ce npeacTaBA TakaBa MHbopMaLma, makap Yye naparpad 13 ot MCC 1 cbabprka KpaTKo
OMMCaHWEe Ha TOBa, KOETO MOXe Aa 6bAe BKAYEHO B eAuH MeXAWHeH aoknag. Mpes aekemspu 2011 r.
CbBeTbT N0 MeXKAyHapoaHu cyetoBogHM ctaHaapTn (CMCC) nsgage MCPO M3noxkeHue 3a NpakTMKaTa—
KomeHmap Ha pbko8odcmeomo, KOMTO ovepTaBa efHa LWMPOKa, He0HBBHP3BALLA PaMKa 3a NPeACTaBAHETO Ha
KOMeHTapa Ha PbKoBOACTBOTO BbB Bpb3Ka C GMHAHCOBUTE OTYETU, U3FOTBEHM B cboTBeTCcTBME ¢ MCPO. AKo
lpynaTta pewwn Aa cneaga yKasaHuATa, CbAbprKallun ce B M3104eHUemo 3a npakmukama, To PbKoBOACTBOTO
ce Hacbpyaga fa 0bACHM cTeneHTa, B KOATO e Buno cneaBaHo M3no0xceHuemo 3a npakmukama. U3asneHmeTo
33 CbOTBETCTBUE C M3/10MEHUEeMOo 3d MPAKMUKAmMa ce A0NyCcKa Camo, ako BbMNPOCHOTO M3s0xceHue e buno
cnefBaHo U3LANO.

CbabprKaHMeTo Ha MHaHCcoBUA 0630p OT PLKOBOACTBOTO Ce ONpeaens OT MECTHM M3NCKBAHMA Ha Nasapa 1 oT
BbMPOCUTE, KOUTO ca crneumduyHn 3a AageHa topucgukuma. MNopagm ToBa, pynata He e npeactasuio
¢dM1HaHCcoB 0630p OT PHbKOBOACTBOTO, @ MEXKANHEH AOKNAL 33 AEWHOCTTA.

TMPU3HABAHE HA INPUxo4q
lMpuxodu om do2080puU € KAueHmu
[oroBop e cbrnalieHne Mmexay ABe UM NoBeye CTPaHK, KOeTo Cb3aBa NpaBa U 3a4b/IXKeHUA 3a CTpaHUTe No

Hero. KnuneHT e CTpaHa, KOATO € CK/NIloYn1a A0rosop € Aa noayym CTokn unn ycnyrm, KOUMto Ca npoaykuuma ot
obunyaiiHaTa ,Cl,ef/‘IHOCT Ha I'pyrlaTa, B 3@MAHa Ha Bb3HarpaxgeHue.
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lpynata npu3HaBa NpuMxoau, 3a Aa OTPasu NPexBbpAAHETO Ha obelaHnTe C OroBOPa CTOKU MW YCAYTU Ha
KAWEHTU, B pa3mep, KOMTO OTpa3fABa Bb3HarpaxaeHneTo, Ha KoeTo pynaTa o4aksa Aa MMa NpaBo B 3amAHA
Ha NpexBbpIeHUTE CTOKU UNU YCIIYTH.

[MpexBbpAAHETO Ha CTOKUTE WU YCNYTUTE Ce OCHOBAaBa Ha KOHLENUMATA 33 NPexsbpiaHe Ha KOHTPOJ1a BbpXyY
TAX, CNOCOBHOCTTA A3 ce pbKOBOAM M3MNOA3BAHETO HA aKTMBA M [ia Ce NoJly4aBaT Mo CbLLECTBO BCUYKM OCTaHANU
nonsu ot Hero. KOHTpoaBbT BKAKOYBA M CcNocobHOCTTa 3a NpefoTBpaTABaHe Ha TOBa APYrM ApyrKecTBa Aa
PbKOBOAAT M3MOJI3BAHETO HA aKTMBA M MNOJIy4aBaHETO Ha NOAN3M OT Hero.

MpuxoamTe OT 4OrOBOPU C KINMEHTU Ce NPU3HABAT, KaKTo cnefBa:

- B TeuyeHWe Ha BpemeTo MO Ha4yMH, KOWTO 0TpasABa 3BbpluaHaTta oT [pynata paboTta no Aorosopa;

- B oOMnpefeneH MOMEHT, KOrato ce npexsbpsA KOHTPONBT BbPXY CTOKUTE UAM YCAYTUTE Ha KNUEHTA.
Mpuxogute OT AOFOBOPU C KNMEHTU ce NMPU3HaBaT Ha 6a3a 5-eTaneH moaen 3a Npu3HaBaHe, NpeACcTaBeH no-
[0y, KaTo pasrpaHuMyeHne ce Npasu B CNeAHUTE [BEe HACOKWU cnopejs MOMEHTa Ha yA0B/JeTBOPABAaHE Ha
334b/KEHNETO 33 U3MbJHEHNE:

- 33afb/KeHue 33 U3nbHeHWe (MPexBbpAAHE Ha KOHTPOJ) B TeYeHWe Ha BpemMeTo — B TO3M C/yyai
npuxoauTte ce NpM3HaBaT NOCTENEHHO, CleABalKN CTEMEHTa Ha MPEXBbPAAHE Ha KOHTPOJIa BbPXY CTOKUTE Uan
YCNyrute Ha KAneHTa;

- 33afb/MKeHWe 33 W3NbJHEHWe, YyA0BJETBOPEHO (NpexBbpfieH KOHTPOA) B onpefeneH MOMEHT —
KNMEHTBT NONyYaBa KOHTPOA BbPXY CTOKUTE UK YCIYTUTE B ONpeeneHo Bpeme U npuxoauTe ce npusHasat
M3LANO HaBEOHDXK.
5-eTanHMAT moaen 3a npu3HaBaHe Ha NPUXOAN OT JOrOBOPWU C KIMEHTU BKIOYBA CheHUTE eTanu:

e Etan1-wuaeHTndumumpaHe Ha OroBopa — AOrOBOP C KAMEHT Ce OTYMTA, KOraTo €a U3MbJHEHN BCUYKU
OT CNefHuTe Kputepuu:

- lOroBOPBLT € 0406pEH OT CTPaHUTE MO Hero;

- moraT ga 6baaT naeHTMdOUUMpPaHN NpasBaTa Ha BCAKA OT CTPaHWUTE MO AOroBOpa MO OTHOLEHWEe Ha
CTOKUTE UK YCNIYTUTE, KOUTO Ce NPEXBBbPAAT;

- moraT ga 6baat naeHTMdULUMpPaHM YCNoBUATA HA NaLLaHe 3a CTOKUTE UW YCAyruTe, KOUTo TpAbBa
Aa 6baat npexsbpaeHuy;

- 4OrOBOPBT MMa TbProBCKa CbLLHOCT;

- MMa BepoATHOCT lpynata ga noayym Bb3HaArpaXKAeHWeTo, Ha KOEeTO TO MMa MNpaBO B 3aMAHA Ha
CTOKUTE UN YCAYTUTE, KOUTO Le 6bAaT NPEXBbPAEHUN Ha KAWEHTA.
AKO He 6bAAT M3NMbJHEHM BCUYKM OT MOCOYEHUTE MO-TOPE KPUTEPUN, LOTOBOPBT HE CE OTUYUTA B CbOTBETCTBME
€ n3nckBaHmATa Ha MCPO 15 MNpuxoam OT AOTOBOPU C KANEHTH.
KoraTo aafaeH [OroBop C KAMEHT He OTroBapsa Ha rOpHUTe Kputepun n MpynaTta nonyyasa Bb3HarpaxgeHuve ot
KNIMeHTa, TO MPuU3HaBa MOJIYYEHOTO Bb3HArpaXXAeHue Kato npuxos CamMo KOraTo e HacTbMWAo HAKoe OT
cnefHuTe cbbutns:

- [pynata HAMa ocTaBalyn 33a4b/KEHUA 33 NPEexBbpAAHE Ha CTOKU WU YCIYTU KbM KIWEHTa U e
NoNy4Ynao LAAOTO UAWM MOYTU LANOTO OT 06ellaHOTO OT K/AMEHTa Bb3HarpaxKaeHue, KOeTo He nogjexun Ha
Bb3CTaHOBABAHE;

- [OroBOpPb®T € NpeKpaTeH U NOAYYEHOTO Bb3HArpaxgeHue He noanexun Ha Bb3CTaHOBABaHe.
lpynaTa npu3HaBa NOY4EHOTO Bb3HArpaxAeHMe KaTo Nacue, LOKATO HACTbNKU e4HO OT CbOUTUATA, NOCOYEHU
no-rope WA L0KaTo KpUTepUmUTe 33 NpU3HaBaHe, M3bpoeHn no-rope, 6vAAT U3NBAHEHMU.

e Etan 2 — naeHTMdUUMpPaHe Ha 3af4b/KEHUA 33 U3NbJHEHWEe — MpU BAM3aHEe B CMAA Ha [0roBopa
lpynaTa oLeHABa CTOKMTE UK ycayrute, obelaHn No AOroBOpa C KAUEHT, M ONpeaena KaTo 3aab/iKeHune 33
U3MbJAHEHWe BCAKO obellaHne Aa NPexBbpan Ha KANEHTa UN:

- CTOKa uawm ycnyra (uam Habop OT CTOKM UK YCNYTU), KOATO € OTAEeNHA;

- nopeauua oT OTAENHU CTOKU UAU YCAYTU, KOUTO MO CbLLECTBO Ca e4HAaKBU U UMAT CbLUMA MOAEN HA
npexsbpAAHe Ha KNMEHTa.

° Etan 3 — onpepenaHe Ha ueHaTa Ha cAefikaTa — Mpu onpefenaHe Ha LeHaTa Ha caenkarta [pynaTta
B3ema npeasuf ycnoBuATa Ha AOroBopa U obuyaiHMUTE CUM TbProBCKM NPaKTUMKW. LleHaTa Ha caenkaTta e
pa3mepbT Ha Bb3HarpaxaeHWeTo, Ha KoWTo pynaTta o4aksa Ja MMa NpPaBo B 3aMAHa HA MPEXBBPAAHETO Ha
KAMeHTa Ha obellaHnTe CTOKU UAWM YCAYTW, C U3K/IIOYEHME HA CymUTe, CbbOpaHn OT MMETO Ha TPeTU CTPaHu
(Hanpumep paHBK BbpXy AobaBeHaTa cToMHOCT). ObelaHoTo B 4OroBOPa C KAMEHTA Bb3HarpaxaeHme moxKe
[a BKOYBA PUKCMPAHM CYMU, NPOMEHIMBU CYMU, UNU U ABeTe.
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e Etan 4 — pa3npegensHe Ha UeHaTa Ha cAenKaTa KbM 3a4b/IKeHUATa 33 U3MbJHEeHUe — LeHaTa Ha
chenkaTa ce pasnpeaens KbM BCAKO 3afb/IXKEHME 33 U3MbAHEHME (MM KbM BCAKA OTAE/HA CTOKA UM YCAyra)
B pa3mep, KOMTO OTpas3sABa CyMaTa Ha Bb3HarpaxgeHWeTo, Ha KoeTo pynaTa o4akea Aa MMa NPaBo B 3aMAHa
Ha NPexXBbPAHETO Ha 0b6eLLLaHNTe CTOKU UM YCAIYTU Ha KAneHTa. PasnpenenaHeTo Ha LeHaTa Ha caenkaTta ce
M3BbpPLIBA HA Bb3 OCHOBA Ha OTHOCUTENHA eAMHUYHA NPOAAXKHa LieHa Ha BCAKa OTAe/1Ha CTOKa UAu ycayra.

e ETan 5 — npusHaBaHe Ha npuxoga, Korato (uan gokato) MpynaTa yaoBAeTBOPU WK YAOBETBOPABA
3a4b/KEHNETO 33 M3MDBAHEHWE — MPUXOABLT Ce NPU3HaBa, Korato (MauM Aokato) lpynata ygosnetsopu
3a0b/IKEHNEeTO 33 M3MbAHEHWE, KaTo MNPexBbp/an CTOKUTE WUAW YCAYyrnuTe Ha KaueHTa. Te ce cyutaTt 3a
NPexBbp/IEHN HA KAMEHTA, KOraTo TOW MOJlyYM KOHTPOA BbPXY TAX. 33 BCAKA 3aZb/IXKEHME 33 U3NDBAHEHME Ce
onpegensa Npu BAN3aHETO B CWUJIa Ha AOroBopa, Jasn TO YA0BNETBOPABA 3a4b/XKEHUETO 33 U3MbJHEHue C
TeyeHne Ha BpemMeTo AU KbM onpegeneH MOMEHT BbB BpemMeTo.
lpynaTa npexsbpaa KOHTPO/a BbpXy CTOKA UK ycayra € Te4eHne Ha BpemeTo U NpuU3HaBa Npuxoam ¢ TeyeHne
Ha BpeMeTo, aKo e Cras3eH eguH OT C/iegHUTe KpUTepuu:

- KNMEHTBbT e4HOBPEMEHHO MoJly4aBa M NoTpebsBa NoA3UTe, NOAYYEHU OT AeMHOCTTa Ha [pynaTa B
X0[a Ha U3Nb/IHEHME Ha Te3N AEeNHOCTM — TOBA Hali-4ecTo ca PYTUHHU U NOBTAPALLM Ce YCayru;

- B pe3y/TaT Ha AelHoCTTa Ha [pynaTa ce cb3gasa uam nogobpasa akTUB, KOMTO KAUEHTBT KOHTPOAMPA
B XOZl@a Ha Cb3[aBaHETO WUAM NoAo6PABAHETO Ha aKTMBa — TOBA HalM-4eCcTO e CTPOMTENCTBO Ha Crpagu uam
He3aBbpLUEHO NPOUN3BOACTBO, BbPXY KOETO KAMEHTA MOXKe @ UMaA KOHTPO;

- B pe3yAnTaT Ha AeHocTTa Ha pynaTta He ce cb34aBa aKTUB C aaTepHaTMBHa ynoTpeba 3a MpynaTta n 1o
pasnonara c 068bp3BaLLO NPABO A3 NOJyYM NiallaHe 3a U3BbpLUeHATa KbM CbOTBETHATA AaTa AeAHOCT — TOBa
Hal-4ecTo e Cb3gaBaHe Ha CneLMan3npaH akTMB, KOMTO MOXKe fAa 6bae NoA3BaH eaMHCTBEHO OT KAMEHTa.

Takcu 3a 06¢cnyKBaHe
TakcuTe 3a ob6cnyKBaHe ce NpM3HaBaT Npes nepMoaa Ha AoroBopa 3a 06C/yKBaHe.

Mpuxogu ot nuxsu
Mpuxoan OT ANXBM ce NpM3HaBa NPONOPLMOHANHO 33 Nepmnoaa No meToaa Ha edpeKkTMBHaTa IMXBaA.

MNpuxoau oT AMBUAEHTU
MpuxoA oT ANBUAEHTM CE NPU3HABA, KOraTo ce YCTaHOBW NPaBOTO Aa Ce NOoAYYN AUBUAEHT

PA3XOAMU
Pa3xop,v1 3a NOCTUraHe U n3nb/iIHEHUE Ha A0roBop C KINEHT

lpynaTa npu3HaBa KaTo aKTMB AOMbJHUTENIHUTE PA3XoAM 3a MOCTUFAHETO Ha AOrOBOP C KAWMEHT, CaMO aKo
lpynata o4yakBa Te3M pasxoam Aa My 6baaT Bb3CTaHOBEHW. TOBa ca pasxoauTe, Kouto lpynaTta npasu 3a
NMocTUraHe Ha AOrOBOP C KJAMEHT, KOMUTO TO He BM HaNPaBW/IO aKO AOroBopa He bele ¢aKT. AKo pasxoauTe 3a
NOCTUraHe Ha AOrOBOP He OTrOBAPAT HAa NMNOCOYEHUTE YC/0BUA, TE Ce NPU3HABAT KAaTo Pa3xos, B MOMEHTa Ha
TAXHOTO Bb3HUKBaHe.
AKO pasxoauTe, HanpaBeHW NPU U3MbAHEHMETO Ha AOrOBOP C K/AMEHT, He nonaaaTt B o6xsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, lpynaTa np13HaBa aKTMB OT pa3xoauTe, HanpaBeHM 3a U3NbJAHEHWE Ha AOroBOp,
CaMO aKO Te3M Pasxoam OTrOBAPAT HA BCEKM eAUnH OT CefHUTE KpUTepum:

-pasxoauTe ce OTHACAT NPAKO KbM JafeH AOTOBOP MM KbM OYaKBaH AOroBop, KOMTO pynaTta moxe Aa
naeHTUONLMPaA KOHKPETHO;

-pasxoauTe cb3fasBaT uauM nogobpasaT pecypcute Ha pynaTta, KouTo e 6bAaT M3non3BaHW 3a
yZAoBNeTBopsABaHe B 6baelle (MM 33 Npoab/KaBaHe Ha yA0B/ETBOPSABAHETO) HA 3a4b/IKEHMA 33 U3NbJIHEHME;

-04aKBa ce pa3xoamTte Aa 6baaT Bb3CTaHOBEHM.
AKTMBUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTM3MPAT Ha CMCTEMATUYHA 6asa, KoATO
CbOTBETCTBA Ha MPEXBBbPJIAHETO KbM KIMEHTA HAa CTOKUTE WM YCIYTUTE, 33 KOUTO CE OTHACA aKTUBBT.
lpynaTta npusHaea 3aryba oT obe3ueHKa Ha NogobHM aKTMBM, [0 CTeneHTa B KOATO BasaHcoBaTa CTOMHOCT Ha
nogobeH aKTMB NpeBuLIaBa:

- OCTATbYHMA pa3mep Ha Bb3HaArparkAeHWeTo, KoeTo [pynaTta o4akea Aa NOMyYM B 3aMAHA Ha CTOKUTE
WK YCAYIUTE, 3@ KOMTO Ce OTHACA aKTUBDBT;

- pa3xoamTe, KOUTO ca NPAKO CBbP3aHM C NPeoCTaBAHETO Ha Te3M CTOKU UK YCAYTU U KOUTO He ca buan
NPW3HATU KaTo Pasxoau.
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Pa3xoau 3a obesueHKa

pynata uM3BbpLIBA NEPUOANYHO MOHE BEAHBX KbM JaTaTa Ha QUHAHCOBMA OTYeT nperneamn 3a
Hannume/oTCbCTBME Ha YCN0BUA 33 0besleHKa Ha pUHAHCOBUTE U HEePUHAHCOBUTE CU aKTMBU. PasxoauTe oT
obe3LeHKa Ha aKTUBUTE ce NpM3HaBaT B OTYETa 3a nedvanbaTta unum 3arybarta u apyrus BceobxsaTeH A0X04 KaTo
pa3xoAm OT AeWHOCTTa B CTaTUKUTE ,,pa3xoau 3a 06e3LeHKM Ha HepUHAHCOBM aKTMBU®, ,, HETHM 3arybu/nevanbm
OT 06e3UeHKa Ha PUHAHCOBM aKTUBU" U . [TPUHLMNNTE Ha 0be3LEeHKa ca NoAPOOHO Pa3ACHEHW B MOACHUTE/IHUTE
6enexkm KbM CbOTBETHUTE TPYNU OT aKTUBW.

duHaHCcOBM NpUXo4U U pasxoam

durHaHCcoBMTE NpUXOAM BKAOYBAT NPUXOLM OT JIMXBU NO MHBECTUPAHU CPEACTBA (BKAOYMTE/IHO MHBECTULMN,
Ha pa3nonoXKeHue 3a npogaxba), npuxoam oT AMBUAEHTM, Nedyanba oT npoaakba Ha PUHAHCOBKM aKTMBM Ha
pa3nonoXKeHune 3a npoaaxkba, NpomMeHW B CnpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBWU aKTUBW, OTYMTAHM MO
cnpaBea/iBa CTOMHOCT B neyanbaTa uau 3arybarta, nedyanba oT onepaumn B YyKaecTpaHHa BaayTa, MPMU3HATK
KaTo neyanbm u 3arybu. MNpuxoa oT SIMXBU ce NpM3HaABaA B MOMEHTA Ha HayMuCNABAHETO My MO METOAa Ha
edeKTMBHaTa nxea. MNpuxoa oT AMBUAEHTU CE NPMU3HABA Ha AaTaTa, Ha KOATO e YCTaHOBEHO NpaBoTo Ha MpynaTta
[a No/lyyYn NNallaHeTo, KOATO B C/ly4as Ha KOTUPaHU LLEHHU KHUXKA e AaTaTa, cneq KoATo akuuuTe cTaBat bes
NnpaBo Ha No/ay4YyaBaHe Ha NOCNeAHUA AUBUOEHT.

Kbm pasxoauTe 3a AeiMHOCTTa Ce OTHAcAT U GUHAHCOBU pasxoam, KouTo FpynaTa oTYnTa U KOMTO Ca CBbP3aHU C
obuyaliHaTa gevHocT. MPUHUMNBT Ha HauyMUC/IeHne ce oTHacA A0 GMHAHCOBUTE Pa3xoam, Taka KaKTo ce oTHacs
[0 BCUYKM APYrM KOMMOHEHTM Ha OTYeTa 33 goxoauTe. Te BKAKOYBAT M BCUYKM 06e3ueHKM Ha PpUHAHCOBM
aKTUBM.

®PurHaHCOBM pPa3xoan BKAKOYBAT Pasxoam 3a SINXBU MO 3aemu, 3arybu oT onepaumm B YyKAECTpaHHa BanyTa,
NPOMEHM B CNpaBeA/IMBaTa CTOMHOCT Ha GMHAHCOBM aKTMBM OTYMTAHM NO CpaBesIMBa CTOMHOCT B NevyanbaTa
unu 3arybata u 3arybm oT Xe4KMHIOBM MHCTPYMEHTU, KOMTO Ce NMPU3HaBaT KaTo nevyanba nam 3aryba. Bcuukm
pa3sxo4u No NAaTMMM IMXBU MO 3aeMM Ce NPM3HABAT KaTo neyanba uam 3aryba, Kato ce M3MNo0A3Ba METOAA Ha
ePEeKTUBHUSA IUXBEH MPOLEHT.

PasxogM no 3aemu, KOUTO He MoraT ga Cce OTHecaT NPsSKo KbM NpuaobuBaHeTo, CTPOUTENCTBOTO MM
NPOW3BOACTBOTO Ha OTrOBapsLY, Ha YC/IOBUATA aKTMB, Ce NpPM3HaBaT B nNevyanbu u 3arybu, Kato ce M3nos3Ba
MeToZa Ha epeKTUBHUA IMXBEH NPOLLEHT.

Meyanbu 1 3arybm oT KypCcoBU pas/INKKU ce NPeACTaBAT Ha HeTHA 6a3a BbB GUHAHCOBUTE OTYETU.

PA3XOA4U 10 3AEMU

JlnxsaTta no 3aemu 3a d)MHchmpaHe Ha NOKYNKa 1 pa3BnUTne Ha akTus, KOWTO OTroBapA Ha yCZ1I0BUATA 3a aKTUB
Cb34a4eH B CaMOTO npeanpuatTne (T.e. aKTUB, KONTO HenpemeHHO M3NUCKBaA 3HAYNTENIEH Nepuno OT Bpeme, 3a
Aa CTaHe roTos 3a npeasuxgaHata My yn0Tpe6a nnn npop,a>K6a) € BKJ/ItOYEeHA B CTOMHOCTTA Ha aKTMBa ao
MOMeHTa, 40 KOWTO aKTMBUTE Ca 3HAYMTENHO rOTOBM 33 yr|0Tpe6a nnun npop,a>K6a. TakumBa pasxoga rno 3aemm
Ce Kanntaansnmpat HETHO OT KaKbBTO U Aa 6uno UHBECTUUMOHEH A0X04, NON1Yy4EH OT BPEMEHHOTO MHBECTUPAHE
Ha CpeAacTBa, KOUTO Ca B U3JZTULLDBK.

Bcuukn gpyrm pasxoam, No 3aemu ce NpmM3HaBaT B nevyanba nnu 3ary6a B nepunoaa, npes3 KOWMTO Ca Bb3HWKHA/N.

JAHDBLM BbPXY [JOXO4A

CbrnacHo 6bArapcKkoTo [AaHbYyHO 3aKoHopaTenctBo 3a 2023 r. ApysKecTBaTa Ab/KaT KopnopaTuBeH
NnoAoXoA€eH AaHbK (faHbK OoT neyanbarta) B pasmep Ha 10 % Bbpxy obnaraemaTa neyanba, Kato 3a 2022 r. Tol
cbwo e 6un 10 %. 3a 2024 r. AaHbYHATa CTaBKa ce 3anassa Ha 10%.

lpynaTa npunara 6anaHCOBMA METOZ Ha 3a4b/IKEHNATA 3@ OTYMTAHE Ha BPEMEHHUTE AaHbUYHU Pa3avKK, Npu
KOMTO BpEMEHHUTE AaHbYHU PA3/IMKM Ce YCTaHOBABAT Ypes3 CpaBHABaHE Ha MPEeHOCHaTa CTOMHOCT C AaHbYHaTa
OCHOBa Ha aKTMBWUTE M MacuMBuTe. YCTaHOBEHUTE OTCPOYEHWN AAHDBYHM aKTMBU M MACUMBM CE KOMMEHCMPaT U
JAHDBYHUAT eEeKT ce M3YMCNSABA Ypes NpuaaraHe Ha AaHb4YHaTa CTaBKa, KOATO Ce 04aKBa Aa 6bae NpuaoKeHa
npu TAXHOTO 06paTHO nponasaeHue B bbaelle. OTCPOUYEHUTE AaHBYHM 3a4bKEHUA Ce NPU3HABAT NPU BCUYKM
C/ly4an Ha Bb3HUKBAHE, @ OTCPOYEHUTE AaHBYHM aKTUBM, CAMO A0 CTEMNeHTa, 40 KOATO PbKOBOACTBOTO CUYUTA,
Ye e curypHo, Ye lpynaTa Lwe peannsmpa nevanba, 3a Aa M3N013Ba 4aHbYHMA aKTUB.
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MEYAJIBU UJIN 3ATYBU 3A TTEPUOJA

BCMYKKM NpUXOAHM M Pa3xogHU CTaTUK, NPU3HATK 3a Nepuoda, ce BKAloYaT B nevasnba uam 3aryba, ocBeH ako
CTaHAapT unu pasacHeHne ot MCPO m3ncksaT Apyro.

MNeuyanb6a nnu 3aryba e obuwata cyma Ha NpMXoaMTe MUHYC pasxoduTe, KaTo Ce U3KAoYBAT KOMMNOHEHTUTE Ha
Apyr BceobxsaTeH goxoa.

CBBbP3AHU JINLIA U COAEJIKN MEXAY TAX

pynaTa cnasea nsmnckeaHmata Ha MCC24 npu onpeaenaHe 1 onoBecTaABaHe Ha CBbP3aHMTe nLa.
CoenKka mexay CBbp3aHM AMUa € NPEXBbPAAHE HA Pecypcu, YCAYrn AN 3a4b/XKEeHUA MeX 4y CBbpP3aHM amua
6e3 pasnnKa Ha ToBa, AaNM Ce Npunara HAKaKBa LeHa.

[10X04 HA AKUMA

[JoxoabT Ha efiHa aKuMA ce M3YMCNABA HAa OCHOBATa Ha HeTHaTa ne4vanba 3a nepuoga u obwma 6poi Ha
06MKHOBEHMTE MOMMEHHM aKLMKM Ha pynarTa.

UMOTU, MALLUNHU U CbOPBXXEHUA

Mpn NbpBOHAYaNHO NPU3HaBaHe, UMOT, MALWKWHA, CbOPBXKEHUE UK oﬁopyp,BaHe ce OTYMTaT NOo uUeHA Ha
I'IpM,D,O6VIBaHe, KOATO BK/1lOYBA NMOKYMHATA UEHA, KAKTO U BCUYKUN NPEKN Pa3Xoaun 3a NpuUBeXAaHETO HA aKTUBA
B pa60THO CbCTOAHME 3a npeaBunaeHaTa my yn0Tpe6a OT PbKOBOACTBOTO.

Cnep NbpPBOHAYA/THOTO MY NPU3HaBaHe, UMOT, MallNHA, CbOPbBKEHUE NN 060pyp,BaHe Ce OTYMTAT NOo LU eHa Ha
I'IpM,D,O6VIBaHe, HamasJieHa C HaTpynaHaTta aMmopTu3auma 1 3ary6m oT 0683LI,EHKa.

AMOpTVI3aLI,MF|Ta Ceé n34ymcnAasBa Taka, 4Ye uUeHaTta Ha I'IpMLI,O6MBaHe Ha akKTuBa, HamaseHa C OCTaTb4yHATa My
CTOMHOCT, Aa ce oTnuuie 3a nepunoga Ha Nnone3HnAa my MKOHOMUYECKU XUBOT, KaKTO cneaBsa:

Crpaam 4% nHeeH meTon,
CvopbkeHua u obopyasaHe 10-33% nuHeeH meTon,
KomnioTbpHa TEXHUKA 50% nuHeeH meTop,
MoTopHUM NpeBO3HU cpeacTBa 8% nnHeeH meTop,
Opyru 15% nuHeeH meTon,

3emsATa He ce amopTU3Mpa

MONEe3HMAT }KMBOT, OCTaTbyHaTa CTOMHOCT M METOZ Ha amMopTu3aluMA ce npernexzaa, Kopurupa, ako e
HeobxoAMMO, B Kpas Ha BCEKM OTYETEH Nepuoa,

JafeH MMOT, MalnHa, CbOopbXKeHne uam obopyasaHe ce OTNMCBA Npu npofaxkba WMAM Korato aKTUBbLT
OKOHYaTesNHO 6bae u3BafeH oT ynotpeba u He ce 04aKBaT HUKAKBM APYrM MKOHOMMWYECKM MNOA3KM OT HerosaTa
npoAab/XKaeawa ynoTtpeba. Mevanbute muam 3arybute, noayveHn npu GpakyBaHETO WAW U3BAXKAAHETO OT
ynoTpeba Ha MMOT, MalMHa, CbOPbXKEHWEe WAM obopyaBaHe, ce ONPeAensaT KaTo pas/ivMka Mexay
NPUBGANZUTENHO U3UUC/IEHUTE HETHW MOCTBMANEHWUA OT Npopgakbata M HGanaHcoBaTa Cyma Ha aKTMBa U ce
npW3HaBaT B OTYETa 3a JOX0oAunTE.

UHBECTULIMOHHU UMOTU

KaTo MHBECTULMOHHM MMOTU CE OTYMTAT 3eMM U/UAKM Crpagm, KOMTO Ce AbPKaT C Len NosyyaBaHe Ha npuxoam
OT HaeM WM 3a yBeIMYaBaHe CTOMHOCTTA HA KanuTana.

KaTo MHBECTULMOHHM MMOTM CE OTYMUTAT U MMOTU, KOUTO Ce M3rpaxkaaT Mau paspaboTsaT 3a 6baeLo
M3NoN3BaHe KaTo MHBECTULMOHEH UMOT.

lpynaTa oueHABAT cNpaBes/iMBaTa CTOMHOCT HA MHBECTULMOHHUA MMOT 3a Lie/InTe Ha ONOBECTABAHETO KaTo 33
LesiTa U3non3Ba OLEHKU OT HE3ABUCUMMU OLLEHUTENN.

Cnepn nbpBOHAYaNHOTO NpM3HaBaHe, pynaTta U3non3sa MmoAena Ha cnpase/inBaTa CTOMHOCT 3a noc/ieaBalla
OLeHKA Ha MHBECTULIMOHHUTE c1 MMOTW. Mevyanbata unm 3arybata, Bb3HMKBALLA OT NPOMSAHA B CNpaBea/MBaTa
CTOMHOCT Ha UHBECTULMOHHUA UMOT, Ce BK/IOYBA B NevanbaTa nam 3arybata 3a nepmoaa, B KOWTO Bb3HMKBA.
lpynaTa oueHsBa cnpaBea/inBaTa CTOMHOCT HA MHBECTULMOHEH MMOT B cboTBeTcTBME ¢ MCPO 13 u oTpasnsa,
Haped C OpyrM Helia, AOX04a OT HaeMW, OT HACTOALWM JIM3UHTOBM AOrOBOPU M APYyrMTe AOMNYyCKaHWA Ha
nasapHUTe y4aCTHULUM Mpu onpeaensaHeTo Ha UgeHaTa Ha WHBECTULMOHHWA MMOT MPU aKTyasIHWU NasapHU
yc/noBuA.
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Mpu onpeaenAaHeTo Ha cnpaBe/inBaTa CTOMHOCT Ha MHBECTULIMOHEH MMOT ce n3baresa ABOMHOTO OTYMTAHE Ha
aKTUBM UM NACUBU, KOUTO Ca NPU3HATU KAaTO OTAENHU aKTUBWN AN NACUBMW.

KoraTo ce o4akBa, Ye HacToAWATa CTOMHOCT Ha HEroBMTE MAALWAHMA, OTHACALLM Ce 32 MHBECTULIMOHEH UMOT
(pasnnuHM OT NnawaHuWATa, OTHACAWM Ce 33 NPM3HATU PUMHAHCOBM MAcMBM), LWEe HAAXBBPAAT HAcToALATa
CTOMHOCT Ha CbOTBETHUTE NapMYHKN NOCTbNIEHUA, ce n3nonassa MCC 37 MpoBuM3nM, YCAOBHU NACUBU U YCIOBHU
aKTMBW, 3a Aa ce onpeaenu ganv MpynaTa npM3HaBa NacmMBa U KaK OLEHABA BCEKM TaKbB MacuB.

B U3KIOUMTENIHWN C/lydam MOKe [ie € Haauue ICHO 40Ka3aTesCTBO, Ye crnpaBea/iMBaTa CTOMHOCT He MOMKe A3
b6bae HafeXgHO OLEHEeHa Ha HenpeKbCHAaTa OCHOBA NOpPaAM He aKTMBEH Masap 33 CPaBHUMM MMOTKM. ToBa ce
[0nycKa 3a Npuao6b TN HOBU UK Npeknacuduumpanmn oT Nosi3BaHM B AeMHOCTTa UMOTK. Mpu HaMYKMe Ha ABHA
HECUIyPHOCT TO3U MHBECTMLIMOHEH MMOT ce NpeacTaBAa KaTo Cce M3N0/3Ba MoAe/1a Ha LleHaTa Ha npuaobueaHe.
Korato cnpaseg/sMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B MPOLLEC HA CTPOUTE/NCTBO HE € HaAeXKAHO
onpeaennuma, HO Ce OYaKBa cnpase/siMBaTa CTOMHOCT Ha MMOTa ga 6bae HadeXAHO onpeaenvMma, cnep,
NPUKIOYBaHE Ha CTPOUTENCTBOTO, B NPOLLEca Ha CTPOUTENCTBOTO TO3N MHBECTULMOHEH MMOT Ce OLEHsBa No
cebectoitHocT. ToBa npoAab/akaBa [AOKAaTO WM HeroBaTa CcnpasBegiMBa CTOMHOCT CTaHe HageXaHo
onpeaennuma Unu CTPoUTeNCTBOTO bbAe 3aBbpLIEHO (MO-paHHaTa OT ABeTe AaTw).

PbKOBOACTBOTO Ce CbOobpasnBa C OrpaHUYEHMETO, Y€ aKO € OLEHWUN0 UHBECTULMOHEH MMOT B NpoLec Ha
CTPOUTE/ICTBO NO CrpaBe/iIMBa CTOMHOCT, He MOXKe [1a 3aK/1104Mn, Ye CpaBea/iMBaTa CTOMHOCT Ha 3aBbpLUeHUn
WHBECTULMOHEH UMOT HE MOXKe [1a Ce onpeaenn HagaexaHo.

MHBECTULMOHHUTE MMOTU Ce OTNMUCBAT NPU 0CBODOXKAaBaHETO M/IM KOTaToO TPAaMHO ce U3BaAAT OT ynoTpeba u
OT TAXHOTO 0CBODOOXKAAaBAHE He ce OYaKBa HMKAKBa bbaella nonsa.

MNeyanbute n 3arybute OT M3Ba)kagaHe OT ynoTpeba MAM ocBOOOXAaBaHe OT MHBECTULUMOHEH MMOT, ce
onpeaensT KaTo Pas/iMKa Mexay HETHUTE NOCTbN/IEHMA OT 0CBODOOXKAaBAaHETO M HanaHCOBaTa CymMa HA aKTMBA
M ce NpM3HaBaT B OTYeTa 3a nevyanbaTa uam 3arybaTa n 4pyrusa BceobxsaTeH 4oX04 3a Neprosa Ha U3BarkaaHe
oT ynoTtpeba nnm oceoborkgaBaHe.

HEMATEPUAJIHU AKTUBU

OTaenHo NnpuaobuT HematepuaneH aKTUB

Mpy NbpBOHAYaNHO MpuU3HaBaHe, OTAENHO NPUACBUTUTE HeMaTepuasHM aKTUBM Ce OTYMTAT MO LUeHa Ha
npuaobusaHe. LieHata Ha npuaobmBaHe Ha BCEKWU OTAENHO MPUAOBUT HemaTepuasieH aKTMB Ce CbCTOM OT
NOKynHaTa My LEHa, BKAIOYUTENHO BHOCHMUTE MWUTA M HEBbL3CTAaHOBMMMUTE AaHbLM BbpPXy MOKyMNKaTa, ciesg
npucnagaHe Ha TbProBCKMTE OTCTLMKM M BCMUYKM CBbP3aHM pa3xoam 3a NOAroTOBKaTa Ha aKTMBa 3@ HEroOBOTO
M3Moa3BaHe No NpegHasHadYeHue.

Cnea NbpBOHAYa/IHOTO NPM3HABaHe HA OTAENAHO NPUMA0BUT HemaTepuaneH akTUB TOM Ce OTYMUTa NO LEHA Ha
npuaobmBaHe, HamaneHa C HauyMC/NEeHUTE aMOPTM3aUMKM M HaTpynaHaTta 3aryba oT obesueHKa. MonesHuAT
YKMBOT U aMOPTU3ALMOHHUAT METOZ, CE NPEpPasrNeKaaT B Kpas Ha BCEKM OTYETEH nepuog cnpamo edekTa oT
npomsaHa B NpnbaM3nTeNHaTa OLEHKa, aKo MMa TaKasa M To B NepcrneKkTMBa.

HemaTtepuraneH aKTMB ce OTNMCBA NPWU U3BaKAAHETO My OT ynoTtpeba WaM Korato He ce o4akBaT 6baeLim
MKOHOMWYECKM MOA3M OT HEFOBOTO M3MOA3BaHE UM U3BaXKAAHETO My OT ynoTpeba. Neyanbarta nam 3arybara,
NPOM3TMYALLM OT OTNNUCBAHETO Ha HEMAaTepUasieH akTUB, Ce onpeaensa KaTo pasanka MexKay HeTHUTE Npuxoam
OT M3BaXKAAHETO My OT ynotpeba n HanaHcoBaTa CTOMHOCT Ha aKTUBA, pPas/IMKaTa ce NpPU3HaBa B nedyanbata
nnu 3arybata, Npu M3BaXKLAHETO Ha aKTUBA OT ynoTtpeba.

AmopTtusauma

3a HemaTepmanHUTe aKTUBM C OFPaHMYEH NOJIE3EH XUBOT aMOPTU3ALMATA Ce U3YMCNABA TaKa, Ye Aa ce oTnuvie
CTOMHOCTTa Ha aKTMBA MMHYC npeanonaraemata My OCTaTbyHa CTOMHOCT 3a BPeMETO Ha MONE3HUAT My
WKOHOMMYECKU }KMBOT KaKTO cnenBa:

Opyrn 15% nuHeiHa 6a3a

HemaTepuanHu akKTMBM C HeonpeaeneH Mosie3eH KMBOT He ce amopTM3MpaT, HO ca OBeKT Ha nperneg 3a
ob6es3LeHKa, KaKTo e onMcaHo no-Aaony.
OBE3LJEHKA HA HE®UHAHCOBU AKTUBU

MMOTHU, MaLLMHUN U CbOPDBIKEHUA KAKTO N HEMATEPUANHUTE aKTUBM Ca 06€eKT Ha TecTBaHe 3a o6e3u,eHKa.
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BbanaHcoBaTa CTOMHOCT Ha Te3M aKTMBW Ce NPOBEPABA EXKEroAHO0 3a UHANKALMA 33 06e3LeHKa U KOraTo akTUBbT
e obe3uUgeHeH, TO ce OTNUCBA KaTo pa3xof B OTyeTa 3a BCeobXBaTHMA [0XO4 A0 HerosaTa O4akBaHa
Bb3CTaHOBMMaA CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT € No-B1COKaTa OT cnpaBe/inBaTa CTOMHOCT, HamaneHa C
pasxoauTe no npoaaxba, u CToMHOCT B ynoTpeba Ha aKTMB MM Ha eanHMLA, TeHepMpaLla NapuyH1 NOTOLM.
Bb3cTaHOBMMATa CTOMHOCT ce onpeaens 3a OTAe/IeH aKTMB, OCBEH B C/lyYaid Ye Npu M3MoA3BaHETO HA aKTUBa
He ce reHepupaT NapuyHK NOTOLM, KOUTO Aa Ca B 3HAYMTENHA CTEMNEeH He3aBUCMMM OT NapuUYHUTE MOTOLM,
reHepupaHu oT APYr aKTUBKU UAN FPYNM OT aKTUBW. AKO TOBa € TaKa, Bb3CTaHOBMMa CTOMHOCT ce onpeaens 3a
eAMHMNLATA, FeHepupalLa NapmyHn NOTOLUM, KbM KOATO aKTUBBLT NPUHAANENKN.

CroliHocTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha 6bAelnTe NapuyHM NOTOLUM, KOMUTO ce OYaKBa Aa 6baar
nosy4eHu OT Tasun eaAMHULA. HacToAwmMTe CTOMHOCTU Ce M3YMUCNABAT MOCPEACTBOM AMCKOHTOBU NPOLEHTH,
KOMTO ce onpeaensaTt npeay AaHbyHO obnaraHe M OTpassnBa TeKyllaTa NasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPeMeTo U cneunduyHuTe 3a eguHuMLaTa pUckose, YMATo obeslieHKa ce M3mepBsa.

3arybute oT obesleHKa 3a eAuMHMUM, FeHepupaliM nNapuyHM NOTOUW, Ce pasnpemenaT MbpBO Cpelly
penyTauMaTa Ha eanHMULATA U CNej, TOBa NPOMNOPLMOHAAHO MeXK Ay OCTaHa/InTe akTUBM Ha eaMHMLaTa.

3arybute oT 06e3LEeHKa ce OTYMTAT B OTYETA 32 BCeobxBaTHUA AoxoA (B neyanbaTa nam 3arybarta 3a rogmHara),
OCBEH aKo 3a JafeHua akTMB He e popmupaH npeoueHbYeH peseps. ToraBa obesueHKaTa ce TpeTMpa KaTto
Hama/ieHWe Ha To3u peseps (Npe3 Apyr BceobxBaTeH A0X0A), OCBEH aKo TS HE HAaAXBbP/A HEroBMA pasmep, U
HaZBULLEHWETO BeYe Ce BK/I0YBA KaTo pa3xos B OTYeTa 3a BCeobXBaTHUA 4,0X04,

MocneaBallo ysennyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTUBM, 32 KOMTO ca 6UnKn npusHaTth 3arybu ot
obesueHKa B nevyanbata wan 3arybarta/, npeaus3BUKaHM OT MPOMEHU B MPUBAUIUTENIHUTE OLEHKK, ce
NnpusHaBa KaTo Npuxog B OT4YeTa 3a BceobxBaTHWMA A0XOA, OO CTeneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

PEMYTALMA

MNpeBULWEHNETO HA CTOMHOCTTA Ha MHBECTULMATA HA MalKaTa Hag HelMHWA AAN B CnpaBea/IMBUTE CTOMHOCTM Ha
npUaodtUTUTE pasrpaHUUYMMM aKTUBU U NACMBU HA KOHCONMAMPAHUTE APYXKECTBA KbM AaTaTa Ha pa3meHHaTa
onepaums, ce NpM3HaBa KaTo TbProBCKa pPenyTauma u ce NPeacTaBa KaTo akTMB B KOHCOANAMPAHUA OTYET HA
lpynata. MMocneaBaliaTa OUEHKA Ha TbProBCKaTa penyTaums ce Oonpeaens KaTo pasinKka Mexay
MbpPBOHAYa/IHO onpeAesieHaTa h CTOMHOCT M HaTpynaHaTa 3aryba oT obesLeHKa. CbrnacHoO M3MCKBaHUATA Ha
MCC 36 Obe3LeHKa Ha aKTMBM M cYETOBOAHATa NOAUTMKA Ha pynaTa, penyTauumaTa cneasa 4a ce TecTsa 3a
obesLeHKa BeAHBXK roanWwHO. HanpaBeHUTe 06e3UeHKN ce OTYMTAT KaTo Pa3xos M ce NPU3HaBaT B OTYeTa 3a
BCeoOXBaTHMA [0X0J4 32 CbOTBETHMA Nepuos, 6e3 NpaBo Ha Bb3cTaHOBABAHe. NpeBULLEHNETO HA Aena Ha
MaliKaTa B HETHWUTE aKTUBM (6e3 TeKyluma pesynTaT) Ha KOHCOMMAUPAHUTE OPYKeCTBa Hagd CTOMHOCTTA Ha
WHBECTMLMATA 1 B CbLUMTE APYKECTBA, Ce NPU3HaBa B HepasnpeaeneHaTta nevyanba B KOHCONNAMPAHUA OTHET.

AKTUBU U NMACUBU N0 JOroBOPU C K/INEHTU

B cvoTtBeTcTBMe ¢ MC®OO 15, Korato egHa OT CTPaHUTE NO AOT0BOP C KAMEHT e U3NbJIHUAA 3a4b/IKEHUATA CU
no goroeopa, NpynaTa npeacTaBa 40roBopa B 0T4eTa 332 PMHAHCOBOTO CbCTOAHME KaTo aKTUBM MO A0r0BOP UK
nacvMe Mo A0roBop B 3aBMCMMOCT OT Bpb3KaTa MeXay AeMHOCTTa Ha [pynata M naaliaHeTo oT CTpaHa Ha
KnveHTa. MpynaTa npeactaBs OTAE/NHO BCAKO 6e3yc/oBHO MPaBO Ha Bb3HArpa)kgeHue KaTo B3emaHe oT
npoaaxxbu no JOroBopu C KAMEHTU B CTATUATA , TbPrOBCKM M APYrK B3emMaHuMA” Ha oTyeTa 3a GPMHAHCOBOTO
CbCTOSIHUE.

AKTMB MO [0roBOp C KJMEHT Ce NPM3HABa ako pynaTta M3Nb/AHABA 3a4b/IKEHMETO CU, KaTO MPEXBbP/IA CTOKM
WNIN YCAYTU HA KAUEHT, Npeau KAMEHTBT A3 N1aTh Bb3HarpaXaeHue nav npeam naawaHeTo 4a € AbAKUMO, C
M3KAIOUYEHNE HA CYMUTE, KOUTO Ca NPeACTAaBEHM KATO B3eMaHe MO A0roBop C KAMEHT. AKTMB NO A0roBop e
NpaBoTOo Ha lpynaTta Aa NoJiy4m Bb3HarpaxKaeHue B 3amMAHa Ha CTOKUTE AU YCAYTUTe, KOUTO TO € MPEexXBbP/INAO
Ha KAMeHT. To3M aKTMB ce oLeHABa B CbOTBETCTBME C M3UCcKBaHMATA Ha MCPO 9. ObesueHKa Ha aKTUB Mo
[0roBOp C K/AMEHT ce OLUeHABa M NpeacTaBA KakTo obe3ueHKnTe Ha GUHAHCOBUTE aKTUBU B CbOTBETCTBME C
MC®O 9.
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MacMB No A0roBOp C KAMEHT Ce NPU3HABa aKO KAMEHTHT 3an/alla Bb3HarpaxaeHue uam pynata uma npaso
Ha Bb3HarpaxaeHue, KoeTto e 6e3yc/sioBHO (T.e. B3eMaHe), npeau MpynaTta Aa Npexsbpau CTOKa UAK yCayra Ha
KNWEHTa, KOraTo MialaHeTo € M3BbPLIEHO WAM AbAXKMMO (KOETO OT ABeTe HacTbnu no-paHo). Macue no
[0roBop € 3afb/IKeHMETo Ha [pynaTa ga NPexBbp/iv CTOKU UM YCAYTU KbM KJMEHT, 3@ KOWUTO TO € MoJIy4nio
Bb3HarpaskaeHue (M Bb3HarpaXK4eHWETo e AbAXKUMO) OT K/IMEHTa.

B3emaHeTo Mo A0roBop C K/AMEHT e 6e3yc/ioBHO NpaBo Ha pynaTta ga noayyM Bb3HArpaXKAeHWeTo Nno Tosu
porosop. ToBa MpaBo ce cymTa 3a Oe3ycNOBHO, aKO e4MHCTBEHOTO YC/OBME 33 TOBa, MJ/ALLAaHETO Ha
Bb3HArpa*KAEeHMETOo Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaesieH nepuog, oT Bpeme.

PUHAHCOBU MHCTPYMEHTU

NMbpBOHAYaNHO NPpU3HaBaHe U OLLeHABaHe

lpynaTta npM3HaBa PUHAHCOB aKTMB AN PUHAHCOB NacMB B oTYeTa 3@ PUHAHCOBO CbCTOSIHWME, KOFaTo M Camo
Korato [pynaTta cTaBa CTpaHa Mo AOrOBOPHUTE Kay3n Ha UHCTpymeHTa. Mpu nbpBOHaYaAHO NpU3HaBaHe,
lpynata npu3HaBa BCUYKM OUMHAHCOBM aKTMBM U  GUHAHCOBM MacMBM MO CrNpaBeaanMBa CTOMHOCT.
CnpaBeg/iMBaTta CTOMHOCT Ha AafdeH (GMHAHCOB akTMB / nacueB MpU MNbPBOHAYaNHOTO My Mpu3HaBaHe
06MKHOBEHO € A0oroBopHaTa LeHa. [loroBopHaTa LieHa 3a GUHAHCOBM akTUBM / NacMBU OCBEH Te3M, KOUTO ca
KnacuduumpaHm no cnpasensiMBa CTOMHOCT B nedvanbata nam 3arybarta, BK/IOYBA pa3xoguTe Mo CAe/KaTa,
KOMTO Ce OTHAacAT MpAKOo KbM npuaobusaHeto / nspaBaHeTo Ha PUHAHCOBUA MHCTPYMEHT. Pasxoaute no
cAefikata, HanpaBeHM Npu npuaobusaHeTo Ha (GUMHAHCOB aKTMB M M34aBaHETO Ha (UMHAHCOB MacuB,
KnacuduumpaHm No cnpasenmMBa CTOMHOCT B nevyanbata uau 3arybarta ce otTymTaT He3abaBHO KaTo pasxoA.
MpynaTa npu3sHaBa GMHAHCOBU aKTMBM, U3NON3BalKM AaTaTa Ha CETb/IMEHT Ha CAEe/IKaTa, KaTo MO TO3M HauYuH
e4MH aKTWB ce NpU3HaBa B AeHs, B KOWTO e noaydyeH oT [pynaTta u ce OTNUCBA B AeHs, B KOWTO e NpeaocTaBeH
ot [pynara.

Nocneasawa oueHKa Ha PUHAHCOBU aKTUBU
MocnepBaliaTa oueHKa Ha GUHAHCOBUTE aKTUBM 3aBMUCKU OT TAXHATA KNacuduKauma npu NbpPBOHAYaHOTO UM
npu3HaBaHe KaTo akTMBW. [pynaTa Knacuduumpa puHaHCOBUTE aKTUBU B 4HA OT C/ieHUTE KaTeropuu:

1.0ueHABaHM NO aMOpPTM3MpPaHa CTOMHOCT, 2. OLeHABaAHW NO cnpaBea/MBa CTOMHOCT Npe3 Apyr BceobxBaTeH
poxon u 3. OueHsBaHM No cnpaBeanBa CTOMHOCT nNpes neyvanbata uam 3arybara.

Knacndukaumsata ce onpenens Ha 6asa 6usHec mogena 3a ynpasaeHue Ha AageHns Knac GUHAHCOBU aKTUBHU
W OOTOBOPHUTE XapaKTEPUCTUKU Ha NAapUYHKUTE NoTouu. MHBECTUUMK, AbpKaHuM oT FpynaTa ¢ uen noayyasaHe
Ha neyvyanba oT KPAaTKOCPOYHM NPoAaKbu nam obpaTHU NOKYMKKM, ce KnacudpuumpaTt Kato PUHAHCOBU aKTUBM,
ObpP’KaHW 3a TbpryBaHe. MHBECTULMN B ABATOBU UHCTPYMEHTU, KOUTO [pynaTa AbpKU B paMKUTE Ha BUsHec
Mogen c uen cbbupaHe Ha AOroBOPEHUTE MaPUYHK MOTOUM, ce KnacuduumpaT KaTo GUHAHCOBM aKTUBM,
OTYMTAHM NO aMOpPTU3MpPaHa CTOMHOCT. MHBECTULMWM B OAbATOBM WHCTPYMEHTU, KOUTO [pynaTa OAbp:KU B
pamMKuTe Ha BU3HeC Moaen C Len cbbupaHe Ha LOFrOBOPEHUTE NAPUYHM NOTOLUM U Npoaaxba ce Knacupuumpat
KaTo GMHAHCOBW aKTMBM, OTYMTAHM NO CNpaBeAIMBa CTOMHOCT B ApYyr BceobxBaTeH 40X04,

®1HAHCOBM aKTUBM, OTYUMTAHU N0 aMOPTM3UPAHA CTOMHOCT

O bAroBM MHCTPYMEHTH, KOMTO pynaTa AbprKKU B pamKkuTe Ha BU3Hec mogen ¢ uen cbbrpaHe Ha 4OroBopeHuTe
NapuYHM NOTOLUM M NPU KOMTO AOFOBOPHUTE MAPUYHKM NOTOLUM NOParKaaT NaawaH1sa eAUHCTBEHO Ha rNaBHMLUA
W NIMXBA Ce OTYUTAT MO amopTU3MpaHa CTOMHOCT. Cnel NbpBOHAYAAHOTO NPU3HABaHE aKTUBUTE Ce OTYMTAT NO
amopTMU3MpaHa CTOMHOCT.

OTynTaHeTO NO dMOpPTU3nNpaHa CTOMHOCT U3UCKBA npuaaraHeETo Ha MeToa Ha edDEKTI/IBHVI’r'I JTINXBEH NPOLUEHT.
AMOpTVI3VIpaHaTa CTOMHOCT Ha (bMHaHCOB aKTMB € CTOMHOCTTa NO KOATO d)VIHaHCOBI/IFiT dKTUB € OT4YeTEH
NbpPBOHAYA/IHO, HamMmasJsieHa C NnoraweHunATa No rnaBHUUATa NJaC UM MUHYC HaATpynaHaTta aMopTu3aumna C
M3NON3BaHE Ha MeTO4a Ha ed)EKTI/IBHI/I‘r'I JINXBEH NPOLUEHT Ha BCAKA PA3/IMKa MexX4y NbpBOHAa4Ya/IHATA CTOMHOCT
M CTOMHOCTTA Ha nagex n HamaneHa c O6€3Ll,eHKaTa.

B Tasu Kateropmna morat Aa nonagHat chegHute d)VIHaHCOBVI AdKTUBU Ha I'pynaTa, B 3@aBUCUMOCT OT M36paHVIFI
busHec Mmoaen N XapakTepUCTUKUTE Ha NMNaAPUYHNUTE NOTOUU OT TAX: TbProBCKMU B3€MaAHUA, KPeOUTU U 3aeMy,
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B3eMaHuA Mo IM3MHIOBM [I0rOBOPU, B3EMaHMNA Mo NpeaocTaBeHn Aen03nTH, B3eMaHuA No LLecuu, B3emaHus,
NpnaobUTK Ypes Lecun, KpeauTm U 3aemm, NpuaocbuTn ypes Lecnmn, MHBECTULIUN, AbPXKaHM A0 Nage.

®d1HAHCOBM aKTUBM, OTUMTAHU NO CNPaBeAINBa CTOMHOCT Npe3 apyr BceobxsaTeH Aoxoa

ObAroBM UHCTPYMEHTW, KOUTO [pynata AbPXKM B pamKuTe Ha BU3HEC MoAen C LeN Kakto cbbupaHe Ha
[OroBOpPEeHUTE MapuyYHN NOTOLM Taka U Npodaxba Ha aKTMBa M MPU KOUTO AOrOBOPHUTE MAapMYHM MOTOLM
nopakaat nnallaHua eaMHCTBEHO Ha raBHMLA W IMXBa, Ce€ OTYMTAT MO CnpaBeasMBa CTOMHOCT npes3 Apyr
BceobxsaTeH goxoa. Cnef NbpBOHAYaNHOTO NPU3HaBaHEe akTUBbLT Ce OLEHABA MO CNpaBeAnnBa CTOMHOCT C
OTYMTaHe Ha NMPOMEHWUTE B CMpaBeaMBaTa CTOMHOCT B MPEOLEHBYHUA pe3epB Ha UHBECTULMUTE B LLEHHM
KHWKa (apyr BceobxBaTeH goxos). Korato AbAroBUAT MHCTPYMEHT Ce OTNULLE, HAaTpynaHuTe nevyanbu uam
3arybu npusHaTv B Apyr BceobxBaTeH A0X04 ce NPexBbpAAT B neyanbarta uam 3arybara.

B Tasu KaTeropusa morat Aa nonagHaT cneaHuTe GUHAHCOBM aKTMBM Ha pynaTa, B 3aBUCMMOCT OT M36paHusa
6M3HEC MOLEN U XapaKTEPUCTUKUTE Ha MAPUYHUTE NOTOLM OT TAX: TbPrOBCKM B3EMAHUSA, KPeauTu U 3aemu,
B3EMaHWA NO IM3UHIOBU AOTOBOPU, B3EMaHMA MO NPesoCcTaBeHn Aerno3nTH, B3EMaHWUA NO LEecum, B3eMaHus,
npuaobuTM upes Lecuu, Kpeautn U 3aemu, NpuaobuTn upes uecuu, GUHAHCOBM aAKTUBM, AbArOBU
WMHCTPYMEHTU, KOUTO Ca Ha Pa3no/ioyKeHWe 3a npoaakba.

®UHAHCOBM aKTUBU, OTYUTAHU MO CNpaBeaIMBaA CTOMHOCT Npe3 nevyan6bara uau 3arybara

Tasu KaTeropus GpUHAHCOBM aKTUBM, Ce pa3gens Ha ABe MoAKaTeropuun: GUHAHCOBU AaKTUBM, ObPXKaHWU 3a
TbpryBaHe n ¢pUHAHCOBM aKTUBM, KOUTO He ca KnacuduumpaHu B ropHUTe ase Kateropuu. JageH ¢pmMHaHCOB
aKTUB ce Kiacuduumpa B Tasm KaTeropus, ako e NnpugobuT c uen npogaxkba B KpaTbK CPOK MU AOTOBOPHUTE
MY XapaKTEePUCTUKN He OTrOBapPAT Ha YC/IOBMETO Aa Nopak4aT niawaHua eAMHCTBEHO Ha r1aBHMLA U IMXBa.
[epvBaTnBUTE CbLLO Ce KaTeropusmpaTt KaTo AbpyKaHM 33 TbpryBaHe, OCBEH aKo He ca onpeaesieHu 3a
XeaXUpaLm MHCTPYMeHTU. Te3n GMHAHCOBKM aKTMBU MOraT Aa 6bAaT AbATOBM AW KaNUTaN0BM MHCTPYMEHTMU.

KanutanoBu MHCTPYMEHTH, OTYMTAHU NO CNpaBea/IMBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0xo4

lpynaTa Moxe Oa HanpaBu HeOTMeHMM M360p Aa Npu3HaBa MPOMEHWTE B CMpaBea/iMBaTa CTOMHOCT B
WHBECTULMUTE B KANWUTAZIOBM UHCTPYMEHTM B APYr BCeobXxBaTeH 40X04 BMecTo B nevanbaTta mnum 3arybaTa.
Meyanbute nnm 3arybute oT NPOMEHU B CnpaBennBaTa CTOMHOCT We ce NpeacTaBAT B APYr BceobxBaTeH
OOX04 M HAMA Aa moraT fda ce npeknacuduumpaTt B neyanbata uam 3arybata. Korato KanutanosuaT
WMHCTPYMEHT Ce OTnuLle, HaTpynaHuTe neyanbu uam 3arybu npmsHaTi B Apyrua BceobxeaTeH 40X04 HanpaBo
ce NPexBbPAAT B 4PYrM PE3epPBM U HepasnpeaeseHa nevanba.

O6e3ueHKa Ha PUHAHCOBU AKTUBMU

MopgensbT 3a obe3LeHKa ,,04akBaHM KpeanuTHu 3arybu” ce npunara 3a GUHAHCOBUTE aKTMBM, OLLEHABAHM MO
amMopTM3MpPaHa CTOMHOCT UM NO CrpaBeA/IMBa CTOMHOCT Npe3 Apyr BCEOOXBATEH AOXO0A, C U3K/OYEHMEe Ha
WHBECTULMM B KaNUTANIOBU MHCTPYMEHTU U [OrOBOPHKN akTuBKU. CbrnacHo MC®PO 9, 3arybuTe ce nsamepsat no
efHa ot aBeTe 6a3un: 1. o4aKBaHM KpeauTHM 3arybu 3a cnegBawmte 12 meceua cnep Aatata Ha GUHAHCOBMUA
OTYET UK 2. OYaAKBAHUTE KpeaUTHM 3arybu 3a Lenma Cpok Ha GpuHaHCcoBMTe akTUBK. MbpBaTa 6asa ce npunara
KOraTo KpeaAuTHUA PUCK HE e HapaCHaN 3HAYUTENHO OT JaTaTa Ha MbpPBOHAYa/IHO NPU3HaBaHe A0 AaTaTa Ha
bUHaAHCOBUA OTYET (M KPeaUTHUA PUCK € HUCBK KbM AaTata Ha GpUMHAHCOBUA OTYET), B 06paTHMA C/y4yan ce
npunara sropata 6asa. [pynaTa npunara BTopata 6as3a 3a TbpProBCKUTE B3EMAHWUA U AOTOBOPHUTE AKTUBU
(He3aBMCMMO Aanm ca cbC UK H6e3 3HaumTeneH GMHAHCOB KOMMOHEHT). HapacTBaHETO Ha KPeaUTHUA PUCK ce
cneam v onpegena Ha 6asa MHGoOpPMauUMs 33 PUCKOBKM GaKTOpPW KaTo HasMuMe Ha NPOCpPoYne, 3HAYUTETHO
B/IOLABaHe Ha GMHAHCOBOTO CbCTOAHUE HA OBKHUKA U APYTU.

Camo 3a TbProBCKM B3eMaHWst banaHCcoBaTa CTOMHOCT ce HaManABa, Ypes U3MNoJ13BaHe HA TPAH3MUTHA CMETKa U
nocsenBalloTo Bb3CTaHOBSABaHE Ha OTNUCAHMTE Mpeau TOBA CYMW Ce KPeauTupa cpelly Tasu TPaH3WUTHa
cMeTKa. MpomeHuTe B HanaHCcoBaTa CTOMHOCT Ha TPaH3UTHATA CMETKa ce NpM3HaBaT B nevyanba nam 3aryba.
3a BCUYKM apyrn GUHAHCOBKM aKTMBKM BanaHCcoBaTa Cyma Ce HamansBa C pasMepa Ha 3arybaTa oT obesLeHKa.
3a ¢puMHaAHCOBM aKTUBM, OTYMTAHM NO AMOPTM3MpPaAHa CTOMHOCT, aKo B C/IefBall, Nepuog, cymaTa Ha 3arybara ot
obesLeHKaTa HaMmasiee M CnaabT MOKe No 06EKTUBEH HauMH [a Ce CBBbPXKE CbC CbOUTME, KOETO Bb3HUKBA, CNes,
KaTo obes3ueHKaTa e npu3HaTa, Npeau TOBa Mpu3HATUTE 3arybu OoT obesleHKa ce Bb3CTaHoBABAT (MM
OMPEKTHO, WM 4Ype3 KopurmpaHe Ha KOPEKTMBHATA CMeETKa 3a TbpProBCKM B3eMaHuA) B nedyanbata uau
3arybara. Bbnpeku ToBa Bb3CTAaHOBABAHETO HE MOXe Aa BoAM A0 6anaHCcoBa CTOMHOCT Ha PUHAHCOBUSA aKTuB,
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KOATO Aa HaJBMLLIABa OHa3M aMopTM3MpPaHa CTOMHOCT, KoATo 61 Bmia Ha AaTaTa Ha Bb3CTAHOBABAHETO, ako He
e 6buna npusHarta 3aryba ot ob6esueHKa.

CbrnacHo M3uckBaHUs 3a obesueHKa cbriacHo MCPO 9, cneaBa ga ce M3Mos3Ba nosedye MHbopmaums,
OpMeHTUpPaHa KbM b6baeLeTo, 3a A3 NPU3HAAT OYaKBAHUTE KPeauUTHM 3arybm — mogensT 3a ,,04aKBaHUTE
KpeauTHM 3arybu”, Konto 3amecTsa ,,Moaea Ha noHeceHuTe 3arybun”, npeacraseH 8 MCC 39. MHCTpymeHTUTE,
KOWUTO nonagat B obxBaTa Ha HOBUTE M3UCKBAHWS, BK/KOYBAT 3aeMU U APYrK AbAroBn GUHAHCOBU aKTUBW,
OLLeHABAHW MO aMOPTM3MpPAHA CTOMHOCT, TbPrOBCKM B3eMaHMA. MNpU3HABAHETO HA KpeanuTHU 3arybu seve He
3aBMCM OT HAaCTbMNBAHETO Ha CbbUTUE C KpeauTHa 3aryba. Bmecto ToBa lpynaTta pasriexaa no-WmpoK CNeKTbp
OT MHpOpPMaLMA MNPU OLEHKATa Ha KPeauTHUS PUCK M OLEHABAHETO Ha O4YaKBaHUTE KPeauTHWU 3arybw,
BK/IOYUTENTHO MUHAIN CbOUTUSA, TEKYLLM YCNOBUA, PA3yMHUN U NOAABPMKALLN NPOrHO3U, KOUTO BAUAAT BbPXY
OYaKBaHaTa CbbMpPaemMocCT Ha 6baeLMTe NapUYHM NOTOLM Ha MHCTPYMEHTA. [py NpuaaraHeTo Ha TO3M NOAXO0A,
Haco4YeH KbM 6bAELLETO, Ce NPaBU pasrpaHUUYEHNE MEXKAY:

® GMHAHCOBU UHCTPYMEHTU, YNETO KPEAUTHOTO KAYeCcTBO HE Ce € BNOLWMAO 3HAYUTENHO CPAMO MOMEHTA Ha
MbPBOHAYA/IHOTO NPM3HABaHE UM UMAT HUCHK KpeguTeH puck (dPasa 1) u

® PUHAHCOBM MHCTPYMEHTM, YNETO KPEAUTHOTO KAYeCTBO CE € B/IOWW/IO0 3HAUYMTEIHO CNPSIMO MOMEHTA Ha
MbpPBOHAYaHOTO NPM3HABAHE WU/IM HA KOUTO KpeaUTHUSA PUCK He € HUCBK (Pa3a 2)

e ,®a3a 3“ obxBalLa GMHAHCOBM aKTUBM, KOUTO MMAT OBEKTUBHU A 0Ka3aTe/CcTBa 3a 06e3LEeHKA KbM OTYETHATA
para.

Huto eamH oT dMHaHCOBUTE aKTUBM Ha MpynaTa He nonaja B TpPeTaTa KaTeropums.

OuakBaHUTE KpPeaAUTHU 3arybun ce onpeaensaT KaTo pas/iMkaTa MeXKay BCMUKM JOrOBOPHM NapUyYHM NOTOUM,
KOUTO ce Ab/KaT Ha [pynata M napuMyHUTE NOTOUM, KOMTO TA AEUCTBUTENIHO O4YaKkBa Aa noayyu (,napuyeH
HegocTur”). M3uncnaBaHeTO Ha OYaKBaHUTE KpeawuTHM 3arybu ce onpegens Ha 6asata Ha BEpPOATHOCTHO
nperterneHata npubavsMTenHa OLEHKA Ha KpeauTHUTe 3arybu npes o4yakBaHUA CPOK Ha ¢MHaAHCoBUTE
WHCTPYMEHTHU.

3a TbproBCcKM M Apyrv B3emaHusa pynata M3nosi3Ba ONPOCTEH NOAXOA NPW OTYMTAHETO HA TbProBCKUTE U
OPYrv B3EMaHMUA, KAKTO M HA aKTMBUTE MO AOroBOP M NPU3HaBa 3aryba oT ob6esLeHKa KaTo O4akBaHM KpeguTHU
3arybum 3a uenus cpok. Te npeacTaBasaBaT O4aKBaHMAT HEAOCTUT B LOFTOBOPHUTE NAapPUYHM NOTOLM, KAaTo ce MMa
npeaBua Bb3MOXKHOCTTA 33 HEU3Mb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUS MHCTPYMeEHT. IpynaTa
M3NON3Ba CBOSA HaTpynaH ONWT, BbHLWHM NOKasaTesn U MHPopmauma B AbJAroCPOYEeH MNaaH, 3a 4a U34MCAK
OYaKBAHUTE KPeaUTHU 3aryou.

B pe3ynTaT Ha TOBa BCUYKM KPATKOCPOYHM B3EMAHUSA, Bb3HUKHAIM UKW NPEeLOrOBOPEHN B PAMKUTE Ha egHa
KaseHgapHaTa roanHa lpynata obesueHaBa ¢ 1% CTOMHOCTUTE MM, MOPAAM TEKYLWMA MM XapaKTep U
HA/INYMETO HA HUCHK KPeaUTEeH PUCK.

KpaTKoCcpouHUTe B3eMaHMA OT CBbP3aHKn anua MNpynata obesueHasa ¢ 2%, Nnopagm HaAMYMETO Ha CBbP3aHOCT
mexay Fpynata n HeroBute aebuTopu 1 dakTa, Ye MMaT 3HaYMUTEIHA 3aBUCUMOCT €4HO OT APYro U MasKo Nno
— BUCOK KpeauTeH PUCK.

C 5% obe3ueHKa IpynaTa o6e3ueHABa BCUYKN AbATOCPOYHU B3EMAHWUS UAU TaKMBA Ha KOUTO MM e U3TEeKNa
[ABHOCTTA UM He ca buan noraceHn B cpok. MNpuumMHaTa 3a TOBa € 3HAYNTENIHO NO — BUCOKUA KPeauTeH PUCK
W 3aHUMKEHMTE OYaKBaHMA 3a BXOAALLMTE NAPUYHM NOTOLM OT TE3N KOHTPAreHTu.

durHaHCOBUTE MHCTPYMEHTU, KOMTO Ce TbpryBaT Ha aKTUMBEH Nasap — akuuu, aanose u obauraumm Mpynata
oLleHABa Mo crnpaBe/iMBa CTOMHOCT B nevyanbarta u 3arybarta. Te ce oueHABaT Ha 6a3a Ha KOTMPOBKMUTE Ha
doHaoBUTe Bopcn No nocneaHa bopcoBa LeHa 3a akumuTe 1 obanraymmTe U LieHaTa Ha 06paTHO U3KynyBaHe
3a Aganosete B AoroBopHuTe GOHAOBE KbM AaTaTa Ha oueHKaTa uMm. 3a TaAx ce dopmmpa obesueHKa npu
3aHM}KaBaHe Ha LeHaTa M NpeoLeHKa Npy NoBMLIaBaHe Ha LEeHaTa, KOUTO Ce OTYUTAT TEKYLLO AUPEKTHO B
neyanbarta u 3arybata Ha MpynaTa. CmsTa ce, Ye BOPCOBUTE KOTUPOBKU U LLeHUTE Ha 06PaTHO M3KyMnyBaHe Ha
OAN0oBeTe OTroBapsAT Hal — af4eKBaTHO Ha cnpaBeg/nMBaTa CTOMHOCT Ha GUMHAHCOBUTE AaKTMBM, OTYUTAHM MO
TO3M METOo4, KbM JaTaTa Ha OL,eHABAHETO M.

OTnucBaHe Ha GUHAHCOBU AKTUBMU

dUHaHCOB aKTMB ce OTNMCBa OT [pynaTa, KoraTo AOroBOpPHMUTE MpaBa BbpPXy NAaPUUYHUTE NOTOLM OT TO3M aKTUB
nagexunpaT uam Korato pynata e NpexBbp/ino Te3n npasBa Ypes CAe/Ka, NPU KOATO BCUYKKU CbLLECTBEHMU
PUCKOBE U M3rogu, NPOU3TUYALLM OT COBCTBEHOCTTA HA aKTUBA Ce NPEXBBPJIAT HA KynyBaya. BcAKo yyacTve BbB
Beye npexsbpsieH GUHAHCOB aKTMB, KoeTo [pynaTa 3anasBa MM Cb3[aBa, C€ OTYMTA CAMOCTOSTENIHO KaTo
OTAENEeH aKTUB MW MacuB.
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B cnyyaute Korato [pynaTta e 3anasuia BCMYKKM MAM MO-TOSIMA YacT OT PUCKOBETE U U3roamTe CBbP3aHu C
aKTUBUTE, NOCNeAHUTE He ce OTNUCBAT OT OTYeTa 3a GPUHAHCOBOTO CbCTOAHME (MPUMEP 3a TaKMBa CAE/NKM ca
peno caenkuTe — npoaaxba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpwu caenku, npu Kouto MpynaTa HUTO 3aMasBa, HUTO NPEXBbP/IA PUCKOBETE U U3roguTe, CBbP3aHM ¢ GUHAHCOB
aKTUB, NOC/NEAHUAT Ce OTNUCBA OT OTYEeTa 3a PMHAHCOBOTO CbCTOSHME TOraBa M Camo ToraBa, KoraTto pynaTa e
3arybumno KOHTpon Bbpxy Hero. MpaBaTta 1 3agb/KeHuATa, KouTo MpynaTa 3anassa B Te3u C/lydau ce oTyuTaT
OTAEeNIHO KaTo aKTUB A nacus. [pu caenku, npyn Kouto pynata 3anasBa KOHTPO BbpPXy akTUBA, HEFOBOTO
OTYMTaHe B OTYeTa 3a PUHAHCOBOTO CbCTOAHME MPOADL/IXKABA, HO 0 pPa3mepa onpeaesieH OT CTeneHTa, A0
KoaTo pynaTa e 3amnasun/io y4acTMeTO CU B aKTMBA M HOCK PUCKa OT NPOMSHA B HEroBaTa CTOMHOCT.

MNocnepgpBalwaTta oueHKa Ha PUHAHCOBYU NacUBHU
Mocneapalwata oueHKa Ha ¢MHAHCOBWUTE NAcMBM, 3aBMCM OT TOBa KaK Te ca buam KnacuouumpaHu npwm
NMbpBOHaYanHO NpusHaBaHe. pynaTa Knacuduumpa GMHaHCOBUTE CU NACUBM B e4Ha OT C/leHUTE KaTeropumu:

Macueu, oTUMTaAHM NO cNpaBeaiMBa CTOMHOCT Npe3 nevyanbara uam 3arybara

MacusuTe ce kKnacmduLMpaT B Ta3M KaTeropmsa, KOraTo Te NPUHLMMHO Ca AbPXKaHU C Len npoaaxkba B 6113ko
b6baeLle (TbproBCKM 3a4b/IKEHWA) UK Ca AEPUBATUBM (C U3K/IOYEHUE Ha AEPUBATUB, KOMTO € NpeaHa3HayeH
33 U e edeKTMBEH XeAXKMpaLl, UHCTPYMEHT) UAM OTroBapa Ha YCNOBMATA 3a MonagaHe B TasM KaTeropwus,
onpeaeneHun NpyM NbPBOHAYANHOTO NPU3HABaHe. BCMUKM NpoMeHM B cnipaBea/ivMBaTa CTOMHOCT, OTHACALLM ce
[0 MacueM, OTYUTAHM MO CrNpaBesAMBa CTOMHOCT npe3 nedvanbata mau 3arybata ce oTyMTaT B OTYETa 3d
nevyanbata unum 3arybata u Apyrva BceobxsaTeH A0X0A KbM AaTaTa, Ha KOATO Bb3HUKBAT.

MacuBK, oTYUUTAHU NO aMOpPTU3MpPaHaA CTOMHOCT

BCcMUKM 3aab/XKeHMA, KOUTO He ca KaacuduumpaHu B npeamilHaTa KaTeropysaTta nonagar B Ta3u KaTeropus.
Te3n 3a4bAXKeHUA ce OTYMTaT Mo amopTU3MpaHa CTOMHOCT MOCPeACTBOM MeToAa Ha eDeKTUBHUA NUXBEH
MPOLEHT.

EnemeHTuTe, KNacudumLmMpaHn KaTo TbProBCKM M APYIK 3a4b/IKeHNA 0BMKHOBEHO He Ce OLLeHABAT OTHOBO, TbiA
KaTo 3a4b/IKEHUATA Ca U3BECTEHW C BUCOKA CTEMEH Ha CUIYPHOCT U YPEXKAAHETO € KPaTKOCPOUHO.

B Tasu Kateropua o6MKHOBEHO MonaaHaT caeaHnTe GUHaHCOBM Nacuem Ha FpynaTta: TbProBCKU 3a4b/IKEHNA,
KpeauTu 1 3aemMu, 3a4b/IXKEHMA N0 IM3UHIOBU AOrOBOPU, 3a4b/IKEHNA NO NOYYEHN AENO3UTH, 3a4b/IKEHUA
no uecuu.

OTtnuceaHe Ha PUHAHCOBU NacUBYU

®rHaHCOB NacuB ce Npemaxsa OT OTYET 33 PUHAHCOBOTO CbCTOAHME Ha [PynaTa, CaMo KOraTo 3a4b/IXKEHNETO
6bae noraceHo, NpeKkpaTeHo, UK u3Tede. Pasnnkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHNA GUHAHCOB
NacuB 1 U3NaaTeHaTa NpecTaums ce Npu3Haea B nevanbata uav 3arybara.

JNnxsun, anBnAaeHTH, 3aryém n neyanbm

Nnxswn, guenaeHTn, 3arybum n nevanbum, cBbp3aHn ¢ UHAHCOB UHCTPYMEHT UAN KOMNOHEHT, KOMTO e PUHAHCOB
nacus, ce MNPW3HaBaT KaToO NPUXOAM UAM pa3xoau B neyanbata mam 3arybata. PasnpepeneHusaTta 3a
npuTeXKaTennTe Ha UHCTPYMEHTU HA COBCTBEHMA KanuTan ce NpM3HaBaT AUPEKTHO B COBCTBEHMA KanuTan.
Pa3sxoauTte no onepaumaATa 3a KanuTasoBa CAE/Ka Ce 0TPa3nABaT CYETOBOAHO KAaTO HamaleHWe Ha cobcTBeHUN
KanuTan.

Knacudpukaumata Ha GMHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacuB UAM MHCTPYMEHT Ha COBCTBEHMA KanuTan
onpeaens Aanv NMXBUTe, AUBUAEHTUTE, 3arybuTe 1 neyanbute, CBbP3aHM C TO3M MHCTPYMEHT, Ce NpU3HaBaT
KaTo npuxoam uam pasxoam B nedyanbata wmau 3arybarta. MnawaHuaTa Ha OUMBUAEHTU 33 aKUUK, U3LANO
NPW3HaTM KaTo MNAacMBM, Ce NPU3HABAT KAaTO Pa3xo4m NO CbLLMA HAUYMH KAKTO INXBKU No obanraums. MNevyanbaTta
n 3arybaTa, cBbp3aHa ¢ 0bpaTHM U3KYNyBaHWUA UAM pedUHAHCUPaHe HA GMHAHCOBM NACMBWU, Ce NMPU3HaBa B
nevyanbata wuau 3arybarta, AOKATO 0OpPaTHUTE WM3KyMyBaHWA WUAM pedUHAHCUPAHETO HAa WMHCTPYMEHTU Ha
cobCcTBEHUA KanuTan ce NPM3HABaT KaTo NMPOMEHW B cObBCTBEHMA KanuTan. [NpomeHuTe B cnpasBenMBaTa
CTOMHOCT Ha MHCTPYMEHTA Ha COHBCTBEHUA KanuTaa He ce NPU3HaBaT BbB GUHAHCOBUTE OTYETU.

PasxoauTte npu nsgaBaHeTo AN NpuAOOMBAHETO Ha CBOU MHCTPYMEHTM Ha COBCTBEHMA KanuTaa ce oT4MTaT B
KanuTan, Hanpumep NP KanMTaa0Ba CAENKA PA3XOANTE NO CAENKATa Ce OTYMTAT CYHETOBOAHO KaTo HaMasieHue
Ha cobcTBEHMA KanuTann.
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Pasxoam no caenka, KOUTO ca CBbP3aHU C EMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, ce pasnpeaensT
KbM MACMBHMA U KaMWUTaNOBMSA KOMMOHEHT, MPONOPLUMOHANHO Ha pasnpeseneHMeTo Ha MNOoCTbhJ/eHusTa.
Pasxogute no cAesika, KOUTO Ca CbBMECTHO CBbP3aHM C MOBEYE OT efHa CAeNKa (Hanpumep pasxoauTe 3a
CbBMECTHO MpeasiaraHe Ha HAKOW aKLMM U KOTUPaHe Ha APpYrvM akumm Ha poHaoBa 6opca), ce pasnpenensr
MeXKAy Te3un CAe/IKM, KaTo ce M3M0/13Ba PaLMOHaIHA M OTHOCUMMA KbM CXOAHM caenku 6asa 3a pasnpegeneHue.
MNeyanbute n 3arybuTte, cBbP3aHM C NPOMEHM B HanaHCOBaTa CTOMHOCT Ha GMHAHCOB NAcuB, Ce MPM3HABAT KaTo
NPUXO4AN UM pa3xoam B nevyanbata uam 3arybata AOPM KOraTo ce OTHACAT 40 MHCTPYMEHT, KOMTO BK/OYBA
NPaBO HA OCTAaTb4yeH AAN OT AKTMBUTE HA NPeAnpUATMETO B 3aMAHA CPeLLy Mapu4yHWU cpeacTsa WA apyr
OUHAHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB akKTUB U GUHAHCOB NacuB
DOUHAHCOBUTE aKTUBU U d)VIHaHCOBVITe nacmen ce KOMNEHCUPAT U B OTHETA 34 (I)VIHaHCOBOTO CbCTOAHME Ce npeAacTasA
HETHaTa CymMa KOoraTo:

v' MMa I0pPUSMYECKM YIIPAXKHAEMO NPaBO 4a KOMMNEHCMPA NPU3HATUTE CYMM; U

4 MMa HamepeHune Uan Aa ypeagn Ha HeTHa 6a3a, nWnn ga peanansnpa aktme U eagHOBpemMeHHO C TOBa Aa ypeau

nacus.

|_|pl/I C4eTOBOAHOTO OTYUTAHE Ha NPEeXBbPNAAHETO Ha d)l/IHaHCOB adKTus, KOMTO He OTrosapA Ha U3SNCKBAHUATA 3a OTNNCBAHE,
pynaTta He KOMNeHcMpa NPexXBbPAEHNA aKTUB U CBBbP3aHUA NACUB.
KOMI‘IeHCMpaHeTO Ha NPU3HaT d)VIHaHCOB dKTUB U NMPU3HAT CI)VIHaHCOB nacme U NpegcrtaBAHETO Ha HETHATa CTOMHOCT ce
pa3nnyasat OT OTNMCBAHETO Ha d)MHaHCOB adKTUB Unun (bVIHaHCOB nacums.
rlpaBOTO Ha KOMNeHCHnpaHe e pnagn4ecko nNpaso Ha ANbXHUK NO A0roBop Aa ypeau nam no Apyr Ha4ymH ga e1MMnHunpa
uAnaTa UanM 4act OT CymaTa, Ab/IXKUMa Ha KpeauTop, Ype3 npucnagaHeTo OT Ta3n CyMa Ha Cyma, Ab/1KUMa OT Kpeanutopa.
AKO MMma ropngn4yecko npaBo Aa npucnagHe cyma, Ab/XMUMa OT TPETO Anue, OT CymaTa, Ab/KUMa Ha KpeanuTopa, npu
ycnosue 4ye mexgy Tpute CTpaHu CblecTesyBa CnopasymeHune, B KOETO ACHO € YCTaHOBEHO NMpPaBOTO Ha O/bXXHUKaA Aa
M3BBbPLN KOMNEHCUPAHETO, aKTUBUTE U NaCUBUTE Ce NPeacTaBAT KOMNEHCUPAHO.

NMAPU U TTAPUYHU EKBUBAJIEHTU

Mapu 1 NapuyYHN EKBUBANIEHTM BK/IOYBAT Napy B 6POK, 4en03nTU U APYrM KPaTKOCPOUHN BUCOKO IMKBUAHU
WMHBECTULMM, KOWUTO Ca /leCHO 0bpblLaeMm B ONpeaeseHa Cyma Nnapu 1 ca npeameT Ha He3HauYMTeNeH PUCK OT
NPOMEHM Ha CTOMHOCTTa.

3a uenMTe camo Ha OTYeTa 3a MapuUYHWUTE MOTOLM, Mapyv M MaPUYHWU EKBMBANEHTWU BKAOYBAT HaHKOBU
0BbPAPadTH, NNATUMK NPU NOUCKBAHE. TbiA KaTO XapaKTEPUCTUKMTE Ha NoA06HM BaHKOBM Copa3yMeHus ca,
ye 6aHKOBOTO CaNA0 YECTO Ce MPOMEHA OT NOIOKUTENHO A0 OBbpPAPAdT, Te Ce CYATAT 33 Hepasge/Ha YacT oT
ynpaBAeHWeTo Ha NnapuTe Ha [pynarta.

CAEJIKU B YYXAECTPAHHA BAJIYTA

MapuyHUTE aKTMBM M MACUBM B YyKAECTPaHHa BanyTa ce NpesanyTMpaT BbB QyHKUMOHAAHATa BanyTa Ha
CbOTBETHOTO APY*KECTBO OT [pynaTa ¢ NomoLLTa Ha 06MEeHHWUTE KypCoBe Ha AaTaTa Ha oTyuTaHe. Mevyanbute
1 3arybuTe, NPOM3TUYALLM OT NPOMEHUTE B OBMEHHUTE KypcoBe ced AaTaTa Ha cAesikata ce Npu3HaeaT B
neyanba uam 3aryba (ocBeH KOraTto ca OTCPOYEHM B APYIM BCEOOXBATEH A0OXO0A, KaTo Xe4K Ha NapuyeH NoToK)

HenaquHMTe AdKTUBN MU nacmBu, KOUTO Ce oOueHABAT NO UCTOPUYECKa UeHa B 4YyXaecCTpaHHa BaJlyTa ce
npesanyTmpar no obmeHHuA KypC Ha gaTaTa Ha TPaH3aKUuATa. PasnnkuTte Bb3HMKHAAN OT npesanytmpaHe no
HenapuyHn nosnummn, KOUTo Ca oueHABaT Nno cnpasensinea CTOMHOCT B yyxaectpaHHa BanyTa (HaanN\ep
Kanntaaosn MHCTPYMEHTU Ha PAa3NO/I0XKEHUE 3a npop,a»(6a) ce npeBanyTnpar, Kato ce n3nona3eBart obmeHHuTe
KypcoBe Ha AaTaTa, KOoraTto ce onpeaena cnpaseainBaTta CTOMHOCT.

NEHCUOHHN W APYTU 3AABJ/IMEHUA KbM [1EPCOHAJ/IA O COUUAJIHOTO U TPYAOBO
3AKOHO/AATEJ/ICTBO

TpynoBUTE M OCUTYPUTENHM OTHOLWEHMA C PaboTHUUUTE WU CAyKUTenuTe B [pynaTa ce OCHOBaBaT Ha
pasnopenbute Ha Kopekca Ha Tpyga (KT) m Ha pasnopesbute Ha [eNCTBAWOTO OCUTYPUTENHO
3aKOHOATe/ICTBO.

OCHOBHO 3aZb/XKeHMe Ha paboToaaTens e Aa M3BbPLUBA 3a4b/IKUTETHO OCUTYPsABaHE HA HAaeTUA NepcoHan 3a
doHA “MeHcnn”, AONMBAHUTENHO 3a4b/IKUTENHO NEHCUMOHHO ocurypssaHe (O3M0), doHa “O6uwo 3abonssaHe
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n manunHcTeo” (O3M), doHpa “BespaboTtnua”, doHa “Tpyaosa 3n10nonyKa U npodecruoHanHa bonect” (T3MB)
W 34paBHO OCUrypsiBaHe.
PasmepuTe Ha ocuMrypuUTeNIHUTE BHOCKM Ce YTBbPXKAAaBaT KOHKPETHO cbC 3aKoHa 3a btoarkeTa Ha JOO 1 3akoHa
3a brogrketa Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKMTe ce pasnpegenat mexagy paboTtopatena u
OCUIYPEHOTO NIMLLE B CbOTHOLLEHME, KOETO CE NPOMEHA eXXEerogHo 1 e onpegeneHo B Y. 6, an. 3 ot ,Kogekca
3a coumanHo ocurypasaHe” (KCO).
Kbm pynaTa HAMa cb3aageH n pyHKLUMOHKMpaLL, YacTeH 4obpoBoeH ocuryputeneH ¢oHa,.
OcurypuUTenHuTe U NEHCUOHHU MJIaHOBE, MpUAaraHn OT APY)KecTBaTa B KauyecTBOTO MM Ha paboTogaTen ce
OCHOBaBaT Ha 6b/IrapCKOTO 3aKOHOAATE/NCTBO.
CbrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabortogatensaT Mma 3adb/KeHWe ga Usnaatv npu
npekpaTaBaHe Ha TPYA0BUA A0OroBop cnegHUTe obesweTeHus:
® Hecnas3eHo NpeansBecTMe — 3a Nepmosa Ha HeCcnaseHoTo Npean3BecTUE;
e Mopaau 3aKpuBaHe Ha pynaTta WaM Ha YacT OT Hero, CbKpallaBaHe B LWaTa, HamansBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseye oT 15 gHW M Ap. —OT eaHa 6pyTHa meceyHa paboTHa 3annaTa;
® NpU NpekpaTABaHe Ha TPyAOBMA AOroBop nopaan 6oaect — B pasmep Ha 6PYTHOTO Bb3HArpaxKaeHme
Ha paboTHMKA 3a ABa Meceua NMpuU YCNOBWE, Ye MUMa HaM-MasKo NeT roguHu TPYAOB CTaxK U He e
nony4yasan obesleTeHNE HA CbLLOTO OCHOBAHMUE;
® [pMY NEHCMOHMpPaHe — OT 2 A0 6 BPYTHU MeceyHM paboTHM 3anaaTh cnopeg, TPYA0BuUA CTax B [pynaTa;
® 33 HEM3Mo/3BaH NaaTeH roguieH OTMNyCcK — 3a CbOTBETHUTE rOAMHWN 33 BpeMeTo, KOeTo ce Npu3HaBa
3a TPYAOB CTax.
Cnep v3nnallaHeTo Ha nocoYyeHUTe obesweTeHus 3a paboTtoaaTens He NPOU3TUYAT APYrU 3a4b/KEHUA KbM
paboTHMUUTE U CAyRUTENUTE.
KpaTKkocpouHUTe Aox04M 3a NepcoHana nog GpopmaTta Ha Bb3HarparkaeHusa, 6oHycu 1 coumanHu gonnalaHma
W NpUAobmBKM (M3UCKyeMM B pamKnTe Ha 12 meceua cneg Kpas Ha neprosa, B KOMTO NepCcoHaNbT € NoJIoKU
TPYA 3a TAX UK € U3MbAHWUA HeoBXoAMMUTE YCI0BUA) Ce NPU3HABAT KaTo Pa3xos B OTYeTa 3a nevyanbata nam
3arybata u apyrua BceobxBaTeH 40X04 B NepuMoaa, B KOWTO € MOJIOXKEH TPYAbT 3a TAX UK Ca U3MbJAHEHU
W3NCKBAHMATA 3a TAXHOTO NOJIyYaBaHe, KaTo TEKYLLO 3a4b/XKeHue (ce npucnagaHe Ha BCUYKU N1aTeHN Beye
CYMW 1 NoJs1arallm ce yApbKKK) B pasMmep Ha HeAMCKOHTUPaHaTa UM cyma. A b/KMMUTE BHOCKM MO COLMANHOTO
W 34paBHO OCUTypsiBaHE Ce MPU3HaABaT KaTo TEKYyL, Pa3Xo4 U 3a4b/IKEHNE B HEANCKOHTUPAH pa3mMmep 3ae4Ho
1 B Nepmnoga Ha Hauync/eHMe Ha CbOTBETHUTE 40X0AMN, C KOMTO Te Ca CBbP3aHM.
Kbm faTaTa Ha BCEeKM KOHcoamMampaH GuMHAHCOB oTyeT pynata npaBM OUEHKA Ha CymaTa Ha OYaKBaHWUTE
pa3xoam no HaTpynBaLLMTE Ce KOMMNEHCUPYEMM OTMYCKM, KOATO Ce 0YaKBa Aa Obae M3nnaTeHa KaTo pesyaTtaT
OT HEeM3MNoa3BaHOTO NPaBO Ha HaTpynaH OTNycK. B oueHKaTa He ce BKAOYBAT NPUBAM3UTENHATA NPELLEHKA B
HEeAMCKOHTMPaH pa3sMep Ha pasxoauTe 3a BHOCKU MO 3aAb/IXKUTENHOTO 06L,ECTBEHO OCUTYpsABaHE.
CbrnacHo Kogekca Ha Tpyda pabotoaaTenar e 3a4b/IXKeH Aa M3n/allia Ha /iMLa OT NepcoHasna Npu HacTbnBaHe
Ha NeHCMOHHa Bb3PacCT 0be3LeTeHMe, KOETO B 3aBMCMMOCT OT TPYA0BUA CTaXK B CbOTBETHOTO NpeanpuAtme
MOKe [la Bapupa mexay 2 n 6 6pyTHM meceyHn paboTHM 3annaTh KbM AaTtaTa Ha NpekpaTsaBaHe Ha TPYA0BOTO
npaBooTHoOLEeHKe. [0 CBOUTE XapaKTEPUCTMKN Te3M CXEMU NpeaCcTaBAABaT NJaHOBE ¢ AePUHUPAHN AOXOAM.
MN3uncneHmeTo Ha pasmepa Ha Te3u 3a[b/IIKEHMA Hanara y4acTMeTo Ha KBanuduumpaHn akTIoepu, 3a Aa MOXKe
[a ce onpeaenu TAXHaTa ceraliHa CTOMHOCT KbM ZlaTaTa Ha OTYeTa, MO KOATO Te ce NPe/ACcTaBAT B OTYeTa 3a
$GMHAHCOBOTO CbCTOAHME KOpUTMpaHa C pa3mepa Ha HEeNPU3HATUTE aKTIOEPCKU nevyanbu u 3arybu, a pecn.
WU3MEHEHMETO B CTOMHOCTTa UM BKJIOUYBA NPU3HATUTE aKTIOEPCKU nevanbu n 3arybu — B otyeTa 3a neyanbaTta
nunu 3arybarta u Apyrus BCeobxBaTeH 4OXOA4.

JAHBLU BbPXY JOXOAA U AAC

ObKUMUAT TEKYLWO AaHbK Ce M34YMCASBA C MOMOLLTA Ha AaHbYHMTE CTaBKM B CW/IA MW NpUeTUTe 3a
[AeNCTBaLM CTaBKM KbM AaTaTta Ha oTumTaHe. Obnaraemarta nevanba ce pasnnMyaBa OT CYETOBOAHATA Nevanba
WY 33L,0TO HAKOM JOXO4M M PAasXxoam Ce cuMTaT 3a obaraemm Uam JaHbyHO NPU3HATU UK 3aLL,0TO BPEMETO,
3a KOeTo Te ca bunm obnaraemm Uam AaHbYHO MPU3HATU Ce Pa3/MYaBa NPU TAXHOTO AAHBYHO U CYETOBOLHO
TpeTupaHe.

MocpeacTBOM NacUBHUA METOZ, B OTYETA 38 GMHAHCOBOTO CHCTOSHME, OTCPOYEH AAHBK Ce MPU3HABA 33 BCUYKM
BPEMEHHM Pa3/IMKM Mexay banaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacuBMTE B OT4YeTa 3a (QMHAHCOBOTO
CbCTOAHME M CbOTBETHATa AaHbYyHa OCHOBA, C U3K/IIOYEHME Ha PenyTaumATa, KOATO He e NPU3HaTa 3a AaHb4YHU

24



LENN, KakKTo U 3a BPEMEHHU Pas/INKW, Bb3HMKHAAWU NPV MbPBOHAYaNHO NPU3HaBaHE Ha akTUBKM U NacuBMy,
KOWUTO He BAUAAT BbpXy obnaraemara uam c4eToBoAHa nevanba.

OTCpoYEHUAT AaHbK Ce U3YNCsABA NO AaHbYHUTE CTaBKM, KOUTO Ce OYaKBa Aa 6baaT NPUI0KMMM 33 Nepuoaa,
KOraTo aKTMBbT Ce peanmanpa Wam nacuebT ce Yypeam Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M AaHbYHM 3aKOHU),
,EI,EVICTBaU.LM WNn BNE3IN B CUNA, B 3HAaYUTE/IHA CTeNeH, KbM AaTaTa Ha OT4YeTa.

AKTMBM NO OTCPOYEHM AaHDbLM Ce NPMU3HABaT CaMo A0 CTeneHTa, A0 KOATOo [pynaTta cuuTa 3a BepoATHO (T.e. e
Nno-BeponATHO) 43 e Hanuue obnaraema neyanba, 3a Aa ce peanusMpa akTMB OT CblLaTa JaHbyHa rpyna
(ropucamkums).

OTCpoyYeHuTe AaHbYHM aKTMBM M MacMBM Ce NpPUCNagaT Camo TOraBa, KOraTo Mma 3aKOHOBO NpaBo Aa
NpMCcnagaTt TeKyWM AaHbYHU aKTMBM CpeLly TeKywM AaHbYHW NacuBM M OTCPOYEHMUTE AAHBYHU aKTMBMU U
MacMBM Ce OTHACAT A0 AaHbLM BbPXY AOX0Aa, HANOMKEHM OT eAMH U Cbll, AaHbUYeH OpraH 3a eqHo ApPY»KeCcTBo
M HamepeHwueTo Ha pynaTa e Aa ypeam cymata Ha HeTHa 6asa.

Pasxo4bT 3a AaHbLM 33 NMepuoAa, BKKOYBA TEKyL, M OTCPoYeH AaHbK. [laHbK ce npu3HaBa B OT4eTa 3a
nevyan6ata uaum 3aryb6arta uam apyrua BceobxsaTeH 40X04, C M3KAOYEHME Ha CyYanTe, B KOMTO TOM NMPOM3TMYa
OT CAENKMN AU CbBUTUA, KOUTO Ce MPU3HaBaT B APYr BceobxBaTeH A0X04 MM AMPEKTHO B Kanutan. B To3u
C/ly4all, 4aHbKbLT ce Npu3HaBa B Apyr BceobxBaTeH A0XO4 UAM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTa.
Korato AaHbKbT Bb3HMKBA OT MbPBOHAYa/HOTO OTYMTaHE Ha BUM3HEC KoMBMHaumsa, TON ce BKAOYBA Mpu
0CYeToBOAABAHETO Ha BM3HEC KoMBUHALMATA.

DaHbK BbpXy gobaseHara croHocT (A4C)
Mpuxoaunte, pasxogmte N akTMBUTE ce NnpmusHaeaTt HeTHo oT AJC, ¢ nskatoyeHne Ha cnyvyamTte, KoraTo:

v' [O[C, Bb3HMKBALL, NPU NOKYMKa Ha aKTUBM UK YCNYTU, HE € Bb3CTaHOBMM OT JaHbYHUTE BACTU, B KOMUTO
cnyyah OAC ce npu3HaBa KaTo 4YacT OT UeHaTa Ha npuaobuBaHe Ha aKTMBa MM KATo 4acT OT
CbOTBETHATA pa3xoaHa NO3nNLMA, KaKTO TOBA € NPUIOKUMO; U

v\ B3eMaHMATa U 334b/IKEHNATA, KOUTO ce OTYUTaT € BKAtoyeH AJC.

HeTHaTa cyma Ha OC, Bb3CTaHOBMMA OT MM Ob/XKMMA Ha AaHbBYHUTE BAACTU Ce BK/KOYBA B CTOMHOCTTA Ha
B3eMaHUATA UM 3a4b/IKEHMATA B OTYETA 3@ PUHAHCOBOTO CbCTOAHME.

npoBU3NN

KoraTto, Ha AaTaTa Ha oTtuMTaHe, [pynaTa MMa cerawHo 3afAb/XKeHWe (NPaBHO MAU KOHCTPYKTUBHO) KaTo
pes3ynTaT oT MUHaN0 CbbUTHE N e BepoATHO, Ye [pynaTa e norack ToBa 3aAb/KeHue, ce Npasu NPoBU3NA B
oT4yeTa 3a GMHAHCOBOTO CbCTOAHME. MPOBU3UM Ce NPaBAT KaTo ce M3MNoa3Ba Hail-gobpata npubamsuTenHa
OLeHKa Ha cymarTa, KOATO Lile e HeobxoaMma 3a noracABaHe Ha 3a4b/IKEHMETO U ce AUCKOHTUPAT A0 ceraliHa
CTOMHOCT C NOMOLLTA Ha ANCKOHTOB NPOLEHT(Npean AaHblM), KOWTO OTPa3ABa TEKYLLMUTE Na3apHM OLEHKU Ha
CTOMHOCTTa Ha MapwuTe BbB BpPemMeTo M cneunduyHuTe 3a 3a4b/KEHMETO puckose. lpomeHuTe B
NpUGAN3UTENHUTE OLEHKM Ce OTpasABaT B OTYETa 3a AoXoAuTe npe3 nepuoga, B KOWTO Bb3HMKBAT.
MpoBu3NKUTE MO rapaHUMU Ce M3MEpPBaT C MOMOLLTA Ha BEPOATHOCT modenu, 6asvMpaHu Ha MUHaA OMUT.
MpoBU3NKUTE 3a NPECTPYKTYPUpPAHE ce NPU3HaBaT Camo caes KaTo 3acerHaTtuTe CTpaHu ca buam nupopmupaHm
3a GpopManHMA NNaH 3a NPECTPYKTYpUpaHe.

KATMUTA

KanutanoBute MHCTPYMEHTU ca AOrOBOPU, KOMTO NOPaXKAAT OCTaTbyeH MHTEPEC B HETHWUTE aKTUBM Ha lpynaTa.
OB6VKHOBEHWTE aKL MU ce KnacudpuumpaT KaTo KanuTan. KanutanoBute MHCTPYMEHTM Ce MPU3HABAT Mo cymaTa
Ha MOJlyYeHUTE MNOCTLM/IEHMS, HETHO OT Pa3xogmTe, MPSKO CBbP3aHM C TpaH3aKumaTa. [JOKO/IKOTO Tesu
NOCTbN/IEHUA NPEBULWIABAT HOMMWHAHATA CTOMHOCT Ha akUMUTE eMUTUPaHU, Te Ce KpeauTMpaT no CMeTKa
npemMueH peseps.

NMAPUYHU rNo3nunm BbB PUHAHCOBUA OTHET C HECUTYPHOCT B U3SMEPBAHETO

OnpegensHe Ha cnpaseaiMBa CTOMHOCT
CnpaBegsiMBa ctoiiHocT e: "LleHaTa, KoaTo 6u 6una nonyyeHa npu npogaxkba Ha JageH akTUB WKW NnaTeHa
Nnpu NPexBbpAAHETO Ha 3af4b/XKeHWe Npu obuyaliHa caenKka mexkay MasapHW y4acTHUUM KbM JaTaTta Ha
oueHKaTa".
CnpaBea/siMBaTa CTOMHOCT MPM NbPBOHAYaNHO NpU3HaBaHe, KaTo LANO ce paBHABA Ha LieHaTa Ha cAenkaTa
OCBEH B C/y4auTe, B KOUTO:
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CpoenkaTa e MeXay CBbp3aHu nmua
CaenkaTta e CKAoYeHa Mo NpuUHyaa uam npu popcmarkopHu obcrtoaTencrea
Ma3apbT Ha KOMTO Ce e CIyYnna caesikaTta e pasiMyeH OT OCHOBHUA WM HAW-U3rogHUA nasap
PasuyeTHaTa eauHULA, NpeacTaBeHa OT LeHaTa Ha cAe/ikaTta, ce pas3/inyaBa OT OTYeTHaTa eaAuHULA 33
aKTMBa WM NacuBa, KOMTO Ce OLEHABA MO CNpaBea/iMBa CTOMHOCT
OnpepensHe Ha cnpaBen/IMBa CTOMHOCT NPU Nasapy C HUCKO HUBO Ha aKTUBHOCT
Mpu nasapu ¢ HACKO HMUBO Ha aKTUBHOCT:
v/ OnpeaensHeTo Ha cnpaBe//iMBa CTOMHOCT 3aBUCK OT haKTMTe, 06CTOATEICTBaTa U XapaKTePUCTUKUTE
Ha nasapa M U3UCKBa 3HAUYUTE/IHA NpeLEeHKa OT CTPaHa Ha oueHuTens
v' Caenkute v KOTMPOBKMTE MOraT Aa He ca NPeACcTaBUTeNHM 33 onpeensHe Ha CnpaBea/IBa CTOMHOCT
v HeobxoaMm e AONbAHUTENEH aHaNU3 BbPXY CAENKUTE U KOTMPOBKUTE. AKO e HeobXxoaumo Te moraT
Aa 6baaT KopUrMpaHu, 3a A4a 4aBaT No-ACHa KapTUHa NpU onpeaensHeTo Ha cnpaBeaanBaTa CTOMHOCT
Bsemart ce npeaBuA XapaKTepPUCTUKUTE HA aKTUBEH Nasap, KOMTO YY4aCcTHUK Ha Nasapa e B3eMe npeasua Ha
[aTaTa Ha OoueHKaTa, KaTo:
* [lpegnonara yroBOpeHa CAE/IKa ME)KAY y4acTHMUWUTE Ha nasapa KbM [JaTaTa Ha OUEeHABaHe Mo
TeKyLWUTe NasapHN yCcoBUS
* [pegnonara caenkaTta ga 6bam U3BbPLUEHA HAa OCHOBHMA Nasap, B NPOTMBEH C/y4al Ha HAN-U3roAHUSA
nasap
* 3a HedMHAHCOB aKTUB Ce B3ema Npeasua HeroaTa Hali-epeKTUBHA UK BMCOKa ynoTpeba
* 3anacvB OTpa3siBa pMCKa NPU HEU3MbJHEHME, BKIOUMTENHO COBCTBEHNA KPeanuTeH PUCK
M3nonsBaHe ¢ Lea MakCMMM3MpPaHe Ha CTOMHOCTTa e OHOBA M3M0/3BaHe Ha aKTMB OT MasapHUTE y4acTHUUM,
KOETO MaKCMMU3NPa CTOMHOCTTA Ha aKTMBa U KOETO €:
- ®uU3NYECKM Bb3MOKHO
- [pasHO gonyctumo
- ®MHAHCOBO OCHLLECTBUMO
MN3non3BaHeTO C el MaKCUMU3UpPaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO € (HO He BMHaru) Tekyuiarta
ynoTtpeba.
AKO HfIMa OCHOBEH Masap, M3xogHaTa CAe/fika Ce M3BbPLIBA B Hal-U3rogHUA nasap, T.e. Ha Masapa, KoUTo
MaKCMMM3MPa CymaTa, KoATo Lie ce Noay4M npu npoaakbata Ha akKTUBa U CBeEXKAa A0 MUHUMYM Ha CymarTa,
KoATo 61 Buna NnaTeHa 3a NpexBbpAsAHE Ha NacuBa (Hal-AMKBUAHKUA nasap 3a Aktueu/Macusn).
OCHOBHUTE U Hal-U3rogHMTE Nasapu ca eAHU U CbLUM B MOBEYETO CAy4Yau.
Mpemunn/oTCcTbNKN ce cbabpKaT BbB Cnpaseannsata CTonHocT(CC), aKo Te OTpa3ABaT XapaKTepUCTMKa Ha
aKkTMBa/nacuBa, KOATO y4aCTHULMTE Ha Na3apa Lie B3emaT npeasua Npu cAeska C akTMBeH nasap.
MpunaraHeTo Ha ba0KUpPAW, hakmop e 3abpaHeHo.
Bnokupall GpakTop: KOPEKUUSA Ha KOTMPaHa LeHa Ha aKTUBEH nasap, 3al0To HUBOTO NPM HOPMasiHa AHEeBHa
TbProBUA Ha Nasapa He e A0CTaTbyHO Aa abcopbupa KonmyecTsaTa NpuUTerXKaBaHU OT NpeanpPUATUETO.
AKo nasapHaTa akTMBHOCT CMNaja Ce U3MNoa3BaT METOAM 33 OLEHsIBaHe.
Korato nma Habntogaema nasapHa genMHoct
v KoraTo uma cnag B HabntogaemaTta nasapHa AelHocT
v KoraTo 06MKHOBEHO HAMa Npoc/ieaMMa nasapHa AelHocT
v\ ®OKyCbT e BbpXy TOBA [anu LieHUTe Npu CAeNKUTe ca chopMUpaHm B pesynTaT Ha obuuaitHa geinHocT
(He npoaaxkbu Nnpu NMKBMAAUNA UM beacTBMe); aKTMBHOCTTa Ha Nas3apa He e 3aab/kuTenieH GoKyc
ChbLUMTE NPUHLMMM Ca NPUNOKUMU 33 PUHAHCOBU N HepuHaHcoBm AKTueK/Macnsu.
lpynata wm3nonssa noaxogAawm cnopesn obctosTencTsata MeToAM 33 OCTOMHOCTABAHE, 33 KOMTO MMa
[O0CTaTbYHO Ha/MYHM [AHHW 33 OUEHsIBaHe Ha crnpaBed/iMBaTa CTOMHOCT, KaTO M3M0A3Ba MaKCMMAsIHO
CbOTBETHUTE HabAoAaeMM XMNOTE3N U CBEXKAA 40 MUHUMYM M3MNON3BAHETO HA HeHabalogaemuTe.
Moaxon Ha nasapHWTe CpPaBHEHMA - U3MO/A3BAT Ce LEeHM M apyra nosesHa MHpopmauumsa, reHepupaHa oT
nasapHu CAENKMN C UAEHTUYHM UK CPaBHUMMU (T.e. nogo6HK) AkTmeun/Macmusun
Moaxopn Ha basaTa Ha pa3xoauTe - OTpa3fABa aKTya/iHaTa CymMa, KOATO BU ce M3UCKBana TEKYLLO, 3a Aa Ce 3aMeHMU
rogHOCTTa Ha aKT1Ba (YecTo HapuyaHa TeKylla LieHa 3a NoAMAHa)
Moaxon Ha 6a3ata Ha AoxoauTe - NpeBpblia 6baelM cymn (Hanpumep NapuyHU NOTOUM WA NPUXOAN U
pa3xoam) B eAuHHa TeKylla (T.e. CKOHTUpaHa) Cyma, KOATO OTpassBa TeKyLMTe Na3apHU OYaKBaHMA 3a Te3u
6baewm cymm
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BCUUYKM aKTMBM M Nacuem, 3a KOUTO Ce N3mMepBa cnpasBediMBaTa CTOMHOCT UM ONOBECTEHU BbB pUHAHCOBUTE
OTYETU Ce KaTeropusupar B MepapxuaTa Ha cnpasedimBaTta CTOMHOCT , ONMcaHa KakTo cieasa , Ha 6asarta Ha
Hal-HUCKOTO HMBO BXO/, KOWTO € OT 3HaYeHUe 3a OLEHABAHETO Ha CNpaBeaInBaTa CTOMHOCT KaTo LsAo.
Mepapxuata Ha cnpaBea/iMBuUTe CTOMHOCT Ce KaTeropuMsupa B TPM HMBA Ha XMMOTE3W, WM3MON3BAHWU NpW
MeToANTe 3a OLleHABaHe Ha cnpaBeAMBaTa CTOMHOCT. KaTeropusaumsTa e B pas/IMuHU HUBA B epapxmnsaTa Ha
cnpaBeanMBaTa CTOMHOCT Ha 6asata Ha CTeneHTa, B KOATO BXOAAWMTE AaHHM 3a M3MepBaHeTo ca
HabnogaBaHM M 3HAaYEHMETO Ha BXOAALMTE AaHHW 33 OLLEeHABAHETO Ha CrpasBed/imBaTa CTOMHOCT B TAXHaTa
uAanoct. MepapxmaTa Ha CnpaBeaiMBuTe CTOMHOCTM MPEAOCTaBAWM Hal-BUCOK paHr Ha obaseHuTe
(HeKopUrMpaHu) LEeHU Ha aKTUBHUTE Masapu 3a UAEHTUYHU aKTUBU WAM NacuBM (XMnoTesn oT 1-Bo HWMBO) U
Hal-HUCHK - Ha HeHabloJdaeMuTe XxMnoTesu (XxmnoTesm oT 3-To HMBO).
*  Xunotesu oT 1-B0 HMBO - 06ABEHM (HEKOPUTMPAHM) LieHN Ha aKTMBHUTE Nasapu 3a UAEHTUYHU aKTUBU
WKW NacuBK, A0 KOUTO NPeanpuATUETO MOXKe 43 MMa A0CTbMN KbM AaTaTa Ha OLeHsABaHe.
*  Xunotesu oT 2-po HMBO - APYIN XMNOTE3M OCBEH BKAOYEHUTE B HUBO 1 06ABEHU LEeHU 32 aKTUB UM
nacuB, KOUTO ca HabloAaeMM NPAKO UM KOCBEHO.
*  Xunotesu OT 3-TO HUBO - HeHabAloAaeMM XMNOTE3M 33 aKTUB MAM NacuB. MoayYeHn OT TEXHUKK 3a
OLLeHKa , KOMTO BK/IOYBAT BXO0BE 332 aKTWUBa UM NacuBa , KOUTO He ce OCHOBABAT Ha Na3apHU AaHHM
( HenasapHu dpakTopu)
TpaHchepn mexay pasiMUYHUTE HUMBA Ha Mepapxua Ha crnpasea/ivMBaTa CTOMHOCT ce Npu3HaBaT oT [pynaTa B
Kpas Ha OTYETHUA Nepuoa, Npes KOMTO e HacTbMua NPoMsaHaTa.

3HauMMUTE NpeLeHKN Ha PbKOBOACTBOTO MPU NPUIAraHeTo Ha CYETOBOAHUTE MOAUTUKKM Ha pynarta, KOUTo
OKas3BaT Hal-CbLUECTBEHO BAUAHME BbPXY GUHAHCOBUTE OTYETU, Ca ONMCAHU NO-A0Y. OCHOBHUTE U3TOYHMLM
Ha HECUrypPHOCT NPW M3MON3BAHETO Ha NPMBAN3UTENIHUTE CYETOBOAHMN OLEHKM Ca ONUCaHM No A0y B OTYETa

Mpu3HaBaHe Ha NnpuxoauTe
Mpu AOrOBOPM C KAMEHTH, 06ELLAHOTO B LOrOBOPA Bb3HArpaxKAeHWe MOXKE Aa BK/OYBA NPOMEHIUB pasmep.
Torasa pynaTa oueHsABa NpUbBAN3UTENHO pasMepa Ha Bb3HarpaxKAeHUETOo, Ha KOETO LLE MMa NPaBo B 3aMsAHa
Ha NpPexBbp/SHETO Ha 06eLLaHUTE CTOKU UK YCIYTU Ha KAMEHTa. Pa3mepbT Ha Bb3HArpaxAeHWeTo MoXe Aa
Bapupa nopasu OTCTbMKW, HaManeHws, Bb3CTAaHOBSABAHWA, KpeauTW, CTUMynaM, BOHyCM 3a MOCTUrHaTK
pesynTaTtv, rnobu uau aApyrm nofobHu enemeHTU. O6ELLAHOTO Bb3HArpaXAeHUe MOXe fa Bapupa U aKo
npaBoTo Ha [pynaTta Aa noslyyn Bb3HarpaXaeHWe 3aBUCKU OT HACTbMNBAHETO UM He Ha BbaeLlo cbbutue.
lpynata npasu NpubaM3nUTeNIHA OLLEHKA Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HArpaxKaeHue, KaTto U3nonssa
eflVH OT CNnefiHUTe METOAM, B 3aBUCMMOCT OT TOBA KOW METOJ, Ce OYaKBa Aa MOXe no-Aobpe Aa npeasuan
pasmepa Ha Bb3HarpaxkaeHneTo, Ha KoeTo [pynaTa uma npaso:

- OYaKBaHaTa CTOMHOCT — cOOPBT OT CYMUTE, MPETErIeHN CNopes, BEPOATHOCTHOTO pasnpeaesieHve B
[AMana3soHa C Bb3MOKHWN Bb3HArpaxaeHus;

- Hali-BePOATEH pa3mep — e4MHCTBEHATA Hall-BepOATHA CTOMHOCT B AMAanNa3oH OT Bb3MOXHU CTOMHOCTU
Ha Bb3HarpaxgeHue, T.e. e4MHCTBEHNA Hall-BePOATEH Pe3ynTaT OT JOroBopa).

MeTog Ha amopPTMU3aLUA U NONE3EH KUBOT Ha AbArOTPaHUTE aKTUBU

AmopTU3NpYyeMUTE ObArOTPAiHM aKTUBK Ha pynaTa BK/AOYBAT HEFOBUTE MMOTU, MALLMHU, CbOPBbKEHUA UK
obopyasaHe N UHBECTULMOHHN UMOTW. lMpK NpnaobmneaTe Ha HOB aMOPTU3MPYEM AbArOTPAEH akTuB, MpynaTa
onpeaens HeroBuTe oCTaTbyHa CTOMHOCT, METOA Ha aMOPTM3UPaHE U NOAEe3eH XMBOT. 3a onpeaensHeTo Ha
BCEKM eAMH OT NOCOYEHUTE NOoKasaTe M ce NOA3BaT 3HAYUTEIHN CYETOBOAHM M HECYETOBOAHM NPELEHKHU, KaTo
y4yacTue C TAXHOTO onpeaensaHe B3emMaT KaKTo CneumanmcTi oT IpynaTa, KOMTO ca MHOro 4o6pe 3ano3HaT Cbe
cneundUKNTE U XapaKTEPUCTUKUTE Ha OTAENHUTE aKTUBK, TaKa U ako e HeobxoAMmo moraT ga 6bAaaT Non3BaHu
BbHWHKM 3a pynata cneumManuctv, Hanpumep Cneumanuctu OT AOCTaBYMKA Ha CbOTBETHMA aKTue. [pwu
onpeaensHeTo Ha NOCOYEHUTE NOKa3aTeNN ce B3eMaT NpeaBua cnelndUKUTE U XapaKTEPUCTUKUTE Ha aKTUBA,
OYaKBaAHWMATA Ha PBLKOBOACTBOTO Ha lpynaTa 3a HerosaTta ynotpeba B AeMHOCTTa, MECTOMOJ/IOKEHMETO, Ha
KOETO aKTUBA Lie M3BbPLIBA CBOATA paboTa u apyrn pakTopu. CbLLO Taka ce B3emaT B NpeaBua AaHHWU U
daKTopM 3a NoA06HM aKTMBK, KOMTO [pynaTa Beye NPUTEXKaBa M EKCNI0aTUpa UaM 3a KOUTo moraT ga 6baar
HabaBeHW HaAeXAHW BbHLLHW AaHHW. B3emMa ce B NpeaBua v ONuUTBLT, HaTpynaH B FpynaTta npes roanHuTe.
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TectoBe 3a o6e3ueHKa Ha UHAHCOBU aKTUBU

durHaHCOB aKTUB NAK rpyna oT GUHAHCOBU aKTUBMK, Pa3IUYHK OT Te3M, KOUTO NOoMNaaaT B KaTeropusaTa Ha akTUBM
no crnpasea/iMBa CTOMHOCT npe3 nedvasnbaTta uaum 3arybaTa ce oueHABAT 3a MHANKATOPKU 3a obe3LeHKa B Kpas
Ha BCeKM oTyeTeH nepmoa. ObesueHKa ce onpeaensa Ha 6asa moaesia Ha ,,04aKkBaHUTE KpeauTHU 3arybn”.

Mo oTHOLWEHWE Ha KanuTanoBM MHBECTULIMK, KaTeropMU3npaHM KaTo Ha pas3no/ioXKeHue 3a npoaaxba MpynaTa
CMATa, 4Ye Te3M aKTMBM 3a obesleHeHM, KoraTo e MMano 3HayuTeNeH WAU NPoAb/AXKUTENeH cnajg B
cnpaBegnMBata MM CTOMHOCT nof cebectomHocT. OnpeaenaHeTo Ha TOBa, Aa/ M MMA ,,3HauuTesieH” nnau
,IPOABIKUTENEH” U3MCKBA 3HAUMTENIHA NpeLeHKa OT CTpaHa Ha PbKkoBoACTBOTO.

PasmepbT Ha 3arybaTa oT 0b6e3ueHKa, NpM3HaT 3a GUHAHCOBU aKTUBU, OTYMTaHM MO aMOPTU3MPAHa CTOMHOCT,
e pas3/iMKkaTa meXKay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CerallHaTa CTOMHOCT Ha O4YaKBaHUTE ObAeLLM NapUYHU
NOTOLUM ANCKOHTUPAHM C MbPBOHaYaNHUA eDEKTUBEH INXBEH MPOLLEHT.

OnpenenaHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/XKUMUTE Ha [pynaTa Cymu OT CTpaHa Ha HEroBu KAUEHTH,
3aemononyyatenu u ap. AbKHULM, BKIOYBA ONpeaensiHeTO Ha TOBa Aa/IM Ca HaNMLE HSIKaKBU OOEKTMBHMU
[OKasaTencTBa 3a obe3ueHKa. JlowunTte B3eMaHMA ce OTNUCBAT, KoraTo ce UaeHTUGULMPAT OAOKOJIKOTO e
Bb3MOXHO 0b6e3LeHKa U HecbbMpaemMocT a ce onpeaensaT OTAe/IHO 3a BCEKU efleMeHT. B ciyyanTe, Korato
TO3M NPOLEC HE € Bb3MOXKEH, Ce M3BbPLLBA KONIEKTUBHA OLEHKA Ha obe3LeHKa. B pe3yaTaT HauMHbBLT, MO KOMTO
WHAMBUAYANHN U KOJIEKTUBHU OLLEHKWN CEe M3BbPLUBAT M CPOKOBETE OTHACALLM Ce A0 MAEHTMOUUMPAHETO Ha
0BOEeKTUBHM AOKa3aTesCcTBa 3a 06e3LUEeHKa U3UCKBAT 3HAYMTE/THWU NPELLEHKA M MOXKe Aa NOBAUAAT 3HAaYMTEeSIHO
Ha 6anaHcoBaTa CyMa Ha B3eMaHMs Ha gaTtaTa Ha OTYMTaHe.

3a oueHKa M M3MepBaHe Ha OYaKBaHWUTE KPeaWUTHW 3arybu Ha ¢pUMHaAHCOBUTE aKTUBU, PbKOBOACTBOTO Ha
lpynaTa e Bb3npueno ciegHuTe Nnoaxoam:

- TbProBCKW U APYrn B3emMaHWs, B3eMaHuUA Mo MNpeaoCcTaBeHW Aeno3uUTU, B3eMaHUs Mo Lecun, B3emaHus,
nPUACHUTU Ypes LLEeCUn 1 aKTUBU NO AOTOBOPU C KANEHTM — KOHCONNAMPAH NOAXOA.

- NpeaoCTaBeHU KpeauTu U 3aeMn U KpeauTu U 3aemu, npuaobuTtm uypes uecum — obuy (TpucTeneHen)
CTaHAapTU3NpaH noaxos, 6asnpaH Ha MHAMBUAYANHUA NOAXOA,

lpynaTa M3BbPLLUBA aHA/M3 M MPeLeHKa Ha U3MEHEHMETO Ha KPpeaUTHUA PUCK KbM AaTaTa Ha ¢$UHAHCOBMUA
oTyerT.

TecToBe 3a o6e3ueHKa Ha HePUHAHCOBU aKTUBU

AHanu3bT 33 obesueHKa Ha penyTauusa, maTepuasHuM U ApyrM HemMaTepuanHW akTMBM U3MCKBA OLEHKA Ha
CTOMHOCTTa B ynoTpeba Ha aKTMBa MAM Ha eaMHMUATA reHepupalia NapuyHK MOTOUM, KbM KOMTO ca
pasnpegeneHn aktueute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Hall-Beye Bb3 OCHOBA Ha
OVCKOHTMPAHUTE MOZENN HA MapUYHMTE NOTOLM, KOUTO M3UCKBAT [pynaTa Aa HanpaBu OLeHKa Ha OYaKBaHUTE
6baelLm NapuyHM NOTOLUM OT aKTMBa UM OT eAUHUL,ATa FreHepupaLla NapuyHM NOTOLM, a CbLLO U Aa ce n3bepe
noaxo4Aall, ANCKOHTOB NPOLLEHT 3a A3 Ce U3YUC/IM HACTOAL,A CTOMHOCT Ha NapUYHUTE NOTOLM.

CnpaBeg/iMBaTa CTOWHOCT Ha HEKOTUPAHWU UHBECTULMUU

AKO nas3apbT Ha AadeH GUMHAHCOB aKTMB He e aKTMBEH MM He e JIecHO AOoCTbheH, [pynaTta ycTaHoBABa
CnpaBeanMBaTa CTOMHOCT Ha MHBECTULMATA C MOMOLLTA Ha METOAM 33 OLEHKa, KOUTO BKKOYBAT U3M0A3BaHETO
Ha CKopoLWHK (nocneaHunTte) GopmanHu CAeNKM, NO30BaBaHe HA APYrM MHCTPYMEHTM, KOMTO ca MO CbLLECTBO
CblUMTE Ype3 aHaNM3 Ha AWCKOHTMPAHMTE MapuUyHM NOTOUM M MOAENU Ha LeHoobpasyBaHe OTpas3naBalum
cneundunyHUTe obcToATeNCTBA Ha emMUTeHTa. Ta3m oLeHKa M3nCKBa pynaTta Aa u3bepe nsmexay AvanasoH ot
pasNMuyHM MEeTo40/1I0TUKN 33 OLUEHABAHEe M A3 HanpaBW MpeLeHKa OTHOCHO OYakBaHMTe 6baelm napuyHu
NOTOUM M ANCKOHTOBATa CTaBKa.

MpubnunsntenHa oueHKa 3a OTCPOUYEHU AaHBLUU
Mpu3HaBaHETO Ha OTCPOYEHUTE AAHBYHU aKTUBM U NMACUBU BK/IIOYBA CbCTaBAHETO Ha cepua OT AOMNYCKaHWA.
Hanpumep MpynaTa Tpsa6Ba 40 OLEHM BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW PasNuKKM, 43NN € Bb3MOXKHO
BpEeMEeHHUTEe Pas/iMKM a He 6bae Bb3CTaHOBEHM B NpeaBMAnMO 6baelle AN AOKONKO AaHbYHUTE CTAaBKU ce
OYaKBa Zla ce Npunarar 3a NepMoja, Korato akTMBbBT Le ce peannsmpa Uam NacusbT LLE Ce ypeau.
LLlo ce oTHacA 40 OTCPOYEHU AaHbYHM aKTUBU, PeasM3MpaHeTo UM B KpaliHa CMeTKa 3aBucK OT obiaraemus
[,0X0/4, KOWTO Lile e Ha pa3nonokeHue B 6baelie. OTCpoUYeHUTE AaHbYHUM aKTMBKM Ce NPU3HaBaT caMo KoraTo e
BEPOATHO, Ye e Mma obnaraema nedvanba, cpelly KOATO MOXKe Aa Ce YCBOM OTCPOYEHUAT AaHbUYeH aKTUB U e
BEpPOATHO, Ye pynaTa We peannsnpa AocTaTbyHO obnaraem Aoxof B 6baeliy nepmuoau, 3a Aa onosi3oTBopu
HamaneHWeTo Npu NaalaHeTo Ha AaHbK. ToBa 03HauyaBsa, ye [pynaTta Npasun NPeAnoNONKeHMA 38 AaHBYHOTO
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CU NNaHUpaHe 1 NepnoamnyHo rv oueHaABa NOBTOPHO, 3a [la OTPa3ABaT NPoMaHaTa B 06CTOATENCTBATa, KaKTo U
AaHbyHM pasnopeabu. OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH AaHbYEH aKTUB WM MacuB OTPasABa HauuHa,
no Kouto pynaTta o4aksa Aa Bb3CTaHOBW HasaHcoBaTa CTOMHOCT Ha akTUBa MM ypeau nacuea.

YCNOBHU aKTUBU U NACUBU

YcnoBHUTE NacuMBM Ha prnaTa He Ca Npu3HaTh, HO Ca ONOBECTEHU, OCBEH aKO BB3MOXKHOCTTA 3a M3XOoAAL, MOTOK Ha
pecypcu cbabpKall, MKOHOMUYECKM NON3KU € OTAA/IeYEH BbB BPEMETO.

YCcnoBHUTE NacuMBM NpeacTaBAABAT Bb3MOMHM 33a4b/KEHWUS, Bb3HWKBALWLM OT MWHANM CbOUTUA, YMETO
CbliecTByBaHe lWe 6bae NOTBbPAEHO CaMO OT HACTbMBAHETO WAW HEHACTbMBAHETO Ha edHO WKW MnoBeye
HeCUrypHu 6baeLm cbonuTra He N3UAN0 B PaMKMTE Ha KOHTPO/1a Ha lopuandeckoTo auue. Te He ce NpusHaBaT
3aL,0TO He e BePOSTHO, Ye N3X0AsLL, NOTOK OT pecypcu Lie 6bae HeobxoaMm 3a NOKPUBaAHE Ha 3a4b/IKEHNETO
M CyMaTa Ha 3afb/I’KEHMETO He MOXKe A3 bbae oLeHeHa C A0CTaTbyHa HAaAeKAHOCT.

HensberkHo onpeaensHeTo Ha YC/I0BEH NACUB U3UCKBA 3HAYUTE/IHN NPELLEHKA OT CTPaHa Ha PbKOBOACTBOTO.
lpynaTa He NPU3HaBa yCNOBHUTE aKTUBU. Te 0BMKHOBEHO Bb3HMKBAT OT HEMAaHUPaHU UKW APYTM HEOUYAKBAHMU
CbbUTUA, KOMTO MNOparKAaT Bb3MOXHOCT B lpynaTa [a MOCTbNM BXOAALL, MOTOK MKOHOMMUYECKM MNON3W.
YCNOBHUTE aKTUBKW He ce npu3HaBaT BbB GUHAHCOBUTE OTYETU, Tbii KaTo TOBa MOXe [ia MMma 3a pesyaTtaT
NPU3HABaHETO Ha 40X0/, KOMTO MOXe HUKOra Aa He 6bae peasnsnpaH.

FPELLIKAN U TTPOMEHW B CHETOBO/HATA IOJINTUKA

lpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HUKHAT BbB BPb3Ka C MNPU3HABAHETO, OLEHABAHETO,
npeacTaBAHETO UM ONOBECTABAHETO HA KOMMOHEHTU OT GUHAHCOBUTE OTYETU. OoTEeHLMaNHUTE FPeLlKn 3a
TEeKYWMA Mnepuos OTKPUTU B CbluMA, Ce KopurMpat npeauM ¢puHaHcoBMTe OTYETU Ja ce omobpAaT oT
PbKkoBOACTBOTO Ha pynaTa. BbnpeKkn TOBa rpeLLKn NOHAKOra Ce OTKPMBAT B NOCNEABALL, MEePUOL N TE3U FPELLKU
OT NpPeaxo4Hu Nepmoam ce Kopurupar.
lpynaTa Kopurupa cbC 3agHa AaTa CbLLECTBEHUTE FPELLKM OT NPeaxo4Hn nepnoam B NbpBuA GUHAHCOB OTYET,
ofobpeH 3a nybavMKyBaHe c/ied, KaTo Ca OTKPUTU 4Ype3 MNPensyUcisiBaHe Ha CPaBHUTENHUTE CyMM 3a
npeAcTaBeHMA NpeaxoneH Nepuos, B KOUTO e Bb3HUKHaNA FpeLlKa.
B cnyyait, ye rpeluKkaTa e Bb3HMKHANA Npeau Hali-paHHO NpeAcTaBeHMA NpeaxoaeH nepmnoa, NnpenmsynciaBaHe
Ha Ha4ya/IHOTO CanAo Ha akTMBMTE, MAaCMBUTE M KanuTana 3a TO3u nepuoga,
lpelKka OT NpeaxodeH nepuog Ce Kopurmpa nocpeacTBoM NpPensyuncinsBaHe CbC 3afHa AaTa, OCBEH aKo e
NPaKTUYECKN HEMPUIOKMMO A3 Ce onpeaenm HAKoM oT cneumdpuuHuTe epeKkTn 3a nepnoaa Man KyMynaTuBHUA
edeKT oT Tasu rpewka. KbM MUHMManHUTE CpaBHUTENHN GUHAHCOBM OTYeTH [pynaTa NnpeacTaBsa TPeTn oTyeT
3a PUHAHCOBOTO CbCTOAHME KbM HA4YaN0TO Ha NpPeaxoaHUs Nepuosa, ako ce npunara c4eToBogHa NOAUTUKA
CbC 3agHa AaTa, NpaBu ce NpensyncieHmne cbC 3a4Ha AaTa Ha CTaTUK UK ce NpeknacuduumpaT cTaTum BbB
$OMHaAHCOBUTE OTYETM M aKO TOBa OKAa3Ba CbLLECTBEHO B/MAHME BbPXy WMHPOpMaumAaTa B OT4YeTa 3a
$GMHaAHCOBOTO CbCTOAHME KbM HaAyanoTo Ha nNpeaxogHua nepuog. Mpu Hanmumne Ha TakmBa obcToATeNCTBA ce
npeacTaBAT TPM OTYETA 338 GMHAHCOBOTO CbCTOAHME KbM:

v/ Kpas Ha TeKyLima nepmoga;

v Kpas Ha NpeaxoHua Nnepuoa; u

v/ HayanoTo Ha NpeaxoAHUsA Nepuo.
JaTtaTta Ha To3M BCTbNUTENEH OTYET 33 PUHAHCOBOTO CbCTOSHUE CbBMaZa C HAYaNoTO HA NPEAXO4HUA nepuoa,
He3aBMCMMO OT TOBa Aa/an GUHAHCOBUTE OTYETU Ha pynaTa NpeacTaBAT cpaBHUTENHA MHbOpPMaLMA 3a Mno-
PaHHM Nepuoau.
Korato ot 'pynaTta ce U3MckBa 1 npeacTaBsa A40Nb/HATENEH OTYET 33 PUHAHCOBOTO CbCTOSIHUE B CbOTBETCTBUE
ce onoBecTABa:

v\ xapaKTepa Ha npekaacupuumpaHeTo;

v/ cymaTa Ha BCAKa CTaTUA UAM rpyna CTaTum, KOUTO ca NpeKkaacupuLmpaHm;

v' npuymHaTa 3a npeknacupuLmpaHero.
MoKe fa Bb3HUKHAT 06CTOATE/NICTBA MPU KOWUTO € MNPAKTUYECKM HEeBB3MOXHO Aa ce npeknacuduumpa
CpaBHUTE/IHA MHGOPMALLMA 32 KOHKPETEH NpeaxoaeH Nepunoa, 3a Aa Ce NOCTUrHe CbNOCTaBUMOCT C TEKYLLMA
nepuvod. Bb3amoKHO e B NpeaxofHns nepuos AaHHUTE MOXKe Aa He ca 6MaM cbbupaHn No HauWH, KOWUTO
no3BoasABa NpeknacnudumumnpaHe.
Korato npeknacupuumpaHeTo Ha cpaBHUTENHA WHOOPMALMS € MNpaKTUYeCKM HeBb3MOXKHO, [pynaTta
onoBecTsiBa MNpWYMHaTa, NopagM KOATO He e npeknacudpuumpaHa uHPopmaumAaTa M CbLLHOCTTA Ha

29



KOpeKuuuTe, KouTo e cnedsano ga 6baat HanpaBeHW, aKo CpaBHMTeNHaTa MHbopmauus e 6una
npeknacuduumpaHa.

lpynaTa He npeacTaBA MOACHUTENHUTE MPUNONKEHWUA, CBbP3aHM C BCTbMNUTENHMA OTYeT 3a GUHAHCOBOTO
CbCTOAHME KbM HayasI0To Ha NPeAXoAHMA Nepuoa,

PEK/IACUPUKALIMN

Peknacudumkaumnte npeacraBnaBaT NPOMeHU B MPeACTaBAHETO Ha OTAE/HM MO3MUMKM BbB (MHAHCOBUTE
OTYETM C LLeN1 MOCTUTaHe HA NO-BAPHO M YECTHO NpeacTaBAHE HAa MHGOPMAUMATA B TAX. Te3n peknacmduraumm
ce NpaBAT PETPOCMNEKTUBHO, KaTO Ce KOPUIMpaT HavyaHUTE Canha Ha BCEKM 3acerHaTt e/leMeHT OT OTYeTa U ce
npeacTaBa AONbJAHUTENEH OTYET 3a GMHAHCOBOTO CbCTOSHME KbM HA4YaNoTO Ha HAW-pPaHHWUA CPaBHUTENEH
nepuoa.

CBBbP3AHU JINLUA U CAEJIKU MEMAY TAX

lpynaTta cnassa mM3nckeaHuATa Ha MCC 24 npu onpegenaHe M onoBecTABaHe Ha CBbp3aHuTe Anua. Caenka
MEeXAYy CBbP3aHW NLA € NPEXBbPAAHE Ha PEcYpCH, YCAYTU UAN 3a4b/XKEHUA MeXKAY CBbpP3aHW aunua 6es
pa3/fiMKa Ha TOBa Aa/In ce Npuaara HAKaKBa LeHa

1. MOACHEHWA KbM rognLiHnNA KOHCO/INMANPAH ®UHAHCOB OTYET

1. KoHconudupaH omuyem 3a neyanbama unau 3a2ybama u opyausa eceobxeameH 00x00

1.1.Mpuxoaun
1.1.1. Mpuxopu u pasxoamn 3a NUXBU
Bupa, npuxopg, 06.2024 06.2023
Mpuxoaun oT AnMxBun 265 495
ObLLO 265 495
Bupg pasxops, 06.2024 06.2023
Pasxoau 3a nmxsu 463 515
ObLLO 463 515

1.1.2. Mpuxoaun ot AUBUAEHTU

Kbm 30.06.2024 r. ['pynaTa e ot4yena npuxosd oT AMBUAEHTU OT HEKOHTPOAMPAHM yd4acTUA B pasmep Ha 1
xun.ne.m kbm 30.06.2023 r. [pynata e ot4yena Npuxon OT ANBUAEHTU B pa3mep Ha 13 xun.ns.

1.1.3. HetHu neyanbm (3arybmu) ot PpuMHAHCOBU AKTUBM M NACUBM, OTYMTAHM NO CNpaBesInBa

CTOMHOCT B neyanbara u 3arybara.

Bua 06.2024 06.2023

Meyanbu oT onepauunn ¢ GUHAHCOBU aKTUBM, OTYUTAHK NO CNpaBeaIMBa i 1
CTOMHOCT B nevanbarta v 3arybarta

Meuyanbu oT NPeoLEeHKN Ha GUHAHCOBU aKTUBU, OTYMTAHM NO CNpaBeannBa 377 183
CTOMHOCT B nevanbarta v 3arybarta

3arybu ot onepaumm ¢ pUHAHCOBM aKTUBW, OTYMTAHM MO CNpaBes/nBa (26) i
CTOMHOCT B nevanbarta v 3arybarta

Baryba oT 06e3ueHKN Ha GUHAHCOBM aKTMBW, OTYMTAHM MO CNpaBes/nBa (240) (127)
CTOMHOCT B neyanbara v 3arybaTta

OBbLLO 106 257

1.1.4. Neuan6bu (3arybu) ot ocBo60KAaBaHe HAa MHBECTUL UM

MNpe3 nepuoga, npukntousaw, Ha 30.06.2024 r. u 31.12.2023 r. pynata He e peanusmpana pesyataT oT

ocsoﬁom,u,a BaHE Ha MHBECTULUN.

1.1.5. 3arybu ot o6e3ueHKuU (HeTHO), onpeaeneHun B cboTsercteue c MCP0O 9

Bupa pasxopn

06.2024

06.2023




Ob6e3LeHKa 3a 04aKBaHM KpeauTHU 3arybmn oT GUHAHCOBU aKTUBU CbI. (5) (45)
MC®0 9
Bb3cTaHoBeHa 3aryba oT KpeanTHa obesueHka, cbrn. MCPO 9 38 41
OBbLLUO, HeTHO 33 4
1.1.6. Mpuxoam ot AOroBOpPU C KIUEHTHU
Bua pasxoa/npuxop, 06.2024 06.2023
Mpuxoan oT npoaaxba Ha ycayrn nNo AOroBopu C KAUEHTH 128 108
YnpasneHune Ha KUC 422 544
ObLLIO 550 652
1.1.7. Apyru npuxoau
Bua pasxog/npuxop, 06.2024 06.2023
Mpuxoamn OT TaKCU Ha KJINEHTU - 5
Meyanbum oT Lecun n apyru - -
ObLLO - 5
1.2. Pa3xogu

1.2.1. Pa3xoau 3a matepuanu

Bup, pa3sxogp, 06.2024 06.2023
En. eHeprua 3 -
Apyru 3 -
ObLLO 6 -
1.2.2. Pasxoau 3a ycayru

Bup pasxopg, 06.2024 06.2023
3acTpaxoBKku 44 44
oaunt 10 3
MpaBHu ycnyru 48 32
COENKU C LEHHU KHUXKA 6 3
baHKa foBepeHuK 21 26
CyeToBOAHO O0b6CANYyKBAHE 15 24
Takca b®b 1 KOH 57 36
Takca LA 8 9
Haem, peMOHT 1 KOHCYMaTUBM 12 12
CodTyebpHM ycnyru 27 -
Npyrn 18 66
ObLLO 266 255
1.2.3. Pa3xopgu 3a 3annatu n OCUrypoBKM Ha NepcoHana

Bup pasxop, 06.2024 06.2023
Pasxoau 3a 3annatu 300 255
Pasxoau 3a oCcMrypoBKu 48 40
ObLLO 348 295
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1.2.4. [Apyru pasxoau

Bup pasxog 06.2024 06.2023
MAaT 4 2
HenpwusHat K 2 4
Lpyrn 21 18
ObLLO 27 24

1.2.5. ®uHaHCOBM NPUXOAU U pa3xoau

®duHaHCOBM NpUxoau u pasxogm 06.2024 06.2023
Opyrv1 ¢omMHaHCOBM pasxoam (4) (1)
Mpuxoaun OT TaKCU U KOMUCUOHHU 227 38
O6uwo 223 37
1.2.6. Pa3xoau 3a AaHbUM
Bup, pasxopg, 06.2024 06.2023
Tekyw, pa3xos 3a AaHbK BbpXy nevanbarta (15) (40)
[ pyrv KOMNOHEHTU HA TEKYLL, AaHbYEH Pa3xop,
OuakBaH Pasxoa/npuxos nNo oTcpoyeHu AaHbLM, OTHAcALA ce A0
Bb3HWKBAHETO U 06PATHOTO NPOSABAEHNE HA BPEMEHHM PA3/IMKK (12) (24)
Oo6wo (27) (64)
1.2.7. [doxop Ha akuus
U3uncneHume 3a poxopa Ha akuma 06.2024 06.2023
dUHAHCOB pe3yAaTaT, HETHO OT AaHDbLUMU 128 328,94 312 093,87
Bpoit akuum 1191105 1191105
Noxopa/3aryba Ha egHa akuua 0,11 0,26

2. KoHconudupaH Omyem 3a (puHaHCOB0MO CbCMOAHUE

HeTEKYIJ.U/I dKTHUBH

2.1. WMOTH, MAaLIMHH, CbOP'bKEHUS U 060pyABaHe
ObnroTpaliHnTe akTMBM Ha pynata npeactaBaaBaT 3eMW U Crpagu, Hamupawm ce B rp. Jllobumed, obn.
XacKkoBo, KaKkTo 1 odurc ob3aBekgaHe.
MNpomeHuTe B 6anaHcoBUTE CTOMHOCTM KbM 30 toHKM 2024 r. n Kbm 2023 r. moraT ga 6baaT npeacTaBeHu no
cnegHuA HAYUH:

Odwmc MawuHu n Axtneu 8
3emu | Crpagum O63asexaaneobopyasane npouecHa | [Apyrm O6uwo
npugobusaHe
OmyemHa cmoliHocm
Canpgo Kbm 31.12.2023 - - 2 24 3 6 35
Mpuaobutn akTMBM Npes nepmnoaa - - - 2 - - 2
Canao kbm 30.06.2024 - - 2 26 3 6 37
Amopmusayus u obe3yeHka
Cango kbm 01.01.2023 - - (2) (22) - (6) (30)
IAMOpPTM3aLMA 3a roanHaTa - - - - - - -
dpyrv nsmeHeHus - - (2) - - (2)
Cango Kbm 31.12.2023 - - (2) (24) - (6) (32)
IAMOPTM3aLMA 3a roanHaTa - - - (2) - - (1)
dpyrv nsmeHeHus - - (2) - - (1)
Cango Kbm 30.06.2024 - - (2) (26) - (6) (34)
banaHcoea cmoliHocm

BanaHcoBa CTOMHOCT KbM - - - - 3 - 3
31.12.2023

banaHcoBa CTOMHOCT KbM - - - - 3 - 3
30.06.2024
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HaunHUTe Ha OTYMTaHe Ha AbAroTpaliHMTE aKTMBKM ca onosecTeHW e [puaoXeHuMeTo 3a cYeToBOAHATa
NonTMKa Ha lpynaTa. bAroTpaiiHMTe akTUBM Ha [pynaTta He ca 3a/10XKeHM KaTo obesneyeHne n nepmoanyHo
ce oueHnBaT Ha 6a3a Ha M3roTBEHM OLLEHKMN OT INLLEH3MpPaH OLeHUTEN.

2.2. HeMaTepua/IHM aKTMBU pPa3/IMYHU OT penyTauus
Tbproscku MporpamHu
PaBHeHue MapKu NnueHsum npoayKTH Opyrm | O6uwo
OmyemHa cmoiiHocm
Cango Kbm 31.12.2023 828 4 192 39 1063
MNpnaobutn akTMBK - - 6 - 6
Canpo kKbm 30.06.2024 828 4 198 39 1069
Amopmusayus u obe3yeHKka
Cango Kkbm 01.01.2023 (10) (4) (170) (12) (196)
AMopTM3aLmA (8) - (2) - (10)
Jpyrn nsmeHeHua - - 2 - 2
Canpo Kbm 31.12.2023 (18) (4) (170) (12) (204)
AMopTM3aLmA (4) - - - (4)
Cango kKbvm 30.06.2024 (22) (4) (170) (12) (208)
banaHcosa cmoliHocm
BanaHcoBa cTOMHOCT Kbm 31.12.2023 810 - 22 27 859
BbanaHcoBa cToMHOCT Kbm 30.06.2024 806 - 28 27 861
2.3. WHBECTUIITMOHHU UMOTH
PasHenme 3emu Crpaau O6uwo
OmyemHa cmoliHocm
Canpo kbm 31.12.2023 298 56 354
MpomsaHa B cnpaBeAnMBaTa CTOMHOCT 80 -
Canpgo Kbm 30.06.2024 378 56 434
Amopmusayus u obe3yeHka
Canpo kbm 01.01.2023 - -
Canpo Kbm 31.12.2023 - -
Canpgo Kbm 30.06.2024 - -
banaHcosa cmoiiHocm
BanaHcoBa cTOMHOCT Kbm 31.12.2023 298 56 354
BbanaHcoBa cTOMHOCT Kbm 30.06.2024 378 56 434

Kbm 30.06.2024 r. pbKOBOACTBOTO € HAMNpaBWAO Nperies Ha NPUTEXKaBaHUTE MHBECTULMOHHU MMOTU U €
YCTAHOBEHO, Ye CTOMHOCTUTE Ce pa3/InvyaBaT OT Na3apHMTe. 33 TOBa € Bb3/I0KEHO HA JIMLEH3UPAH OLEHUTEN
03 W3rOTBAT eKCnepTHa OLeHKa. 3a U3roTBAHe HAa OLLeHKaTa ca W3MNOA3BaHWM MeToha Ha amopTusMpaHaTa
BbH3CTAHOBMMA CTOMHOCT M METOZa Ha Ma3apHUTE aHan03W MPWU U3NO0N3BaHe Ha Ter10BU KoepULMEHTU Ha
[BaTa MeToga Npu N3roTeAaHe Ha oueHkaTa 50%:50%.

2.4. [pyru ABJAroCpoYHY UHBECTULMU
Bupg 2023 r. 2022r.
[lpyrn GUHAHCOBM aKTUBW, ObArOBU WMHCTPYMEHTM, OTYMTAHM MO 8
CcnpaBea/IMBa CTOMHOCT B nevanba v 3aryba - MHBECTULMOHHN boHOoBE
lpyrn GMHAHCOBM aKTMBM, OTYMTAHWU NO CrpaBesanBa CTOMHOCT npes3 -
\Apyr BceobxBaTeH A0X04 - aKUuun
ObLO 8

OdbarocpoyHunTe MHBECTULMM Ha [pynaTa NpeAcTaBAABaT HeynpaXKHEeHW MHBECTULMOHHM BOHOBE OT MbPBU TYP
Ha macoBaTa NpuBaTM3aLMA M aKUUK, TbpryBaHu Ha BOB.
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2.5. /Ipyru HepMHAHCOBU aKTHUBH - TEKYILU U HETEKYILLH;

Mpe3s 2019 r. Apy*KecTBOTO-MaliKa Ha rpynata ycrnewHo eMuTMpa M naacMpa emumcusa obauraumm ¢ Kog
BG21_00025191. PasmepbT Ha emucuata e 11 000 xmn. EBpo. EmutnpanHm ca 11 000 6p. obauraummn —
0bVMKHOBEHM, MOMMEHHW, 6e3HaNNYHKU, SIMXBOHOCHM, CBOOOAHO MNPEXBBLPAAEMM, HEKOHBEPTUPYEMMU W
obe3sneyeHn. KpaeH cpok Ha nagera — 27.12.2027 r. [OpyXKecTBOTO MMa CK/OYEHa 3acTPaxoBKa
,OBAUraUMOHHN eMUCUN” BB BPb3Ka C eMUTUPAHMA 0BIMraLMOHEH 3aeM, KaTo NosmuaTa e usgageHa ot ,,3A/4
Apmeer” Al, a noKpMTHETO Bb3AM3a Ha 13 608 xun. eBpo. MNnaTeHaTa 3acTpaxoBaTesiHa Npemusa ce npeacTasn
B rOAMLWHNA KOHCONMAMPAH OTYeT 38 GMHAHCOBOTO CbCTOAHUE KATO APYrn HePUHAHCOBU aKTUBU, CbOTBETHO
KaTo APYru HeTeKywWwM HepUHAHCOBM aKTUBU U KaTo APYru TeKyLM HePUHAHCOBM aKTUBM.

Bupg 2023 r. 2023 r.
Jpyrn HeTekywy OUHAHCOBW aKTMBM — NpeanaaTeHW pasxoam no 144 188
3aCTpaxoBaTeiHa NosvLa Ha 06AUraLMoOHHa eMUCKUs
Jpyrn TeKywn OGUHAHCOBU aKTMBM — NpegnnaTteHn pasxoau no 103 89
3aCTpaxoBaTeiHa NosvLua Ha 06AnraLMoOHHa eMUcKus
ObLLO 247 278
2.6.  IloJsiokuTe iHa penyTanusa
PaBHeHue Ha penyTtauuaTa XWUA. NB.
KpaiiHo cango 31 gekemspu 2020 . 3330
Mpopaxba Ha ,,KEM“ EOO/] (3330)
MpugobusaHe Ha , lOI MAPKET” EAL, 574
MpuaobusanHe Ha IO MAPKET ®OHA MEHUOMXMDBHT” EAL, 117
KpaiiHo cango 31 pekemspu 2021 . 691
KpaiiHo cango 31 gekemspu 2022 . 691
KpaiiHo cango 31 pekemspu 2023 r. 691
KpaiiHo cango 30 1oHmn 2024 r. 691

TeKyliu aKTUBU

2.7.  JIpyru TeKymu ¢UHAHCOBHM aKTHBHU

Bup, 2024 2023
TeKkylwn GUHAHCOBM aKTMBM, OLEHABAHWM MO CNpPaBesMBa CTOMHOCT B 11873 11555
neyanbarta u 3arybaTa
TeKywm GMHAHCOBM aKTUBM, OTYMTAHN MO aMOPTU3MpPYEMA CTOMHOCT 8161 8 650
ObLLO 20034 20 205

2.7.1. Tekywu ¢puHaHCO8U aKMuau, OYeHsA8AHU NO cnpased.1usa cmoiiHocm 8 heya.a6ama
u 3azy6ama

Bupa 2024 2023
bopcoBu KannTanoBm MHCTPYMEHTU - aKUMKN U AANI0BE, OLLEHABAHM NO 11251 9101
cnpaBeaMBa CTOMHOCT B nNeyanbaTa v 3arybata
HeKkoTMpaHU KanuTanoBW WMHCTPYMEHTU - OANO0Be, OUEHABAHU Mo 522 2454
cnpaBeaMBa CTOMHOCT B nNeyanbaTa v 3arybata
O6nuraumnm 100 -
ObLLO 11 873 11555

BCMUKM KPaTKOCPOUYHN PUHAHCOBM aKTUBM Ha ApYKecTBaTa OT rpynaTa ce oT4uTaT No crpaBeainBa CTOMHOCT
npes neyanbarta u 3arybarta. BCUMUKM aKkUMM M AAN0BE, KOUTO ca HOPCOBO Tbpryemu ca NpeoLeHeHn no
nocneaHa 6opcosa ueHa Kbm 30.06.2024 r. 1 Kbm 31.12.2023 r., a BCUYKK OCTaHaNM AAN0BE Ca NPEOLEHEHU
no ueHa Ha obpaTHo M3KynyBaHe Kbm 30.06.2024 1. n kbm 31.12.2023 r. Nevanbute n 3arybute ca NnpM3HaTM B
oTyeTa 3a neyanbaTa 3arybaTta u gpyrua BceobxsaTeH Aoxoa Ha peg, " HeTHW neyanbu (3arybu) ot dmMHaHcoBM
aKTMBM U NacMBW, OTYMTAHM MO CNpaBeaIMBa CTOMHOCT B neyanbarta u 3arybaTa .

Bua | 2024 | 2023 \
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MHBEcTMUMKM B aKUUN U AANOBeE 4 869 4702
AKLMKM 1 AAN0BE, 3a/10XKEHM MO peno CAe/Kun 6904 6 853
O6nuraumnm 100 -

OBLO 11873 11555

2.7.2. Jpyeu mekywu (@puHaHCOBU aAKMueu, 6K/Al4YumesjgHO OYEHS8AHU No
amMopmu3upyema cmoiiHocm

Bug 2024 2023
KpegunTtn, oTyeTeHn No amopTmsnpyema CTOMHOCT, 101 105
O6e3ueHKa Ha KpeanuTu U TNXBU, OTYETEHW MO aMOPTU3NPYEMa CTOMHOCT (2) (2)
B3emaHuna n 1nxeu No AOrosop 3a Lecusa 4798 5463
O6e3LeHKa Ha B3eMaHMA No A0roBop 3a Lecus (48) (55)
B3emaHuna 1 Anxsu No peno caenku 204 204
MpepoctaBeHn aBaHCKU 3139 2964
Ob6e3LeHKa Ha B3eMaHUA MO NPeaoCTaBEHN aBaHCU (31) (29)
OBbLLO 8 161 8 650

MpenocTtaBeHNTE aBaHCKU OT APYKECTBATA B rpynaTta ca KaKTo cieaBa:

MNpeBegeHn cymn No npeasapuTenHM 40roBopu 3a NOKYMKa - Npogarkba Ha pUHAHCOBM MHCTPYMEHTM 0610 B
pasmep Ha 3 139 xun. 1B. 0b6e3UeHeHN CbC CbOTBETHATA obe3ueHKa cbrnacHo MCPO 9. Cpoka Ha gorosopuTe
€ B paMKM1Te Ha efHa roguHa.

Hakou Tekywm duMHaAHCOBM aKTMBKU ca Buam obesueHeHM C pa3mepa Ha OYaKBAHM KPeauTHM 3arybu, KaTo
cboTBeTHaTa obesLeHKa B paamep Ha 4 xun. ne. (2022 r.: 45 xun. nB.) e NpM3HaTa B OTYETA 33 NevyanbaTa UK
3arybara u apyrma sceobxsaTeH A0X04. MI3MeHeHWETO B pa3Mepa Ha KOPEKTMBA 32 O4AKBAHW KPeAUTHU 3arybm
Ha TbProBCKUTE U APYrM B3EMaHUsA MOXKe fa bbae NpeACcTaBeHo No CAeAHUS HauMH :

Bupg, 2024 2023
Canpgo Kbm 1 siHyapu (86) (72)
HauncneHa obesueHka cbrn. MCPO 9 (4) (45)
Bb3cTaHoBeHa ob6e3ueHKa cbrn. MCPO 9 9 31
ObLLO (81) (86)

2.8. ToHproeBcKHU U APYIY TEKYLUU B3eMaHUA

Bupg: 2024 2023
B3emaHuA No A0roBopU € KINEHTH 162 235
O6e3UeHKa Ha B3eMaHUA OT KINEHTU (2) (2)
BsemaHua no npoaaxkbu Ha ®A 4439 6 029
O6e3ueHKa Ha B3emMaHuA No Npoaax6bu Ha DA (45) (72)
MapuyHK cpeacTBa Ha KAMEHTH 431 381
[pyrn B3emaHmsa 105 70
[lpyrn B3emaHua OT CBbP3aHM Anua 12 12
OBLLO 5103 6 653

BcuukmM B3emMaHMA ca TekyLn. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE M APYrvM B3EMAHMUA ce NpMema 3a
pa3ymHa npubam3nTesIHa OLLEHKa Ha CnpaBeaMBaTa UM CTOMHOCT.

Bcuukn GMHAHCOBU aKTUBM U TbProBCKU U ApYyrM B3eMaHuA Ha pynaTa ca npernefaHyn OTHOCHO HACTbNUAK
CbOUTMA Ha HEU3MB/IHEHME, @ 32 BCUYKM TbPrOBCKM B3EMaHUA € NPUAOKEH ONPOCTEH NOAXO0Z, 33 onpeaensHe
Ha OYaKBaAHMWTE KPeaAUTHU 3arybun Kbm KpasA Ha nepuosa.

TbproBcKMTe U Apyrv B3emMaHus ca 6unm obesueHeHU U cboTBeTHaTa obesueHKa B pasmep Ha 1 xun. ns. (2023
r.. 6 xun. fB.) e NpU3HaTa B oTYeTa 3a neyanbarta wau 3arybata v gpyrua BceobxsateH goxos. MiameHeHMeTo B
pa3smepa Ha KOPEKTUBA 33 OYaKBaHM KpeauTHW 3arybu Ha TbProBCKUTE U APYrY B3emMaHMA MoXe Aa 6bae
NpeaCcTaBeHo Mo CAefHUA HAYMH :

Bug 2024 2023

Cango kbm 1 aHyapw (74) (128)
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HauncneHa obesueHka cbrn. MCPO 9

(1)

(6)

Bb3cTaHoBeHa o6e3ueHKa cbri. MCPO 9 29 60
(] 11e) (46) (74)
2.8.1. IlapuyHHU cpeacTBa

2024 2023
MapuyHu cpeacTsea
B neBa 914 1130
B EUR 9 1
ObLO 923 1131

HannyHuTe napuyHmM cpeacTBa BbB Ba/ayTa Ca NpeoueHeHn no 3akaunteneH Kypc kbm 30.06.2024 n

31.12.2023 .
2.9. Co6CcTBEH KamuTaa
2.9.1. OcHoeeH Kanuman
AKUMOHEP 30.06.2024 r. 31.12.2023r.
Bpoii CroiHocTt| MnateHun |% Oan| bpoit |CroiiHocT| MnhateHn | % Oan
aKuum aKuum
tOpuanyeckun nmua 303808 303808 303808 26% 302650 302650 302650 25%
dusmyecku nmua 887297 887297 887297 74% 888 455 888 455/ 888 455 75%
1191105/1191105 1191105 100% 1191105 1191105/1191105 100%
Bua aKLM 30.06.2024 r. 31.12.2023 .
A 3Kl bpoi akummn| CroMHOCT HomuHan Bpo# akuum CroiiHocTt | HomuHan
Emuntupanm -
WU3KYMEHU U 1191105 1191105 100% 1191105 1191105 100
niaaTeHn
O6uwo: 1191105 1191105 100% 1191105 1191105 100%
2.9.2. Pesepsu

Pesepsute Ha pynata kbm 30.06.2024 r. ca B pa3mep Ha 29 xua. nB. n npeacrasnasaT - O6LWM 3aKOHOBU
pesepsu - 10 xun.ne., pesepsun popmmnpaHn ot pUHAHCOBMA pe3ynTaT ¢ peweHne Ha O6woTo cbbpaHue B
pasmep Ha 19 xun.ne. Kom 31.12.2023 r. pesepsuTe ca B pa3mep Ha 29 xun.ns.

2.9.3. DuHaHcos pe3ysimam
2024 2023
HaTtpynaH ¢puHaHCOB pe3yaTtar: 4166 3608
- HepasnpegeneHa nevyanba 4196 3638
- Henokpwurta 3aryba (30) (30)
Tekyw, PuHaHCOB pe3yaTaT 128 558
ObLLIO 4294 4166

HeTeKYIJ.lI/I IMNaCuBM

2.10.

Apyru HeTeKyliu GUHAHCOBU NACUBU

Ha 27 pekemspu 2019 r. [jpy*KecTBoTO-Malika nsgasa obnauraymm c ISIN ko BG2100025191.06wma pasmep
Ha obauraumoHHmA 3aem e 11 000 000 (eamnHapeceT munmoHa) EUR nnm nesosa pasHocTolHocT 21 514 130
nB. O6auraumoHHNa 3aem e pasnpegeneH 8 11 000 6poa obauraumm ¢ HommuHan 1 000 EUR/6p. O6auraummre
ca OOWMKHOBEHW, NNXBOHOCHW, BE3HANNYHU, MOMMEHHU, CBOOOAHO npexBbpasemu M obesnedyeHn. Cpoka
(maTypuTeTa) Ha 06MrauMoHHUsA 3aem e 8 (ocemM) roauHK, CYUTAHO OT AaTaTa Ha CKAOYBAHE HA 3aeMa C Tpu
roguHU rpaTuceH nepuoga,. MNaaexsbT AMXBeHUTe NAAWAHNA Ha 06AMTraLMOHHMA 3aeM e Ha 6 meceyveH nepunog,
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cymTaHo oT 27.12.2019 r., KaTo NocAeaHOTO IMXBEHO NAalllaHe cieasa Aa 6bvae Ha 27.12.2027 r. Naaexute
Ha rNAaBHMYHUTE NAawaHmAa 3anoysat ot 27.06.2023 r., OTHOBO Ha 6 meceyeH nepuog, KaTto NocaefHoOTo
NINXBEHO nnawaHe cneaBa Aa b6bae HanpaBeHo Ha 27.12.2027 r. 3a obesneyeHue Ha obauraumsTa,
JpyKecTBoTo-MaliKa € CKAYUAO U NOALDbPXKA aKTMBHA 3aCTpaxoBKa B Mo/3Ba Ha baHKaTa foBepeHUK Ha
obnuraymoHepute. ObLaTa arperatHa CTOMHOCT Ha 3aCTPaxoBaTE/IHOTO MOKPUTME Bb3NM3a Ha 13 609 xumn.

EUR.
MagexunTte No 06ANraUMOHHMA 3aeM - IMaBHULUM U INXBU Ca CAedHUTE:
Bup, 2024r. 2023r.
HeTeKylua YyacT Ha ¢pMHaAHCOB Nacms No 0b/iMrauMoHeH 3aem 10757 12 908
ObLO 10 757 12 908
2.11. AKTHBM 4 NIaCHMBH M0 OTCPOYEHHU AAHBIU
[iBMXKeHune Ha OTCpoYeHUTE AaHDbLM 32
31.12.2023 30.06.2024
BpemeHHa pa3nuka, yBenuuexue HamaneHue
Heu3no/3BaHU JaHbYHM 3ary6u, fawbuna | Orcpou AaHbuHa o DanbuHa o Aanbuna o
HEM3NON3BaHMN AAHBYHU KPEAUTH epemenHa en BpPeMeHH TCpouYe | BpemeHH Tcpoye | BpemeHH TCpoYe
a H AaHbK a H AaHbK a H AaHbK
pa3nunkKa AdHDbBK
pa3nnKa pa3zinKa pa3inKa
AKTUBM NO OTCPOYEHU JaHDBUM
Obe3LeHKa Ha GpMHAHCOBM
MHCTPYMEHTH, AbPXKaHM 3a TbprysaHe, 233 23 - - - - 233 23
no cnpaseanunea cToMHOCT
Obe3LeHKa Ha ApYyrv akTUBU, CbI.
MCDO 9 159 16 159 16
HensnonseaHu gaHbyHK 3arybm 869 87 - - - - 869 87
Ob6e3LeHKa Ha UHBECTULMOHHU UMOTH 34 (3) - - - - 34 (3)
Cnaba KanuTanmsayms 20 2 - - - - 20 2
Joxoan Ha ®J1 5 1 - - - - 5 1
O6L0 aKTUBM NO OTCPOUEHMU 1320 132 i i i i 1320 132
OaHbLM:
Macueu No oTcpoueHn faHbUM
MpeoueHKa Ha dpMHAHCOBM
MHCTPYMEHTH, AbPXKaHW 3a TbpryBaHe, 1534 153 - - - - 1534 153
no cnpaseannea cToMHOCT
MpeoueHKa MHBECTULMOHHN MMOTU 348 35 - - - - 348 35
060 NacMBM NO OTCPOUEHMU
o P 1882 188 - - - - 1882 188
OaHbLM:
OTcpouyeHu gaHbum (HeTo) (562) | (56) - - - - (562) | (56)
Tekyuu nacuBu
2,12, /[Ipyru TeKyuiy ¢pMHaHCOBH NaCUBHU
Bupg 2024 . 2023 r
TeKylla YacT Ha 3aA4b/KeHns No 06mMrayMoHeH 3aem 6 454 6 455
3a4bXKeHNs 33 IMXBU NO 06/IMralMoHEH 3aem 360 408
3aabaKeHna no peno caenkm 4 445 4370
/IMXBM NO peno caenkm 66 43
ObLLO 11325 11 276

MacusK, Bb3HMKBALWM OT GMHAHCOBaTa AEeMNHOCT Ca Te3N 3a KOMTO MapuyHK NoToLM ca 61K, UAK Bbaellm NapudHK
notouu we 6bAaT, KNacudpuUMpaHu B oTYeTa 3a NaPMUUHM NOTOLUM Ha [pynaTa KaTo NapuyHM noToum oT GMHaHCOBa
AevHocT. B npeacraseHata no gony tabauuarta ca onucaHM NPOMeEHUTE B 3aAb/yKeHuATa Ha [pynarta, Kouto

Bb3HUKBAT OT CbVIHaHCOBaTa My LI,EVIHOCT, BKHOYUTENHO NapUYHNTE N HENAPUYHUTE NPOMEHMN.

| 2023r. |

MapuyHu nsmeHeHuA

‘ DOpyru usmeHenmna* ‘ 2024 . ‘
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O6AuraumMoHeH 3aem 19771 (2572) 372 17 571
Peno caenkn 4413 8 90 4511
O6wo 24184 (2 564) 462 22 082
2.13. TBHproBcKU U APYIY TEKYLIU ThProBCKHU 32 b/IKEHUA
Bup, 2024r. 2023 r

3aabarKeHUa KbM A0CTaBYULM 13 18
3a4bAKEHMA KbM A0CTABYMLM MO NOKYNKU HA GUHAHCOBM aKTUBU - 97
MapuyHM cpeacTBa Ha KAMEHTU 431 381
MonyyeHun aBaHcH - -
3aabaXKeHUa KbM NepcoHan 3a paboTHU 3aniaTn 18 27
3a4b/IKEeHNA 3 OCUTYPUTESTHM BHOCKM 17 17
3a4b/IKeHUA No 40roBopu 3a ynpasaeHue 5 4
Mpuxoam 3a 6bAeLwmM Nnepnoam 156 -
ObLLO 640 544

3aab/XKeHMATa KbM NepcoHana ca TeKyLWM M NpeAcTaBaABaT 3a4b/XKeHMA 3a 3an1aTh U OCUTYPUTEIHM BHOCKM
Ha HacToAWWM CAy»KuTeau Ha lpynaTa. Te cieaBa Aa 6bAaT ypeaeHn B paMKUTe Ha eaunH 40 ABa Mecela.

2.14. Tekyiniy nacvuBM M aKTUBH, CBbP3aHM C JAHBIU

Bupg 2023 r. 2022r.
TeKyLWw M aKTUBU, CBbP3aHU C AaHbLMU
AAC - 2
ObLLO - 2
TeKyLwm NacMBM, CBbP3aHU C AaHbLU
MAaT - -
OO 10 4
iyile 2 -
JaHbLM BbpXy NeyanbaTa - 10
ObLLO 12 14

2.15. CpaeJiKM CbC CBbP3aHHU JIULA

Cebp3aHM Anua 3a rpynata Ha "byarap Yex UHeecT Xonamur" ALl e Kno4oBMA YNpPaBAEHCKM MepcoHan 3a

JpyxKecTBata o1 [pynata v AblepHUTE NpeanpuaTuA.
Coenkute cbC CBbP3aHUTE NLLA Ca ONOBECTEHU B TabanuaTa no - gony:

06.2024 r.

06.2023 r.

B3emaHus

CAenku cbe cobcTBeHMLM

KniouoB ynpaBneHCKU nepcoHan

3a0vbmceHusa

CAenKku ¢ Knoyos ynpaB/eHCKN nepCcoHan

YNpaBaeHCKN 40roBOPYU - Bb3HarpaxaeHua

34

28

M3nnaTeHn Bb3HArpa*k4AeHua No ynpas/eHCKU A0r0BOPU

(33)

(35)

Pasyetute Ha [lpyrKecTBaTa OT rpynata CbC CBbp3aHMTe amua KbM 30.06.2024 r. n kbm 31.12.2023 r. ca

npeacraseHun B Tabauuara no - gony:

Bup,

2024 .

2023 r.

Tekywm dmuancosu dKTUBU U B3€MaHU OT CBBbP3aHU InLa
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- Knwo4oB ynpaBneHCKM nepcoHan 12 12
06,0 B3eMaHUA OT CBbP3aHU AnLa 12 12
TeKyLwm 3a4b/MKEHUA KbM:

- Knto4os ynpaBneHCKM nepcoHan 5 4
06,0 3aa4b/1KEeHMA KbM CBbP3aHU MLa 5 4

3. /lpyru onoBecTsABaHUA

3.1. JAUBUIEHTH

[ pyKecTBOTO — MaliKa Ha rpynaTta He e pa3npegenana AMBUAEHTM B N0/13a HA aKLMOHepuTe npes 2024

n2023r.

3.2. Kareropuu ¢uHAHCOBM aKTHMBH U IAaCUBU

banaHcoBMTE CTOMHOCTU Ha (I)MHaHCOBMTe aKTMBKM U NacuBm Ha lpynaTta morat aa 6'b[l,aT npeancrtaBeHn B

cnegHUTE Kateropuu:

@dUHAHCOBM aKTUBMU 2024r. 2023r.
Opyrn pUHAHCOBM aKTUBM 8161 8 650
Opyru Tekywm GUHAHCOBM aKTUBM OT CBBP3aHU NLA - -
@PUHAHCOBU NHCTPYMEHTH 11873 11555
TbproBCKM M 4pyrM B3eMaHuA 5091 6641
TbpProBCKM 1 4pyry B3eMaHUA OT CBbP3aHM nLa 12 12
TeKyLM akTMBK, CBbP3aHM C AaHBUM - 2
Mapu 1 napuyHM eKBUBANEHTH 923 1131
ObLLO 26 060 27991
®dunHaHcoBM Nacueu 2024r. 2023r.
Ob6nuraumoHeH 3aem 17571 19771
pyrn drMHaHCOBM NacuBsMm 4511 4413
TbpProBCKM M OpYrn 3a4bKeHNA 612 500
TeKkyLn Nacueu, CBbP3aHu C aHbLUM - 10
3a4baKeHNA KbM CBbP3aHM Anua 5 4
3aabaKeHna KbM NepcoHan 35 44
OBLLO 22734 24742

MHbopmaumsa OTHOCHO cyeToBOAHATa MNOJIMTMKA MNPUM OTYMTAHETO HaA BCAKA KaTeropus (UHAHCOBMU
WHCTPYMEHTU € NOMeCTEHa MO rope B TeKyLwwma ot4yeT. OnoBecTeHn ca U MeToguTe, M3NOA3BAHN 33 OLEHKA Ha
cnpaBeaNMBUTE CTOMHOCTM HA GMHAHCOBKM aKTUBM M NACMBU, OTYUTAHM NO CNPaBEAIMBA CTOMHOCT. OnucaHue
Ha NOAMTMKATA M LEenuTe 3a ynpaB/ieHWe Ha pUcKa Ha lpynaTa OTHOCHO GWHAHCOBUTE MHCTPYMEHTU €
npeacraseHo B T1.2.16.

3.3. PuckoBe, cBbp3aHu ¢ MHAHCOBUTE UHCTPYMEHTHU
Lienv u nonnMTMKa Ha PbKOBOACTBOTO NO OTHOLUEHUE YNpaB/eHWUe Ha PUCKA

Mpun ocbllecTBABaHE Ha CBOATA TEKYyLLA, MHBECTULLMOHHA U (I)MHaHCOBa AEVIHOCT, lpynaTa e n3noxeHo Ha
cnegHuTe d)MHaHCOBI/I puncrose:

hd erAMTEH PUCK: Bb3MOXHOCTTA O/TbXKHUK Oa HE U3NNATU 3a4b/1IKEHUATA CU — U3UANO0 NN YaCTUYHO —
N a He ro nannatm CBOeEBPEMEHHO, I'Ipep,M3BMKBaf;1KM NO TO3U HAYUNH 3ary6a 3a I'pynaTa;
hd JlukBunaeH PUCK: PUCKDT prnaTa Aa HAMa a1 a He € B CbCTOAHUE Oa Habasu napuyHn cpeacTea,

KOraTo ca HeobxoAMmM M MOpaau TOBa Aa CpeliHe TPYAHOCTU MNpU M3NbAHEHWe Ha cBouTe GUHAHCOBU
3a0b/IKEeHUs;

. Ma3apeH pUCK: pUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KoaebaHma No OTHOLIEHME HA
cnpaBeanmBaTa CTOMHOCT AWM Ha 6baelMTe NapuyHM NOTOLM B pe3yNnTaT Ha KonebaHUA Ha NasapHUTE LLeHM.
BebwHocT pynaTta e U310XKeHO Ha TPU KOMMNOHEeHTa Ha Na3apHUA PUCK:

- JlnxseH puck;
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- BanyTteH puck;

- Puck ot npomaHa B LLeHaTa Ha cobcTBEHMA KanuTan.

3a epeKTMBHO ynpaBaeHMe Ha Te3n puckose, CbBeTbT Ha [AnpekTopute e 0406pun cneumnduyHn cTpaTermm 3a
MEHUIKMBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBUE C KOpPNopaTUBHUTE LLean. OCHOBHUTE HAaCOKM Ha
TE3N CTpaTermm onpenenat KPaTKOCPOYHUTE W ABATOCPOYHUTE LEenM U AeUcTBMA, KouTo TpAabea ga ce
npegnpuemart, 3a Aa ce ynpaBaasaT GMHAHCOBUTE PUCKOBE, NPes KOUTO e u3npaseHo MpynaTa.

OCHOBHMWTE HAaCOKM Ha NOAUTUKATA NO OTHOLWEHME HA GUHAHCOBUTE PUCKOBE Ca CIeAHUTE:

o MUHUMU3MPAHE HA INXBEHUA PUCK, BAJlyTHUA PUCK U LLEHOBUA PUCK 32 BCUYKWU BUAOBE CAENKM;

¢ MaKcMManHO M3Mos3BaHe Ha ,,eCTECTBEHOTO XeAKMpPaHe”, MPM KOETO B MaKCMMAHA Bb3MOXKHA CTENEH ce
3a/1ara Ha eCcTecTBEHOTO NpMXBalllaHe Ha NPoAaXKbu, pasxoam, AbKUMU CYMU U B3EMAHWA, MPENIUUCIEHN B
CbOTBETHATa Ba/yTa, BC/IeACTBUE HA KOETO Ce Hanara npunaraHe Ha cTtpaTerMm Ha xeAKMpaHe camo 3a cangaTta
B npesuweHune. CbLiaTta cTpaTerna ce Nnpuaara 1 no OTHOLWEHWE Ha IMXBEHUA PUCK;

® BCMYKKM AeMHOCTM Mo ynpaBieHMe Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT M KOHTPOAMPAT Ha LEHTPasHO
HUBO;

* Bcuuykn gerHocTM No ynpasiaeHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT Ha pa3ymMHa M nocnegoBaTesniHa
OCHOBA M NpW Cna3BaHe Ha Hal-A06puTe NasapHU NPaKTUKMK.

lpynata moXKe Aa WMHBECTMPA B aKUMWM WAM APYrM NOAOOHWM MHCTPYMEHTM Camo B C/y4Yai, Ye e Hanuue
BPEMEHHA AOMbAHUTENHA JIMKBUAHOCT, KAaTo 33 BCUYKM MOJOOHU CAeNKM e Heobxoaumo paspelleHue oT
CovBeTa Ha gupeKTopuTe.

MasapeH puUckK

Ma3apeH pUCK e BepPOATHOCTTa Aa 6baaT peannsnpanu 3arybum npu ynpasaeHne Ha pUHAHCOBM CpenCcTBa NOL,
Bb34eNCTBUE Ha HEONAronpUATHU N3MEHEHUA B LieHUTEe Ha GMHAHCOBUTE MHCTPYMEHTW, Na3apHUTE JINXBEHU
NPOLEHTU U BaNyTHUTE KYPCOBE, KAKTO M Ha MSMEHEHUSA, Bb3HUKBALLM B NpeobnagaBalymTte NasapHU LEHU Ha
TbPryeMmn WMHCTPYMEHTU—aKuMn, BOPCOBO TbPryemu CTOKM, CTPaTErMYecKn CYpPOBUHWU, EHEPrOHOCUTENN WU
Apyrn. To3n pUCK ce Noparkaa OT XapaKTEPUCTUKUTE Ha MAaKPOMKOHOMMYECKaTa cpela M OT CbCTOAHUETO Ha
KanutasoBuTe Nasapu B CTpPaHaTa M Yy»KOWMHa, aeincrTea n3BbH MpynaTta v He moke fa 6bae ansepcnuduumnpaH.
B ycnosumsta Ha naHaemusa oT Bupyca COVID-19, cbnpoBogeHa C Habupalwia CKOPOCT 3HauyuTesIHa Mo
pasmepuTe CcU CBETOBHA MKOHOMWYECKa Kpu3a, nasapuTe Ha QGUHAHCOBM WHCTPYMEHTWU, CYPOBUHM,
€HEeproHoCUTeNU U APYrn PerucTpmpaT 3HaumTenHu cnagose. OCHOBHMUTE METOAM 33 OrpaHMYaBaHETO Ha
nasapHUsA PUCK U HeroBuTe OTAENHW KOMMOHEHTU ca cbbupaHeTo n obpaboTBaHeTO Ha MHPopMaLMa 3a
MaKpPOMKOHOMMYECKaTa cpeaa M Ha Tasun H6asa nporHosmpaHe M cbobpasaBaHe Ha AelHocTTa Ha lpynaTa
OYaKBaHaTa AMHAMMKA Ha Ta3u cpea.

3.3.1. AHaau3 Ha KpedumHUs pucK
KpeaunTHua puck 3a MpynaTta ce orpaHnyaBa A0 pa3mepa Ha b6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBY,
cobcTBeHOCT Ha 'pynaTa, KOMTO Ca HA/IMYHWM KbM AaTaTa Ha CbCTaBAHE Ha GMHAHCOBUA OTYeT:

Fpynu ¢uHaHCOBU aKTUBMU — 6aNIAHCOBU CTOMHOCTY: 2024 2023
Lpyrn 4bAroCpoYHU MHBECTULMN 8 8
DUHAHCOBU MHCTPYMEHTH 11873 11 555
Jpyrv Tekywm GMHAHCOBU aKTUBM 8161 8 650
[lpyrun Tekywmn GrHaHCOBM aKTUBM OT CBbP3aHMN AnLA - -
TbpProBCKM 1 ApYr1 B3eMaHuUA 5091 6 641
TbpProBCKM 1 ApYyry B3eMaHUA OT CBbP3aHM nLa 12 12
TeKyLwM akTMBK, CBbP3aHM C AaHbUM - 2
Mapun 1 NapuyHN eKBNBaNEHTH 923 1131
banaHcoBa CTOMHOCT 26 068 27 999

KDELI,I/ITHI/I’FIT PUCK OTHOCHO Napu " NapuvyHM €KBmUBaANEHTU, CpeacTBa Ha NMapUYHUA nasap, Heobe3neyeHu
o6n|/|rau,vw| n oepunBaTtnuBHU d)l/IHaHCOBM UHCTPYMEHTHU CE CHNTA 3a HECHLUECTBEH, Tbl KaTo KOHTpPareHTuTte Ca
6aHKM C ,u,06pa penyTauna M BUCOKa BbHLWHA OLUEHKA Ha KpeauTtHuA per/'ITVIHI'.

I'pyrlaTa penoBHO ciean 3a HEU3NBIHEHUETO Ha 3a4b/IXKEHUATA HA CBOU KIUEHTU U APYTN KOHTPAreHTH,
YCTaHOBEHU MHAUBULOYANTHO WU HaA Tpynnu, U U3NoNa3Ba Ta3un VIHCI)OpMaLI,VI‘r'I 3a KOHTPO/1 Ha KpeaAUTHNA PUCK.
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CvrnacHo MC®O 9 [py:kecTBaTa OT rpynaTta obesLeHsBaT BCUYKMTE CUM B3EeMaHWs MO ONPOCTEH MEeToA Ha
n34yncnnaBaHe Ha obesLeHKa KaTo NpM3HaBaT 3aryba ot ob6e3LeHKa KaTo 04YaKBaHW KpeauTHU 3arybu 3a uenms
CpOK. Te NpeacTaBNABAT OYaKBAHMAT HEAOCTUT B A0OrOBOPHUTE MAapMYHWU NOTOUM, KATO Ce MMa MpesBus
Bb3MOXHOCTTA 3@ HEU3Mb/IHEHNE BB BCEKM MOMEHT OT CPOKA Ha GMHAHCOBUA MHCTPYMEHT. [pynaTta n3nonsea
CBOA HaTPyMaH OMUT, BbHLUHM NOKa3aTen n MHGopMaLmMa B AbAFOCPOYEH MIaH, 33 A3 U3YMCAM OYAKBAHUTE
KpeauTHu 3arybm.

B pe3synTaT Ha TOBa BCUYKM KPATKOCPOUYHWU B3eMaHUsA, Bb3HUKHAAN UK NPeAoroBOPEHM B pamMKMTe Ha eaHa
KaneHgapHata roguHa [pynata obesueHasBa ¢ 1% CTOMHOCTUTE MM, MOPaAM TEKYLIMA UM Xapaktep W
Ha/IMYMETO Ha HUCBK KpeauTeH PUCK.

lpynaTa obe3leHABa B3eMaHUATA CM OT CBbP3aHKU Anua ¢ 2%, Nopaay HaJMYMETO Ha MasKo Mo — 3aBULLEH
PUCK OT cbbupaHe Ha B3eMaHWATA, Tbl KaTo ApYyrKecTBaTa KOHTPareHTVM ca B eAgHa ¢MHAHCOBA rpyna c
[pyKecTBaTa oT rpynaTa.

MN3uymcneHara o6e3u,eH|<a no cba3m Nno OTHOWeEHNE Ha (bMHaHCOBMTe dKTUBU, OTYUTAHU NO aMOPTU3INPYEMA
CTOMHOCT, TbProBCKUTE U OPYIrn TEKYLWMHN B3EMaAHNUA N TEKYLLUTE AaHDYHU aKTUBUN MOXKe Oa 6'b,£l,e npeancraBeHa
no cnegHnA Ha4vnH:

®azal ®aza 2
MpepocTtaBeHn aBaHcK 3139 -
B3emaHuA no gorosopu 3a uecmsa 4799 -
3aemu 9 92
TbproBCKM M 4pyru B3eMaHuA 4531 70
Peno caenku 204 -
MapaHunm 29 -
MapuyHKM cpeacTBa Ha KANEHTH 431 -
B3emaHuA OT cBbp3aHK AunLa 12 -
Takca ynpasneHue 76 -
Obe3ueHKa Ha B3eMaHus (124) (3)
O6wo: 13 105 159
3.3.2. AHaau3 HA NAUKBUOHUS PUCK

JINKBMAHMAT pUCK NpeacTaBnABa PUCKBT pynata ga He mMoOKe Aa noracu cBouTe 3agbixkeHua. pynaTa
nocpeLa Hy»auTe cu OT JIMKBUAHU CPeacTBa, KaTOo BHUMATE/NIHO C/ieAM MJIALaHUATA NO MOoracuTenHuTe
N1aHOBE HA AbArOCPOYHUTE GMHAHCOBU 3a4b/MKEHMA, KAKTO U BXOSAWMTE U U3XOAALLM MAPUYHM MOTOLM,
Bb3HWMKBALLM B X043 HA onepaTMBHATa AeNHOCT. HyxkauTe OoT NNKBUAHM CPeACcTBa Ce CAeAAT 3a Pas/iINyHM
BPEMEBM NEPUOLM - EXKEAHEBHO U eXKeceaMUYHO, KaKTo U Ha 6asaTa Ha 30-gHeBHM nporHosu. Hyxaute ot
JIMKBUAHM CPeacTBa B AbArocpoYeH nnaH - 3a nepnogm ot 180 u 360 gHuK, ce onpeaenat mecevyHo. Hyxxaute
OT MapPUYHU CpeaCcTBa Ce CPABHABAT CbC 3aEMUTE HA PA3MOJIOXKEHME, 3a A3 6bAAT YCTaHOBEHW U3ULWDBLM UK
aedvuntn. Tosn aHanus onpeaena Aanu 3aeMuTe Ha PasnoJiOXKEeHWe LWe ca AO0CTaTbYyHM, 3@ A3 MOKPUAT
HyXguTe Ha pynaTa 3a nepuoaa. 'pynata Abpxu napu B 6aHKOBM CMETKM, 33 A3 NocpeLLa JMKBUAHUTE CH
HyXXau 3a nepmogmn o 30 gHu. CpencTBa 32 AbArOCPOYHUTE IMKBUAHU HYXKAM Ce OCUTYpABaT Ype3 3aemMu B
CbOTBETHMA pasmep M Npoaaxkba Ha AbAroCPOYHM GUHAHCOBM aKTUBM.

Kbm 30 toHKM 2024 r. nagexunte Ha A0roBOpHUTE 3aAb/KeHUA Ha [pynaTta (CbAbpiKaliy ANXBEHW NAalaHus,
KbAETO € NPUN0XKUMO) ca 0606LIEHN, KaKTO cneaBa:

[oroBopeHn NapuyHU NOTOLM, B T.u.
MpeHocHa [JorosopeHu 3
Ha,
Kbm 30.06.2024 roaunHa (6anaHcoBa) napu4Hm fol Hap 1 rOA‘:HM Hap 5
CTOHOCT notouu roguka | [OAVHa A0 A05 roAuH O6wo
3 roanHn n
roguHu
®DUHAHCOBU aKTUBU 26 060 26 388 26 388 - - - 26 388
DUHAHCOBU NHCTPYMEHTH 11873 11873 11873 - - - 11873
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Opyrn  Tekywn  duHaHcosm
aKTMBM N0 amopTusMpyema 8157 8317 8317 - - - 8317
CTOMHOCT
TbproBCKM 1 Apyrv B3eMaHUa ot 5095 5263 5263 i i i 5263
TPETU IMLa
TbProBCKW 1 Apyrv B3EMAHUA OT 12 12 12 i i i 12
CBbP3aHU iMua
MapuyHn cpepctsa M nNapuyHn 923 923 923 ) ) ) 923
€KBUBANEHTH
®uHaHCcoBM Nacusm 22 578 24 008 12 589 9224 2195 - 24 008
Apyr duHakcosn macusu = | 4o ooy 18 800 7381 | 9224 | 2195 - | 18800
06/MrauMoHeH 3aem
[Opyru ¢puHaHcoBM nacmem 4511 4712 4712 - - - 4712
TbProBCKU U 4pyru 3agb/IXKeHUA 491 491 491 i i i 191
KbM TPeTU nnua
TbProBCKU U ApYru 3a4b/IXKEHUA 5 5 5 i i i 5
KbM CBbP3aHM /nLa
06uio HeTHa MKBUAH3 3482 2380 13799 | (9224) | (2195) | - 2380
CTOHOCT
JloroBopeHu NapuyHU NoTouMm, B T.u.
MpeHocHa AorosopeHu Haa 3
1 Haa 5
Kbm 31.12.2023 roguHa (6anaHcoBa) napuuHm ao1l han roanHM
o roauHa ao roanH 06wo
CTOUHOCT noroum roauHa 3 ropuHN Ao 5 "
roAuHU
®DUHAHCOBU aKTUBU 27 991 28 352 28 352 - - - 28 352
PUHAHCOBM MHCTPYMEHTH 11555 11555 11555 - - - 11555
Opyrv  Tekywm  puHaHCOBM
aKTMBM NO  amopTuU3npyema 8 650 8743 8743 - - - 8743
CTOMHOCT
TbpProBCKM U ApYyrv B3EMAHUA OT 6643 6911 6911 ) i i 6911
TPETU Inua
TbproBCKM U Apyrv B3eMaHMA OT 12 12 12 ) i i 12
CBbP3aHU nLa
MapuyHKU cpeacTBa M NapuU4HK 1131 1131 1131 i i i 1131
EeKBUBANEHTH
duHaHCcOBU Nacusm 24742 26 532 12 698 9400 4434 - 26 532
Apyrn guHancosn macuen = | g0, 21360 7526 | 9400 | 4434 ; 21360
obAnraumMoHeH 3aem
Apyrv duHaHCOBM nacmem 4413 4610 4610 - - - 4610
Toproscku / APYIV 554 558 558 ; - ; 558
334b/IKEHMA KbM TPETU AULA
Tbproscku 7 apyrm
3a0b/KEHNA  KbM  CBbP3aHMU 4 4 4 - - - 4
nvua
DA LB AT 3249 1820 15654 | (9400) | (4434) | - 1820
CTOMHOCT

CTOMHOCTMTE, ONOBECTEHM B TO3M aHaNM3 Ha nagexute Ha 3a4bNXKeHNATa, NpeacrasnaBat HeANCKOHTUPAHUTE
napmnyHnM notoun no A[O0rosopute, KOUTO MOrat Aa cCe pasmyasat oOT 6anaHCoOBUTE CTOMHOCTU Ha
3a4bNKEHNATA KbM OTYETHATA AaTa.

duHaHCOBUTE aKTUBM KaTO CPeACTBO 3a yNpaB/ieHUe Ha IMKBUAHUA PUCK
Mpy oueHABAHETO W YNpPaB/AEHUETO HA AUKBUAHMA pUCK pynaTa oTYMTa OYaKBAHWUTE NAPUYHWM MOTOLM OT
GMHAHCOBU MHCTPYMEHTHU, NO-CNEUNaNHO HAIMYHUTE NAPUYHU CPEeACTBA M TbProBCKM B3eMaHua. HaanyHuTe
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NapnyHUN pecypcn n TbProBCkn B3emMaHMA He HadBULLABAT 3HAYUTENTHO TEKYLLUTE HYXKAU OT U3X04AL, NapnveH
NOTOK.

3.3.3. AHaau3 Ha ea/ymMHuUsl U AUX8EHUS PUCK
lpynaTa HAMA CbLLECTBEHM EKCMO3ULMW Ha BaNyTeH PUCK, AOKOJIKOTO CblUECTBEHATa YacT OT aKTUBUTE M
nacuBmMTE My Ca AEHOMWHUPAHM B HALMOHA/IHa BaslyTa U €BPO, 3a KOETO € BanaeH GMKcupaH Kypc ot 1.95583
nB. 3a 1 eBpO OT AaTaTa Ha BbBEXKAAHETO HA pexkMMa Ha BanyTeH 6opa B bbarapus.
lpynaTa HAMa CbLLECTBEHM EKCMO3MUUM Ha JIMXBEH PWCK, AOKONKOTO PUHAHCOBUTE aKTUBM U MNACUBM,
OTYUTAHM NO aMOPTU3MpPYEMA CTOMHOCT Ca JOTOBOPEHM B YCA0BUATA Ha GUKCUPAHU TUXBEHU HUBA.

3.4. OueHsBaHe N0 CIpaBeJJIUBa CTOHHOCT
KoHuenuuATa 3a cnpaBeannBaTa CTOMHOCT npeanofnara peannsvpaHe Ha GUHAHCOBM WMHCTPYMEHTM upes
npogaxkba, Ha 6asa No3nuUMATa, NPEANONOKEHNATA U NPELEHKUTE HA HE3aBUCMMM Na3apHU Y4acCTHULM Ha
OCHOBEH MW Hal-U3rogeH 3a AafeH aKTUB MK NacuBe nasap. 3a cBouTe pMHAHCOBM aKTMBM U Nacueu Fpynara
nprvema KaTo OCHOBEH Nasap ¢pMHaAHCOBMTE Nasapu B bbarapus - BOB, ronemumTe TbproBCkM 6aHKM - AUNBPU U
3a onpeaeneHu cneundrUUYHM MHCTPYMEHTU - AUPEKTHU CAENKU MeXAy CTpaHuTe. B noBeyeTo cnydau, obave,
0cobeHOo No OTHOLEHWE HA TbProOBCKMTE B3EMAHMA Y 3a4b/IKEHMSA, KpeauTuTe U AenosutuTe, [pynaTta o4yakea
Aa peanvsupa Te3n GMHAHCOBM aKTUBM U UYpe3 TAXHOTO UAAOCTHO 06paTHO M3NNaLilaHe MW PecrneKTUBHO
roracsiBaHe BbB BPpeMeTO0. 3aTOBa Te Ce NPeACcTaBAT Mo TAXHATAa aMopPTM3NpPyemMa CTOMHOCT.
Fonamata 4acT oT GUHAHCOBUTE aKTUBU M MACMBYM Ca KPATKOCPOUHM MO CBOSTA CbLHOCT (TbProOBCKU B3eMaHUsA
W 3a4b/IKEHUA, KPAaTKOCPOUYHU 3aeMM), UIM Ca OTPA3EHU B OTYETA 33 GMHAHCOBO CbCTOSIHUE MO onpeaeneHa
nasapHa (no onpeaeneH oueHbYEeH MEeToA) CTOMHOCT (MHBECTULMM B LIeHHW KHUMKA, KPeauTu c NPOMeHNB
JINXBEH NPOLLEHT) M Nopagy TOBa TAXHATa cnpasBen/MBa CTOMHOCT e Npuban3nTeNHO paBHa Ha H6anaHcoBaTa
WM CTOMHOCT. Mpun 3aemuTe No GUKCMpPaH IMXBEH NPOLLEHT NpuaaraHaTta MeToAmKa 3a HeroBoTo onpeaensHe
M3MO0/I3Ba KaTo OTMpPaBHa TOYKA 33 M3YMC/IEHUATA TeKylMTe HabaogeHua Ha [pynata no OTHOLWeEHWEe Ha
nasapHWTE IMXBEHM PaBHULLA. [IOKONKOTO BCE OLLLe He CbLLECTBYBA AOCTAaTbYHO aKTUBEH Nasap Ha pas/iMyHuTe
OUHAHCOBU MHCTPYMEHTU B Bbsrapua, cbC CTabMAHOCT, AOCTaTbYHU 0OEMM U JIMKBUAHOCT 33 MOKYMKU U
npo,u,a>K6v| Ha HAKOU d)VIHaHCOBM dKTUBU U NaCUBU, 3a TAX HAMA Ha pPa3nosioXKeHne AO0CTaTb4yHO U HadeXaHU
KOTMPOBKM Ha NasapHM LLeHK, Mopaam KOeTO Ce U3MO0A3BaT APYrY anTEPHATUBHU OLEHBYHU METOAN U TEXHWUKM.
PbKkoBoAcCTBOTO Ha lpynaTa cuuTa, Ye MpPU CbLECTBYBalMTe ob6CTOATENCTBA NpeAcTaBeHMTe B OT4eTa 3a
($UHAHCOBO CbCTOAHME OLLEHKM Ha GUHAHCOBUTE aKTUBM M MACMBM Ca Bb3MOXKHO Hal-HAAEKAHW, aAeKBaTHU U
[O0CTOBEPHM 3a LleanTe Ha PMHAHCOBATa OTYETHOCT.
HAKou OT PpMHaAHCOBKTE aKTMBM M MacMBM Ha [pynaTa ce oueHABaT NO CNpaBeaA/IMBa LieHa B Kpaa Ha BCEKU
OTYeTeH nepuoga,

Bupg 2024 r. 2023 r.
bopcoBu KanuTanoBM WMHCTPYMEHTU - aKUMWU W OANOBE, OLLEHABAHW NO 11241 9101
cnpaBeaMBa CTOMHOCT B NevanbaTa v 3arybata
HekoTnpaHn KanuTanoBU UHCTPYMEHTU - OANOBe, OLEeHABaHM o 522 2454
cnpaBeaMBa CTOMHOCT B nevanbaTa v 3arybata
O6nuraumnm 100 -
ObLLO 11 873 11 555

Bupa, npuxog, 06.2024 r. 06.2023r.

MNeyanbu ot onepaunn c d)MHaHCOBVI dKTUBU, OTYUTAHU NO CnpaBeainBa

CTOMHOCT B neyanbarta v 3arybaTta i !
Meyanbu oT NPeoL.eHKM Ha GUHAHCOBM aKTUBM, OTYMTAHM MO CNPaBeL/MBA 372 383
CTOMHOCT B neyanbarta v 3arybaTta

3arybu ot onepaumm ¢ PUHAHCOBM aKTUBW, OTYMTAHM MO CNpaBes/MBa (26) i
CTOMHOCT B neyanbarta v 3arybaTta

3aryba oT npeoL.eHKN Ha GUHAHCOBM aKTUBM, OTYMTAHM NO CNPABes/INBA (240) (127)

CTOMHOCT B neyanbarta v 3arybaTta

OBLLO 106 257
®UHaHCOBUTE aKTUBM M MACMBW, OTYMTAHW MO CNpaBeaNMBa CTOMHOCT B oTyeTa 3a GUHAHCOBOTO

CbCTOAHME, Ca FPyNMPaHn B TPM HMBA CbOBPasHO epapxmaATa Ha cnpaBeannBaTta CTOMHOCT. Ta3u epapxus ce
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onpenens Bb3 OCHOBA HAa 3HAaYMMOCTTA Ha BxogswaTta MHPopmauma, M3non3saHa Npu onpenensiHeTo Ha
cnpaBegnmBaTta CTOMHOCT HA GUHAHCOBUTE aKTUBM U MACUBU, KAKTO c/ieaBa:

o Huso 1 - BxoAAlNTE AaHHM HA HMBO 1 ca KOTMpaHUTE (HEKOPUIMPaHU) LEeHU Ha MHCTPYMEHTU Ha
aKTMBHMTE Nasapu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTU;

o HunBo 2 - BxogAWMTE AaHHU HA HUBO 2 Ca BXO4ALWM OAaHHUM 33 Aa4€eH aKTUB UM NAacUB, Pa3INYHK OT
KOTMPaAHUTE LEHU, BKAOYEHU B HUBO 1, KOUTO NPAKO UM KOCBEHO Ca AOCTbMNHM 3a HabaoaeHue.;

o HuBo 3 - BXoAALWMTE AaHHM HA HMBO 3 ca HeHabaogaemu BXOAALUM AAaHHM 33 AaZeH aKTUB UM NacuB.
Ta3u KaTeropma BKAOYBA BCUYKU MHCTPYMEHTM, MPU KOUTO TEXHMKATA 3a OLLEHsABAHE He BK/oYBa Habatogaemu
BXOAAWM [aHHM WU HeHabnlogaemmute BXOAAWM AaHHM MMaAT 3HauuTesNleH edeKT BbpXy OLEHKaTa Ha
WMHCTPYMeHTa. HMBOTO B MepapxmaTa Ha cnpaBegiMBUTE CTOMHOCTM, B paMKMTE Ha KOATO Ce KaTeropusmpa
OLLEHABAHETO Ha crpaBeA/iMBaTa CTOMHOCT B LUSNOCTHUA My 06XBaT, ce onpeaena Bb3 OCHOBA Ha HaM-HUCKUS
€/1eMEHT OT HMBOTO, KOWTO € OT 3Ha4YeHWe 3a OLLEHABAHETO Ha crnpasBed/siMBaTa CTOMHOCT B LANOCTHUA My
0bxBaT. 3a Ta3M LeN 3HAYEHWETO HA A3LEH €/IeMEeHT Ce OLEHSBa KaTo Ce CbMOCTaBs C OLEHSABAHEeTO Ha
cnpaBegauMBaTa CTOMHOCT B LAJIOCTHMA My 06XBar.

AKO npu OuUEHABAHETO Ha crnpaBed/iMBaTa CTOMHOCT 6baaT M3M0/3BaHM HabalogaeMn eleMeHTH, KOUTo ce
HYIaAT OT 3HAYUTENHO KOPUTMpPaAHe, OCHOBAHO Ha HeHablogaemMu efleMeHTU, TaKoBa NPU3HABaHe e OT HUBO
3. 3a OoueHABAHETO HAa 3HAYeHMETO Ha AafeH eNleMeHT 3a OUEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B
UANOCTHUA My 06XBaT e Heobxoaumo Aa 6bAaT B3eTU npeasug cneunduyHUTe 3a AafeH akTUB UM NacuB
dakTopMU.

CnepHata Tabnmua npeacTaBs HUBaTa B epapxmaTa Ha GuHaHcoBM akTneM Kbm 30 oHM 2024 1. 1 31 gekemBpu
2023 r., oueHABaHM NEPMOAMYHO NO CripaBeainBa CTOMHOCT:

Hueo 1 Huso 2 Huso 3 O6uwo
30.06.2026 . 11873 434 8 12315
1 bArocpoYHn GMHAHCOBM aKTUBM - - 8 8
KpaTKoCcpouHU PUHAHCOBM aKTUBM 11873 - - 11873
MHBECTULMOHHN UMOTU - 434 - 434

Hueo 1 Huso 2 Hueo 3 O6uwo
31.12.2023 . 11555 354 8 11917
JdbnrocpovyHn GUHAHCOBU aKTUBM - - 8 8
KpaTKocpouHM GMHAHCOBU aKTUBM 11 555 - - 11555
MHBECTULUMOHHN UMOTU - 354 - 354

KpaTkocpoyHu puHaHCoBM akTMBM (Hueo 1)

CnpaBea/iMBaTa CTOMHOCT Ha KpaTKocpouHuTe dpuHaHCoBM aKTMBK (HMBO 1) e onpeaeneHa Ha 6asa nocnegHa
6opcoBa LeHa Ha Tbpryemute GMHAHCOBM MHCTPYMEHTM Ha Bbarapcka ¢poHaoBa 6opca AL CbOTBETHO KbM
30.06.2024r.131.12.2023 r.

KpaTkocpoyHu puHaHCcoBM akTMBM (HuBo 3)

CnpaBeasiMBata CTOMHOCT Ha ¢uMHaHcoBUTe akTMeKM (HMBO 3) e onpeaenieHa, ypes OLLEHKA Ha He3aBUCUM
JIMLEH3MPaH OLEHMUTEN, U3MN0N3BalKM BbTPELLHA M BbHILHA MHbOopMaLmMaA. M3non3BaHMTe METOAM Ca METOA Ha
yucTaTa CTOMHOCT Ha aKTUBUTE U METOZ Ha AUCKOHTUPAHMTE NAPUYHM MOTOLM.

MeToabT Ha YMcTaTa CTOMHOCT Ha aKTMBWTE CE OCHOBA Ha WHAMBWAYa/IHA OLLEHKA HA aKTMBM U MAcMBU HA
lpynata. MNpu 6naronpuatHa/(HebnaronpuAaTHA) MPOMAHA Ha CnpaBes/MBata CTOWHOCT Ha aKTueuTe/
NnacMBuUTE, CbOTBETHO YNCTATa CTOMHOCT Ha aKLMUTE Lie ce YBendYn(Hamasnee).

3HauMMK HeHabnogaemu BXOAAWM OAHHM NPU METoA, Ha AUCKOHTUPAHE Ha YMCTUTE MapuyHM NOTouM U
TAXHOTO B3aMMOBPB3Ka CbC CNpaBeAanBaTa CTOMHOCT ca KaKTo c/esBa:

. MPOrHO3HM BXOAAWM W U3XOAAWM NAapUYHM NOTOLM - onpeaeneHaTa cnpaBea/iMBa CTOMHOCT We ce
yBenmMun (Hamasnee), ako BXOAALMTE NapUYHM NOTOUM Ce yBenMYaT (HamaneaT) n ako U3XoAALMTe NapUdHK
noTouu HamaneaT (ce ysenmyar);

. AMCKOHTOB MPOLEHT — onpefeneHata crnpasednMBa CTOMHOCT LWie ce yBenudun (Hamanee), ako
AVNCKOHTOBUAT MPOLLEHT € CbOTBETHO MO-HMCKa (MO-BMCOKA).
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HauanHoTo canmo Ha GMHAHCOBUTE aKTUBM Ha HUBO 3 MoKe Aa 6bae paBHEHO C KPalHOTO MM Caffo Kbm
oT4YeTHaTa [iaTa, KaKTo cneasa:

Huso 3
Canpo Kbm 1 aHyapu 2023 r. 8
Canpo Kbvm 31 gekemspu 2023 r. 8
Cango Kbvm 30 toHK 2024 r. 8

Uenute Ha I'pynaTa BbB BPb3Ka C ynpaB/sieHNe Ha Kanutana ca:

e fna ocurypm cnocobHocTTa Ha FpynaTta Aa NpoAb/XKK [la CblLecTBYBa KaTo AeicTBallo Nnpeanpuatue;
"

e [a ocuUrypu agekBaTHa peHTabunHoCT 3a cObCTBEHUUUTE, KaTo onpeaensa ueHata Ha NPoayKTUTe u
YCNYIrUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynaTa HabAoAaBa KanuTtana Ha 6a3aTta Ha KoeUUMEHT Ha 3a4/TbXKHANOCT, NPeACTaBAABALL CbOTHOLIEHMETO
Ha HeTeH AbAr KbM 06WMA Kanutan. Mpes npeacrtaBeHUTe NEPMoamM AbArbT Ha [pynaTa He e CblecTBeH U1 ce
¢bM1HaHCKMPa OCHOBHO OT cobCcTBEHM CpeacTBa.

3.5. IlosIMTHKHU U mpoLeAypH 3a ynpaBJeHUe HAa KanuTasia
Llennte Ha pynaTta BbB Bpb3Ka C ynpasB/ieHMe Ha KanuTtana ca:

e fna ocurypm cnocobHocTTa Ha FpynaTta Aa NpoAb/XKK [la CblUEecTBYBa KaTo AeNcTBallo NpeanpuaTue;
"

® a3 OCUrypu ageKkBaTHa PeHTabUIHOCT 3a COBCTBEHMLMTE, KaTo Onpeaens LeHata Ha NPoayKTUTE U
YCAyruTe CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

pynaTa Ha6mop,aBa Kanutana Ha 6a3aTa Ha KOQ(I)MLI,VIEHT Ha 3a4/1bXXHANOCT, NpeacTtaB/iABall, CbOTHOLWEHUNETO
Ha HETEH OAb/II KbM O6LI.I,MFI Kanutan. Npes3 npeacraBeHnTe Nepmoay AbArbT Ha [pynaTa He e CbLeCcTBeH U ce
d)MHchmpa OCHOBHO OT cOBCTBEHM cpeAacTtea.

3.6. Kopekuus Ha rpeliKy, IPOMsSHA B CYETOBO/JHA MOJUTHUKA U PeK/IacuPUKALUA
Mpe3 nepuoga He ca KOHCTaTMPaHW rpeLlkM BbB PUHaAHCOBaTa MHGOpPMaLMA, Kacaela NpeaxodHU OTYHETHU
nepuoau. He ca otyeTeHn epeKkT OT NPOMEHM B NPUIAraHnTe CHeTOBOAHUN NONUTUKN. Peknacndukaunnte no
Mo3uUMM Cca OMOBECTEHW B WHAMBUAYanHUTE Oene)kKM 3a BCEKM 3acerHaT K/ac aKTMBM M MNacusy,
npeseHTMpaHW No-rope B TEKCTa.

3.7. Kopekuuu Ha NIpUOIU3UTETHU OLLEHKU
Mpe3 nepuopa He ca M3BbPLIBAHM KOPEKUUN HA NPUBAU3UTENHWN OLEHKU, C U3K/IIOYEHUE Ha OTYeTeHuTe
N3MeHeHUA B cnpasBenBUTe CTOMHOCTM.

3.8. Yc/s0BHM aKTHMBH 1 IaCUBU
Kbm gataTta Ha otyeTa pynaTta oTyMTa YCNOBHM aKTUBM, KaKTO cneaBa:

- YcnosHu aktMeu B pasmep Ha 31 359 xun.ne npeactaBaasalm noptdeis oT ynpaBAABaHU LLEHHM
KHU}Ka Ha KAWMeHTU B MHBECTULMOHHMA NocpeaHuk , KOr Mapket” EAL]

- HomwuHan no ueampanm szemanma — 1 806 xun. ns.

Kbm paTtaTa Ha oTtdyeTa, [pynaTta ycN1OBHM NacMeum B pasmep Ha 33 165 xua.nB., NpeAcTaBAABaALLM YCAOBHO
3a4b/KEHNE 3a CTOMHOCTTa Ha nopTdeina ynpaBasBaHW YY)KAM LEHHW KHMXKA Ha KAMEHTM OTHOBO B
WNHBECTULMOHHWNA NOCPEAHMK.

3.9. (CbOuTHA C/1ej Kpasi HA OTYETHUS IepUO/,
HAma Bb3HMKHaNN cbbuTuA cnep aatata Ha banaHca Ao AaTaTta Ha o4o0bpeHneTo 1 Ny6aMKyBaHETO My, KOUTO
[ OKaXkaT CbLUECTBEHO BANAHME BbPXY Pe3y/iTaTa M ONOBECTABAHMUATA B HACTOALLMA roguLleH KOHCONMANPAH
dUHaAHCOB OTYeET.

45



3.10. BbBb3HarpaxjaeHue 3a 0JUT
CvrnacHo 4n.30 an.l ot 3C lpynaTa onoBecTABa, Ye Bb3HArpaXKAeHWeTo 3a O4MT Ha KOHCOAMAMpPaHWA
¢unHaHcoB oTyeT 3a 2023 1. e B pa3mep Ha 3 xuAa. nesa 6e3 A4C.

3.11. HecurypHocru.

Feononumuyecka Hecu2ypHocm u 80eHHU delicmeus

N npes HacToAwaTa rogMHa, CEPMO3HO MKOHOMMUYECKO Bb3AENCTBME OKa3BaT GAKTOPU, CBbP3aHU C
reono/IMTUYECKO W BOEHHO MPOTMBOMOCTABAHE B Pas3/IMYHU TOYKM Ha cBeTa. Cepuo3eH M3TOYHMK Ha
HecTabuaAHOCT M OTPULATENHO MKOHOMMYECKO BBb3LENCTBME NPOoAbAXKaBa Aa 6bae Hax/nyBaHeTo Ha Pycusa B
YKpanHa. HeratnsHute edpektn 6axa yMHOXKEHU cnen BbBANYAHETO Ha M3paen BbB BOWHA B MBMLaTa a3a B
BAnskMA U3TOK, KaKTo M OT gectabunmsmpawmre AencTBUA HAa MEMEHCKUTE XyTU cpeLly MeXKAyHAapOoaHMUA
CTOKOB TpaduK no KopabonsasaTenHoTo Tpace Ha CyeuKMA KaHan.

ToBa Hanara BHMMATE/IEH Npernes U pasraexaaHe Ha Npom3TUYaLLMTE OT Te3n CbOUTMA CHETOBOAHM
nocaeamnum 3a NpeanpuATUATA, YMATO AeNHOCT BMBa 3acerHarta oT Pa3BUTMETO Ha KOHGAMKTMTE. Kbm 30 oHM
2024 r. edbeKTuTe ce 04aKBa fAa pedieKTMpaTt Bbpxy PUHAHCOBUTE OTYETU HA OTUMTALLUTE Ce NpesnpuATUA OT
pas3nnyHu BpaHLoBe, Nopaau:

e OrpaHuyeHuATa B A0CTbMNa Ha pyckute b6aHKM Ao cuctemata SWIFT, koeto BOAM A0
yBe/IMYEHME Ha KpeaUTHUA PUCK NpU CbOMpPaHe Ha B3EMAHMUATA NO JOTOBOPYU C KIMEHTH;

e Hannume Ha npeanocTaBKM 33 06e3LEeHKM Ha GUHAHCOBWM aKTUBM — NPEAOCTaBEHWN 3aeMMU,
B3€MaHMA N MHBECTULMM B PYCKM AbPMKABHM U KOPNOPATUBHM 06aMraumu;

e Hannunme Ha npepnoctaBkM 3a o06e3ueHKM Ha HePUMHAHCOBU aKTUBM, BKIHOUUTENHO
npekpaTABaHe Ha AEWHOCTU U HEOBXOAMMOCT OT Knacudukaumsa/peknacudmKauma Ha akTUBM
KaTo AbprKaHW 33 Npoaaxoba;

e OueHKa 33 HapyweHua no AOroBOPM 3a [AO0CTAaBKAa, Bb3HMKBAHE Ha HenpeasuaeHu
3a4bJIKEHUA U 3arybu.;

o EdeKkTu BbpXy crnopasymeHua 3a GMHAHCUpPaAHe, BKAKOUYUTENHO B pe3yaTaT OT orpaHUYeHus B
JNIMKBUAHOCTTA M Bb3MOXHW HapyLIEHUA B CNOPA3yMeEHUATa;

o KnacnduKauma Ha HaAUYHWUTE MAapUYHWU CPeAcTBa M NAPUYHWU EKBUBAZIEHTM U HanuMyue Ha
orpaHWYeHMATa B NpaBaTa 3a pasnopexaHe ¢ TAX B CheACTBME Ha MHBA3UATA U HaNOXeHUTe
CaHKUmu;

o [Ipernes Ha eKCNO3NUMUTE B YyXKAECTPAHHA BaJlyTa M BaJyTHU MNPEBOAM B YyXKAECTPAHHA
BaNyTa;

e  Bb3MOXHOCT 332 KOHTPOA W BAWAHWE BbPXY CbLLECTBYBALLM CbTPYAHULM U UHBECTULUU B
Apyrectea B Pycua, YkpaiiHa u U3paen;

e  BauaHue Ha cvbUTUA cnen 6anaHcoBaTa gaTta BbpXy PUHaHcoBaTa MHPopMaLmsa Kbm 30 toHM
2024 r. 1 cBBP3aHOTO C TOBa OMNOBECTABAHE Ha HEKOPUIMPALLY CbOUTUSA;

o [lpeueHKa 3a AeNCTBAWO NpeanpuaTMe BbB BPb3Ka CbC cneumduyHM Bb3OEUCTBUA Ha
WMHBa3MATa U HAIOKEHUTE CaHKLMKN BbPXY GMHAHCOBMA OTYETHA OTYUTALLMTE CE NPeAnpUATUA;

o EdeKTM OT HACTbNUAM U3MEHEHMA NAWN NPEKPATEHM LOFOBOPU C KIUEHTY;

o [IpoMeHM B METOAA HA ypexaHe Ha Bb3HArpaxaeHua, 3annallaHn Ha 6a3a Ha akuuu;

Bb3aeiicTBUE Ha pacTaAw,aTa MHPNALUA U AMXBEHUTE HUBA

MHoro npeanpuaTvsa u Fpynu oT pasnnyHM bpaHLIOBE M CTPaHU U3NUTBAT edeKTa OT HapacTBaLLMTE HMBA HA
WMHNAUMATA U JINXBEHUTE NPOLEHTU, KOUTO 3acAra BCUYKM acreKkTu Ha busHeca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pPa3xoAuTe 3a CYPOBUHU M paboTHA CMAA, a CbLLO M A0 NPOMEHU B MOBEAEHWNETO HA KAUEHTUTE
W HapacTBAHETO Ha KPeaUTHMUA PUCK. Bb3aencTBUEeTO Ha MHONAUMATA U IMXBEHUTE H1BA 3aCerHa BKAKUYUTENHO
npoLecuTe Ha B3eMaHe Ha MHBECTULMOHHW U GUHAHCOBU PELLEHNA U NpoLLeca Ha NPeroBopu 3a LOrosapsHe
Ha YCNOBMA 1 NapaMeTpu Mo Tesun LOoroBopw.

OuvaKkBa ce edpeKTbT OT Te3U HeraTUBHU MKOHOMMYECKU NPoLLeck BbpXy GUHAHCOBUTE OTYETU HA OTYMTALLOTO
ce ApYXecTBo Aa 6bae cblyecTBeH. O4akBaHWUTE HEraTUBHM Noc/eguum 0b6xBalaT:

* BAnsHMe BbpXy M3MepPeHUTE CrpaBeaIMBM CTOMHOCTM Ha aKTUBM U nacusw; ,bynrap Yex NHBecT XonanHr”
ALl MeXONHHUA KoHCcoNnampaH prMHaHCoB oTyeT KbM 30.06.2024 .
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e EdeKkTM BbpPXy MNPOrHo3upaHuTe O6baeliM NapUYHM MNOTOUU U MPUNONKEHU AOUCKOHTOBU MNPOLEHTH,
M3MN0/3BaHN 3a onpeaensHe Ha HacToAlWwaTa CTOMHOCT, MHAMKaTopuTe 3a obesueHKa M TecToBeTe 3a
obesLeHKa;

¢ EQEeKTM BbPXY AOrOBOPU C KIMEHTU, BKIOYUTENHO Bb3LENCTBUETO BbPXY OYAKBAHWUTE KPeaAUTHM 3arybu no
MC®O 9 1 Bb34EACTBUETO BbPXY AOrOBOPU, KOMTO BKIKOYBAT 3HAUMTENIEH KOMMNOHEHT Ha PMHAHCUpPaHe Nno
MC®O 15;

* EGEKTM OT NPOMSAHA B O4aKBaAHWUTE KPeaUTHU 3arybu oT PUHAHCOBM MHCTPYMEHTM No MCPO 9, pasnnyHm ot
B3EMaHUA MO AOrOBOPU C K/IMEHTY;

¢ EdeKTM BbpXy NPOBU3UM 33 ABATOCPOYHU A0XOAM Ha NEePCOHaNa MU OLEHKUTE Ha MacuBuTe MO NJIaHOBE C
pednHupaHm goxoamn no MCC 19;

HapaCTBaLLI,MTe HUBA Ha VIH(I)ﬂaLI,MﬂTa N NNXBEHUTE MPOLLEHTU UMAT NOTEHLUMANA Oa NPUYMNHAT 3HAYUTENTHA
HECUTYPHOCT NO OTHOWEHWE OUEHABAHETO KAaKTO Ha KPAaTKOCPOYHU, TaKa N Ha ObNATOCPOYHU aKTUBU U NACUBWN.

3aabprKalunTe ce BUCOKU HUBA Ha MHPNauma npe3 2023 r 1 B Ha4anoTo Ha 2024 r. goBegoxa A0 TPYCcOBe B
CBeTOBHaTa GMHAHCOBA cMCTemMa. B pe3ynTtaT OT BAMIAHETO Ha OCHOBHMUTE JIMXBEHU MPOLEHTN OT HAKOMU OT
K/IOYOBUTE LLEeHTPasHM BaHKM B CBETa A0BeAe A0 Kpu3a B JIMKBUMAHOCTTA Ha GaHKOBU U apyru GUHAHCOBM
MHCTUTYLMU, YUNTO NOPTHENIN C aKTUBU CbAbPrKaxa 3HaunTeIeH AAN Ha aKTUBU C QUKCMPAHU NINXBEHN HUBA.

pynaTa TpeTmpa ropHuTte CbbMTUA KaTo HeKopurnpawm C'b6MTMFI, HaCTbnnau cnea Kpaa Ha OT4ETHUA nepunoa.
Kbm partata Ha op,06peHme 3a MU3aaBaHe Ha HacCToAWMUA ¢MHaHCOB OTYET, KO/INMYECTBEHUNAT ed)EKT OT Te3n
CbbUTUA He MOXKe Aaa 6'b£|,e onpegesieH ¢ pasyMHa cTeneH Ha TOYHOCT OT CTpaHa Ha pynaTta. PbKoBOACTBOTO
adaHaAn3npa Bb3IMOKHUTE ed)eKTM OT NPOMEHALWNTE CE MAKPO-UKOHOMUNYECKN YCNIOBUA BBPXY CI)MHaHCOBOTO
CbCTOAHWNE U pPE3YNTATUTE OT AeﬁHOCTTa Ha pynaTa.

He ca Hanuue APYyTrn 3Ha4YnMmm CbbUTUS cnen Aatata Ha OTYETA 34 d)VIHaHCOBOTO CbCTOAHNE, KOUTO O3 U3NUCKBAT
onoBectABaHE NN KOPEKUKA Ha (I)MHaHCOBMH OTYeT.

lpynaTa Mma MCTOpMA Ha NeyenvBlla AeWHOCT M cBobogeH AocTbn A0 ¢UMHaAHCOBM pecypcu. ObuiaTa
HEeCUrypHOCT Npu cerawHaTta HebnaronpmaTHa MKOHOMMYECKA CUTyaLMA B YCIOBMATA Ha NaHAEMUsA, Lie ce
npeogoABa Ypes oNTMMMU3MpPaHe Ha onepaTUBHATaA AEMHOCT U C/ieABaHe Ha CTpaTerns, cbcpeaoToueHa BbpXy
OCHOBHWTE KOMNeTeHUMK Ha MpynaTta. OcBeH NpomsaHa Ha BU3HeC MoAena M NpMemaHe Ha HoBa cTpaTerus 3a
bYHKLUMOHMpPaHe B NPpoMeHsLLLa ce cpeaa, [pynaTta npeanpuema HamansBaHe Ha PasxoauTe CU M NOANTUKA Ha
no-6bp3a 1 epeKTMBHA aganTaumsa KbM NPOMEHALLLATA ce cpea.

PbKOBOACTBOTO Ha [pynmaTa cumTa, Ye CbLLOTO € AeWCTBAlLO W We OCTaHe AEMCTBALLO, HAMAa MaaHoBe M
HamMepeHMs 3a NpeycTaHOBABaHE Ha AeiHocTTa. MNpe3 2024 r. He ce NpeABWKAa B3EMaHETO Ha pelueHus 3a
HamafABaHe Ha KanuTtana, 3a npeobpasyBaHe UAKM NpeKpaTaBaHe Ha [pynaTa.
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