MEXAWNHEH MHOUBUAOYANNEH ®UHAHCOB OTYET

. OBLLA UHOOPMALMUA

“BYNITAP YEX MHBECT XONAWMHI“ AL (HapuuyaHO MO-HaTaTbK “ApYy»KecTBOTO”) e aKLUMOHEPHO APYXKecTBo,
perncTpupaHo no TbproBCKMA 3aKOH B AreHuuA no snuceaHuaTa nog Ne 120054800.

CepannuieTo M agpechbT Ha yNpaBaeHWe Ha APYXKeCcTBOTO ca: rp. Mnosgus, p-H CeepeH, ya. Koato duryeto No
7-A,eT. 1

MpegMeTbT Ha AEeMHOCT Ha APY)KecTBOTO e NpuaobuBaHe, ynpaBneHue, oueHKa 1 npogaxba Ha yyactma B
ObArapCckM W YyKAECTPaHHW apyxecTBa; MpugobusaHe, ynpasieHWe W npogarkba Ha obauraumm;
MpuaoobueaHe, oueHKa M Npoaarkba Ha NaTeHTM, OTCTbNBAHE HA JIMLEH3M 3a M3MOA3BaHE Ha MaTeHTU Ha
[APYKEeCTBa, B KOUTO XONAMHIOBOTO APYKECTBO yyacTBa; PUHAHCMpPAHE HA APYMKECTBA, B KOUTO XONAMHIOBOTO
APYKECTBO y4yacTBa, WMHBECTMPAHE W WHBECTULMOHHO KpeauTupaHe; MapKeTuHr, 6opcoBM onepaumu,
WHKEeHePWHT, cobCTBEHa TbProBCKa AEMHOCT M APYrM TbPrOBCKM CAENKU, He3abpaHeHM CbC 3aKOH.

[enHocTTa Ha [JpyKecTBOTO He Ce OrpaHnYaBa CbC CPOK MAN APYro NPEKPATUTENHO ycnoBue. [lpy»KecTBOTO e
ny6nYHO ApyKecTBo no cmucbaa Ha 3MMUK. pyKecTBOTo He e PerMcTpmMpaHo KaTo pUHaAHCOBA UHCTUTYLUS.

[aTta Ha meXXauHHMA PuHaHCOoB oTveT: 26.10.2024 .

TeKkyw, nepunopa: nepuog 3anoysawy, Ha 01.01.2024 r. n 3asbpusaw,o Ha 30.09.2024 r.
MpepaxopeH nepuoA: rognHata 3anoysaw,a Ha 01.01.2023 r. 1 3asbpuBaw,a Ha 31.12.2023 r.
OpraH 0406pun puHaHcoBUA oTyeT: CbBET Ha ANpPEKTOPUTE.

CTpyKTypa Ha KanuTtana

“BYNTAP YEX MHBECT XONOUHI" AL (apy*ecTBoTo AW XONAUHIBT) € NyB/IMYHO aKLMOHEPHO APYMKECTBO.
MbpBOHaYanHO [pyKeCcTBOTO € y4ypedeHOo KaTo npmBaTusaumnoHeH GoHA, no 3aKoHa 3a NPUBATU3aALMOHHUTE
doHpgoBe ¢ HammeHoBaHue [MpuBaTu3aumoHeH ¢oHA bynrap Yex WMHBect A. O6uWOTO CcbbpaHue Ha
akumoHepuTe oT 07 aHyapu 1998 npuema pelleHune 3a npeypexaaHe AeMHocTTa Ha MNpuBaTnsaumoHeH GoHA,
bynrap Yex UHBecT ALl KaTO XONAUHIOBO APYXKECTBO U MPOMAHA B HaMMeHOBaHMETO Ha [pyXecTBOTO OT
MpueaTtnsaumnoHeH ¢poHa bynrap Yex MHeect ALl Ha bynrap Yex UHBecT XonauHr ALL. Lpy»KecTBOTO € C Kanutan
1191 105,00 neBa, pasnpegeneH B 1 191 105 o6MKHOBEHWN MOMMEHHU aKLMW.

KanutanbT Ha APYXECTBOTO € aKUMOHEPEH M Ce MPUTEXKaBa OT MHOMKECTBO PM3MYECKM MUA M HAKOJMIKO
IOPUANYECKM NMUA. HayanHMAT KanuTan, ¢ KOWTO e pPerncTpupaHo ApysKectBoto e 256 xu. fieBa, a
yBE/NMYEHMETO NPOM3TMYA OT ABYKPATHUTE NPEepPerncTpaumnm B yBeJIM4eHME U HAMaleHWe A0 HaCTOALWMS My
pasmep, B T.4. OT KanNnUTaAM3MpPaHe Ha Nosiarawy ce AMBUAEHTU. [pes TeKyLWUA oTYeTeH NepmoL ca HacTbNUAN
NPOMEHMW B KanuTasa Ha APYyrKeCTBOTO, CBbP3aHM C Npoaarkba Ha akumu Ha 1.

IAKLMOHEpP 30.09.2024 . 31.12.2023 .

Bpoi akumumn| CroitHoct | MnateHn | % Oan [Bpoi akumu| CTonHocCT | MnateHu % Oan
KOpungunueckn| 303 808 303 808 303 808 |25.51% | 303047 303 047 303 047 25%
nMua

drnsmyecku 887 297 887 297 887297 |74.49% | 888 058 888 058 888 058 75%
nmua

1191105 | 1191105 | 1191105 | 100% | 1191105 | 1191105 | 1191105 100%

[pyKecTBOTO e C eAHOCTENEHHa cMCTeMa Ha ynpasieHue - CbBeT Ha AUPEKTOPUTE U Ce CbCTOM OT TPUMA
yneHose:
1. Kpacumup Baagummpos Aumuntpos - YneH Ha CL v U3nbaHUTENneH gupeKTop;



2. ApenuHa leoprmnesa Aumutposa - Npeacenaten Ha CL;
3. EsreHu Kpacumupos Hegpes - YneH Ha C/d;
JpyXecTBOTO Cce npeacTasnasa oT M3nbaHUTeNHUA gupekTop Kpacumnp Bragummnpos Anmutpos.

®PUHAHCOBMAT OTHET € UHANBMAYANEH OTYET Ha [ py*KecTBoTO.

Mpe3 HoemBpwn 2021 r. ,Bynrap Yex UHuBecT XonguHr” AL npnaobusa 100 % oT KanuTana Ha MHBECTULMOHEH
nocpegHuk ,tOr Mapket” EALl, KakTo 1 100 % OT KanuTana Ha ynpaBaABaLLoTo apyecTtso ,,Or Mapket ®oHz
MeHunaxmbHT EAL.

Kato npeanpuatne — malika, rnaBa Ha rpyna npegnpusatus, ,bynrap Yex WHsect Xonguur” AL usroTes
KOHcoAnAnpaH pmuHaHcoB oTyeT 3a 2024 1. n 3a 2023 .

Ha 27.12.2019 r. gpy*KecTBoTo eMUTUpa M naacupa emucua obamraymm ¢ Kog BG2100025191. PasamepsbT Ha
emncmsaTa e 11 000 xun. eBpo. Emutmnpanm ca 11 000 6p. o6aMraumm — 06MKHOBEHU, MOMMEHHMW, BE3HANNYHY,
JINXBOHOCHU, CBOBOAHO NPEXBbLPASEMM, HEKOHBEpPTUPyeMU U obesneyeHW. KpaeH cCpoK Ha nagerka —
27.12.2027 r. ApyKecTBOTO MMa CK/Il0YEHA 3acTpaxoBKa ,,06nraumoHHM emmcnn® BbB Bpb3Ka C EMUTUPAHNA
obvrauMoHeH 3aem, KaTo nosuvuarta e usgageHa ot ,,3A4 Apmeen” ALl, a NOKPUTUETO Bb3IM3a Ha 13 608 xumn.
eBpo.

PerynatopHa pamkKa

3AKOH 3a ny6a1M4yHOTO NpeasaraHe Ha LLEeHHU KHMXKa

HAPEOBA N2 2 o1 09.11.2021 r. 33 mbPBOHAaYa/IHO 1 NOC/eABaLLO Pa3KpMBaHe Ha MHPOopMaLMA NpKU NyOBMYHO
npeanaraHe Ha LEHHM KHUXKa U A0MYyCKaHe Ha LLeHHM KHUXKa 40 TbproBus Ha peryanpad nasap (O6H. - 4B, 6p.
97 o1 19.11.2021 r., B cnna ot 01.01.2022 r. v MNpueta ¢ PeweHne Ne 231-H o1 9.11.2021 r. Ha KomucuaTa 3a
duHaHCcoB Haa30p)

HAPEZBA Ne 22 ot 29.07.2005 r. 3a ycnioBuATa U pefa 3a BNMCBaHE W OTNUCBaHe Ha Ny6ANYHM APYIKECTBa],
OPYTM eMUTEHTM Ha LLIEHHW KHUXKa U eMUCUU LLEHHM KHUKA B perncrbpa Ha KOH

HAPEAOBA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbpPXaHWE HA MbAHOMOLWMHO 33 NPeAcTaBUTENCTBO Ha
aKkuMoHep B 0610TO cbbpaHmMe Ha APYHKECTBO, YNUTO aKLMK ca Buam npegmeT Ha Nnyb6anYHo npeanaraHe (o6H.,
B, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha AAN0BO y4YacTue B Ny6IMUYHO ApYHKECTBO

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETU U CbLLECTBEHA MHOPOPMALMA 3A CHETOBOOHU
MNOJIUTUKH

NHAMBUAYaNHUAT DUHAHCOBMA OTYET € M3roTBEeH CbINACHO M3UCKBAHMATA Ha GBATApPCKOTO CYETOBOAHO
3aKOHOZATe/ICTBO B HaUMOHaHATa BaayTa Ha Penybavka Bbarapua—6barapcku fes.

Ot 1 aHyapwu 1999 r. 6bArapckmAT NeB e ¢ PUKCUpaH Kypc Kbm eBpoTto: 1.95583 nesa 3a 1 espo.
To4yHOCTTa Ha cymuTe NpeacTaBeHn B UHAMBUAYANHUA GUHAHCOB OTYET € XMNAAM 6barapcku fesa.

NHOMBMAYaNHUAT GMHAHCOB OTYET € U3FOTBEH HA MPUHLMMNA—NPEANO/IOKEHME 33 AENACTBALLO NpeanpuaTue,
KoeTo npegnonara, Yye [JpyKecTBOTO LLie NPOABLAKM AeMHOCTTa ci B 0603pumMo bbaelue.

basa 3a usroresiHe

To3n mexanHeH nHamsmayaneH GMHaAHCOB OTYET € M3rOTBEH B CbOTBETCTBUE C MexayHapoaHuTe CTaHAapTH
3a PuHaHcoBo OTuMTaHe, nsgaaeHun ot CbeeTta 3a MexayHapoaHua CuetosoaHu CtaHaaptv (CMCC) 1 BCUYKM
pasacHeHus nsgaaeHn ot Komuteta 3a PasscHeHns Ha MC®PO, KouTo edpeKTUBHO ca B cuaa Ha M oT 1 AHyapu
2023 r. n KouTo ca npuetn ot KommcusaTta Ha EBponeiickma cbios.

NHAMBMAYaNHUAT roamuieH GMHAHCOB OTYET BK/KOYBA MHAMBMAYaNeH OTYET 3a neyanbaTta maum 3arybarta u
Apyrna sceobxsaTeH O0X04, UHAMBMAYaneH OTYET 3a GMHAHCOBOTO CbCTOAHWE, MHAMBMAYaseH OTYeT 3a
npomeHnTe B cOBCTBEHUA Kanutana, UHAMBMAYANEH OTYET 3a NapuUUYHUTE NOTOLM, KAaKTO M MOACHUTENHM
npuaoxeHus. Mpuxoam n pasxoau, C U3KAOYEHME Ha KOMMOHEHTM Ha Apyr BceobxBaTeH A0X0A4, ce npu3HaBsaT
B nevyanbarta uam 3arybata. Jpyr sBceobxsaTeH A0X04 ce Mpu3HaBa B oT4eTa 3a nedanbarta mam 3arybarta u
Apyrns BceobxBaTeH A0OXOA4 W BKAKOYBA €/eMeHTU Ha MPUXOAM U pasxoam (BKAOYUTENHO KOpeKuuu oT
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npeknacuduKkaums), KOUTO He ca NPU3HaTK B NevanbaTta UM 3arybarta, KakKTo U3MCKBA UM KAKTO e paspeLleHo
oT MC®O. Kopekuun oT npeknacudumkayma ca cymmte, npeknacuduumpaHm B neyanba nnm 3aryba B otyeTa 3a
nedvanbarta unm 3arybata u gpyrvua sceobxsaTeH A0X04 3a TEKyLMA Nepmoa, KouTo ca bunum npusHaT B Apyr
BceobxBaTeH A0X04 Npes TeKyLWMA U npeaxoaHun nepnoau. TpaH3aKuum cbe cobcTBeHNLUTE Ha [pyrKecTBOTO
B KaUecTBOTO MM Ha COBCTBEHMLM Ce NPMU3HABAT B OTYETa 3a NPOMEHUTE B COOCTBEHMS KanuTal.

[pysecTBOTO N36MpPa Aa NpeacTaBu eAnH OTYeT 3a NedanbaTta UK 3arybaTa u Apyrusa sceobxsateH aoxoa (Mam
Aa npeactaBu nedvanbata muau 3arybata v apyrva BceobxBaTeH goxon B ABa pasgena). Pasgenute ce
npeAcTaBAT 3aefHO, KaTo To3u 3a NevyanbaTa UM 3arybaTa e Nbpeu, cnenBaH HenocpeacTseHo oT pa3gena 3a
Apyrus BceobxBaTeH A0X0A.

q)OpMaT'bT Ha OT4yeTa 34 (bVIHaHCOBOTO CbCTOAHUE € 6a3MpaH Ha pa3rpaHN4YeHnNEeTo TeKyLLI,/HETeKYLLI,.

[ py»KecTBOTO He e U3roTBUI0 KOHCONNAMPAHNA CU GUHAHCOB OTYET KbM AaTaTa Ha U3rOTBAHE HA HACTOALLMA
nHaueuayaneH GpuHaHCOB OTYeT 3a [pYKEeCcTBOTO M AblUEPHUTE MY APYXKECTBA, TaKa KaKTO Ce M3UCKBa
cbrnacHo MC®O 10. [pyXKecTBOTO € NPUIOKUN0 UHTEPNpPETaLMATa, KOATO Ce CbAbp)Ka B MeMOpaHAyMa,
KOWTO e u3gageH ot EBponeinckata Komucusa — I ,BbTpelweH nasap v ycnyru“, oTHOCHO cpelliata Ha
CuetoBogHua PerynatopeH Komuter (gokymeHT ARC/08/2007), KOWTO pasrneskga OTHOWEHMATa MeXAay
Perynaymunte Ha PernameHTa 3a npuema Ha MCC n ®npmenun Oupektnsu 4 n 7. EBponeickata Komncms e Ha
MHeHMe, Ye ako [pyKecTBOTO U3bepe NaK e 3a4bAKEHO 43 U3TOTBU CBOUTE MHAMBUAYANHU QUHAHCOBU OTYETU
cbrnacHo MCPO, npueTtn 3a npuiaraHe ot EBponenckns cblos, TO Te€ MOXKe [a Ce U3roTBAT U NpeacTaBaT
HEe3aBUCMMO OT U3FrOTBAHETO U NPeACTaBAHETO HA KOHCOMANPAHUTE GUHAHCOBM OTHETHU.

B KoHconmaupaHute OMHAHCOBM OTYETM, AObLIEPHOTO APY)KECTBO e 6bae KoHconmampaHo. Tesu
NMHANBMAYANHN GMHAHCOBKM OTYETM Ca U3rOTBEHM, 3apaam U3UCKBAHUATA Ha 3aKOHOAATE/ICTBOTO B bbarapus.

3a ga moraT A4a npuaobuaT NbaHa npeacrasa 3a PUHAHCOBOTO CbCTOAAHUE, PE3YATATUTE OT AEMHOCTTa, KaKTo U
3a NPOMeHuTe BbB GMHAHCOBOTO CbCTOAHME Ha [lpyKeCcTBOTO M HErOBOTO AbLUEPHO APYMKECTBO KaTto LANo,
notpebutenute Ha TO3M wHAMBMAYyaneH GUHAHCOB OTYET e HeobxoAMMO Aa ro 4etaT 3aedHO C
KOHCcOoMAnpaHua puHaHCoB oTyeT 3a puHaHcoBaTa roguHa kbm 30 centemspu 2024 1., BeAHara LWom Tol 6bae
npeaocTaBeH.

[ py»ecTBOTO Lie M3roTBU CBOA KoHcoanampaH otyeT Kbm 30 centemBpu 2024 r., cbrnacHo MCC u MC®PO ¢
pevicteme 3a 2024 rog,., B KOMTO OTYET LLLE € BK/IIOYEH M HACTOALUMA MEXANHEH MHAMBMAYaNEH oT4eT. CbrnacHo
NNaHWpPaHUTE AaTU PHbKOBOACTBOTO OYaKBA OKOHYATE/IHUAT KOHcoAMAupaH ¢WHaHcoB otdyeT Kbm 30
centemBpu 2024 r. aa 6bae o406peH 3a U3aaBaHe He No KbCcHOo 0T 29.11.2024 roa. oT YnpaBuTeHUA CbBET Ha
OPYXKEeCTBOTO, C/ief] KOATO AaTa OTYETHT Wie 6bAe Ha Pa3nosIoXKeHME Ha TPETH anua.

Bb/IrapcKoTo 3aKOHOAATENCTBO He 3abpaHABa pelleHMe Ha 06wWoTo cbbpaHue Ha [py»KecTBOTO 3a NpuemaHe
Ha roAMLLIHUA CYEeTOBOAEH OTYET Aa 6bae OTMEHEHO (N0 HagNeXHUA pea) U B clyyaid Ha HeobxogMMOCT Aa
6bae cbCTaBeH 1 Ny6/MKYBaH HOB KOPUIMpPaH roauiLeH CHETOBOAEH OTYET 3a CbluaTa CYeTOBOAHA roAuHa.

OTtyeTHUAT nepmog obxeawa nepmoga - ot 01 sHyapu go 30 centemBpu. TeKyw, oTyeTeH nepuog - 2024 roa.
MpepxoneH otyeteH nepuog - 2023 roa.

M3roTBAHETO Ha d)I/IHaHCOBVI otyeTn B cbotBeTcTBMEe ¢ MCDO wu3umcKBa NnpunaraHeETo Ha KOHKPETHU
I'IpM6l'IM3MTeJ'IHM Cc4YeToBOAHM OLeHKN. OT PBKOBOACTBOTO Ha ﬂ,DY)‘KECTBOTO Ce U3NCKBA Aa Hanpasu cobcTBEHM
npeueHKn n 4onyCkaHmA npu npunaaraHeETo Ha CHeToBOAHUTE NOJTINTUKN. Mo3nununte BBLB d)MHaHCOBMTe OTYETH,
4YMETOo npeacraBAHe M3NCKBaA NO-BUCOKa CTeENEH Ha Cy6EKTVIBHa npeuyeHKa, Kakto n Tesn nosnynn, 3a KoOnUTo
I'IpM6l'IM3MTeJ'IHMTe OUEHKN MMaAT 3Ha4YUTeNeH ed)eKT BBpPXYy d)MHaHCOBMTe OT4eTU KaTo uUANo, Ca OTAENTHO
onoBecCTeHMN.

dyHKUMOHaNHA BanyTa U BanyTa Ha NpeAcTaBAHe

dPyHKUMOHaNHaTa Ba/lyTa € BaslyTaTa Ha OCHOBHATa MKOHOMMYECKa cpesa, B KoaTo [pyKecTBoTo GYHKLMOHMPA
N B KOSITO Ce reHepupaT M M3pasxoaBaT NapuMyHMUTEe My CpeacTBa. [Jpy»KecTBOTO OCbLLECTBABA CBOUTE CAE/NKMU
npeavMHO B NeBa, NOpPaan KOeTo KaTo PyHKLUMOHaHa BanyTa e onpenesneH 6bArapckUAT ne., KOUTo oT 1
AHyapn 1999 roamHa e ¢ dMKCMpaH Kypc KbM eBpOTO B CboTHoLleHme 1 EUR = 1.95583 BGN.

MpuHUMN Ha AeiicTBaLLO NpeanpuaTHue

NHaMBMAYaNnHMAT GUHAHCOB OTYET Ha [py*KecTBOTO € M3TOTBEH Ha NPMHUMNA Ha AENCTBALLO npeanpuatue,
KOWTO npeanonara, 4ye [py*KecTBoTo We NPoab/AXKN AeMHOCTTa cM B 0603pumo 6baelLe.



M npes3 HacToAuWLaTa roanHa, CEPUO3HO MKOHOMMYECKO Bb3AENCTBME OKa3BaT PpaKTOpW, CBBP3AHU C
reonosITMYECKO M BOEHHO MPOTMBOMOCTABAHE B PA3/IMMHM TOYKM Ha cBeTa. Cepuo3eH M3TOYHMK Ha
HecTabuAHOCT N OTPULLATENIHO MKOHOMMYECKO Bb34ENCTBUE NPOAb/AXKaBa A3 6bae HaxnyBaHeTo Ha PycuA B
YKpaiHa. HeratneHute edpektn H6sxa YyMHOXKEHU cies BbBANMYAHETO Ha M3paen BbB BOWHA B MBMLaTa a3a B
Banskna M3TOK, KakTo U OT gectabunnsmpalumte AencTBUA HA MEMEHCKUTE XYTU Cpelly MeXAyHapoaHuA
CTOKOB TpaduK no KopabonnasaTeNHOTO Tpace Ha CyeLKna KaHan.

ToBa Hanara BHUMATE/NIEH Nperfes U pasriexKaaHe Ha NpPousTUYaLmMTe oT Te3n CbObUTUA CYETOBOAHM
nocneguumM 3a nNpeanpuaATUATa, YMATO AeMHOCT 6MBA 3acerHaTa OT PasBUTMETO HA KoHdauKTUTe. Kbm 30
centemBpun 2024 r. edeKTUTe ce o4yakBa Aa pedaeKkTMpaT Bbpxy PUHAHCOBMTE OTHETM HA OTYMUTALLMTE Ce
nNpeAnpuATUA OT Pas3NYHKN BpaHLWoBeE, NopaaM:

e OrpaHuyeHuATa B AOCTbMNa Ha pyckuTe 6aHKM pOo cuctemata SWIFT, Koeto Boau Ao
YBENYEHME HA KPEAUTHMA PUCK NPU CbbMpaHe Ha B3EMAHUATA NO JOTOBOPYU C KINEHTH;
e Hanmume Ha NpeAnocTaBKM 33 06e3UEHKM HAa GMHAHCOBM aKTMBM — NPenOCTaBEHU 33eMM,
B3€MaHMA N MHBECTULMWN B PYCKU SbPXKABHM M KOPNOPATUBHU 06AUraumu;
e Hannume Ha npeanocTaBkM 33 06e3UeHKM Ha HePUHAHCOBM aKTUBM, BKJIOUUTENHO
npekpaTaBaHe Ha AeWHOCTM M HeoBX0AMMOCT OT KaacuduKaumsa/peknacndrKauma Ha akTMBK
KaTo AbprKaHW 3a Npoaaxoba;
e OueHKa 3a HapylweHWs NOo ALOroBOPW 3a [0CTaBKa, Bb3HMKBAHE Ha HenpeaBuAeHU
3a4b/IKeHuA n 3arybu.;
o EdeKTu BbpXy cnopasymeHus 3a pUHaHCUpPaHe, BKAKOYUTENHO B Pe3yATaT OT OrpaHUYeHMA B
JNINKBUAHOCTTA U Bb3MOXKHU HAPYLUEHWUA B CNOPA3YMEHUATA;
e Knacudukauma Ha HaNMYHUTE NAPUYHM CPenCcTBa M MAPUYHWU EKBMBANEHTUM M Han4yme Ha
OrpaHU4YeHuATa B NpaBaTa 3a pasnopeKaaHe C TAX B C1IeACTBME HA MHBA3UATA U HA/NOXKeHUTe
CaHKUMK;
o [lpernes Ha eKcnosvMUMUTE B YyXKAECTPAHHa BajsyTa M BaJlYyTHM NPEBOLAU B YyXKAECTPaHHA
BaNyTa;
o Bb3MOXKHOCT 33 KOHTPO/A W BAWAHME BbPXY CbLUECTBYBAWM CbTPYAHWLM U MHBECTULMUMK B
Apy»xectBa B Pycus, YkpaiiHa u U3paen;
e BauvAHWe Ha cbbuTMA cnep GanaHcoBaTa faTta Bbpxy PpuHaHcoBaTa MHpopmauma kbm 30
centemspu 2024 r. M CBBP3aHOTO C TOBA OMOBECTABAHE HAa HEKOPUIMPALLY CbOUTUSA;
e [lpeueHKa 3a AeWCTBaWLO NpeanpuAaTME BbBB BPb3Ka CbC cneumduyHM Bb3AEUCTBUA HA
WMHBa3MATA U HA/ZIOXKEHUTE CaHKLU MU BbPXY GUHAHCOBMA OTYETHA OTYUTALLUTE Ce NPeanpPUATUS;
o EdeKTM OT HACTbNUAN U3SMEHEHMA NN NPEKPATEHU SOTOBOPU C KNUEHTH;
e [IpomeHM B MeTOAA Ha ypexgaHe Ha Bb3HarpaxKaeHus, 3annalwaHm Ha 6as3a Ha akumu;
Bb3gencTBMe Ha pacTawaTta MHpAaLmMAa M AMXBEHUTE HUBA
MHoro npeanpuatTva u Fpynu oT pasinyHM BpPaHLIOBE U CTPAHM M3NUTBAT edeKTa OT HAPACTBALUMTE HMBA Ha
MHbNALMATA U IUXBEHUTE MPOLLEHTM, KOMTO 3acAra BCUYKM acnekTM Ha BU3Heca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha Pa3xoAuTe 3a CYPOBMHM M paboTHA CUAa, a CbLLO U A0 NPOMEHUN B MOBEAEHNETO HA K/IMEHTUTE
W HapaCTBAHETO HA KpeaMTHUA PUCK. Bb3aecTBMETO Ha MHPAALMATA U IMXBEHUTE HMBA 3aCerHa BKAKOYUTENHO
npouecuTe Ha B3eMaHe Ha MHBECTULUMOHHU U GUHAHCOBM pPeLLeHna 1 NpoLLeca Ha NPeroBopu 3a AorosapsaHe
Ha yCNOBMA M MapameTpu No Te3n JOroBOpU.
OyakBa ce epeKTbT OT Te3M HEraTUBHU MKOHOMMYECKM NPOL,ECU BbPXY GUHAHCOBUTE OTYETM HA OTYMUTALLLOTO Ce
Apy»KecTBo Aa 6bae cbecTBeH. O4akBaHUTE HEraTMBHU Nocaeanum obxealLart:
. BanaHue Bbpxy UsmepeHuTe cnpasesiMBM CTOMHOCTU Ha aKTUBU U NacuBK;
. EdbekT BbpXy NporHosvpaHute 6bAeln NAPUYHU NOTOUM U MPUIONKEHU AUCKOHTOBU MPOLEHTH,
M3MNON3BaHW 33 OnpeAensHe Ha HAcToAWATa CTOMHOCT, MHAMKAaTopuTe 3a obesueHKa W TecToBeTe 3a
obe3LeHKa;
. EdbekTM BbBPXY [OroBOPU C KAMEHTW, BKAKOUUTENHO Bb3LENCTBMETO BbPXY OYAKBAHUTE KpPeaUTHM
3arybn no MC®O 9 n BbH3LENCTBMETO BbBPXY AOrOBOPWU, KOUTO BK/KOYBAT 3HAYUTENEH KOMMOHEHT Ha
duHaHcmpaHe no MCPO 15;

. EbeKkt oT npomsAHa B OYaKBaHMUTE KPeauTHW 3arybm oT GMHAHCOBM MHCTpymeHTM no MCOO 9,
PasNIMYHM OT B3€MaHUA N0 AOTOBOPU C KIUEHTH;
. EdeKT Bbpxy NpOBM3MM 33 AbATOCPOYHM AOXOAM HA NMEePCOHANa U OLLEeHKUTE Ha NacMBUTE No NaaHoBe

¢ aednHmpanm goxoam no MCC 19;



HapactBawmrte HMBA Ha VIHd)I'IaLI,MﬂTa N INXBEHUTE NPOUEHTU MUMAT NMOTEHUMaNa A3 NPUYUHAT 3HAYUTE/IHA
HEeCUTypHOCT No OTHOLWeHWe oueHABAHETO KaKTO Ha KPaTKOCPO4YHWN, TaKa N Ha ABJITOCPOYHUN aKTUBU U NaCUBU.

[py»KecTBoTO MMa MCTOPUA Ha MNevyenmslla AeMHOCT Npe3 U3MUHAAUTE FTOAMHU. TeKkywuTe nacuBm Kbm
30.09.2024 roa. He npeBMLaBaT TEKYWMTE aKTMBU KbM Tasn gata. CoOOCTBEHUAT Kanutan € MnonoXuTesHa
BenmunHa 4 743 xun. nNB. N HaABULWLABA OCHOBHUA KanuTan ¢ 3 552 xun. ns..

PbKOBOACTBOTO € M3BBPLINAO 3a4bNOOYEH aHANN3 3@ BAUAHUETO HA edeKTUTe BbPXY GMHAHCOBUA OTYET Ha
[py»KecTBOTO, Bb3HWMKBAWM B PE3YNTAT OT M30CTPALLATA Ce reonoamnTMYecka o6CTaHOBKA, MopofeHa oT
KOHOPOHTaUMATA Mexay Pycus n YKpaliHa, KakTo U B pe3yaTaT OT pbCTa B HMBATa HA UHPNALMATA U IMXBEHUTE
MPOLLEHTH, C orfes Aa NOTBbPAM OYaKBaHUATA cU, Ye [py»KeCcTBOTO Lie MOXe Aa NPOLAb/XKM fAa CbLLECTBYBA
KaTo AeWcTBaWo npeanpusatue. [py»ecTBOTO CblLO MMa HAMEPEHMETO M CNOCOBHOCTTa Aa npeanpueme
AencTeuA, HeobxoauMM, 33 Aa NPOLABL/XKM Aa CbLECTBYBa KaTo AeNcTBaWo npeanpuatve. OpyKecTBoTo
npoabaKaesa Aa GYHKUMOHMPA cbobpasHO obuyaiHaTa cu AEeMHOCT, B U3MbJAHEHWE HA NPOrHO3HMA MAaH
dWHaHCOBU caenku u onepauumn. [lo momeHTa [py*KeCTBOTO HAMA NMKBUAHWU 3aTpyaHEHMA U 3abaBAHe Ha
[0CTaBKUTE M U3BDBPLUBA HaBpeme NaallaHUATa KbM CBOUTE A0CTaBUYMLMN. PBKOBOACTBOTO Lie NPOAb/KM A3
HabntogaBa NOTEHUMANHOTO Bb3AENCTBME Ha KpU3UTe W Le npeanpueme BCUYKM BbB3MOMKHU CTBMKKU 3a
CMeK4YaBaHe Ha edpekTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

[pyKecTBOTO BOAM TEKYLLO CYETOBOACTBO M M3roTBs GMHAHCOBUTE CM OTYETM B CbOTBETCTBME C M3MCKBAHMATA
Ha 3aKoHa 3a CYEeTOBOACTBOTO M MexayHapoaHuTe cyetoBoaHM craHaapti / MCC/ n MesayHapoaHu
CTaHaapTM 3a ¢uHaHcoBo otuutaHe (MCPO), mspaHne Ha KomwuteTa 3a MeskayHapoaHU CYETOBOAHM
CTaHAapTM U NPUETU 3a NpUIoXKeHne ot EBponeiickma cbio3, B cuia ot/kbm 01.01.2023 r. Kbm gatarta Ha
M3roTBAHETO Ha HaAcTOAWMAT PMHaHcoB oTtyeT MCC BKAtouBaT MeayHapoaHUTE CYETOBOAHWM CTAaHAAPTH,
MexayHapoaHUTe CTaHA4apTV 32 PUHAHCOBO OTYMTAHE, Thb/IKyBaHMATA Ha [OCTOAHHNA KOMUTET 3@ Pa3sAiCHEHUA
M TbAKyBaHMATAa Ha KomuTeTa 3a pasacHeHMa Ha MCPO. KomuteTbT 3a MCC npeusgaBa erkerogHo
CTaHAapTUTE U Pa3ACHEHUATA KbM TAX, KOUTO cnen ¢opmanHoTO odobpssaHe OT EBponeickua cblo3 ca
Ba/MAHM 33 roguHaTa, 3a KOATO ca M3gageHW. fonama 4YacT OT TAX He ca NPUNOKMMWU 3a AeNHOCTTa Ha
OPY*KecTBOTO Nopagm cneundumyHmMTEe BbNPOCK, KOUTO Ce TPETMPAT B TAX. PbKOBOACTBOTO HAa APYKECTBOTO ce
€ CbobpPasnao CbC BCUUYKM CTaHAAPTU U Pa3siCHEHMA, KOMUTO Ca NPUNOKUMM KbM HErOBaTa AENHOCT U ca NpUeETH
odunuManHo 3a NpuaoxKeHne ot EBponeinckna Cbio3 KbM AaTaTa Ha M3FOTBAHETO Ha HacToAWMA GUHAHCOB
oTYerT.

3a TeKkywaTa ¢MHaHCOBa roaMHa APYXKECTBOTO € MPUeno BCMYKO HOBM U/MAM peBU3MPaHW CTaHOapTUM U
Tb/IKyBaHuA, n3gageHun ot CbeeTa no MexxayHapoaHuTe cyeToBogHM cTaHAapTi (CMCC) n pecn. ot KomuTeTta
3a pasAacHeHuATa Ha MCPO, Konto ca GBUAKM yMeCTHM 3a HeroeaTa A4eMHOCT.

CbLLUECTBEHA UHO®OPMALMUA 3A CHETOBOAHU NOJIUTUKU

npOMEHVI B c4eTOBOAHATA NOJ/INTUKA

MvpeoHayanHo npunazaHe Ha HOBU U3MeEHEeHUSl KbM cbUWjecmeysduu cmaHdapmu, ese3nu 6 cusaa npes
meKywusa omyemeH nepuoo

CuetoBoaHM cTaHaapTM (CMCC) n npuetn ot EC, ca Bne3nn B cuna 3a Tekywmsa otdeTeH nepuog (cneg 01
AHyapu 2024):

UzmeHeHue 8 MCPO 16 ,,/lusuHz2” — I3MeHEHUATa KacanaT 3a4b/IXKEeHMATA NO ANSUHT NpU Npoaaxba u npu
obpaTeH AU3NHI. BbBexAaT ce nocneasaliy M3MCKBAHWMA MO OTHOLIEHWE HA OTYMTAHETO HA NPOAAXK6U 1 Npu
obpaTeH NIM3UHT C LeN NpUBEXKAAHE B CbOTBETCTBUE C M3NCKBAHMATA Ha MC®O 15 ,Mpuxoam oT A0oroBopu ¢
KNMeHTN”. U3ameHeHnaTa npu obpaTeH ANM3UMHT U3UCKBAT NPOAABaYbT — IM3MHIONOyYaTeN Aa onpeaenu aa
peBM3Mpa NM3MHIOBUTE MAalLaHMA, Taka Ye ga He npu3Hae nedvanba uam 3aryba, cBbP3aHa C NPABOTO HA
nosi3BaHe, 3aMa3eHO OT Hero c/ef AartaTa Ha 3ano4yBaHe. M3ameHeHuWsTa He 3acaraT nevyanbu u 3arybw,
NPW3HATK OT NpoAaBayva — IM3NHIONoy4aTes, Bb3HUKHAAW B PE3YATAT Ha YaCTUYHO WAM NBJIHO NPeKpaTABaHe
Ha fgoroBopa 3a obpaTeH AM3WMHI. B cTaHgapTa ca fob6aBeHM M HOBM MPUMEPU 33 UAOCTPUPAHE Ha
nocneABaLLOToO OLEHABAHE Ha aKTMB C NPABO Ha NOA3BAHE M NacMB MO JIM3UHT B Cy4ai Ha Nnpogaxkba u caenkm
C obpaTeH NU3UHT C MPOMEHAUBU IN3NUHIOBU MAAWAHMA. 3a4b/IKEHUETO, KOETO Bb3HMKBA OT CAE/KM 3a



npoaa*kba n obpaTeH AN3UHI, KOMTO e KnacnduumpaH Kato npoaaxba no MCPO 15, aa ce Knacuduumpa Kato
3agb/KeHne no AusuHr. NpogaBaybT — JIM3MHIONOAyYaTen npuaara NPOMEHUTE CbC 33agHa AaTa B
cvoteetcTeme ¢ MCC 8.

UzmeHeHue 8 MCC 1 ,[TlpedcmassHe Ha ¢puHaHcosume omyemu”

N3meHeHnaTa Ha MCC 1, ny6ankysaHu npes sHyapu 2020 r., 3acAraxa camo nNpeacTaBsHETO Ha MacuBUTE KaTo
TEKYLM WAN HETEKYLM B OTYETA 3a PUHAHCOBOTO CbCTOsAHME, 6e3 Aa aKUEeHTMPAT BbPXy CTOMHOCTTA WM
BPEMETO Ha NpPM3HaBaHe Ha KaKBUTO U A € aKTUB, MacuB, NPUXoOAM UAN pasxogu, uan nHdopmauma 3a Tax.
MN3meHeHMATa NOACHABAT, Ye KnacnPuKaumaTa Ha 3a4b/IKEHUATA KaTo TEKYLLM UM HETEKYLLM Ce OCHOBAaBa Ha
npaBa KOUTO CbLLECTBYBAT B Kpasa Ha OTYETHMA Nepuog, 1, Yye KnacudmkaumaTa He 3aBMCKM OT O4aKBaHMATA 3a
TOBa [a/V J3[eHO npeanpuAaTue e YNpaXkHW NpaBOTO CU Aa OT/I0XW yperKaaHeTo Ha nacve. JageHo e
06fACHEHWe Ha TOBa, Ye NpaBaTa CblLLECTBYBAT, aKO AOrOBOPUTE HE Ca HAPYLUEHW KbM Kpas Ha OTYETHWUA NEPUOL,
n e BbBeAeHa AedUHMLMA Ha NOHATUETO ,,CETBAMEHT” 33 Aa CTaHe ACHO, Y€ CEeTb/IMEHTBLT € NPEXBbPAAHE Ha
MapuMyHM CcpeacTBa KbM KOHTPAreHTa, WMAM Ha KanuTanoBW WHCTPYMEHTW, OPYrM aKTUBU WAU YCAYIW.
M3meHeHnATa ce npuaarat CbC 3a4Ha AaTa 3a rOAMLWHM Nepmnogm, 3anoysawim Ha unn cneg 1 anyapum 2024 r.,

UzmeHeHue e MCC 12 [laHbyu 6bpxy 0oxo0a — MexcdyHapooHa OaHbYHa pegopma — lMpumepHu npasuaa om emopu
cmvab.

CbBeTbT No MexayHapoaHute cuyetoBogHM cTaHaaptn (CMCC) usgage usmeHeHMa Ha MexxayHapodeH
cyeToBOAEH CTaHAapT 12 daHbum Bbpxy goxogda (MCC 12). C Tesn usmeHeHua 6e BbBEAEHO BPEMEHHO
M3KAOYEHWNE OT 3a4b/IKEHMETO 33 0CHETOBOAABAHE HA OTCPOYEHMTE AaHDBLUM, NPOU3TMYALLM OT BbBEXKAAHETO
Ha npumepHUTE nNpasuna Ha OUCP oT BTOpU CTLAIG, KaKTO U LleNeHaCo4YeH ONOBECTABAaHMA 3a 3acerHaTure
npeanpuatusa. BpemeHHOTO M3KtoueHMe TpsbBa Aa 3anodyHe Aa ce npwuiara BegHara cieg U3gaBaHEeTo Ha
nocoyeHuTe nsmeHeHunsa ot CMCC n c obpaTHa cmna B cboTBeTCTBME C MeXKayHapoaeH CYeTOBOAEH CTaHAApPT
8 CyeToBOAHA NONINTUKA, MPOMEHU B CHETOBOAHMUTE NPUBAN3UTENTHM OLLEHKM U rpewwku (MCC 8). U3nckBaHuATa
3a onoBecTABaHe TpAbBa Aa ce npwunaraTt 3a rOAUWHKUTE OTYETHU Nepuogm, 3anoysalin Ha 1 aHyapu 2023 r.
WU cnep Tasu gata. [lpyKecTBaTta He ca A/TbXKHU Aa npuaaraT MU3MCKBAHWUATA 33 OMNOBECTABAHE B MEXAUHHUTE
$OUMHaAHCOBK OTYETU 33 MEXANHHUTE Neproau, 3asbpisalym Ha 30 centemspu 2024 r. uan npeam Tasu gata.

Hosu cmaHdapmu u usmeHeHUA HA cbwecmeaysauyu cmaHoapmu, uzdadeHu om CMCC, Koumo ece owe He
ca npuemu om EC

U3zmeneHua Ha MC®PO 10 KoHconudupaHu ¢puHaHcoeu omyemu u MCC 28 UHeecmuyuu 6 acoyuupaHu npeodnpusmus
u CbemecmHu npednpuamus

MpomeHUTe KacaAaT npoaaxba uan BHacAHE Ha aKTUBM MeXKAY UHBECTUTOP M HETOB aCOLMMPaH UM CbBMECTHO
npeanpuatue ([ata Ha BAKM3aHe B CKMa e NnpemMaxHaTta BpemeHHo oT IASB).

N3meHeHnaTa Ha MC®HO 10 1 MCC 28 ce 3aHMMaBaT CbC CUTYaL MK, NPU KOMTO MMa NpoaaxKba uamM MMNopT Ha
AKTUBU MeXKAy UHBECTUTOP U HErOBO acCOLMMPAHO NN CbBMECTHO NpeanpuaTue.

UzmeHeHus Ha MCC 21 Ecpekmu om npomeHume 8 obmeHHUMe Kypcose

(BepcuaTa, nspaaeHa ot IASB, e B cMna 3a roamLLHM NePUOAM, 3anodBaLlm Ha unum cnen 1 sHyapu 2025r.)
MN3meHeHMATa rnacaT, Ye eAHa BanyTa e 0bMeHsAeMa, KoraTto NpeanpuaTMeTo MoXe A3 0OMeHU Ta3un BanyTa 3a
Apyra BanyTa ypes nasapHu namM obMeHHN MeXaHU3MM, KOUTO Cb34aBaT U3MbAHUMM NPaBa M 3a4b/KeHus 6e3
HeonpaegaHo 3abaBsHe.

EnHa BanyTa He MOXKe Aa ce 06MeHsA B 4pyra BasyTa, ako NpeanpUATUETO MOXKe Aa NOJTyYn CaMOo He3HaYMTe Ha
Cyma OT ApyraTa BanyTa.

AKO AafieHa BaslyTa He e obMeHsAeMa KbM [aTaTa Ha OLeHsBaHe, NpeanpuUATUETO e O/TbKHO [a OLEHU CnoT
0bMeHeH Kypc KaTo Kypc, KOMTO 61 ce NPUIOKKA KbM pefoBHA 0OMeEHHA CAe/Ka MeXAy Na3apHU y4acTHULM
KbM [aTaTa Ha M3mepBaHe Npu npeobaasaBallim MKOHOMUYECKM YCN0BUA.

AKO fafieHa BanyTa He e obmeHAema, OT NPeanpuATMETO Ce W3UCKBA Aa pasKkpue MHPopmauua, KoATo
Nno3Bo/ABA Ha nNoTpebutenute Ha UHGOPMaLMA OT HelHUTe PUHAHCOBM OTYETU Aa pasbepeTe KaKk M 3aw0
Ba/iyTaTa He e obMeHMMa B Apyra BanyTa, M Kak TOBa B/MAE UM Ce OYaKBa A3 NOBAMAEe Ha PpuUHaHcoBuUTe
pe3yntati, UHAHCOBOTO CbCTOAHME U MAPUYHUTE NOTOLM HA NPEANPUATUETO.



UzmeHeHusa Ha MICC 7 Omyemu 3a napu4Hume nomoyu u MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmsAeaHus:
CnopasymeHus 3a ¢uHaHcupaHe Ha 0ocmas4yuyu (uzdadeHu Ha 25 mali 2023 2.), 8 cuna om 1 AaHyapu 2024 2.
N3meHeHnATa 006aBAT M3NCKBaHe 3a onoBecTABaHe Kbm MCC 7, B KOETO ce MOCoYBa, Ye NpeanpuatTueTo e
ONBKHO O3 ONOBeCTM MHGOPMALMA 33 CBOUTE CNOPa3ymMeHMAa 3a GUHAHCMPAHe Ha AOCTaBYULM, KOETO AaBa
Bb3MOXHOCT Ha M0/13BaTeNUTe HA PUHAHCOBUTE OTYETU A3 OLLEHAT ePeKTUTE OT Te3U CNOPaA3yMEHMA BbPXY
3a4b/KEHUATA M NapUyHMTE noToumn Ha npegnpuatveTo. OcBeH ToBa MC®HO 7 belwe u3MeHeH, 3a ga ce
006aBAT cnopasymeHua 3a GUHAHCMPaAHE Ha A0CTaBYMUM KaTo MPUMEP B PAaMKUTE Ha WM3UCKBaHMATA 3a
onoBecTABaHe Ha MHPOPMALMA OTHOCHO M3/I0XKEHOCTTA Ha NpeanpuATUETO Ha KOHUEHTPALMA Ha IMKBUAEH
puckK.

TepmuHDBT "cnopasymeHuna 3a puHaHCcUpaHe Ha gocTaBumum" He e aeduHUpPaH. BMecTo ToBa M3MeEHEHUATa
OMNUCBAT XapaKTEPUCTUKMTE HA CNOPaA3yMeHUNe, 32 KOETO NpeanpUATUETO We 6bae 3a4b/XKeHO Aa NpefoCcTaBu
nHbopmaumaTa.

3a fa ce NOCTUrHe Lie/iTa Ha OMOBECTABAHETO, NPeAnpUATUETO Lie 6bae 3aab/IXKEHO Aa onosecTn 06061LeHO
3a CBOMTE CropasymeHunsa 3a pUHaHCUpaHe Ha J0CTaBUNLIN:

CpokoBeTe 1 ycnoBUATA Ha JOrOBOPEHOCTUTE

banaHcoBaTa CTOMHOCT U CBbP3aHMTE C HeA CTAaTUM, NpeacTaBeHM B OTYeTA 3@ GMHAHCOBOTO CbCTOAHME HA
npeanpuUATMETO, Ha 3a4bJ/IKEHUATA, KOUTO €A YACT OT CNOPA3yMeHMATa

banaHcoBaTa Cyma W CBbp3aHUTE C HeA CTATUMW, 338 KOMTO AOCTAaBUYMLUTE BeYye Ca MOAYYMAM NaallaHe oT
npepocrasAwmTe GUHaHCMpPaHe

[nana3oHu Ha NageXKmTe Ha NalLlaHe KaKTo 3a Te3n GMHAHCOBM 334 b/IKEHMA, KOUTO Ca 4acT OT Crnopa3ymeHue
32 OWHaHCMpaHe Ha [OCTAaBYMK, Taka U 3@ CPaBHMMW TbProBCKM 3a4b/XKEHWUA, KOUTO He ca 4acT oT
cnopasymeHue 3a PUHaAHCMpaHe Ha SOCTaBUYMK

NHbopmauma 3a NMKBUAHUA PUCK

MN3MeHeHMATa, KOMTO CbabPKAT cneumdUyHN NpexosHn 0b6eKYeHMA 3a MbPBUSA FTOAULLIEH OTYETEH NEPUOL,
npes KOMTO NpegnpuATMETO Mnpuaara M3MeHeHWATa, Ca NPUNOXKUMMU 33 TOAMLIHUTE OTYETHU Nepuoau,
3anou4salun Ha unm cneg 1 aHyapwm 2024 r. PaspelsaBa ce No-paHHO NpuaaraHe.

HactoawmaTt nHameuayaneH GMHaHCOB OTHET € U3rOTBEH B XMAALM NIEBA, AaKO He € YKa3aHo Apyro.

OTtyeTHUAT nepuof obxeawa ot 01 saHyapu go 30 centemBpu. Tekyu, oTyeTeH nepuon - 2024 roauHa.
MpepxoneH otyeteH nepuog, - 2023 roanHa.

[py*KecTBoTO e Bb3Npmneno ga U3roted n npeacrasa eanH OTueT 3a BceobxBaTHUS aoxoa.
Hacroawumar (bVIHaHCOB oT4yeT € nHausuayaneH dlechoa OTYET Ha APYyXKeCcTBOTO.

[py»KecTBOTO He e U3roTBU/I0 KOHCOAUAMPAHNA U PUHAHCOB OTYET KbM AaTaTa Ha M3roTBAHE HA HACTOALLMA
UHAMBUAYaNeH GUHAHCOB OTYeT 3a [lpyKecTBOTO M AbLLEPHOTO MYy APYXKECTBO, TaKa KAKTO Ce W3WCKBA
cbrnacHo MC®O 10. [pyKecTBOTO e NPUIOXKUAO UHTEPNpPETaLMATa, KOATO Ce CbAbpXKa B MEMOPAHAYMa,
KONTO e uspaneH ot EBponeickata Komucma — T ,BbTpelseH nasap M ycayru“, oTHOCHO cpellata Ha
CuetoBogHua PerynatopeH Komwutet (gokymeHT ARC/08/2007), KOMTO pasrnexna OTHOLIEHMATA Meay
Perynaymute Ha PernameHTa 3a npuema Ha MCC n ®upmenun Oupektnsu 4 u 7. EBponeickata Komncms e Ha
MHeHMe, Ye ako [ pyxecTBoTo U3bepe nau e 3afb/XKEHO Aa U3rOTBM CBOUTE MHAMBUAYANHU GUHAHCOBU OTHETHU
cbrnacHo MC®O, npuetu 3a npunaraHe oT EBponenckmA Cbio3, TO Te MOXKe Aa Ce W3roTBAT M NpeacTaBaT
He3aBMCUMO OT U3FOTBAHETO U NPEACTAaBAHETO Ha KOHCONNAMPAHUTE GUHAHCOBU OTYETU.

B KoHconMAauMpaHuTe QUHAHCOBM OTYETM, ADbLIEPHOTO APYXHecTBo uWe 6bae KoHcoanaupaHo. Tesu
MHAMBUAYaANHM GUHAHCOBM OTYETM Ca U3rOTBEHU, 3apaaM U3NCKBAHUATA Ha 3aKOHOAATE/ICTBOTO B bbrapus.

3a Aa moraT Aa npuaobuaT nbaHa npeacTasa 3a GMHAHCOBOTO CbCTOSAAHME, pe3yaTaTUTe OT AeMHOCTTa, KaKTo U
33 NPpoMeHuTe BbB GPMHAHCOBOTO CbCTOAHME Ha [PYKeCTBOTO M HEroBOTO AbLIEPHO APYMKECTBO KaTo LANO,
notpebutenute Ha TO3N uHAMBMAyaneH ¢GUHAHCOB OTYeT e HeobxoAMMO gAa ro YeTaT 3aedHo C
KOHCONMANpaHMA GMHAHCOB OTYET, BeAHara Wom Tol 6bae npeaocTaseH.

Bb/rapcKoTo 3aKoHOAATENCTBO He 3abpaHsaBa pelleHMe Ha 06WoTo cbbpaHue Ha [py»KecTBOTO 3a NpuemaHe



Ha roAMLLHUA cYETOBOAEH OTYeT Aa 6bae OTMEHeHO (Mo Had/eXHUsa pea) U B caydyait Ha HeobxoaAMMOCT Aa
6bae cbCcTaBeH 1 Ny6/IMKYBaH HOB KOPUIMpPaH CYeTOBOAEH OTHET 3a CblliaTa CYETOBOAHA roamHa.

MuHumanHa cpaBHUTeNIHA UHPOpPMaLUA

C u3KNloYeHMe Ha caydauTe, KoraTo MCPO paspewasaT MW M3UCKBAT APYro, APYKECTBOTO NpenacTass
CPaBHUTENHA WHOpPMaUMA MO OTHOLWEHWEe Ha NpeaxodeH Nepuod 3a BCUYKM CYMM, OTYETEHU BbHB
$MHAHCOBUTE OTYETM 33 TEKYLUMA NEePUO.

[pyecTBOTO NpeacTaBa KaTo MMHMMYM ABa OTYeTa 33 GPMHAHCOBOTO CbCTOSIHME, ABa OT4YeTa 3a Nneyanbara
unu 3arybata M gpyrua BceobxBaTeH A0OX04, ABa OTAE/NHM OT4YeTa 3a neyanbata wau 3arybaTta (ako ce
npeacTaBAT TakMBa), ABa OTYETa 33 NapUYHMTE NOTOLUM M ABa OTYETa 3a NPOMEHUTE B COBCTBEHWUA KanuTan u
CBbP3aHUTE C TAX NOACHUTENHWN NPUIOKEHUS.

KoraTo TekcToBaTa onucatesHa WHOOPMALMA, CbabprKalwia Cce BbB (PUHAHCOBUTE OTYETM 3a
npegxoaHua/npeaxoaHnTe nepuoa(un), npogbaxKasa Aa 6bae akTyasHa M 33 TeKywMs nepuos ce npasu
BPb3Ka C NpeaxoaHus, ocobeHo KOraTo TOBa € CBbP3aHO C HECUTYPHOCTU, NPUBAN3UTENHU OLLEHKM, NPOBU3UM
NN 06Ee3LEHKMU.

ba3u 3a oueHABaHe, N3no/s1i3BaHu NpuU U3roTBAHETO Ha dlechosme oTyeTn

®UHAHCOBMAT OTYET e U3roTBeH Ha Ha3aTa Ha UCTOpUYECKaTa LeHa, C U3KIYEeHWe Ha onpeaeneHn MUMOTU U
OMHAHCOBU MHCTPYMEHTHU, KOMUTO Ce OTYMTAT NO NpeoLeHeHa CTOMHOCT UM CnpaBeganBa CTOMHOCT B Kpas Ha
BCEKM OTYETEH NEepuoa, KaKTo e 06ACHEHO B cYETOBOAHATa MNOMUTHUKA NO-40NY.

UcTopuyeckaTa LueHa obUKHOBEHO ce Ha3npa Ha cnpaBea/iMBaTa CTOMHOCT Ha Bb3HArparkAeHMEeTo, KoeTo e
OB/IKMMO (40rOBOPEHO) MPU 3aMsAHa Ha CTOKU U YCYTU.

CnpaBeg/siMBa CTOMHOCT € LeHaTa, KoATo 6M buna nonyyeHa npu npogaxkba Ha akTUB MAW NaaTeHa npu
NPexBbp/ISHETO Ha 3a4b/IKeHMe Npu obunyaliHa caenKka mexay nasapHu y4acTHUMUM KbM AaTaTa Ha OLeHsABaHe,
He3aBMCMMO OT TOBA Aa/1M Ta3u LieHa e NPAKo HabatogaBaHa MM OLLeHABA KaTo ce M3N0/3Ba Apyra TeXHUKa 3a
oueHKa. Mpu onpeaenaHe Ha cnpaBeAnnBaTa CTOMHOCT Ha eAMH aKTUB UAM Nacus, [pyXecTBOTO B3ema noj,
BHMMaHME XapaKTepUCTMKUTE Ha aKTUB WAM MacuB, TaKa, KaKTO y4aCTHMUMTE Ha nasapa 6buxa B3enn Tesu
XapaKTepuUcTMKM npeasua npu LeHoobpasyBaHETO Ha aKTMBa MAM NacMBa KbM AaTaTa Ha OLeEHABaHe.
CnpaBea/iMBa CTOMHOCT 3a U3MepBaHe M/1aM onoBecTaBaHe B TO3M GUHAHCOB OTYET, Ce onpeaens Ha TaKaBsa
6a3a, c M3KNoYeHUe Ha basaTa Ha akuuK, NaaTeXHU onepaumm, KomMTo ca B obxsata Ha MC®O 2, AN3NHIOBK
caenkn, Kouto ca B obxesata Ha MCC 17, U n3mepBaHMA, KOUTO MMaT HAKOM MPUANKK CbC cnpasBennsa
CTOMHOCT, HO He ca no cnpaBeAnuBa CTOMHOCT, KaTo HeTHa peanusyema ctoiiHocT 8 MCC 2 uaun CTOMHOCT B
ynotpeba B MCC 36.

MpunaraHeTo Ha cnpaBeanMBa CTOMHOCT e nNoApobHo onosecTeHo pasgen ,OnpedenaHe Ha cnpasea/ivnBa
CTOMHOCT",

MapuyHM No3numumn BbB GUHAHCOBUA OTYET C HECUTYPHOCT B U3MEpPBaAHETO

Mpw NpuaaraHeTo Ha CYETOBOAHUTE MOJUTUKM Ha [ pyKeCTBOTO, KOMTO €A ONMCAaHU B HENEKKNUTE B HACTOALLOTO
npuaoxeHne, PbKoBOACTBOTO Ha [lpy»KeCTBOTO € ANBXKHO A3 NPaBu NpeLLeHKU, NPUBANUTENHU OLLEHKMU U
npeanonoxeHuA 3a 6anaHcoBaTa CTOMHOCT HA AaKTUBUTE M NMacUBUTE, KOUMTO HE Ca ECHO BUAMMMU OT ApPYru
n3ToYHMLM. CbOTBETHO, GUHAHCOBUTE OTYETM MOTaT A3 CbAbPKAT NO3ULMMK CbC 3HAUYUTENHA HECUTYPHOCT B
nsmepsaHeTo. MpeLeHKUTe U CBbP3aHUTE C TAX NPEeSNO/IOKEHUA, Kacaellm TakuBa Nosnumn, ce 6asmpar Ha
NCTOPUYECKUA ONUT U ApYrn GAaKTOPU, KOUTO Ce CYMTAT 3a noaxoaawm. [leicTBUTeNHUTE pe3yaTaTh MOraT Aa
ce pa3/inyaBaT OT Te3N OLEHKM.

MpeLeHKUTe N OCHOBHUTE NPeANOSIOKEHUA Ce NpernexaaTt Ha Tekylwa 6asa. MNpepaboTeHnTe cYEeTOBOAHM
OLEHKM ce Mpu3HaBaT B Nepuoaa, B KOWTO OLlEeHKaTa e npepasrfiefaHa, ako npernena 3acara camo To3u
nepuoa, Uan B Neproa Ha npepasriexnaHeTo u 6baeln nepmoam, ako nperneguTe 3acAaraT KakTo TeKyLma
n 6baewnTe nepnoam.

KpUTMYHNUTE CYETOBOAHW NPELEeHKMU ca Nogpo6HO onoBecTeHN B pasgen ,,KpUTUUYHU CHETOBOLHM NPELLEHKM U
NPMOAN3UTENHN OLLEHKK .

Mpw NpuaaraHeTo Ha CYETOBOAHUTE MNOJMUTUKM Ha [,pyKeCcTBOTO, KOMTO Ca ONMMUCAHW B HeNeKK1Te B HaCTOALWOTO
NPWUIOXKEHNE, PbKOBOACTBOTO Ha [pPYKeCcTBOTO € A/bKHO Aa NpaBu NPeueHKU, NpUbaN3UTENHU OLLEHKM U
npeAnonoXKeHua 3a 6banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MAacUBUTE, KOUTO HE Ca NECHO BUAWMM OT ApPYru
M3TOYHMLM. [peLeHKUTE N CBBP3AHNUTE C TAX NPEANONONKEeHUA ce HasnpaT Ha UCTOPUYECKUA OMNUT U APYTU



dbaKTOpK, KOMTO ce cuuTaT 3a noaxoAdawM. [leicTBUTEeNHUTE pe3yaTaTu MoraT Aa ce pas/iMyaBaT OT Tesu
OLEHKMU.

MpeueHKUTE U OCHOBHUTE MPEANOJIOKEHNSA Ce NpernexaaT Ha Tekywa 6as3a. MNpepaboTeHnTe cH4eTOBOAHMU
OLIeHKM ce npu3HaBaT B nepuoa, B KOMTO OLEHKaTa e npepasrfiefaHa, ako npernega 3acara camo TO3u
nepuvog, UAu B Nnepuoa Ha npepasrnexxgaHeTo n 6baewm nepuoan, ako nperneanTe 3acaraT KakTo TeKyLLMS
n 6baelwmnTe nepmoaum.

M3roTBsHETO Ha ¢UHAHCOB OTYeT No MexayHapogHuTe CTaHAApPTU 3a PUHAHCOBO OTYUTAHE, M3MCKBA
PBbKOBOACTBOTO A4a HAaNpPaBM HAKOW NPUBANIUTENHWU CHETOBOAHM OLEHKUN U NPEANONOMKEHMA, KOUTO CE OTHACAT
00 [OKNaABaHUTE aKTUBU M MAacUBU, ONOBECTEHUTE YC/IOBHN aKTUBU M MACUBU, KAKTO M A0 NPU3HATUTE pa3xoam
M npuxoau 3a nepuoga. Tesn NpuUbAUIUTENHM OLLEHKW, HAYMCNAEHUA U NPeanoNOXKEHUA Ca OCHOBAHW Ha
MHbOPMAUMATA, KOATO € HaMYyHa KbM Kpas Ha OTYETHWUA nepuog, nopaam Koeto bbaelwmte pakTUyecku
pesyntati 6uxa mornm aa 6baat PasIMUYHK OT TAX.

Mo3numn BbB GUMHAHCOBUA OTYET, CbAbPMKALLN HECUTYPHOCT B M3MEPBAHETO U K/AKOYOBU NpUBAU3UTENHMU
npeanoioXKeHns, CBbP3aHn C TAX:

Mone3eH ¥ueom Ha OvnzompaiiHume akmueu

PbKoBOACTBOTO Ha APYMKECTBOTO OMpPeAesss OYakBaHMUA MOJIE3eH XMBOT M aMOPTU3ALUMOHHUTE HOPMMU,
npuaaraHu Npu Hayuc/isiBaHe Ha PasxoguTe 3a amMopTM3alLMW, CBbP3aHU C MPUTEXKABAHUTE AbATOTPANHU
akTMBK. Tasun npmbansmTesiHa oueHKa ce 6a3mpa Ha NPOEKLUS Ha KUSHEHUS LMKDB/ Ha akTUBUTE. TA MoXe Aa
ce MPOMEHM B 3HAUYUTE/IHA CTEMNEH B pPe3yaTaT Ha NPOMEHU Ha nasapHaTa cpeda v Apyrn GakTopu.
Cnpasedausa cmoliHocm Ha (hUHAHCOB8U UHCMPYMEHMU U UHBeCMUYUOHHU umomu

MHBECTULUMOHHUTE UMOTU U OUHAHCOBUTE MHCTPYMEHTM Ce MNpepasr/iexkaaT 3a Ha/Myuue Ha yc/ioBus 3a
npeoueHKa nan obesleHKa cbobpasHO TAXHATA cnpaBeasiMBa CTOMHOCT. OnpeaensHeTo Ha crnpaBediMBaTa
CTOMHOCT € OMOBECTEHO MO HaTaTbK B OTYeTa.

Ob6e3ueHKa Ha akmusu

HeTekywuTe HedbMHAHCOBM aKTUBM Ce NpepasriexKaaT 3a Haamune Ha obesueHKa, KoraTo ca Hanuue CbbuTus
MAKM MMa npomsiHa B obcToATencTBaTa, NOACKasBallM, 4Ye 6GanaHcoBaTa CTOMHOCT Ha aKTUBUTE He e
Bb3CcTaHOBMMaA. 3a 3aryba oT obeslLeHKa ce Npu3HaBa cymaTa, C KOATO HanaHcoBaTa CTOMHOCT HaAXBbpAA
Bb3CTaHOBMMaTa. Bb3cTaHOBMMATa CTOMHOCT € No-BMCOKaTa OT HeTHaTa NpPoAaKHa CTOMHOCT U CTOMHOCTTA B
ynotpeba. 3a ga ce onpegenn CTOMHOCTTa B ynoTpeba, akKTUBUTE ce rpynupaT B HaM-mManKuUTe Bb3MOXKHU
pa3srpaHUYMMm eaMHULM, FeHepupaLLy NapuyHM NoTouM.

O4YaKeaHU KpedumHu 3a2ybu om ¢pUHAHCO8U AKMUBU U 83eMaHUs

3a KPaTKOCPOYHU TbProBCKM B3eMaHUA 6e3 3HaunTeneH PUHaAHCOB KOMMOHEHT [Jpy*KeCcTBOTO Npuaara noaxoa,
B cboTBeTcTBME ¢ MCDHO 9, n n3amepBa NPoBM3MATA 33 0be3LEeHKa CNPAMO OYaKBaHUTE KpeauTHU 3arybu 3a
LLleNIns CPOK OT MOMEHTa Ha MbpPBOHaYaIHO NPU3HaBaHe Ha GUHAHCOBMUTE aKTUBMU.

lposusuu

MpoBu3nA ce NpM3HaBa B CHETOBOAHMA BafaHC M KaTo TEKYLL, pa3xos, KoraTo ApYKecTBOTO MMa NPaBHO MUK
KOHCTPYKTUBHO 3a4bJ/I’KEHME B Pe3ynTaT Ha MUHAN0 CbbUTUE M MMa BEPOATHOCT 3a NOKPMBAHETO 11 Aa 6bae
HeobxoaMm onpefenieH WM3Xoaslw, MOTOK, CbAbP)Kall, MKOHOMWYECKM nonsu. [poBusmaTa € peasnHo
CbLLLECTBYBALLO 3a4b/IKEHNE HA NPeanpuATMETO KbM AaTaTa Ha PUHAHCOBMA OTYET, 3@ KOeTO cymaTa Wau
BPEMETO Ha noracsiBaHe ca HECUTYPHU, HEONpPeAeNMMM C TOYHOCT.

3a npu3HaBaHeTO W ce npuaara Hanh-gobpata W HagexKAHa npubausMTenHa OUeHKa Ha pasxoamTe,
HeobXxo04MMM 32 NOKPUBAHE Ha TEKYLLLOTO 3a4b/IXKEHNE KbM AaTaTa Ha oT4eTa 3a UHAHCOBOTO CbCTOSHUE, NPU
OTYMTAHETO Ha KOATO ce B3eMaT Mo BHMMAHWE PUCKOBM M HECUTYPHU CbOUTMA N 06CTOSATENCTBA, KOUTO U
CbMbTCTBAT.

B Kpas Ha BCeKM cneppall, OTYETEH Nepuoj CymuTe Ha NPU3HaTUTE NPOBU3UM Ce Mpepasriexaat v npu
HeobX0AMMOCT Ce aKTyanusmpaT upe3 AOoHauYUC/IsBaHe Ha MPOBU3UM WMAM 4Ype3 Hama/lsBaHe Ha Bedvye
OTYETEHUTE NPOBU3UMU, C LIS TAXHATA Hali- 4obpa NpnbAN3UTENHA OLEHKA. B cnydyauTe, B KOUTO ce YCTAHOBM,
ye 3a NoracABaHETO Ha 3aA4b/IKEHMETO Beye He e BePOATHO Zla HacTbMNU M3TUYAHE Ha Pecypcu, CbAbpKallim
MKOHOMMYECKUN NON3K, NPOBU3UATA Ce penHTerpupa. EGeKTsbT oT npomsaHaTa Ha Npuban3nTeNHaTa cHeToBOAHA
CTOMHOCT ce BK/I0YBa B CblUaTa CTaTUA Ha OT4YeTa 3a nevyanbarta unu 3arybata u apyrusa BceobxsaTeH aoxoa,
KoATo 1 6una M3nonssaHa 3a NnpnbansnTenHaTa CTOMHOCT Npeau ToBa.

MpubauzumenHu oyeHKU 3a omcpoyeHU OaHbvYU

MNpu3HaBaHETO Ha OTCPOYEHWU AaHBUYHM aKTUBMU M MACMBU BK/OUBA CbCTaBAHETO Ha Cepusa OT AOMyCKaHuA.
OpyxecTBoTo TpsAbGBa Aa OLEHN BPEMETO Ha Bb3CTAHOBSABAHE HA BPEMEHHM Pa3/INKK, Aasin € Bb3MOXKHO Te A3
He 6b4aT Bb3CTaHOBEHW B NpeaBnanmo bbaelle, Uan AOKOKO AaHbYHMUTE CTaBKM Ce OYaKBa Aa ce npunarat




3a Nepuoa, KoraTto akTMBbLT e Ce peannsmpa UAM NacuBbT LWe ce ypeau. ToBa 03HavaBa, Ye [pyKecTBoTo
npasu NPeanonoKeHUA 3a AaHbYHOTO CM MaHUpPaHe U NEPUOANYHO MM OLLEHABA NOBTOPHO, 33 A3 OTPasAT
npomsaHaTta B o6cToATe/ICTBaTa M B AaHbUYHWUTE pasnopeabu.

OnoBecTABaHMUA 32 KOMMJIEKTA d)MHaHCOBM oTyeTHn
MbAHUA KOMNAEKT GUHAHCOBU OTYETU, BKAIOUYBA CAEAHUTE KOMMNOHEHTU:
e OtyeT 3a PUHAHCOBOTO CHCTOAHUE KbM Kpas Ha Neproaa;
e Ortyet 3a neyanbata unu 3arybata u gpyrus BceobxsaTeH A40X0A4 3a NepMoaa;
e OTyeT 3a NpoMeHUTe B cOBCTBEHUA KanuTan 3a Nepmoaa;
e OTyeT 3a NapMyHUTE NOTOLM 3a Neproaa;
e [loACHUTENHM NPUNOXKEHUA, NPeacTaBAABaLWM 0606LLeHMe Ha NO-BaXKHUTE CYETOBOAHWU MOAUTUKU U
Apyra noscHuTeNHa MHdopmMaLmaA, cpaBHUTENHa MHGOPMaLMA NO OTHOLEHME Ha NpeaxoAHMA Nepuos,
n
MpeacTaBAT ce ¢ eAHAaKBO 3HaYeHUe BCUUYKU GUHAHCOBU OTYETU B MbJIEH KOMMIEKT OT GMHAHCOBU OTYETU.
PbKkoBoACTBOTO M36Mpa Aa NpeAcTaBn eaMH OoTYeT 3a nedvanbarta uam 3arybarta u apyrua sceobxBaTeH A0XO0A.
PbKoBOACTBOTO € M36pano Aa NpeacTaBuM KOMNOHEHTUTE Ha ApyrvMA BceobxBaTeH A0X04 Npean CBbp3aHuTe
AaHbuyHU edekTU. [aHbKbT Mexay KOMMOHEHTUTE e pasnpedeneH mexay Te3u, Kouto buxa morau
BnocneacTsne ga 6baaT npeknacubumuMpaHn B pasgena Ha nedyanbata uaum 3arybarta, U Te3u, KOUTO HAMA
BnocneAcTBMe ga 6baat npeknacnduumpaHm B To3m pasgen.

JdonyctTumo antTepHaTUBHO TpeTUpaHe

B onpeaenenu cnyyan, MCPO no3sonsABa NnoBeye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUPAHE Ha onpeaeneHa
caenka uam cvbutme. Jinuata, nsrotsawm GUHaAHCOBUTE OTYETH, TPsiOBa Aa M3bepaT ToBa TPETUPAHE, KOETO
HaN-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [ py*KecTBOTO.

CbrnacHo MCC 8, ot [pyKecTBOTO ce M3UCKBa ga noabepe W ga npuaara CBOUTE CYETOBOAHW MOAUTUKM
nocseaoBaTenHo 3a noaobHuTe caenkn u/vam 3a apyrm cbbuTua M ycnosumsa, ocBeH Korato gageH MCPO
KOHKPETHO M3MCKBa W/IM MO3BOJIABA KaTeropusauua Ha MNO3ULMUTE, 33 KOMTO MOraT ga ca NnoaxoaAawm
pa3nnyHu nonutukun. Korato gageH MCOPO n3mckea uam no3sosiABa TakaBa KaTeropmsaums, 3a BCAKa efHa
oTAeNHa KaTeropua ce noabupa M NocsefoBaTesIHO Ce Npuaara Hal-noaxoAsawata cYeToBoAHaA MNOIUTHKA.
Mopagu ToBa, cned KaTo Beye e M36paHO HAKOE OT aNTepHaTUBHUTE TPEeTUpaHuA, TO Ce NpeBpblla B
CYeTOBOAHA NMONUTUKA U Ce Npuaara nocaegosaTtenHo. [pomeHn no cyeToBogHaTa NOAMTUKA Ce U3BBbPLUBAT
CaMo KOoraTo TOBa Ce M3MCKBa MO cuiaTa Ha CTaHAAPT WMAM Tb/IKyBaHe, UM aKo, B Pe3y/ATaT Ha NPOMAHATa,
BbNPOCHUTE PMHAHCOBM OTHETMU LLLE NPEAOCTABAT NO-HAAEXKAHA U peneBaHTHa MHGopPMaLUA.

Korato MC®O paBa Bb3MOMKHOCT 3a M360p, [JpyKecTBOTO Bb3NpMema e4HO OT Bb3MOXKHUTE TPeTUpaHus, a
MMEHHO TOBa, KOETO € Hali-NoAxoAsaL0 3a 06CToATeNICTBATA, B KOUTO Ce Hamumpa.

®uHaHcoB 0630p OT pbKOBOACTBOTO

B Aonb/HeHWe KbM GMHAHCOBUTE OTYETU Ha roamLiHa 6a3a, [pyKecTBOTO NpeacTass MexXaMHHMA A0KAag, 33
aenHoctta. B MCPO HAMa M3MCKBaHe Aa ce npeacTaBa TakaBa MHbOpMaLMs, makap Yye naparpad 13 ot MCC 1
CbAbpiKa KPATKO OMMCaHWe Ha TOBA, KOETO MOXe Aa ObAe BKAOYEHO B eAWH MeXAWHeH Aoknag. Mpes
aexkemspu 2011 r. CbBeTHT N0 MeXAyHapoaHKU cueToBoaHM cTaHgapTn (CMCC) nsgage MCOO UsnoxeHue 3a
npakTukaTa—KomeHmap Ha PbKOBOOCMBOMO, KOWTO ovepTaBa efHa LWKMPOKa, HeobBbp3Balla pamka 3a
npeacTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C (PUMHAHCOBUTE OTYETWU, WM3FOTBEHWU B
cvoTtBeTcTBMe ¢ MCPO. Ako [py»KecTBOTO peLumn Aa cefBa YKa3aHUATA, CbAbPKALWLM ce B U300 eHUemo 3a
npakmukama, To PbKOBOACTBOTO Ce HaCbpyaBsa Aa 00ACHU CTeMNeHTa, B KOATO e 6o cneaBaHo MU3noxmeHuemo
30 npakmukama. M3aBneHneTo 3a CbOTBETCTBUE C M370MEHUEeMO 3a Npakmukama ce AOMyCKa Camo, aKo
BBNPOCHOTO U310 eHUe e BUno cnefBaHo U3LANO.

CbAabpKaHMeTo Ha dMHaHCcoBUA 0630p OT PbKOBOACTBOTO Ce onpenena OT MECTHM M3UCKBAHMA Ha Nasapa u oT
BbMNPOCUTE, KOUTO ca cneumMdPuyHM 33 JageHa opucaukumsa. MNMopaau Tosa, [ApyKecTBOTO He e NpeacTaBuIo
$unHaHcoB 0630p OT PbKOBOACTBOTO, @ MEXANHEH AOKNAA, 33 AeMHOCTTa.
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NMPU3HABAHE HA NMPUXoA4

Mpuxodu om do2o060pu € KnueHmu

JoroBop e cbrnaweHne mexay Ase Uam noseye CTpaHu, KOeTo Cb3aBa nNpasa U 3a4b/XKeHUA 3a CTPaHUTE No
Hero. KaneHT e cTpaHa, KoATO e CKAoYuMaa Aorosop ¢ [pyKecTBoTo Aa Noayyu CTOKU UK YCAYTK, KOUTO ca
NpoAyKLMA OT obnYaiHaTa AeMHOCT Ha [lpy»KecTBOTO, B 3aMAHA Ha Bb3HarpaxKaeHue.

[py»KecTBOTO NPU3HABa NPUXOAM, 43 Ca OTPA3M NPEXBBPASHETO Ha obeLLLaHUTe C 4OrOBOPA CTOKM UAN YCAYTH
Ha K/IMEeHTH, B pa3mep, KOWTO OTpas3sABa Bb3HarpaxaeHWeTo, Ha KoeTo [pyKecTBOTO OYaKBA Aa MMA NPaBo B
3aMfAHa Ha NpexBbpaEHUTE CTOKU UIN YCAYTU.

MpexBbpnAHETO Ha CTOKUTE UK YCAYTrUTe ce OCHOBAaBa Ha KOHLEMNUMUATA 33 NPeXBbpAAHE Ha KOHTPO/a BbPXY
TAX, CNOCOBHOCTTA Aa Ce PbKOBOAM U3MON3BAHETO HAa aKTUBA U A3 Ce NOy4aBaT MO CbLLLECTBO BCUYKM OCTAHAAN
Nos3n oT Hero. KOHTPOABT BKAOYBA M CNOCOOHOCTTA 33 NpefoTBpaTABaHE Ha TOBA APYrM APYMKecTBa Aa
PbKOBOAAT U3NON3BAHETO HA aKTUBA M NOJIly4aBaHETO Ha NON3M OT Hero.

MpuxoaunTe OT AOrOBOPU C KINEHTU Ce NPU3HABAT, KaKTo c/ieaga:

- BTeYeHMe Ha BPEMETO MO HauMH, KOWTO OTPa3ABa M3BbpLUaHaTa OT [pyKecTBOTO paboTa Nno fOrosopa;

- B oOnpeaesieH MOMEHT, KOraTo ce NpexBbp/ifl KOHTPOALT BbPXY CTOKUTE WU YCAYTUTE Ha K/IMEeHTa.
Mpuxoante oT [OrOBOPU C KNMEHTU ce NPU3HaBaT Ha 6a3a 5-eTaneH mogen 3a NpM3HaBaHe, NpeacTaBeH no-
00Ny, KaTo pasrpaHUYeHne ce Npasu B ClefHUTe ABe HACOKU cnopes, MOMEHTa Ha yAOB/AeTBOPABaHe Ha
334b/IKEHUETO 33 U3NbAHEHne:

- 3a4b/iKeHue 33 M3MNb/AHeHUe (MPexBbp/siHe HAa KOHTPOA) B TeYEHME Ha BPEMETO — B TO3M C/yyai
npuxoamnTe ce NPM3HaBaT NOCTENEHHO, C/IeABANKM CTEMEHTA Ha NPEXBbPASHE Ha KOHTPOJ1a BbPXY CTOKUTE NN
YCNYruTe Ha KAUEHTa;

- 334b/KEHME 33 U3MbJHEHUE, YAOB/IETBOPEHO (MPExXBbp/eH KOHTPOA) B onpeaeneH MOMEHT —
K/IMEeHTbT NoayyYyaBa KOHTPOA BbPXY CTOKUTE WUIN YCAYrUTE B onpeaesieHo Bpeme U npmuxoauTe ce NpusHasaT
M3UAN0 HaBeOHDBXK.
5-eTanHMAT moaen 3a npu3HaBaHe Ha NPUXOAN OT AOrOBOPU C KIMEHTU BKOYBA CAeQHUTE eTanu:

e Etan1-wnpeHTnduumMpaHe Ha fOroBopa — AOrOBOP C KAMEHT Ce OTYMTA, KOraTo €a M3NbJIHEHU BCUYKM
OT CnefHUTe KpUTepum:

- LOrOBOPBT € 0406pEeH OT CTPaHUTE MO HEro;

- morat ga 6baat naeHTMdUUMpPaHU NpaBaTa Ha BCAKA OT CTPAHUTE MO AOroBOpa MO OTHOLEHMWe Ha
CTOKUTE NAU YCAYTUTE, KOUTO Ce NPEeXBbPAAT;

- MoraT ga 6bvaaT aeHTUdMLMPaHM YCAOBMATA HA MNaalllaHe 33 CTOKUTE UM YCAIYrnTe, KOMTO TpabBa
03 6bAaT Npexsbp/ieHu;

- 4OroBOPBT UMa TbProBCKa CbLUHOCT;

- UMa BepOoATHOCT [lpyKecTBOTO Aa NONYYM Bb3HArpaxaeHMeTo, Ha KOeTo TO MMa NpaBo B 3aMAHa Ha
CTOKUTE WAN YCAYTUTE, KOUTO Le 6bAaT NPEXBbPIEHN Ha KAKUEHTa.
AKO He 6b4aT U3NBAHEHU BCUYKMU OT NOCOYEHUTE NO-FOPE KPUTEPUU, LLOTOBOPDBT HE Ce OTYMTA B CbOTBETCTBUE
€ u3nckeaHmata Ha MC®PO 15 Mpuxoam OT 4OroBOPU C KAUEHTW.
Korato paneH [0roBop C KAMEHT He OTroBapa Ha ropHute Kputepun U [lpyXecTBoTo noay4vyasa
Bb3HarparkaeHue OT KAMEeHTa, TO Npu3HaBa MOMY4YEHOTO Bb3HarpakAaeHuve KaTo Npuxod Camo Korato e
HaCTbMMNO HAKOE OT c/iefHUTe CboUTUS:

- [pyKecTBOoTO HAMA OCTaBALLM 334b/IKEHUA 32 NPEXBbPAAHE HA CTOKU UN YCAYTU KbM KAUEHTa U e
NoIYYNNO LUANOTO MK MOYTM LANOTO OT 0DOELaHOTO OT K/AMEHTA Bb3HArparkaeHMe, KOeTo He MOA/IeXN Ha
Bb3CTaHOBABaHe;

- [OroBOPbHT € NPeKpaTeH U NOJIY4eHOTO Bb3HarparkaeHue He NoAsexXun Ha Bb3CTaHOBABaAHe.
[py»ecTBOTO NPM3HABA NOJYYEHOTO Bb3HArparkAeHWe KaTo MacuB, AOKATO HAcTbNW eAHOo OT CbbUTUATa,
NMOCOYEHM NO-TOPEe UAN AOKATO KpUTEpPUUTE 3a NPU3HaBaHe, n3bpoeHn no-rope, 6vAaT U3NBAHEHW.

e ETan 2 — naeHTMPUUMpaHe Ha 334b/KEHUA 33 U3MBJAHEHWE — MPU BAM3AHE B CMAA Ha [OroBopa
[ pyKecTBOTO OLLEeHABA CTOKUTE UM YCAYTUTEe, 0BELLaHN N0 AOrOBOPa C KAMEHT, U ONpeaens KaTo 3aAb/IKeHne
3a M3NbJIHEHME BCAKO obeltaHme ga NPexsbp/Iv Ha KANEHTA UN:

- CTOKa uau ycnyra (unm Habop OT CTOKM UAK YCAYTUK), KOATO € OTAE/HA;

- nopeamua OT OTAENHU CTOKM UK YCAYrU, KOUTO NO CbLLECTBO Ca €AHAKBU M MMAT CbLLUA MOAEN Ha
npexBbpasHe Ha KAuUeHTa.

. Etan 3 —onpeaenaHe Ha LeHaTa Ha caenKaTa —Npu onpeaensHe Ha LeHaTa Ha caenkaTa [py*KecTtBoTo
B3eMa npeasuz ycloBMATa Ha AOroBopa M obMYaliHUTE CU TbPrOBCKM MpPaKTUMKKM. LleHaTa Ha caenkata e
pa3mepbT HA Bb3HarpaxKaeHWeTo, Ha KOWTo [pyKecTBOTO O4YaKBa 43 MMA NPABO B 3aMAHA Ha NPEXBBbPAAHETO
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Ha KAMeHTa Ha obelaHnTe CTOKM UAN YCAYTU, C U3KIOYEHME Ha CyMUTE, CbBpaHM OT MMETO Ha TPeTU CTPaHu
(Hanprmep AaHBbK BbpPXY fobaBeHaTa CTOMHOCT). O6eLwaHoTO B 40OroBOPa C K/IMEHTA Bb3HarpaxaeHue moxe
03 BKAOYBA GMKCUPaHM CyMU, MPOMEHAUBU CYMU, UAN U ABETE.

e ETan 4 — pasnpeaensHe Ha UEHaTa Ha CAeNKaTa KbM 33a4b/IKEHUATA 33 U3NbJHEHWE — LeHaTa Ha
coenkaTta ce pasnpenens KbM BCAKO 3a4b/IKEHUE 33 U3NbJIHEHUE (MM KbM BCAKA OTAE/IHa CTOKa UK ycayra)
B pa3smep, KOWTO OTpa3fBa CyMaTa Ha Bb3HArpakAeHWeTo, Ha KoeTo [py»KecTBOTO O4YaKkBa ga MMa Mnpaso B
3aMAHa Ha NpexBbp/IAHETO Ha O6eLU,aHVITe CTOKU UNN YCNYTU Ha KAUWEHTa. Pa3npep,enﬂHeTo Ha uUeHaTa Ha
cOenkaTa ce M3BbPLUBa HA Bb3 OCHOBA HA OTHOCUTE/IHA eAVMHUYHA NPOLAXKHA LEHa Ha BCSKA OTAE/HA CTOKa
nnn ycnyra.

e Etan 5 — npusHaBaHe Ha npuxoga, Korato (MaM pokato) [pyKecTBoTO YZAOBNETBOPU WM
YyA0BNETBOPABA 33a4b/IXKEHMETO 33 U3MbAHEHME — MPUXOABT Ce NPU3HABA, KOraTo (MM A0KaTo) [py*KecTBoTo
YA0BNETBOPU 3a4b/IKEHUETO 32 U3MbAHEHUWE, KAaTO MPEXBbBP/IN CTOKUTE UU YCIYTUTE Ha KAneHTa. Te ce cumTat
3a nNpexsBbp/ieHN Ha KINneHTa, Korato TOM NO21Iy4n KOHTPO BbPXY TAX. 3a BcsAKa 3aAb/1XKeHne 3a U3anv/HeHne ce
onpeaens npu B/AM3aHETO B CW/a Ha AOroBopa, 4a/W TO yAO0BNETBOPABA 3a4b/IKEHWETO 33 U3MbJIHEHUE C
TeYeHMe Ha BPEMETO WU/IM KbM onpeaeneH MOMEHT BbB BPEMETO.

[py»KecTBOTO NPexBbp/ana KOHTPO/A BbPXY CTOKA WM yC/yra C Te4eHWe Ha BPEeMeTo M MpU3HaBa NpUXoau C
TeyeHMe Ha BPEMETO, aKo e CMa3eH eauH OT CeAHUTE KpUTepuu:

- KIMEHTBT eAHOBPEMEHHO NOJIy4YaBa W NoTpebsaBa Non3uTe, Nosy4eHu oT AeMHOCTTa Ha [pyKecTBOTO
B XOa Ha U3MbJ/IHEHWNE Ha Te3U AeMHOCTU — TOBa Hal-4ecTo ca PYTUHHU U NOBTaPALLM Ce YCAYTU;

- B pe3y/aTaT Ha AeMHOCTTa Ha [py*KecTBOoTO ce Cb3faBa WM NoaobpaBa aKTUB, KOUTO KAUEHTHLT
KOHTPO/IMPa B X043 Ha Cb3[aBaHETO MM NogobpsaBaHETO Ha akTMBa — TOBA Hali-4ecTo € CTPOMTE/ICTBO Ha
Crpagu UAnM He3aBbPLUEHO MPOM3BOACTBO, BbPXY KOETO KAMEHTA MOXKE 43 UMa KOHTPO;

- B pesyATaT Ha AeWHOCTTa Ha [lpy)KecTBOTO He Ce Cb3ZaBa aKTMB C anTepHaTMBHA ynoTtpeba 3a
[pyKecTBOTO U TO pasnosara ¢ 06BbP3BaLLO NPABO 43 MOAYYM MNallaHe 3a U3BbPLUEHATa KbM CbOTBETHaTa
JaTa AeMHOCT — ToBa Hal-yecTo e Cb3gaBaHe Ha ChneuuanuanpaH akTMB, KOMTO moXKe Aa 6bae nonssaH
€AMHCTBEHO OT K/IMEHTa.

Takcu 3a obcnykBaHe
TaKkcuTe 3a 0bCy»KBaHe ce NpM3HABaT Npes nepuoaa Ha AoroBopa 3a obcayKBaHe.

Mpuxoau ot Anxsu
Mpuxogm oT ANXBM Ce NpU3HaBa NPONOPLUMOHAAHO 33 Nepmnoga No meToaa Ha edDEKTMBHaTa Nnxsa.

Mpuxoau ot oUBUAEHTH
Mpuxoa OT AMBUAEHTM Ce NPU3HAaBa, KOraTo Ce YCTaHOBM NPaBoTo Aa Ce NoAyYu ANBUAEHT

PA3XoAN
Pa3xogu 3a nocturaHe U U3NbJ/IHEHME HA A0r0BOP C KAUEHT

[ py*KecTBOTO MPM3HABA KaTO aKTUB AOMbAHUTE/THATE Pa3xoam 3a MOCTUIAHETO Ha AOrOBOP C KAMEHT, CAMO aKo
[ pyKecTBOTO O4aKBa Te3M pa3xoam Aa My 6baaT Bb3cTaHOBeHW. ToBa ca pasxoanTte, KouTo [ pyKecTBOTO Npasu
3a NOCTMraHe Ha JOroBOP C K/IMEHT, KOUTO TO He 61 HaNpaBMIO aKo Jorosopa He belwe ¢akT. AKo pasxoamTe 3a
NoCTUraHe Ha AOroBOP He OTrOBapPAT Ha MOCOYEHUTE YCNOBUSA, Te Ce NMPU3HaBaT KAaTO pPas3xol B MOMEHTA Ha
TAXHOTO Bb3HWMKBAHe.
AKo pasxoamuTte, HanpaBeHW NPU U3NBJAHEHNETO HA AOrOBOP C K/MEHT, He nonagat B o6xsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, [pyKecTBOTO MNpu3HaBa aKTUB OT pPa3xoguTe, HANpPaBeHW 33 U3NbJHEHUE Ha
[,0roBOp, CaMo aKo Te3n pasxoam OTrOBapPAT HAa BCEKU eANH OT CegHUTE KPUTepuu:

-pa3xoamuTe ce OTHACAT NPAKO KbM AafeH AOroBOP MAW KbM OYaKBaH AOroBOpP, KOMTO [py*KecTBOTO
MOXe A3 MAEHTUPULMPA KOHKPETHO;

-pa3xoauTe Ccb3gaBaT ManM nogobpasat pecypcuTte Ha [py*KecTBOTO, KOMTO We 6baaT M3Noa3BaHU 3a
yAoB/eTBOpABaHe B 6baelle (MK 33 NpoabAXKaBaHe Ha YA0BNETBOPABAHETO) Ha 3aAb/IXKEHMA 33 U3Mb/IHEHUE;

-0YaKBa ce pasxoauTte Aa 6bAAT Bb3CTaHOBEHMU.
AKTMBUTE, NPU3HATM B CbOTBETCTBME C FOPHUTE TEKCTOBE, C€ aMOpPTM3MPaT Ha cuctematnyHa 6asa, KoATo
CbOTBETCTBA HA NPEXBBPISHETO KbM K/IMEHTA Ha CTOKUTE UM YCAYTUTE, 33 KOMTO Ce OTHACA aKTUBDT.
[ py*ecTBOTO NpM3HaBa 3aryba ot obe3ueHKa Ha Nogo6HM aKTMBM, A0 CTeMNeHTa B KOATO banaHcoBaTa CTOMHOCT
Ha NogobeH aKTUB NPEeBULLABA:
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- OCTaTb4HMA pasmep Ha Bb3HarpaxAeHWeTo, KoeTo [py»ecTBOTO O4YakBa [a MOAy4YM B 3aMAHA Ha
CTOKWUTE WM YCAYrUTE, 33 KOUTO CE OTHACA aKTUBbLT;

- pa3xoAuTe, KOUTO Ca NPAKO CBbP3aHM C NPEAOCTaBAHETO Ha TE3U CTOKM MW YCAYTU U KOUTO He ca buam
MPW3HaTK KaTo pa3xoam.

Pa3xoau 3a obe3ueHKa

[py»ecTBOTO U3BbLPLIBA MEpPUOAUYHO MOHE BeAHbBXK KbM gaTata Ha ¢QMHAHCOBMA OT4YeT npernegu 3a
Hannune/oTcbCTBME Ha YCI0BUA 33 0be3leHKa Ha dMHAHCOBUTE U HedUHAHCOBUTE CU aKTMBU. PasxoauTe oT
obesleHKa Ha aKTUBUTE ce NPM3HaBaT B oTYeTa 3a nNeyanbarta unm 3arybata n Apyrva BceobxBaTeH AOXOM KaTo
pa3xoam oT AeMHOCTTa B cTaTuMTe ,,pa3xoam 3a 06e3LeHKN Ha HepUHAHCOBU aKTUBU" U, HETHU 3arybu/neyanbu
oT obe3leHKa Ha PUHAHCOBM aKTMBKU®. MpUHUMNKUTE Ha obe3LeHKa ca NoAPo6HO pa3ACHEHU B NOACHUTENHUTE
6eNeKKN KbM CbOTBETHMTE FPYNu OT aKTUBM.

duHaHCOBU NpUXxoau u pasxoau

®PrHaHCOBUTE NPUXOAN BKIOYBAT NPUXOAM OT IMXBM MO MHBECTMPAHWN CPeACTBa (BKAKOYMUTENHO MHBECTUL MM, Ha
pa3nosioxeHue 3a npogarkba), npuxoam oT AMBUMAEHTWU, Neyanba oT npogaxkba Ha GUHAHCOBM aKTUBMU Ha
pasnonoxeHue 3a npogaxkba, NpPoMeHM B crpaBea/MBaTa CTOMHOCT Ha PUHAHCOBM aKTUBW, OTYUTAHWU MO
cnpaseasinBa CTOMHOCT B neyvasibata uam 3arybata, neyanba oT onepauunm B YyXKaecTpaHHa BasyTa, NpusHaTh
KaTo neyanbu u 3arybu. Mpuxos OT IMXBM Ce MPM3HaBa B MOMEHTA Ha HauyUC/ABAHETO My MO MeToAa Ha
edpeKkTnBHaTa MxBa. Mpuxom OT AMBUMAEHTU cCe MPM3HABa Ha AaTaTa, Ha KOATO € YCTaHOBEHO MPaBOTO Ha
[py*KecTBOTO Aa NOMYYM NAALLAHETO, KOATO B C/Iy4as Ha KOTUPaHM LEeHHM KHUKa e gaTaTa, caed KoaTo akuuuTe
cTaBaT 6e3 NpaBo Ha noJsiyyaBaHe Ha NoCcNeaHUs ANBUAEHT.

KbM pasxogmute 3a AelHOCTTa ce OTHacAT M GMHAHCOBU pa3xodm, KOUTO [pyKecTBOTO OTYMTA M KOWUTO Ca
CBbP3aHK ¢ 0bMyaitHaTa AenHocT. MPUHUMMBT Ha HAaYMCIEHUE Ce OTHACA A0 GUHAHCOBUTE Pasxoam, Taka KakTo
ce OTHacA A0 BCUYKM APYrM KOMMOHEHTW Ha OoT4yeTa 3a AoxoauTte. Te BK/IOYBAT M BCUMYKM 0be3LEeHKM Ha
db1HAHCOBM aKTUBMU.

®durHaHCOBM pa3xoan BKAOYBAT Pa3xodum 3a /IMXBU MO 3aemu, 3arybm oT onepauuun B YyKaecTpaHHa BanyTa,
NPOMEHM B CnpaBeaIMBaTa CTOMHOCT Ha GUHAHCOBU aKTUBM OTYMTaHU NO cnpaBennBa CTOMHOCT B nevasnbarta
unu 3arybata 1 3arybm oT XeaKMHIoBM MHCTPYMEHTU, KOUTO Ce NPW3HaBaT KaTo nevyanba unm 3aryba. Bcuukn
pa3xoau no naaTMmM JIMXBU MO 3aeMU ce NPU3HaBaT KaTo nedyanba unm 3aryba, KaTto ce U3Non3Ba mMeToaa Ha
eeKTUBHUA INXBEH MPOLLEHT.

PasxoaM no 3aemu, KOMTO He MoraT Aa ce OTHecaT NpSAKO KbM MNpuaobuBaHETo, CTPOUTENCTBOTO WU
NpPon3BOACTBOTO Ha OTroBapsLL, Ha YCIOBMATA aKTUB, ce NpW3HaBaT B nedyanbu u 3arybu, KaTo ce M3non3ea
MeToAa Ha ePeKTUBHUA JINXBEH MPOLLEHT.

Meyanbu 1 3arybu oT KypPCcoBM Pas/INKKM Ce NPeACTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.

PA3XOA4WU 10 3AEMU

JlnuxsaTa no 3aemu 3a d)MHaHCVIpaHe Ha NOKYNKa 1 pa3BUTUE HA aKTUB, KOWTO OTroBapA Ha yC/10BUATA 3a aKTUB
Cb34a4eH B CaMOTO npeanpuatTue (T.e dKTUB, KOWTO HeNpemMeHHO U3NUCKBA 3Ha4YuUTesieH nepmnoa OoT Bpeme, 3a
Aa CTaHe roToB 3a npegsuxaaHata my yn0Tpe6a nnn npop,a>K6a) € BK/Il0YEeHa B CTOMHOCTTA Ha aKTUBa Ao
MOMEHTa, 40 KOMTO aKTUBUTE Ca 3HAYMTENIHO rOTOBM 33 yn0Tpe6a nnn npop,a>K6a. TakuBa pa3xona no 3aemu
ce Kanntaan3npat HETHO OT KaKbBTO U Aa 6uno MHBECTULLIMOHEH A0X04, NnONy4eH OT BPEMEHHOTO MHBECTUPAHE
Ha cpeactea, KOUTO Ca B U3JIULLUDBK.

Bcnukm APYyru pa3xogun, no 3aemu ce Nnpmu3HaBaT B neyanba mnu 3ary6a B nepuoga, npes KOMWTO Ca Bb3HMKHAMW.

JAHBLMW BbPXY JOXOA

CbrnacHo 6brapckoTo 4aHbYHO 3aKOHOAATENCTBO 33 2024 I. ApYrKeCcTBaATa Ab/IXKAT KOPNOPATMBEH NOAOXOAEH
AaHDBK (4aHDBK OT neyanbata) B pasamep Ha 10 % Bbpxy obnaraemata nevyanba, Kato 3a 2023 r. TOM CbLLO € bun
10 %. 33 2025 r. gaHbYHATa CTaBKa ce 3ana3Ba Ha 10%.

,U,DY)KECTBOTO npunara 6anaHcoBus METO4 HA 3a4b/IXKEHUATA 3@ OTYNTAHE HAa BPEMEHHUTE AaHDBYHU PA3/TUKMU,
npu KOWTO BpemeHHUTe AaHBYHU Pa3/INKM Ce YCTaHOBABAT Y4Ype3 CpaBHABaAaHE Ha MNPeHOCHaTa CTOMHOCT C
JaHbYHATA OCHOBA Ha aKTUBUTE M NacuMeuTe. YCTaHOBEHUTE OTCPOYE€HU OaHDBYHU aKTUBU U NaCuBuU cCe
KOMMEeHCUPAT U AaHDYHUAT edDEKT ce n34yncnAasa 4pes npunaraHe Ha AaHb4yHATa CTaBKa, KOATO Ce O4YaKBa Aa
6'b,£l,e npuaoXxXeHa nNpu TAXHOTO O6paTHO npoAassieHne B 6b,a,eu.|,e. OTCpO‘-IeHMTe AaHDbYHU 3a4b/IKEHUA Ce
NPWU3HaBaT NP BCUYKN CNy4anN Ha Bb3HUKBAHE, @ OTCPOYEHNUTE AaHDBYHN aKTUBU, CaMO A0 CTeneHTa, 40 KOATO
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PBbKOBOACTBOTO CYUTa, Ye € CUTYPHO, Ye APYHKECTBOTO We peannsnpa neqanﬁa, 3a Aa un3nonssa AaHb4yHUA
dKTUB.

NMEYAJIBU UJTN 3ATYBU 3A NMEPUOLA

BCUYKM NpUXOAHW M pa3XoAHM CTaTUK, NPM3HATU 3a Nepuoaa, ce BKAOYAT B neyanba unm 3aryba, ocBeH ako
CTaHaapT nnu passacHeHne ot MCPO nsmcksar gpyro.

MNeyanba unum 3aryba e obuwata cyma Ha NpMxoamMTe MUHYC PasXxoamTe, KaTo Ce U3KAKYBAT KOMMNOHEHTUTE Ha
Apyr BceobxBaTeH A0OXOA.

CBBP3AHU JTULLA U CAEJIKU MEMAY TAX

LpyXKecTBOTO cnassa U3nckBaHmAaTa Ha MCC24 npu onpegenaHe U onosecTABaHe Ha CBbP3aHUTE AnLa.
Coenka mexay CBbp3aHM nLa e NPEXBbPAAHE Ha PECYPCH, YCAYTU NN 3a4b/IKEHUA MEXKAY CBbP3aHM nua
6e3 pasnnKa Ha ToBa, A4aNM Ce Npuara HAKakBa LeHa.

[10X04 HA AKUMA

JoxoabT Ha efHa akuMA ce M34YUCAABA Ha OCHOBATA Ha HeTHaTa ne4vanba 3a nepuoga M obwms H6poit Ha
06UKHOBEHMTE NOMMEHHMW aKLMM Ha APYKECTBOTO.

UMOTU, MALLINHU U CBOPDBMEHUA

Mpu NbpBOHaAYaNHO NPU3HABaHe, MMOT, MallMHa, CbOpPbXeHWe Man obopyaBaHe ce OTYMUTAT MO LEeHa Ha
npnaobusaHe, KOATO BKAOUYBA NOKYMHATa LEHa, KaKTo U BCUYKM NPEKN Pasxoau 3a NPUBENKAAHETO Ha aKTMBa
B pabOTHO CbCTOAHWE 3a NpeaBuaeHaTa My yrnoTpeba oT pbKOBOACTBOTO.

Cnepn NbpBOHAYa/IHOTO My NMPU3HaBaHe, UMOT, MallWHa, CbOpbKeHWe UK 0bopyaBaHe ce OTYMTAT Mo LeHa Ha
npuaobneBaHe, HaMaseHa C HaTpynaHaTa amopTMU3aLms 1 3arybu ot obesueHKa.

AMoOpTU3aLMATa Ce M3YMCAABA TaKa, Ye LeHaTa Ha npuaobuBaHe Ha aKkTMBa, HamasieHa C OCTaTbyHaTa My
CTOMHOCT, Aa Ce oTnuLe 3a Mepuoaa Ha NoNe3HNA My MKOHOMMUYECKN KUBOT, KaKTo cneasa:

Crpaam 4% nuHeeH meToz,
CpvopbrkeHua n obopypasaHe 10-33% nuHeeH meTop,
KomnoTbpHa TeXHUKa 50% nnHeeH meTop,
MoTopHM NpeBo3HM cpeacTBa 8% nnHeeH meTof,
Opyru 15% nuHeeH meToA,

3emATa He ce amopTM3mnpa

MoNe3HMAT KMBOT, OCTaTbyHaTa CTOMHOCT M METOZ Ha amopTM3auma ce Nperiexaa, Kopurupa, ako e
HeobXxoAMMO, B Kpas Ha BCEKWN OTYETEH Nepunoa,.

[dageH VMMOT, MallMHA, CbOpb)KEHWE MAM obopyaBaHe ce OTMMCBA NpM Npodaxkba WMAM KOoraTo aKTUBBLT
OKOHYaTe/IHO 6bae U3BadeH OT ynotTpeba M He Ce OYaKBaT HMKAKBM APYrY MKOHOMMYECKW NO3M OT HeroeaTta
npoab/Kasala ynotpeba. lMeyanbute nam 3arybute, noaydeHu nNpu GpaKkyBaHETO WAM M3BaXKAAHETO OT
ynotpeba Ha MMOT, MaluHa, CbOPbXKEHME MAM 0bopyaBaHe, ce OnpeaAenaT KaTo pasfiMka Mexay
NPMBAN3UTENHO M3UYMCNEHUTE HETHWM NOCTbNAeHMA OT npoaaxkbata M HanaHcoBaTa Cyma Ha aKTMBaA M ce
NpW3HaBaT B OTYETA 33 AoXoamTe.

HEMATEPUAJIHU AKTUBU

OTaenHo NpuaobuUT HemaTtepuaneH akTuB

Mpy NbpBOHAYa/NHO NpPM3HaBaHe, OTAENHO MPUAOOUTUTE HeMaTepuasHM aKTMBM Ce OTYMTaT MO LieHa Ha
npuaobusaHe. LleHata Ha npuaobveaHe Ha BCEKM OTAENHO MPUAOOUT HeMmaTepuaseH aKTMB Ce CbCTOM OT
MOKYMHAaTa My LeHa, BKIOYMTETHO BHOCHWUTE MMUTA M HEBbL3CTAaHOBMMUTE AaHbLM BbPXy MOKyMNKaTa, cieg,
npucnagaHe Ha TbProBCKUTE OTCTBIKM M BCUUYKM CBbP3aHM Pasxoam 3a NOArOTOBKATa Ha akTUBA 3a HEroBOTO
M3Mo/a3BaHe Mo npegHasHayeHue.

Cnep, NbpBOHAYa/IHOTO NPM3HABaHE Ha OTAE/NHO NPUACOUT HemaTepuasieH aKTUB TOM ce OTYMTA MO LieHa Ha
npuaobuBaHe, HaMaseHa C HAauYMUC/IEHUTE amopTU3aLMKM M HaTpynaHaTta 3aryba oT obesueHKa. MonesHuat
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YUBOT M aMOPTM3aLMOHHUAT METO/, Ce NPepasriexaaT B Kpas Ha BCEKW OTYETEH nepuos cnpamo edekra oT
npomsHa B NpubansnTenHaTa oLEeHKa, ako MMa TakaBa U TO B NepcrneKkTuaa.

HemaTepuaneH akTMB ce OTNMUCBA MPU M3BaXKAAHETO My OT ynoTtpeba WaM KoraTo He ce o4aKkBaT 6baeLim
MKOHOMMYECKM MOJI3N OT HErOBOTO M3MONA3BAHE U/IM U3BAXKAAHETO My OT yrnoTpeba. MNevanbata nam 3arybara,
NPOM3TUYALLM OT OTNUCBAHETO HAa HEMATepUasieH akTMB, Ce onpeaena KaTo pas/ivka MeXay HeTHUTe NpmMxoam
OT U3BaXKaaHeTo My oT ynotpeba 1 banaHcoBaTa CTOMHOCT Ha aKTUBa, pa3/IMKaTa ce NpM3HaBa B nedyanbarta
unu 3arybara, Nnpu M3BaXKAaHETO Ha aKTMBa OT yrnoTpeba.

AmopTusauymsa

3a HemaTepuanHUTe aKTUBM C OrpaHMUYeH NoNe3eH XMBOT aMopPTU3aLUMATA Ce M3UNCAABA TaKa, Ye Aa ce oTnuLLe
CTOMHOCTTa Ha aKTMBa MWHYC NpeanofaraemaTta My OCTaTb4yHa CTOMHOCT 3@ BPEMETO Ha MONE3HUAT My
MKOHOMMYECKU KMBOT KaKTo cneasa:

Opyru 15% nuHeliHa 6a3a

HemaTepuanHu aKTMBM C HeoNpedesieH NONe3eH XMBOT HE Ce aMOPTU3MPaT, HO ca OBeKT Ha npernes 3a
obe3LeHKa, KaKTo e OnmMcaHo Mno-aoy.

UHBECTULINN B BLLIEPHU MNPEATMNPUATUA

BCUYKM MHBECTULMM B AbLUEPHN NPEANPUATMA MbPBOHAYaHO ce NPU3HaBaT Mo LeHa Ha npuaobusaHe, KOATO
BK/IIOYBA CMpaBeanMBaTa CTOMHOCT Ha NPeAoCTaBeHOTO Bb3HarpaxaeHue u pasxogute no npnaobusaHeTo,
CBbP3aHU C MHBECTULMATA.

MHBeCTULMMTE B AbLLEPHU NPEeANPUATUA Ce OTYMTAT U NPeACTaBAT Mo cebecToMHOCT.

UHBECTULIMOHHU UMOTU

MHBECTULUMOHHNTE UMOTU npeacrtasaABat MMOTU, OTAABaHW No4 Haem C Uen nosiydyaBaHe Ha npuxoaun U ca
OoUueHeHM No cnpaseanBa CTOMHOCT. KaTo 4YacT oT MUMOTUTE, MALLUHUTE U CbOpbXKeHnATa Ha [pyxecTBoToO,
MHBECTULUMOHHUTE MMOTU CE NpeoLeHABaT A0 TAXHATA CnNpaBeaiMBa CTOMHOCT, onpegeneHa ot AMUeH3npaHu
OUEHUTeNIM KbM JaTaTa Ha MPexBbp/AHETO MM B rpynata Ha WMHBECTUUMOHHUTE MMOTU. YBe/nyeHuATa B
NpeHOoCHaTa CTOMHOCT Ha aKTMBUTE B PE3yANTaT OT Ta3h npeoueHKa ce OTYUTAT AUPEKTHO B KaNMUTaszla KaTo
yBe/IM4YEHNE HA NpeolEeEHDBYHNA PE3EPB.

HamaneHunATa B npeHocHaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU B pPe3ynTaT OT NpeoueHKata um ce
NPWU3HaBaT B OTYETA 3a AO0XOAUTE NN Ce OTYUTAT ANPEKTHO B KalNnnUTaslia 3@ CMEeTKa Ha NpeoueHbYHNA pe3eps
AOTOJ/IKOBa, AOOKOJIKOTO HaMa/leHUMeTo B CneacTtBune Ha MNpeoueHkKata He npeBullaBa pa3mepa  Ha
npeoueHbYHNA pe3epB 3a CbUUTE TE3U aKTUBM. Cnep, pataTta Ha NPeExXBbP/IAHETO Ha aKTUBUTE B rpynaTta Ha
MHBECTULUMOHHUTE MMOTHU NocheBalinTte neyanbu u 3aI'Y6M, Bcnencrene Ha NpomeHuTe B CnpaseasinBata MM
CTOMHOCT Ce BK/ItOYBAT B HeTHaTa neyanba 3a nepunoaa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE UMOTHK Ce OTnmncBaT npu npop,a>K6a WU KOraTo T€ Ce U3BaxXaaT 3a NOCTOAHHO OT yn0Tpe6a
M HEe Ce OYaKBaT 6'bp,ELLI,VI MKOHOMUYECKU nsrogn. Pe3yﬂTaT'bT, nponstn4yaiy, ot npop,a>+<6aTa NN NU3BaAXXOAHETO
Ha aKTmBa OT yn0Tpe6a ce onpeaena Kato pa3/iMka mexay nocrbnaieHnAaTa oT I'IpOAa)'K6M N NPeHOCHaTa
CTOMHOCT Ha aKTMBa U ce OTpa3ABa B OTYHETa 3a AoxoguTe.

HaeMHMAT Aoxo4 OT aKTuBK, 0b6eKT Ha onepaTtuBeH NN3NHT, Ce NPU3HaBa KaTo Npuxon Ha NMHeliHa 6a3a 3a
CPOKa Ha CbOTBETHUA NIN3NHTOB O0roBOp. n'prOHa‘-Ial'IHVITe NpPeKn pa3xoaun, Bb3HUKBALLM NPU O0TroBapAHETO
N ypexagaHeTo Ha IN3nHra, ce lCI,O6aBF|T KbM NpPeHOCHaTa CTOMHOCT Ha HaeTuUTe aKTMBU U ce NPWU3HaBaT KaTo
pa3xon npes uenama CpoK Ha TIM3NHIrosmnA OroBsop Ha NINHenHa 6a3a.

OBE3LIEHKA HA HEOUHAHCOBU AKTUBU

MMOTH, MaLLINHU N CbOPDBKEHUA KAKTO U HEMATepPUANIHNTE aKTUBM ca 06€eKT Ha TecTBaHe 3a O6e3LI,EHKa.

banaHcoBaTa CTOMHOCT Ha TE3U aKTUBMU Ce nposepAaBa exxeroaHo 3a MHAUKauunA 3a O6e3LI,€‘HKa M KOraTo aKTUBbT
e O6e3LI,€‘H€‘H, TOM ce OTNMCBA KaTo pa3xoad B OT4eTa 34 BceobxBaTHUA AoxXxo4d A0 Herosata OYaKBaHa
Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATA CTOMHOCT € N0-BMCOKaTa OT cnpaseanMBaTa CTOVIHOCT, HamMa/ieHa C
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pasxoauTe no npoaaxba, u CTOMHOCT B ynoTpeba Ha akTMB WUAW Ha eAuHULA, reHepupalla NapuyHn NoToLM.
Bb3cTaHOBMMATa CTOMHOCT Ce onpeaena 3a OTAe/IeH akTMB, OCBEH B C/yYail Ye MpPu U3NOA3BaHETO Ha aKTMBa
He ce reHepmpaTt NapuyHM MOTOLM, KOUTO Aa Ca B 3HaYMTE/IHA CTerneH He3aBUCMMM OT MapuUYHUTE NOTOLM,
reHepupaHu oT APYrv akTUBU UK FPYNM OT aKTUBU. AKO TOBA € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
eauHuMLaTa, reHepupallla NapmMyHmM NOTOLM, KbM KOATO aKTUBBLT NPUHAANEXKMU.

CroliHocTTa B ynoTpeba e HacToALaTa CTOMHOCT Ha bbaelmTe NapuyHM NOTOLM, KOMTO ce oYaKkBa Aa bbaat
nosiydeHn OT Tasn eguHuMua. HacToawmTe CTOMHOCTM ce M34YUcNABaT NocpenCcTBOM AMCKOHTOBM MPOLEHTH,
KOUTO ce onpeaenATt npeau AaHbyHO obnaraHe U OTpasfBa TeKyllaTa MasapHa OLeHKa Ha CTOMHOCTTa Ha
napute BbB BpeMeTo U cneunduyHnTe 3a eauHULATa PUCKOBE, YMATO 0be3LieHKa ce U3MepBa.

3arybuTte oT obesLeHKa 3a eAuMHUUM, FeHepupawy napuyHyM NoTouW, Ce pasnpedensT NbpBO CpeLly
penyTauuMsaTa Ha eAUHMLLATA U Ces, TOBa NPOMNOPLMOHAIHO MeX Ay OCTaHaInTe aKTMBM Ha eauHMLATa.

3arybute oT 0be3LeHKa ce oTYMTaT B OTYETa 3a BceobxBaTHUA Aoxon, (B neyanbata unu 3arybara 3a roguHara),
OCBEH aKo 3a JafeHus akTnB He e dopmMupaH npeoueHbYeH peseps. ToraBa obesueHKaTa ce TpeTnpa KaTto
Hama/ieHWe Ha To3M pe3eps (npe3 Apyr BceobxBaTeH 40X04), OCBEH aKo TA He HAaAXBbPaA HEroBUA pasmep,
HaZBULLEHNETO BeYe ce BK/IIOYBA KaTo pa3xos B OTYETa 3@ BCEOOXBATHUA 4,0X04,

MocneaBallo yBeMyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a akTUBM, 32 KOUTO ca 6UnM npusHaTh 3arybu ot
obesueHKa B neyanbaTa uav 3arybara/, npeanssnKaHm OT NPOMEHU B NPUBIN3UTENIHUTE OLEHKK, ce Npu3HaBa
KaTo Npuxog, B OTYETa 32 BCeOOXBaTHMA AOXO0A, A0 CTEMNeHTa A0 KOATO Te Bb3CTaHOBABAT obe3LeHKaTa.

AKTUBU U NMACUBU N0 JOTOBOPU C K/INEHTU

B cvoTBetcTBMe ¢ MCPO 15, KoraTo egHa OT CTpaHUTE NO AOrOBOP C KAMEHT € U3MbJAHUAA 334 b/IKEHUATA CU
no gorosopa, Jpy*KecTBoTo MpeacTaBa AOrosBopa B oTyeTa 32 GMHAHCOBOTO CbCTOAHME KaTO aKTMBU MO
[0roBOpP WM Macue NO AOr0BOP B 3aBUCMMOCT OT Bpb3KaTa MeKay AeNHOCTTa Ha [lpy»KecTBOTO M NNaLLAHETO
OT CTpaHa Ha KAMeHTa. [lpy»KecTBOTO NpeAcTaBa OTAE/NHO BCAKO 6€3yCN0BHO NPaBO Ha Bb3HArparkaeHme KaTto
B3eMaHe OT NpogaKbu Mo AOroBOpWM C KNMEHTM B CTATMATA ,TbPFrOBCKU W APYrM B3eMaHMA“ Ha oTyeTa 3a
$OWMHaAHCOBOTO CbCTOAHME.

AKTUB NO AOroBOp C KJAWMEHT Cce NpM3HaBa aKo [py»KeCcTBOTO M3Nb/HABA 3a4b/PKEHNETO CU, KaTO NPexBbpA
CTOKM WAW YCAYTM Ha KAMEHT, Npean KAWEHTbT Aa NAaTW Bb3HarpaxKaeHue UAM npeay naalaHeTo aa e
OBb/MKUMO, C U3KKOYEHME Ha CYMUTE, KOMTO Ca NPeACTaBEHM KAaTO B3eMaHe Mo AOroBOP C KAMEHT. AKTMB No
[0roBOp e NpPaBoTo Ha [py»KecTBOTO Aa NONYYM Bb3HarpaXgeHue B 3aMAHA Ha CTOKUTE UK YCAYTUTe, KOUTO
TO € NPExXBBbP/INAO HA KANEHT. TO3M aKTMB Ce OL,EHABA B CbOTBETCTBME C U3NCKBAHUATA HAa MCDO 9. ObesLieHKa
Ha aKTUB MO [OrOBOP C K/MEHT Ce OLUEHABA M MPeACcTaBA KakTo obe3lLeHKUTe Ha GUHAHCOBUTE AKTUBK B
cvoTtBetcTBMe ¢ MCHO 9.

MacvB No AOroBOp € KAMEHT ce NMPM3HaBa aKO KJAMEHTBHT 3amn/alla Bb3HarpaxaeHve uaun [py*KecTBoto uma
NPaBoO Ha Bb3Harpa)kAeHWe, KoeTo e 6e3yc/IoBHO (T.e. B3emaHe), npeau Jpy»KecTBOTO Aa NPEeXBbP/W CTOKa
WM yCYTra Ha KAMEHTa, KOraTo NAalaHeTo € U3BbPLIEHO WM Ab/KMMO (KOETO OT fBeTe HacTbNu NO-PaHo).
MacmB No [OroBOp e 3aAb/IKEHMETO Ha [lpy*KecTBOTO Aa NPEXBBbP/IM CTOKU UK YCAYTU KbM KJIMEHT, 38 KOUTO
TO € NMOJIYYMNO Bb3HarpaxkaeHue (M1 Bb3HarpaxKaeHMeTo e Ab/IKMMO) OT K/IMEHTa.

B3semaHeTo no forosop ¢ KANEHT e 6e3ycnoBHO NPaBo Ha [lpy*KecTBOTO Aa NOYYM Bb3HATPAXKAEHMUETO NO TO3M
porosop. ToBa nMpaBo ce cyMTa 3a 6e3yc/0BHO, aKO E€AMHCTBEHOTO YC/NOBME 33 TOBa, NAALLAHETO Ha
Bb3HarparkAEHWETO Aa CTaHe Ab/XKMMO, € U3TUYAHETO Ha onpeaenieH Nepuos ot Bpeme.

JIN3UHI

CbrnacHo MCC 17 nnsmnHros aoroBop ce Kaacuduumpa Kato PUHAHCOB IU3UHT, aKO NPEXBBLP/IA NO CbLLECTBO
BCMYKM PUCKOBE W M3roauM OT COBCTBEHOCTTA BbPXY aKTWBa. J/IM3MHIOB AOroBOpP ce Kaacudpuumpa Kato
ONepaTUBEH SIN3UHT, AaKO He MPEXBBLPAA MO CbLLECTBO BCUYKM PUCKOBE M U3rogM OT CODBCTBEHOCTTA BbPXY
aKTuBa.

OnpeaenAHeTo Aanu fafeHo cnopasyMeHue NpeacTaBasaBa Uan CbabpKa MM3UHT ce 6a3npa Ha CbLLHOCTTA Ha
CNOpa3symMeHMeTo, U MU3UCKBA OLEHKa OTHOCHO TOBa AanW U3MbJAHEHMETO Ha CNopasyMeHMeTo 3aBUCKU OT
M3MN0/3BAaHETO HA KOHKPETEH aKTUB UM aKTUBU U AN CNOPA3yMeHNETO NPexsbp/ia NPaBoTo 3a U3NON3BaHe
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Ha aKTuBa. MpeoueHKa 3a ToBa [aAn A3fleHO CropasyMeHne CbAbprKa JIM3UHT C/ie[l HeroBoTO Hadano, ce
M3BbpLIBA €AUHCTBEHO, aKO € YA0B/IETBOPEHO HAKOE OT NOCOYEHUTE NO-A0/1Y YC/0BUA:
v' Hanuue e NpoMAHa B JOrOBOPHUTE YCNOBUA, OCBEH aKO NPOMAHAaTa He e npeAsuaeHa eauHCTBEHOo A3
NOAHOBU UM YABAXKM CNOPA3yMEHUNETO;
v' ynpaskHeHa e onuuA 3a NOAHOBABAHE WAM MEXAYy CTPaHWTe e [JO0roBOPeHO YyAb/KaBaHe Ha
CNOpPasyMEHMETO, OCBEH aKO CPOKBbT Ha NOAHOBSABAHETO UMW YyAb/XKABAHETO € 6M MbpPBOHAYaNHO
BKJIIOYEH B CPOKa Ha IM3MHra;
v' Hanuue e NPoMaAHa B ONpPeAeNeHNETO JaNun U3MbAHEHUETO 3aBUCK OT KOHKPETHUA aKTUB;
v' Hanuue e CblLecTBeHa NPOMAHA B aKTMBA.
AKo gaaeHo cnopasymeHue ce npeoleHsBa U 6bae onpeaenieHo, Ye CbAbpXKa IM3UHT N HE CbAbPKA INBUHT,
CYETOBOAHOTO OTYUTAHE Ha /IM3MHIa Ce Npuaara Uam ce NpeycTaHoBaABa OT:

v' KoraTo Bb3HUWKHE NpoMAHaTa B 06CTOATeNCTBaTA, NOPaX/Aalla NPeoLeHKaTa;

v' HayanoTo Ha Nepuoja Ha NOAHOBABAHE UK Yab/XKaBaHe.

B3emaHus no pUHAHCO8 AU3UH2

[loroBopbT 3a GUHAHCOB AM3UHT € CropasyMeHWe, Mo CUiaTa Ha KOETO /IM3MHroAaTenAaT npeaoctasa Ha
JIM3MHrONo/Iy4YaTens nNpaBoTo Ha NO/3BaHe Ha onpeAeneH akTMB 3a 0rOBOPEH CPOK CPeLLly Bb3HarparkaeHue.
JIU3NHIOBMAT O0roBOP Ce OT4YMTA KaTo GMHAHCOB, KOrato C A0rosopa /M3MHIoAaTeNAT MPexBbpas Ha
JIN3UHrONOyYaTeNsi BCUUYKM CbLLECTBEHM PUCKOBE W U3roAM, CBbP3aHM CbC COBCTBEHOCTTA Ha aKTMBa.
TUNUYHKUTE NoKasaTenun, Kouto [py»ecTBoTo pasrnexaa, 3a Aa onpenenm Aann BCUYKM CbLLLECTBEHW PUCKOBE
M U3roaM ca MPexBbp/eHM, BKAOYBAT: HACTOALLATA CTOMHOCT Ha MWHUMAIHWUTE SIM3UHIOBM MAalLaHUA B
CbMOCTaBKa CbC cnpaBea/iBaTa CTOMHOCT Ha /IM3UHIOBUA aKTUB B HA4Ya/I0TO Ha JIM3MHIOBUA [OroBOP; CPOKa
Ha NIM3UHIOBMA AOTOBOP B CbMOCTAaBKa C MKOHOMUYECKUA XNBOT Ha OTAAAEHWNA N0 HAaeM aKTUB; KaKTo M Janu
JIM3UHrONOYYaTeNAT e npnaobue NpaBoTo Ha COBCTBEHOCT BbPXY /IM3MHIOBUA aKTMB B KPas Ha CpPoKa Ha
A0rosopa 3a GUHAHCOB NU3UHT.

BCWYKM OCTaHaNM AN3NHIOBN AOrOBOPU, KOMTO He NPEeXBbP/AT MO CbLLECTBO BCMYKU PUCKOBE M M3roam oT
cobCcTBEHOCTTa BbPXY aKTUBA, Ce KnacuduumpaT KaTo onepaTnBeH AN3NHT.

MuHUManHU AU3UH208U NOCMbAEHUSA

MMWHUMaANHWUTE NN3MHTOBM NOCTBLNEHUA Ca Te3U NNALLAHWMA, KOUTO JIM3MHIONOYYaTeNAT We Hanpasu Uamn
MOXe ga 6bae 3a4b/IKeH Aa Hanpasu Npes CpoKa Ha IM3nHrosma goroeop. OT riesHa ToYKa Ha [pyKecTBoTo
MWUHMMAHUTE IM3UHIOBM NOCTBbNIEHUA BKAKOYBAT M OCTaTbYHaTa CTOMHOCT Ha aKTWUBa, rapaHTMpaHa oT TpeTa,
HecBbp3aHa c [py»KecTBOTO CTpaHa, NpW YCNOBME, Ye Tasu cTpaHa e GMHAHCOBO CnocobHa Aa M3Mb/HM
aHTraXMMeHTa CW MO rapaHuMATa MAW OOoroBopa 3a 06paTHO M3KynyBaHe. B MWHMMANHUTE /IM3UHIOBU
nocTbnaeHns [pyKecTBOTO BK/IOYBA CbLLO Taka M LieHaTa Ha ynpasKHABaHe Ha €BEHTya/Ha Onumsa, KOATo
JIM3NHroNoy4aTeNsaT NPUTEXKaBa 3a 3aKynyBaHe Ha aKTMBA, KaTo B HA4a/1I0TO Ha IN3MHTOBUA AOTOBOP B ronama
CTeneH e CUrypHo, Ye Tasu onuumsa e 6bae ynparkHeHa. MUHUMaNAHUTE IN3UHIOBM MNOCTbNEHUA HEe BKAOYBAT
CYMM MO YC/AOBHW HaeMu, KaKTO M pasxo4Mm 3a yCayrM M AaHbuM, KOUTO ca naaTeHn oT [pyXecTBoTo M
BnocneacTsune npedakTypupaHun Ha IM3UHIONOoy4aTens.

Hauano Ha nu3suH208UA 002060[) U HaA44as10 HA CPOKA HA nu3uHzoseuAa doaoeop
I'IpaBM Ce pa3rpaHnyeHne mexagy Hadyano Ha IM3NHroenAa 4oroBop U Ha4yasno Ha CPOKa Ha IN3NHIoBunA 40rosop.
Havano Ha nusunHroswuA AOroBop € no-paHHAaTa OT ABeTe AaTU — Ha JIMSUHIOBOTO CMOpasymMmeHne Unn Ha
dHIa*XMpPaHeTo Ha CTpaHUTe C OCHOBHUTE YC/10BUA Ha INSNHTOBUNA O0roBOp. Kbm Tasu garta:

- IN3NHTOBUAT O0roBOp € KﬂaCVId)MLI,VIpaH KaTo d)VIHaHCOB N onepaTtmuBeEH TN3UHT, U

-B cnyqaﬁ Ha d)VIHaHCOB JIN3UHT CYMUTE, KOUTO Tp’r'IGBa Aa 6'bﬂ,aT NPU3HATU B HA4Ya/Z10TO HAa CPOKa Ha
NN3NHIOBUMA O0rosop, Ca onpeaeneHn.
Hayano Ha CPOKa Ha IN3NHIrosnA A0roBop € Aartarta, OT KOATO JIM3UHTOMOTyHaTEeNIAT MOXKE [a YNPa*KHW NpaBoTO
CM Ha NOo/M3BaHe Ha HaeTUA aKTMB. ToBa € WM AaTtaTa, Ha KOATO [py*KecTBOTO MpPM3HaBa MbpBOHAYaHO
B3eMaHeTO No IN3NHTra.

MvpeoHayanHa u nocaedeawsa oyeHKa

MbpBoHavYanHo [pyKecTBoTo Npu3HaBa B3emaHe No GPUHAHCOB /IM3UHT, PaBHO HA CBOATA HETHa MHBECTULMS,
KOATO BK/IOYBa ceraliHata CTOMHOCT Ha MUHUMAJIHUTE JIM3UHIOBMU MOCTLM/IEHUA M BCAKA HerapaHTUpaHa
ocTaTb4Ha cTolHOCT 3a [lpy*kectBoTo. CeraliHaTa CTOMHOCT Ce U34MCAABA YPe3 ANCKOHTUPAHE Ha Ab/IXKMMUTE
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MWHUMANHW IN3UHTOBW MOCTBMIEHNA C IMXBEH NPOLLEHT, NPUCHLL, Ha IM3NUHTOBMSA A0roBop. MbpBoOHaYanHUTE
NPeKn Pasxoam ca BKAOYEHM B U3UMCIEHMETO HA B3EMAHETO MO GMHAHCOB N3UHT. [pe3 cpoKa Ha IM3NHIOBMA
O0roBop [pyecTBoTo Hauncanaea pUHaHCOB Aoxos (npuxog OT IMXBU NO GUHAHCOB /IM3UHT) BbPXY HETHaTa
nHBecTUumA. MNonyyeHnTe NM3MHIOBU MNALWAHUA Ce PasrieXaaT KaTo HamaseHMe Ha HeTHaTa MHBeCTULMA
(noracaBaHe Ha rnaBHWLATA) U NpPU3HaBaHe Ha GUMHAHCOB A0X0A4 MO HAYMH, KOMTO A3 OCUIypu MOCTOAHHA
HOPMa Ha Bb3BPBHLLAEMOCT HAa HETHATA MHBECTULMA.

PUHAHCOBU UHCTPYMEHTU

MbpBOHAYaNnHO NpU3HaBaHe U OLEeHABaHEe

Opy»KecTBoTo NpM3HaBa GPUHAHCOB aKTUB UM GPUHAHCOB NacMB B oTYeTa 3a GUHAHCOBO CbCTOSAHUE, KOraTo U
camo Korato [Ipy»ecTBOTO cTaBa CTpaHa Mo AOroBOPHUTE KNay3n Ha MHCTpymeHTa. Mpu nbpBOHaYanHO
npusHasaHe, [pyXecTBOTO NPW3HABa BCUYKM GMHAHCOBU aKTUBM M GMHAHCOBM MacuBKM MO CnpasenuBa
cToiHocT. CnpaBea/ivBaTa CTOMHOCT Ha AadeH GMHAHCOB akT1e / macuB Npu MbpBOHAYasIHOTO My NpPU3HaBaHe
0B6MKHOBEHO € A0roBOpHaTa LieHa. [lorosopHara LeHa 3a GUHAHCOBM akTUBM / MacMBM OCBEH Te3W, KOWUTO ca
KnacuduumpaHn no cnpaseainea CTOMHOCT B nedvanbata uam 3arybaTta, BK/IOYBA PasxoAuTe MO CAesKaTa,
KOUTO Ce OTHAacAT MPAKO KbM npuaobusaHeTo / M3gaBaHeTo Ha GMHAHCOBUA UHCTPYMEHT. Pasxoaute no
cAenkaTta, HanpaBeHM npu npuaobusaHeTo Ha ¢GUHAHCOB aKTUB M M34aBaHETO Ha (PUHAHCOB NacuB,
KnacuouumpaHu no cnpaseanmsa CTOMHOCT B NeYanbaTa nau 3arybaTta ce otumtaTt HesabaBHO KaTo pasxod,.
[py»KecTBoTO NpU3HaBa GPUHAHCOBU aKTUBM, M3MO3BAMKM AaTaTa Ha CETb/IMEHT Ha cAe/iKaTa, KaTo Mo To3u
HauMH eAMH aKTMB ce NMPMU3HaBa B [eHsA, B KOWTO e nosyyeH oT [py»KecTBOTO M ce OTNNCBA B [eHs, B KOWTO e
npeaocTaseH oT [py»KecTBoTo.

Mocneppalua oueHKa Ha PUHAHCOBU aKTUBU
MocnepBalyata oLeHKa Ha PUHAHCOBUTE aKTMBM 3aBMCU OT TAXHATA KAacUpUKaUMA NPU MbPBOHAYaAHOTO UM
npu3HaBaHe KaTo akTUBW. JpyKecTBOTO Knacnuduumnpa puHaHCOBUTE aKTUBM B €4Ha OT CIeAHUTE KaTeropuu:

1.0ugeHABaHM MO aMmopTMU3MpaHa CTOMHOCT, 2. OueHABaHM MO CnpaBeanMBa CTOMHOCT Npes Apyr BceobxsaTeH
aoxoz n 3. OueHABaHM NO cnpaBea/MBa CTOMHOCT nNpe3 neyanbarta nau 3arybara.

KnacudurauuaTa ce onpeaensa Ha 6asa 6M3Hec mogena 3a ynpas/ieHMe Ha AafAeHuA Knac GUHAHCOBU aKTUBHU
M OOrOBOPHUTE XapaKTEPUCTUKM Ha napuyHuTe notouu. UHBecTMummn, abpxaHu oT [pyKecTBOTO C uen
nosiyyaBaHe Ha neyanba OT KPaATKOCPOYHM NpoLaxKbU wmam obpaTHM NOKYMKKM, ce KaacuduumpaTt Kato
OUMHAHCOBM AKTMBM, OAbP!KAHW 3@ TbprysaHe. MHBECTULMM B AbATOBM WMHCTPYMEHTU, KOUTO [pyKecTBOTO
OBPXKM B paMKUTeE Ha BM3HEC Mogen C uen cbbupaHe Ha AOrOBOPEHUTE MAPUYHU NOTOLM, ce Knacupuumpat
KaTo GMHAHCOBM aKTMBM, OTYMTAHM NO aMOPTU3MpPAHA CTOMHOCT. MHBECTULMM B ABATOBU UHCTPYMEHTU, KOUTO
[py*KecTBOTO AbPXKM B PaMKUTE Ha BM3HEC mMozen C Len cbbupaHe Ha LOroBOpPEeHUTE MapuUyHM NOTOLUMU U
npogaxba ce KnacuduuMpaTt Kato ¢GUHAHCOBM aKTMBM, OTYUTAHM MO CNpaBeasMBa CTOMHOCT B Apyr
BCeobOXBaTeH A0X0a,.

®drHAHCOBU aKTUBM, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

ObNroBU MHCTPYMEHTU, KOMTO [py»KeCTBOTO AbPXKM B PamKuTe Ha 6U3Hec mogen C uen cbbupaHe Ha
[OroBOpeHWTe MapuMyHM MOTOLUM WM MPU KOUTO AOrOBOPHMTE MapMyHM MOTOLM MOPaXA4aT naaliaHua
€AMHCTBEHO Ha IMaBHULA M JINXBaA Ce OTYMTAT MO aMOPTU3NPAHA CTOMHOCT. Cie, MbpBOHAYaIHOTO NPU3HaBaHe
aKTUBUTE Ce OTYMTAT MO aMOPTU3MPAHA CTOMHOCT.

OTuynTaHeTo No aAdMOpPTU3UPaHa CTOMHOCT U3WCKBA npunaraHeETo Ha MeToda Ha Ed)EKTVIBHWFI NINXBEH MPOLLEHT.
AMOpTI/I3I/IpaHaTa CTOMHOCT Ha d)MHaHCOB aKTMB € CTOMHOCTTa MO KoATO d)VIHaHCOBI/IFiT dKTUB € OT4yeTeH
NbpPBOHAYA/IHO, HaMasJsieHa C noraweHunATa No rnasHWUATa NaC U MUHYC HATpynaHata aMopTu3auma C
M3non3BaHe Ha MeToda Ha Ed)eKTVIBHVIFI JINXBEH NPOLEHT Ha BCAKA Pa3/inKa mexXay NbpBOHAYa/IHATA CTOMHOCT
M CTOMHOCTTA Ha nagex M HamasneHa C 0683LI,EHKaTa.

B Tasu Kareropmna morat Aa nonagHat cieaHute d)MHaHCOBM dKTUBU Ha ﬂ,pY)KECTBOTO, B 3aBUCMMOCT OT

M36paHMH busHec Mmoaen U XapakKTepnCTtuknTe Ha NapnvyHMUTE NOTOLU OT TAX: TbProBCKMU B3eMaHUA, KpeanuTtn n
3aemMu, B3emMaHuAa no IN3nNHroen Aorosopu, B3emaHuA No npeanocraBeHn AenosnTtn, B3emMaHuA Mo Lecuu,
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B3emMaHua, NpuaobuTn ypes Lecuun, KpeautTm u 3aemu, npuaobuTn Ypes Lecun, MHBECTULMKN, AbPMKaHU A0
nagesx.

durHAHCOBM aKTUBM, OTYMTAHM NO CNPaBeANBa CTOMHOCT Npes apyr BceobxBaTeH Aoxoa,

AbNTOBU MHCTPYMEHTU, KOUTO [pY»KEeCTBOTO AbPMKM B PaMKUTE Ha BU3HEC MoZeN C LLen KaKTo cbbupaHe Ha
[OroBOpPEHUTE MapUyYHU NOTOLM Taka M Npofarkba Ha aKTMBA M NMPU KOUTO AOrOBOPHUTE MAapPWUYHKM MOTOUM
nopakaaT nnallaHWa eaMHCTBEHO Ha FNaBHMLUA U IMXBA, CE OTYMTAT MO CNpaBeasiMBa CTOMHOCT Npes Apyr
BceobxBaTeH goxoa. Cnen NbpBOHAYA/NHOTO NPM3HABAaHE aKTMBBLT Ce OLEeHABA MO CNpaBea/iMBa CTOMHOCT C
OTYMTaHe Ha NPOMEHUTE B CNpaBen/MBaTa CTOMHOCT B MPEOLEHBYHUA pe3epB Ha MHBECTULMWUTE B LIeHHU
KHWXKa (apyr BceobxBaTeH Aoxon). Korato AbAroBUAT MHCTPYMEHT Ce OTMMLLE, HAaTpynaHuTe neyvanbu nam
3arybu npusHaTu B Apyr BceobxBaTeH A0X04 ce NPeXBbPAAT B neyanbarta nam 3arybara.

B Tasu KaTeropus moraTt ga nonagHaTt ciegHute GUHAHCOBM aKTMBWM Ha [pyKecTBoTo, B 3aBUCMMOCT OT
n3bpaHuA B3HecC MoLeN M XapaKTEPUCTUKUTE HA MAPUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHWA, KPeanuTu 1
3aemM, B3eMaHMWA MO JIM3UHIOBU AOTOBOPU, B3EMaHWUA NO NPEAOCTaBEHW AEN03UTH, B3eMaHMA MO LEecuw,
B3EMaHUA, NPMA0BUTM Ype3 LLeCun, KpeautTi 1 3aemu, NpUaobuTh ypes Lecmm, GUHAHCOBM aKTUBK, Ab/TOBU
WMHCTPYMEHTH, KOMTO Ca Ha Pa3no/ioXKeHue 3a Nnpoaaxoba.

®unHaHCOBM aKTUBU, OTYMTAHU MO CNpaBesIMBa CTOMHOCT Npes neyanbara uam 3arybara

Tasn KaTteropua GpUHAHCOBU aKTUBW, Ce pPas3gena Ha gBe nogkaTeropum: GUHAHCOBM aKTUBM, AbPrKaHM 3a
TbpryBaHe n GUHAHCOBU aKTUBM, KOUTO He ca KnacuduunpaHn B ropHMTe ABe KaTteropuu. JageH ¢uHaHcoB
aKTUB ce Knacuduumpa B Tasm KaTeropma, ako e npuaobut c uen npoaaxkba B KpaTbK CPOK UM LOrOBOPHUTE
MY XapaKTEPUCTMKN He OTFrOBapAT Ha YC/I0BMETO Aa NopaxkAaT naallaHMA eauMHCTBEHO Ha MaBHULA U INXBA.
[epuBaTvBUTE CbHLLO Ce KaTeropuMsMpaTt KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKO He ca onpeaeneHun 3a
XeAKMPALLUN MHCTPYMEHTU. Te3n GMHAHCOBM aKTMBM MOraT Aa 6b4aT AbATOBU AW KaNnUTaN0BU MHCTPYMEHTHU.

KanuTanoBu MHCTPYMEHTU, OTYMTAHU NO CNpPaBeA/IMBa CTOMHOCT Npes Apyr BceobxBaTeH 4,0X04
[py»KecTBOTO MOXKe Aa HanpaBu HeOTMeHMM M360p Aa NpU3HaBa NPOMEHUTe B CnpaBes/MBaTa CTOMHOCT B
WHBECTULMUTE B KanUTaNoOBU MHCTPYMEHTM B APYr BceobXBaTeH A0X0A BMeCTo B nedyanbaTa uaum sarybarta.
Meyanbute nau 3arybute oT NPOMEHM B CnNpasBeanBaTa CTOMHOCT Le ce NPeACTaBaT B Apyr BceobxsaTeH
AOX04 M HAMA Aa MoraT ga ce npeknacuéuumpar B nedanbata uam 3arybarta. KoraTo KanuTanosBuAaT
MHCTPYMEHT ce OTNULLE, HAaTpynaHMTe nevyandbm uam sarybm npusHaT1 B 4pyrua BceobxsaTeH 40X0A HanpaBo
ce NPexBbpAAT B 4PYrM Pe3epBM U HepasnpeaeneHa neyanba.

O6e3ueHKa Ha PMHAHCOBM aKTUBU

MogenbT 3a 0be3ueHKa ,,04akBaHU KpeguTHU 3arybu” ce npunara 3a PUHAHCOBUTE aKTUBM, OLEHABAHU MO
aMopTM3MpaHa CTOMHOCT MW MO CrpaBes/vBa CTOMHOCT Npe3 Apyr BCEOOXBAaTeH A0XOA, C MU3K/OUYEHUE Ha
WHBECTULMM B KANMUTANOBM MHCTPYMEHTU U AOTOBOPHM akTneu. CbrnacHo MCPO 9, 3arybute ce usmepsar no
efiHa oT AaBeTe 6a3u: 1. o4aKBaHWU KpeauTHM 3arybu 3a cneggawmTte 12 meceua cneq gatata Ha pUHAHCOBUSA
OTYEeT UAK 2. OYaKBAHUTE KPeAWUTHM 3arybu 3a Lenma CPoK Ha MHaHCoBUTe akTuBK. MbpeaTa 6asa ce npunara
KOraTo KpeamuTHUA PUCK He e HapacHan 3HayMTesIHO OT AaTaTa Ha MbpBOHAYa/IHO MpU3HaBaHe 40 AaTaTa Ha
dUHaAHCOBMA OTYET (M KPeaUTHUA PUCK € HUCBK KbM AaTaTa Ha GpUHAHCOBMA OTYeT), B 06paTHUA caydasa ce
npunara BTopaTta 6a3a. [Jpy»KecTBoTo Npuaara BTopaTta 6a3a 3a TbProBCKUTE B3EMaHMA U AOFOBOPHUTE aKTUBU
(He3aBMCMMO Aanm ca cbe MK 6e3 3HaumTeneH GUHAHCOB KOMMNOHEHT). HapacTBaHeTO Ha KpeaUTHUA PUCK ce
cnegn n onpegens Ha 6asa nHdopmauma 3a PUCKOBM GAKTOPU KaTo HaAMUYME Ha MPOCPOYMe, 3HAYUTENHO
B/OWaBaHe Ha GPUHAHCOBOTO CbCTOSIHME Ha AJbXKHUKA U APYT.

Camo 3a TbproBCKM B3eMaHua 6anaHcoBaTa CTOMHOCT Ce HaManABa, Ype3 M3MN0A3BaHEe HA TPAH3UTHA CMETKa U
nocneABaloTo Bb3CTaHOBABAHE Ha OTMMCaHMTE Mpeau TOBa CyMU Ce KpeamuTupa cpelly Tasu TPaH3WUTHa
cmeTKa. MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMeTKa ce Npu3HaBeaT B nevanba nam 3aryba.
3a BCMUKM Apyrv GUHAHCOBM aKTMBKM BanaHcoBaTa CyMa ce HaMa/ifiBa C pa3mepa Ha 3arybaTa oT obesLeHKa.
3a dMHAHCOBM aKTMBM, OTYMTAHM NO aMOPTU3MpPAHA CTOMHOCT, aKo B C/leABall, NepMos CymaTa Ha 3arybaTa oT
obe3ueHKaTa Hamasiee 1 CnagbT MOKe Mo 06eKTUBEH HauMH Aa Ce CBBbPXKE CbC CbOUTUE, KOETO Bb3HMKBA, CNes,
KaTo obesueHKaTa e npu3HaTa, npegu ToBa MNpu3HaTMTe 3arybu oT obesleHKa ce Bb3CTaHOBABAT (MM
AVPEKTHO, NAIM Upes KopuUrMpaHe Ha KOPEKTMBHATa CMETKA 3a TbProBCKM B3emMaHuWsA) B NevanbaTa uav sarybara.
BbnpeKkun ToBa Bb3CTAaHOBABAHETO HE MOXKe A3 BoAM A0 6anaHCcoBa CTOMHOCT Ha GMHAHCOBUSA aKTUB, KOATO Aa
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HaZBWLIABA OHa3M aMOpPTU3MpPaHa CTOMHOCT, KoATO bW 6Mna Ha gaTaTa Ha Bb3CTaHOBABAHETO, aKo He e buna
npusHaTa 3aryba ot obesLeHKa.

CbrnacHo M3uCcKBaHUA 3a obesueHKa cbrnacHo MCPO 9, cnegBa ga ce mM3nosa3Ba nosevye MHGopmaums,
OpUEeHTUpPaHa Kbm ObAelleTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeauTHU 3arybu — MoAensT 3a ,,04aKBaHWUTE
KpeauTHM 3arybun”, Konto 3amecTBa ,MoAe/1a Ha NoHeceHuTe 3arybun”, npeacraseH 8 MCC 39. MHcTpymeHTUTe,
KOMTO nonaaaT B 06xBaTa Ha HOBUTE M3UCKBAHWA, BKAKOYBAT 3aeMM U APYrY ObAroBuM GUHAHCOBU aKTUBM,
OLeHABAHM NO aMOpPTM3MpPaHa CTOMHOCT, TbProBCKM B3eMaHus. MpM3HaBaHETO Ha KpeauTHM 3arybu sede He
33aBMCK OT HACTbMNBAHETO Ha CbOUTME C KpeauTHa 3aryba. BmecTo ToBa [pyKecTBOTO pasriexga no-wmnpok
CNEKTbP OT MHOOPMALUMA NPU OLEHKATa HA KPeAUTHUA PUCK U OLEHABAHETO HA OYaKBAHUTE KPeaUTHM 3arybu,
BK/IIOUYUTENIHO MUHANM CbOUTUA, TEKYLLM YCNOBUA, PA3YMHU U NOALDBPKALLM NPOTrHO3M, KOUTO BAUAAT BHPXY
O4YaKBaHaTa cbbMpaemocT Ha 6baeLLUTe NapUYHM NOTOLLM Ha MHCTPYMeHTa. MNpu NpuaaraHeTo Ha TO3M NOAX0A,
Haco4YeH Kbm 6baeLLEeTO, Ce NPaBu pasrpaHUUYEHUE MEXAY:

® GMHAHCOBU UHCTPYMEHTH, YUETO KPegMTHOTO KayecTBO He Ce e B/IOWWNI0 3HAYUTE/IHO CPAMO MOMEHTA Ha
MbPBOHAYA/IHOTO MPU3HABAHE MAN MMAT HUCHK KpeauTeH puck (Pasa 1) u

e OMHAHCOBU MHCTPYMEHTU, YMETO KPegMTHOTO KayecCTBO CE € BJIOWMAO 3HAYMUTE/HO CNPAMO MOMEHTA Ha
MbPBOHAYA/IHOTO NPU3HABAHE UM Ha KOUTO KPeAUTHUS PUCK He e HUCBK (Pa3a 2)

o ,daza 3“ obxBala PMHAHCOBM aKTUBM, KOUTO UMAT OOEKTUBHM LOKA3ATENCTBA 33 0OE3LLeHKA KbM OTYETHATa
aaTta.

HWTO eanH OT GMHAHCOBUTE aKTUBM HA [pyKeCcTBOTO He NOMaga B TpeTaTa KaTeropus.

OyaKBaHUTe KpeguTHU 3arybu ce onpenenaT Kato pasnnkaTa Mexay BCUYKM AOTOBOPHM MapUuYHM MOTOLM,
KOWUTO ce AbKaT Ha [l pyKecTBOTO M MapuYHUTE NOTOLM, KOUTO TS AEWCTBUTE/IHO OYaKBa Aa NOMy4u (,napuyeH
HegocTur”). M3uncnABaHETO Ha O4YaKBaHUTE KpeAUTHW 3arybu ce onpegena Ha 6asaTa Ha BEPOATHOCTHO
npeterneHata npubaM3uTesIHa OLLEHKA Ha KpeauTHUTe 3arybu npe3 o4yakBaHMA CPOK Ha ¢UHAHCOBUTE
WMHCTPYMEHTW.

3a TbproBCcKK U Apyru B3emaHuaA JpyKecTBOoTO M3MN0A3Ba ONPOCTEH NOAX04, NPU OTYUTAHETO Ha TbProOBCKUTE
M OpyryM B3eMaHWA, KaKTO M Ha aKTMBUTE MO AO0roBOp WM Mpu3HaBa 3aryba oT obesueHKa KaTo O4aKBaHW
KpeauTHu 3arybu 3a uenva cpok. Te NpeacTaBAsBaT OYaKBaHUAT HEAOCTUT B JOFOBOPHUTE MapUYHU NOTOLM,
KaTo ce Mma npeaBuj Bb3MOMKHOCTTa 3a HEeM3Mb/IHEHME BbB BCEKM MOMEHT OT CpOKa Ha ¢uMHaHcoBwuA
MHCTPYMEHT. [py)KecTBOTO W3MOA3Ba CBOA HATPynaH OMWT, BbHLUHM MNOKasaTe/n U UHPopmauua B
OBbArOCPOYEH NAaH, 3a Aa U3YNC/IM OYAKBAHUTE KPeauTHM 3arybu.

B pe3ynTaT Ha TOBA BCUYKM KPATKOCPOYHWU B3EMaHWS, Bb3HUKHANN UM NPEeSOroBOPEHN B PaMKUTE HA eaHa
KaneHpapHaTta rognHa [ApyrkectBoTo obe3ueHnaBa ¢ 1% CTOMHOCTUTE MM, NOPaaM TEKYLLMA UM XapaKTep u
Ha/IMYMETO Ha HUCBK KpeauTeH PUCK.

KpaTKoCcpouHWUTE B3eMaHWs OT CBbP3aHW auua Lpy:KectBoTo obesueHaBa ¢ 2%, Nopagu HannMyMeTo Ha
CBBP3aHOCT mexay [pyKecTBOTO U HEroBUTE AebUTOPU U PaKTa, Ye UMAT 3HaUMUTENHA 3aBUCMMOCT e4HO OT
APYro U MasKo No — BUCOK KpeauTeH PUCK.

C 5% obesueHKa [pyKecTBOoTO 0b6e3ueHABa BCUYKM ABATOCPOYHN B3EMAHMA WM TaKMBA Ha KOUTO MM e
M3TeK/a AaBHOCTTA UK He ca 61K NoraceHu B CPOK. MpMymMHaTa 3a ToBa € 3HAYUTETHO MO — BUCOKMA KpeanTeH
PUCK M 3aHUKEHWUTE 0YAKBAHMA 33 BXOAALMTE NAaPUYHM NOTOUM OT TE3U KOHTPAreHTMH.

®UHAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbPryBaT HA aKTMBEH Masap — akuuK, Aanose M obanraumm Jpy»KecTBoTo
OLEeHABa MO crnpaBea/iMBa CTOMHOCT B neyanbarta u 3arybata. Te ce oueHABAT Ha 6a3a Ha KOTUPOBKMUTE Ha
¢doHpoBuTe Hopcu No nocnenHa 6opcosa LeHa 3a akLMUTe U 0bAMrauuuTe U LeHaTa Ha 06paTHO U3KynyBaHe
33 AAN0BeTe B AOroBopHWUTE GOHAOBE KbM faTaTa Ha OLUEHKaTa MM. 3a Tax ce ¢opmupa obesueHka npu
3aHM}KABAHE Ha LLeHaTa WM NpeougeHKa NpU NOBMLIABAHE HA LEHATa, KOUTO Ce OTYMTAT TEKYLLO AMPEKTHO B
neyanbata n 3arybaTta Ha ApyrkecTBoTO. CMATa ce, Ye HOPCOBUTE KOTUPOBKU U LLEHUTE Ha 06PATHO U3KyNyBaHe
Ha AAN0BETE OTrOBAPAT HAl — afleKBAaTHO Ha CNpPaBes/IMBATA CTOMHOCT Ha GMHAHCOBUTE AaKTUBW, OTYMTAHM MO
TO3M MeTOoA, KbM AaTaTa Ha OLLeHABAHETO UM.

OTnuceaHe Ha PUHAHCOBU aKTUBU

®u1HaAHCOB aKTUB ce OTNMCBa OT [lpyKecTBOTO, KOraTo A4OroBOPHMTE NPaBa BbpXy NapuUYHUTE NOTOLUM OT TO3U
aKTUB nagexupaTt Man KoraTto [pyXecTBOTO e MPexBbpanao Te3u npaBa 4ypes cAeska, Npu KOATO BCUYKM
CbLLECTBEHU PUCKOBE U U3roAM, NPOU3TMYALLM OT COBCTBEHOCTTA Ha aKTMBa Ce NPEXBbP/AT Ha Kynysaya. BcAako
yyacTme BbB Beuye npexsbpsieH GUHAHCOB aKTUB, KOeTo [py:KecTBOTO 3amassa WMAM Cb3AaBa, ce oT4uTa
CaMOCTOATE/IHO KaTo OTAE/EH aKTMB UM NacuB.
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B cnyyante Korato [py»ecTBOTO e 3amna3uaa BCUYKM AW NO-FOAAAMA YacT OT PUCKOBETE M M3roanTe CBbP3aHm
C aKTMBUTE, NOC/IeIHNTE He Ce OTNMCBAT OT OoT4YeTa 3a GMHAHCOBOTO CbCTOSIHWE (MPUMEp 3a TaKMBA CAE/NKU ca
peno caenkuTte — npoaa*kba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpu caenku, Npu KoMTo [py*KecTBoTo HUTO 3ana3Ba, HUTO NPEexBbPAA PUCKOBETE W U3roamTe, CBbP3aHu C
$UHAHCOB aKTMB, NOCNEAHUAT Ce OTNUCBA OT OT4YeTa 32 GMHAHCOBOTO CbCTOSAHME TOraBa M CaMo ToraBa, Korato
[py»KecTBoTO e 3arybuao KOHTPOA BbpXy Hero. MpasaTa U 3a4b/KEHUATA, KOUTO [ pyecTBOTO 3ana3Ba B Te3u
C/Nly4au ce OTYMTaT OTAENHO KaTo aKTUB uau nacus. Mpu caenku, Nnpyu Kouto [Opy»KecTBoTo 3ana3sa KOHTPO
BbpPXy aKTMBa, HEroBOTO OTYMTaHe B OT4YyeTa 3a (UHAHCOBOTO CbCTOAHME MPOAbANKAaBa, HO A0 pasmepa
onpeaeneH oT CTeneHTa, A0 KoATo [py»KecTBOTO e 3ana3unio y4acTMeTo CM B aKTMBa U HOCU PUCKa OT NPOMsAHa
B HerosaTta CTOMHOCT.

Mocneppalwara oueHKa Ha PUHAHCOBU NAacCUBY

MocneaBallata oueHKa Ha GUHAHCOBMTE MacuMBKM, 3aBUCKM OT TOBA KaK Te ca 6uam KnacuduumpaHu npu
MbpBOHAYa/HO MpuU3HaBaHe. [py»KecTBoTo Knacuouumpa GUHAHCOBUTE CU MacMBW B eAHa OT CaedHuTe
Kateropuu:

MacuBu, oTYMTAHM NO cnpaBea/sInBa CTOMHOCT npes neyan6ara unu 3ary6a'ra

Macueute ce KJ'IaCMCI)MLI,MpaT B Ta3n KaTeropwma, Korato 1e npMHUNNHO Ca Abp*KaHU C Len npo,qa)K6a B 6/1M3K0
6bp,eu.|,e (T'pr'OBCKVI 3aﬂ,'bJ'I)KEHMF|) nnun ca aepmneatmnsun (C U3K/THO4YEHNE Ha AepnBaTus, KOWTO e npegHasHa4yeH
3@ N e Ed)EKTMBEH XxeaxKupaty, MHCTDYMeHT) Uy OoTroBapAa Ha YyCNOBUATA 3a NoOMagaHE B Ta3u KaTeropusa,
onpegesieHn rnNpu NbPBOHAYaANIHOTO MpPU3HaBaHe. BCMUKKM npomeHn B cnpasegineaTta CTOMHOCT, OTHacAWMn ce
A0 nacusewn, OTYNTAaHU NO cCnpaBeanBa CTOMHOCT npes neyanbata unu 3ary6aTa ceé OTYUTAT B OTYETA 3a
nevyanbarta uau 3ary6aTa n apyrua BCceobxBaTeH A0X04 KbM OaTaTa, Ha KOATO Bb3HUKBAT.

Macueun, oTYNTAHM NO aMOPTU3UPAHA CTOMHOCT

BCUYKM 3a4bAKEHMA, KOUTO He ca KnacuduumpaHu B NpeamilHaTa KaTeropusTa nonagaT B Tasu KaTeropus.
Tesn 3a4b/KEHUS Ce OTYATAT MO AMOPTU3MPAHA CTOMHOCT MOCPEACTBOM METOAA Ha e(eKTUBHUA JIMXBEH
NPOLEHT.

EnemeHTUTE, KNacuPULMpPaHM KaTo TbProBCKMU U APYTU 3a4b/KeHUA 0BMKHOBEHO He ce OLEeHABAT OTHOBO, Tbi
KaTo 3a4b/IKEeHMATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUTYPHOCT U YPEXKAAHETO € KPaTKOCPOUHO.

B Tasu Kateropua OBMKHOBEHO nonagHaT cneaHuTe ¢GUHAHCOBM MNacMBM HA [pyKeCTBOTO: TbProBCKM
33 b/KEHUA, KPEAUTU U 3aEMU, 3a4b/IKEHMA NO IN3UHIOBU LOrOBOPYU, 3a4b/KEHMA NO NONYYEHU AEMNO3UTH,
33 b/IKEHUA MO LeCUn.

OTtnuceaHe Ha PUHAHCOBM NAacCUBU

®uUHAHCOB NacuB ce MpemaxBa OT OTYeT 33 QMHAHCOBOTO CbCTOAHME HA  [IpY)KecTBOTO, CaMO KOoraTto
3agb/KeHneTo 6bae MmoraceHo, NpekpaTeHo, uau ustede. Pasnmkata mexxay 6anaHcoBaTa CTOMHOCT Ha
OTNUcaHna GUHAHCOB NACUB M U3NNaTeHaTa NpecTaLms ce NpM3HaBa B neyanbata uam sarybara.

Jluxsu, auBnpeHTH, 3arybm n neyanbu

Nnxeu, oMBnaeHTH, 3arybm n neyanbu, cBbp3aHM ¢ PUHAHCOB UHCTPYMEHT MU KOMMNOHEHT, KOMTO e pUHaAHCOoB
nacue, ce Npu3HaBaT KaTo MNpuxoau WAW pasxoAau B neyanbata uau 3arybata. PasnpepeneHusTa 3a
npuTexKaTennte Ha UHCTPYMEHTU Ha cobCTBEHUA KanuTan ce NpusHaBaT ANPEKTHO B COBCTBEHUS KanuTan.
Pa3xoauTte no onepauusaTa 3a KanuTanoBa CAe/IKa ce 0TpasaBaT CYETOBOAHO KaTo Hama/sieHMe Ha cobCTBeHUA
KanuTtan.

Knacudurkaumata Ha PUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NAaCUB UAN MHCTPYMEHT Ha COBCTBEHUA KanuTan
onpeaens Aanu NUXeuTe, AUBUAEHTUTE, 3arybuTe 1 neyanbute, CBbP3aHM C TO3U UHCTPYMEHT, ce NpU3HaBaT
KaTo npuxogu UAn pasxoan B nedvanbaTta wmau 3arybarta. MNnawaHusTa Ha AUBUAEHTM 33 aKUUK, M3LANO
MPW3HATX KaTo NAacMBM, CE NPM3HABAT KaTo PasxoaM Mo CbLMA HAUMH KaKTO AnMXBK no obauraymsa. Meyanbata
n 3arybarta, cBbp3aHa c 0bpaTHU U3KynyBaHMA AN pePpuHaHcUpaHe Ha GUHAHCOBU MACUBMU, Ce NPU3HABa B
neyanbata unm 3arybata, QOKaTo 0bBpaTHUTE M3KYNyBaHUA WAN pedPUHAHCUPAHETO HA MHCTPYMEHTM Ha
COBCTBEHUS KanuTan ce Mpu3HaBaT KaTo NpomMeHu B cobcTBeHMa Kanutan. MpomeHuTe B crnpaBeg/nBaTta
CTOMHOCT Ha MHCTPYMEHTa Ha COBCTBEHMA KanWUTaN He ce NPU3HaBaT BbB GPUHAHCOBUTE OTUETM.

Pasxoaute npu nspgasaHeTo UM NpuaobMBaHETO Ha CBOM MHCTPYMEHTM Ha cOBCTBEHMA KanuTan ce OT4MTaT B
KanuTtan, HanpuMmep Npu KanuTaaoBa cAesiKa pasxoguTe No caesikaTta ce OTYMTaT CYHeTOBOAHO KaTo HaManeHue
Ha cobCcTBEHMA KanuTan.
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Pa3sxoam no caenKka, KoMTo ca CBbP3aHM C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce pasnpesenat
KbM MaCMBHUA M KanuTasioBMA KOMMOHEHT, MPOMOPUMOHANHO Ha pa3npefeseHNeTo Ha NOCTbMNEeHMATA.
PasxoguTe no caenka, KOMTO ca CbBMECTHO CBbP3aHM C MOBEYe OT efHa cAesika (Hanpumep pasxoauTe 3a
CbBMECTHO MpeasiaraHe Ha HAKOM aKLUMM W KOTMPaHe Ha ApYyrv akuum Ha ¢oHaoBa bopca), ce pasnpenenst
MeXKAY Te3u CAENKM, KaTo Ce N3MO0N3BA PALMOHANHA M OTHOCMMA KbM CXOAHM caenku 6asa 3a pasnpeneneHue.
MeyanbuTte 1 3arybute, cBbP3aHM C NPOMEHN B 6anaHcoBaTa CTOMHOCT Ha GMHAHCOB NACKB, Ce NPU3HABAT KaTo
npuxoam UnM pasxoam B nevanbata uam 3arybata JOpU KOraTo ce OTHACAT A0 MHCTPYMEHT, KOMTO BKAtOYBA
MpPaBO HA OCTATbYeH AAN OT aKTUBUTE Ha MPeAnpPUATUETO B 3amMfAHA CpeLly NapuyHW Cpeactsa WauM Apyr
$U1HAHCOB aKTKB.

KomneHcupaHe Ha puHAHCOB aKTMB U GUHAHCOB NAacuB
®PurHaHCOBUTE aKTMBU N GMHAHCOBUTE NACMBM CE KOMMEHCMPAT U B OTYeTa 33 GMHAHCOBOTO CbCTOSHME Ce
npeAcTaBA HeTHaTa Cyma KoraTo:

v' MMa I0PUAMYECKM YNPaXKHAEMO NPaBo Aa KOMNeHcUpa NpusHaTuTe Cymu; u

v' “Ma HamepeHue WM Aa ypeau Ha HeTHa 6a3a, uav Aa peasmsnpa akTMB U elHOBPEMEHHO C TOBa Aa

ypeau nacms.

Mpwn c4eTOBOAHOTO OTYMTAHE HA NPEXBBPIAHETO HA GMHAHCOB AKTMB, KOMTO HE OTroBapsA Ha M3MCKBAHWUATA 3a
oTnMcBaHe, [lpy>KecTBOTO HE KOMMEHCUPA NPEXBBbPJIEHMA aKTUB U CBbP3aHNA NacuMB.
KomneHcmnpaHeTo Ha npu3HaT GUHAHCOB aKTUB W Npu3HaT GMHAHCOB MacuMB U NPeACTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pa3nnMyaBaT OT OTNUCBAHETO Ha PUHAHCOB aKTUB UM GMHAHCOB NacuB.
MpaBOTO Ha KOMMEHCMpPAHE e IPULMUYECKO NPABO Ha AJbXHUK MO JOTOBOP A3 ypeau Uau Mo Apyr HauyuH Aa
e/IMMMHUPA UANaTa UKW YacT OT CymaTa, Ab/KMMA Ha KpeanuTop, Ypes3 NpMcnaZaHeTo OT Tasn cyma Ha Cyma,
Ob/KUMa OT KpeauTtopa.
AKO MMa lopugMyecko NpasBo ga NpucnagHe cyma, Ab/KMMa OT TPeTo /Auue, OT CymaTta, Ab/KMMA Ha
KpeauTtopa, Npu ycaoBMeE Ye MeXy TPUTe CTPaHU CbLLecTByBa CMOpPa3yMeHMe, B KOETO ACHO e YCTaHOBEHO
NpPaBoOTO Ha AMbKHMKA A3 U3BBPLUN KOMMEHCUPAHETO, aKTUBUTE M NACUBUTE Ce NPeaCTaBAT KOMNEHCUPAHO.

MAPU U ITAPUYHU EKBUBAJIEHTU

Mapu 1 NapuMyHM eKBMBAZIEHTW BK/OYBAT Napu B Opol, AENO3UTU U APYIM KPAaTKOCPOUHU BUCOKO JIMKBULHU
WMHBECTULMU, KOUTO Ca SIecHO obpbLiaeMm B onpeaesieHa CyMa napu 1 ca npeaMmeT Ha He3HauuTeneH PUCK ot
NPOMEHM Ha CTOMHOCTTA.

3a uenuMTe camo Ha OTyeTa 3a MapUYyHMTE NOTOLM, NapuM M NAPUYHW EKBUBANEHTM BKAOYBAT HaHKOBM
0BbPAPAPTM, NNATUMM NPU NOUCKBAHE. Tbil KATO XapaKTEPUCTUKUTE HA NOA0OHN BAHKOBM CNOpPa3yMeHuUA ca,
Yye HaHKOBOTO CaNA0 YECTO Ce NPOMEHA OT MONOXKUTENHO A0 OBbPAPadT, Te Ce cYMTAT 3a HepasaesiHa YacT oT
yNpaBAeHWeTo Ha NapuTe Ha [pyXKecTBoTo.

CAEJIKU B YYXKAECTPAHHA BAJTYTA

MapuyHUTE aKTMBM WM NACMBMU B YyXKAECTPaHHa BajyTa Ce MpeBanyTMpaT BbB ¢QYHKLMOHA/NHATA BajyTa Ha
CbOTBETHOTO APYKECTBO OT [py)KecTBOTO C MOMOLLTA HAa OBMEHHWTe KypcoBe Ha gaTaTa Ha OTYMTaHe.
Meyanbute n 3arybute, NPOU3TUYALLM OT NPOMEHMTEe B OBMEHHMTE KypcoBe C/lef AaTata Ha caenkaTa ce
npu3HaBaT B neyanba uau 3aryba (OCBEH KOraTo ca OTCPOYEHW B APYrM BCceobXBaTeH O0XOZ KaTo XedX Ha
napuyeH noTok)

HenapuyHuWTe aKTUBM M MAaCUBU, KOUTO Ce OLEeHABAT MO MCTOPUYECKA LEeHa B YyXOecCTpaHHa BanyTta ce
npesanyTunpart no 0bMmeHHUs KYpC Ha AaTaTa Ha TpaH3aKumMATa. Pasfinkute Bb3HMKHANM OT npesanyTMpaHe no
HenapuyHn nosnumn, KONTO Ca OoueHABAT MO CnpaBensinBa CTOMHOCT B YyXXaecTpaHHa BanyTa (Hanpmmep
KanntanaoBn MHCTPYMEHTU Ha Pa3no/sioXKeHne 3a npo,u,a>+<6a) Cce npeBanyTnpaTt, KaTto ce N3non3Bat 0bMeHHUTe
KypCcoBe Ha AaTaTa, KOrato ce onpegena cnpasegsinearta CTOMHOCT.

MNEHCUNOHHN U APYIU 3AALJ/IXKEHUA KbM [1EPCOHAJIA O COLMAJIHOTO U TPYAOBO
3AKOHO/AATEJICTBO

TpyooBUTE U OCUTYPUTENIHW OTHOLWIEHUA C PAaBOTHUUMTE U CAYKUTEAUTe B [py)KecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopgekca Ha Tpyaa (KT) u Ha pasnopeabute Ha [eNCTBAWLOTO OCUIYpUTENHO
3aKOHO4aTe/CTBO.
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OcHOBHO 3aabaXeHue Ha paboTogaTtens e Aa U3BbPLLBA 3aA4b/IKMUTENHO OCUTYPABaHE Ha HAeTMA NepcoHan 3a
doHa “TeHcnn”, AONBAHUTENHO 334 b/IKUTENHO NEHCUOHHO ocurypsisaHe (A3M0), doHa “O6uio 3abonssaHe
1 manuuHcteo” (O3M), poHa “Bespabotuua”, poHa “Tpyaosa 3710M0ayKa U npodecmoHanHa 6onect” (T3MB)
W 34paBHO OCUrypsiBaHe.
PasmepuTe Ha ocUrypuTenHUTE BHOCKM Ce YTBbPKAaBaT KOHKPETHO cbC 3aKoHa 3a 6roaxeTa Ha OO 1 3akoHa
3a 6roakeTa Ha H30K 3a cboTBeTHaTa roamMHa. BHOCKUTe ce pa3npedensaTt mexay pabotoaaTens n ocurypeHoTo
iMLe B CbOTHOLLEHME, KOETO Ce NPOMEHSA eXeroiHo 1 e onpeaeneHo B Y. 6, an. 3 oT ,KoaeKca 3a coumanHo
ocurypsasaHe” (KCO).
KbM [py»eCcTBOTO HAMa Cb3ganeH U GpyHKLMOHMpaLL, YacTeH 406poBoaeH ocuryputeneH GpoHa,.
OcurypuTenHuTe U NeHCMOHHU NAaHOBe, NpWUaaraHu OT APY»KecTBaTa B KayecTBOTO MM Ha pabotoparten ce
OCHOBaBaT Ha 6bArapPCcCKOTO 3aKOHOAATENCTBO.
CbrnacHo pasnopeabute Ha Koaekca Ha Tpyda pabotoaatenaT Mma 3agb/KeHue Aa M3nnatm npu
npeKpaTtaBaHe Ha TPYA0BUA A0OroBOp cnegHuTe obesleTeHns:
e HecnaseHo Npean3BecTMe — 3a Nepmoaa Ha HecnaseHoTo NpeansBecTue;
® OopaaM 3aKpUBaHe Ha APYKECTBOTO UM Ha YacT OT HEro, CbKpalllaBaHe B LWaTa, HaMansaBaHe Ha obema
Ha paboTa u cnupaHe Ha paboTa 3a noseye OT 15 AHM UM Ap. — OoT eaHa bpyTHa meceyHa paboTHa
3annara;
® [pu NpekpaTABaHe Ha TPyAO0BMA AOroBop nopagu 6onect — B pasamep Ha BPYTHOTO Bb3HarpaxaeHue
Ha paboTHMKa 3a ABa Mecela Mpu yCaA0BMUE, Ye MMa Hal-MasiKo NeT roAMHN TPYAOoB CTaXK U He e
nosyyasan obeslieTeHMe Ha CblLLOTO OCHOBaHWUE;
® MpuM MNeHCcMoHMpaHe — OT 2 A0 6 BpyTHU MeceyHu paboTHM 3annaTv cnopea TPYAOBUA CTax B
OPYKecTBOTO;
® 33 HEeM3MOo/I3BaH NJIAaTeH roAMLEeH OTNYCK —3a CbOTBETHUTE rOAMHM 32 BPEMETO, KOETO ce NPU3HaBa 3a
TPYAO0B CTaX.
Cnepn v3nnawaHeTo Ha nocoyeHuTe obesleTeHns 3a paboTogatena He NPOU3TUYAT APYTY 3a4b/IKEHUSA KbM
paboTHMLUTE U CayRuTENUTE.
KpaTKocpouHuTe f0oX0oAM 3a NepcoHana no ¢opmarta Ha Bb3HarpaxkaeHus, 60HycH 1 coumanHu gonnalaHus
M NpUAocOMBKM (M3UCKyeMM B paMKuTe Ha 12 mecela cief, Kpas Ha Nepuosa, B KOWTO NepCcoHaNbT € NOONKUA
TPYA 3a TAX UAU € U3NBAHUA HeobXoAMMUTE YCNOBUA) Ce NPU3HABAT KaTo pa3xo B oTyeTa 3a nedyanbarta uau
3arybata n gpyrma sceobxsaTeH A0X04 B Nepmoaa, B KOMTO € MOJIOXEH TPYAbT 3a TAX WAM Ca U3MbAHEHU
M3NCKBaHMATA 32 TAXHOTO NOJIy4aBaHe, KaTo TeKYLLO 3aab/KeHue (cne npucnagaHe Ha BCUYKKM NaaTeHu Bede
CYMM 1 NONarallm ce yapbKKM) B pasmep Ha HeAMCKOHTUPaHaTa UM cyma. JbaKMMUTE BHOCKM MO COLMaNHOTO
W 34paBHO OCUTypABaHe Ce MPM3HAaBaT KaTo TEKYLL, pPasxo 1 3aAb/KeHne B HeAMCKOHTUPaH pa3mep 3aeiHo U
B MepMoja Ha HauncieHne Ha CbOTBETHUTE A0X0AM, C KOUTO Te Ca CBbP3aHMU.
KbM faaTaTa Ha Bceku ¢MHaHCOB oT4eT [IpysKecTBOTO MpaBu OLEHKa Ha CymaTa Ha OYaKBaHWUTE pasxoau no
HaTPynBalUUTE Ce KOMMEHCUMPYyemMM OTMYCKWU, KOATO Ce o4yakBa Aa 6bae m3nnaTeHa Kato pesynTtaTt oT
HEeM3no/a3BaHOTO MPaBO Ha HaTpynaH OTNycK. B oueHKaTa He ce BKAKOYBAT NpubausnTenHata npeLeHKa B
HeAMCKOHTMPAH pa3smep Ha PasxoauTe 3a BHOCKM MO 3a4b/KUTENHOTO 06LLLeCTBEHO ocurypsasaHe.
CbrnacHo KogeKca Ha Tpyaa paboToaaTenar e 3a4b/KeH Aa U3Nalla Ha /ivua oT NepcoHana nNpu HacTbhnBaHe
Ha NMeHCMOHHA Bb3pacT obeslleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO Npeanpuatme
MOMe 3 Bapupa mexay 2 1 6 6pyTHU MeceuyHn paboTHM 3an1aT KbM AaTaTa Ha NpeKkpaTaABaHe Ha TPyA40BOTO
npaBooTHoLWeHMe. [0 CBOUTEe XapaKTePUCTUKM Te3M CXeMU NPeacTaBiABaT NNaHoBe C AedUHUPaHM 40XOAM.
M3umcneHmeTo Ha pa3mepa Ha Te3n 3a4b/IXKEeHNA Hanara y4acTMeTo Ha KBanMduLMpaH akTioepu, 3a 4a MOXKe
Oa ce onpeaenu TAXHaTa cerallHa CTOMHOCT KbM JaTtaTa Ha OT4YeTa, No KOATO Te ce NpeAcTaBAT B OT4YeTa 3a
$dMHAHCOBOTO CbCTOSAIHME KOpUTMpaHa C pa3mepa Ha Henpu3HaTUTE aKTIEepPCKM nedyanbu v 3arybu, a pecn.
M3MEHEHMETO B CTOMHOCTTa MM BK/OUYBA NMPU3HATUTE aKTIOEPCKM nedyanbu v 3arybu — B oTyeTa 3a neyanbara
unu 3arybata u apyrua sceobxsateH 4OXOA.

JAHBLU BbPXY JOXOAA U A4C

ObIKUMUAT TEKYLWO AaHbK Ce M3YMCAABa C NOMOLLTA Ha AaHbYHMTE CTaBKM B CWla WAM npuetute 3a
AeNCcTBalM CTaBKM KbM AaTaTta Ha otuutaHe. ObnaraemaTa neyanba ce pasnyasa OT cYeTOBOAHaTa nevyanba
WAW 3aLL0TO HAKOW AOXOAMN M Pa3Xxoam ce cumTaT 3a obnaraemm UAM AaHbBYHO NPU3HATM AN 3aLLLOTO BPEMETO,
3a KoeTo Te ca 6mamn obnaraemm UAM AaHBUYHO NMPU3HATK ce pa3anyasa Npu TAXHOTO AaHbYHO M CYETOBOAHO
TpetTnpaHe.
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MocpeacTsom NacMBHUA MeToA B OT4eTa 3a GMHAHCOBOTO CbCTOAHME, OTCPOUYEH AaHbK Ce NpM3HaBa 3a BCUYKU
BPEMEHHU Pa3/IKU Mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacuMBUTE B OTyeTa 3a PpUHAHCOBOTO
CbCTOAHME U CbOTBETHAaTa AaHbyHa OCHOBA, C U3KJ/IIOYEHWE Ha penyTaumaTa, KOATO He e NPU3HaTa 3a JaHbYyHU
Luenn, Kakto U 3a BpemeHHU pa3qinkn, Bb3HUMKHaAU NPU NbpBOHA4Ya/1HO NPU3HaBaHe Ha aKTUBU U MNaCBU, KOUTO
He BNMAAT BbpXy obnaraemaTa uau cyetToBoAHa nevanba.

OTCPOYEHMAT AaHDBK Ce U3YMCNABA MO AaHBYHUTE CTaBKU, KOUTO Ce 04YaKBa Aa 6bAaT NPUNOKMMU 33 Nepuoaa,
KOraTo aKTMBBT Ce peannsmnpa Uam NacuebT ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKU (M AaHBUYHU 3aKOHMU),
OeWCcTBaLM UK BAE3AN B CUANA, B 3HAUMTEIHA CTeneH, KbM JaTaTta Ha oT4yeTa.

AKTUBM MO OTCPOYEHM AaHbLM Ce NpM3HaBaT camo A0 CTeneHTa, A0 KOATO [pyXecTBOTO CYMTA 33 BEPOSATHO
(T.e. e no-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanmsnpa akTUMB OT CblUaTa AaHbyHa rpyna
(ropucgmkums).

OTcpoyeHUTe AaHbYHM aKTMBM W MacMBM ce MNpucnagaT Ccamo ToraBa, KOraTto MMa 3aKOHOBO NpaBo Aa
npucnagaT TeKyWwM AaHbUYHW aKTUBM Cpelly TeKylWU AaHbYHM NacUBM U OTCPOYEHUTE AAHBYHM aKTUBU U
NacuBM ce OTHACAT A0 AaHbLM BbPXY A0X0/a, HANOXKEHM OT eAMH U Cbll, AaHbYEH OpraH 3a e1HO APYKeCTBO U
HamepeHueTo Ha [py*KecTBOTO e Aa ypeam cymaTa Ha HeTHa b6asa.

Pa3sxoabT 3a AaHbUM 33 Nepuoaa, BK/IOYBA TEKyLW, M OTCPOYEH AaHbK. [aHbK ce npu3HaBa B OT4YeTa 3a
neyan6arta unu 3arybarta unm gpyrusa BceobxBaTeH A0X0M, C U3K/OUYEHME Ha C/ly4anuTe, B KOUTO TOM NpoM3THUYa
OT COENKN UNU CbOUTUA, KOUTO Cce NMpU3HaBaT B APYyr BceobxBaTeH 40X04 WAV AUPEKTHO B KanuTan. B Tosu
CNyyan, AaHBKBT Ce NpM3HaBa B Apyr BCeobxBaTeH A0X04 UAM CbOTBETHO AMPEKTHO B COOCTBEHUA KanuTa.
KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYa/HOTO OTYMTAHE Ha 6M3Hec KoMbMHauMs, TOW ce BKIOYBA NpU
0OCYETOBOAABAHETO Ha BU3HEC KOMBUHaAUMATA.

[aHbK BbpXy gob6aseHarta croHoct (O4C)
MpuxoanTe, pasxoauTe N akTUBUTE ce Npu3HaBaT HeTHo oT A/1C, ¢ U3KAYeHMe Ha cyYyanTte, KoraTto:

v ,ﬂ,,ﬂ,C, BBb3HUKBALL NPU NOKYMNKa Ha akKTUBU NN YCNYTU, HE € Bb3CTAHOBUM OT AaHBYHUTE BZ1aCTU, B KOWTO
cnyqaﬁ LI,,EI,C Ce NpM3HaBa KaToO 4acCT OT UeHaTa Ha I'IpM[l,O6MBaHe Ha aKTnBa U1K KaTO 4acCT OT CbOTBETHATa
pPa3xoaHa No3nunAa, KakKTo ToBa € NPUI0KNMO,; U

v' B3emaHuATa U 3a4bN1KEHNATA, KOUTO C€ OTYUTAT C BKZIKOYEH ,CI,LI,C

HeTHaTa CyMma Ha DAC, Bb3cTaHOBMMA OT UKW AbAXKMMA Ha AaHbYHUTE BACTU Ce BKOYBA B CTOMHOCTTA Ha
B3eMaHUATa U 3a4b/IXKEHUATA B OTHETA 3a d)VIHaHCOBOTO CbCTOAHUE.

nPoBU3NN

KoraTo, Ha AaTtaTa Ha oTyMTaHe, [py»KecTBOTO MMa CerallHo 3aabaxeHune (MPaBHO UK KOHCTPYKTUBHO) KaTo
pesynTaT OT MMHaNo CbBUTME M e BepoATHO, Ye [lpy)KecTBOTO Le noracv ToBa 3aAb/iKeHMe, ce MNpasu
NpoBM3MA B oT4eTa 3a (UHAHCOBOTO CbCTOAHME. [POBU3MM Ce MPaBAT KaTo ce M3nos3Ba Han-aobparta
npubansmTesIHa OLLEHKA Ha CymaTa, KOATO Lie e HeobxoAMma 3a noracfBaHe Ha 3afb/KeHMEeTo M ce
AVCKOHTMPAT [0 CeralHa CTOMHOCT C MOMOLTA Ha AMCKOHTOB NPOLEHT(Npeau AaHbLu), KOWTO OTpassBa
TEKYLLMTE MA3apHU OLLEHKM Ha CTOMHOCTTa Ha Napute BbB BPemMeTo U cneumduyHMTe 3a 3aLb/IKEHUETO
pvckoBe. NpomeHuTe B NPUBAN3UTENHUTE OLEHKM Ce OTPA3ABAT B OTYETA 33 AOXOANTE Npe3 Nepuoaa, B KOMTO
Bb3HMKBAT. [1pOBU3MMTE NO rapaHLMM Ce M3MEePBaT C MOMOLLTA Ha BEPOATHOCT mogenu, 6asupaHy Ha MUHanN
onut. MpoBM3UUTE 3a MPECTPYKTypupaHe ce MpM3HaBaT CaMO C/ed KaTo 3acerHaTtute cTpaHu ca 6uau
NMHpopMMpaHM 3a GOPMaNHUA NAAH 3a NPECTPYKTypUpaHe.

KATMUTA

KanutanoeBute MHCTPYMEHTM Ca O0rOBOPM, KOWUTO MNOPaKAaT OCTaTbyeH WMHTEpPeC B HETHWUTE aKTUBM Ha
OpyxectBoTo. OBUKHOBEHUTE aKUMM ce KnacuduumpaT KaTo Kanutan. KanutanoBuTe MHCTPYMEHTU ce
NpM3HaBaT No CymaTta Ha NoaydYeHuUTe NOCTbMNNEHUA, HETHO OT Pa3XxoAuTe, NPAKO CBbP3aHM C TpaH3aKumaTa.
[lOKONKOTO Te3M NOCTbNIEHUA NPEeBMLIABAT HOMMHANHATa CTOMHOCT Ha aKLMUTE eMUTUPAHW, TE Ce KpeauTupat
Mo CMeTKa NpemMUueH peseps.
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MAPUYHU NO3ULIMN BbB PUHAHCOBUA OTHET C HECUTYPHOCT B U3SMEPBAHETO U MNPEAMOJIOMEHNA,
CBBbP3AHU C TAX

OnpeaensHe Ha cnpaBeg/iMBa CTOMHOCT
CnpaBegnuvBa ctoiHocT e: "LleHaTa, KoaTto 6u 6una nonydyeHa npu npogaxkba Ha gageH aKTUB UM NaaTeHa
NPy NPexsbpasHETO Ha 3aAb/XKeHue Npu obuyaiiHa caenka MeXay nasapHW yd4acTHMUM KbM AaTaTa Ha
oueHkaTa".
CnpaBeaiMBaTa CTOMHOCT NPU MbPBOHAYaNHO MPM3HABaHe, KaTo LAMO ce paBHABA Ha LeHaTa Ha cae/fikaTta
OCBEH B C/ly4aunTe, B KOUTO:
CoenkaTa e mexay CBbp3aHu Anua
CaenkaTa e CK/to4eHa no NpuHyda uam npyu GopcmarkopHu obcroatencrea
Ma3apbT Ha KOMTO Cce e CyYnna caenkata e passinyeH oT OCHOBHUA UK Hal-U3rogHUA nasap
PasuyeTHaTa egMHMUa, NpeacTaBeHa OT LeHaTa Ha CAesikaTa, ce pas/iyaBa OT OTYeTHaTa eaAMHMLA 33
aKTMBa W/IM NacuBa, KOMTO Ce OLEHABA MO CripaBeanBa CTOMHOCT
OnpepensHe Ha cnpaBen/IMBa CTOMHOCT NPY Nas3apy C HUCKO HUBO Ha aKTUBHOCT
Mpw Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v'  OnpegensHeTo Ha cnpasea/inea CTOMHOCT 3aBUcK OT GaKTuUTe, 06CTOATENCTBATA U XapaKTEPUCTUKUTE
Ha Nasapa W M3MCKBa 3HaYMTE/IHa NPeLeHKa OT CTPaHa Ha OLEeHUTeNs
v' Caenkute n KOTMPOBKMTE MOraT a He ca NpeAcTaBUTeNHM 33 onpeenaHe Ha cnpase/inBa CTOMHOCT
v" HeobxoauMm e AoMbAHUTENEH aHaIN3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO € HeoBXxoaMMo Te moraT
Aa 6baaT KopurMpaHu, 3a Aa AasaT No-AcHa KapTUHa Npu onpeaensHeTo Ha cnpaseanmBsata CTOMHOCT
B3semart ce npeasuna XxapakTepUCTUKUTE Ha aKTUBEH MNasap, KOMTO y4aCTHMK Ha nasapa lie B3eme npeasua Ha
fAaTaTa Ha OLeHKaTa, KaTo:
* [lpegnonara yroBopeHa cAefika MexAay y4YacTHMUMTE Ha Mna3apa Kbm gataTa Ha ougHABaHe no
TeKyLMTe na3apHU ycnosuma
* [lpeanonara caenkarta ga 6bAn M3BbPLIEHA HA OCHOBHMA Nasap, B NPOTUBEH C/yYait Ha HAW-U3roAHUA
nasap
* 3a HedMHaHCOB aKTMB Ce B3eMa npeasu HerosaTa Hall-edbeKTUBHa UK BUCOKa ynoTpeba
*  3a nacvB OTpa3sBa pPUCKa MNPU HEU3MbHEHWE, BKIOUUTEIHO COBCTBEHUA KPeanTeH PUCK
M3non3BaHe C Len MakCMMU3MpaHe Ha CTOMHOCTTA € OHOBa M3M0/13BaHe Ha aKTMB OT Ma3apHUTE y4acTHULM,
KOETO MaKCMMMU3MpPa CTOMHOCTTA Ha aKTUBA M KOETO e:
- ®u3MyecKm Bb3aMOXKHO
- [lpaBHO gonyctumo
- ®nHaHCOBO OCHLLECTBUMO
MN3non3BaHeTO C Len MakKCMMMU3MpPaHe Ha CTOMHOCTTa OBMKHOBEHO € UAEHTUYHO C (HO He BMHaru) TekywaTa
ynotpeba.
AKO HAMa OCHOBEH Masap, MU3XoAHaTa CAe/Ka Ce M3BbPLUBA B HaW-U3rogHWA nasap, T.e. Ha nasapa, KouTo
MaKCMMM3MPa CyMaTa, KOATO Lie ce Noayuyn npu npodaskbaTa Ha akTMBa M CBeXAa 40 MUHMMYM Ha cymarta,
KoATo 61 Buna nnaTeHa 3a NpexsbpasHe Ha nacusa (Hal-AMKBUAHKUA Nasap 3a AkTuen/Macusn).
OCHOBHUTE M Hall-U3roAHNUTE Na3apu ca efiHW 1 CbLUM B NOBEYETO CAyYau.
Mpemun/oTcTbNKKN ce cbabpKaT BbB CnpaseasnvsaTta CtonHocT(CC), ako Te oTpas3sABaT XapaKTepuUCTUKa Ha
aKkTMBa/nacmBa, KOATO y4aCTHMULIMTE Ha Na3apa Lie B3emaT npeasu Npu caesika c akTMBeH nasap.
MpunaraHeTo Ha 6s10KUpaw, hpakmop e 3abpaHeHo.
Baokunpall, pakTop: KOPEKLUMA Ha KOTMPaHa LieHa Ha akTMBeH nasap, 3alloTO HMBOTO MPU HOPMaaHa AHEBHa
TbProBus Ha Nasapa He e A0oCTaTbyHO Aa abcopbupa KoanyecTsaTta NpUTEKaBaHM OT NPeAnpUATUETO.
AKO Ma3apHaTa aKTMBHOCT Cnaja ce MU3noa3saT MeToAm 3a OLeHABaHe.
KoraTto uma Habitogaema nasapHa AelHOCT
v" KoraTo uma cnag B HabaogaemaTa nasapHa geinHoct
v" KoraTo 06MKHOBEHO HAMa Npocaeauma nasapHa JeiHocT
v' ®OKyCbT e BbpXy TOBa Aanu LEHUTe Npu cAeNKkuTe ca ChOpMUpPaHn B pe3ynTaT Ha obudaitHa aeiHocT
(He npoaaxkbu Npun NMKBMAALMA UNK BeAcTBUE); aKTUBHOCTTA Ha Na3apa He e 3aab/KuTeneH GoKyc
CbLUMTE NPUHLMMM Ca NPUNONKUMM 33 GUHAHCOBM N HedMHaHCoBM AkTMBU/MacKsu.
[py»KecTBOTO M3N0N3Ba NOAXOAALLM cnopeld obcTosTencTBaTa METOAM 3a OCTOMHOCTABAHE, 3a KOMTO UMa
OOCTaTbYHO HANMYHM AaHHM 33 OUEHsABaHe Ha chnpaBeA/svMBaTa CTOMHOCT, KaTo M3M0A3Ba MaKCMMaaHO
CbOTBETHUTE Hablodaemmn XMMNoTe3n 1 CBeXAa A0 MUHMMYM U3MN0/13BaHeTo Ha HeHabaogaemute.

ASENENEN
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Moaxon Ha MasapHWUTE CPaBHEHWMS - M3MOA3BaT Ce LUeHM M Apyra nonesHa MHboOpmauus, reHepupaHa oT
nasapHu CAENKN C UAEHTUYHU UAN CPAaBHUMM (T.e. nogo6HM) AkTnBKM/MacKsm
Mopaxon Ha 6a3aTta Ha pasxoamuTe - OTPa3ABa aKTyaiHaTa CyMa, KOATO 61 ce M3UCKBaNa TEKYLLO, 3a Aa Ce 3aMeHM
rogHOCTTa Ha aKTUBa (Y4eCcTo HapMyaHa TeKyLla LeHa 3a nogmsaHa)
Moaxon Ha 6asaTa Ha AoxoguTe - NpeBpblla bbaewm cymn (Hanpumep NapuyHM NOTOLM UM NpUXoau U
pa3xoam) B egMHHA TeKyla (T.e. CKOHTUPaHa) cyMa, KOSITO OTpa3sBa TEKYLLMTE Na3apHM OYaKBaHUA 3a Tesun
6baewm cymu
BCWYKKM aKTMBKM M NAcMBU, 3a KOUTO Ce U3MEpPBa CNpaBeaIMBaTa CTOMHOCT MW ONOBECTEHU BbB GMHAHCOBUTE
OTYETM Ce KaTeropusmpar B MepapxmaTa Ha cnpaBea/iMBaTa CTOMHOCT , oNMcaHa KaKTo ciedBa , Ha 6asaTa Ha
HaM-HUCKOTO HUBO BXOJ, KOMTO € OT 3HaYeHMe 3a OLLEeHABAHETO Ha CnpaBeanMBaTa CTOMHOCT KaTo UANo.
Mepapxuata Ha cnpasegnvMBUTEe CTOMHOCT Ce KaTeropusupa B TPM HMBa Ha XMMOTE3W, M3MNOA3BaHM Npu
MeToAuTE 3a OLLeHABaHe Ha cnpaBea/inBaTa CTOMHOCT. KaTeropmnsaumaTa e B pas/IMiHM HMBA B MepapxmaTa Ha
cnpaBegMBaTa CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALWMTE AaHHM 32 U3BMEPBAHETO ca Hab o 4aBaHu
M 3HAYEeHMEeTO Ha BXoAAWMTEe AaHHM 33 OLEHABAHETO Ha cnpasBea/iMBaTa CTOMHOCT B TAXHATa USAAOCT.
MepapxuaTta Ha cnpaBeanBUTE CTOMHOCTM NPELOCTaBALLM HaW-BUCOK paHr Ha ob6aBeHWUTe (HeKopurmpanwu)
LUEHW Ha aKTMBHMTE Nasapu 3a UAEHTUYHU aKTUBW WM NAcUMBK (XMnoTesm oT 1-BO HMBO) U HAW-HUCHK - Ha
HeHablogaeMmuTe XMNoTesu (XMnoTesn oT 3-To HMBO).
*  XunoTesu oT 1-BO HMUBO - 06ABEHU (HEKOPUTMPAHU) LLEHN Ha aKTUBHUTE NMa3apu 3a UAEHTUYHUN aKTUBU
WKW NaCMBU, 4O KOUTO NPEANPUATUETO MOXKE Aa MMa AOCTbM KbM [aTaTa HA OLLeHABaHe.
*  Xunotesu OT 2-pO HMBO - APYIU XMMNOTE3M OCBEH BKAKOYEHUTE B HUBO 1 06ABEHU LLEHW 33 aKTUB UK
nacuB, KOUTO ca HabogaEMM NPAKO UNM KOCBEHO.
*  Xunotesu OT 3-TO HUBO - HeHablOgaeMU XMNOTe3M 33 aKTUB MAWM Nacue. NonyvyeHU OT TEXHUKM 3a
OLLeHKa , KOMUTO BK/IHOYBAT BXOA0BE 3@ aKTUBA W/IM MacMBa , KOUTO He Ce OCHOBAaBaT Ha Ma3apHU AaHHU
( HenasapHu dpaKkTopu)
TpaHcdhepm mexKay pasnMUYHUTE HUBA Ha epapxus Ha cnpaBea/inBaTa CTOMHOCT ce NpuU3HaBaT oT [lpy*KecTBoTo
B Kpas Ha OTYETHMA Nepuros, NpPes KOMTO e HacTbNuMAa NpomsHaTa.

3HaunmmTe npeueHKn Ha PbKOBOACTBOTO MPU MPUAAraHeTO Ha CYETOBOAHMUTE MOAUTUKKU Ha [pyXKecTBOTO,
KOUTO OKa3BaT HaVI-C'bLLI,ECTBEHO BIAHUNE BBPXY d)MHaHCOBVITe OT4eTUn, Ca OoNMUCaHn no-aony. OcCHOBHUTE
MU3TOYHUNUUN HA HECUTYPHOCT NpPpU N3NON3BAHETO Ha I'IpM6J'IM3MTe}'IHVITe C4eTOBOAHU OLLEHKHK Ca OnNKnCaHu nNo gony
B OTHETa

MpusHaBaHe Ha npuxoauTte
Mpu aorosopw ¢ KAMeHTH, 06elaHoTo B A40r0BOPa Bb3HArpaX)AeHUe MOKe Aa BKI0UYBA NPOMEHINB pa3mep.
Torasa [py»ecTBOTO OuUeHABa NPUBIM3UTENHO pasMepa Ha Bb3HaArpaXKAeHMeTo, Ha KOEeTo Liie MMa Npaso B
3aMsAHa Ha NPexXBbPAAHETO Ha 0BELLaHNTE CTOKU UM YCAYTM Ha KAMeHTa. PasmepbT Ha Bb3HarpaxaeHneTo
MOXe Aa Bapupa Nopaam OTCTbMKWU, HaMaNeHWs, Bb3CTaHOBABAHUA, KpeaAUTU, CTUMYAN, BOHYCK 32 NOCTUrHATU
pesynTatu, rnobu uam gpyru nogobHu enemeHTU. OB6eLLaHOTO Bb3HarpaXKaAeHNe MOXKe 4a Bapupa M aKo
NpPaBoTO Ha Jpy»KecTBOTO Aa NOJIy4YM Bb3HArpaskAeHWe 3aB1UCK OT HAaCTbMNBAHETO UM He Ha 6baeLlo cbbuTure.
[pyKecTBoTO Npasu NpubBIM3UTENHA OLEHKa Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HarpaxKAeHue, KaTo M3non3sa
eAVH OT cneaHuUTe MeToAM, B 3aBMCMMOCT OT TOBa KOM MeTo, ce O4YaKBa Aa MoKe no-gobpe ga npeasuan
pasmepa Ha Bb3Harpa*kAeHUeTo, Ha KoeTo [py*KecTBOTO MMa Npaso:

- OYaKBaHaTa CTOMHOCT — cOOPBT OT CyMUTE, NPETEreHn cnopes BePOATHOCTHOTO pasnpegeneHve B
AManasoHa C Bb3MOXHW Bb3HarpaskaeHus;

- Hall-BepoATEH pasmep — eAMHCTBEHATA Hali-BEPOATHA CTOMHOCT B AMaNasoH OT Bb3MOKHW CTOMHOCTH
Ha Bb3HarpaxkgeHue, T.e. eAMHCTBEHNA Hal-BePOATEH pe3ynTaT OT 40rosopa).

MeTopa, Ha aMopTM3aLMA U NONE3EH }KMBOT Ha AbArOTPaNHUTE aKTUBMK

AMOPTUNPYEMUTE ABATOTPANHU aKTUBK Ha [ py*KecTBOTO BK/IOUYBAT HETOBUTE MMOTU, MalLMHMK, CbOPBbXKEHNA
unn obopyasaHe M UHBECTULUMOHHU MMOTKU. Mpu npuaobusaTe Ha HOB aMOPTU3UPYEM ObATOTPAEH aKTUB,
[py»KecTBOTO onpegens HerosuTe OCTaTbyHa CTOMHOCT, METOA Ha aMOpTU3MpaHe W MNose3eH KMBOT. 3a
onpeaensiHeTo Ha BCEKM eAWH OT MNOCOYeHWUTe MNOoKasaTe/NnM ce MNOoN3BaT 3HAuYUTe/NIHU CYETOBOAHWU U
HecYyeToBOAHW NPELEeHKU, KaTo yyacTMe C TAXHOTO onpesensHe B3emaT KakTo cneumnanmncti ot [py»ecTsoTo,
KOUTO ca MHOro Ao6pe 3ano3HaTh CbC CNeUnPUKUTE N XapaKTePUCTUKUTE Ha OTAENHUTE aKTUBM, Taka U aKo e
HeobxoaMmo moraTt Aa 6baaT NoA3BaHU BbHLLHM 3a [IpysKecTBOTO CneumanmucTi, Hanpumep cneumanmnct ot
[OCTaBYMKa Ha CbOTBETHMA aKTMB. pu onpeaensaHeTo Ha NOCOYEHWUTE MoKasaTenn ce B3emaT npeasui
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cneundUKNTE N XapaKTEPUCTUKUTE Ha aKTUBA, OYaKBaHWATa Ha PbKOBOACTBOTO Ha [lpy»KecTBOTO 3a HerosaTta
ynoTtpeba B 4eMHOCTTa, MECTOMNO/IOKEHNETO, HAa KOETO aKTMBA LLLE U3BbPLLBA CBOATA paboTa 1 apyrn dakTopu.
CblU0 TaKa ce B3emaT B nNpeasuna AaHHu 1 GakTopu 3a NoaobHM akTUBM, KOMTO [py»KeCTBOTO Beye npuTerkasa
M eKcnaoatmpa Man 3a KoMTo morat Aa 6baat HabaBeHM HadeXAHW BbHIIHK daHHM. B3ema ce B npeasua u
ONUTBLT, HaTpynaH B [lpy*KecTBOTO Npe3 roanHuTe.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBU

®PurHaHCOB aKTUB UK rpyna oT PUHAHCOBM aKTUBU, PA3ZIMYHM OT TE3U, KOUTO NONaAaT B KAaTeropmaTa Ha akTUBM
no cnpaseganBa CTOMHOCT Npe3 neyanbarta uam 3arybaTa ce oLeHABaT 3a UHAMKATOPM 33 06e3LEeHKa B Kpas Ha
BCEKM oTyeTeH nepuog. ObesueHKa ce onpeaensa Ha 6asa moaesa Ha ,,04akBaHUTE KpeauTHU 3arybun”.

Mo OTHOLUEeHMEe Ha KanuTa/JioBU MHBECTUMLUW, KaTeropusMpaHW KaTo Ha pa3nojioXeHue 3a npoaaxkba
[ py»ecTBOTO CMATA, Ye Te3n aKTUBK 3a 06e3LLeHeHM, KOraTto e MMasio 3HaAYUTEIeH UK NPOABLAXKUTENEH craj,
B CnpaBeA/siMBaTa MM CTOMHOCT nog cebectoMHOCT. OnpeaenaHeTo Ha TOBa, AaAu MMa ,3HaunTeseH” unm
,IPOABIKUTENEH"” U3UCKBA 3HAUUTE/NIHA NPELEHKA OT CTPaHa Ha PbKoOBOACTBOTO.

Pasmep®bT Ha 3arybarta ot obesueHKa, npu3HaT 3a PUHAHCOBU aKTUBU, OTYMTAHMU MO aMOPTU3MPAHA CTOMHOCT,
e pasnMKaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CerallHaTa CTOMHOCT HA O4aKBaHUTe B6baeLlm NapruyHU
NOTOLM ANCKOHTUPAHW C MbPBOHaYa HUA ePEKTUBEH IUXBEH MPOLIEHT.

OnpefenAaHeTo Ha Bb3CTaHOBMMOCTTA HA AbKUMUTE HA [lpy»KeCTBOTO CyMM OT CTPaHa Ha HEroBW K/IMEHTH,
3aemononyyaTeny u ap. ONbXKHULUK, BKAOYBA onpeaensHeTo Ha TOBa Aa/iM Ca Ha/nLUe HAKAKBU OBEKTUBHMU
AOKasaTencTBa 3a obesueHKa. JlowunTe B3emaHUA ce OTMNMCBAT, KoraTo ce MAeHTUPUUMPAT AOKOJIKOTO €
Bb3MOXHO 0be3leHKa U HecbbupaemocT Aa ce onpeaenaT OTAENHO 3a BCEKU eNemMeHT. B cnyyanTe, KoraTto
TO3U NPOLLEC HE € Bb3MOMEH, CE M3BBbPLUBA KOJIEKTUBHA OLLEHKA Ha 06e3L,eHKa. B pe3ynTtaT HauMHbBT, N0 KOUTO
WHAMBUAYANHU U KOJIEKTUBHM OLEHKU Ce M3BbPLLBAT M CPOKOBETE OTHACALLM Ce A0 UAEHTUPULMPAHETO Ha
0b6EeKTUBHM JOKa3aTescTBa 3a 0be3leHKa M3UCKBAT 3HAUUTE/IHU MPeLeHKa U MOoXKe Aa NOBAUAAT 3HAYUTE/THO
Ha 6banaHcoBaTa cyma Ha B3eMaHMA Ha JaTaTa Ha oTYMTaHe.

3a OUEHKA W M3MepBaHe Ha O4YaKBaHUTE KpeaMTHU 3arybu Ha ¢UMHaAHCOBUTE aKTUBM, PHKOBOACTBOTO Ha
[ pyKecTBOTO € Bb3MNPUENO C/IeAHUTE NOAXOAN:

- TbProBCKM W ApYyrM B3EMaHWsi, B3eMaHMA MO NPeaoCTaBeHW AenOo3UTM, B3eMaHMA MO LLeCMu, B3emaHus,
npuaobUTH Ypes LEecum 1 akTUBU MO AOTOBOPU C KANEHTU — UHAMBUAYANEH NOAXOA.

- NPeaoCTaBEHU KPeauTU M 3aeMU U KpeauTu U 3aemMu, nNpuaobutu ypes uecum — obuy (TpucteneHeH)
CTaHAapTM3MpaH nogxoa, 6asunpaH Ha MHAUBUAYANHUA NOAXOA,

[py*KecTBOTO U3BbPLLBA aHA/IM3 U NPeLleHKa Ha U3MEHEHMETO Ha KPeaUTHMA PUCK KbM AaTaTa Ha dMHaHCcoBUA
oTyYerT.

TectoBe 3a 0663LI,GHKa Ha He¢VlHaHCOBVI dKTUBU

AHanns3bT 3a 06e3u,eH|<a Ha penyTtauuna, matepunanaHn n apyrn HematepmnasiHn aktmBn U3NCKBaA OUEHKA Ha
CTOMHOCTTa B yn0Tpe6a Ha aKTuBa WM Ha eOuHUUATa reHepupalia napnyHM notoun, KbmMm KOUTO Ca
pa3npeaeneHn akKTusuTe. OueHKaTa Ha CTOMHOCTTa B yn0Tpe6a ce npasu Han-Beye Bb3 OCHOBa Ha
ONCKOHTUPAHUTE MOAEeNM Ha MapuyHUTE NOTOLM, KOMTO M3MCKBAT [pyrKecTBOTO Aa HanpaBu OUEHKa Ha
O4YaKkBaHUTE 6'bﬂ,eLLl,M NapnU4HM NOTOLM OT aKTUBa UIN OT eANHUUATa reHepupalla napnuyHmM NOoToLKn, a CbLo U
Aa ce M36epe noaxoaAaul AMCKOHTOB MPOUEHT 3a Aa Ce U34YUC/IU HACTOALLa CTOMHOCT Ha napnyHnUTE NoToumn.

CnpaBegauBarta CTOMHOCT Ha HEKOTUpPaHn UHBeCTUuUnun

Ako na3apbT Ha ganeH d)MHaHCOB dKTUB HE € aKTUBEH NN HE € /1IeCHO AO0CTbIEH, ,D,DY)KECTBOTO YCTaHOBABA
cnpaseagamBata CTOMHOCT Ha MHBECTNUMATA C NOMOLLTA Ha METOAMN 3a OUEHKA, KOUTO BK/IKOYBAT M3MNON3BAHETO
Ha CKOPOLUHHU (ﬂOCﬂe,CI,HI/ITE) d)OpMafIHI/I COENKN, NO30BaBaHe Ha APYTrM UHCTPYMEHTU, KOUTO Ca NO CbLleCTBO
CbWHUTE 4YpeE3 aHa/IM3 Ha AUCKOHTUPaHUTE NapUYHU NMOTOUMN U MOLENN Ha u,eH006pa3yBaHe OTpa3AaBallu
CI'IGLI,MCI)M‘-IHMTE obcToATeNncTBa Ha emuTeHTa. Tasu OUEeHKa Mu3uckeBa [pyrKectBoTo Aa M36epe namexay
Anana3oH OT pa3/IMYHN METOA0/I0NNMKN 3a oLueHABaHE U Aa HanpaBu npeueHKa OTHOCHO O4YakKBaHUTeE 6'bp,eLLI,VI
NnapuyHUN NOTOUU U ANCKOHTOBATA CTaBKa.

an6!‘IM3MTenHa OUEHKa 3ad OTCPOYEeHU AaHDBUMU

anBHaBaHETO Ha OTCpPpOYEHUTE OAHDBYHN AKTUBU U NMACUBUN BK/IIOYBA CbCTABAHETO Ha CepnAa OT A0NYCKaHUA.
Hanpmmep l£|,py)KeCTBOTO Tp‘r'I6Ba A0 OUEeHU BpPpeMETO Ha Bb3CTaHOBABAHE HAa BPEMEHHWU Pas3INkKKU, Oann e
Bb3MOXHO BpEMEHHUTE Pa3/INKN Oa HE 6'b,£l,e Bb3CTaHOBEHM B Npeasnanmo 6'bAELLI,e nnn AOKONKO AaHbYHUTE
CTaBKM Ce O4YaKBa fa Cce npwunarart 3a nepmoaa, Korato aktuBbT We Ce peasim3vpa Nam nacuesvT We Ce ypeau.
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LLlo ce oTHaca A0 OTCPOYEHUN AaHbBUYHU aKTMBU, PeasiM3MpaHeTo UM B KpailHa CMeTKa 3aBucK oT obnaraemus
[0X0/, KOWTO Lie e Ha pa3nosioxeHune B 6baelle. OTcpoyYeHUTE AaHbUYHWN aKTUBK Ce NPM3HABaT CaMo KOraTo e
BEPOATHO, Ye e nma obnaraema neyanba, cpelly KOATO MOXe [a Ce YCBOM OTCPOYEHUAT AaHbYeH aKTUB U e
BEpPOoATHO, 4Ye [Ipy>KecTBOTO lie peanusmpa AocTaTbyHo obnaraem goxon B 6baewn nepuoam, 3a Aa
ONoON30TBOPU HaAMaNeHWEeTO MpM NNAlW@HEeTO Ha [JaHbK. ToBa o03HayaBa, 4e [lpysKecTBOTO Mpasu
NPeAnonoXKeHMA 3a AaHBUYHOTO CM MAaHMPaHe U MNEePUOAMYHO M OoLeHABA MOBTOPHO, 3a [a OTpasaBaT
npomsaHaTa B 06CTOATENCTBaTa, KaKTO M AaHbyHKM pasnopenbdbu. OcBeH TOBa M3MepPBaHETO Ha OTCPOYEH
OaHbyeH aKkTMB MAWM NacuB OTPa3ABa HauyMHa, MO KOMTO APY)KeCTBOTO OYaKBa [a Bb3CTaHOBM HanaHcoBaTa
CTOMHOCT Ha aKT1Ba UK ypeau nacusa.

YCNOBHU aKTUBU M NAaCUBU

YcnoBHMUTE NAacuBU Ha lC|,py)KECTBOTO He Ca NPpM3HaTK, HO Ca ONOBECTEHU, OCBEH aKO Bb3MOXKHOCTTA 3a N3XOAAL, MOTOK Ha
pecypcum CbabpKally, MKOHOMUYECKU NO/I3M e OTAasedeH BbB BpemeTo.

YCA0BHUTE MacMBW MPEACTaBAABAT Bb3MOMHW 3a4b/BKEHUA, Bb3HMKBALM OT MWHaAAU CbbUTUA, yMmeTo
CblUecTByBaHe le 6bAe MOTBbPAEHO CaMO OT HACTbMBAHETO MAM HEHACTbMBAHETO Ha e4HO MW noBeye
HecurypHu 6baelum cbbuTMA He U3LANO B PAMKUTE Ha KOHTPO1a Ha lopuanyeckoTto auue. Te He ce npusHaeat
3alLOTO He e BEPOATHO, Ye U3X0AALL, MOTOK OT pecypcH Lie 6bae HeobxoaMm 3a MOKPUBAHE Ha 3a4b/IKEHNETO
M CyMaTa Ha 3a[b/DKeHNETO He MosKe Aa 6bae oueHeHa C A0CTaTbYHa Hade AHOCT.

HensbexkHo onpeaensHeTo Ha YCA0OBEH NacuB U3MCKBA 3HAUUTENHM NpeLieHKa OT CTpaHa Ha PbKOBOACTBOTO.
[py>KecTBOoTO He Npu3HaBa YCNOBHUTE aKTUBM. Te OBUKHOBEHO Bb3HWKBAT OT HeMaHUpPaHu WUAKU ApYru
HeoYaKBaHM CbOUTUA, KOMTO MNOPaXAaT Bb3IMOXHOCT B [PYy)ecTBOTO Aa MOCTbNM BXOAALL, MNOTOK
MKOHOMMYECKM NON3U. YCNOBHUTE aKTUBM He Ce NPU3HaBaT BbB PUHAHCOBMTE OTYETU, Thbil KaTO TOBA MOKe A3
MMa 3a pe3ynTaT NpM3HaBaHeTO Ha A0X04, KOUTO MOXe HMKOora Aa He 6bae peannsmnpax.

TPELLIKN U TTIPOMEHW B CHETOBO/HATA MNOJ/INTUKA

lpeLKkun no cmmcbia Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPpb3Ka C NPU3HaBaHeTo, OUeHABaHeTo, NPeACTaBAHETO
WM ONOBECTABAHETO Ha KOMMNOHEHTM OT GMHAHCOBUTE OTYETU. MOTEHUMANHMTE TPELWIKM 33 TEKYLLMA Nepuos
OTKPUTM B CblUMA, Ce KopuUrMpaTt npeauM ¢GuHaHCOBMTE OTYETM Aa ce o[0b6pAT OT PbKOBOACTBOTO Ha
[pyKecTBoTO. BbNpekn ToBa rpellkn MOHAKOra ce OTKpuBaT B MoOCieABall, Nepuod M Tesu rPelku oT
npeaxoaHu Nepnoam ce Kopurupar.
[ py»KecTBOTO KOpUrMpa cbC 3a4Ha AaTa CbLEeCTBEHUTE FPeLLKM OT NPeaxXo4HM Nepuoamn B Mbpeua GUHAHCOB
oTyeT, 0406peH 3a NyHAUKYBaHe Ced KaTo ca OTKPUTM Ype3 NpPeusynciaBaHe Ha CPaBHUTEHWUTE CyMM 3a
npeacTaBeHnsa NpeaxoheH nepmoa, B KOMTO € Bb3HMKHaa rpeLuka.
B cnyyait, ue rpelikarta e Bb3HMKHaNA Npeay Hal-paHHO NpeacTaBeHns NpeaxoeH nepuoa, npemsymncnasaHe
Ha HaYyaNHOTO CaNgo Ha aKTUBUTE, NACUBUTE M KanuTana 3a TO3M Nepuoa.
lpewkKa oT NpeaxofAeH Nepuog ce Kopurupa nocpeacTsOM NpPemsyucisBaHe CbC 3a4Ha fAaTa, OCBEH aKo e
NPaKTUYECKM HEMPUIOKMMO [a Ce ONPeseNn HAKOM OT cneunduuHuTe epeKTu 3a nepmnoaa Uav KymyaaTuBHUS
edeKT oT Tasu rpewka. KbM MUHUMANHUTE CPABHUTENHU GUHAHCOBU OTYETU [pY»KECTBOTO NpeacTaBsa TpeTu
oTYeT 3a GUHAHCOBOTO CbCTOAHME KbM HAyaNoTO Ha NPeaXOo4HWA Mepuog, ako Ce Npwara cYeToBOAHA
NONUTMKA CbC 3afHa AaTa, NPaBu ce NMpemnsyucieHne CbC 3a4Ha AaTa Ha CTaTuM AW ce npeknacuouumpar
CTaTuu BbB PMHAHCOBUTE OTYETM M aKO TOBA OKa3Ba CbLULECTBEHO BAMAHME BbPXY MHPOPMaLMATA B OTYETa 33
$OMHAHCOBOTO CLCTOAHME KbM HAYyaNoTO HA NpeaxoaHus nepuoa. MNpu HannumMe Ha TakneBa 0b6CTOATENCTBA ce
npeacTaBAT TPY OTYETa 38 PUHAHCOBOTO CHCTOAHME KbM:

v\ Kpas Ha TeKylua nepmosa;

v\ Kpas Ha npeaxoHua nepuoa; u

v\ HayanoTo Ha NPeaxoHUsA Nepuof.
[aTtaTta Ha TO31 BCTbNUTENEH OTYEeT 338 GPUHAHCOBOTO CbCTOAHME CbBMaAa C HA4aNoTo Ha NPeAX0o4HUA nepuoa,
He3aBMCMMO OT TOBa Aa/n GUHAHCOBUTE OTYETM Ha [pyKeCTBOTO NpeAcTaBAT CpaBHUTENHA MHPOPMALMA 33
no-paHHK Nnepuoau.
Korato oT [pyKecTBOTO Ce M3NCKBa W MpeacTaBs AOMNbJHUTENEeH OTYeT 3a (UHAHCOBOTO CbCTOAHWE B
CbOTBETCTBME Ce OMOBECTABA:

v\ xapaKTepa Ha npekaacuduumpaHero;

v/ cymarta Ha BCsiKa CTaTUaA MK rpyna CTaTUM, KOUTO ca NpeknacuduumpaHy;

v' npuuunHaTa 3a npeknacuduumpaHero.
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Moe Aa Bb3HMKHAT 06CTOATE/NCTBA NPW KOWUTO € MPaKTMYEeCKM HEeBb3MOXKHO [a ce npeknacudumumpa
cpaBHUTENHA MHOOPMALMA 33 KOHKPETEH NpPeaxoAeH nepuoa, 3a Aa ce MOCTUIHe CbMOCTaBUMOCT C TeKyLLMA
nepuod. Bb3MOXKHO € B MpeaxoaHus nepuod AaHHUTE MOXe A3 He ca 6uan cbbMpaHM NO HauuH, KOMTO
no3BonnABa npeknacuduumpaHe.

Korato npeknacMouumpaHeTo Ha cpaBHUTENIHA MHPOPMaLMA e MPaKTUYECKM HEBB3IMOXKHO, [pyKecTBoTo
OMNOBEeCTABa NPMYMHATA, NOPaAM KOATO He e NpeknacuduumpaHa MHGOPMaUMATa U CbLLHOCTTa Ha KOpeKLmuTe,
KOWUTO e cnesBano Aa 6baaTt HanpaBeHW, ako CpaBHUTENHATA MHPopMauua e buna npeknacuounumpaHa.
[pyecTBOTO He NpeaAcTaBA NOACHUTENHUTE NPUNOXKEHUS, CBbP3aHU C BCTbNUTENHUA OTYET 33 GMHAHCOBOTO
CbCTOAHME KbM HaYas0TO Ha NPeaXoAHUA Nepuos,.

PEK/IACUDPUKALNN

PeknacuduKkaunnte npeactaBnsBaT NPOMEHM B NPEACTaBAHETO Ha OTAENHW MO3NUMKU BbB GUHAHCOBUTE
OTYETU C LeN NOCTUraHe Ha No-BAPHO M YECTHO NpeacTaBsAHe Ha MHPOpMaLUMATa B TAX. Te3n peknacnuduKaumm
Ce NpaBAT PETPOCNEKTUBHO, KaTo ce KOPMIMpaT Haya/HUTEe cafZa Ha BCEKM 3acerHaTt efleMeHT OT OT4YeTa U ce
npeacrasa AOMNb/AHUTENEH OTYeT 338 PUHAHCOBOTO CbCTOAHME KbM HAYya/loTO Ha Hal-paHHWA CpaBHUTENEH
nepuoga,

CBBbP3AHU JINLIA U CAEJTIKU MEXAY TAX

LpyKecTBoTo cna3sa n3nckeaHuATa Ha MCC 24 npu onpegensaHe n oNoBecTABaHE Ha CBbP3aHUTE Anua.
Coenka mexay CBbp3aHM nLA € NPEXBbPAAHE HA PECYPCH, YCAYTU AN 3a0bJIKEHUA MeXKAY CBbP3aHM nua
6e3 pas/svKa Ha ToBa Aa/1M Ce NPMAAara HAKaKBa LeHa.

1. MOACHEHWA KbM UHANBUAYAJ/IEH PUHAHCOBUA OTYET

1. WUHOusudyaneH Omuyem 3a neyanbama u 3a2yb6ama u Opyausa eceobxeamHus 00xo0

1.1. Npuxoam
1.1.1. Mpuxoau n pasxoau 3a NNXBu
Bua npuxoa 30.09.2024 r. | 30.09.2023 .
Mpuxoan oT ANMXBK 415 630
ObLUO 415 630
Bup, pasxop, 30.09.2024 r. | 30.09.2023 r.
Pa3xoau 3a nnMxeu (667) (756)
ObLUO (667) (756)
1.1.2. Mpuxoau oT AUBUAEHTH
Bupa, npuxopg, 30.09.2024 r. | 30.09.2023 r.
Meuyanbu oT pasnpeneneHn ANBUAEHTU 237 13
ObLUO 236 13

1.1.2.1. HeTHM neyan6bu (3aryébu) or ¢GWMHAHCOBU aAKTUBM U MNaACUBM,

cnpasea/iMBa CTOMHOCT B neyanbarta u 3arybara.

OTYUTAHU nNO

Bupa, npuxopg, 30.09.2024 r. | 30.09.2023 r.

Meyanbu oT onepauun ¢ PUHaAHCOBM aKTUBM, OTYMTAHU MO CNpaBeaIMBa 9 3
CTOMHOCT B nevyanbara v 3arybaTa

Meyanbu oT NpeoLLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHK MO CNpaBeaInBa 273 359
CTOMHOCT B nevyanbara v 3arybaTa

3arybu ot onepaumm ¢ GMHAHCOBM aKTUBW, OTYUTAHM MO CNpaBeaanBa (26) (12)
CTOMHOCT B nevyanbara v 3arybarta

3ary6a oT npeoueHKN Ha GMHAHCOBU aKTMBU, OTYUTAHM MO CNpaBeannBa (61) (68)
CTOMHOCT B nevyanbara v 3arybaTa

OobLO 145 287
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1.1.3. Apyru npuxoau

Bupg npuxop, 30.09.2024 r. | 30.09.2023 r.
Bb3cTaHOBEHM 3arybu ot obe3LeHKM 3a 04aKBaHW KpeauTHu 3arybun, MCPO 9 71 81
Apyru - -
OBLLO 71 81
1.2. Pa3xogu
1.2.1. Pa3sxopawm 3a ycayru
Bup, pasxop, 30.09.2024 r. | 30.09.2023 r.
3aCTpaxoBKU (66) (66)
MpaBHM ycnyru (14) (16)
CAEeNKU C LeHHU KHUXKA (5) (6)
BaHKa A0BEPEHUK (22) (26)
CueToBOAHO 0b6CNyKBaAHE (29) (32)
Takca 6®B n KOH (11) (16)
Takca U4 (3) (3)
Lpyrv (4) (20)
(o]Y11e} (113) (185)
1.2.2. Pa3xopu 3a 3an/iaTM U OCUTYPOBKM Ha NepcoHana
Bup, pasxopg, 30.09.2024 r. | 30.09.2023r.
Pa3xoau 3a 3annatu (62) (50)
Pa3xoamn 3a 0CMrypoBKu (2) (1)
OBLLO (64) (51)
1.2.3. [Apyru pa3xogu
Bupa pasxopn 30.09.2024 r. | 30.09.2023 r.
06e3UeHKN Ha aKTMBM 33 OYaKBaHW KpeauTHU 3arybu, cbrn. MCOO 9 (23) (57)
JdaHbLUM U TaKcK (4) (3)
obLO (17) (60)
1.2.4. ®duHaHCOBM NpUXoau U pasxoau
®durHaHCOBU pa3xogm 30.09.2024 r. | 30.09.2023r.
pyr1 GMHAHCOBM pasxoam (1) (1)
O6uwo (1) (2)
1.2.5. Pa3xogu 3a gaHbum
Bupg, pasxop 30.09.2024 r. | 30.09.2023r.
[pyrn KOMNOHEHTU Ha TEKYLL, AaHbYEH pPa3xoa - -
OuakBaH Pa3xoa/npuxoam No oTCPoYeHM AaHbLM, OTHACALLA Ce A0
Bb3HUKBAHETO M 06PATHOTO NPOAB/IEHUE HA BPEMEHHU Pa3/IMKK (20) (38)
O6uwo (20) (38)
1.2.6. [doxopa Ha aKuuA
U3uucneHune 3a Aoxopa Ha akuUA 30.09.2024 r. | 30.09.2023 r.
drnHaHCOB pe3ynTaT, HETHO OT AaHbLUM 39724.81 17 542.25
Bpoi akuum 1191105 1191105
Noxoa/3aryba Ha eaHa akuma 0.03 0.02
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2. WNHOusudyaneH Omyem 3a ¢hpuHAHCOBOMO CbCMOsAHUE

HeTeKyLin aKTUBMU

2.1. UMmoTH, MaInHKN, CbOPBIKEHUA U 060pyaBaHe
[barotpatHUTE aKTUBM Ha APYKECTBOTO NpeacTaBAABaT 3eMU U Crpaan, Hammpalm ce B rp. Jllobumed, obn.
XacKoBo, KaKTo 1 oduc ob3aBerkaaHe.
MpomeHuTte B 6anaHcosute ctomHocT Kbm 30 centemBpu 2024 1. n Kbm 31 gekemspum 2023 r. moraT ga 6baaT
npeacTtaBeHu No cnegHUA HaunH:

Oduc
O63aBexpgaHe O6wo

Canpo Kbm 31.12.2022 2 2
Canpo Kbm 31.12.2023 2 2
Canpgo kbm 30.09.2024 2 2
Cango kbm 01.01.2023 (2) (2)
AMOpTM3aLMA 33 roanHaTa - -
Cango Kbm 31.12.2023 (2) (2)
AMOpTM3aLMA 33 rognHaTa

Cango kbm 30.09.2024 (2) (2)
BanaHcoBa cToMHOCT Kbm 31.12.2023 - -
BanaHcoBa cToMHOCT Kbm 30.09.2024 - -

HauMHuTe Ha oTuMTaHe Ha AbArOTPalHUTE aKTUBM Ca OMOBECTEHM B [PUIOXKEHMEeTO 3a CYeToBOAHaTa
MONNTUKA Ha APYKECTBOTO. bAroTpaiHUTE akTUBM Ha APYKECTBOTO He Ca 3a/10XKeHM KaTo obesneyeHue.

2.2. UHBEeCTULMOHHU UMOTH

3emu Crpaau O6wo

OTueTHa CTOMHOCT Kbm 31.12.2022 213 75 288
MpeoueHKa 84 16 100
Obe3LeHKa - (34) (34)
Jdpyr1 usmeHeHumn 1 (1) -

OTyeTHa CTOMHOCT Kbm 31.12.2023 298 56 354
MpeoueHKa 80 - 80
OTyeTHa cToMHOCT Kbm 30.09.2024 378 56 434
BanaHcoBa cToiiHOCT Kbm 31.12.2023 298 56 354
BanaHcoBa cToMHOCT Kbm 30.09.2024 378 56 434

Kbm [fatata Ha TeKywWwmsa MeKAMHEH OT4YeT, PbKOBOACTBOTO CUYMTA, 4Ye CrnpasemsiMBata CTOMHOCT Ha
WNHBECTULMOHHNTE MMOTM OTroBapa Ha TAXHaTa 6anaHcoBa CTOMHOCT.

Mpes neproaa e M3BbLPLUEHA MPEOLEHKa Ha Ha/NUYHWUTE WUHBECTULMOHHM MMOTU Bb3 OCHOBA Ha MOJyYeH
[OKNaA OT IMLEH3MPaH OLeHUTen.

2.3. HematepuasnHm aKTUBU pasIUYHU OT penyTaums

Tbproscku 06110
MmapKu
Canpo Kbm 31.12.2022 828 828
Canpo Kbm 31.12.2023 828 828
Canpgo Kbvm 30.09.2024 828 828
Canpo Kbm 31.12.2022 (12) (12)
AMOpPTU3aLMA 3a roanHaTa (8) (8)
06wWo yBenmyeHus(HamaneHua) 3a nepnoaa (8) (8)
Canpo Kbm 31.12.2023 (20) (20)
AMOpPTU3aLMA 3a roaAnHaTa (7) (7)
06wWo yBenmyeHusi(HamaneHua) 3a nepnoaa (7) (7)
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Cango kbm 30.09.2024 (27) (27)
BanaHcoBa cToMHOCT Kbm 31.12.2022 816 816
BanaHcoBa cToiiHOCT Kbm 31.12.2023 808 808
BanaHcoBa cToiMHOCT Kbm 30.09.2024 801 801

TbpProBCKMTE MapKK ca 3anpuUXOAeHN KaTo HemaTepuasHM akTMBU Npe3 NpeaxoAHus nepuoa u oT akTUBU B
npouec Ha npuaobusaHe ca peknacuduLmnpaHn B nepo TbproBckM MapKku. HauncneHaTa obesleHKa Ao AataTta
Ha NpMaobuBaHETO MM e Bb3cTaHOoBeHa. Cnea AaTaTa Ha 3aNpuUXoAsABaHe Ha TbProBCKUTE MapKM Ha CbLIuUTe e
3aMno4YHano HayMcassBaHe Ha aMOpPTU3aLLMA 33 Nepuoaa Ha U3MNON3BaHETO UM.

2.4. HBeCTULUMM B AbLLEPHU NpeanpuATUS

Ha 25.11. 2021 r. bynrap Yex UuBecT XongmHr AL npuaobusa 1 552 200 6p. O6MKHOBEHM, BE3HANNYHM aKLUUK,
npeacrasaasawm 100 % oT KanuTana Ha MHBecTMUMOHeH nocpegHuk ,HOr Mapket” EAL] c ocHOBEH npeamet
Ha pgewHocTt lMpepocTaBAHE HA WMHBECTULMOHHM YCAYTM U WM3BbPLIBAHE HA WHBECTULMOHHW LEeNHOCTU M
AOMbAHUTENIHW YCAYTU CbIIAacHO Y. 6, an. 2 1 3 oT 3aKoHa 3a NasapuTe Ha GMHaAHCOBU MHCTpYMeHTU (3MDU) B
CTpaHaTa, B pamkute Ha EBponeickuma cbto3 u EBponenckoTo MKOHOMMYECKO NMPOCTPAHCTBO, KAaKTO U B TPETH
ObpXKaBK, KaKTo ceaBa: NpuemaHe 1 NnpejaBaHe Ha HapeXAaHWA BbB Bpb3Ka C eANH Uan noseye GMHAHCOBMU
WMHCTPYMEHTW; U3MbJIHEHUE Ha HAapeXA4aHMA 3a CMETKa Ha KAMEHTU; CAeKM 33 cobCTBEHA CMETKa ¢ GUHAHCOBM
WHCTPYMEHTW; ynpaBieHMe Ha noptdeinn; MHBECTULUMOHHM CbBETU; NOemMaHe Ha emMUcMuM ¢GUHaAHCOBMU
WHCTPYMEHTM U/1nn npeanaraHe Ha GUHAHCOBU MHCTPYMEHTU NPK YCA0BUATA Ha 6€3yYCN0BHO M HEOTMEHUMO
3afb/KeHKne 3a 3anuceaHe/npnaobusaHe Ha pUHAHCOBMTE MHCTPYMEHTHM 3a COBCTBEHA CMETKa; npeanaraHe
3a MbpBOHaYaHa Npodaxba Ha PUHAHCOBU UHCTPYMEHTU 6e3 6e3yCN0BHO M HEOTMEHUMO 3aAb/IKEHME 33
npunaobusaHe Ha GMHAHCOBUTE MHCTPYMEHTM 32 COBCTBEHA CMETKa (NaacupaHe Ha GUHAHCOBU MHCTPYMEHTH);
CbXpaHABaHE W aAMUHUCTPUPAHE Ha GMHAHCOBU MHCTPYMEHTM 33 CMETKA Ha KAMEHTWU, BKAKOYUTENHO
noneynTencka LeNHOCT U CBbp3aHUTE C TOBA YCAYrM KaTo ynpasJeHWe Ha NapWYHU cpeactBa M Ha
obe3neyeHus, C U3KNHOYEHME HA LLEHTPAIM3MPAHOTO BOAEHE Ha CMETKM 33 LLeHHM KHUMXKA CbrNacHo pasaen A,
T. 2 OT npunoxeHneto Kbm Pernament (EC) Ne 909/2014; npeaoctaBAHe Ha 3aeMW Ha WMHBECTMTOPM 3a
M3BBbPLUBAHE OT TAX Ha CAENKMU C eauH namn nosevye GUHAHCOBU MHCTPYMEHTU, NPU YCIOBUE Ye NOCPEAHUKDBT,
KOMTO NpefocTaBA 3aema, y4acTBa B CAe/iKaTa; CbBETU Ha NpeanpuATUA OTHOCHO KanuTanoBaTa CTPYKTYpa,
NPOMMULLNIEHATa CTPATErMa 1 CBbP3aHM C TOBA BbNPOCK, KAaKTO U CbBETU U YCAYIU, CBBP3aHM C NpeobpasyBaHe
n NpuaoburBaHe Ha NpeanpUATUA; NPEeLOCTaBAHE Ha YCIYrK, CBbP3aHM C YyXKAECTPaHHM CpeacTBa 3a NAallaHe,
OOKOJIKOTO Te Ca CBbp3aHW C NpefoCTaBAHUTE WHBECTULMOHHW YCAYTW; WHBECTULMOHHU MPOYy4YBaHWUA U
$VHaHcoBM aHanuM3n wman apyrm GopmMyM Ha ObWM NPEnopPbKM, CBBP3AHM CbC CAENKM C GUHAHCOBM
WHCTPYMEHTHW; YCNIYTW, CBBP3aHM C MOEMAHE Ha eMUCUN GUHAHCOBU NHCTPYMEHTW.

Ha 25.11.2021 r. bynrap Yex UnuBect Xonaunur AL npugobusa 250 000 6p. O6MKHOBEHM, BE3HANNYHWN aKUUW,
npeacTasnssawwm 100 % oT KanuTana Ha YnpaBasgalo apyKectso ,tl0r MapkeT ®oHg MeHUaXMbHT EAL, €
OCHOBEH npeaMeT Ha AeNHOCT: ynpasBieHWe Ha AeWHOCTTa Ha KONEKTUBHU WHBECTULMOHHU CXEMMU,
BK/IOUYUTENIHO: YNpaBAeHUe Ha UHBECTUUMWN; aAMUHUCTPUPAHE Ha OANI0BE, BKAOYUTENHO NPaBHU YCAYrn u
CYETOBOAHW YCNYr1, BbB BPb3Ka C yNpaBJeHWE HA aKTUBW, UCKAHWUA 3a MHOOPMALMA HA MHBECTUTOPUTE,
OLleHKa Ha aKTUBMUTE U U3UYUCNABAHE LieHaTa Ha AAN0BeTe, KOHTPOA 3a Ccna3BaHe Ha 3aKOHOBUTE M3UCKBAHUA,
ynpas/ieHWe Ha pUCKa, BOAEHe Ha KHUraTa Ha npuTexkaTenute Ha AAN0Be, B C/lyYauTe Ha M3BbpLUBaHE Ha
OEVHOCT MO ynpaB/ieHWe Ha KOJIeKTMBHA WMHBECTULMOHHA CXemMa C Npousxod Apyra AbpiKaBa 4YIeHKa,
pasnpegeneHue Ha AMBUAEHTU U APYIV NNALWLAHMA, U34aBaHe, Nnpoaaxba n obpaTHO U3KynyBaHe Ha AAnoBe,
U3NbJIHEHWE Ha [AOrOBOPW, BOAEHE W OTYETHOCT; MAPKETUHIOBM YCAYrW; YNpaBJeHME Ha AeNHOCTTa Ha
HaUMOHANMHN UHBECTULMOHHU GOHAOBE; yNpaB/ieHNe B CbOTBETCTBME CbC CK/IOYEH C KAMEHTA AOroBOp Ha
noptdeinn, BKAUNTENHO NopTdenn Ha NpeanpuATME 3a KONEKTUBHO MHBECTMPAHe, BKAtoYBAL, GUHAHCOBU
WHCTPYMEHTN, MO CODBCTBEHA MpeueHKa, 6e3 CcneuuanHo Hape)KgaHe Ha KAMEeHTa; npefocTaBAHe Ha
WHBECTULMOHHWN KOHCYNTaLLMN OTHOCHO GMHAHCOBU MHCTPYMEHTU; CbXPaAaHEHWE U AAMUHUCTPUPAHE Ha AAN0BE
Ha opyrn npegnpuATMe 3a KONIEKTUBHO MHBECTUPAHE; YNPaBAEHUE HA aNTepPHATUBEH MHBECTULMOHEH GOHA,
6e3 aa nma nnueHs no ya. 201 ot 34KUCANKN, npm ychosue, ye noptPenanbT Ha ynpaBaaBaHUA anTepHaTUBEH
WHBECTULMOHEH GOHA BKNOYBA CAMO PUHAHCOBM MHCTPYMEHTH.

Bupg 2024 . 2023 .
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Or Mapket EALL 2554 2554
HOr Mapket ®oHa MeHnaXmbHT EAL, 617 617
ObLLUO 3171 3171
2.5. Apyrn 4gbArocpoyHu MHBECTULUMU

Bug, 2024 . 2023 .
Npyrn GUHAHCOBU aKTUBM, AObJTOBM WMHCTPYMEHTWU, OTYMTAHU MO 8 8
cnpaseaMBa CTOMHOCT B neYvanba v 3aryba - MHBeCTUUMOHHM BOHOBEe
ObLLUO 8 8

lE|,'bl]|'0CpO‘-IHl/‘ITe MHBECTULMUN Ha AOPYXKECTBOTO MNPeACTaBnABaT HeynpaxHEeHU UHBECTUUNOHHU 6oHoOBe OT

NMbpPBU TYP HA MacoBaTa NpMUBaTU3aUuA.

TeKywm aktueu

2.6. TeKywu GUHAHCOBU MHCTPYMEHTHU

Bup, 2024r. 2023 r.
BopcoBu KanuTasnoBu MHCTPYMEHTU - akUMKN U AAN0Be, OUEHABAHU NO 9369 8758
crnpasea/iMBa CTOMHOCT B nevyasnbara v 3arybaTa
HeKkoTUpaHW KanuTanoBu WHCTPYMEHTU - AAN0Be, OUEHABAHW no 177 1025
crnpasea/iMBa CTOMHOCT B nevyanbara v 3arybaTa
ObLUO 9 546 9783

BcuukM KpaTKOCPOUHM GMHAHCOBM aKTMBM Ha [APYMKECTBOTO Ce OTYMTAT MO CrpaBeAsmMBa CTOMHOCT npes
neyanbata u 3arybata Ha ApYKeCTBOTO. BCUMUKM akumn 1 aanose, KOMTO ca 6OPCOBO Tbpryemu ca NpeoLeHeHu
no nocneaHa 6opcosa ueHa Kbm 30.09.2024 1. 1 Kbm 31.12.2023 r., @ BCUYKM OCTAHAIM 4AI0BE Ca NPEOoLEeHEHM
no LeHa Ha obpaTHo n3kynyeaHe kbm 30.09.2024 r. n kbm 31.12.2023 r. NeyanbuTte n 3arybute ca NpusHaTH B
oTyeTa 3a neyanbara 3arybaTta u Apyrua BceobxsaTeH Aoxoa Ha pea "HeTHu neyanbu (3arybu) ot dpuHaHCOBU

aKTMBM W NMacUBU, OTYMTaHM NO CNpaBeaA/IMBaA CTOMHOCT B neyanbarta v 3arybata ".

Bupg 2024 r. 2023 .
MHBECTMUMM B aKUMKN 1M AANOBE 2542 2930
AKUMW 1 AAN0BE, 3a/10XKEHU MO Peno CAeNKM 7 044 6 853
OBbLLO 9 546 9783

2.7. Opyru Tekywm pUHaAHCOBU aKTUBU

Bun 2024 . 2023 .
B3emaHuA 1 AMXBKU, NpMAo6UTN NO 4OroBOp 3a Lecus 1744 5463
O6e3ueHKa Ha B3eMaHMA NO A0roBOp 3a Lecus (17) (55)
MpepocTaBeHM aBaHCU 3183 2964
Ob6e3LeHKa Ha B3eMaHMA No NpeoCcTaBeHN aBaHCK (32) (29)
3aemu 1 IMXBM NO AOTOBOP 3a 3aeM OT HECBBP3aHK LA 10 105
O6e3LeHKa Ha B3eMaHMA No 3aeMM OT HECBBbP3aHU nLa - (2)
OBbLUO 4 888 8 446

MNpenoctaBeHUTe aBaHCU OT APYXECTBOTO Ca KAaKToO cnega:

MpeBeaeHM cymu No npeasapuUTeHM SOroBOPU 3a MOKYMKa - Npoaaxkba Ha PUHAHCOBM MHCTPYMEHTM 06LLO B
pasmep Ha 3 081xuAn. NB. M HauUCNEHa IMXBa B pasmep Ha 102 xua.nB. ca obesueHeHM CbC CbOTBETHaTa
obesueHKa cbrnacHo MC®PO 9. Cpoka Ha AOroBOpPUTE € B paMKMTe Ha efHa roguHa.

HAakou Tekylwm UHAHCOBM aKTMBM ca 6MAn obe3ueHeHU ¢ pa3smepa Ha OYaKBAHW KpeauTHWU 3arybu, KaTo
cboTBeTHaTa obe3ueHKa B pasmep Ha 13 xun. n.. (2023 r.: 45 xun. nB.) e NpM3HaTa B OTYETa 3a Neyanbarta uau
3arybaTta un apyrua sceobxsaTteH Aoxon Ha pea ,Jpyrn pasxogun”. MameHeHMETO B pa3smepa Ha KOPEKTUBA 3a
OYaKBAHW KpPeauTHU 3arybm Ha TbProBCKMTE M APYrU B3eMaHUsA MoXe Aa Obae npeacTaBeHoO Mo cnegHus
HaYUH:

‘ Bug

\ 2024r. 2023 r.
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Canao Kbm 1 saHyapu (86) (72)
HauncneHa obesueHka cbrn. MCPO 9 (13) (45)
Bb3cTaHoBeHa obesueHKa cbrn. MCPO 9 71 31
OBLLO (28) (86)
2.8. TbproBCKU U Apyru B3emaHuA
TbproBcku u apyrn B3emaHusa 2024 . 2023 .
B3emaHKsA 3a L,eHa NOo CKAOYEHM roOBOPY 3a LLecum 3a npogaxkba Ha
$MHaHCOBK aKTUBM 2 895 2631
Obe3yeHKa 3a 04aKBaHU KpedumHu 3a2ybu 3a 83eMaHUs 3d UeHad rno
CKAOYeHU 002080pU 3a Uecuu 3a npodaxba Ha huHaHCO8U aKmMusU (28) (26)
B3emaHMA OT NHBECTULLMOHHU NOCpeaHMNLM 70 188
Obe3yeHKU 3a 04aKBAHU KpedumHu 3a2ybu 3a 83emMaHus om
UHBECMUUYUOHHU NOCcpedHUyU (1) (2)
B3emaHusA OT TpeTu ivua 3a NaaTeHM CYMU MO NpeKpaTeHn
npeaBapuUTeNHM 40roBOpU 3a NpmuaobmnBaHe Ha GUHAHCOBU UHCTPYMEHTHU 2248 3 398
Obe3yeHKa 3a 04aKBaHU KpedumHu 3az2ybu 3a 83eMaHuUs om mpemu
AUYa 30 naameHuU Cymu ro npeKkpameHu rnpedsapumesHu 002080puU 3d
npudobusaHe HA (hUHAHCOBU UHCMpPYyMeHmMuU (23) (46)
Apyru B3emaHna - 6
ObLLO: 5161 6149

BCMYKM B3EMaHMA Ca KPaTKOCPO4YHM. HeTHaTa 6anaHcOBa CTOMHOCT Ha TbProBCKUTE U APYTU B3eMaHua ce
npuema 3a pasymHa NnpubansnMTeNnHa oLegHKa Ha cnpasea/iMBaTa UM CTOMHOCT.
BCUUYKM GMHAHCOBM aKTMBM WM TbPrOBCKM WM APYrM B3emMaHusa Ha [lpy>KecTBOTO ca npernegaHn OTHOCHO
HaCTbNMAU CbOUTUA HA HEM3MbJHEHME, @ 38 BCUYKU TbProBCKM B3eMaHMA € NPUIOXKEH ONPOCTeH Noaxos, 3a

onpegenAHe Ha O4aKBaHUTE KpeauTHU 3ary6M KbM KpaAa Ha nepuvoaa.

TbproBCKMTE M APYrM B3eMaHuA ca bunan obesueHeHn 1 cboTBeTHaTa o6e3LeHKa B pasmep Ha 0 xua. ns. (2023
r.. 6 Xxwn. nB.) e Npu3HaTa B OT4YeTa 3a NeyanbaTta uau 3arybaTa U gpyrua BceobxsateH Aoxoa. M3meHeHUeTo B
pasmepa Ha KOPEKTMBA 33 OYaKBaHM KPeaWUTHM 3arybu Ha TbpProBCKUTE M APYrM B3emMaHMsA MOXKe Aa b6bae

npeacrtaBeHo No cneaHnAa Ha4vynH:

Bupg 2024 r. 2023 r.
Cango Kbm 1 siHyapu (74) (128)
HauncneHa obesueHKka cbri. MCPO 9 - (6)
Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9 - 60
OBLLO (74) (74)
2.9. NMpepnnateHn pasxoau
2024 . 2023r.
MpeannateHu pasxogm
HeTeKywu npegnnaTeHmn pasxoam No 3acTPaxoBKu 122 188
Tekywm npeannaTeHn pasxoam no 3aCTPaxoBKu 88 89
OBbLLO 210 277
2.10. MapwuuHuM cpeacTBa
2024 . 2023r.
MapuyHu cpepcTBa, B T.u. 139 56
B neBsa 130 55
B EUR 9 1
ObLLO 139 56
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2.11. CobcTBeH Kanutan
2.11.1. OcHoseH Kanuman
30.09.2024 r. 31.12.2023r.
Arunorep Bpov CroiiHocT | Mnatenn | % Aan Bpou CroiiHocT | MnateHn | % Oan
akuuun akuuu
HOpuaunyeckn nmua| 303 808 | 303 808 | 303808 | 25.51% | 303047 | 303047 | 303 047 25%
dusmyeckn nvua | 887297 | 887297 | 887297 | 74.49% | 888058 | 888 058 | 888 058 75%
O6uwo: 1191105{1191105(1191105| 100% |1191105|1191105(1191105| 100%
B aKUMK § 30.(39.2024 r. _ 31.12.2033 r.
bpou akumn| CrouHoOCT HomwuHan bpown akuuu CrouHocT | HomuHan
EMutnpaHm -
M3KYNeHU n 1191105 1191105 100% 1191105 1191105 100
nnaTteHu
O6uwo: 1191105 1191105 100% 1191105 1191105 100%

2.11.2. Pe3zepsu
Pesepsute Ha gpyxectBoTto Kbm 30.09.2024 r. Kakto M Kbm 31.12.2023 r. ca B pasmep Ha 80 xua.nB. u
npeacrasnasat - O6Wwm 3akoHOBU pe3sepsun - 10 xun.aB. U pesepsn popmnpaHm oT GMHAHCOBMA PE3YNTaT C
peweHne Ha O6uoTo cbbpaHue B pasmep Ha 70 xun.ns.

2.11.3. ®uHaHcos pe3ynmam

2024r. 2023 r.
HaTtpynaH ¢uHaHcoB pe3ynrar: 3432 3421
- HepasnpeaeneHa neyanba 3463 3451
- HenokpwuTa 3aryba (30) (30)
- [pomeHu B cHeTOBOAHATA NOANTUKA (1) -
Tekyw, puHaHcoOB pesyaTar 40 12
ObLUO 3472 3433

HeTeKywim nacmem

2.12. ®wuHaHCcoBM NacuBU No 06aUraLLMOHEH 3aem

Ha 27 pekemspu 2019 r. OpyxecTBoTo M3aaBa obauraumm c ISIN kog BG2100025191. O6wWmMAT pa3mep Ha
obnuraymoHHms 3aem e 11 000 000 (eamHageceT muamnoHa) EUR nnm nesosa pasHoctolHocT 21 514 130 ns.
O6AuraumMoHHMAT 3aem e pasnpeaened 8 11 000 6pos obanraumm ¢ HommHan 1 000 EUR/6p. O6auraummTe ca
OBMKHOBEHU, JIMXBOHOCHW, OE3HAaNMYHKM, MOMMEHHM, cBOOOAHO npexBbpademu U obesneyeHn. Cpoka
(maTypuTeTta) Ha 06AMrauMoHHMA 3aem e 8 (0CeM) roAMHM, CYMTAHO OT AATaTa HA CK/OYBAHE Ha 3aema C Tpu
roguMHu rpatuceH nepuog,. MagexbT Ha ANXBEHWUTE NalLaHUA HA O6/MraLMOHHMA 3aeM e Ha 6 meceyeH
nepuoa, cymtaHo ot 27.12.2019 r., KaTo Noc/aeAHOTO NMXBEHO NJallaHe cneasa Aa 6bae Ha 27.12.2027 r.
MNageXute Ha rAaBHUYHUTE NAawaHWA 3anoysat oT 27.06.2023 r., oTHOBO Ha 6 meceyeH nepuop, KaTto
nocneaHOTO INXBEHO/TNaBHUYHO NaallaHe cneasa Aa 6bae HanpaseHo Ha 27.12.2027 r. 3a o6esneyeHmne Ha
obauraumaATta, [py*KecTBOTO e CKAOUNIO U NOALbPYKA aKTMBHA 3acTPaxoBKa B Noa3Ba Ha baHKaTa goBepeHUK
Ha obauraymoHepuTte. ObWaTa arperaTHa CTOMHOCT Ha 3aCTPAX0BaTE/IHOTO NOKPUTUE Bb3/IM3a Ha 13 609 xun.
EUR. CtoiiHOCTTa Ha nnaTeHaTa 3acTpaxoBaTe/IHA MPEMUA € NPU3HATa BbB BUA, HA NPeAnaTeHM Pasxoam C
Tekywa YyacT Kbm 30.09.2024 r. B pasmep Ha 88 xun. NB. N HeTeKyLwa vyacT 122 xun. ne..

Bupg 2024 . 2023 .
TeKylla yacT Ha GMHAHCOB Nacue No 06nraluMoOHeH 3aem 4471 6 863
- Jlnuxsa 168 408
- [naBHuua 4 303 6 455
B m.u. npocpoyeHa 8HOCKa 1o 2nasHuUya - 2151
HeTeKyLlua 4acT Ha ¢pMHaAHCOB NacMs NO 0b6MraLUMOHEH 3aem 10757 12 908
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OBLLO

15228 |

19771 |

2.12.1. Macusu 8b3HUK8AWU om ¢huHaHcosama deliHocm Ha [pyxecmeomo
MacmBM, Bb3HMKBALLM OT dMHAHCOBATA AEMHOCT ca Te3W 3a KOWUTO MapuyHM noToum ca buau, uam 6baewm
napuMyHM notoum we 6baaT, KnacuduumpaHM B OTYeTa 3a MapPUYHM MOTOUM Ha [pyKecTBOTO KaTo MapuyHu
notoum ot $pMHaHCOBa AeNHOCT. B npeacraBeHaTta no Aoy TabivuaTa ca onMcaHu NPOMEHUTE B 3a4b/IKEHUATA
Ha [lpy*KecTBOTO, KOUTO Bb3HMKBAT OT ¢MHaAHCOBATA My AEMHOCT, BKJAKOYUTENHO MAPUYHUTE U HEMAPUYHUTE

NPOMEHMN.

2023 . MapuyHU n3meHeHusA DOpyru usmeHeHunsa* 2024 r.
Ob6uraumMoHeH 3aem 19771 (4 838) 295 15228
O6wo 19771 (4 838) 295 15 228

* Apyrute nameHeHUA BKIHOUYBAT HAYUCNEHUA HA JINXBY, npop,a>K6a Ha B3eéMaHMA U NONy4eHUN CYMU NO A0roBopu

3a 3aemM.

2.13.

AKTUBM 1 NAaCUBM NO OTCPOYEHU AaHDBLUM

JlBMXKeHWe Ha oTcpoyeHuTe faHbum 3a 2024

BpemeHHa pa3nuka, 31.12.2023 30.09.2024
HEW3NON3BaHN AaHBYHU yBennyeHue HamaneHue
3ary6u, HeM3non3BaHu Aanbua OTtcpoueH Aanvuna OtcpoueH Aanvuna OTtcpoueH Aanpuna OTcpoueH
BpemMmeHHa HBK BpemeHHa AaHBK BpemMeHHa AaHBK BpemMeHHa AaHbK
AaHBYHU KpeanTu pa3nukKa Aa pa3nukKa pa3nunkKa pa3nukKa
AKTVMBM NO OTCPOUEHU AaHDUM

Ob6esLeHKa Ha apyru
aKkTMBun, cbrn. MCO0 9 159 16 ) ) ) ) 159 16
Obe3ueHKa Ha GUHaAHCOBU
WHCTPYMEHTU, AbPXKaHM 33 233 23 i i i i 233 23
TbprysaHe, no
cnpaBef/iMBa CTOMHOCT
Ob6paTtHo nposBfeHne 5 1 ) ) ) ) 5 1
HeusnnateHn AYK n L
Obe3ueHKa Ha 3 3) i i i i 34 (3)
WNHBECTULMOHHM MMOTH
Cnaba Kanutanusauus 20 2 - - - - 20 2
JaHbyHa 3aryba 3a 369 87 ) ) ) ) 369 37
npucnagaHe
060 aKTMBM No

t 1320 132 - - - - 1320 132
OTCPOYEHM AaHDbUMU:

MacvMBM NO OTCPOUEHMU AAHDLUM

MpeoueHKa Ha pUHAHCOBM
WHCTPYMEHTU, ObprKaHu 3a 1095 109 i i i i 1534 153
TbprysaHe, no
cnpaBeAnnBa CTOMHOCT
Mpeouenim Ha 248 25 ; ; ; ; 348 35
MHBECTULMOHHM MMOTH
O6wo nacusu no

H 1343 134 ; - - - 1882 188
OTCPOYEHU AAHDBLUMU:
OTcpoueHu gaHbum

P AanBY (563) (56) . . . . (562) (56)
(HeTO)

Tekywim nacusu
2.14. TeKywm NacMBu U aKTUBU, CBBP3aHU C AaHDLUU
Bua \ 2024 . \ 2023r.

TeKyLUM aKTUBMU, CBBP3aHU C AaHDBLM

OobLO

TeKyLwm Nacueun, CBbP3aHM C AaHDbLMU

OobLlO
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PaBHeHMe Ha cYeTOBOAHMUA U AaHbYHUA PUHAHCOB pe3yaTar 2024r. 2023r.
MNeyanba/(3aryba) 3a nepmoga npeau AaHbUM 40 58
JlaHbYHA CTaBKa 10% 10%
OuakBaH pa3xo/ 3a AaHblM BbpPXy A0X04a (4) (6)
YBennyeHuma Ha pUHAHCOBMA PE3YATAT 3@ JAHDBYHU LLEU 61 109
HamaneHus Ha dMHaAHCOBMSA pe3yaTaT 3a AaHbYHU Lean (500) (347)
laHbyeH pesynTaTt (394) (180)
Pas3xop 3a OTCPOYEH AAHDBK (20) (24)
Pa3xopg 3a gaHbK - -

2.15. [Apyrm Tekywm GMHAHCOBMU NacuBMU

Bupg 2024 . 2023 r
3a4bAKEHMA NO Peno CAeNKU 4491 4370
V/IMXBM NO peno caenkm 64 43
ObLUO 4 555 4413

2.15.1. Macueu 8b3HUK8AWU om ghuHaHcosama OeliHocm Ha [pyxecmeomo
MacmeM, Bb3HMKBALLM OT PMHAHCOBATA AEMHOCT Ca TE€3M 33 KOMUTO MAPUYHM noToum ca buam, nam 6baewm
napuyHM notoumn we 6baaT, KnacupuumpaHm B OTYETA 3@ MAPUYHM NOTOUM Ha [pPYy)KecTBOTO KaTo MapUYHM
noTouy oT PpUHAHCOBA AEMHOCT. B npeacTaBeHaTa no fony TabavuaTta ca onmMcaHM NPOMEHUTE B 334 b/KEHMATA
Ha [lpy»KecTBOTO, KOUTO Bb3HMKBAT OT PMHAHCOBATA My AEMHOCT, BKAKOYUTENHO MAPUYHUTE U HENAPUYHUTE
NPOMEHMU.

2023 . MapuyHU n3meHeHusA DOpyru usmeHenuna* 2024 r.
Peno caenku 4413 21 121 4 555
O6wo 4413 21 121 4 555

* Apyrute nameHeHMA BKAOYBAT HAYNC/IEHUA HA JINXBYU, npo,u,a>K6a Ha B3eMaHUA U NONy4eHU CyYMU NO A0roBopu
3a 3aeM.

2.16. TeKywm TbProBCKU U APYrv 3aA4bAXKEHUA

Bupg 2024 r. 2023 r
3aAb/IKEHUA KbM 40CTaBYMLM 3 18
3a4b/KEHNA KbM AOCTABYMLM MO NOKYMNKU HA GMHAHCOBM aKTUBMU - 97
JJaHBYHU 3a4bNXKEHUA 1 -
ObLLO 4 115

2.17. 3apbaxkeHUA KbM nepcoHan

Bupg 2024r. 2023 r.
3aAbaKeHUa 3a paboTHU 3annaTn 1 1
3a4bXKEHNA 33 OCUTYPUTENHU BHOCKMU 1
ObLLO 2 1

3aab/KeHMATa KbM NEPCoHana ca TeKyLM U NPeAcTaBAABaT 3a4b/XKeHNA 33 3an1aTv U OCUTYPUTENHN
BHOCKM Ha HaCTOALLM CAYXKUTENN Ha APY»KecTBOTOo. Te ciefBa Aa 6baaT ypeaeHu B paMKuTe Ha eauH Ao ABa
meceua.

2.18. Cpenku cbc CBbp3aHU N1ua
Cebp3aHu amua 3a "bynrap Yex UHBect Xonaumur" AL ca UM ,HOr Mapket” EAL, Y4 “lOr MapKeT DoHg,
MeHngxMbHT” EALL . CBBbP3aHM iMLa ca M YneHoseTe Ha CbBeTa Ha [JMPEeKTOpUTE Ha APYKECTBOTO.
Coenkute cbC CBbP3AHUTE INLA Ca ONOBECTEHN B TabanuaTa no - Aony:

30.09.2024 r.| 30.09.2023 r.
B3zemaHusA
CAenku ¢ AbluepHU NpeanpuaTusa - -
HauucneH gnsBnaeHT 236
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Caenku cbe cobcTBeHULM

Kniouos ynpaBneHcKu nepcoHan

3a0vmuxeHusn

CAenKku ¢ KNKYOoB ynpaB/ieHCKU NepcoHan

YnpaBneHCKu A0roBOpU - Bb3HarpaxKaeHusn 50 42
M3nnaTeHun Bb3HarpaxaeHu1a no ynpasaeHCKU 40roBopum (45) (49)
5 (7)

Tabnuuata no - gony:

PasyeTtute Ha [pyKecTBOTO CbC cBbp3aHUTe amua Kbom 30.09.2024 r. u Kbm 31.12.2023 r. ca

npeancraBeHn B

Bupg 2024 r. 2023 .
TeKkywun GUHAHCOBU aKTUBU U B3EMAHU OT CBbP3aHU MLa
- CobcmeeHuyu - -
- AdvwepHu dpyrcecmea, 8 m.u. - -
- B3emaHuAa oT auBMAEHTU 220 -
- Knrwouyoe ynpaesneHCKU nepcoHas, 8 m.uy. 12 12
- TbproBCKWU M Apyrn B3emaHuA 12 12
06L0 B3eMaH1A OT CBbpP3aHu nua 232 12
TeKyLM 3aA4b/IKEHUA KbM:
- Kno4oB ynpaBaeHCKU NepcoHan 5 4
06,0 3aab/KEeHUA KbM CBbp3aHu Mua 5 4

B3emaHuATa OT CBbP3aHM KL ca NpernegaHn 3a obesleHKa U HauucaeHata obesueHKa kbm 30.09.2024 . e
B pasmep Ha 0 xun. nB. (2023 r.: 0 xun. nB.). TA e NpM3HaTa B oT4YeTa 3a nedyanbaTa uam 3arybaTta u apyrus
BceobxBaTeH Aoxof Ha pen ,Meyanbu / (3arybu) ot obesueHKa M nedanba oT NpomaAHa B cnpaseanBaTa
CTOMHOCT, HETHO”. M3MeHeHMETO B pasmepa Ha KOPEKTUBA 32 OYAKBAHWU KPeaUTHM 3arybu Ha TbProBcKUTe U

APYyrn B3EMaHMA MOXKeE Aa 6'b,£|,e npeacraBeHo No cneaHnA HavyuH

Bun

2024 .

2023 r.

Cango Kbm 1 aHyapu

HauncneHa obesueHka cbrn. MCPO 9

Bb3cTtaHoBeHa obe3ueHKa cbri. MCPO 9

0BLLO

3. [Apyau onosecmasaHusa

3.1. AusnaeHTtn

LpyXecTBOTO He e pasnpeaenano oMBMAEHTM B N0A3A HA aKuMoHepuTe npe3 2024 r. 1 2023 r.

3.2. Kateropuu ¢pMHaHCOBM aKTUBU MU NACUBU

banaHcoBMTe CTOMHOCTU Ha (I)MHaHCOBMTe AKTUBM U NacuBM Ha [py»KecTBOTO moraT ga 6'bp,aT npeacraBeHn B

cneaHUTE Kateropuu:

®DUHAHCOBM aKTUBMU 2024 . 2023 r.
Opyrn GMHaHCOBM aKTUBM 4 888 8 446
TbproBCKM 1 Apyrn B3eMaHUA OT CBbP3aHM Amua 232 12
Opyrv Tekywy GUHAHCOBU aKTMBM OT CBBP3aHM AnLA - -
®PUHAHCOBUN MHCTPYMEHTHU 9 546 9 873
TbproBCKM M 4pyru B3eMaHuA 5164 6 149
TeKyLLN aKTUBM, CBBP3aHUN C AaHBLM - -
Mapu n NapuUyYHM eKBUBANEHTH 139 56
ObLLO 19 969 24 536

®dUHAHCOBM NacuBuU 2024r. 2023r.
O6auraLMoHeH 3aem 15 228 19771
Jpyrn GUHAHCOBM NacuBsm 4 555 4413
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TEKYLLM TbProBCKU U APYTN 3a4b/IKEeHUA 4 115
TexkyLm nacnueun, CBbP3aHn C AaHbUM -

TbpProBCKU 1 ApYrK 3a4bKEHNA KbM CBbP3aHU Anua 5 4
3a4baXKeHUA KbM MepCcoHan U ocurypasaHe 2 1
ObLLO 22102 24 304

MHPopmauma OTHOCHO CYeTOBOAHAaTa MOJMTUKA MPU OTYUTAHETO Ha BCAKa Kateropua ¢UHaAHCOBMU
MHCTPYMEHTM € NoOMEeCTEeHa No rope B TekyLwma otyetr. ONOBECTEHU Ca U MEeTOAUTE, M3MOA3BAHM 32 OLUEHKA Ha
cnpaseavMBUTE CTOMHOCTM HAa PUHAHCOBM aKTUBKM M MACUBU, OTYMTAHU MO CNpaBen/MBa CTOMHOCT. OnucaHne
Ha NO/IMTUKATa U LUenuTe 3a ynpas/ieHne Ha pucka Ha [pyKecTBOTO OTHOCHO PUHAHCOBUTE UHCTPYMEHTU €
npeacraseHo B 1.3.3.

3.3. PucKose, cBbp3aHu ¢ PUHAHCOBUTE NUHCTPYMEHTU
Lenn u nonutuka Ha pbKOBOACTBOTO MO OTHOLUEHUE ynpaBaeHue Ha PUCKa

Mpu ocblLecTBABAHE Ha CBOATA TeKyLW,a, MHBECTULUMOHHA U (I)MHaHCOBa AEﬁHOCT, Lpy*KecTBoTO e U3/I0XEeHO Ha
cneagHuTte d)MHaHCOBVI PUCKoBE:

° Hpep,MTEH PUCK: Bb3MOXHOCTTA A/1bXXHUK Oad HE N3NNaTU 3a4b/1KEHNATA CU — N3UANO0 NN YAaCTUYHO —
U1 ga He ro n3nnatm CBoeBpPEMEHHO, npep,mssmxsaﬁKM MO TO3U HAa4YUNH 3ary6a 3a [lpy*ecTBoTO;
° JINKBNAEH PUCK: PUCKDBT [py)KecTBOTO Aa HAMA WAWM Oa He e B CbCTOAHMe Aa HabaBu NnapuyHn

CpeAcTBa, KOrato ca HeobxoguMmu M nopaau ToBa fa CpelHe TPYAHOCTM MPU U3MbAHEHWE HA CBOMUTE
dUHAHCOBU 3a4bIKEHMUS;

o MasapeH pUCK: pUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT A3 NPETbPNM KonebaHmna No OTHOLWEHWE Ha
cnpaBegnBaTa CTOMHOCT MK Ha BbaelmTe NapmMyHU NOTOLUM B PE3YyNTAT Ha KonebaHmA Ha NasapHUTE LEHM.
BcbwHoCT [ApyKecTBOTO € U3/10XKEHO Ha TPM KOMIMOHEHTa Ha Na3apHUA PUCK:

- JluxseH puck;

- BanyTeH puck;

- Puck oT npomsaHa B LLeHaTa Ha cobCcTBEHMA KanuTan.

3a epeKTMBHO ynpaBaeHne Ha Te3n puckose, CbBeTbT Ha JupeKkTopute e o4obpuna cneumdunyHm cTpaTernm 3a
MEHUAMKMDBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBUE C KOPNOPaTUBHUTE Liesin. OCHOBHUTE HACOKM Ha
TE3N CTpaTernm onpenenaT KPaTKOCPOUHUTE M AbAFOCPOYHMUTE LEeAM U OEeNCTBUA, KOMUTO TpAbBa ga ce
npeanpuemart, 3a 4a ce ynpaBaasaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e uanpaseHo [pyxecTsoTo.
OCHOBHMTE HAaCOKM Ha NOANTUKATA NO OTHOLWEHME HA PUHAHCOBUTE PUCKOBE Ca CIeAHUTE:

e MuHUMM3NPaAHE HA IMXBEHUA PUCK, BalyTHUA PUCK U LEHOBUA PUCK 32 BCUYKU BUAOBE CLAENKW;

¢ MaKCMMaaHO M3N0A3BaHE Ha ,eCTECTBEHOTO XeAKMpaHe”, MPU KOeTO B MaKCMMasiHa Bb3MOXKHa CTeMNeH ce
3a/1ara Ha ecTeCTBEHOTO NpUXBALLAHE HA NPOAAXKOM, Pa3Xxoam, OAb/IKUMU CYMU U B3EMAHUS, NPENU3YUCIEHN B
CbOTBETHATa BanyTa, BC/IEACTBME HA KOETO Ce Hanara npuaaraHe Ha cTpaTernm Ha xeZKMpaHe camo 3a cangaTta
B npesuweHue. ColiaTa cTpaTerna ce Npuaara U N0 OTHOLEHWUE Ha JIMXBEHUA PUCK;

* BcuYKkM genHOCTM No ynpasneHne Ha GUHAHCOBMA PUCK Ce OCBHLLECTBABAT M KOHTPOAMPAT Ha LEHTPANHO
HUBO;

* BcuYkKM aerHOCTM Mo ynpaBaeHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT HA pa3yMHa M NocaefoBaTesHa
OCHOBA M NMpu CNa3BaHe Ha Hal-AobpuTe NasapHU NPaKTUKM.

[py»KecTBOTO MOKe Aa MHBECTMPA B aKUUW UAW APYTM NOAO0OHU MHCTPYMEHTU CamMO B Cy4Yail, ye e Hanuue
BPEMEHHa AOMbJAHWUTENHA NMKBUAHOCT, KaTo 3@ BCUYKM NOAOOHW cAenku e HeobxoaMmo paspelleHue oT
CbBeTa Ha Aupektopure.

Ma3apeH puck

Ma3apeH pUCK e BEPOATHOCTTa Aa 6baaT peanunsmpanmu 3arybu npu ynpasneHne Ha GMHAHCOBU CpeacTBa Noja
Bb3AeNcTBMe HA HebBNaronpPUATHU U3MEHEHUA B LieHUTe Ha GUHAHCOBUTE MHCTPYMEHTM, NAa3apHUTE IUXBEHU
NPOLLEHTW U BaNlyTHUTE KYPCOBE, KAaKTO U HA U3MEHEHMSA, Bb3HUKBALLM B NpeobnasgaBalimTe nasapHU LEHU Ha
TbPryemun WMHCTPYMEHTU—aKLUUKN, BOPCOBO TbPryemMm CTOKW, CTPATErMyecku CYpOBWHWM, €HEProHOCUTENN U
Apyrn. To3n pUCK ce nopaxaa OT XapaKTEePUCTUKUTE HA MAKPOMKOHOMMUYECKaTa cpesa U OT CbCTOAHUETO Ha
KanuTanoBMTe Masapu B CTpaHaTa WM 4yKbMHa, AeicTBa M3BbH [py)KecTBOTO M He MoxKe aga bbae
aveepcuduumpaH. B ycnosuata Ha naHgemua ot Bupyca COVID-19, cbnpoBoaeHa ¢ Habupawa CKopocTt
3HauMTeNIHA MO Pa3MepuTe CU CBETOBHA MKOHOMMYECKA Kpu3a, nasapute Ha PUHAHCOBM MHCTPYMEHTH,
CYPOBMHM, €EHEeproHocuTeNnn U ApYyrn pPerucTpupaT 3HauuTenHu cnapose. OCHOBHUTE meToAM 3a
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OrpaHM4yaBaHeTO Ha Na3apHMA PUCK U HEroBUTE OTAE/NIHM KOMMOHEHTU ca cbbupaHeTo M 06paboTBaHeTo Ha
nHbOpMaUMA 32 MAKPOMKOHOMMYECKATa Cpeaa M Ha Ta3m 6asa NporHosnpaHe U cbobpasaBaHe Ha AeNHOCTTa

Ha [lpy»ecTBOTO C O4aKBaHaTa AMHaMMKa Ha Ta3u cpeaa.

3.3.1. AHanu3 Ha KpedQUMHUSA PUCK

er,ﬂ,MTHMﬂ PUCK 3a ApYyXKeCTBOTO Ce OrpaHM4yaBa A0 pPa3mMepa Ha 6anaHcoBaTa CTOMHOCT Ha d)VIHaHCOBMTe
adKTUBYU, COBCTBEHOCT Ha APYyXKeCTBOTO, KOUTO Ca HA/IMYHU KbM AaTaTa Ha CbCTaBAHE Ha (I)MHaHCOBMﬂ OTHET:

2024r. 2023 r.
pynu ¢puHaHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTU:
MHBECTULMKN B ObLLEPHM NpeanpuATnA 3171 3171
Jpyrv 4bArocpoYHU MHBECTUUMN 8 8
DUHAHCOBWN MHCTPYMEHTHU 9 546 9783
pyrvn Tekywm GUHAHCOBU aKTUBM 4 888 8 446
TbpProBCKM M 4pyry B3eMaHuA 5164 6 149
TbproBCKM M Apyrn B3eMaHUA OT CBbP3aHM Amua 232 12
Mapu n NapuyHM eKBUBANEHTH 139 56
banaHcoBa CTOMHOCT 23148 27 625

erp,MTHMﬂT PUCK OTHOCHO Mapwu MU napuvHn eKBMBa/IEHTU, CpeacTBa Ha NapUYHUA nNasap, HeobesneyeHu
o6nmrau,mm n AepmnBaTtuBHU d)MHaHCOBM MHCTPYMEHTU CE CYMUTA 3a HECDHLLLECTBEH, TbW KaTo KOHTpPareHTuTe Cca
6aHKM C p,o6pa penyTaunAa U BUCOKa BbHLWHA OLLeHKa Ha KpeaAUTHUA DEVITMHF.

LpyecTBoTO peflOBHO cneay 3a HEU3MbJHEHMETO Ha 3a4b/IKEHNATA HA CBOU KJIMEHTU U APYIY KOHTPareHTw,
YCTAaHOBEHU MHANUBUAYANTHO NN Ha TPynn, U U3NON3Ba Ta3n MHd)OpMaLI,Mﬂ 3a KOHTPO Ha KPpeAUTHUA PUCK.

CbrnacHo MC®O 9 [lpy:kecTBOTO 06€3LeHABA BCUUKMTE CW B3EMAHMSA NO ONPOCTEH METOA, HAa U3YNCNABAHE HA
obe3sueHKa KaTo npusHaea 3aryba oT ob6e3ueHKa KaTo O4YaKBaHM KpeauTHM 3arybu 3a uenus cpok. Te
npeacTaB/ABaT OYaKBAHMAT HEAOCTUT B 4OTOBOPHUTE NAapMYHM NOTOLM, KaTo ce MMa NpeaBua Bb3MOXKHOCTTa
33 HeusNb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha PpMHAHCOBMA MHCTPYMEHT. [pyKecTBOTO M3M0A3Ba CBOA
HaTpynaH ONWT, BbLHLIHW MOKasaTenuM M MHbopmauMsa B AbATOCPOYEH MNaH, 33 A3 M3YUCAW OYaKBaHUTE
KpeauTHu 3arybu.

B pe3syaTtaT Ha TOBa BCUUYKM KPaTKOCPOUYHM B3EMaHMSA, Bb3HUKHAAN MW NPEeAoroBOPeHN B PamKUTE Ha eaHa
KaneHgapHaTta roguHa [py»ectsoTto obesueHsasa € 1% CTOMHOCTUTE MM, MOPaaM TEKYLIMA UM XapaKTep M
Ha/ZIMYMETO Ha HUCHK KpeamuTeH PUCK.

[OpyecTBoTO obe3LeHABa B3emMaHUATA CM OT CBbP3aHU AMULA U HeobCAy:KBaHM B3emaHua c 2%, nopaau
Ha/IMYMETO Ha MaJIKO MO — 3aBULLIEH PUCK OT CbbMpaHe Ha B3eMaHUATa, Tbil KaTo APY}KeCcTBaTa KOHTPAreHTu ca
B egHa dMHaHCcoBa rpyna c Jpy»ecTBoTo UM ce Npeanonara, Ye ca B 3aTpy4gHEHO IMKBUAHO CbCTOSHUE.

M3umncnasaHeTo Ha 0683LI,EHK3 no d>a3v| MOXe Oa 6b,u,e npeacraseHa no cieaHnAa Ha4ynH:

®azal ®asza 2
MNpepocTtaBeHn aBaHCH 3183 -
B3emaHuA 3a rnaBHULUM U TUXBU 1744 -
no A0roBopwm 3a Lecusa
TbproBCKM 1 Apyru B3eMaHuA 5094 70
B3emaHua no 3aemu 9 -
B3emaHua oT cBbp3aHM AnLa 232
Obe3ueHKa Ha B3eMaHus (123) (1)
10139 69

3.3.2. AHanu3 Ha AUKBUOHUSA PUCK
JINKBUAHMAT PUCK NpeacTaBnnaBa PUCKBLT [pyXKecTBOTO 43 He MOXKe A3 Norack CBOWUTE 3afbJ/iKeHus.
[py»KecTBOTO MocpeLa HyXAuTe CU OT JIMKBUAHW CpeacTBa, KaTo BHMMATENHO C/leAW NNalaHuATta no
noracutesIHATE MJaHOBE HA AbATOCPOYHUTE GUMHAHCOBM 3a4b/IKEHUA, KAaKTO U BXOOALMTE U U3XOAALLU
napu4yHM NOTOLM, Bb3HUKBALLM B X042 Ha onepaTMBHaTa AeWHOCT. HyxkauTe oT IMKBUAHWN cpeacTBa ce cneanat
33 Pa3/IMYHN BPEMEBU NEPUOAM - EXXEAHEBHO U eXKeceaMUYHO, KaKTo U Ha 6a3aTa Ha 30-AHEBHM NPOrHo3u.
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Hy»XanTe oT INKBMAHWN CPeacTBa B AbAroCpoYyeH naaH - 3a nepmoam ot 180 1 360 aHKM, ce onpeaenat MeceyHo.
HyauTe oT napuyHM cpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha PA3nNoNOXeHWe, 33 ga 6baaT yCcTaHOBEHMU
n3nMwbLUM nan gedbmunTtn. To3m aHann3 onpeaens Aaam 3aemuTe Ha PasnosioXKeHue LWe ca A0CTaTb4YyHMU, 3a A3
NOKPUAT HyXKAUTe Ha [py*KecTBOTO 3a nepmoaa. [pyKecTBoTo AbpKM Napu B 6aHKOBM CMETKW, 33 Aa NocpeLla
NNKBUAHUTE CU HYXKAM 33 nepunoan ao 30 aHu. CpeacTBa 3a Ab/AFOCPOYHUTE NUKBUAHWN HYKOM CE OCUTYPABAT
ypes 3aeMu B CbOTBETHUS pasmep M Npoaaxkba Ha AbArocpoyHM GUHAHCOBM aKTUBM.

Kbm 30 centemBpu 2024 r. nagexute Ha AOroBOPHUTE 3a4b/XKeHMA Ha JpyKecTBOTO (CbAbpiKallM IMXBEHU
nnalaHma, KbAETo e NPUIOoKMMO) ca 0606LLEeHU, KaKTo ceaBa:

MNMpeHocHa

[loroBopeHn NapuyHU NOTOLM, B T.u.

Hag 3
Kbm 30.09.2024 roaunHa (6anaHcoBa) Aorosopetu Aol Hap 1 roANHM Haa 5
CTOliHOCT napu4Hu noTouu roguHa oo O6uo
roanHa Ao>S roAnHU
3 roavHMn
roguHu
®UHAHCOBU aKTUBU 19 969 20 166 20 166 - - - 20 166
DUHAHCOBM MHCTPYMEHTH 9 546 9 546 9 546 - - - 9 546
Opyrn puHAHCOBM aKTUBM 4 888 4938 4938 - - - 4938
T
PPFOBCKM 1 APYTH 5164 5311 5311 - - - 5311
B3eMaHusA OT TPeTU AnLa
Tbproscku 7 apyru
B3eMaHMA OT CBbp3aHu 232 232 232 - - - 232
nvua
n
apu4HM  cpencTBa " 139 139 139 i i i 139
Napu4yHU eKBUBANEHTH
®duHaHCOBU Nacusm 19 792 20 898 9347 11551 - 20 898
GuHaHcosn  nacuem - - 15228 16 302 4751 | 11551 - - 16 302
06MrauMoHeH 3aem
Opyrv duHaHcoBM nacvem 4 555 4587 4587 - - - 4587
Tbproscku " apyrv
3a4b/KEHNA KbM  TpeTu 4 4 4 - - - 4
nua
Tbproscku 7 apyru
334bKEHNA KbM CBbP3aHMU 5 5 5 - - - 5
nvua
O6uio HeTHa MnKBuAH3 177 (732) 10819 | (11551) | - - (732)
CTOMHOCT
[loroBopeHn napu4yHM NOTOLM, B T.u.
MpeHocHa Hap 3
Kom 31.12.2023 roguHa | (6anacosa) Aorosopetu fo1 waal | R | s
cTOliHOCT napuyHU noTouun roguHa ao 06wo
rogmHa AoS roauHU
3 roanHn
roguHuU
®UHAHCOBU aKTUBU 24 446 24 966 24 966 - - - 24 966
DUHAHCOBU MHCTPYMEHTH 9783 9783 9783 - - - 9783
Opyrvn dpnHaHCOBM aKTUBMU 8 446 8623 8623 - - - 8623
Tbprosckn v Apyry 6149 6492 6492 - - - 6492
B3EMaHWsA OT TPETU Anua
Tbproscku 7] apyrm
B3eMaHMA OT CBbp3aHu 12 12 12 - - - 12
mua
MapnyHn  cpepacTsa " 56 56 56 i i i 56
Napu4yHW eKBUBANEHTH
®duHaHCcOBU NacuBm 24244 26 090 12 256 9400 4434 26 090
bunancosn  nacuen - - 19711 21360 7526 | 9400 | 4434 - 21360
06/1MrauMoHeH 3aem
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[pyrn duHaHcoBM nacusm 4413 4610 4610 - - - 4610
TbproBcku " apyru

334b/KEHNA KbM  TpeTu 116 116 116 - - - 116
mua

Tbproscku " apyru

3a4bJ/IXKEHMA KbM CBbP3aHuU 4 4 4 - - - 4
nvua

Obuio HeTHa IMKBIUAHA 202 (1124) 12710 | (9400) | (4434) ; (1124)
CTOMHOCT

CTOﬁHOCTMTe, onoBecteHn B TO3UM aHA/ZM3 Ha NagexXute Ha 3a4b/IKeHUNATa, nNpeancraBnABart
HEeAUCKOHTUPAHUTE MNapUYHU NOTOLKM MO Aorosopute, KOUTO morat Aa ce pas3ainyaBaTt oOT 6anaHcoBuTe
CTOMHOCTM Ha 3a4b/IXKEeHUATA KbM OTYETHATa AaTa.

®durHaHCOBUTE aKTUBM KaTO CPeACTBO 3a yNpaBAeHUE Ha IMKBUAHUA PUCK

Mpu oueHABaHETO M YNPaBNEHMETO HA IMKBUAHMA PUCK [l pY>KECTBOTO OTYMTA OYAKBAHUTE MNAPUYHM NOTOLM OT
OUHAHCOBU MHCTPYMEHTM, NO-CNEeLnanHoO HaAMYHUTE NAPUYHM CPEACTBA M TbPrOBCKM B3emMaHus. HannyHute
NMapuyHM PECYPCU M TbPrOBCKM B3EMAHMA He HafBMLIABaT 3HAUYMTETHO TEKYLLMTE HYXKAM OT U3XOAALL NapUYeH
MOTOK.

3.3.3. AHGauU3 HG 8aAYMHUA U AUXBEHUA PUCK
[ pyKecTBOTO HAMA CbLUECTBEHM EKCMO3NLMM HA BanyTeH PUCK, LOKOAKOTO CbLLECTBEHATA YacT OT aKTUBUTE U
nacmMBuTe My ca AEHOMWHUPAHW B HALMOHAHA Ba/lyTa U €BPO, 3a KOETO e BamaeH GrKcmpaH Kypc ot 1.95583
nB. 3a 1 eBPO OT AaTaTa Ha BbBEXKAAHETO Ha peXXnuma Ha BanyTeH 6opa B bbarapus.
[pyKecTBOTO HAMA CbLLECTBEHWN EKCMO3MLUUN HA JINXBEH PUCK, JOKOJKOTO PUHAHCOBUTE aKTMBM M NACUBM,
OTYMTaHM NO aMOPTM3MpPyeEMA CTOMHOCT Ca AOrOBOPEHM B YC/IOBUATA HA QUKCUPAHU IMXBEHU HUBA.

3.4. OueHABaHe No cnpaBea/iMBa CTOMHOCT
KoHuenumaTa 3a cnpaBeg/inBaTa CTOMHOCT npegnosara peanusvMpaHe Ha GUHAHCOBU MHCTPYMEHTM 4pes
npogaxkba, Ha 6asa No3nLMATA, NPEANONONKEHMUATA U MPELEHKUTE HA HEe3aBMCMMM Na3apHU YYacTHULM Ha
OCHOBEH WM Hal-U3rogeH 3a AadeH aKTMB MM nacus nasap. 3a cBouTe GUHAHCOBM AKTMBM M NACUBMU
[ py*KecTBOTO NpMema KaTo OCHOBEeH Ma3ap ¢MHAHCOBUTE Na3apu B bbarapua - bOb, ronemute Tbproscku
6aHKM - AMAbPU M 33 onpeaenieHn cneunmduyHM MHCTPYMEHTU - AUPEKTHU CAENKU MeXay cTpaHuTe. B
noseyeTo c/yyau, obaye, ocobeHO MO OTHOLIEHME HA TbPrOBCKUTE B3EMAHUA U 3a4b/XKEHUS, KpeautuTe u
AenosntuTe, [lpy*KeCcTBOTO O4YaKBa [Aa peannsmnpa Team GUHaHCOBM aKTUBU U Ype3 TAXHOTO LAIOCTHO 06paTHO
n3naalaHe Uan pecnekTUBHO NoracABaHe BbB BpemeTo. 3aToBa Te ce NPeACTaBAT MO TAXHATA aMmopTUIMpyema
CTOMHOCT.
lFonamaTta yacT oT GMHAHCOBUTE aKTUBM M NACUBM Ca KPAaTKOCPOUHM NO CBOATA CbLLHOCT (TbProBCKM B3EMaHUSA
N 3a4bAXKEHUA, KPaTKOCPOYHU 3a€MU), NN Ca OTPaA3eHM B OTYeTa 3a PUHAHCOBO CbCTOAHME NO onpeeneHa
nasapHa (No onpeaeneH oUueHbYeH METOA) CTOMHOCT (MHBECTULMU B LEHHU KHUXKA, KPeauTU C NPOMEH/MB
JIMXBEH MPOLEHT) 1 Nopaam ToBa TAXHATa crnpaBea/iMBa CTOMHOCT e NpMbansnTenHo paBHa Ha banaHcoBaTa UM
CTOMHOCT. Mpn 3aemuTe No GUKCUpPAH NMXBEH NPOLEHT NpuaaraHata MeToAMKa 3a HeroBoTo onpegensHe
M3MN0/13Ba KaTO OTNPABHA TOYKA 3@ M3UUC/EHUATA TEKYyLLMTE HabaoaeHMA Ha [py*KeCcTBOTO MO OTHOLEHMe Ha
nasapHUTe INXBEHW paBHULLA. [JOKOJKOTO BCe OLLe He CbLLEeCTBYBA A0CTaTbYHO aKTUBEH Na3ap Ha pas/INYyHuUTe
OUHAHCOBU MHCTPYMEHTU B Bbarapua, cbc cTabMAHOCT, AOCTaTb4YHU 06eMU U JIMKBUAHOCT 3@ NOKYMKKU U
npoaaKbmn Ha HAKOW GMHAHCOBM aKTUBWM U MACMBM, 3@ TAX HAMA Ha Pa3MoJ/IOXKEHME A0CTATbYHO U HALEKOHM
KOTUMPOBKW Ha Na3apHMU LLeHW, Nopaamn KOeTo ce U3MN0A3BaT APYrv aATePHATUBHU OLLEHBYHM METOAN U TEXHUKMW.
PbKOBOACTBOTO Ha [py»KeCcTBOTO cUMTa, Ye Npu CbluecTByBaWmMTe obcToATeCTBa NpeAcTaBeHMTe B OTYeTa 3a
$UHAHCOBO CbCTOAHME OLEHKM Ha GUHAHCOBUTE AaKTMBU M MACUBU Ca Bb3MOXKHO Hal-HageKaHW, a4eKBaTHU U
[OO0CTOBEPHM 3a LiesiTe Ha PMHAHCOBATA OTYETHOCT.
HaKkou oT GMHAHCOBUTE aKTUBKU M NAacuBK Ha [py*KeCcTBOTO Ce OLEeHABAT No CNpaBea/IMBa LeHa B Kpan Ha BCEKMU
OTYeTEeH nepuoga,.

Bupg 2024 . 2023 .
BOpCOBM KANUTAaNOBU MHCTPYMEHTU - aKUMWM W AA0BE, OLUEHABAHM MO 9 369 8 758
cnpaBea/nBa CTOMHOCT B NeyanbaTa u 3arybata
HeKOTUpaHM KanuTaNoBU WHCTPYMEHTU - OANOBE, OUEeHABAaHM Mo 177 1025
cnpaBea/nBa CTOMHOCT B NeyanbaTa u 3arybata
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MHBECTULUMOHHM MMOTHU, OLLEHEHU NO CrpaBeaiMBa CTOMHOCT B neyanbata u 434 354

3arybaTa

OBLLO 9 980 10 137
Bupa, npuxops, 09.2024 r. 09.2023 .

Meyanbu oT onepaumun ¢ GUHAHCOBM AKTUBM, OTYMUTAHWU NO CNpaBesInBa 9 3

CTOMHOCT B neyanbara v 3arybaTta

Meyanbu OT NpeoLLeHKM HA PUHAHCOBM aKTUBM, OTYMTAHWU MO CNpPaBeaINBA 273 358

CTOMHOCT B neyanbara v 3arybaTta

3arybu ot onepaumm ¢ UHAHCOBM aKTUBU, OTYUTAHM NO CNpaBea/IMBa (26) (12)

CTOMHOCT B neyanbara v 3arybaTta

3ary6a oT NnpeoueHKN Ha GMHAHCOBU aKTUBM, OTYUTAHM MO CNpaBeaNMBa (61) (68)

CTOMHOCT B neyanbara v 3arybaTa

Meyanba oT NPeoueHKN Ha MHBECTULIMOHHU MMOTU, OTYMTAHU NO 80 i

cnpaseganBa CTOMHOCT

3ary6a oT NpeoueHKN Ha MHBECTULMOHHN UMOTM, OTYMTAHU MO cNpaBesInBa

CTOMHOCT i i

(o] 11e} 225 286

®PuHaHCOBUTE aKTMBM WM NACMBM, OTYMTAHM NO CNpaBegiMBa CTOMHOCT B OTYeTa 3a GMHAHCOBOTO
CbCTOSAIHUE, Ca FPYNMPaHN B TPU HUBa CbobpasHo iepapxmsaTa Ha cnpaBea/iMBaTa CTOMHOCT. Tasu nepapxus ce
onpegens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxoAAlaTa MHPOpPMauMA, M3MN0s3BaHA NPU ONpPenenaHeTo Ha
cnpaseg/nMBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM M NACMBM, KAKTO C/iesBa:
o Hueo 1 - BxoAAwMTe AaHHM Ha HMBO 1 ca KOTUpPaHWUTe (HEKOPUTMPAHMU) LEeHN Ha UHCTPYMEHTU Ha
aKTMBHMWTE Na3apu 3a NAEHTUYHU GUHAHCOBU MHCTPYMEHTH;
. HuBo 2 - BXoaAwWMTEe faHHM Ha HUBO 2 Ca BXOAALWM AAHHU 33 AaJeH aKTUB WM NMAcuB, Pa3/INYHKU OT
KOTUPAHUTE LLEHW, BKIOYEHM B HUBO 1, KOUTO MPAKO UM KOCBEHO Ca AOCTbMHM 33 HabaoaeHMeE.;
. Huso 3 - BxogsawmMTe 4aHHU Ha HUBO 3 ca HeHablogaeMu BXOAALWM AAHHM 33 A3EH aKTUB UM NacuB.
Tasu KaTeropus BKAOYBA BCUYKM MHCTPYMEHTM, MPU KOUTO TEXHUKATA 3a OLLEHABAHE He BK/loYBa Habnogaemm
BXOAALWM [aHHM W HeHabnogaemuTe BXOAAWM AAHHM MMAT 3HauuTesNieH edeKT BbpXy OLEHKaTa Ha
MHCTpymeHTa. HMBOTO B MepapxuATa Ha cnpaBea/IMBUTE CTOMHOCTWU, B PaMKUTE Ha KOATO Ce KaTeropmsmpa
OLLeHABAHETO Ha CrnpaBeA/MBaTa CTOMHOCT B LUANOCTHMA My 06XBaT, ce onpenens Bb3 OCHOBA Ha Hal-HUCKKS
€1eMeHT OT HMBOTO, KOMTO € OT 3Ha4YeHMe 33 OLLEeHABAHETO Ha CrnpaBegaMBaTa CTOMHOCT B UAJOCTHUA MYy
06xBaT. 3a Ta3M LN 3HAYEHWETO Ha AaAeH efleMEeHT Ce OLEHABa KaTo Ce CbMNOCTaBsA C OLEHABAHETO Ha
cnpaBegnBaTa CTOMHOCT B LANIOCTHMA My 06XBarT.
AKO Npu oueHsABaHETO Ha cnpaBea/siMBaTa CTOMHOCT 6bAaT M3N0A3BaHM HabaogaeMn enemeHTU, KoUTo ce
HYXaAT OT 3HAYMTE/IHO KOpUrMpaHe, OCHOBAHO Ha HeHab1loAaeMun eneMeHTH, TakoBa NpU3HaBaHe e OT HUBO
3. 3a ouUEeHABaAHETO Ha 3HaYeHWeTo Ha AafAeH e/leMeHT 3a OLEHABAHEeTO Ha chnpaBea/MBaTa CTOMHOCT B
UANOCTHUA My 0b6XBaT € HeobxoamMmo Aa 6baaT B3eTU npensus cneunduryHuTe 3a 4afeH akTMB UKW NacuB
dakTopu.
CnepgHata Tabaunua npeactaBa HMBATA B MepapxmaTa Ha ¢MHaAHCOBM akTMBM Kbm 30 centemspu 2024 1. n 31
aexkemspu 2023 1., OLEHABAHM NEPUOAMYHO MO CNpaBesnMBa CTOMHOCT:

Hueo 1 Hueo 2 Huso 3 O6uwo
30.09.2024 . 9 546 434 8 9988
JbArocpoyHn GUHAHCOBM aKTUBM - - 8 8
KpaTKoCpOUYHU PUHAHCOBM aKTUBMU 9 546 - - 9 546
MHBECTULMOHHN MMOTHU - 434 - 434

Hueo 1 Hueo 2 Huso 3 O6uwo
31.12.2023 . 6 798 288 8 7 094
JdbnrocpoyHn GUHAHCOBU aKTUBU - - 8 8
KpaTKoCcpoyYHM GUHAHCOBU aKTUBM 9783 - - 9783
MHBECTULMOHHN MMOTHU - 354 - 354
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KpaTkocpouHu ¢mHaHcoBM akTuem (Hueo 1)

CnpaBea/iMBaTa CTOMHOCT Ha KpaTKocpouHuTe dMHaHCcoBM akTneM (HMBO 1) e onpeaeneHa Ha 6a3a nocnegHa
b6opcoBa LeHa Ha Tbpryemute GUHAHCOBU UHCTPYMEHTU Ha Bbarapcka ¢oHaoBa bopca ALl CbOTBETHO KbM
30.09.2024r.1 31.12.2023 .

KpaTKkocpouHu puHaHcoBmM akTueu (HMBo 3)

CnpaBeanvMBaTta CTOMHOCT Ha ¢MHaHcoBUTe akTMBM (HMBO 3) e onpeaeneHa, ypes OLEHKa Ha He3aBUCUM
JNINLUEH3NPAH OLEHUTEN, M3NON3BANKM BbTPELLHA U BbHLWHA MHbOpPMaLMA. M3non3BaHUTE METOAM Ca METOA Ha
ymncTaTa CTOMHOCT Ha aKTUBUTE N METO Ha AUCKOHTUPAHUTE NapUUYHKN NOTOLM.

MeToabT Ha YMcTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha WMHAMBMAYaA/HA OLEHKa Ha aKTMBW M MacuBM Ha
OpysectsoTo. Mpu 6naronpuatHa/(HebnaronpuaTHa) NPOMAHA Ha cnpaBedmMBaTa CTOMHOCT Ha akTuBuTe/
nacMBUTE, CbOTBETHO YMCTATa CTOMHOCT Ha aKUMUTE Lie ce yBennduu(Hamanee).

3HaYMMKM HeHabnlogaeMn BXOAALWM AAHHU NPU METOA Ha AMCKOHTMPAHEe Ha YMCTUTE NapUYHM NOTOUM M
TAXHOTO B3aMMOBpPbB3Ka CbC CNpaBeaMBaTa CTOMHOCT Ca KaKTo cneaga:

J MPOrHO3HM BXOAALM U U3XOAALM MAaPUYHKU NOTOUM - onpeaesieHaTa cnpaBea/MBa CTOMHOCT e ce
yBenuM (Hamanee), ako BXOAALMTE MapPUYHU MNOTOLM Ce YBeNMYaT (HamanenT) U aKo U3XOAAWMTE NAPUUHN
noToum HamanesT (ce ysenunyarT);

. OMCKOHTOB MPOLEHT — onpegesieHaTa CrpaBea/iMBa CTOMHOCT LWe Ce yBeandu (Hamanee), ako
AUCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HMCKa (No-BUCOKa).

HayanHoTo cango Ha GMHAHCOBUTE aKTUBM HA HMBO 3 MOoXe Aa 6bAe paBHEHO C KPAaMHOTO MM Cando Kbm
OoTYeTHaTa ZaTa, KaKTo cneaBga:

Huso 3
Canpo Kbm 1 aHyapu 2023 r. 8
Canpo Kbm 31 pekemspu 2023 r. 8
MNponageHu npes nepmoaa -
Canpo Kbm 30 centemspu 2024 r. 8

LlennTe Ha [py»KecTBOTO BbB BPb3Ka C yNpasaeHWe Ha Kanutana ca:

e [a ocurypu cnocobHocTTa Ha [pyXecTBOTO 4a NPOAb/AXKM fa CblEeCcTBYBa KaTo AencTBallLo
npegnpuatue; n

® [a OCUrypu afeKBaTHa PeHTabMAHOCT 3a COBCTBEHULMTE, KaTo onpeaensa LeHaTa Ha NPOAYKTUTE U
YCAYrUTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

ApyxecTBoTO Ha6mo,a,aBa Kanutana Ha 6a3ata Ha KOG(I)MLI,VIeHT Ha 3a4NbXHANOCT, NnpeacTtaBaABally
CbOTHOLWIEHWMETO HA HETEH OB/l KbM O6UJ,MF| Kanutan. lpe3 npeacTaBeHUTe nepmoaun ObArbT Ha JpyrecTtBOoTO
He e CbLECTBEH U Ce d)MHchmpa OCHOBHO OT cobcTBEHMU cpencrtea.

1.1. KopeKuum Ha npubAn3nUTEeNHU OLEHKMN
Mpe3 nepuoga He ca U3BbPLLBAHU KOPEKLMM HA NPUBAUIUTENHUN OLLEHKM

1.2. YcnoBHM aKTUBU U NacusU

Kbm Kpas Ha nepvoaa ApYy*KecTBoTO MMa 3a46anaHCcoBM aKTMBK B pasmep Ha 200 xun.aB NpeacTaBaaBaLLm
HOMMHaAN NO LeAnpaHN B3eMaHUS.

1.3. CbbuTHA cnea KpaAa Ha OTYETHUA Nepuop,
HAama Bb3HUKHaNM cbbuTuA cnefd gataTa Ha banaHca Ao gataTta Ha 0f40bpeHneTo U Ny6AMKYBaHETO My, KOUTO
@ OKaXKaT CbLUECTBEHO BAMAHUE BbPXY pe3yiTaTa M ONOBECTABAHMATA B HACTOALLMA MeXAMHEH PUHaHCoB
oTyer.

1.4. HecurypHoctun

Feononumuyvecka Hecu2ypHocm u 80eHHU OeliHcmeus

M npe3 HacToAwaTta roamMHa, CEpMo3HO MKOHOMMYECKO Bb3AeNCTBME OKa3BaT $paKTopu, CBbP3aHU C
reono/IMTUYECKO U BOEHHO MNPOTUBOMNOCTABAHE B Pas3/IMYHM TOYKM Ha cBeTa. CepumoseH M3TOYHWMK Ha
HeCTabUHOCT M OTPULATENHO MKOHOMMYECKO Bb3LENCTBME NPOAbAKaBa Aa ObAe HaxnyBaHeTO Ha Pycus B
YKpaunHa. HeratusHute edekTn H6axa YMHOXKEHW cnef BbBAMYAHETO HA M3paen BbB BOMHA B MBMuaTa asa B
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Baunskma M3ToK, KaKTo U OT gectabunmsmpalmTe fencTBUsA HA MEeMEHCKUTE XYTU cpeLly MeXAyHapoaHuA
CTOKOB TpaduK no KopabonnasaTenHoTo Tpace Ha CyeLKua KaHan.

ToBa Hanara BHUMATENEH Nperfes n pasrnexgaHe Ha NpousTUYaLLMTE OT Te3n CbOUTMA cYeTOBOAHM
nocneanum 3a NpeanpuATUATA, YMATO AeMHOCT bmMBa 3acerHata OT Pa3BUTUETO Ha KOHPAMKTUTE. B Kpasa Ha
nepuoga 30 centemepu 2024 r. edpeKkTUTE Ce O4YaKBa Aa pedneKkTUpat Bbpxy PUHAHCOBUTE OTYETU HaA
oTUYUTALLUTE Ce NPeaNnpPUATUA OT Pa3INYHK BpaHLLOBe, Nopaau:

e OrpaHuyeHuATa B AOCTbMNa Ha pyckuTe 6aHKM pgo cuctemata SWIFT, Koeto Boau Ao
YBEANYEHME HA KPEAUTHUA PUCK NPU CbbMpaHe Ha B3EMAHUATA NO AOrOBOPU C KIUEHTY;

e Hanunuune Ha nNpeanocTaBkM 3a 06e3ueHKM HA GUHAHCOBM aKTUBM — NPEAOCTaBEHU 3aeMM,
B3EMAHMA N MHBECTULMM B PYCKU AbPrKABHU M KOpNopaTUBHU obanraunu;

e Hanmune Ha npegnoctaBkM 3a o06e3ueHKM Ha HePUHAHCOBU aAKTMBM, BKAOYUTENHO
npekpaTaBaHe Ha AeWHOCTM U HeobX0AMMOCT OT KnacuduKaumsa/peknacndmKkauma Ha akTUBM
KaTo AbprKaHM 3a Npoaaxba;

e OueHKa 33 HapylweHWsa MO [JOroBopu 3a [A0CTaBKa, Bb3HMKBAHE HA HenpensBuaeHU
3a4b/IKeHuaA n 3arybu.;

e EdeKkTn BbpXy cnopasymeHus 3a pUHaHCMpPaHe, BKAOYMUTENHO B Pe3yiTaT OT OrpaHUYeHnA B
JNINKBUAHOCTTA U Bb3MOXHWN HapyLUEHUA B CNOPa3syMeHUATa;

e Knacudukauma Ha HaNMYHUTE NAPUYHM CPencTBa M MAPUYHWU EKBMBANEHTUM M HaZn4yMe Ha
orpaHuvyeHuATa B NpaBaTa 3a pasnopexaaHe € TAX B CNeACTBME Ha MHBA3UATa U HaNOXeHUTe
CaHKUNK;

e [Ipernen Ha eKCNoO3ULUUTE B YyKAECTPaHHA BaslyTa M BaJyTHU NPEBOAU B YyKAECTPaHHA
BaNyTa;

e Bb3MOXHOCT 33 KOHTPOA U BAMAHUE BbPXY CbLLECTBYBALLM CbTPYAHULUU U UHBECTULMK B
ApyrectBa B Pycua, YKpaliHa u U3paen;

e BauvAHWe Ha cbbuTMA cnep, GanaHcosaTa faTta Bbpxy PpuHaHcoBaTa MHpopmauma kbm 30
centemspu 2024 r. M CBbP3aHOTO C TOBA OMOBECTABAHE Ha HEKOPUTMPALLMN CbOUTUSA;

e [lpeueHKa 3a AeWCTBaLLO NpeanpuATME BbBB BPb3Ka CbC cneuuduyHM Bb3AEUCTBUA HA
WHBa3MATA U HA/ZIOXKEHUTE CaHKLU MU BbPXY GUHAHCOBMA OTYETHA OTYUTALLUTE Ce NPeanpPUATUS;

e EdeKTM oT HaCTBNUAN U3MEHEHMUA NN NPEKPATEHU AOTOBOPU C KIUEHTH;

e [IpomeHM B MeTOAA Ha ypexaaHe Ha Bb3HarpaxaeHus, 3annawaHy Ha 6asa Ha akumu;

Bv3delicmeue Ha pacmawjama UHpAayua u AuxeeHuUme Huea
MHoro npeanpuaATUA OT Pas/iNdHM BPaHLIOBE U CTPaHU M3NUTBAT edeKTa OT HapacTBaWMTe HMBA Ha
MHONAUMATA U INXBEHUTE NPOLLEHTWN, KOUTO 3acAra BCUYKKM acnekTn Ha BusHeca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pa3xoAmTe 3a CYPOBUHM M paboTHA CUNa, a CbLLO M A0 NPOMEHU B NOBEAEHNETO Ha KNMEHTUTE
M HapaCTBAHETO HAa KpeaAUTHUA PUCK. Bb3aencTemeTo Ha MHPNaUUATa U IMXBEHUTE HUBA 3aCEMHA BKAOYNTENTHO
npoLecuTe Ha B3eMaHe Ha MHBECTULMOHHM N GMHAHCOBM PeLleHMA M NpoLeca Ha NPeroBopu 3a AoroBapsaHe
Ha YC/N10BMA U NapameTpu No Tesn 40roBopu.
OuakBa ce edeKTbT OT Te3n HeraTMBHM MKOHOMMUYECKM Npouecu Bbpxy GUHAHCOBUTE OTYETU Ha
oTuMTaLLUTE ce NpeanpusaTna ga 6bae cbwectseH. O4aKBaHUTE HEFaTUBHUM NocaeanuUmM 0b6XBaLLaT:
e  BauAHKWe BbPXY U3MePEHUTE CNpaBea/IMBU CTOMHOCTU Ha aKTUBU U NACUBMU;
e EdeKtTM BbpXy NpPOrHosmpaHute ObAewM MNapUYHU MOTOLM W MPUIOKEHU [OUCKOHTOBMU
NMPOLUEHTW, W3MOA3BAaHW 3a onpedensaHe Ha HacToAlWwaTa CTOMHOCT, WHAMKaTopuTe 3a
obesueHKa 1 TecToBeTe 3a 06e3LeHKa;
o EdeKTM BbpXy AOrOBOPU C KAUEHTU, BKAKOYMTENHO BBH3AENCTBMETO BbBPXY OYaKBAHUTE
KpeauTHu 3aryou no MCPO 9 1 Bb34eNCTBUETO BbPXY 40rOBOPU, KOUTO BKIOYBAT 3HAYUTENEH
KOMMNOHEHT Ha ¢pMHaHcupaHe no MCPO 15;
e EdeKTM oT NpomaAHa B 04aKBaHUTE KpeaUTHU 3arybm oT GUHAHCOBU MHCTPYMeHTH no MCPO 9,
Pa3/INYHKN OT B3EMAHMA MO AOrOBOPWU C K/INEHTH;
o EdeKTn BbpXy NpoOBM3MM 33 AbATOCPOYHM A0XO4M HA MEPCOHANA U OUEHKMTE Ha NacuBuUTe No
nnaHose ¢ gedpuHupaHu goxoam no MCC 19;
e EdeKTu B pe3ynTaT OT NOTEHLMANHOTO YBE/IMYEHME HA KanuUTaIM3NpaHM pa3xoamn no 3aemu B
CTOMHOCTM Ha HeTeKyLwm aktueun no MCC 23;
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HapactBawute HMBa Ha WHAAUMATA U NUXBEHUTE MPOLEHTM MMaT MoTeHuMana Aa NPUYUHAT
3HaUUTE/NIHa HECUTYPHOCT MO OTHOLUEHWE OLEHABAHETO KaKTO Ha KPaTKOCPOUHW, Taka U Ha AbArOCPOYHU
aKTMBU M Nacusm.
3aabpKaluTe ce BUCOKM HMBA Ha MHbNAUMA B HayanoTo Ha 2023 r. goBeaoxa A0 TPycoBe B CBETOBHaTa
¢duHaHcoBa cucTema. B pesynTaTt oT BAUraHeTo Ha OCHOBHUTE JIMXBEHM NPOLEHTU OT HAKOU OT KYoBUTE
LeHTpanHu 6aHKK B CBeTa AoBeAe A0 Kpu3a B IMKBUAHOCTTA Ha 6BaHKOBU U ApYrM GUHAHCOBU UHCTUTYLIUN,
YnnTo NOPTPENAN C aKTUBM CbAbPrKaxa 3HaUUTENeH AAN Ha aKTUBU C PUKCUPAHU IUXBEHM HUBA.

,ﬂ,pY)KECTBOTO TPEeTunpa ropHuTe CbbuTUA KaTo HEKopUrnpauwu C'b6VITMF|, HacCTbnnan cneg KpaAa Ha OTYETHUA
nepuoa. Kbm gaTarta Ha o,a,o6peHv1e 3a U34aBaHe Ha HaCToALWMNA d)VIHaHCOB OTHET, KONNYECTBEHUAT ed)EKT oT
TEe3N CbOUTUA He MmoXKe Aa 6'b,£l,e onpeageneH C pasymHa CteneH Ha TOYHOCT OT CTpaHa Ha ,U,F)Y)'KECTBOTO.
PvkoBoacTBOTO adHaNn3npa Bb3IMOKHUTE eq)eKTM OT NPOMEHALWNTE CE MAKPO-UKOHOMUNYECKN YCNOBUA BBPXY
d)MHaHCOBOTO CbCTOAHUE U pe3ynTaTuTe oT ,D,EI\;IHOCTTa Ha ,ﬂ,py)KeCTBOTO.

He ca Hanuue APYyrv 3Ha4ynmm cbbuTUA cnen Aatata Ha OTYETaA 3a (I)MHaHCOBOTO CbCTOAHUE, KOUTO Aa U3UCKBAT
onoBecTABaHE UM KOpPeKUUA Ha d)MHaHCOBMﬂ OTYeT.

[ py»KecTBoTo MMa UCTOPUA Ha neyesMBlIa AEMHOCT U cBOBOAEH AocTbn A0 ¢MHaHcoBM pecypcu. ObuiaTa
HEeCUIypHOCT NpU cerawiHaTa HebnaronpuATHa MKOHOMMYECKa CUTyauuMA B YCAOBMATA Ha NaHAemusa, e ce
npeoonsaBa Ypes oNTMMU3INpaHe Ha onepaTuBHaTa A4eNHOCT M cnedBaHe Ha CTpaTeruna, cbcpeaoTodeHa Bbpxy
OCHOBHUTE KomneTeHuun Ha [pyxkectsoto. OcBeH npomsAHa Ha 6M3Hec mogena U npuemaHe Ha HoBa
cTpaTerva 3a GpyHKUMOHMpPaHe B NPOMeHALLA ce cpeaa, JpyKecTBoTo npeanpuema HamanasaHe Ha pasxoanTe
CW 1 NONNTUKA Ha No-6bp3a U edeKTMBHA aganTaLMa KbM NPOMeHALLATa ce cpeaa.

PbKOBOACTBOTO Ha [py»KecTBoTO CYMTa, Ye CbLLOTO e AEeMCTBALLO U Liie OCTaHe AeCTBAlLo, HAMa NaaHoBe U
HamepeHus 3a npeycTaHoBABaHe Ha AelHocTTa. Mpe3 2024 r. He ce NpeABMNKAa B3EMAHETO Ha pelleHuA 3a
HamansBaHe Ha KanuTtana, 3a npeobpasysBaHe WAM NpeKpaTaBaHe Ha [py»KecTBoTo.
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