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[TOSACHEHMA KbM KOHCONMMANPaHUA (OUHAHCOB OTYET

1.06LLA NHO®OPMALMA U MPEOMET HA AEUHOCT. CTPYKTYPA HA I'PYIMATA

[pyxecTBOTO- Maiika € BNUcaHO B TbProBCKUS peructbp Ha AreHuus no BnMcBaHUATaA C
EVK: 822106430. dvpkaBaTta Ha yupegasaHe e bbnrapus. CeganuweTo Ha [pyKecTBOTO -
mManka e rp. Codus, yn. "KHas Anekcanabp bateHbepr” Ne 1. AgpecbT Ha ynpasrneHue Ha
OpyxectBoTO — Manka e rp. Codms, yn. "KHsa3 Anekcanabp bateHbepr” Ne 1. Macto Ha
M3BbpLUBaAHE Ha OCHOBHaTa OeWMHOCT Ha [dpyxecTtBoTO — Manka e rp. Cocus, yn. "KHas
AnekcaHgbp BateHbepr’ Ne 1u B rp. MNasapmpxkuk, yn."KoHcTaHTuH Bennykos" 1.

MNpe3 OTY4ETHUS W CPaBHUTENHUS Mepuod HsSMa MpoOMsiHa B HaWMEHOBaHMETO Ha
ApyxecTBata oT 'pynaTta unu B Apyro cpeacTBo 3a UaeHTUdmKaLmus.

[pyxecTBOTO - Manka ce yrnpasnssa oT CbBeT Ha UpeKTopuTe.

Kbm 30.06.2024 r. CbBeTHT Ha OMpEKTOpUTE € B CrieHnsi CbCTaB:

1. BUSHEC LUEHTBP 3AFOPA EOQ/] - ypes ynpaBuTens Ha OPY>XeCTBOTO
2. HuHa MoppaaHosa AxnHcka

3. Mapvo PymsiHoB Kupwunos.

Ha npoBeageHo O6Lwwo cbbpaHne Ha akumoHepuTte Ha 28.06.2024 r. , ,BECATYP” ALl 6ewe
n3bpaH HoB uneH Ha C[ - Esrenn Xpuctoe EHueB, ¢ 5-roguweH maHgat. C BnMcBaHe
Homep 20240716113730 ot 16-07-2024r., no napTugata Ha ApyxecTBoTo B TP e BnucaH
HoBMAT CbBET Ha AVpeKTopuTe B cbeTaB: busHec LeHTbp 3aropa EOO[, HuHa MoppaHosa
AxnHcka n EBreHn XpuctoB EHYeB.

[pyxecTBOTO ce npeactaensiBa W ynpaensea oT U3nbnHuTenHusa aumpektop - EBreHu
EHyes.

BposaT Ha nepcoHana Ha rpynata kbm 30 toHn 2024 1. e 5 (neT) ; (5 - cpegHocnucbYeH Gpon
kbM 31 gekemspu 2023 r.)

Kbm 30.06.2024 r. oCHOBHU aKUMOHEpU C NpaBo Ha rnac Ha Apy»XeCTBOTO - Marika ca:

BusHec LUeHTbp 3aropa EOO 55.43 %
Opyru FOJ1 27.03 %
dusnyeckm nuua 17.54 %

Mpeactaenasawmte Ha ,becatyp® Al HAMAT WHGOPMaUMs 3a HanMyMe Ha CBbP3aHOCT
MeXay akuMoHepuTe W/unu 3a Hanuume Ha cCnopasyMeHusl BbB Bpb3ka C YNpaxHsiBaHe Ha
rnacosete MM B O6LLOTO CbbpaHue Ha AKLMOHEpUTE OPYXECTBOTO - Mauka.

OcHoBHaTta genHocT Ha ,becatyp Al n HeroBute abliepHu npegnpuatuna (,pynata’) ce
CbCTOU B:

Becaryp Al

OT1paBaHe nNo Haem Ha COOCTBEHU HEABMXUMN UMOTH.

K1 UHaycTpuaneH napk
MNokynko-npogax6a n otaaBaHe NO4 HAEM Ha HEABWXMMU UMOTM

dopykom ®Poua Umotn AOCULL
MHBecTupaHe Ha napuyHu cpeacTBa, HabpaHu Ype3 u3gaBaHe Ha LEHHU KHUXKa, B MOKynka
Ha HEABWXUMW UMOTM N OTPAHUYEHN BELLHW NpaBa BbpXy HEABWXMMU UMOTU; pa3BUTUE HA
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CcOOCTBEHN HEABWXMMU UMOTU Ype3 U3BbPLUBAHE Ha CTpoexXu 1 nogobpeHus; npogaxba Ha
HeABWKUMW MMOTM; OTAABaHe Nof HaeM, NIU3UHF, apeHaa Unu 3a ynpasreHue Ha cobCTBEHU
HEeABWKUMM UMOTU U BCsika Opyra OEVHOCT, MPsiko CBbp3aHa CbC CeKlopuTM3auusitTa Ha
HeABWKUMM UMOTU U NO3BOSIEHA OT 3aKOHa.

Tonnukoc MponbpTtu EOOA

MpuoobvBaHe Ha HeOBWXUMM MMOTM W BeLlHW MpaBa BbPXYy HEABMKXMMU UMOTH,
M3BbPLLUBAHE Ha CTPOeXM WM nogobpeHusi, C Len NpeaocTaBsAHETO UM 3a ynpasrieHue,
OoTAaBaHe nof HaeM, NU3NHF UNn apenaa u npogaxbara nw.

MHdpopMauus OTHOCHO HauMeHOBaHMETO, CTpaHaTa Ha y4ypegsiBaHe, OSNOBOTO yyYacTue U
MpaBoOTO Ha rnac 3a BCAKO [OblUEepHO ApYyXecCcTBO, BKMWYEHO B KoHconuvpauuaTa, e
npenocTaBeHa B NoAcCHeHue 4.1.

1. OcHoBa 3a U3roTBsiHe Ha KOHCconnaunpaHusa (bVIHaHCOB oT4eT

KoHconuaupaHmar duHaHcoB OT4eT Ha [pynata e cbCTaBeH B CbLOTBETCTBUE C
MexayHapoaHuTe cTaHgapTy 3a (bMHAHCOBO OTYMTaHe, pas3paboTeHn u nyGnukyBaHu OT
CobBeTa no mexayHapogHu cyetoBogHu ctaHgaptu (CMCC) u npuetn oT EBponenckna
cbto3 (MCPO, npmetn ot EC). Mo cmmncbna Ha naparpad 1, Touka 8 oT JonbrHUTENHUTE
pasnopenbu Ha 3akoHa 3a C4YeTOBOACTBOTO, NMpunoxum B bbnrapusi, TepMuHbT ,MCOO,
npuetn ot EC* npeacraenasaTt MexayHapogHuTte cdeToBogHn ctaHaaptn (MCC), npuetun B
cvoTtBeTcTBUE € PernameHT (EO) 1606/2002 Ha EBponericknst napnameHT n Ha CbBeTa.

KoHconuaoupaHuat ¢uHaHCOB OTY4eT € CbCTaBeH B Obnrapcku nesa, KoeTto e
dyHKUMOHanNHaTa BanyTa Ha Apy>KeCcTBOTO - Marka. Bcuyku cymn ca npeactaBeHu B Xunagm
nesa (‘000 nB.) (BKIHOUYUTENHO CpaBHUTENHaTa MHGopMauna 3a 2022 r.), OCBEH aKko He e
MOCOYEHO OpYro.

KoHconuampaHusT oMHaHCOB OTYET € CbCTaBeH Mpu crnassBaHe Ha NpuHUMna Ha AencTBallo
npeanpusitue.

KbMm gatata Ha M3roTBsiHe Ha HacTOSALWMSA KOHconManpaH (prHaHCOB OTYET PbKOBOACTBOTO €
HanpaBunNo npeueHka Ha cnocobHocTTa Ha pynaTa ga NpoAbIiKM CBOsSITA OEMHOCT KaTo
AencTteawo npegnpustue Ha 6asa Ha HannyHaTa nHdopMaumsa 3a nNpeasnanmoTo GbaeLe.
Cnep v3BbplueHMs nperneq Ha gervHocTTa Ha pynata PbkoBOACTBOTO o4akBa, Ye [pynaTa
MMa JocTtaTbyHO (OMHAHCOBM pecypcu, 3a fa NpoAbiKM onepaTMBHaTa CU OEWHOCT B
6nu3ko 6baelwe n NpoabImkaBa Aa npunara npyHuMna 3a AencTBawo npeanpusaTne npu
N3roTBAHETO Ha KOHCONMAMPaHUSA (OMHAHCOB OTYET.

rlpOMeHVI B cHeToBOAHATA NOJNINTUKa

2.1. HoBu ctaHgaptn, nameHeHus un passcHeHmss kbM MCOO, kouto ca Bnesnu B cuna ot 01
aHyapu 2023r. pynaTa e npunoxuna cnegHuTe HoOBU CTaHAAPTU, U3MEHEHUST U Pa3ACHEHWS
kbM MCO®O, paspaboteHn n nybnukyBaHn oT CbBeTa MO MeXAyHApOAHW CYETOBOOHM
CTaHOapTWU, KOUTO Ca 3aAbIHKUTENHU 3a npunaraHe OT rogvHWS nepuoa, 3anoysaly, Ha 1
aHyapy 2023 1., HO HAMAT cbllecTBeH edekT OT npuraraHeTo UM BbpXy (PUHAHCOBUSA
pesynTtaT n (UHAHCOBOTO CbCToAHME Ha [pynaTa:
v" N3meHeHue Ha MCC 1 MNpeactaBsiHe Ha chuHaHCcOBM oT4yeTU — OnoBecTsiBaHe

Ha cyeTOBOAHATa NONIUTUKA

My6nunkyBaHo e ot CMCC Ha 12.02.2021 r. 3aegHo ¢ nameHeHuneTo Ha MCC 1

CMCC ny6bnukyBa 1 nameHeHne Ha Hacoka 3a npaktudecko npunaraHe Ha MC®O 2

M3BbpLuBaHe Ha npeLeHka 3a cbluecTBeHocTTa.[1]

N3meHeHneTo Ha MCC 1 e npueTto e 3a npunoxeHue B EC cbrnacHo PernameHT

(EC) Ne 2022/357 ot 2 mapT 2022 r. (OcbmumnaneH BeCTHUK, 6p. L 68 ot 3.3.2022 r.).
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Llenta Ha nameHeHuaTa € ga NnoMorHaTt Ha CbCTaBUTENUTE Ha (PMHAHCOBM OTYETU
npv B3eMaHETO Ha peLLeHne KakBa MHpopMaLns 3a cHeTOBOgHATA NONMTUKa Aa
onoBecTsiBaT BbB (PUHAHCOBUTE OTHETMU.

v' 3ameHsi ce M3ncKBaHeToO NpeanpuUATUETO Aa ONoBecTsBa MHpopmaums 3a
CBOSsITa CbLUECTBEHA CHETOBOAHA NOMMTMKA BMECTO MHdopMaumnsa 3a 3Hauumara
cyetoBogHa nonutmka (nap. 10, 6yksa ,Aa”; nap. 114, 6ykea ,B”, (ii).

v' [obaBeHu ca Hsikonko naparpadu (nap. 117A-117[1), c KOUTO Ce NOsICHsIBA
HaYMHBT Ha NpuNaraHe Ha NPUHLUMNA 3a CbLLECTBEHOCT Npy B3EMaHe Ha
peLleHns 3a onoBecTaBaHaTa MHGOPMaLMA 3a CHeTOBOAHATA NONUTMKA.

v' TpemaxHaTtu ca Hskonko naparpadm (118—-121), 3ameHeHn oT HoBUTE
naparpacun 117A-117[.

v" Bnap.7HaMCC 1 c gemHMpaHute TepMmmHn e gobaBeHo onpeaeneHue 3a
,CYETOBOAHW NONUTUKN”, KaKTO € aedunHnpaHo B nap. 5 Ha MCC 8 CueToBogHa
NonuTUKa, MPOMEHU B CHETOBOAHUTE NPUONNINTENHM OLLEHKN U FPELLKMN.

KaTo usano nameHexnnsita Ha MCC 1 n Hacokarta 3a npaktudecko npunaraHe Ha MC®O 2 ca
B CbOTBETCTBME C NPOMeHeHaTa AedMHMLMS 3a CbLLECTBEHOCT cnopes npeaullHuTe
nameHeHmst Ha MCC 1 n MCC 8 — ,[JedouHuums 3a cbyectBeHocT” (B cuna ot 01.01.2020
r.), kosato e cnegHata (MCC 1, nap. 7):

M3ameHeHneTto Ha MCC 1 ce npunara B 6bpelle 3a roguMlHu OTYeTHU nepuoawm,
3anouBawm Ha unu cnep 01.01.2023 r.

v" U3meHeHne Ha MCC 8 CuetoBOoagHa NONMUTUKA, NPOMEHM B CYETOBOAHUTE
NpUoNM3NTeNnHN OLUEeHKN U rpewkn -— [JedumHnuma 3a CYETOBOAHMU
NpPUGNN3NTENHUN OLEHKN

e [lybninkyBaHo e oT CMCC Ha 12.02.2021 .

o [lpueTo e 3a npunoxeHue B EC cbrnacHo PernameHT (EC) Ne 2022/357 ot 2 mapT
2022 r. (OdurumaneH BeCcTHUK, Op. L 68 ot 3.3.2022 1.).

Llenta Ha wu3ameHeHneto Ha MCC 8 e pga ce page onpedeneHne 3a CYeTOBOAHA
npubnuanTenHa oueHka U Oa ce MOSICHM Ha4MHbT, N0 KOWTO npeanpuatusiTa TpsibBa Aa
pasrpaHuM4aBaT NPOMEHUTE B CYETOBOAHATa MoMuUTMKaA OT MPOMEHUTE B CYETOBOAHUTE
NPUONN3NTENHN OLIEHKMN.
MN3meHeHuneTto Ha MCC 8 cnegBa pa ce npunara 3a NPOMEeHM B CYeTOBOAHUTE
NPUOGNN3NTENTHM OLIEHKU M NPOMEHU B cYeTOBOAHaTa NOJIMTUKA, HACTLNUMN Ha UMK
cnen HavyanoTo Ha NbpBUA rogulleH OTYeTeH nepuoAd, B KOMTO npeanpuaTUETOo
npunara nameHenueto (01.01.2023 r.).

v N3meHeHmne Ha MCC 12 [aHbumu BbpXxy goxoaa — OTcpouveHu AaHbLUM,

CBbp3aHu C aKTUBU U NacUBU, NPOU3TUYALLM OT €AUHNYHA onepauums
e [lybnukyBaHo e ot CMCC Ha 07.05.2021 .

e [lpueto e 3a npunoxeHne B EC cbrnacHo PernameHT (EC) Ne 2022/1392 ot
11 aBryct 2022 r. (OdmumnaneH BecTHuk, 6p. L 211 ot 12.8.2022 r.).

C M3MeHeHMeTO NOo CbLUeCTBO Ce M3UCKBA npeanpuaTUATa Aa npu3HaBaTt
OTCPOYEHU AaHBYHM aKTUBU M NMacvMBM OT CAENKA U onepauuu, KOUTO npwu
NbpBOHa4YaNHOTO Npu3HaBaHe NnopaxaaT egHakBU NOo CTOMHOCT obnaraemu u
npucnagawm ce (HamansieMu) BpeMeHHU pasnuKkm.
MpennpustueTo cnefpa Aa npunara M3MEHEHMETO Ha CTaHdapTa KbM onepaumu u
COEnKW, W3BbPLUEHNW Ha WNW Ccref HavanoTo Ha HaW-paHHUs npeacTaBeH
cpasHuTeneH nepuog (nap. 98K) (01.01.2022 r.).

Mpegnpusatueto TpsabBa Aa npu3Hae KbM HavyanoTo Ha HaW-paHHUS NpeacTaBeH
cpasHuUTEnNeH nepuog (nap. 9811):
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e OTCpOYeH OaHb4yeH aKTuB — OO cCTeneHTa, OO0 KOATO € BepoATHO Oa
CbLleCTByBa obnaraema ne4ano6a, cpewly KodTo pOa MOXe Oda ce
onon3oTBopu npucnagallarta ce BpemMeHHa pas3jinka — 1

e OTCpoO4EH [daHb4yeH nacuMB 3a BCUYKU TMNMpucnagawin ce wu obnaraemu
BpeMEHHW pa3Jsikn, CBbp3aHn CbC:

a) aKTuBU C NpaBO Ha nosisBaHe N NacumBu No JIN3NHra,; Kakto n

6) 3ablTXEeHUA 3a n3BexgaHe OT eKcryioataunad, Bb3CTaHOBABaHE U CXOO4HU C
TAX 3abJDKEHNA U CbOTBETHUTE CyMW, MNPU3HATU KaTo YacCT OT LUeHaTa Ha
I'IpVI,D,OGI/IBaHe Ha CbOTBETHUA aKTUB.

KymynaTtuBHUAT edhekT OT MbpBOHAYaNHOTO fnpuraraHe Ha U3MeHeHMeTo ce oTYuTa
KaTo KOpeKuMsi Ha HayanHoTO canfo Ha HepasnpegeneHata nevanba (wnu gpyr
KOMMOHEHT Ha cobCTBEHMS kKanuTan, cnopes crnyyasl) KbM Tasu aara.

v" U3ameHeHne Ha MC®PO 1 MpunaraHe 3a nbpBM NbT Ha MexayHapogHuTe

cTaHAApTHU 3a PMHAHCOBO OTYUTAHE
KaTto cBbp3aHo nameHeHne Ha MCC 12 e HanpaBeHo nameHeHue n Ha MC®O 1, ¢ koeTo ca
BbBEAEHN CbLUNTE MPEXOOHU pasnopendu Kakto B naMmeHeHmeto Ha MCC 12, 3a ga ce
NOCTUIrHE eOHaKBOCT Ha U3UCKBAHWATA KbM NpeanpuatusaTta, npunaranu gocera MCoOO, u
Te3M1, KOUTO MM NpunaraT 3a NbpBM NbT.
M3meHeHueTo Ha MCC 12 Bnus3a B cuna 3a roguLlHM OTYETHU Nepuoam, 3anoyBallm Ha
mnn cnen 01.01.2023 r. TlpeanpuatueTo cnegBa Aa npunara U3MeHeHMeTO Ha
CTaHAapTa KbM onepauum U cAenku, U3BbPLUEHN Ha UMK cref Ha4vyanoTo Ha Hawm-
paHHUA NpeacTaBeH cpaBHUTenNeH nepuog (nap. 98K).
Mpeaonpuatneto TpssibBa Oa npu3Hae KbM Ha4yanoTo Ha HaW-paHHUsS NpeacTaBeH
cpaBHuTenNeH nepuog (nap. 98/1):

e OTCPOYEH AAHbYEH aKTMB — OO0 CTENeHTa, A0 KOSATO € BEPOSATHO Oa CblLEeCTBYBa
obnaraema nevyan6a, cpelly KOATO Aa MOXe da ce OMnori30TBOPU NMpucnagailara ce
BPEMEHHA pasnuka — u

e OTCPOYEH AaHbYeH MacMB 3a BCUYKM Mpucnagaliy ce n obnaraeMym BPEMEHHM
pasnukn, CBbp3aHn ChC:

a) aKTMBM C NpaBO Ha Nori3BaHe U NacuMBK NO NIN3UHIa; KakTo 1

0) 3aabiKeHUs 3a m3BexgaHe OT eKcnroaTauusi, Bb3CTaHOBSBAHE M CXOOHWU C TAX
3a0bIDKEHNA N CbOTBETHUTE CYyMW, MPU3HATU KaToO 4YacT OT ueHaTta Ha npuaobuBaHe Ha
CbOTBETHUS aKTUB.

KymynaTmBHuAT edekT OT NMbpBOHAYaNHOTO npunaraHe Ha M3MEHEHMETO Ce OTyMTa KaTo
KOpeKUnsa Ha HavanHOoTO cango Ha HepasnpegeneHata nedanba (Mnwu Opyr KOMMOHEHT Ha
cobcTBeHNa kanutan, cnopeg crny4vas) KbM Tasu gata.

KaTto cBbp3aHo nameHeHne Ha MCC 12 [JaHbuu BbpXY AOX04a € HanpaBeHO N3MEHEHUE 1
Ha MC®O 1 lMpunaraHe 3a NbpBM MbT Ha MexayHapooHMTE CTaHO4apTM 3a OMHAHCOBO
OTYUTaHe, KaTo ca BbBEAEHW CbLUNTE MPEXOAHW pasnopedbu KakTo B M3MEHEHMETO Ha
MCC 12, 3a ga ce noCTUrHe CbrnacyBaHOCT Mexay Te3u ABa CTaHaapTa.

v N3meHeHue Ha MCC 12 [aHbum BbpxXxy aoxopa — MexayHapoaHa AaHb4Ha
pecdopma — NpumepHn npaBuna oT BTOpU CTLNO
e [ly6nukyeaHo e ot CMCC Ha 23.05.2023 .
e [lpueto e 3a npunoxeHne B EC cvrnacHo Pernament (EC) Ne 2023/2468 ot 8
HoemBpu 2023 r. (OduumaneH BecTHuK, cepusa L, 9.11.2023 r.).
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Llenta Ha u3amMeHeHVMETO e Ada ce BbBede 3aAbiDKUTENTHO BPEMEHHO W3KIYEeHne OoT
naucksaHnata Ha MCC 12 [aHbuu Bbpxy Aoxoda 3a Npu3HaBaHe W OMnoBecTdABaHe Ha
OTCPOYEHM OAHBYHW aKTMBM M OTCPOYEHU AaHbYHM MacuBK, Bb3HUKBALWLM OT [pumepHuTe
npasuna oT BTOpU CTbNO6 Ha OpraHusaumsita 3a WMKOHOMUYECKO CbTPYAHUYECTBO W
passutne (OUNCP).

Y Hac [OupektmBa (EC) 2022/2523 e TpaHCnoHMpaHa B HaUMOHANHOTO AaHbYHO
3akoHogatencTteo vpe3 3M[ Ha 3KIMO c BbBeXgaHETO B 3akOHa Ha yacT neta ,a“ (4n. 260a—
2604, B cuna ot 01.01.2024 r.; OB, 6p. 106 ot 2023 r.).

o BpemeHHOTO u3KknoyeHne cnopen uameHeHmeto Ha MCC 12 (nap. 4A n 88A)
cnepBa ga ce npunara He3abaeHo (o1 10.11.2023 r. — oT AeHs, cnefpaly gatarta Ha
nybnukyBaHe Ha pernameHta Ha EC) m ¢ obpatHa cuna cvrnacHo MCC 8
CueToBOAHA NONUTUKA, NPOMEHN B CHETOBOAHUTE NPUBNN3UTESNTHN OLEHKN U FPELLIKN.
MpeanpuaTusiTa onoBecTABaT, Y€ ca NPUoXUIIM U3kItodeHneTo (nap. 88A).

¢ M3anckBaHusiTa 3a onoBecTtsaBaHe (nap. 886—88[") ce npunaraTt 3a rogulHM OTYETHU
nepuoaun Ha unu cneg 01.01.2023 r. He ce n3nckBaT ONOBECTABAHUS B MEXANHHUTE
PMHAHCOBM OTYETU 3a MEXANHHUTE nepuoan Ha nnu npegun 31.12.2023 r.

2. CyeTOoBOAHA NONUTUKA
2.1. O6LwK nonoxeHus

Han-3HaunmMmTe cCH4eTOBOAHN NOMNTUKN, npunaraHn npm N3rotBAHETO Ha TO3UN KOHCOoNnanpaH
CbI/IHaHCOB OTHEeT, Ca npeacrtaBeHn Nno-aony.

KoHconuaupaHusT uWHaAHCOB OTYET € W3rOTBEH NpM CchasBaHe Ha NpuHUMNUTE 3a
OLleHsIBaHe Ha OTAeNHUTE BUAOBE aKTVBW, NacvBu, NPUXOAM U pasxoam, cbrnacHo MCPO.
BasnTte 3a oueHka ca OnoBecTeHW NoapobHO Mo-HaTaTbk B CYETOBOAHATA MONUTMKA KbM
KOHCcONMAanpaHus UHaAHCOB OTYeT.

Cnepga na ce otbenexu, Ye npu U3roTBSIHETO HA NpeacTaBeHUst KoHconuampaH UHaHCOB
OTYET Ca WU3MNON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpekn ye Te ca 6asmpaHu Ha
nHopmMaumsa, npegocTaBeHa Ha pPbKOBOACTBOTO KbM JaTaTta Ha W3roTBSHE Ha
KOHCONMMAUpaHUs (UHAHCOB OTYET, peanHuTe pesynTatyu MoraT fa ce pasnuyaeaTt oT
HanpaBeHUTEe OLEHKW 1 OoMyCKaHUs.

2.2. MpeacraBsHe Ha KOHconNMAaupaHusa hMHAHCOB OTYeT
KoHconnagupaHuaT donHaHCOB OTYeT e npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,NpencrassiHe

Ha pnHaHcoBM oTyeTw”. [pynaTa npye Aa NpeacTtaBsa KOHCONMAMPaHUS oT4eT 3a nedvanbata
unu 3arybarta u gpyrmua BceobxsaTeH JoX04 B €ANHEH OT4eET.

B koHconuampaHusa otyeT 3a PMHAHCOBOTO CbCTOSIHME Ce MPeACTaBAT ABa CPaBHUTESTHU
nepuoaa, korato [pynaTa:

a) npunara c4eToBOAHA NONUTMKA PETPOCNEKTUBHO;
6) npensyncnsisa peTpoCnekTUBHO NO3ULMM B KOHCONUAMPaHNUS (PMHAHCOB OTYET; UNK
B) Npeknacuduumpa no3numm B KOHCONMAMpaH1s (pMHaHCOB OTYET.

M TOBa MMa CblLUEeCTBEH edeKT BbpXy MHdOpMauusita B KOHCONMMAMpaHMS OTYET 3a
(pMHAHCOBOTO CbCTOSAHME KbM Ha4anoTo Ha NpeaxoaHust Nepuoa.
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2.3. Ba3a 3a koHconupauus

BB d)I/IHaHCOBVIFI OoT4eT Ha prnaTa ca KOoHcoJmaunpaHu (*)I/IHaHCOBI/ITe oT4yeTn Ha
npeanpuaTmeTo MaiKa 1 BCUYKK OblUepHN NpeanpuAaTnA.

[bliepHn npeanpusaTMs ca BCUYKM MPEeanpusiTusi, KOMTO Ce HamupaT nog KOHTpona Ha
KoMnaHnaTa Mamka. Hanumue e KOHTPOS, Korato KOMNaHusiTa Manka € U3foXeHa Ha, unu
MMa npaBa BbpXy, NPOMeHNUBaTa Bb3BPbLLAEMOCT OT CBOETO ydacTue B NpeanpusiTueTo, B
KOETO € MWHBECTMpaHO, M KMa Bb3MOXHOCT [a OKaxe Bb3OEWCTBME BbPXY Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE MNPaBOMOLLUUS BbpXY MNpPeanpuATMETo, B KOETO €
MHBECTUPaHO. Bcuukn ablUepHU npeanpuaTna nmat oTyeTeH nepuoq, nNpuknioyealy, Kbm 31
OeKkeMBpu.

Bcuykn  BbTpelIHOrpyrnoBM caoenkm W canga ce  envMMUHMpAT,  BKIYMTENHO
HepeanuavpaHuTe ne4antu u 3arybu oT TpaH3akuumn Mexay Apyxectea B [pynata. Korato
HepeanuavpaHutTe 3arybu OT BbTPELUHOrPYNOBW MPOAaOW Ha akTUBU Ce enUMUHMpaT,
CbOTBETHUTE aKTMBW ce TecTBaT 3a obesleHKka OT rrnegHa Toyka Ha [pynata. Cymwute,
npeacTaBeHn BbB (DUHAHCOBUTE OTYETM Ha AbLUEPHUTE NPEAnpusTUS ca KopUrMpaHwu,
KbAeTo e HeobxoauMMo, 3a [a ce OcUrypyu CbOTBETCTBME CbC CYeToBOAHaTa MONUTKKA,
npunaraxa ot pynara.

Meyan6a wnn 3aryba v gpyr BceoOxBaTeH OOXO4 Ha AblLUEpHM NpeanpusaTud, KouTo ca
npnaobutn nnn npogageHn npes roguHata, ce npusHaBaTt OT gaTtaTa Ha npugobuBaHeTo,
UnNn CbOTBETHO A0 AaTaTta Ha npogaxbaTa nm.

HekoHTponMpalloTo y4acTve KaTto 4acT OT cOoBCTBeHUst kanuTan npeacTtaBnsisa AenbT OT
neyan6arta unu 3arybata U HETHUTE aKTUBM Ha ObLIEPHOTO NPEAnpUsTUEe, KOUTO He ce
nputexasat oT [pynata. O6WMAT BceobxBaTeH Aoxod WnM 3aryba Ha ObLEepPHOTO
npeanpusaTMe ce OTHaca KbM  COOCTBEHMLUUTE Ha NPEeanpusaTMeTo  Malka W
HEKOHTpONUpaLLnTe y4acTus Ha 6GasaTta Ha TEXHUS OTHOCUTENEH OAn B COGCTBEHUS KanuTan
Ha OblLEepHOTO NpeanpuaTre.

Ako [lpynata 3arybu KOHTPON Haa AbLEepHOTO NpeanpuaThe, BCsSKakBa MHBECTULMNS,
3agbpkaHa B OMBLUETO ObLUEPHO NpeanpusTue, ce npusHaea no crnpasBensiBa CTOMHOCT
KbM [faTata Ha 3arybaTa Ha KOHTpON, kaTo npomMsHata B GanaHcoBata CTOWHOCT ce
oTpassiBa B nevyanbaTa vnu 3arybaTa.. Beuuku cymun, npusHaTtn B gpyr BceobxBaTeH 4oxon
Mo OTHOLIEHME Ha TOBa ObLUEPHO NMPeanpusiTue, ce oTyMTaTt Ha cbwata 6asa, kakto 6u
ouno Heobxoaommo, ako 'pynaTta gMpekTHO ce e buna ocsoboanna oT CbOTBETHUTE aKTUBM
unu nacveu (Hanp. peknacuuumnpaHm B nev4andarta nnm 3arybaTta unm oTHECEHU OUPEKTHO
B HepasnpeaeneHaTa nevyanba cbrnacHo n3mMckBaHmsTa Ha cboTBeTHMS MCOO).

Mevan6aTta wnu 3arybata OT OTNMCBAHETO HA MHBECTULMS B ObLUEPHO npeanpuaTue
npeacTaBnsiBa pasnukaTa mexay i) cymaTa OT crnpaBegsimBata CTOMHOCT Ha MOfy4eHOoTO
Bb3HarpaxaeHue 1 cnpaeegnivBata CTOMHOCT Ha BCsika 3agbpkaHa MHBECTULNSA B OMBLLETO
AbLUEepHO npeanpuatre u ii) banaHcoBaTa Cyma Ha akTMBUTE (BKMIOYMTENHO penyTauus) u
nacuBMTe Ha ObLLEPHOTO NpeanpusiTUe N BCAKaKBO HEKOHTPONMPALLO yyYacTue.

2.4, BusHec KOMOMHaUMKN

Bcuykn  6GusHec komMOMHaUMM ce OTYATAT CYETOBOAHO MO MeToda Ha  Mokynkara.
MpexBbpPNeHoTO Bb3HarpaxaeHne B OM3HEC KOMOMHaUMA ce OueHsiBa Mo crnpaBeanvBa
CTOMHOCT, KOSITO Ce M34YucnsiBa KaTo cymaTta OT CnpaBeAnvBuUTE CTOMHOCTU KbM AaTtaTa Ha
npuaobuBaHe Ha akTUBUTE, NPexXBbPEHN OT NpuaobuBalms, noetute ot npugobuealms
3a0b/MKEHNS KbM OUBLLUTE COOCTBEHULM Ha NPUAOOMBAHOTO NpeanpuUsATME U KanuTanoBuTe
yyactusi, emutupaHm ot [pynaTta. [lpexBbpneHOTO Bb3HarpaXkaeHue  BK4YBa
cnpaeBegnMBaTa CTOMHOCT Ha akTUBM WAM  NacvMBW, Bb3HWKHANM B pesynTaT Ha
Bb3HarpaxaeHus nop ycrosue. PasxoguTe no npugobusaHeTo ce oTyMdTaT B nedvanbara
nnu 3ary6ata B nepuoga Ha Bb3HUKBAHETO VM.
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MeToabT Ha MoOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUyYMMUTE akTMBM U MacuBM Ha
npuaobmBaHOTO NPeANPUSITUE, BKITHOYUTENHO YCIOBHUTE 3aQb/MKEHUS!, HE3aBMCUMO fanu Te
ca O6unM npusHaT BbB (PMHAHCOBUTE OTYETM Ha NPUAOOMBAHOTO NpeanpusATUE Npeau
6usHec KombuHauusita. lMpu NbpBOHAYaNHOTO MNpu3HaBaHe akTMBUTE M NacuBUTE Ha
npuaobuToTO AbLIEPHO NpeanpusiTue ca BKIOYEHM B KOHCONWAMPAHUS OTYeT 3a
(hbMHAHCOBOTO CbCTOSIHME MO TAXHATa CrpaBeasiMBa CTOMHOCT, KOSITO CNyXu kato Gasa 3a
nocreaBalLo OLeHsiIBaHe B CbOTBETCTBME CbC CHETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcsika 6usHec kombuHauus [pynaTta oueHsiBa BCSIKO HEKOHTPOMMpallo ydactve B
npnaobmnBaHOTO NpeanpusiTue, KOETo NpeacTasnisiBa Aan ot cobCcTBeEHMA My KanuTan 1 Aaea
npaBo Ha NUKBMAAUMOHEH ASM, UMM NO cnpaBeaniMBa CTOMHOCT WUAWM NO NMPOMnopUMOHaneH
ASiN HA HEKOHTPONMPALLOTO y4YacTue B pasrpaHNYMMUTE HETHM akTMBWM Ha NpuaobMBaHOTO
npeanpuaTtne. [dpyrnte BuaoBe HEKOHTPONUPALLO yyYacTue ce OueHsiBaT No crnpasennvea
CTOMHOCT UNK, ako e NpunoXxmnmo, Ha 6asa, onpegeneHa B apyr MCO.

Penytauusta ce npusHaBa crieq onpegensiHe Ha BCUMYKU pasrpaHuyuMMy HemaTepuanHu
akTueu. Ts NpeactasnsiBa NPEBULLEHMETO Ha cymaTa OT a) crpaBejsiMBaTa CTOMHOCT Ha
NPexBbPMEHOTO Bb3HarpaxaeHve KbM gaTtata Ha npugobueaHe u 6) pasMepa Ha BCSKO
HEKOHTPONMpaLLo y4YacTue B NpuaobuBaHOTO Mnpeanpusitue n B) B GM3HEC komMGuHauus,
nocTUrHata Ha eTanu, ChnpaBegnuBaTa CTOMHOCT KbM fgaTtata Ha npugobueaHe Ha
AbPXXaHOTO Npeau KanutanoBo yyacTve Ha pynaTta B npuaobueaHoOTO npeanpusitTue, Haa
cnpaBegnmBaTa CTOMHOCT Ha pasrpaHNYMMNTE HETHU aKTUBW Ha NPUAOGUBAHOTO APYKECTBO
KbM pgaTtata Ha npugobuBaHe. Bcsiko npeBuweHMe Ha crnpaBegnuBata CTOMHOCT Ha
pasrpaHMyYMMUTE HETHW aKTUBW Ha M3YMcrneHaTa no-rope cyma ce npusHaBa B nevanbara
nnu 3arybata HenocpeaCcTBEHO crneq npuaobrneaHeTo.

Mpu 6usHec kombuHaumMsA, NocTurHaTa Ha eTanu, pynaTta npeoueHsiBa AbpPXKaAHOTO Npeaun
KanuTanoBo y4yactve B npuaobMBaHOTO npeanpuaTMe NO chnpaBedsiMBa CTOMHOCT KbM
JaTtaTa Ha npugobuBaHe (T.e. KbM garata Ha npugobuBaHe Ha KOHTPON) M Mpu3HaBea
npoustTuyawaTta neyanbata nnm 3arybarta, ako Mma Takumea, B nevanbara unu 3arybaTta.
CymuTe, npusHatu B Apyrnsi BceobOxBaTeH [OXO4 OT AANOBO yvacTve B nNpuaobuBaHOTO
npeanpusaTne nNpeaun gatata Ha npuaobuBaHe Ha KOHTPOS, Ce NMpu3HaBaT Ha cbluaTta 0asa,
KakTo ako ['pynaTa ce e ocBoboauna AMPEKTHO OT OAbPKAHOTO NPeaun KanuTanoBo yyYacTume.

AKO MbpPBOHAYANHOTO CYETOBOAHO OTYMTaHe Ha OM3HEeC KOMOWHAUMATa He € MPUKIYEHO
[0 Kpasi Ha OTYETHWUSI NEpPUOA, B KOWTO Ce OCbLUecTBsiBa kombuHauusaTa, [pynata otumta
NPOBM30PHM CyMW 3a CTaTMUTE, 3a KOMTO OTYUTAHETO He e npukntoumno. Mpes nepuoga Ha
OLleHsIBaHe, KOWTO He MOXe Oa HajaBuwaea edHa roguHa oOT AartaTta Ha npuaoGusaHe,
MpynaTa kopurupa cbC 3agHa AaTa Te3u NPOBU3OPHM CyMU UMK NpU3HaBa AOMbIHUTENHU
aKTMBM WNW nacuBW, 3a fa OTpasuM HoBaTa MnonydeHa WHdopmauus 3a daktute u
obcTosATencTeara, KOMTO ca CblUECTBYBanM KbM AaTtata Ha npuaobuBaHe U, ako ca ounu
N3BECTHW, LLUSIXa [a NOBMUSAST Ha OLleHKaTa Ha CymMuTe, Npu3HaTh KbM Tasu aara.

Bcako Bb3HarpaxgeHue non ycnosue, AbIDKUMO OT npuaobusalums, ce npuaHasa no
cnpaesegnuBa CTOMHOCT KbM [atata Ha npugobvBaHe W ce BKNOYBA Kato 4acT OT
NPexBbpPMeHOTO Bb3HarpaxgeHue B 3aMaHa Ha npugobuBaHOTO  npeanpusiTue.
MocnegBawm NpoMeHn B cnpasenvBaTa CTOMHOCT Ha Bb3HArpaxaeHueTo Mnoj ycrioBue,
KOeTo e KrnacuduumpaHo KaTo akTuB WM nacus, Ce npu3HasaT B CbOTBETCTBUE C
nancksaHnata Ha MCC 39 ,®dnHaHCOBM MHCTPYMEHTU: Npu3HaBaHe U oueHsiBaHe“ unu B
neyanbata wnu 3arybata unuM Kato npomsHa B Apyrua BceobxBaTeH poxond. AKo
Bb3HarpaxaeHneTo nof YCrnoBuWe e KracuduumpaHo kaTo cobCTBeH Kanutan, TO He ce
npeoueHsBa [0 OKOHYaTenHoTo My ypexaaHe B cobcTtBeHus kanutan. [lpomeHn B
crnpaBegnuBata CTOMHOCT Ha Bb3HarpaxgeHueTo nog Ycrnosue, KOUTO MpeactasnsBar
NPOBU3OPHM CyMU Npe3 nepuoa Ha OueHsBaHe, ce OTpassiBaT PeTPOCMNEeKTUBHO 3a CMeTKa
Ha penyTauuaTa.
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2.5. CAenku ¢ HEKOHTponupaLwm y4yacTus

MNpomeHn B Ooena Ha pynaTa B cOGCTBEHMSI KanuTan Ha ObLUEPHO OPYKECTBO, KOUTO He
BOOSAT A0 3aryba Ha KOHTPON, ce TpeTupaT KaTo TpaH3akuum cbe cobecTBeHnUmM Ha pynara.
OT4yeTHUTE CTOMHOCTM Ha Aena Ha [pynata u Ha HEKOHTpONMpaLLUTe y4acTus ce kopurmpat
C Len oTpassiBaHeTO Ha NpOMsiHaTa Ha OTHOCUTENHUS UM OSN B KanuTana Ha AblepHOTO
ApyecTBo. Bcsika pasnuka mexay cymarta, ¢ KOSITO ca MPOMEHEHW HEKOHTponupalumTe
yyacTusi, U crnpaBegfnivMBata CTOMHOCT Ha MONYy4YeHOTO UMM MnaTeHO Bb3HarpaxaeHue, ce
npusHaBa AMPEKTHO B COOCTBEHMSI KanuMTanm WM ce OoTHacs KbM COOCTBEHMUUTE Ha
npeanpusiTueTo-marika.

2.6. Caenku B YyxxaecTpaHHa BanyTa

Coenknte B uJyxgecTpaHHa BanyTa ce oOTyuTaT BbB (yHKUMOHANHaTa Banyta Ha
CbOTBETHOTO ApyXecTBO OT [pynata no odwuumanHua obMeHeH KypCc KbM fAaTata Ha
caenkaTa (obsiBeHus cdomkcmHr Ha bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute ot
KYPCOBW pa3nunku, KOMTO Bb3HMKBAT NPU ypexaaHeTo Ha Te3n CAENKU 1 MPEOLIEHABAHETO Ha
NapuvyHUTE NO3MLMKN B YyXKAECTpaHHa BarlyTa KbM Kpasi Ha OTYETHUS Nepuoa, ce npusHaeaT
B neyan6arta unu 3ary6aTa.

HenapnyHute no3vumu, oueHsiBaHM MO WUCTOpMYecka LieHa B 4YyxaecTpaHHa BarnyTta, ce
oTynTaT NO OOMEHHUS KypC KbM AaTaTa Ha caenkarta (He ca npeoueHeHun). HenapuyHute
No3uLMKN, OLIEHSIBaHN MO crpaBeaniuBa CTOMHOCT B Yy)XAeCTpaHHa BaryTta, ce oTyuTaT no
06MeHHUSA Kypc KbM faTaTa, Ha KOSiITO e onpeerieHa cnpaBeanveaTta CTOMHOCT.

®yHKUMOHaNHaTa BanyTa Ha OTAENHUTe ApyXecTBa oT [pynaTa He e NPOMeHsiHa B paMKute
Ha OTYETHMSA Nepuoa,.

Mpn KOHCONMMAAUMS BCUYKM aKTUBM WM MacuvBU Ce Npeu3vucnsiBat B Obnrapcky nesa no
3aKMOYNUTENHNS KypC KbM JaTtata Ha KoHconuaupaHus duHaHcoB oT4veT. [Mpuxogute u
pasxoauTe ca NpensyvncrieHy BbB BanyTaTta Ha npeactaBsaHe Ha [pynaTta no cpegHus Kypc
3a OTYETHUA nepuog. BanyTHuUTe KypCoBM pasnukm BOgAaT OO YBENUYEHUE WKW HamaneHue
Ha apyrus BceobxBaTeH JOXOA U Ce NpU3HaBaT B pe3epBa OT NPEN3YNCIIEHNSA B COOCTBEHMS
kanutan. [lpn ocBoboxaaBaHETO OT HETHA WHBECTUUMS B YyXXAECTpaHHa [LEeNHOCT
HaTpynaHuTe BanyTHW Pas3fnuKkM OT NPEens3yncrneHusl, npusHaTn B COOCTBEHUS kanutan, ce
peknacuduumpaT B nedanbarta unu 3arybaTta u ce npu3HaBaT KaTo YacT oT nevanbarta nnm
3arybata oT npogaxbata. PenytaumaTa u KOpekuuMuTe, CBbP3aHU C ONpPeAensiHeToO Ha
crnpaBeanuBM CTOMHOCTM KbM faTtaTa Ha npuaobuBaHe, ce TpeTupar KaTto akTMBWM M NacuBU
Ha 4yKOECTPaHHOTO nNpeanpusTe u ce npeu3uncnaBatr B Obnrapcku neesa no
3aKMOYUTENHNS KypC.

2.7. OTyuTaHEe NO CermMeHTun

PbKOBOACTBOTO onpeaensi onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHMTE MPOAYKTU U
ycnyru, kouto npegnara 'pynara.

Bcekn oT onepaTtMBHUTE CErMEHTU ce ynpaBnsiBa OTAENHO, Tbi KaTo 3a BCsika NPoAyKToBa
NMUHKA ce M3Non3BaT PasfNYHM TEXHONOMMU, PECYpPCU U MapKeTUHroBM noaxoau. Bcuuku
COENKN MeXxay CerMeHTUTe Ce OCbLUECTBABAaT MO LiEHM Ha CbOTBETCTBALUM CAENKA MeXay
He3aBMCUMU CTPaHMW.

Mpn otyuTaHeTo No cermeHTn cnopeg MCPO 8 ,OnepatuBHu cermeHTn” pynaTta npunara
nonmMTMKa Ha oLEeHsBaHe, CbOTBETCTBALWlA Ha NonuTuMKaTa Ha OLeHsiBaHe, M3nosi3BaHa B
KOHconuanpaHnsa (oHaHCOB OTYeET.

OcseH TOBa, akTMBUTE Ha [pynaTta, KOUTO HE Ce OTHACAT OUPEKTHO KbM AENHOCTTA Ha HSAKOW
OT CErMEHTUTE, He Ce pa3npenensit No CErMeHTH.
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NHdopmaumnsTa OTHOCHO pes3ynTatute Ha OTAeNHWTE CEerMeHTW, KOATO ce npernexaa
PerynsipHo OT fMuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM PELUEHUsi, He BKIOYBA
ebeKkTuTe OT eaNHUYHIN HEeMNMoBTOPsSieMUsi CboUTUS. PUHAHCOBUTE MPUXOAMN U Pa3Xoaun He ce
BK/OYBAT B pe3yntaTuTe Ha onepaTUBHWUTE CErMEeHTW, KOUTO PedOBHO Ce mpernexaart oT
nvuara, OTTOBOPHM 3a B3eMaHe Ha ornepaTuBHU PELLEHNS.

He ca HacTbnunuM nNpoMeHN B MeTOAMTE 3a OLEHKa, M3NOoN3BaHu 3a onpegensHe Ha
neyan6arta unu 3arybata Ha cermeHTUTe B NPeaxOof4HW OTYeTHM nepuoaun. He ce npunara
acUMeTPUYHO pasnpeaeneHme Mexay CerMeHTuTe.

2.8. Mpuxoau

MpuxoguTe BKNOYBAT nMpuxoan OT npogaxba Ha npoaykuus, CTOKM M NpefocTaBsHe Ha
ycnyrn. [Npuxogute OT OCHOBHUTE BMAOBE MNPOAYKLUWUS, CTOKA M YCRyrM ca npeacraBeHn B
NnosiCHeHue 12.

3a fa onpefenv ganu 1 Kak ga npusHae npuxoau, pynata nanonssa crnegHute 5 CTbKM:
1. NpeHTndmumnpaHe Ha gorosopa C KImneHT

2. NgeHTudmumnpaHe Ha 3agbImKeHusTa 3a U3nbiiHEHWE

3. OnpegensiHe Ha LUeHaTa Ha caenkarta

4. PasnpegeneHune Ha LeHaTa Ha caenkata KbM 3aabimKeHndaTa 3a UsnbiiHeHme

5. Npu3sHaBaHe Ha NpuxoguTe, KoraTto ca YAOBMEeTBOPEHM 3aAbiHKEHUATA 3@ U3MbITHEHME.

rlpVIXOLI,I/ITe ce npu3Haeat unn B gageH MOMEHT uinnm Cc Te4eHne Ha BpPeMeTOo, Korato Uin
OOKaTo prnaTa yOoBIETBOPU 3aAbJDKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKI/I 06eu.|,aH|/|Te
CTOKM UK yCInyrn Ha cBoUTE KIMMEHTW.

pynata npusHaBa kKaTO 3aAbliDKEeHWs MO [AOroBOpP Bb3HarpaxgeHue, MofyyYyeHo no
OTHOLUEHNEe Ha HeyAOBNETBOPEHU 3a4bIMKEHNS 3a U3MbIHEHNE U MW NPeacTaBsa KaTo apyru
3a0bKeHNs B oTdeTa 3a (PMHAHCOBOTO CbCTOsiHME. [10 CbWMs HadmH, ako [pynaTta
yAOBMEeTBOPU 3aAdbIDKEHME 3a W3NbIHEHWe, npeau ga nonyydn Bb3HarpaxaeHuweTo, TO
npusHaea B OoT4eTa 3a (PMHAHCOBOTO CLCTOSIHWME UMM aKTMB MO AOroBopa, Unn B3emMaHe, B
3aBMCUMMOCT OT TOBa fanu Cce W3MCKBA HeLWOo [ApYyro OCBEH oOornpeferieHo BpeMe 3a
nony4yaBaHe Ha Bb3HarpaxgeHuneTo.

2.8.1. Tpuxoau, KOUTO ce Npu3HaBaT KbM OnpeaeneH MOMeHT
Mpopax6a Ha CTOKM U NpoAyKUUs

MpopaxbaTta Ha CTOKM U NpoAYKUMS BKMOYBa Npofaxkba Ha nTuye Meco, MIevYHn NpoaykTu,
CNVPTHM HanWTKW, NepyLlunHa, rpo3ge, Bapuea, 6o apTukynu, koxu u apyru. Mpuxop ce
npusHaBea, koraTto pynaTa e npexsbpnuna Ha KynyBadya 3HauyMMuTe Mon3v U puckose OT
cobCTBEHOCTTa Ha npedocTaBeHUTe cTokn. CumTa ce, Ye 3HauMmMuTe pUckoBe M Nonsu ca
NpexBbPreHn Ha KyrnyBaya, Korato KIMEHTLT € Npuen CTokuTe 6e3 Bb3paxeHue.

MpmxogobT OT NpogakbaTta Ha CTOKM Ce MpusHaBa, koraTo [pynata e npexebpnuna Ha

KynyBada KOHTpoOSia BbpXy NpedocTaBeHuTe CToku. Cumta ce, Ye 3HaYumuTe pUckose M

non3u ca NpexBbprieHn Ha KynyBa4da, Korato KIMEHTBLT € nNpuen CTokuTe 6e3 Bb3paxeHue.
2.8.2. Tpuxoau, KOUTO ce NpU3HaBaT C TeYeHUe Ha BpeMeTo

MpepnoctaBsiHe Ha ycnyru

Ycnyrute, npegoctaBsiHi oT pynarta, BKNoYBaT NpPUXoau OT HaeM, knaHe n obpaboTka Ha
naTmum Ha uwneme, obpaboTka Ha KOXWM Ha WLLNEME, TPAHCMOPTHU yCryru U Apyru (BX.
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NosiCHEHNE 12).

MpuxoauTe OT yCnyru ce NpusHaearT, KoraTo KOHTPOMbT BbpXy NOM3uTe OT NpeaocTaBeHuTe
ycnyrute e npexsbprieH BbpXy nonasaTtens Ha ycnyrute. MNpuxop ce npusHaBa c TedeHue
Ha BpemeTo Ha 6a3a M3nbrHeHVe Ha OTAENHUTE 3a4bIHKEHNS 32 U3MbITHEHME.

MpuxoAbT OT HaeMu OT NpedocTaBsAHe Ha MHBECTULUMOHHMTE UMOTM Ha [pynata no
[LOrOBOPU 3a OrnepaTMBEH NU3VHT ce Npu3HaBa Ha Gasa Ha NUHeHWA MeTod 3a nepuoaa Ha
NU3nHra.

2.8.3. lMpuxoau ot NMXBU N ANBUAEHTU

Mpuxoaute OT NUXBU Ce OTYUTaT TEKYWO Mo MeToda Ha edEeKTUBHUS FIMXBEH MPOLIEHT.
Mpuxoante OT AMBUMOEHTW, Pa3fnMyHM OT MNpPUXoaUTE OT WHBECTULMM B acouumpaHu
npeanpusiTusi, ce NpusHaBaT B MOMEHTa Ha Bb3HMKBAHE Ha NPaBOTO 3a MorlyyaBaHe Ha
nnawaHeTo.

3.8.4. MNpuxogm oT hUHaHCHMpaHe

MbpBOHAYanHO UHaHCKMpaHusiTa ce oT4ydTaT KaTo npuxoau 3a Obaewm nepuoan
(dbvHaHCMpaHe) koraTo MMa 3HauuMTenHa CUrypHoct, 4Ye [pynata we nony4u
pMHaHCMPaAHETO M LWe M3NbIHM YCINOBUSTa, NPU KOUTO TO e oTnycHaTo. dPuHaHcupaHe,
uenawo Aa obeswetn pynata 3a TeKyLLO Bb3HWKHANM pa3xoau ce npusHaea KaTo npuxos
B CblUMS Nepuod, B KOWTO ca Bb3HWKHaANM pasxoauTe. PuHaHcupaHe, uUensawo paa
komneHcupa pynata 3a HanpaBeHW pasxodu No npuaobuBaHe Ha akTMBM, ce Mpu3HaBa
KaTo Npuxo OT pbMHAHCUpaHe NPOMNopLUMOHANHO Ha HaYyMcneHaTa 3a nepvoaa amopTusaums
Ha akTUBUTE, NPUAOBUTM C NONYYEHOTO hMHAHCUPaHE.

2.9. AKTMBM 1 nacuBU MO AOroBOPU C KITMEHTU

MpynaTa npu3HaBa akTMBM W/MNU MacuBM MO [JOroBOp, KoraTo efHa OT CTpaHuTe no
[OroBopa € M3MnbliHWIa 3a4b/KEHUsITA CMB 3aBMCUMMOCT OT Bpb3kaTa Mexay AerHOoCcTTa Ha
npeanpusTUEeTO U NnallaHeTo OT KNueHTa. [pynaTa npeactaBsa OTAENHO BCAKO Ge3yCrnoBHO
nMpaBo Ha Bb3HArpaxaeHne kato B3emMaHe. B3emaHe e 6e3ycnoBHOTO MpaBo Ha
npeanpusiTMeTo Aa Nonyyn Bb3HarpaxaeHuve.

Macveu No OoroBop ce NpusHaBaT B KOHCONMAMPAaHUSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHUE,
ako KNWEeHT 3annawa Bb3HarpaxaeHve unu pynata uma npaeo Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycrnoBHo, Npeau Aa e NpexsbprieH KOHTPoa BbpXy cTokata unum ycrnyrara.

MpynaTa npu3HaBa akTMBM MO [AOrOBOp, KoraTo 3afgblhKeHusTa 3a W3MbIIHEHWE ca
YOOBNETBOPEHN M MMallaHeTo He € AbIMKMMO OT CTpaHa Ha KnueHTa. AKTUB MO [OroBop €
NpaBoOTO Ha NPEANnpPUATMETO Aa MNOJfyYn Bb3HArpaxaeHue B 3aMsiHa Ha CTOKMTE unn
ycnyrute, KOMTO NpeanpuUsTUETO € NPEXBBbPIIUIO Ha KITNEHT.

Mocneppawo [pynata onpegens pasMepa Ha obe3ueHkaTa 3a akTMB Mo [Jorosopa B
cboTBeTcTBME C MCPO 9 ,dUHAHCOBU UHCTPYMEHTN”.

2.10. OnepaTuBHM pa3xoam

OnepaTvBHUTE pa3xofu ce NpusHaeaT B nevanbata wunv sarybata npu rnons3BaHeTo Ha
ycrnyrute wnu Ha pgatata Ha Bb3HWKBAHETO UM B CbOTBETCTBME C MNPUHLMUNUTE Ha
HauMcnsiBaHe U CbNOCTaBUMOCT.
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KoraTo pa3xoauTe He OTroBapsiT Ha YCIOBUSATA 3a pa3Ccpo4YBaHe CbIMacHO M3NUCKBaAHUATA Ha
MC®O 15, cbwuTe ce npu3HaBaT KaTo TEKylWM B MOMEHTa Ha Bb3HUKBAHETO MM KaTo
HanpuMep He ce o4akea Aa 6baaT Bb3CTAHOBEHW UMW NepUoabT Ha pa3cpoyYBaHETO UM e A0
eHa roguHa.

2.11. Pa3xogu 3a nUXBMX U pa3xoau No 3aemu
PasxoauTte 3a NMXBKU ce OTYUTAT TEKYLLIO MO MeToaa Ha ePEKTUBHMUS NIUXBEH MPOLIEHT.

Pasxogute no 3aemMu OCHOBHO MpefctaBnsBaT NMXBUM No 3aemuTte Ha [pynaTta. Bcuuku
pasxoan no 3aemMu, KOUTO AWPEKTHO MoraT Ada ObaaT OTHECEeHW KbM 3aKynyBaHeTo,
CTPOUTENCTBOTO WNMU MNPOU3BOACTBOTO Ha €AWH OTroBapsily, Ha YCroBUSTa akTme, ce
KanuTanuaupar npe3 nepuoaa, B KOUTO Ce OYakBa akTMBbBT Aa ObAe 3aBbpLUEH N NPUBEAEH
B FOTOBHOCT 3a M3nonaeaHe unu npogaxba. OctaHanuTe pa3xoau No 3aemu ce npusHasat
KaTo pa3xof 3a nepvofa, B KOMTO ca Bb3HMKHANKU, B KOHCONUAMpaHUS OTYET 3a nevyanbata
unu 3arybarta v gpyrua BceobxsatHus goxon Ha pea ,PuHaHcoBmM pasxogun”.

2.12. Penytaums

PenytaumaTta npeacraensBa Obaelmnte MKOHOMMYECKM MON3W, MNpousTUYalm OT Apyru
aKkTMBu, npnaobutn B GusHec KOMOMHALMSA, KOUTO HE Ca MHAMBUAYANHO MAEHTUMULMPAHN 1
npusHaTn oTaenHo. BukTe nosicHeHue 2.4 3a WMHpopmauMs OTHOCHO MbpPBOHAYANHOTO
onpegensHe Ha penytauuata. 3a uUenuTe Ha TecTa 3a obe3ueHka penytauusTa ce
pasnpefens KbM BCAka edHa edvHuua, reHepupalla napuyHui notouu, Ha pynaTta (unu
rpyna oT eguHuLM, reHepupawin napuyHuM noToum), KOATO ce ovakBa Ja uma nonsuv ot
O6u3Hec koMbuHauuaTa, He3aBMCMMO OT TOBa Janu OpyrM akTMBM MMM NacuByM Ha
NpnaobuToTo APYKECTBO ca pasnpegerieHn KbM Te3n eavHuuun. Penytauusata ce oueHsBa
Mo CTOMHOCT Ha nNpuaobuBaHe, HamaneHa C HaTpynaHuTe 3arybu oT obesueHka. BwxTe
nosicHeHue 2.15 3a nHopmaumsi OTHOCHO TECTOBETE 3a 00e3LeHKa.

I'Ile oTnncBaHe Ha eaunHuua, reHepupalla napu4HM notoun, CbOoTBEeTHAaTa 4YacT OT
penytaundaTa ce BKn4Ba B ornpeaendaHeTo Ha neyan6aTa unu 3ary63Ta OT OTNMNCBAHETO.

2.13. [pyru HemaTepuanHu aKkTUBU

Opyrn HemaTepuarnHu akTUBU BKMOYBAT NULIEH3M M NATEHTU, TbPrOBCKU MapK/ 1 NMPOrpamHu
npoayktu. Te ce oTtumTaTt no ueHa Ha npuaobuBaHe, BKMOYBALLA BCUYKM MaTeHUM MUTA,
HEBBb3CTAHOBMMW OaHbLLWM U HanpaBeHUTE MPEeKU pas3xodM BbB Bpb3ka C NOAroToBka Ha
aKTMBa 3a ekcrnnoaTauusl, Npu KOeTo KanuTanuaupaHuTe pasxodn ce amopTusvpaT Bb3
OCHOBAa Ha NUHENHMA MeTo NPe3 OLIEHEHMS1 CPOK Ha MOSE3€eH XMBOT Ha akTUBUTE, Tbil KaTo
ce cuuTa, Ye ToM e orpaHudeH. MNpun npuaobuBaHe Ha HEMaTepuaneH akTuB B pe3ynTar Ha
6u3Hec KombuHaums cebecToMHOCTTa My € paBHa Ha crnpaBeanuBaTa CTOMHOCT B AEHS Ha
npnaodbnBaHeTo.

MocnenBalloTo OLEeHsBaHe ce W3BbpLIBa MO LeHa Ha npuaobusBaHe, HamarneHa c
HaTpynaHuTe amopTM3auMmn n 3arybu ot obesueHka. HanpaBeHuTe obes3LeHkn ce oTuuTaT
KaTo pasxod W Ce Mpu3HaBaT B KOHCONMUAOWPaHWS OTYET 3a OT4yeT 3a nedanbata unu
3arybaTa u apyrusi BceobxsaTeH 40x04 3a CbOTBETHUS NEPUOA.

MocneaBawmTe pasxoam, KOMTO Bb3HWKBAT BbB Bpb3ka C APYruTe HemaTepuanHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, ce Mnpu3HaBaT B KOHCONMMAMPaAHMSA OT4YeT 3a
BCeoGXBaTHUSA OOX0 B Nepuoaa Ha TAXHOTO Bb3HMKBaHE, OCBEH ako brnarogapeHue Ha Tsx
aKTUBBT MOXe [a TreHepupa noBe4ye OT MbpBOHAYanNHO npeasuaeHUTe ObaeLum
MKOHOMWYECKM MNOM3N 1 Te3n pa3xoau MoraT HaaexaHo Aa 6baaT OLEHEHN U OTHECEHUN KbM
akTuBa. AKO Te3W YCroBMS Ca U3MbIIHEHU, pa3xoauTe ce fo6aBAT kbM cebGecToMHOCTTa Ha
aKkTuBa.

OcTtatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha apyrmte HematepuarniHm aktuem ce
npeueHABaT OT pPbKOBOACTBOTO HaA prnaTa KbM BCAKa OTYETHAa AaTa.
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AMOpTVI3aLI,VI$ITa Ce MN34MCnsBa, KaTo ce M3nonsBa NUHEMHUAT MeTon BbpXy OLUeHEeHUA
norie3eH CpokK Ha roaHOCT Ha OTAENTHNTE aKTUBW, KaKTO CreaBa:

o Codtyep 2 rognHu
o [pyru 2 roguHu

Pasxognte 3a amoptmsaums ca BKAOYEHWM B KOHCONMMAMPAHUS OTYET 3a BCeOOXBaTHMS
[oxoA Ha peq ,AMopTu3aums 1 obesleHka Ha HePUHAHCOBUN aKTUBK”.

MNevan6ata unu 3arybata ot npofdaxbarta Ha Apyrv HemMaTepuanHu akTMBu ce onpegens
KaTo pasnuka Mexay nocTbnneHusita oT npogaxbata u GanaHcoBaTa CTOMHOCT Ha
aKTUBUTE M ce OTpassiBa B KOHCONMWAMPAHWUsSi OTYeT 3a neyanbata wnu 3arybarta u gpyrus
BceobxBaTeH [oxoA Ha peq ,[evanba/(3aryba) ot npogaxba Ha HETeKyLUM aKTUBK”.

N36paHnAT npar Ha CbLUECTBEHOCT 3a Apyrnte HemaTepuanHu aktveu Ha [pynaTta e B
pa3mep Ha 700 nB.

2.14. WmMoOTKU, MaLLIMHN U CHOPBKEHUNA

MmoTuTe, MalmHnTe U CbOpbXEHUATA Ce OLEeHABAT NbpBOHA4YariHoO no cebecTorHoCT,
BKI1HO4YBaALla LleHaTa Ha npm,u,06|/|BaHe, KaKTO U BCUYKKM NPEeKN pa3xodn 3a npuBexgaHeTo Ha
aKTuBa B paGOTHO CbCTOAHME.

MocnenBaLwoTo OLeHsABaHe HAa UMOTUTE, MALLMHUTE U CbOPBXEHMATA Ce U3BBbPLLBA MO LieHa
Ha npuoobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumMm u 3arybm oT obesueHka.
HanpaBeHnTe 06e3ueHK/ ce oTYMTaT KaTo Pasxof 1 ce NpuU3HaBaT B KOHCONUANPAHUST OTYEeT
3a nevanbata unu 3arybarta n gpyrus BceobxsaTeH JoX0[4 3a CbOTBETHUS Nepuoa.

MocneaBawmTe pasxoau, CBbp3aHu € onpeaeneH akTue OT MMOTU, MaLLUMHU N CbOPBXEHWS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, KoraTo e BeposTHO [pynata ga uma
WKOHOMMWYECKM NON3W, HaaBULLABaLLM MbpBOHAYyanHoO oueHeHaTa eeKTMBHOCT Ha
CblLeCTBYBaLLMs akTMB. Bcuykn gpyrn nocnegsawmn pasxogu ce npusHaBaT 3a pasxoj 3a
nepuoga, B KOMTO Ca HanpaBeHW.

OcTtaTb4yHata CTOMHOCT W MOMNE3HUAT XUBOT HA WMMOTU, MaLUVHU U CbOpPBbXEHUA Ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

NMOTW, MalMHM M CbOPBXEHUS, NPUMOoOUTM Npu yCcnoBusiTa Ha (PUHAHCOB JIM3WHI, Cce
aMmopTm3npaTt Ha 0as3a Ha O4akBaHMs MOJIe3eH CPOK Ha rogHOCT Ha NogoOHM coOCTBEHWU
akTMBu Ha [pynaTa, unmn Ha 6a3a Ha NM3NHroBUsi OroBOpP, ako HErOBUST CPOK € MO-KpaTbK.

AMoOpTU3aLMATA HA MMOTWU, MALLUMHU U CbOPBXEHUA Ce U34YNCNABa, KaTo ce M3nona3sa
NUHENHUAT MEeTOL BbPXY OLEHEHWUsI Mosfie3eH XXMBOT Ha OTAENHUTE Tpynu akTUBM, KakTo
cnepnga:

e Crpaan 2-66 roanHn
e  MawwuHn 2-20 rognHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKM MHBEHTAp 25 rognHu
e  TpalHu HacaxgeHuns 6-15 roanHm
e KomnioTpu 2- 5roavHu
e [lpyrun 2-10 roguHu

Pasxoante 3a amopTu3auusi ca BKITHOMEHW B KOHCONMMAMPAHMS OTYET 3a nevandara unu
sarybata n pgpyrma BceobxBaTeH [foxod Ha pen ,AmMopTtusaums m  obesueHka Ha
HeMHaHCOBY aKTUBK™.
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Meyan6ata wnu 3arybata ot npogaxba Ha akTMB OT MMOTWU, MALUMHU U CbOPBXEHUS Ce
onpeaens Kato pasnuka Mexagy nocTbhneHuaTa oT npogaxbaTta n GanaHcoBata CTOMHOCT
Ha aKkTuBa M ce Npu3HaBa B KOHCONMMAMpaHWSa OTYeT 3a neyanbarta wunu 3arybarta u gpyrus
BceoOxBaTeH goxop Ha peg ,[evanba/ (3aryba) ot npogaxba Ha HeTeKyLM akTuen’.

N36paHnaT npar Ha CbLECTBEHOCT 3a MMOTKU, MaLIMHW U CbOPBLXEHUs Ha [pynata e B
pa3mep Ha 700 ns.

2.15. TecToBe 3a obe3LeHKa Ha penyTauus, ApPYyru HemaTepuanHu akTUBM U UMOTH,
MaLUUHN U CbOPBKEHUSA

MNpyn wusuncnsiBaHe Ha pasmepa Ha obGesueHkaTa [pynata geduHMpa Hal-mankara
pasrpaHuyMMa rpyrna akTuBW, 3a KOSITO MoraT Aa ObgaT onpefdeneHyM CamMoCTOSITENHU
napuvyHu noToum (eauHWUa, reHepupalla napuyHu notoum). B pesynrtat Ha ToBa Hsikou OT
aKTUBUTE MoAnexaT Ha TecT 3a obesleHka Ha uHauBuayanHa 6asa, a gpyrv - Ha 6asa Ha
eavHuLUa, reHepupalla napuyHuM notoun. PenyTtauusita e OTHeceHa KbM eauHULUTE,
reHepupaLly NapuyH1 NOTOLM, KOMTO BEPOSITHO LLie M3BMMYAT NON3M OT CboTBETHaTa GMaHec
KOMOMHaUMA M KOUTO NpeAcTaBnsiBaT HaW-HUCKOTO HMBO B [pynaTa, Ha KOeTo
PBKOBOACTBOTO Habntogaea penyTtaumsta.

EaonHnunTe, reHepupalum napmyHm NoToum, KbM KOUTO € OTHECEHa penyTauusaTa, ce TecTear
3a obes3ueHka MNoHe BedHbX roavwHo. Bcumukm apyr OoTAenHM akTUBU WNU eauHULN,
reHepupalln napudHM NoToun, ce TecTBaT 3a o0e3lieHKa, koraTo CbOUTUSE UM NPOMsiHa B
obcTodATencTeaTta WHAMKMpAT, 4Ye TsxHata OanaHcoBa CTOMHOCT He MoXxe aa Obae
Bb3CTaHOBEHA.

3a 3ary6a oT oGesleHka ce npusHaBa cymaTta, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AajeH
aKTUB WNW eauHuua, reHepupalia napuyHM MNoTouM, MpeBuvlaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € No-BMcCOKaTa OT crpaBeasiMBaTa CTOMHOCT, HamarieHa C pas3xoguTe Mo
npoaaxb6a Ha AageH akTUB, U HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpeaenu cToMHocTTa
B ynoTtpe6a, pbKoBOACTBOTO Ha [pynaTa usyncnsBa o4akBaHWUTe GbAelln NapuyHU NoToum
3a BCsika eguHuMua, reHepupalia napuyHy noTouun, U onpeaenst nNoaxoAsiumsi OUCKOHTOB
dakTop € uen KankynupaHe Ha HacTosiata CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
N3Non3BaHu Npu TeCTBaHETO 3a 0be3LeHka, ce 6asupaT Ha nocrneaHUs ofo6peH GooKeT Ha
pynaTa, kopurMpaH npu HeoGXxoAMMOCT C Len enMMuHMpaHe Ha edekta oT Gbaelum
peopraHusaumMm W 3HauYuTenHu nodobpeHuss Ha akTveu. [MCKOHTOBWUTE dakTopu ce
onpefenaT 3a BCAKa OTAeNHa eauHuua, reHepvpailia napyvyHu noTouun, UM oTpassisat
CbOTBETHUS UM PUCKOB NPOUI, OLIEHEH OT PbKOBOACTBOTO Ha [pynara.

3arybuTte ot obesueHKka Ha eauHuua, reHepupalia napuyHu NoTouW, ce pasnpenensTt B
HamaneHne Ha OanaHcoBaTa CTOMHOCT NMbpPBO Ha penyTauuaTa, oTHacdAWa ce KbM Tasu
eouHMua, M cnej ToBa Ha OCTaHanuWTe akTMBM OT eguHuuaTa, MNpOomnopuMOHanHO Ha
GanaHcoBaTa MM CTOMHOCT. C M3KMOYEeHNe Ha penyTauusaTa 3a BCUYKM LPYrM akTUBM Ha
pynaTa pbkOBOACTBOTO MpeLieHsBa NOCMNeABaLlo Aanu CbLUeCcTBYBaT MHAMKALUUK 3a TOBa,
Yye 3arybaTa oT 06e3LeHKa, Npu3HaTa B NPeaxodHu rOAMHN, MOXEe BeYe Aa He CblLecTBYyBa
unn ga e HamaneHa. ObesleHka, NpusHaTa B NpeaxoneH nepuod, ce Bb3CTaHOBSABA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha efuHuuaTta, reHepupailia napudHuM notouu, HazBuliaBea
HenHaTa 6anaHcoBa CTOMHOCT.

2.16. WHBECTULUMOHHN NMOTH
Mogen Ha cnpaBeanueata CTOMHOCT

pynata oTuMTa Kato MHBECTULMOHHW WMOTW 3eMW W Ccrpagu, KOUTO ce [ObpxaT 3a
nofly4aBaHe Ha MPUXOAM OT Haem M /MnNu 3a yBEeNWYeHWe Ha kanutana, no Moaena Ha
cnpaBeanueata CTOMHOCT.

NHBECTULUMOHHNTE MMOTU Ce OLEHABaT MbpBOHA4YanHO Mo cebecTOMHOCT, BKIYBalla
MOKynHaTa LieHa M BCSIKAKBM pasxoaM, KOUTO ca NpsSiko CBbP3aHU C MHBECTULMOHHWUS UMOT,
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HanpvMep XOHOpapW 3a NpPaBHM YCMyrk, AaHbUM NO MPEXBbPIsSHE HAa MMOTa WU Apyru
pasxoaw no caenkarta.

MHBeCTUUMOHHMTE MMOTM Ce npeoueHsABaT Ha roavwHa 6asa ¥ ce BKMAWYBAT B
KOHcONuAmMpaHus oTyeT 3a PMHAHCOBOTO CLCTOSIHME MO NasapHUTE MM CTOWMHOCTWU. Te ce
onpefensat OoT He3aBUCMMW oLUeHUTenn ¢ npodecuoHarnHa keanudukaums n 3HavymuTeneH
npodgecmoHaneH OnNUT B 3aBUCMMOCT OT Xapaktepa W MEeCTOHaXOXAEHWeTo Ha
WHBECTULMOHHUTE UMOTK, Basnpariku ce Ha JokasaTeNncTBa 3a NasapHUTe YCroBUS.

Bcsika neyan6a unu 3ary6a oT nNpoMsiHa B chpaBeffiMBata CTOMHOCT uUnu npopaxba Ha
AafeH MHBECTUUMOHEH MMOT ce npu3HaBa He3abaBHO B nevanbata wunu 3arybata un ce
npeacTaBs B KOHCONMMAMPaHMSA OT4YeT 3a nevanbarta wunu 3arybata u apyrusi BceobxBaTeH
aoxon Ha pen ,[MpomsiHa B cnpaseanveata CTOMHOCT HA MHBECTULIMOHHM UMOTK.

MocnegBawuTe pasxogun, CBbP3aHN C MHBECTULMOHHM MMOTU, KOUTO BeYe ca Mpu3HaTu B
KOHconuamnpaHusa uHaHCOB OTYET Ha [pynarta, ce npubaeaT kbM HGanaHcoBata CTOMHOCT
Ha WMOTWUTE, Korato € BeposaATHO [pynata ga nonyunm ObOewm WMKOHOMUYECKM MNOonawu,
HagBuULWaBaLLM MbpBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CbLUEeCTBYBaLLUTE MHBECTULMOHHMU
nmoTn. Beuuku gpyrn nocnensaiym pasxogu ce npusHaBsar 3a pasxop B nepuoja, B KOMTO ca
Bb3HUKHAnNM.

pynaTa oTnMcBa MHBECTULMOHHUTE CM MMOTK NpU Npogaxbarta MM unu Npu TPanHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyanm 4Ye He ce OYakBaT HMKAKBM MKOHOMMYECKM M3rogn oOT
TSAXHOTO ocBoboxgaeaHe. [Nevyanbute nnun 3aryébute, Bb3HWKBALWIN OT U3BaXOAHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npusHaBaT B KOHCONMAMpaHust OTYET 3a nevanbaTta
unu 3arybata n gpyrua BceobxBaTeH LOXOA U Ce ONpeaensT KaTto pasnmka Mexay HeTHUTe
NoCTbNIEeHNs oT ocBObOXaaBaHETO Ha akTuBa U GanaHcoBaTa My CTOMHOCT.

MpuxoguTe OT HaeM M onepaTUBHUTE PasxoaW, CBbP3aHW C MHBECTULMOHHM MMOTH, Ce
NpeacTaBAT B KOHCONMMAUPAHUA OTYET 3a nevanbata unu 3arybaTta n gpyrusa BceobxsaTeH
[0X04 CbOTBETHO Ha pea ,[Mpnxogun ot npogaxoun” u peq ,Jpyrn pasxoan”, n ce NpusHaBear,
KakTO € OnMcaHo B NOsSICHEHME 2.8 1 NosicHeHue 2.10.

3.17. PuHaHCOBU MHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe 1 OoTNUCBaHe

drnHaHCOBUTE aKTUBMU U CbI/IHaHCOBI/ITe nacmeun ce npmu3HaBart, Korato I'pynaTa CTaHe CTpaHa
Nno AOroBOPHUTE YCIoBUA Ha CbI/IHaHCOBI/IFI MHCTPYMEHT.

duHaHCOBNTE aKTMBK Ce OTNNCBAT, KOraTo JOrOBOPHUTE NpaBa BbpXy NapuyHUTE NOTOLM OT
(pMHAHCOBUS aKTUB MU3TMYAT UMM KOraTo (PMHAHCOBUSIT aKTMB U MO CbLUIECTBO BCUYKM
PVICKOBE M U3roau ce NpexBbprisT.

dnHaHcoBUTE MacuBM Ce OTNMCBAT, KOorato 3aabiKEeHMEeTO, MOCOYEHO B goroeopa, e
M3NbJIHEHO, € OTMEHEHO U CPOKbT MY € U3TEKBLI.

3.17.2. Knacucmkaumsa n nbpBoHa4yasnHo oLeHsiBaHe Ha PUHAHCOBU aKTUBU

MbpBOHaAYanHoO hMHaAHCOBUTE aKTUBM Ce OTYUTAT MO CnpaBenfiMBa CTOMHOCT, KOpUrMpaHa c
pasxoauTe Mo cAenkara, C U3KIMKYeHNe Ha (hMHAHCOBUTE aKTMBM NO CripaBeAnvMBa CTOMHOCT
npe3 neyanbarta unu 3arybata n TbProBCKUTE B3EMaHWUsi, KOUTO HE CbAbPXKAT CbLUECTBEH
pnHaHCOB KOMMNOHEHT. MNMbpBOHaYanHaTa oueHKka Ha hHaHCOBUTE akTUBM MO CnpaBeanmBa
CTOMHOCT npe3 nevyanbarta unu 3arybaTta He ce Kopurmpa ¢ pasxoamTe No caernkaTa, Kouto
Ce oTyuTaT KaTo TeKywm pasxoau. [MbpBOHavYanHaTa OueHKa Ha TbProBCKUTE B3eMaHus,
KOUTO He CbObpXKaT CbLUECTBEH (DMHAHCOB KOMMOHEHT NpeacTaBnsaBa LeHaTa Ha caenkaTa
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha Nocnegsawo OT4YUTaHeE, CbVIHaHCOBVITe aktmBn ce
KJ'IaCI/Iq.)I/ILlMpaT B €QHa OT ClnegHunTe KaTteropuu:

e [ObITOBU MHCTPYMEHTU MO aMOpTM3NpaHa CTOMHOCT;
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e (bMHaAHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT npe3 nevanbara wnu 3arybara;

e (bMHaHCOBW aKTVMBW NO CNpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH OOXOA4 C Unu
6e3 peknacudukaumns B nevandarta unu 3arybara B 3aBUCUMMOCT [anu ca Obrrosu
UNN KanuTanoBn UHCTPYMEHTMW.

Knacudukauusata Ha UHAHCOBUTE aKTUMBM Ce onpedens Ha Gasata Ha cnegHuTe OBe
yCrnoBus:

e Ou3Hec ModenbT Ha [pynaTta 3a ynpaBneHne Ha pMHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NapUYHM NOTOLM Ha (HMHAHCOBMS aKTUB.

Bcnukn npuxoam v pasxoau, CBbp3aHM ¢ (hUHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTUM B
neyan6aTa u 3arybaTa, ce BKMOYBAT BbB (PMHAHCOBKU pa3xoaun, (PUHAHCOBM MPUXOAM UM
Apyrm (MHaAHCOBM MO3ULMM C U3KMOYEHMEe Ha obesueHkaTa Ha TbProBCKUTE B3eMaHWS,
KOSITO Ce NMpeAcTaBsa Ha pef Apyrn pa3xoau B oTyeTa 3a nedvanbata wnuv 3arybarta n gpyrus
BceobxBaTeH goxoa.

3.17.3. NMocnepBawo oueHsABaHe Ha (pMHaAHCOBUTE aKTUBMU
ObNroBM MHCTPYMEHTU NO aMOpPTU3NPaHA CTOMHOCT

®unHaHCOBNTE aKTUBM Ce OLeHsIBAT N0 aMOpTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHSABAT
CNefHUTE KPUTEPUN N He ca omnpederieHn 3a OueHsiBaHe Mo crpaBeasiBa CTOMHOCT npes
nevyan6aTa v 3arybara:

e [pynata ynpaBrisiBa aKkTMBMTE B paMKuTe Ha GU3HEC MoAen, YMsATO Len e Aa AbpXu
hrMHaHCOBUTE aKTUBU 1 Aa cbOVpa TEXHWUTE A4OrOBOPHM NAPUYHN NOTOLW;

e CbIMNacHO [OrOBOPHWUTE YCMOBMS Ha (UHAHCOBUS aKTUB Ha KOHKPETHU [aTu
Bb3HUKBAT NapU4YHM NOTOLM, KOUTO Ca €AUHCTBEHO MnallaHus No rmaBHULA U NMxBa
BbpXY HernoraceHaTta cyma Ha rnaBHuLaTa.

Tasn kaTeropus BKMOYBa HegepuBaTUBHM (PUHAHCOBU aKTUBWM KaTO 3aeMu M B3eMaHus C
dUKCMpaHM Mnn onpegenuMu nnawlaHus, KOMTo He ce KoTupaT Ha akTuBeH nasap. Cnen
NMbpBOHAYasHOTO MpuU3HaBaHe Te Ce oueHsIBaT No amopTu3upaHa CTOMHOCT C M3non3BaHe
Ha MeToda Ha edpekTmBHaTa nmvxea. [JUCKOHTUpPaHE He ce M3BbPLUBA, Korato edpekTbT OT
Hero e HecbllecTBeH. pynata knacuduumpa B Tasu Kateropust napute v napudHuiTe
eKBMBanNeHTn / napudHMTe CpeacTBa, TbProBCKATE W APYrM B3EMaHWs, KakTo MU
peructpupaHm Ha 6Gopcata obnurauumn, Kouto npean ca 6unu knacuduumpanu Karto
bMHAHCOBM aKTUBW, AbpXXaHn OO nagex B cboTeeTcTBME ¢ MCC 39.

e TbproBcku B3eMmaHus

TbproBcknTe B3eMaHus ca CyMW, ObIDKMMU OT KNMEHTU 3a NpOAadeHu CTOKM UK YCnyru,
M3BbPLUEHN B OOMYAMHUA XOA4 Ha cTonaHckaTa genHocT. OGMKHOBEHO Te ce AbrkaT 3a
ypexaaHe B KpaTbK CPOK M criefoBaTenHo ca KnacuduumpaHn Kato TeKylwmn. TbproBckute
B3EeMaHusa Ce Mpu3HaBaT NMbpBOHAYaNHO B pa3mep Ha 6e3yCrnoBHOTO Bb3HarpaxaeHue,
OCBEH aKO CbAbpXaT 3HAYMTENHU KOMMOHEeHTW Ha duHaHcupaHe. [pynata AObpXu
TbProBCKUTE B3EMaHMWS C LieNn cbOMpaHe Ha JOroBOPHUTE NMapuUYHM NOTOLM U crie4oBaTernHo
M OLEeHsIBa NO amopTu3aMpaHa CTOMHOCT, KaTo M3rnon3Ba MeToda Ha edekTuBHaTa NnuxBea.
[nCcKoHTMpaHe He ce M3BBLPLLBA, KOraTto epekTbT OT HErO € HECHLLIECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT nNpe3 nevyanbaTta unu 3arybara

®durHaAHCOBM aKTMBK, 3a KOUTO He € Mpuroxmm OmusHec moaen ,AbpXaHu 3a cbbupaHe Ha
OOroBOPHUTE NapudHM noToumn® unmn GmsHec moden ,AbpXaHu 3a cbbupaHe n npogaxda‘“
KakTO M (UHAHCOBM aKTUBW, YMUTO [OOTFOBOPHU MNApPU4YHM MNOTOUM HE ca €eOdMHCTBEHO
nnawaHnsa Ha rnaBHMLA U NIUXBU, CE OTYMTaT MO CrnpaBensiMBa CTOMHOCT npe3 nedanbarta
unu 3arybarta. Beuukun gepmBaTuBHM (OUHAHCOBM MHCTPYMEHTU Ce OTYMTaT B Ta3un Kateropus
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C U3KInto4eHne Ha T1e3n, KOUTo Ca ornpegerneHn n eq’)eKTVIBHVI KaTto XeaXxupawm NHCTPYMEHTHU
M 3a KOUTO Ce npunarat NSNCKBaHUATA 3a OTYHUTAHE Ha Xe KNPaHeTOo.

MNpomeHnTe B crnpaBegnuBaTa CTOMHOCT Ha akTMBUTE B Tasu KaTeropusi ce oTpasssaTt B
neyanbata u 3arybata. CnpaBegnuBata CTOMHOCT Ha (PMHAHCOBMTE aKTMBM B Tasu
KaTeropus ce onpeaens Ypes KOTUpaHM LieHW Ha akTUBEH nasap Wnu 4Ypes M3nosnsBaHe Ha
TEXHWKWN 33 OLEHsIBaHe, B Criyyan Ye HaAMa akTUBEH nasap.

PurHaAHCOBM aKTUBU NO cnpaBsegnuBa CTOMHOCT npes3 apyr BceoOxBaTeH goxon

prnaTa oT4ynTa d)VIHaHCOBI/ITe akKTMBMN NoO cnpasenfinea CTOMHOCT B apyr BceoOxBaTeH
00X0[4, akOo akKTUuBUTE OTroBapAT Ha CrneaHuTe yCrnoBu4:

e [pynaTa ynpaensiBa akTUBUTE B paMKUTe Ha GU3HeC MoAen, YMaTo LUen e Aa Obpxu
dmHaHCcOBUTE akTMBW, 3a Aa CbOUpa 4OroBOPHM NapuUYHU NOTOLUM M Aa M NpoAasa; 1

e CbrnacHo [OroBOpPHWUTE YCMNOBUSI Ha (OUHAHCOBUS AKTUB HA KOHKPETHU nOaTtu
Bb3HMKBAT Napu4HM NOTOLM, KOUTO Ca €AMHCTBEHO MNNallaHns Ha rmaBHULA U NUXBU
BbPXY HernoraceHaTa cyma Ha rnasHuiuaTa.

drnHaHCOBN aKTUBK NO cnpasensimea CTOWHOCT npes apyr BceoOxBaTeH [0X04 BKIo4BarT:

KanutanoBm LEHHM KHMXA, KOUTO He ca ObpXaHu 3a TbpryBaHe W KOuTO [pynarta
HEeOTMEHMMO € 13bparno Npu NbpBOHaYanHo NpuU3HaBaHe, Aa NpuU3Hae B Ta3un Kateropus.
ToBa ca cTpaterMyeckM WMHBECTULUMM W rpynata cyuta Tasu Knacudukauus 3a no-
peneBaHTHa.

[bnroBu UEeHHN KHWXa, NpY KOMTO OOrOBOPHUTE MapuMyHM NOTOUM ca caMo rnaBHMLUA U
NUXBKW, U UenTa Ha Gu3Hec Moaena Ha lpynata 3a ObpXaHe ce NoCTUra Kakto 4vpes
cbbupaHe Ha OOroBOPHWM MapwyHW NOTOUM, Taka M ype3 npogaxba Ha duHaHcoBUTE
aKTMBM.

Mpn ocBoboxgaBaHETO OT KanuTanoBU WHCTPYMEHTW OT Tasn KaTeropusi BcsKa
CTOMHOCT, OTYEeTEeHa B NPEOLEHbYHUA pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHaTa nevanba.

Mpn oceBoboOXAaBaHETO OT AbLITOBU MHCTPYMEHTU OT Tasu KaTeropms BCAKa CTOWHOCT,
OoT4YeTEeHa B MNPEOUEHBbYHUS pe3epB Ha MWHCTPYMEHTUTE ce npeknacupuumupa B
neyan6aTa wnu 3arybarta 3a nepuoaa.

3.17.4. O6e3ueHKa Ha pMHAHCOBUTE aKTUBU

Mpunara ce mogena 3a ,0MaKkBaHUTE KpeauTHN 3aryoun”.

lNMpu3HaBaHeTO Ha KpeauTHM 3arybu Beye He 3aBMCKM OT HACTbMBAHETO Ha CbbuTue C
KpeauTHa 3aryba. BmecTto ToBa Mpynarta pasrnexga no-wmnpok CNekTbp OT MHopMauus
Npy OueHKaTa Ha KPeaWUTHUS PUCK N OLEeHABaHEeTO Ha OYakBaHWUTE KpeawuTHu 3arybw,
BKITIOYUTENHO MUHANN CbOUTUA, TEKYLLM YCNOBUS, pasyMHM U NoaabpKalim NporHosu,
KOUTO BIMAAT BbPXYy O4vakBaHaTa cbOMpaemocT Ha Obaewmute napuvyHW noTouu Ha
WHCTPYMEHTA.

Mpn npynaraHeTo Ha Ta3n NOAX0o4, HAacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
MeXAay:

e (PMHAHCOBM WHCTPYMEHTWU, YMETO KPEeAWUTHOTO Ka4yeCTBO He Ce € BIoWWmOo
3HAYUTENTHO CMPSMO MOMEHTa Ha NbPBOHAYaNHOTO NPU3HaBaHe NN UMaT HUCHK
KpeauTeH puck (pasa 1)

Tyk ce Bknto4BaT CTabUNHU PUHAHCOBU aKkTMBKM, KOUTO HE ca B npocpoyune (,pefoBHU"
KpeauTtun) n ce oyakBa Aa 6baat obcnykBaHM CbrnacHO TEXHUTE AOrOBOPHM YCIOBMUS M
3a KOUTO HAMa Npu3Hauu 3a yBenuYeH KpeauTeH pUCK.

e (PUHAHCOBM WHCTPYMEHTW, YMETO KPeaAUTHOTO KavyecTBO Ce € BMOLMUMOo
3HAYUTESTHO CNPAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaAHE WM Ha KOUTO
KpeauTHUSA pUCK He e HUCBK (dhasa 2)

Tyk ce BKnoYBaT akTMBKW, 3a KOMTO OT MOMEHTa Ha MbpBOHA4YariHO Npu3HaBaHe e
HaCTbNUIIO BrioWaBaHe Ha KpeguTHOTO UM KavyecTBO, HO TO He TpsibBa Aa ce cBbp3Ba C
nHanBMAYyanHo obesueHsiBaHe Ha KOHKPETHW akTMBW (HAacTbMunM ca CbOuTMSA, Npsiko
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CBbp3aHM C BbL3IMOXHM Obaewmn 3arybu no nopTdenna, HO He M MO KOHKPETHU
kpeanTtn).ObuyarHo B Ta3un dasa ce knacuduumpaTt Kpegutn ¢ npocpoyme noseye ot 30
OHW.

o ,dasza 3 obxeawa bMHAHCOBM aKTUBU, KOMTO MMAT OBEKTUBHM LOKa3aTerncrea

3a obesueHka KbM OT4YeTHaTa gaTa.

Tyk ce BKMOYBAT aKTMBK, 3a BCEKM OT KOMTO B ObaeLle ce odakeat 3aryou. Hactenuno e
BfoLaBaHe Ha KPeOAUTHOTO KayecTBO, HO TOBAa BIIOLIABAHE € CBbP3aHO C KOHKPETHU
aktmen. O6GuyamHo B Tasm pasa ce knacuduuupaT KpeauTn B HEU3NbIIHEHWE C
npocpoune nosede ot 90 AHW.
Ha Tasn ¢asa ovakBaHuUTe KpeauTHM 3arybu wwe ce cb3gaBaT 3a Lenusa octaBall, CpoK
Ha KpeawuTa, HO 3arybuTe Lie ce oueHABaT MHAMBMAOYAITHO MO KOHKPETHW KpeauTu npu
npocpoune Hag 180 gHu.
12-MeceyHn OYakBaHW KpeguTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBW aKTUBM
BbB (pasa 1, gokaTo o4akBaHUTe 3arybu 3a uenus cpok Ha (PMHAHCOBUTE UHCTPYMEHTHU
ce npusHaeaTt 3a (hmHaHCOBUTE akTMBM BbB (hasa 2 n ¢asa 3. OyakBaHUTE KpeaUTHU
3arybu ce onpeaenaT kaTo pasnukaTta Mexagy BCUYKM OrOBOPHU NapUYHM NOTOLM, KOUTO
ce Oobnkat Ha pynata U napu4HMTe NOTOLM, KOUTO TS AEWCTBMTENHO O4akBa Aa nosyyu
(,napuyeH HepocTur®). Tasm pasnuka € OUCKOHTMpaHa No MbpBOHAYanHUA edekTMBeH
NNXBEH MNPOLEHT (MW C KOPUTMPaHUS CNpAMO KpeauTa eekTUBEH NUXBEH MPOLEHT).
N3uncnsaeaHeTo Ha oOvakBaHWTE KpeguTHW 3arybu ce onpegenss Ha 6asata Ha
BEPOATHOCTHO MpeTerneHara npubnuamMTenHa oueHKka Ha KpeauTHute 3arybu npes
OYaKBaHWS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMW.

Monutnkata Ha prnaTa 3a onpegerndHe Ha OYakBaHUTe KpeauTHU 3ary61/| OTHOCHO
npeaoctaBeHNTE 3aeMn BKNOYBa crnegHuTe 3xXoaHu napameTpu.

LGD PD
(3aryba npu HensnbHeHWE) (BepoaTHocT OoT
HEn3NbIIHEHNE)

Obe3neyeHn | HeobesneyeHu

(npocpoune Hag 90 gHu)

da3za 1 — ,pegoBHM Kpeantn“ (6e3 10% 45% 5%
npocpouns)

®daza 2 — ,HeobecnyxBaHu kpegutun® 10% 45% 50%
(npocpoune Hag 30 gHn)

daza 3 — ,Kpeantn B Hem3nbIriHeHWE" 10% 45% 100%

OyakBaHWTe KpeauTHM 3arybu ce nsuncnsaear no popmynara:

A. 3a puHaHcosuU akmusu 8b8 chasa 1 — npusHasam ce o4yakeaHu KpedumHu 3a2ybu

3a 12 meceua
ECL-12m=PD x LGD x EAD x D12m,

PD — seposamHocm om Heu3nb/IHEHUe

LGD — 3azyba ripu Heu3mnbriHeHUe

EAD — ekcrnio3uyus npu Heu3nb/IHEHUE

KbAaeTo
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b. 3a puHaHcosu akmusu 88 ¢pa3a 2 u ¢ghasa 3 - npusHasam ce oyakeaHu
KpedumHu 3a2ybu 3a uesnusi CpoK Ha 3aema

LT
ECL-LT = )} PDt x LGDt x EADt x Dt
t=1

BepoAaTHOCTTa OT HeU3nbfHEHWE € BEpPOSATHOCTTa OT Heu3nbiHeHWe npes3 onpegeneH
BpEMEBU XOPU3OHT. To3n nokasaten npegocTaBaA OuUeHKa Ha BepoATHOCTTa
KpeauTononyyatensar fa He € B CbCTOfHME [a U3NbiHW 3agb/bDKeHusaTa Cw.
BepoATHOCTTa OT HEM3NbIIHEHUE HapacTBa C HapacTBaHe Ha NPOCPOUMETO.

3arybata npu Heu3NbrHEHME Cce MnpecMdaATa KaTo pasnuka Mexagy ObIKumMuTe
AOrOBOPEHN NapuyHM MOTOUM W noTouuTe, KOWUTO [pynata oO4yakBa Qga Mnony4u
BKITIOYUTENHO NOTOUUTE OT peanusaumst Ha obesneyveHuneTo. [lechmHmpa Kato ovakBaHUA
pa3mep Ha 3arybata B MOMEHTa Ha HacTbMBaHe Ha HEM3MbIHEHMETO U Ce NOCOYBa KaTo
npoueHT oT ekcnosuvuuaTa. MN3nonssaHna % Ha 3arybata npu HeusnbIiiHEHWe ce
onpeaens cropeA Buaa Ha obe3neyeHneTo no KpeanTa n Npu HeobesneyeHnTe KpeauTn
ce 6asupa Ha PernameHT 575/2013r.

Ekcnosnuusa npu HemsnbneHne e obuiarta CTOMHOCT, Ha KOATO € U3NOoXeHO MpynaTa npu
HensnbNHEeHNe Ha 3aema. EkcnosvumsaTa npu HemsnbiHeHVWe e paBHa Ha TekylwaTta
HeuannaTeHa cyma KbM Kpasd Ha OTYETHUS nepuog nNpu UKCUpaHm ekcrnosuumm, Kato
CpOYHM 3aeMU, KaKBUTO ca 3aeMuTe Ha Mpynara.

Bcunukun 3aemun Ha Mpynata ca knacudpuumnpanmn kato ddnHaHCcoBKM akTuem BbB Pasza 1 1 ca
obe3ueHeHn npe3 2023 r. npy ropenocoYeHNTEe N3X04HW NapamMmeTpu.

TbLpProBCKM M Opyrn B3eMaHusi, akTUBM MO OOrOBOP M B3eMaHUs MO JIM3UHIrOBU
AoroBopm

TbproBckUTe B3EMaHUS ca CyMU, ObIMKUMI OT KIMEHTU 3a NpoaadeHn CTOKU UMK YCIyTu,
N3BbPLUEHN B 0OMYaHUS Xo4 Ha cTonaHckaTa aeviHocT. OBMKHOBEHO Te ce AbibkaT 3a
ypexaaHe B KpaTbK CpPOK M criefoBaTefniHo ca KnacuduumpaHu KaTo  TeKyLUw.
TbproBckute B3eMaHWsi ce Npu3HaBaT MbpBOHaAYanHO B pasMep Ha 06e3ycrioBHOTO
Bb3HarpaxkaeHne, OCBEH aKO CbAbpXaT 3HAYUTENHM KOMMOHEHTU Ha (PUHaHCUpaHe.
Mpynata AbpPXW TbProBCKUTE B3eMaHMsi C LeNn cbOupaHe Ha [OroBOPHUTE MNapUYHM
noTouM U crefoBaTesiHo MM OLEeHsiBa MO amopTuM3MpaHa CTOMHOCT, KaTo WM3ror3sa
MeToaa Ha edekTuBHaTa Nuxea. [QUCKOHTUpPaHe He Ce M3BBbPLUBA, KOrato edekTbT OT
Hero € HeCbLLECTBEH.

OT usBbpLUEHNA aHanM3 Ha CbOMpaeMocTTa Ha B3eMaHuaTa No BPEMEBU €NEMEHTU, ce
YCTaHOBW, Ye ONPOCTEHUAT NMOAX04 3a rpynaTta € HenpuroXum npeaBua xapakrepa Ha
B3eMaHuATa U pasnuyHus npeameT Ha AEVHOCT Ha OTAEeNHUTE AbLepHU ApPYXecTBa,
nopagu KOeTo ce npunara Mogena 3a ,04akBaHuTe KpeauTHu 3arybun”. Becrukn B3emanus
¢ npocpoune go 360 gHu ca knacudumumpaHm Kato TakmBa BbB (pasa 1 u ce npunarat
CboTBETHUTE % nocoyeHn no-rope — 45% 3a 3aryba npu HemsnbiHeHve n 5%
BEPOATHOCT OT HemsMmbIiHeEHME. B3emaHusaTa ¢ npocpoume Hag 360 aHm ce obe3ueHeHu
100%.

®UHAHCOBM aKTMBU, OTYMTaAHM MO cCnpaBefnuBa CTOMHOCT Npe3 ApYyr BceoGXxBaTeH
aoxopn

Mpynata npusHaBa o4vakBaHWUTe 12-MeceyHn KpeauTHu 3arybu 3a (UMHAHCOBM aKTUBWU,
OTYMTaHM NO CrnpaBeanuBa CTOMHOCT npe3 Apyr BceobxeaTeH poxod. Tbi kaTo
noBeYyeTo OT Te3N WHCTPYMEHTU umat [obbp KpeauTeH PEerTUHI, BeposTHOCTTa OT
Heu3nbIliHEHWE ce ovakBa Aa Obae Hucka. Bbnpeku ToBa KbM BCAka OTYeTHaA AaTa
Mpynata OUeHsiBa Janu CblLUECTBYBa 3HAYUTENHO YBENUYEHME Ha KPeaUTHUS PUCK Ha
NHCTPYMEHTA.
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Mpn oueHsBaHeTO Ha Te3anm puckoBe [pynara pasyMta Ha rotoeata HanudHa
MHopMauma KaTto KPeaUTHUTE PEWUTUMHIK, NyOnuKyBaHM OT OCHOBHUTE areHuuu 3a
KpeOuTeH peuTUHr 3a CbOTBETHUS akTuB. [pynata ObpXu €eOUHCTBEHO MpoCTu
(PMHAHCOBM MHCTPYMEHTU, 3@ KOUTO CneunduyHn KpeanTHN peNTUHIM 0BMKHOBEHO ca Ha
pasnonoxeHne. AKo HaMa MHdopmaumsa UM nHpopmMaumnaTa OTHOCHO PakTopuUTe, KOUTO
BNUSAT Ha pPEVTUHra Ha Hanu4HWUSA akTuB, € orpaHuyveHa, pynata obegmHaBa nogobHM
WHCTPYMEHTU B eOuH nopTdenn, 3a ga oueHu Ha Tasu 6asa ganm mma 3HauuTesnHo
yBENU4eHne Ha KPeaUTHUST PUCK.
B ponbnHeHue, [pynata pasrnexga v Apyrn nokasaTenu kaTto HebnaronpusiTHu
NPOMEHM B [AENHOCTTa, MKOHOMMYECKU UMW (PUHAHCOBWU YCNOBULA, KOUTO MoraT Aa
3acerHat  cnocobHocTTa Ha  uM3gaTtenss Ha  KanuTanoBusi  MHCTPYMEHT  /
KpeguTtononyyaTens Aa U3nbiHW 3a0biMKEHUATa CU MO AbMIra UM HeoyaksaH! NPOMEHHN
B ornepaTuBHUTE pe3ynTaTth Ha eMuTeHTa / 3aemMonornyyartens.
AKO HAKOW OT Te3n NokasaTenv BOAM A0 3HAYUTENHO YBENMYEHUE HA KPEeOUTHUS PUCK Ha
WHCTpYMeHTUTe, 'pynaTta npuaHaea 3a T€31 MHCTPYMEHTU UNKN TO3WU KIac MHCTPYMEHTHU
OYaKBaHW KpeanTHU 3arybu 3a Liennsa CpoK Ha MHCTPYMEHTA.
3.17.5. Knacudmkaumsa n oueHsaBaHe Ha hpuHaHCOBUTE NacuUBMU
®duHaHcoBMTE nacmBu Ha [pynata BKMAOYBAT MOMYYEHU 3aeMu, 3a4biHKEHUa Mo
NIN3MHIOBM [OrOBOPKW, TbProOBCKU M ApYrM (PMHAHCOBWM 3aObiDKEHUS U LEepUBATMBHM
bUHAHCOBN MHCTPYMEHTW.
drHaHCOBMTE NAacuBM Ce OLEHsIBAT MbpBOHAYasHO No cripaBennBa CTOMHOCT U, KbOETO
€ MPUNoXNMO, Ce KOpUrMpaTt Nno OTHOLWIEHWE Ha pa3xoauTe MO cAernkaTa, OCBEH ako
pynata He e onpegenuno gageH UHaAHCOB NacuB KaTo OUeHsABaH Mo cnpaBeanuea
CTOMHOCT npe3 neyanbara u 3arybara.
drHaHCOBNTE NacuMBM Ce OueHsiBaT MocnedBawo MO amMopTM3MpaHa CTOWMHOCT,
n3nonsBamkn MeToda Ha edeKkTMBHaTa nuxBa, C WUIKIOYEHWEe Ha OepvBaTtMBU U
dbMHaHCOBM MacuBu, KOUTO cCa OnpeaerieHn 3a OLeHsiIBaHe Mo crnpaBenfinBa CTOWMHOCT
npe3 nevanb6ara unm 3arybata (C M3KMHOYEHWEe Ha AepuBaTMBHU  (UHAHCOBWU
WHCTPYMEHTU, KOUTO ca onpeneneHn n e(bekTUBHN KaTo XeSpKmpall, MHCTPYMEHT).
Bcuukn pasxoam CBbp3aHu C NIUXBU U, aKO € MPUNOXUMO, NPOMEHU B cnpaBeanueaTa
CTOMHOCT Ha MHCTPYMEHTAa, KOUTO ce oTuMTaT B nevyandara unu 3arybarta, ce Bkno4BaT
BbB (DMHAHCOBMUTE pa3xoam unu UHaAHCOBUTE NPUXOOM.
3.17.6. ®HAHCOBM aKTUBM
C uen nocnegBawo oueHsiBAaHe Ha (UHAHCOBUTE aKTUBKW, C MU3KITOYEHME Ha
Xe[xXunpawmTe NHCTPYMEHTHU, Te ce Knacuduumpar B CrieqHUTe KaTeropuu:

e KpeauTu u B3eMaHus;

e (MHAHCOBM aKTUBKM, OTYMTAHM NO cCrpaBennMBa CTOMHOCT B nevanbaTta wunu

3arybarTa;

®  WHBECTULMW, ObpXaHW OO0 Nagex;

e (MHAHCOBM aKTMBM Ha pa3norioXeHne 3a npoaaxoba.
dnHaHCOBUTE aKTUBW Ce pasnpenensaT KbM OTAEeNHUTE KaTteropum B 3aBUCUMOCT OT
uenTa, C KosTo ca npugobutn. Kateropusata Ha gageH UHaAHCOB MHCTPYMEHT onpeaens
MeToda My Ha OUEeHsIBaHe M Janu nNpuxoguTe U pasxoguTe ce oTpassiBaT B nevyanbara
unu 3arybata wunum B gpyrma BceobxBaTeH poxon Ha [pynata. Bcumukm pmHaHcoswm
aKTMBM C M3KMOYEHNE Ha Te3n, OTYMTaHM No crnpaBeasMBa CTOMHOCT B Nevanbara unu
3arybaTta, nognexaTr Ha TecT 3a obe3ueHKka KbM gaTata Ha (UHAHCOBUS OTYeT.
durHaHcoBUTE aKTUBK ce 0be3LeHsIBaT, KOrato chllecTByBaT 0O6EKTMBHM JoKa3aTencTea
3a ToBa. punaraT ce pasnu4yHu KpUTepun 3a onpeaensHe Ha 3arybaTta ot obesueHka B
3aBMCUMOCT OT KaTeropusita Ha (OMHAHCOBUTE aKTUBW, KaKTO € ONNUCaHO Mo-J0nY.
Bcuukm npyuxoam n pasxogum, CBbp3aHU C NpUTeXaBaHETO Ha PUHAHCOBU MHCTPYMEHTMH,
ce oTpassBaT B nedanbarta wnu 3arybaTta npu nosiy4aBaHeTo UM, HE3aBMCUMO OT TOBa
Kak ce oueHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO Ce OTHACAT, U
ce MNpeacTaBAT B KOHCONMMAMpaHMA OTYeT 3a neyanbaTta unu 3arybata v gpyrus
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BceoOxBaTeH goxon Ha pepoBe "®uHaHcoBum pasxogun"/ "®duHaHcoBu npuxogn”, c
N3KNYeHne Ha 3arybarta ot obesleHKka Ha TbProBCKM B3eMaHUs, KOSTO ce npencraBs

Ha pep ,Jpyrn pasxogun”.

Kpeantu n B3emaHus

Kpeantn n B3emaHusi, Bb3HMKHaANM MbpBOHa4YanHO B [pynata, ca HegepwBaTUBHMU
PUHAHCOBU MHCTPYMEHTU C (PUKCUPaAHM MNalaHus, KOUTO He Ce TbpryBaT Ha aKkTUBEH
nasap. Kpeoutute u B3emMaHusTa MOCMeABalWlO Ce OueHsBaT Mo amopTu3upaHa
CTOMHOCT, KaToO Ce M3Mnon3Ba MeToAbT Ha edpeKTMBHATA NMXBa, HaManeHa ¢ pa3mepa Ha
obGesueHkaTa. Bcaka npomsHa B CTOMHOCTTa MM ce OTpassiBa B nevyanbara unu 3arybaTta
3a Tekywusa nepuwog. MNMapute M NapuyHUTE eKBMBANeHTU, TbProBCKUTE M Mo-ronsimarta
yacT OT Jpyrm B3emaHuss Ha [pynata cnagat kKbM Ta3u kateropusa uHaHCoBM
WHCTPYMEHTU. [NCKOHTUpaHe He ce Wu3BbplBa, Korato edekTbT OT Hero e
He3HauYnTEneH.

3Haunmmn B3eMaHus ce TecTBaT 3a obesleHka No OTAEeNHo, KoraTo ca MPOCPOYEHM KbM
Aatata Ha OMHaAHCOBMSA OTYET UMK KoraTo CblUecTByBaT 0OEKTMBHM AOKa3aTencrea, ve
KOHTpareHTbT HAMAa [a M3NbIHM 3agbIbkeHnsaTa cu. Beuuku gpyrm B3emaHus ce Tectear
3a obesLeHKa Nno rpynu, KOMTo ce onpeaensaT B 3aBUCMMOCT OT MHOYCTpUsSiTA U pernoHa
Ha KOHTpareHTa, KakTo 1 OT ApYr1 KPeAUTHU PUCKOBE, ako CbLLECTBYBaT TakmBa. B To3m
crny4an npoueHTbT Ha obesueHkaTa ce onpeaens Ha 6asata Ha UCTOPUYECKU OAHHU
OTHOCHO HenoraceHu 3agbiDKEeHUs Ha KOHTpareHTU 3a Bcska uaeHTuduumpaHa rpyna.
3arybata oT obe3ueHka Ha TbProBCKUTE B3EMaHUS Ce MpeacrtaBsa B OTyeTa 3a
neyan6aTa wnu 3arybarta n gpyrus BceobxsaTeH goxon Ha pea ,Apyru pasxoan”.

dPuHaHCOBM aKTMBWU, OTYUTAHM MO cnpaBegsivBa CTOMHOCT B nevan6arta wnu
3arybara

®drHaHCOBM aKT1BMW, OTYMTaHM NO CnpaBeasiMBa CTOMHOCT B nevyan6aTa wnu 3arybara, ca
aKTUBW, KOUTO Ca AbpXaHM 3a TbpPryBaHe UKW ca OnpeaeneHn npyu NbpBoHAYanHOTO UM
npu3aHaBaHe KaTto UHAHCOBM aKkTMBKW, OT4YMTaHW MO chnpaBeanMBa CTOMHOCT B
neyan6aTta wnu 3arybarta. Becuukn aepvBaTtvBHM (OMHAHCOBW aKTMBW, OCBEH ako He ca
crneunanHo onpefeneHyn Kato XemKuvpawy MHCTPYMEHTW, nonagaTt B Ta3u KaTteropus.
AKTMBUTE OT Tasu KaTeropusi ce oLeHsBaT Mo cnpaBeanuea CTOMHOCT, YAATO U3MEHEHNSA
ce npusHaeart B nevanbarta unu 3arybata. Bcaka nevanba unu 3aryba, npomstuyailia ot
AepuBatMBHM (PUHAHCOBM WHCTPYMEHTU, € GasupaHa Ha MpOMeEHW B cripaBeanvuBarta
CTOMHOCT, KOSITO Ce ornpedens OT TpaH3akuuu Ha akTMBEH nasap Wnu nocpencTBOM
OLIeHBbYHN MEeTOOW NpM NUNcaTa Ha akTMBEH nasap.

MHBecTMUMK, ObPXKaAHM [0 Nagex

MHBecTuumn, abpxaHn [0 nagex, ca HeaepvBaTUBHM (PUHAHCOBM WHCTPYMEHTU C
durKCHMpaHu nnu onpeaensemMun nnalaHns 1 onpeaeneHa aarta Ha nagexa, pasnuyHn ot
KpeauTn 1 B3emanud. VHBecTuuumnTe ce onpedenaT kaTo AbpXaHu OO0 Magex, ako
HaMepeHMETO Ha PbLKOBOACTBOTO Ha pynaTta € Aa ' ObpXXM OO HACTbMNBaHE Ha nagexa
uMm. MiHBecTUUMNTE, AbpXaHW OO0 Nafex, Nnocneasallo ce oueHsiBaT No aMmopTuanpaHa
CTOMHOCT 4pe3 MeToda Ha edekTuBHaTa nuxea. [lpy HanUMuUMeTo Ha OOEKTMBHMU
Jokasatenctea 3a obesueHKka Ha MHBecTMUMsTa Ha 0GasaTa Ha KpeauTEH PEWTUHI,
PMHaAHCOBUTE aKTMBM Ce OLEeHsIBaT MO HacCTosia CTOMHOCT Ha O4akBaHuTe Gbaelim
napuvyHM notoun. Bcmykm npomMeHM B NpeHocHaTa CTOMHOCT Ha WHBECTUMLMATA,
BKINOUMTENHO 3arybaTa ot obesLeHka, ce npuaHaBart B nevanbata unu 3arybara.

®duHaHCOBM aKTMBM Ha pa3nonoXxeHue 3a npogaxoba

®uHaAHCOBM aKTMBW Ha pasnoriokeHne 3a npofaxba ca HeaepuBaTMBHU (DUHAHCOBU
aKTUBW, KOUTO ca onpeaenieHn KaTo UHAHCOBW akTMBM Ha pa3nofiokeHue 3a npogaxba
WNM He cnagaT KbM HUTO edHa OT OCTaHanuTe KaTeropum OUHaHCOBU aKTUBMW.
duHaHCOBNUTE aKTMBM OT TasWn KaTeropusi nocreaBallo Ce OLeHsiBaT no crnpaseanvea
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CTOMHOCT C W3KIYEHMe Ha Te3Wn, 3a KOUTO HsAMa KOTUPOBKM Ha nasapHaTa ueHa Ha

aKTMBEH nasap W 4YMATO CcnpaBegnvMBa CTOMHOCT He Moxe gfa 6bae HagexgHo

onpegeneHa. ocnegHuTe ce oueHsiBaT MO amMopTU3MpaHa CTOMHOCT MO MeToda Ha
edekTMBHaTa NUxBa WM No cebGecTOMHOCT, B crydan 4e HaAMaT dukcMpaH nagex.

NMpomeHuTe B cnpaBeanveaTa UM CTOMHOCT Ce OTpassiBaT B Apyrvs BceobxBaTeH JOX0[,

N ce NpeacTaBsT B CbOTBETHWUS pe3epB B OTYETa 3a COOCTBEHWUS KanuTan, HETHO OT

AaHbLUM, C U3KMKOYeHWe Ha 3arybuTte OT obesueHka M BanyTHU KypCOBW pasnuku Ha

NapuvyHN aKkTUBW, KOUTO ce npusHasaT B nedyanbarta unu 3arybata. Korato ¢mHaHcoB

aKTMB Ha pasnonioxeHne 3a npogaxba 6bae npogageH vnmn obesueHeH, HaTpynaHuTe

neyan6u n 3arybu, npusHatM B Apyrvsa BceobGXxBaTeH O0xo4, ce peknacuduumpat ot
cobcTBeHNS kanuTan B nedantarta unu 3arybaTta 3a OTY4eTHUSA Nepuo 1 ce npencraBaT

KaTo peknacudpuumnpalla Kopekumsa B opyrua BceobxsateH goxon. JIxeun, na4ymcnexHu no

MeToda Ha epeKkTuBHaTa NnMxBa, U AMBUOEHTU ce npusHaBsaT B nedanbarta nnu 3arybarta

kaTo ,mHaHcoBM npmuxogun”. BbacTaHoBsABaHe Ha 3arybu ot obesueHka ce npu3Haea B

Apyrns BceobxBaTeH 40X0 C U3KINIOYEHMEe Ha ObNroBUTe (PMHAHCOBU MHCTPYMEHTU, NMpu

KOUTO BbB3CTAaHOBSIBAHETO Ce npu3HaBa B nevanbarta wnu 3arybaTta, camo ako

Bb3CTaHOBABAHETO MOXe 06eKTMBHO Aa Obae CBbp3aHO CbC CbOMTME, HAaCTBLNWMO creg

MOMEHTa Ha npu3HaBaHe Ha obe3ueHkaTa.

3.17.7. ®uHaHcoBM nacuem

duHaHcoBMTE Nacmeu Ha [pynaTta BkNo4BaT 6aHKOBM 3aeMu U OBbpApPaddTU, TbProBCKU

N Opyru 3agbrkeHus.

®durHaHCcOBMTE NacuBuM ce Mpu3HaBaT, Korato CbLeCTByBa AOrOBOPHO 3aAdbllKeHue 3a

nnaiwiaHe Ha napuvyHM Cymym unu Apyr OMHAHCOB aKTMB Ha APYro npeanpusitue vunm

AOrOBOPHO 3a4bIKeHNe 3a pa3MsaHa Ha (PUHAHCOBU MHCTPYMEHTU C ApYyro npeanpusatmne

npy NOTeHunanHo HebnaronpuaTHM ycnosusi. Bcnykn pasxoan, CBbp3aHW C NUXBU, U

NpOMEHW B cnpaBeanMBaTa CTOMHOCT Ha (OMHAHCOBWU MHCTPYMEHTU, ako MMa TakuBa, ce

npusHaeaTt B nevanbarta unu 3arybaTta Ha peq ,PvHaHcoBu pasxoan” nnm ,PuHaHCOBU

npuxogu".

durHaHCOBMTE NacuBK Ce OLEeHABAT MOCMeABaLlo MO amopTM3MpaHa CTOMHOCT, KaTo ce

n3nons3ea MeToabT Ha ebekTBHATaA NUXBA, C U3KITHYEHNE HA (PUHAHCOBUN MHCTPYMEHTMH,

ObpXaHW 3a TbpryBaHe Wnu onpegeneHn 3a oueHsiBaHe No crnpaBeasivBa CTOMHOCT B

neyan6aTa unu 3arybaTa, KOUTO Ce oueHsBaT No CnpaBeAnvBa CTOMHOCT C OTYMTaHe Ha

npomeHnTe B Nnedanbarta unu 3arybaTa.

BaHkoBMTEe 3aeMun ca B3eTu C Lien ObNrocpoyHO nogrnomaraHe Ha gevHocTtTa Ha [pynata. Te
ca oTpaseHn B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME Ha [pynarta, HETHO OT pasxoguTe no
nony4aBaHeTo Ha 3aemMuTe. PUHAHCOBU Pa3xoam KaTto Npemus, nnaTuma npu ypexaaHe Ha
abnra unu obpaTtHOTO My M3KynyBaHe, M MNPeKn pas3xogu Mo cAenkata ce OTHacsaT B
KoHCcONuamMpaHua oT4yeT 3a nedanbata wnu 3arybata u gpyrns BceobxsateH Aoxod Ha
npyvHUMNa Ha Ha4YUCIIEHUETO, KaTo Ce U3non3Ba MeToAbT Ha edekTuBHaTa NMxea, U ce
NpnbaBAT KbM NpeHocHaTa CTOMHOCT Ha (hMHAHCOBUA NacuB 40 CTENEHTa, B KOATO Te He ce
ypexaaTt KbM Kpasi Ha nepuoa, B KOUTO Ca Bb3HUKHamNM.

TbproscknTe 3agbimMKEeHWUss ce npu3HasaT MbpPBOHAYarHO NO HOMWHAmHa CTOMHOCT WM
BMOCMNEACTBME CE OueHsBaT MO amMopTu3upaHa CTOMHOCT, HamarnieHa C nnaiwiaHus no
ypexaaHe Ha 3aabimKeHMeTo.

OvBnaeHTuTe, nnaTMMM Ha akuMoHepuTe, Ce Mpu3HaBaT, KoraTo AMBUOEHTUTE ca
ogobpeHn Ha obLLOTO cbbpaHue Ha akuMoHepuTe.

3.17.8. oroBopwu 3a npogaxba n o6paTHO U3KynyBaHe Ha LLeHHU KHMXa
LleHHn kHwxka moraT ga O6baaT AaBaHW nog Haem unvM NpodaBaHU C aHraXMMEHT 3a
obpaTHOTO UM wu3KynyBaHe (peno-caenka). Tesnm LEeHHU KHWXa npoabrpkaBaT ga ce
npu3HaBaT B OT4YeTa 3a (PUHAHCOBO CbLCTOSIHME, KOraTO BCUMYKM CbLLECTBEHW PUCKOBE W
na3rogm oT npuTexasBaHeTo MM OCTaBaT 3a cMeTka Ha [pynaTta. B To3u cnyyan ce npusHasa
3aQb/PKEHNEe KbM gpyrata CTpaHa Mo AOoroBopa B OTyeTa 3a (PMHAHCOBOTO CbCTOSHME,
koraTto ["pynarta nony4n napu4yHOTO Bb3HArpaxaeHue.
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AHarnornyHo, korato 'pynaTta B3avMa nog HaeM Wnu Kynyea LEHHW KHUXKA C aHraXUMEHT
3a obpaTtHaTa um npoadaxba (oGpaTHa peno-caenka), HO He NpuaobuBa pPUCKOBETE U
nsrogute OT COBCTBEHOCTTa BbPXYy THAX, CAENKUTe ce TpeTupaT KaTo npeaocTaBeHu
obesneyeHn 3aemu, Korato Nnapu4yHOTO Bb3HarpaxaeHvue e nnateHo. LieHHnTe kHka He ce
npusHaBaT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHUE.
PasnukaTta mMexay npofakHaTa LeHa W LeHaTa npu obpaTHOTO M3KyrnyBaHe ce npusHaBa
pa3cpoYeHO 3a nepuoaa Ha JOroBopa, Kato ce M3Non3Ba MeToda Ha edeKkTUBHaTa NnxBea.
LleHHnTe KHWXKa, OTAadeHW nog Haem, NpoAdbikaBaT [a ce Nnpu3HaeBaT B oT4yeTa 3a
(pMHaAHCOBOTO CbCTOSIHUE. LleHHU KHWxa, B3eTU nof Haewm, He ce npusHaBaT B oT4yeTa 3a
(PMHAHCOBOTO CbLCTOSIHME, OCBEH aKo He ca MpoAdafdeHV Ha TpeTu nuua, npu KoeTo
3ab/MKEHMETO 3a 0BpaTHO W3KynyBaHe Ce Mpu3HaBa KaTo TbProBCKO 3agbiDKEHME MO
cnpaBednuBa CTOMHOCT M MocrneaBallaTa nevyan6a wnu sary6a ce BKMOYBA B HETHUS
ornepaTMBeH pesynTar.

Mpe3 oTyeTHUs nepuop pynata He e Guno cTpaHa no gorosopu 3a npodaxba u

o6paTHO U3KkynyBaHe Ha LIeHHW KHUXa.

3.18. MarepuanHum 3anacu

MaTepuanHute 3anacu BKOYBAT NPOAYKUUS, MaTepuanu, Hes3aBbpLUEHO NPOM3BOACTBO U
cToku. B cebecTonMHOCTTa Ha MaTepuanHuTe 3anacu ce BKMOYBaT AMPEKTHUTE pasxoam no
3aKyrnyBaHeTO UM NPOU3BOACTBOTO UM, NpepaboTkaTa 1 Apyri Npeku pasxoan, CBbp3aHu ¢
JocTaBKaTa UM, KakTo W YacT oT obLwuTe Npon3BoACTBEHN pasxoan, onpeaeneHa Ha 6asata
Ha HopmareH NpPOW3BOACTBEH KanauuTeT. PUHAHCOBMTE pas3Xxoau He ce BKI4YBaT B
CTOMHOCTTa Ha MaTepuanHute 3anacv. KbM Kpasi Ha BCEKM OTYETEH Nepuos MatepuanHuTe
3anacu ce oueHsIBaT Mo Nno-HUckata oT cebGecToMHOCTTa UM U TAXHaTa HeTHa peanvayema
cTonmHocT. Cymata Ha Bcska obeslLieHka Ha maTtepuanHuTe 3anacu [0 HeTHata UM
peanuayema CTOWHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesueHkaTa.

HeTHaTa peanusyema CTOMHOCT nNpeAcCTaBnsiBa OyakBaHaTa npoAaxHa LeHa Ha
MaTepuarnHiTe 3anacu, HamaneHa c ovakBaHuMTe pasxoam no npogaxbarta. B cnydan ye
mMaTepuanHuiTe 3anacu ca 6unu Bede obesLeHeHN 0O HETHATA UM peanu3yema CTOMHOCT U B
nocnefBall, OTYETEH Nepuop ce OKaxe, Ye yCcrnosusita AosBenu o obesueHkata He ca Beye
Hanuue, TO Ce Bb3NpMeMa HoBaTa WM HeTHa peanum3yema cToMHocT. Cymarta Ha
Bb3CTAHOBSBAHETO MOXe na 6bae camo A0 pasmepa Ha GanaHcoBata CTOMHOCT Ha
mMartepuanHute 3anacu npegn obesueHkata. Cymata Ha oOpaTHO Bb3CTAHOBSABaHE Ha
CTOMHOCTTAa Ha MaTepuanHuTe 3anacu ce OoT4yMTa KaTo HamaneHue Ha pasxogute 3a
mMaTepuanu 3a nepuoaa, B KONTO Bb3HWKBA Bb3CTAHOBSIBAHETO.

lpynaTa onpedens pasxogute 3a MaTepuanHy 3anacu, Kato u3nonsesa Mertoda
cpeqHonpeTerneHa CTOMHOCT.

Mpy npoaax6a Ha MaTepuanHuTe 3anacu TaxHaTa GanaHcoBa CTOMHOCT ce Npu3HaBa KaTo
pasxof B nepuoaa, B KOWTO € Npu3HaT CbOTBETHUSIT NMPUXOA.

3.19. [OaHbuu BbLpXy goxoaa

PasxoauTe 3a gadHbuu, npus3HaTu B nedan6ata wnu 3arybaTta, BKM4YBaT cymaTa Ha
OTCPOYEHMTE U TEKYLUM OaHbLU, KOUTO HE ca Mpu3HaTU B Opyrus BceobxsaTeH goxond Unm
AVPEKTHO B COOCTBEHUS KanuTarn.

TekylnTe AaHBYHW aKTUBM W/UNU NacuBu NPeAcTaBnsaABaT Te3n 3a0b/MKEHUS KbM UMK
B3eMaHWs OT AaHBbYHUTE WMHCTUTYUMUW, OTHACALUM Ce 3a TEeKyLUM UMM NpeaxonHn OTYETHM
nepuoay, KOUTO He ca nnaTeHn KbM JataTa Ha KOHCONMMAMPaHUsi (PUHAHCOB OTYeET.
TekyLMAT AaHbK € Ob/MKMM BbpXy obnaraemmsi 4OXOA4, KOWTO ce pa3nuyasa oT nevyanbara
nnn 3arybata B KOHCONMMAUPaHUSA (PMHAHCOB OTYET. M3uncnsaBaHeTo Ha TeKylwus OaHbK e
6a3vpaH Ha JaHbYHWTE CTaBKM M Ha OAHBYHUTE 3aKOHW, KOMTO Ca B CuIa KbM Kpas Ha
OTYETHUA Nepuvoa.
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OTcpoyeHnNTe AaHbUWM Ce M3YMCNSBAT MO MacCUBHMS METOA 33 BCUYKM BPEMEHHWU PasfvKu
Mexay 6GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuMBWUTE W TsIXHATa AaHbYyHa OCHOBA.
OTcpoyeH AaHbK He ce npeaBwkaa Npu MbpPBOHAYArHOTO NPU3HaBaHe Ha penyTauus unu
Npu MbpPBOHAYArHOTO MpPU3HABaHE Ha aKTUB WM NacuMB, OCBEH ako CbOTBETHATa
TpaH3aKkumsa He e GusHec KOMOUHaUUSI UNK 3acsira JaHbyHaTa UnmM cyeToBoAHaTa nevanba.
OTcpoYeHn gaHbUM 3a BPEMEHHWU PasfvKM, CBbP3aHU C akuuMu B ObLIEPHU U CbBMECTHU
npeanpusiTus He ce nNpeaBwxaaT, ako 06paTHOTO NPOSIBNIEHME HA TE€3W BPEMEHHU Pas3nunku
ce KOHTponvpa oT 'pynaTa u e BEpOSiTHO TO Aa He HacTbNy B 6nn3ko Gbaelue.

OTCpO‘-IeHVITe OaHb4YHW aKTUBU N NMaCuBUN HE CE€ OUCKOHTUpaAT. I'IpM TAXHOTO U3YUCINEHUNE Ce
nanon3eat AaHb4HM CTaBKU, KOUTO Ce OYaKkBa Ada 6'b,D,aT npunoxXmMnm 3a nepunoga Ha
peannsaunata um, npun ycnosmne 4e Te ca Ble3nn B cuna unm € CUrypHo, 4e e Bre3Hart B
cuina KbM Kpada Ha OTHETHUA nepunoa.

OTCpO‘-IeHVITe AaHb4YHU NacmMBU Ce Npu3HaBaT B MbJi€H pa3Mep.

OTCcpoYeHM AaHbYHM aKTMBW Ce NMpU3HaBaT, CaMO aKo CbLUECTBYBa BEPOSITHOCT Te Aa 6baaT
YyCBOEHU 4pe3 Obaelum obnaraemu goxoau. OTHOCHO NpeLeHKaTa Ha PbKOBOACTBOTO 3a
BEPOSAITHOCTTa 3a Bb3HMKBaHe Ha 6baelm obnaraemm 4oxoau, Ype3 KOMTO [Aa ce YCBOAT
OTCPOYEHM OAaHBYHU aKTUBU, BUXKTE NOSICHEHNE 3.24.

OTCpO‘-IeHVI OJaHb4HN aKTUBU N NMacuBu Cce KoMneHcunpart, camMo Korato prnaTa MMa rnpaBo n
HaMepeHne ga KoOMneHcumpa TeKkywnTe OdaHbYHWU aKTBU UKW NacuMBu OT CbllaTa AaHbYHA
MHCTUTYLUUNA.

MpomsiHaTa B OTCPOYEHUTE AAHBYHM aKTUBWU UMW NacuBM Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHUS NpUXoa v pasxon B neyantaTa unu 3arybarta, OCBEH ako Te He ca CBbpP3BaHU C
nos3vumu, NpusHaTn B Apyrus BceobxBaTeH OOXO4 MMV OMPEKTHO B cOBCTBEHMSI KanuTan,
Nnpy KOETO CbOTBETHUSIT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrust BceobxeaTeH 4oxon Unu B
cobcTBeHUsA KanuTan.

3.20. Mapu n napnyHn eKBUBaneHTU
MapuTe N napuyHUTE EKBUBANIEHTM CE CbCTOAT OT HANMYHM Napu B 6poK, napuyHn cpeacTea
no ©aHkoBW CMETKW, BGe3CpoyHM Aeno3nTn, Oeno3nTn Ao 3 meceua, KpaTKOCPOYHU U

BUCOKONMMKBMOHN WHBECTUUWUN, KOUTO Ca J1eCHO o6pau.|,aeMV| B nNapm w”n CbAabpxXaT
He3Ha4dunTesrneH puCcK ot NnpomMdHa B CTOMHOCTTa CWU.

3.21. CobGcTBeH KanuTan u pesepBu

AKLMOHEPHUAT KanuTan oTpassiBa HOMWHaNHata CTOMHOCT Ha EeMUTUPaHUTE akuumn Ha
npeanpuaTMeTo mManka.

npeMI/IIZHI/IFIT pes3epB BKIo4YBa npemMun, nonyyvyeHu npu nbpBOHAYaArIHOTO eMUTUpaHe Ha
cobcTBeH kanutan. Bcuukm pa3xoan no caesikkn, CBbp3aHM C eMUTupaHe Ha akuuum, ca
npucnagHaTt ot BHeCeHUA Kanntan, HeTHO OT AaHBb4YHU obnek4yeHus.

Pe3epBV|Te BKIno4BaT:

e 3aKOHOBW pe3epBu, 0BLLM pe3epsi;

e pes3epBM OT NpeoLieHKa Ha (PUHAHCOBW aKTUBU Ha pa3noriokeHune 3a npodaxba u ot
XepKMpaHe Ha NapuyHM NoToum — BKIOYBAT nevanbu unu 3aryou, cBbp3aHu ¢ Tesu
rpynu oUHAHCOBU MHCTPYMEHTM.

HepasnpeneneHata nevan6a BkrouBa TeKylmsi (DMHAHCOB pe3ynTaT W HaTpynaHute
neyanéu 1 HeEMoOKpPUTK 3arybu OT MUHANW rO4UHM.
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3agbikeHusiTa 3a NnaljaHe Ha AVBUOEHTU Ha akUMOHepuUTe, ako MMa TakuBa ce BKMo4dsaT
Ha pen ,3aadbimKeHUs KbM CBbp3aHW Nuua” B KOHCONMUAMPaHUS OTYeT 3a PUHAHCOBOTO
CbCTOSIHUE, KOraTo AMBUAEHTUTE ca oJo6peHn 3a pasnpeaeneHme ot obwoTo cbbpaHme Ha
aKuMoHepuTe/ Npean Kpasi Ha OTYETHMS NepUoA.

Bcuukn TpaH3akuum cbc cobCTBEHNUNTE HA NpeanpuaTUETO Malka ce NpeacTaBAT OTAENHO
B KOHCONMUAMPAHWA OTYET 3a COOCTBEHMSA KanuTan.

3.22. TleHCUOHHMU n KPaTKOCPO4YHU Bb3HaArpaxxgeHns Ha cnyxutenuTte

MpynaTa oTuMTa KPATKOCPOYHW 3aAbJDKEHUSI MO KOMMEHCUPYEeMWU OTMYCKWU, Bb3HMKHANM
nopaav HeM3non3eaH nraTeH rofauvLleH OTMycK B Criy4auTe, B KOMTO ce oYakBa Tol Aa 6baat
nonseaH B paMkuTe Ha 12 Mecela crieq Aatata Ha OTYETHUSI Nepuop, Npe3 KOMTO HaeTuTe
nvua ca NoNoXunu Tpyda, CBbp3aH C Te3n OTnycku. KpaTKoCpouHWUTE 3agbimKeHWUst KbM
nepcoHana BKnYBaT HagHWLM, 3annaTh U CoLManHn OCUIypOBKM.

CobrnacHo wusuckBaHuaTa Ha Kogekca Ha Tpyga npu npekpaTaBaHe Ha TPyAOBOTO
NpaBOOTHOLLEHWE, crneq KaTo CRyXUTensaT e npuaobun npaeBo Ha NeHcus 3a OCUrypuTerneH
CTax u Bb3pacT, [pynata e 3agbikeHa ga My mannatn obeslieTeHne B pa3mep OO0 LecT
OpyTHM paboTHM 3annatu. pynata e HauMcnuna npaBHO 3agblPKEHWE 3a M3nnallaHe Ha
00e3lleTeHNs1 Ha HaeTuTe nuua nNpu NeHCMOHMpaHe B CbOTBETCTBME C U3UCKBAHUSATA Ha
MCC 19 ,[Joxoamn Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHN NnallaHus 3a cneaBawmTe net
roguMHW, OWUCKOHTUPAHN KbM HACTOSILLIMA MOMEHT C OBbNTOCPOYEH JNXBEH MNPOLEHT Ha
©e3pUCKOBM LIEHHU KHUXA.

pynaTa He e pa3paboTBana v He npwunara rnyaHoBe 3a Bb3HArpaXxaeHus Ha CnyxuTtenvTe
crieq HanyckaHe.

Bcuukm gpyrm  pasxoanm, CBbp3aHM C pa3xOAM 3@ MEHCMOHHW Bb3HarpaxaeHus Ha
CNYXXUTenNuTe, ca BKNIOYEHN Ha peq ,Pa3xoaun 3a nepcoHana”.

KpaTKOCpO‘-IHI/ITe Aoxoan Ha cnyxXxutenute, BKIIOYUTEerNHO MU noflaraeMmmte ce OTMNyCKW, ca
BKITHO4HEHU B TeKyLUTE NacMBu Ha pen »[ IEHCMOHHN 1 Apyrn 3abliKeHUA KbM nepCOHana”
Nno HeANCKOHTUpaHa CTOMHOCT, KOATO prnaTa O4akBa ga un3nnatu.

3.23. [poBn3nmn, ycnoBHU NacuBMu U YCIIOBHU aKTUBU

MpoBu3unNTe ce NpusHaBaT, KoraTo MMa BEpPOSITHOCT cerallHu 3afbihKeHus B pesyntaT oT
MUHanNo cbbuTMe Oa aoBedaT OO0 M3XOAALL NOTOK Ha pecypcu oT [pynata M cymarta Ha
3a4bIPKEHMETO MOXe [fa Obae HaaexaHo oueHeHa. Bb3amoxHO e fga  cbliecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa MMM cymaTa Ha M3XoAslms napudeH noTok. CeralHo
3a4bIDKEHME ce Mnopaxaa OT HanMuMeTo Ha NPaBHO WM KOHCTPYKTUBHO 3adblhKeHune
BCNeACTBME HA MWHaANM CbOMTWSA, HanpuMep rapaHuuMu, TMpaBHU CMNOpoBe  WIK
obpemeHsiBawm gorosopu. MpoBusmMnTe 3a NPecTpykTypupaHe ce npusHaBaT camMo ako e
pa3paboTeH W nNpunoXxeH noapobGeH dopManeH nnaH 3a MpPecTPyKTypupaHe unu
PBKOBOACTBOTO € OOSIBUIIO OCHOBHWTE MOMEHTW Ha MfaHa 3a NpPecTpykTypupaHe npes
3acerHatute nuua. MNMpoenaun 3a 6baeLm 3arybun oT AeHOCTTa He ce Npu3HaBsar.

CymaTa, KOSTO ce npu3Haea KaTto MNpoBM3WUs, ce U3ducnaBa Ha 0asa Haii-HagexaHaTa
OLIEHKa Ha pasxoauTe, HeOOXOAMMM 3a ypex[aaHe Ha CerawHo 3aAbIPKEHME KbM Kpas Ha
OTYETHUS NEepUoA, KaTto ce B3emaT B NpeaBu PUCKOBETE U HECUTYPHOCTTA, BKIIOYUTESTHO
CBbp3aHM CbC cerawHoOTO 3agbmkeHve. KoraTto cblyecTByBaT peguua nogobHu
3a0bIDKEHUS,, BeposiTHaTa HeoOXOAMMOCT OT M3XOAsl, MOTOK 3a noracsiBaHe Ha
3a0bIDKEHMETO Ce onpedens, Kato ce OTyeTe rpynata Ha 3adbibDKeHUsiTa Kato Usno.
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lMpoBu3nnTEe ce OUCKOHTMpPAT, KOrato eqeKTbT OT BpPEMEBUTE pasfivkm B CTOMHOCTTa Ha
napute e sHauMTemneH.

ObesLleTeHnsa ot TpeTn Nnnua BbB BpPpb3Ka C AadeHO 3adblKeHUe, KOUTO prnaTa CbC
CUTYPHOCT Le nony4yu, ce npu3HaBaT KaTto OTAEN1IeH aKTUB. B1b3MOXHO € TO3N aKTMB Aa He
HaZBuWLaBa CTOMHOCTTA Ha CbOoTBETHaTa npoBn3nA.

MpoBu3nMTE ce npepasrnexnaT B Kpas Ha BCEKM OTYETEH Mepuon M CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyauTte, B KOMTO Ce cuuTa, Ye € Manko BEpPOATHO Oa Bb3HWKHE U3XOAsL, NMOTOK Ha
MKOHOMUMYECKM pecypcu B pe3ynTaTt Ha TeKyLlo 3agbikeHue, nacvMB He ce NpusHaBa, OCBEH
aKo He cTaBa BbMPOC 3a 6M3HeC kKoMBUHaLMA (BX. nosicHeHue 2.4). Mpu 6usHec koMBuHaums
YCMOBHUTE 3a4bIDKEHMSA Ce Mpu3HaBaT Mpu pasnpefensHeTo Ha ueHata Ha npugobusaHe
KbM aKkTMBWTE U Nacueute, Npuaobutn B 6usHec kombnHauusaTa. YCnoBHUTe nacveu criegsa
Aa ce oueHsiBaT nocrneaBallo Mo MNO-BMCOKaTa CTOMHOCT Mexay onucaHata no-rope
CpaBHVMMa MpPOBMU3MSA WM MbpPBOHAYaNHO nNpu3HaTata Cyma, HamarneHa C HaTpynaHaTa
amopTusauus.

BepOFITHVI BXoadawn notounm Ha MKOHOMUYECKU MOJN13U, KOUTO BCE OLlEe HE OTroBapAT Ha
KputepunTe 3a rnpn3HaBaHe Ha akTuB, C€ CMATAaT 3a YCJTOBHU aKTUBU.

3.24. 3HauMmmn npeueHKn Ha PbKOBOACTBOTO NpPU npunaraHe Ha cyetToBoaHaTa
MNOJIUTUKA

3HaunMMnTE NpeLeHKN Ha PbKOBOACTBOTO MNPy NpunaraHeTo Ha cYeToBOAHATa MOMUTUKA Ha
MpynaTa, KOUTO OKa3BaT HaW-CbLIECTBEHO BMSIHWE BbPXY KOHCONMMAMPaHWUs UHAHCOB
OTYeT, ca onucaHu no-gony. OCHOBHUTE M3TOYHMLUM Ha HECUTYPHOCT MpWU M3MON3BaHETO Ha
NpUBNN3NTENHUTE CHETOBOAHM OLIEHKM Ca OMNMUCaHM B NOSICHEHUE 3.25.

» CuyeToBOAHA NonUTUKa Nnpunoxuma cnep 1 aHyapwm 2019r.
3.25. HecurypHocT Ha cyeTOBOAHUTE NPUOGNN3NTENHUN OLIEHKN

Mpy M3roTBAIHETO HAa KOHCONWAMPAHUS (PMHAHCOB OTYET PLKOBOACTBOTO MpaBu peauua
NpeanonoXeHnsl, OLLEHKN 1 [0NYCKaHUA OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pasxoaum.

HenctButenHnte pe3yntath Morat ga ce pasnunyaBaTt OT npeanonoXeHudaTa, OUEHKUTE U
gonyckaHnAata Ha pPbkoBOACTBOTO WU B pedknm cnydam CbOTBETCTBAT HaANbJ/IHO Ha
npenBapuUTeniHoO OUeHeHUTe pe3ynTtaTtu.

NHdopmaumnss OTHOCHO CbLLECTBEHUTE MNPEAMNONOXEHUS, OLEHKM W [OMYyCKaHUsl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacuBM,
NPUXOAM 1 pa3xoau e npeacTaBeHa no-4ony.

3.25.1. O6e3ueHKa Ha He(pHAHCOBU aKTUBMU U penyTauus
3a 3aryba ot obesueHKka ce npusHaBa cymaTa, C koAaTo BanaHcoBaTa CTOMHOCT Ha gJadeH

akKtTmB wnn eavHuua, reHepupailla napmyHuM noTtoun, npeBvllaBa Bb3CTAHOBMMATa UM
CTOMHOCT, KOATO € Mo-BucoKaTa oT cnpaBsenmMBaTa CTOMHOCT, HamarneHa ¢ pasxoaunTte no
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npogaxba Ha gadeH akTuB, U HeroeaTa CTOMHOCT B ynotpeba. 3a ga onpeneny CTomHocTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynata n3umcnsaea ovdakBaHuTe ObAeLlm napuyHn NoToum
3a BcsIka eAuHuLa, reHepupalia napuyHu NoToun, M onpenens Noaxoasiiysi OUCKOHTOB
dakTop C Uen KankynMpaHe Ha HacTosilata CTOMHOCT Ha Te3n MnapuyHM notoun (BX.
nosicHeHme 2.15). [pn uM34ncnsiBaHe Ha oO4yakBaHMTe ObOewn napuyHKM NoTouM
PBbKOBOACTBOTO MNpaBu NPeAnosfiokeHuss OTHOCHO 6ObaewmTte OpyTHM nevanbu. Teau
npegnorioXXeHnst ca CBbp3aHn ¢ Obgewmn cbbutna m obctodatenctea. [dencrteurenHute
pe3ynTtatu MoraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaAYMTENHU KOPEeKUMM B aKTMBUTE Ha
pynaTa npes cnegBawata oTyeTHa roguHa.

B noeeuyeTo crnyyam npu onpenensiHeTo Ha MPUNOXUMUA OUCKOHTOB hakTop ce npasu
OLleHKa Ha MoAXOAsALLMTE KOPEeKUMM BbB Bpb3ka C MasapHWs pUCK U pUCKOBUTE hakTopw,
KOUTO ca crneunduyHn 3a OTAENHUTE aKTUBM.

3.25.2. BusHec KOMOMHaLUuu

Mpy NbpBOHAYaANHOTO MM MpU3HaABaHe aKkTUBUTE M MacuMBuTe Ha Npuaobutma OusHec ca
BKMOYEHM B KOHCONUAMPaHMS OTYeT 3a PMHAHCOBOTO CbCTOSIHME C TsXHATa crnpaBennvea
cTonHocT. [lpM wusuynucnaBaHe Ha chnpaBegnmBaTa CTOMHOCT PbKOBOACTBOTO W3MNOS3Ba
OLEHKM Ha ObaelnTe napuyHmM NOTOUMN U OUCKOHTOBUTE (hakTopu, KOMTO obayve morat aa ce
pasnuyaBat OT [OeWCTBUTENHWTE pesyntatu. Bcuykm npomeHn B oueHkaTa cneg
MbpPBOHAYaNHOTO Npu3HaBaHe Buxa ce 0Tpasunm BbpXy CTOMHOCTTA Ha penyTauusaTa.

3.25.3. None3eH XXUBOT Ha aMOPTU3UPYEMUN aKTUBMU

PbkoBOACTBOTO Mpepasrnexaa NonesHusl XXMBOT Ha amopTU3MpyeMuTe akTMBWU B Kpasi Ha
BCEKM OTYETEH Nnepuop.

Kbm 31 gekemBpun 2023 r. pbKOBOACTBOTO ONpeaernisi Nofie3Hns XKXMBOT Ha akTUBUTE, KOUTO
npeacTaBnsiBa OYaKBaHUAT CPOK Ha MonsBaHe Ha aktmeute oT [pynata. [MpeHocHuTe
CTOMHOCTU Ha aKTUBWTE Ca aHanuaupaHu B NosiCHeHue 1 n nosicHHue 2. [1eACTBUTENHUAT
nonieseH XMBOT MOXe Ja Ce pasnnyaBa OT HanpaBeHaTa OueHKa nopagu TEXHUYECKO MU
MoparnHo nsxabsasaHe, NpegMMHO Ha COPTYepHM NPOAYKTM U KOMNIOTBLPHO obopyaBaHe.

3.25.4. MaTtepuanHu 3anacu

MatepuanHuTe 3anacu ce oueHsaBaT No No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe u
HeTHaTa peanusyema cTOWHOCT. [lpu onpegendHe Ha HeTHaTa peanusyema CTOWHOCT
PBbKOBOACTBOTO B3ema npenBui Han-HagexgHaTta HanvyHa uMHopMaums KbM faTtaTta Ha
npubnmanMTenHaTa oueHkKa.

3.25.5. O6e3ueHKa Ha KpeauUTU N B3eMaHUA

PbKOBOACTBOTO MpeELIEHsIBa afdekBaTHOCTTa Ha obesleHkaTa Ha TpyaHocbOupaemun u
HecbOMpaeMy B3emaHus OT KNMEHTUM Ha 6asa Ha Bb3pacTOB aHanu3 Ha B3eMaHusATa,
NCTOPUYECKN OMUT 33 HUBOTO Ha OTNMUCBAHE Ha HecbOupaemMmn B3eMaHus, KakTo U aHanu3 Ha
nnaTexocrnocobHOCTTa Ha CbOTBETHUS KIMEHT, MPOMEHW B [OroBOPEHWUTE YCMOBUS Ha
nnawaHe u ap. AKo pMHAHCOBOTO CbCTOSIHME U pe3ynTaTtuTe OT AEMHOCTTa Ha KIUMEeHTUTe
ce BroLLaT Haj 04aKBaHOTO, CTOMHOCTTA Ha B3eMaHusiTa, KouTo Tpsbea Aa 6baaT oTnucaHm
npes creggalliyM OTYETHM nepuoan, MoXe gAa Obae no-rofisiMa OT O4YakBaHaTa KbM
oTYyeTHaTa paara.
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3.25.6. OueHsiBaHe No cnpaBeafinBa CTOMHOCT

PbkoBOACTBOTO M3MOM3Ba TEXHMKM 3a OLEHsiBaHe Ha chnpaBegnuBata CTOMHOCT Ha
(PMHAHCOBM MWHCTPYMEHTM (MpU Nnunca Ha KOTMpPaHW LIeHW Ha akTMBeH nasap) U
HedmHaHcoBM akTuBW. Mpy NpunaraHe Ha TEXHMKM 3a OLIEHsIBaHe PbKOBOACTBOTO M3Mon3Ba
B MakcumarHa cTeneH nasapHu AaHHU U NPEeAronoXeHUsl, KOUTO NasapHUTE Yy4acTHULM
OGuxa Bb3Npuenu Npu oLeHsIBAaHeTO Ha AafdeH MHCTPYMeHT. KoraTto nunceat npunoxumm
nasapHM [OaHHW, PbKOBOACTBOTO  U3Mnon3Ba CcBosiTa  Han-gobpa  oOueHka Ha
npeanonoXeHnaTa, KOMTO GUxa HanpaBuNM NasapHUTE y4acTHULM. Te3n OLEeHKM MoraT aa
ce pasnuyaBaT OT AeUCTBUTENHUTE LieHKU, kKouTo Buxa Gunm onpegeneHn npu cnpaeegnuea
nasapHa caenka mexay UHOPMUPaHM 1 XKernaeLm CTpaHn B Kpasi Ha OTYETHUSA Nepuoa.

3.25.7. Apyru 3agbimxkeHuUs
CTOMHOCTTa Ha OTCpPOYEHUTE MPUXOaM OT YCyrn ce ycTaHoBsBaT OT PbKOBOACTBOTO cres
npernea Ha AEWCTBUMTENHO U3BBLPLUEHUTE yCryrn 1 NOAPOGHO pasrnexaaHe Ha oTaenHuTe
BWOOBE CKMNIOYEHM OOroBOpW 3a ycnyru. Bbnpeku ToBa OEeNCTBUTENHUTE pe3ynTtatyu moraT

ga ce pasnunyaBat BcneacrtBMe Ha HeodYakBaHW MNpoMeHUM B YCTaHOBEHUA BWO Ha
M3BbPLLUEHUTE yCInyrun.

4. Bba3sa 3a KoHconuaauus
4.1. [ObwepHU npeanpusaTUs, BKNOYEHN B KOHConNMaaumuaTa

AbluepHUTe NpeanpusTUs, BKIKOYEHN B KOHCONUaaumsaTa, ca KakTo criefBsa:

CTtpaHa Ha yupeasiBaHe U 2024 2023

Mme Ha gblUepHOTO NpeanpuaTue OCHOBHO MACTO Ha AeliHOCT  YuyacTue YuacTue
% %

K1 NnaycTtpuaneH napk EOO[ Bbnrapus 100.00 100.00
dopykom doHg Mmotn AOCUL bvnrapus 90.05 90.05
Tonnwukoc Mponbpt EQO Bbnrapus 100.00 100.00

1. Opyrv HemaTepuanHu akTUBMU

Ipyrute HemaTepuanHu akTMBuM Ha [pynarta BKMOYBAT NMUEH3N WM NATEHTU, TbProBCKU
MapkM WM nporpamHuM MpoaykTu. BanaHcoBMTE CTOMHOCTU 3a NpeacTaBeHUTE OTYETHU
nepvoau morat ga 6baaTt aHanusupaHu, KakTo crnezsa:

NMvueHsan n Tobproecku [porpamHu Apyru Oo6wo
naTeHTU MapkM  NpoAayKTU
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 T. - - - 24 24
Canpgo kbMm 30 toHKn 2024 T. - - - 24 24

AmopTusaums
Canpgo kbM 1 aHyapu 2024 r. - - - -
BusHec koMBuHauUms amopTusaums - - - -
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AMopTU3aLmMs HadmcrneHa
Canpgo kbm 30 toHun 2024 T.

BanaHcoBa cTtoHOCT KbM 30 oHM 2024 T.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2023 T.
BusHec kombuHauus

Canpo kbMm 31 gekemspu 2023 .
AmopTusauus

Canpo kbM 1 sHyapu 2023 r.
BusHec kombuHauma amopTusaums
AmopTusaumsa HadmcneHa

Canpo kbMm 31 gekemspu 2023 .

BanaHcoBa cToMHOCT KbM 31 AekeMBpU
2023 .

- - - 24 -
JinueHan n Tobproecku [porpamHu Apyru O6wo
naTeHTn MapKu npoAayKTH

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 NnB. ‘000 NB.
24 24
- - - 24 24

24
- - - 24

Bcuukun pasxoam 3a amopTu3auuMsi ca BKMAOYEHM B KOHCOMMAMPAHUS OTYET 3a nevanbarta
unu 3arybata u gpyrusa BceobxsaTeH goxopn Ha peg ,Pasxoan 3a amopTtmsaumsi n obesueHka

Ha HE(PUHAHCOBW aKTUBK”.

lpynaTa He e 3anoxuna gpyryu HemaTepuanHui akTuBu KaTo obesnedeHnss Mo CBowu

3a4bImKeHus.
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2. AMoOTK, MalIMHUN N CHLOPBXKEHUA

MmoTuTe, MawmHMTE N CbopbXeHUaTa Ha [pynarta BknoYBaT 3eMsa crpagu, MawmHm n obopyaBaHe, TPaHCNOPTHU CPEACTBa, ChbOPBXEHMS U
pa3xoau 3a npugobusaHe Ha IMA. banaHcoBaTa MM CTOMHOCT MOXe fa Obae aHanuanpaHa, kakTo creasa:

3ems Crpagm MawumHu u CoopbxkeHn TpaHcnopTtHu [Opyrm Pa3xoau 3a O6uwo
obopyaBaHe A cpeacTBa npugo6uBaHe
Ha AMA

‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..

BpyTtHa 6anaHcoBa CTOMHOCT

Cango kbM 1 saHyapu 2024 r. - - - - - - - -
Hosonpugobutu aktnem - - - - 7 - - 7
Peknacuduumnpanmn kbm

MHBECTULIMOHHN NMOTH - - - - - - - -
HoBonpugobuTtn aktuem B pesynTart

Ha Oun3Hec KOMOUHaLMK - - - - - - - -
OTnncanun akTnem - - - - - - - -

Canpo kbm 30 toHn 2024 r. - - - - 7 - - 7

AmMopTusaums

Canpo kbM 1 sHyapu 2024 r. - - - - - - - }
BusHec koMBbuHauuns amopTsaums - - - - - - - -
AmopTusauunsa - - - - R R . _

OTnncaHa amopTtm3aums - - - - - - - .

Canpgo kbm 30 toHu 2024 T. - - - - - - R B

BanaHcoBa CTOMHOCT KbM
30 roHM 2024 r. - - - - 7 - - -
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3ems Crpagm MawuHu u CbhopbxkeHna TpaHcnoptHu [Opyru Pa3xogu 3a Oo6uwo
obopyaBaHe cpencTBa npugobuBaHe
Ha MA

‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..

BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 saHyapu 2023 r. - - - - - - - -
Hosonpuoobutn aktmem - - - - - - - -
Peknacudguumnpanm kbm

WHBECTULMOHHN MMOTHU - - - - - - - -
Hosonpuaoobutn aktveu B

pe3ynTaTt Ha 6M3Hec KomBuHauun - - - - - - - -
OTnucaHn aktTmemn - - - - - - ; -

Canpo kbMm 31 gekempu 2023 r. - - - - - - - -

AmMopTusauus

Canpo kbM 1 saHyapu 2023 r. - - - - - - - -
BuaHec kombuHaLms - - -
amopTusaums - - - - .
AmopTunsaums - - - - - - . .
OTtnncana amopTr3aums - - - - - - - ;

Canpo kbm 31 gekemepu 2023 T. - - - - - - - .

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2023 r. - - - - - - - -

Bcunykm pasxogun 3a amopTm3auus ca BKIKOYEHM B KOHCONMAMPaHUS oTyeT 3a nevanbarta unu 3arybata n apyrms BceobxsateH 4OXOA Ha pen
~AMOpPTM3aunsa n obesueHka Ha HetbMHaAHCOBU akTUBU’.

prnaTa HAMa CbLleCTBEHN OOTOBOPHU 3aQbJKEeHUA 3a 3aKynyBaHe Ha akTUBU, KOETO cleaBa Aa Cce noracat npeas 2024 r.
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3. NHBECTULUNOHHN NMOTU

MHBecTuuMoHHMTE MMOTM Ha [pynaTta BKMAYBAT 3eMW U Crpagu Ha TepuTopudTa Ha
obwmHute lMasapoxkumk, Ctapa 3aropa, Nnoesame, XackoBo, CesnneBo, Bpaua, AmbGon,
KaBapHa, LUymeH, Codwms, AceHoBrpag, HAumutporpag, CnbHyeB 6par, [opHa
Opsaxosuua. NHBECTULMOHHUTE MMOTU Ca ObPXaHW C Uen nonyyaBaHe Ha npuxogu oT
HaeMm unu 3a yBenvyaBaHe CTOMHOCTTA Ha KanuTana.

MHBECTMLNOHHMTE NMMOTK Ce OTYMTaT Mo cnpaBenfnnea CTOWHOCT.

MpomeHuTe B 6GanaHcoBUTE CTOMHOCTW, MPEACTABEHN B KOHCONUAMPAHMS OTYET 3a
(PMHAHCOBOTO CLCTOsIHME, MoraTt Aa 6baaT 0600 EeHN, KakTo crieaBa:

3emn Crpagu Oo6wo
‘000 nB. ‘000 nB.. ‘000 nB.
BanaHcoBa ctonHocT KbM 1 siHyapu 2024
r- 8 156 36 890 45 046
MpoganeHu (oTnmucaHn) npes nepuona
Peknacunduumpann oT akTmem 3a npogaxta
HoBonpnaobuTtun aktmsm:
- Ypes Nokynka
3093 1394 4 487
-peknacudumumnpanm
8 m.4. neyanba om oueHKa o cripasednusa
cmouHocm KbM Oamama Ha
peknacugpukayusi - - -
HeTHa nevyanba oT npomsiHa Ha
cnpasennueaTa CTOMHOCT
AmopTmn3aums
BanaHcoBa ctonHocT kbM 30 oHU 2024 T.
11 249 38 284 49 533

4. ObnrocpoyHn PbMHAHCOBM aKTMBU, OTYMTAHU MO cnpaBegsIMBa CTOUHOCT B
neyanb6aTa nnu 3arybara

CymuTe, NpM3HaTV B KOHCONUAMPAHUS OTYET 3a PMHAHCOBOTO CbCTOSIHUE, CE OTHAaCAT
KbM CNefHUTE KaTeropum AbNrocpoyHM pMHAHCOBUN aKTUBMK:
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2024 2023
‘000 nB.. ‘000 nB..
KanutanoBu MHCTpyMEHTW MO cnpaBeanvuea
CTOMHOCT B nevyanbarta nnu 3arybara:
MHBecTuuum B akuum n aanose 6 428 6 428
lNpenoctaBeHn 3aemu - -
6 428 6 428

4.1. PUHAHCOBM aKTUBU OTYUTAHU NO cnpaBeanuBa CTOMHOCT B nevyan6ara wnum

3arybara

BbanaHcoBaTa CTOMHOCT Ha (*)VIHaHCOBI/ITe aKTnBKN, OT4YNTAHM NO cnpaBennnBa CTOMHOCT B

neyan6ata unu 3ary63Ta, BKMo4YBaLWn LEHHW KHMXA, KaKTO creaBa:

2024 2023

‘000 nB.. ‘000 nB..

Acena Al 847 847
PC Cutn Cnopt EOO[] 5228 5228
[O® EnaHa Bvnrapus 353 353
O6LWo MHBECTULIMN B aKLUKN U OSANOBe 6 428 6 428
BanaHcoBa CTOMHOCT 6 428 6 428

MNpeactaBeHWTE WHBECTMUMM B akuMM He ce TbpryBaT Ha perynupaH nasap U
cnpaBeanuBaTa MM CTOMHOCT ce onpedens OT OueHKa OT NUUEH3VMpaH OLEeHUTen.
[py>XecTBOTO Bb3HaMepsiBa Aa 3anasu MNpPOLEHTHOTO CM y4yacTue B KanuTana Ha Tesu

ApYXecTBa.

,D,py)KeCTBOTO O4yakBa MKOHOMMYECKM u3rogn B Obaelle oOT npuTexaBsaHUTe akuun wu

aAanose, BKINIOYUTEITHO 4Ype3 npo,u,a>|<63.

5. KpaTtkocpo4yHu (puHaHCOBU aKTUBU

[pyrnte KpaTKOCPOYHU (PUHAHCOBM aKTMBU Mpe3 MNpPeACTaBeHUTE OTYETHU Mepuoam
BKIMOYBAT pasnMYHN MHBECTULMU B CPeACTBa Ha Napu4HMSA nasap, KOMTO ca ObpXKaHu 3a

TbpryBaHe B KpaTKOCPOYEH nepuom.

2024 2023
‘000 nB.. ‘000 nB..

®durHaHCOBM aKTUBKM, OTYMTaHM MO CnpaBeanBa CTOMHOCT B

neyanbara n 3arybara:

[HoroBopHu choHpoBe 8102 14 283
Apyru - -
O6wo cmHaHCOBYU aKTUBU 8 102 14 283
MpenocTtaBeHn 3aemm 16 734 10 382

BaemaHus ot npogaxba Ha PUHAHCOBW aKTUBM -




Bbecatyp Al
KoHconnaupaH hnHaHcoB oT4yeT
30 toHn 2024 .

OG0 KPaTKOCPOUYHU (PUHAHCOBU aKTUBMU

6. TbproeBcku un Apyru B3eMmaHus

Tbproecku B3emaHusi, 6pyTHO
Kopekmue 3a o4akeaHu KpedumHu 3a2ybu (06e3uyeHKU)

TbproBcky B3eMaHus

CbaebHu u npucbaeHn B3eMaHus
Hpyrn BzemaHns

B3emaHus no gorosop 3a Lecus

PUHAHCOBW aKTUBMK

lNpenoctaBeHn aBaHCK
JaHb4yHn B3emaHunsa — [[1C 3a Bb3cTaHOBABaHE
MpegnnaTteHu pasxoamn
BaemaHusa ot nepcoHan
BaemaHus ot cybemann

HedvHaHcoBM akTUBM

TbproBCku u gpyrv B3emaHus

24 836 24 665
2024 2023
‘000 nB. ‘000 nB.
60 43

60 43
591 814
591 814
2532 10 460
2 2
2534 10 462
3185 11 319

Bcnukn B3emaHusi ca kpaTkocpodHn. HeTHata GanaHcoBa CTOMHOCT Ha TbProBcKUTE WU
ApYrn B3emMaHusi ce npvemMa 3a pasymHa npubnuauTenHa oueHKa Ha crnpaBegnvBaTta UM
CTOMHOCT. Bcu4Ykn TbproBckM M Opyrn B3emaHus Ha [pynata ca nperrnegaHn OTHOCHO

MHOVKauum 3a obesleHka.

7. Napu 1 napuyHM eKBUBaANEHTU
MapuTe U NapuyYHUTE EKBMBANEHTU BKIOYBAT CrieAHUTE eNIEMeHTH:

2024 2023
‘000 nB.. ‘000 nB..

MapuyHKn cpeacTtea B 6aHku 1 B 6pon B:
- Obnrapcku neea 643 301
- eBpo - -
- LaTcku gonapm - -
- Ap. Banyta - -
Mapu n napu4HN eKBUBaNeHTU 643 301

Kbm 30.06.2024 r. 'pynata HaMa GrnokupaHu napuyHn cpeacrsa.

8. CobcTBeH kanuTan



Becatyp Al

KoHconuanpaH onHaHCcoB OTyeT

30 oHKM 2024 T.

8.1. AKuMOHepeH KanuTtan

Peructpupanuat kanutan Ha becatyp Al ce cbctom ot 64 402 Ha Opoli OGMKHOBEHMU
akunm ¢ HOMMHarnHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcuyku akumm ca ¢ npaso Ha
nofy4yaBaHe Ha OMBUOEHT U NUKBMOAUMOHEH AsN U npeactasnasBaT eavH rnac ot O6woTto
cbbpaHune Ha akunoHepuTe Ha Becatyp Al.

5p0|7| n3gageHn n HanbJ1IHO NNATEHU aKUNA:

B Havyanoto Ha roguHaTta

O6w 6pon akummn, otopusnpaHu Ha 30 OHU

CnncbKbT Ha OCHOBHUTE akunoHepu Ha becatyp ALl e npefcraBeH, KakTo crieaBa:

2023 2022
Bpon Bpon
akuum akuum
64 402 64 402
64 402 64 402

30 oHKu 30 oHn 31 pekemBpu 31 nekemBpU
2024 2024 2023 2023

Bpown akuum ¢ Bpown akuum ¢

npaBo Ha npaBo Ha
rnac % rnac %
BbusHec LleHTbp 3aropa 35 698 55.43 35 698 55.43
Opyru HOJ 17 406 27.03 17 406 27.03
dusnyeckn nuua 11 298 17.54 11 298 17.54
64 402 100 64 402 100

8.2. Opyru pesepBu

Canpo kbMm 1 sHyapm 2024 r.

®dnHaHCOBM aKTUBM
OTYMTaHU Nno
cnpaBeanuBa CTOMHOCT
npes3 Apyr Bceo6xBaTeH
aoxon

‘000 nB..

495

drHaAHCOBW aKTUBWM OTYUTAHKM MO cnpaBeannueBa CTOMHOCT
npes opyrmsi BceobxeaTeH JOXOA:

-NPOMsiHa B cnpaBeAnmBaTa CTOMHOCT Ha (PMHAHCOBU aKTUBK
OTYMTaHM No crnpaBenMBa CTOMHOCT Npe3 ApYyr BceobxBaTeH
aoxon,

-06LmM pesepBu

Canpgo kbm 30 roHM 2024 .

495

PuHaAHCOBU aKTUBU
OTYMTaHM NO
cnpaBeanuBa CTOMHOCT
npes apyr BceobxBaTeH
poxon

‘000 nB.



Bbecatyp Al
KoHconnaupaH hnHaHcoB oT4yeT
30 toHn 2024 .

Canpo kbM 1 sHyapm 2023 r. -

PUHAHCOBW aKTMBU OTYUTAHN MO cnpaBsennmBea CTOWHOCT
npes apyrua BCceobOXBaTeH A0XOA:

-NpoMsiHa B crnpaBeAnuBaTa CTOMHOCT Ha (PMHAHCOBU aKTUBK 13
OTUYMUTaHM NO CnpaBeAuBa CTOMHOCT Npe3 Apyr BceobxBaTeH

aoxon

-06LWKM pesepsu 9
-OpYyru pesepsu 473
Canpo kbm 31 pekemBpu 2023 r. 495

9. Bb3HarpaxpaeHusi Ha nepcoHana

Pasxoau 3a nepcoHana
Pasxogute 3a Bb3HArpaxxaeHm4d Ha nepcoHarna BKIHo4YBaT:

2024 2023

‘000 nB. ‘000 nB..

Paaxoau 3a 3annatu (83) (25)
Pasxoam 3a coumanHu ocurypoBku (13) (4)
Pa3xoau 3a nepcoHana (96) (29)

9.1. 3agbmKeHUss KbM NepcoHana

3agbimkeHuaTa KbM nepcoHana, npu3Hatn B OoT4yeTa 3a (*JVIHaHCOBOTO CbCTOAHNE, CEe
CbCTOAT OT CrnegHnTe CymMmu:

2024 2023
‘000 nB.. ‘000 nB..

TeKywmn 3agbImKeHUs
3aabmKeHns 3a OCUrypUTENHU BHOCKM 5 5
3agbmkeHus KbM NepcoHana 3a paboTHM 3annaTtu 8 8
lNpoBn3nK 3a NEHCMOHNPaHe 10 10
23 23

10. 3aemun

3aemuTe BKIKOYBAT cnegHuTe CbVIHaHCOBI/I nacmsun, oTYHNTAHN NO aMOpPTU3NPaHa CTONHOCT:

Tekywm HeTekywm
2024 2023 2024 2023
‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB.
durHaHCOBM NacuBK, OTYUTAHU NO
amopTm3npaHa CTOMHOCT:
baHkoBM 3aemun 2 585 2 564 22 510 24 327
HekoHBepTupyemn obnuraumm - - 50 000 50 000

Apyrv 3aemu

O6bwo 6anaHcoBa CTOMHOCT 2 585 2 564 72 510 74 327




Becatyp Al
KoHconuanpaH onHaHCcoB OTyeT
30 toHKn 2024 T.

MonyyeHu 3aeMn OT KOMNaHUATA ManKa:

[pyxecTBOTO € emuTUpano obnuraunoHeH 3aem B pasmep Ha 30 MiH. neBa 1 ¢ MaTypuTeT
9 /mneBeT/ rognHn (108 meceua), cunTaHo OT AaTara Ha CKNoYBaHe Ha 3aeMa (M3gaBaHe Ha
emuncunaTa) - 19.10.2032 r. ¢ Tpu roanHn rpatmuceH nepmogd. MNupea, BTopa 1 Tpeta roauHa —
rpaTuceH nepuopn 6e3 noraweHnsa no rnaBHuuarta. OT YeTBbpTa A0 LecTa roguHa - ABe
nnawaHus no rnaeHMUara, Bcsako Ha ctomHocT 2 000 000 (aBa munuoHa) neea. OT cegma
A0 OeBeTa roguHa - Age nnallaHuns rno rmaeHuuara, Besiko Ha ctorHocT 3 000 000 (Tpu
MUAMOHA) neBa.

JaTtute Ha rmaBHUYHUTE Nnawanua ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

[ata Ha bpoi gHu B EDoi
FABHUYHO IAXBEHUSIT pou OHU B AMOPTU3aLINMOHHU Henoracena
roanHaTta nnawaHns BGN rnaBsHuua

nnawaHe nepuog
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3 000 000 15 000 000
19.10.2030 183 365 | 3 000 000 12 000 000
19.04.2031 182 365 | 3 000 000 9 000 000
19.10.2031 183 365 | 3 000 000 6 000 000
19.04.2032 183 366 | 3 000 000 3 000 000
19.10.2032 183 366 | 3 000 000 0

JInxseHnat npoueHT no obnuraunnTe e paBeH Ha cyma oT 6-meceveH EURIBOR +
Hagb6aBka oT 1.5 %, HO He no-manko oT 3.25 % 1 He noBeyYe oT 6.25 %, Nnpu NuxBeHa
KoHBeHuus ISMA — peaneH 6pon gHM B nepuoga KbM pearneH 6pon aHn B rognHaTta
(Actual/365L, ISMA — Year). CtonHocTTa Ha 6-mecevHna EURIBOR 3a Bceku
LLecTMeceYeH nepuog cnea Nbpeusi, ce B3ema KbM faTa npeaxoxgaiia ¢ 3 (tpy) pabotHu
AHW fataTa Ha CbOTBETHOTO NIMXBEHO/rNMaBHNYHO NialwiaHe. 3a NbpBust LULECTMECEYEH
nepuop ce B3ema CTONHOCTTa Ha 6-meceyHna EURIBOR 3 (Tpu) paboTHu aHu npeam
€MUTUPaHETO Ha OBNMraumMoHHMA 3aeMm.

3aembT e peructpupat ot LleHTpaneH [enosuTtap Ha 19.10.2023 r. ¢ ko4 Ha emucusaTa
BG2100031231. ObnuvraumiTte ca gonycHaTh 3a TbProBus Ha perynupad nasap ¢ nmcmo
PI-05-133-1 Ha Komucuarta 3a ¢oMHaHCOB Haa3o0p.

3a obeanevaBaHe B3eMaHUATa Ha obriMraumMoHepuTe No rnaBHULAaTa Ha obnMrauMoHHNS
3aem ¢ obuwa HoMnHanHa ctorMHocT B paamep Ha 30 000 000 nB., BKMOYMTENHO B CryvanTe



Bbecatyp Al
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Ha yabikaBaHe cpoka/nagexa Ha eMUCUSTa, KaKTo U Ha B3eMaHUsATa 3a BCUYKN ObIHKUMN
BbpXY rMaBHULATA NINXBU, EMUTEHTBT € CKII0YM U € 3aQb/DKEH Aa nogabpka
3acTpaxoBka“ ObnuraumMoHHK eMmncun® No cmucbna Ha Kogekca 3a 3acTpaxoBaHETO 3a

BCUYKM NfawaHnsa no obnuraymoHHaTa emucus cpeLly puck ot HennawaHe cbe 3A
~LApmeeu® Al , B nonsa Ha [loBepeHuka Ha obnuraumoHepute ,, ABC duHanc AL..

Ha 24.04.2020 r. [lpy>keCTBOTO € CKMNio4nno goroBop 3a 6aHKOB 3aeM C HernoraceHa 4act
ot rmaBHuuaTta kbM 30.06.2024 r. Ha cTorHOCT 5 392 xun. nB. ¢ nagex oo 24.04.2032r.

Mo 6aHkOBMSA 3aeM ca NpeAoCcTaBeHn cneaHuTe obesneveHus:
e [loroBopHa MnoTteka BbpXy HEABMKMMU MMOTU, COGCTBEHOCT Ha APYXECTBOTO

Ha 28.09.2022 r. [Ipy>keCTBOTO € CKMNo4nno JoroBop 3a 6aHKOB 3aeM C HernoraceHa 4act
ot rmaBHuuaTa kbM 30.06.2024 r. Ha cTorHocT 2 100 xun. nB. ¢ nagex oo 28.09.2025 r.

Mo 6aHkOBMSA 3aeM ca NpeaoCcTaBeHn cneaHuTe obesnevyeHust:
e [loroBopHa Mnoteka BbpXy HEABMKMMM MMOTU, COGCTBEHOCT Ha APYXECTBOTO

Ha 04.08.2023 r. [1py>keCTBOTO € CKIMoYnno AoroBop 3a 6aHKOB 3aeM C HenoraceHa 4YacT
ot rmaBHuuaTta kbM 30.06.2024 r. Ha cTonHocT 1 400 xun. nB. ¢ nagex oo 28.09.2025 r.

Mo 6aHkOBUSA 3aeM ca NpeaoCcTaBeHn cneaHnTe obesnevyeHus:

° ,D.OFOBOpHa nnoTeKka Bbpxy HeaABMXKXUMU NMOTH, cobcTBEHOCT Ha OPYyXKeCTBOTO

MonyyeHn 6aHKOBU 3aeMu OT AblUuepHU ApyXecTBa.

Kbm 30 toHm 2024 1. abliepHoTo gpyxectso "K1 Unayctpuaned napk” EOO[ e
nonyyaTen no cnegHuTe 6GaHKOBU KpeanTu:

Ha 18.03.2019 r. [Ipy>keCTBOTO € CKNIo4nno goroBop 3a 6aHKoB 3aeM C HemnoraceHa
yacT oT maeHuyarta kbm 30.06.2024 r. Ha ctorHocT 1 950 xun. nB. ¢ nagex go 20.11.2025
r. Mo 6aHKoBKA 3aeM ca NpefocTaBeHn crnegHuTe obeaneveHms: 0CobeH 3anor Ha akuum,
npegcraensiBawy YacT oT kanutana Ha "®opykom doHg MmoTtn" ALCUL n Ha ganoee oT
[0roBOpHN PoHOOBE.

Kbm 30 toHn 2024 r. obliepHoTO apyxectso "®opykom ®oHa Umotu" ALICUL e
nonyyaTen no cnegHuTe 6GaHKOBW KPeanuTu:

Ha 19.04.2019 r. [lpy>keCTBOTO € CKMNIoYnNo JOroBop 3a UHBECTULNOHEH BaHKOB
3aeM c HernoraceHa 4Yact oT rmasHuuaTta kbM 30.06.2024 r. Ha ctonHocT 7 300 xun. nB. ¢
nagex oo 19.04.2031 r. No 6aHkoBUSA 3aemM ca NpeaoCcTaBeHn criegHnTe obesneyeHus:
3aKyrneHuTe ¢ Kpeamta HeaBMXUMN UMOTW.

Ha 25.11.2019 r. [lpy>keCTBOTO € CKMNIo4nno JOroBop 3a UHBECTULMOHEH BaHKOB
3aeM c HenoraceHa 4acT ot rnaBHuuaTa kbm 30.06.2024 r. Ha ctonHocT 9 000 xun. nB. ¢
nagex go 25.11.2031 r. No 6aHkoBUSA 3aeM ca NPeaoCTaBeHN crieaHnTe obe3neyeHus:
unoTeka Ha COBCTBEHU Ha OPYKECTBOTO HEABUKMMU NMOTH.

Ha 17.12.2020 r. [lpy>eCTBOTO € CKMNIo4no JOroBop 3a UHBECTULMOHEH BaHKOB
3aeM c HenoraceHa 4acT ot rnaBHuuaTa kbm 30.06.2024 r. Ha cTtonHocT 4 920 xun. nB. ¢
nagex go 17.12.2032 r. Mo 6aHkoBUS 3aeM ca NpeaoCTaBeHn crieaHnTe obesneyeHus:
nnoTeka Ha COBCTBEHU Ha OPYKECTBOTO HEABUKMMU NMOTH.



Becatyp Al
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10.1. HeTekywm 3aemu

Obnrocpo4yHn saemu

BaHkoBuM 3aemu

O6nurauMoHHN 3aeMun (4bNroCpPOYHa YacT Ha rnaBHuULaTa)
Opyrun 3aemu

10.2. Tekywm 3aemun

KpaTkocpo4Ha 4acT Ha AbNroCpoYHN 3aeMum

BbaHkoBM 3aemu (rnaBHULA)

BbaHkoBM 3aemun (nnxea)

O6nurayMoHHn 3aeMun (KpaTKOCpOYHa 4acT Ha rnaBHuLaTa)
O6nuraumMoHHU 3aemu (NMxBea)

KpaTtkocpo4Hu 3aemu

BaHkoBM 3aemun

[pyrvn KpaTKOCPOYHN 3aeMu

2024 2023
‘000 nB. ‘000 nB.
22 510 24 327
50 000 50 000
72 510 74 327
2024 2023
‘000 nB. ‘000 nB..
2 585 2 564

2 585 2 564

KpaTkocpoyHuTe 3aemm ca nomyyeHn Npu roguiHm nnxeeHn pasHuwa ot 2.3 % o 4% B
3aBMCMMOCT OT CPOYHOCTTa Ha KpeguTa. CnpaBegnmBaTta CTOMHOCT Ha MOSyYeHUTe 3aeMu
He e onpegensHa No OTAENHO, Tb KaTO PbKOBOACTBOTO cuuTa, Yye BGanaHcoBata um
CTOMHOCT faBa peanHa npeacTraBa 3a TaAxHaTa crpaBeanvBa CTOMHOCT.

11. TbproBCKuU U Apyru 3agbinkeHus

Tekywm:
TbproBcku 3agbImKeHNs
durHaHCOBM Nacusm
JaHb4yHM 3a0bIKEHNS
Mony4yeHn aBaHcK
Mpuxogmn 3a 6baewm nepuogm
3acTpaxoBku
Opyru 3agbrmxkeHns
HedunHaHcoBn nacmeu

2 950 3 360
2 950 3 360
284 198
139 3284
423 3482
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TeKkywM TLProBCKU U ApYru 3aabimkKeHus 3373 6 842

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLLMUTe TbProBCKW U ApYrv 3a4bimKeHns ce npyema 3a
pasyMHa nNpubnusnTenHa oLeHKa Ha cnpaBeannBaTa UM CTOMHOCT.

12. Mpuxoam ot npoaaxom

anIXOLI,I/ITe oT npo,u,a>i<6|/| Ha prnaTa morat aa 6'b£l,aT aHann3npaHu, Kakto cregBa:

2024 2023

‘000 nB.. ‘000 nB.

Mpuxogm oT Nnpoaaxbu Ha npoayKuns - -
Mpuxogu oT npogaxba Ha CTOKK - -
Mpuxoan oT NpegocTaBsaHE Ha yCryru 1147 23
1147 23

13. Opyru npuxoam, HETHO

Opyrute npuxoan Ha NpynaTta ca B pa3amep Ha 1 228 xun. ne. (2023 r. — 120 xun. nB.)

14. NMNeuyan6a oT npogaxo6a Ha HETeKyLWN aKTUBU

2024 2023
‘000 nB.. ‘000 nB..

Mpuxogun ot npogaxba - -
BbanaHcoBa CTOMHOCT Ha NpPoAafeHNTE HETEKYLLM aKTUBM - -

Meyan6a oT npoaax6a Ha HETEKYLUN aKTUBMU - -

15. Pa3xoau 3a matepuanm
Pa3xoauTe 3a OCHOBHUTE CYpPOBMHM U MaTepuanu Ha [pynaTa ca B pasmep Ha 46

xvn. ne. (2023 r. — 33 xun. nB.).

16. Pa3xoau 3a BLHLUHU yCnyru
PasxoguTe 3a BbHLWHM ycryrk Ha TpynaTa ca B pa3mep Ha 508 xun. nB.. (2023 r. — 15 xun.
nB.).

BbaHarpaxaeHuaTa 3a ycnyru, npeocTaBaHn OT perucTpypaHi oauTopy Ha KoMnaHuaTa-
Marka N HerlHuTe ObluepHn npeanpuaTtua 3a 2023 r. ca B pasmep Ha 30 xun. n.. lpes
roguMHaTta He ca NpeaocCTaBsAHW AaHbYHW KOHCYNTauMuM Unu gpyrn ycryrn, HECBbp3aHu C



Becatyp Al
KoHconuanpaH onHaHCcoB OTyeT
30 toHKn 2024 T.

oauTa. HactosiLoTo onoBecTsiBaHe € B U3MbJIHEHWE Ha n3nckBaHmaTa Ha yun. 30 ot 3akoHa

3a CHETOBOACTBOTO.

17. Opyru pasxoau

OpyruTte pasxoam Ha NpynaTa ca B pa3mep Ha 1 xun. nB. (2023 r. — 5 xun. nB.).

18. ®MHaHCOBM Npuxoau U pasxoau
®duHaHcoBUTE pas3xoan 3a npeacTaBeHUTe OT4eTHU nepuoau
aHanusnpaHu, KakTo crefpa:

Pasxoau 3a NMxeu no oupmeHn 3aemm

Pasxoan 3a nuxeu no 6aHkoBU 3aeMu

Opyrv pasxoau 3a NUXen

8 M.Y. pa3xodu 3a fuxeu ro f1u3uH208u 002080pU

O6wo pa3xoau 3a NNXBM NO (PUHAHCOBW 3aAbIMKEHUSA, KOUTO He
ce oTyMTaT No cnpaseasiMBa CTOMHOCT B NevyanbaTta nnu 3arybarta
3arybu oT 3agbiKeHns B YykaecTpaHHa BanyTa

3ary6a oT pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTU

Pa3xoan 3a Takcu 1 KOMUCUOHHM

Opyrn domHaHcoBM pasxoam

PuHaHCcOBM pa3xoaum

duHaHcoBUTE npuxoanm 3a npencraBeHUTe OT4YeTHU nepunoan
aHanmsnpaHu, Kakto cnegBa:

I'Ipleo,u,m OT JIMXBU MO TbProBCKN 3a€eMu

O6uwo npunxoan ot JINXen no (*)VIHaHCOBI/I aKTnBKN, KOUTO HE Cce
OoTYUTAaT NO crnpaBearnnBa CTOMHOCT B Nevanbara nnm 3ary6aTa

Meyan6u OT 3aabIMKEHNs B YyXKOECTpaHHa BanyTa
Meyan6a ot caenkn ¢ OMHAHCOBU MHCTPYMEHTU
Opyrun domHaHcoBM npuxoan

®PuHaHcoBM npuxogu

MoraT pa ObpaTt
2024 2023
‘000 nB. ‘000 nB..
(811) (97)
(840) -
(1 651) (97)
(7) -
(46) (13)
(1 704) (110)
moraT pga ObaaTt
2024 2023
‘000 nB.. ‘000 nB..
399 3
399 3
263 17
7 -
669 20

(Pasxoam 3a) / MNpuxoan OT AaHbUM BbPXY JoXo4a

OyakBaHUTE pasxoou 3a [AaHbuu, 0asnpaHu Ha npunoxmMmarta AaHbyHa CTaBka 3a
Bbbnrapua B pasmep Ha 10 % (2023 r.: 10 %), n OENCTBUTENHO MPU3HATUTE OAHBYHMU
pa3xoau B nevanbarta unu 3arybata morat ga 6baaT paBHEHW, KaKTO cneaBa:

Meyan6a npean gaHb4YHO obnaraHe
[aHbyHa cTaBka

2024
‘000 nB.

689
10%

2023
‘000 nB.

(29)
10%

OuakBaH pasxop 3a JaHbum

[daHbyeH edekT OT:
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YBenuyeHusi 1 HaMmaneHust Ha UHaAHCOBMS pe3ynTaT 3a AaHb4YHK
Lenm - -
Tekywy, pa3xopa 3a AaHbLUMU BbpXy AOX0AA - -

OTcpoyeHn gaHbyHM npuxoaun / (pasxogmn):
Bb3HMKBaHE 1 06paTHO NPosIBNEeHNEe Ha BPEMEHHN
pasnukn - -
(Pasxoawm 3a) / Mpuxoau oT AaHBbLMU BLPXY Aoxoaa - -

OTcpoyeHn gaHbYHM (pa3xoau), NpU3HaT QUPEKTHO B ApYrus
BCceoOXBaTeH [oxon

MosicHeHne 8 npepocTaBs MHMOPMaUWUS 3a OTCPOYEHUTE AaHbYHM aKTUBU U MNacuBewm,
BKIOYBALLA CTOMHOCTUTE, NPU3HATU AMPEKTHO B ApYrusi BceobxBaTeH 4oxXo4 U KanuTana.

19. Joxoa Ha akumsA

19.1. [HOoxopa Ha aKuus
OCHOBHUAT [OX04 Ha akuusi € M3YUCIIeH, KaTo 3a YUCNUTEN € M3nor3BaHa HeTHaTta
nevan6a, nognexalla Ha pasnpeaeneHne Mexay akLMoHepuTe Ha NpeanpuaTMeTo Manka.

CpenHo npeTterneHuaT 6poi akuun, U3non3BaH 3a M3YMCNABaHEeTO Ha OCHOBHUA 10X0A Ha
akuus, KakTo U HeTHaTa ne4van6a, noanexallia Ha pasnpegeneHne Mexay npurexarenure
Ha 0GMKHOBEHW aKLuuW, e NpeacTaBeH, KakTo crneasa:

2024 2023
Mevan6a/3aryba, nognexallya Ha pa3npeaenexuve (B n..) 672 000 (29 000)
CpepgHo npeTerneH 6pon akuum 64 402 64 402
OcHoBeH goxoa Ha akuus ( B NB. 3a aKuuA) 10.43 (0.45)

20. Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTa BKoYBAT OCHOBHU aKLMOHEpW, NpeanpusTus cobCTBEHOCT
Ha OCHOBHW aKLMOHEpPW, KIOHOBUSI YNPaBIEHCKN NepcoHan, Apy)XecTea no obLy, KOHTPOn
Yypes3 KIYOB YMpaBfeHCKU nepcoHan, Apyxectsa noA obu, WHAMPEKTEH KOHTPOI 4pes3
KMOYOB yNpaBreHCcKX nepcoHarn, 1 Apyru cBbp3aHun nuiua,

AKO He e M3PUYHO YNOMEHAaTOo, TPaH3aKUMMTEe CbC CBbP3aHu fMua He ca U3BbPLLBaHM Npu
cneumanHu YycrioBus M He ca MpedocTaBsHUM WM NofyyYaBaHW HUKAKBM rapaHuuu.
Pa3yeTHUTE CymMn OBMKHOBEHO ce M3nnaliaTt no 6aHKOB MbT UNM Ypes3 npuxeallaHe Ha
B3aVMHWN B3EMaHWS U 3a4bIKEHUS.

Mpe3 2024 r. HAMa OCbLLUECTBEHUTE CAENKM C OPYIN CBbP3aHn nNuua, akuMoHEPU U KIYOoB
yrnpaBneHcKkn nepcoHan.

20.1. Bb3HarpaxaeHus Ha KIHO4OB ynpaBfieHCKM nepcoHan

KntouoBuAT ynpaBneHcku nepcoHan Ha [pynata Bkmw4vBa uneHoBete Ha CbBeTa Ha
AVPEKTOpUTe, U3MbIHUTEHNU OUPEKTOPU W yrnpaBuTeNu Ha ApyxectBata oT [pynara.
Bb3HarpaxaeHunsTa Ha KIoYoBMS NMPaBEHCKM NEPCOHAN BKIOYBAT CleQHUTE Pa3Xoau:
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2024 2023
‘000 nB.. ‘000 nB..

KpaTkocpouHu Bb3HarpaxaeHus:
3annaTn, BKOYMTENHO BOHYCK - -
OcurypoBku - -

O6wWwo Bb3HarpaxaeHus - -

21. Be3aHann4yHn caenku

Kbm 30.06.2024 r. [pyKecTBOTO — MaWka HE € OCbLIECTBUIIO WHBECTULMOHHU W
dMHaAHCOBM CAOENKW, MpM KOUTO HEe ca M3MOM3BaHWM napu UNNU Napu4YyHU eKBMBAIEHTU U
KOWUTO He ca OTpa3eHun B OTYeTa 3a NapU4HUTE MOTOLM.

22. YCNOBHU aKTUBU U yCnoBHU nacuBu

Ktm 30.06.2024 rogmHa kbM ['pynaTta Hama 3aBegeHn CbaebHU UCKoBe.

23. KaTteropuu puHaHCOBM aKTUBM 1 NacUBM

BbanaHcoBMTE CTOMHOCTM Ha CbI/IHaHCOBI/ITe aKTUBU N NMaCcuBU Ha prnaTa moraT aa 6bvaat
npegcrtaBeHn B CrnegHUTe Kateropun:

duHaHCOBU aKTUBM MoscHeHue 2024 2023
‘000 nB. ‘000 nB.
drHaHCOBW aKTMBU OTYUTaHM MO CnpaBeanuea

CTOMHOCT:
[BbNrocpoYHn MHBECTMLMN B LEHHM KHMXKA 4.1 6 428 6 428
KpaTKOCpOYHU MHBECTULMM B LIEHHM KHMXKA 5 8102 14 283
14 530 20711
KpeauTtun n B3emaHus:
MNpenocTaBeHn 3aemm 5 16 734 10 382
Tbproeckn n apyru B3eMaHus 6 651 857
Mapu 1 napn4Hn eKkBMBaNeHTU 7 643 301
18 028 11 540
O6wWwo dmHaHCOBM aKTMBMK 32 558 32 251
PuHaHCcOBM Nacmeu MosicHeHune 2024 2023
‘000 nB.. ‘000 nB..
drHaHCOBM NacmBK, OTYUTAHN NO aMopPTU3MpPaHa
CTOMHOCT
3aemu 10 75 095 76 891
THProBCKM 1 ApYrn 3agbIimKEHNs 11 3373 6 842

78 468 83 733

MeTtoauTe, n3nonsBaHu 3a oLEeHKa Ha crnpaBegMBuTe CTOMHOCTM Ha (OMHAHCOBM akTUBU U
nacueu, OTYMTaHKU MO ClpaBeanuBa CTOMHOCT, Ca OnMcaHn B NosdcHeHne 25. OnncaHue Ha
nonuTukata M uUenuTe 3a ynpaeBneHWe Ha pucka Ha [pynata OTHOCHO (puHaHCcoOBUTE
WHCTPYMEHTU € NpeacTaBeHo B NosiCHeEHNe 24.

24. PuckoBe, CBbp3aHu ¢ (pUHaAHCOBUTE MHCTPYMEHTHU

Llenn n nonnTtuka Ha PBKOBOACTBOTO NO OTHOLUEHUE yrnpaBlieHUe Ha pucka
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pynaTta e nsnoxeHa Ha pasnuyHU BMOOBE PUCKOBE MO OTHOLIEHWE Ha (PMHaHCOBUTE CU
WHCTPYMEHTU. 3a noBeye WHGOpMauUnUss OTHOCHO (UHAHCOBUTE aKTMBM M MacuBum Mo
Kateropun Ha 'pynaTa BuxTe nosicHeHus 5, 10 n 11. Han-3aHaummnte prHaHCoOBK puckose,
Ha KOUTO e wu3noxeHa [pynata ca nasapeH PUCK, KpeauTeH PUCK WU JIMKBUAEH PUCK.
YnpaBneHneTo Ha pucka Ha [pynaTta ce ocbluecTBsiBa OT LieHTpanHaTta agMuHUCTpauus
Ha ['pynaTa B CbTPYyAHMYECTBO CbC YNpaBuUTENHUS CbBET. [pUopUTET Ha PbKOBOACTBOTO €
Aa OCUrypu KpaTKOCPOYHUTE U CPeQHOCPOYHM NMapUYHU NOTOLUM, KaTO Hamanu nsnaraHeTo
CV Ha (pvHaHcoBW nasapw. AbArocpoyHnTe PUHAHCOBN MHBECTULUN Ce yNpaBnsaBaT, Taka
Yye Ja MMaT AbAroTpanHa Bb3BpaLlaemocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (PMHAHCOBWM aKTUBW 3a CreKynaTUBHM
Lenu, HATO MbK n3gasa onuumn.

Hai-cbliecTBeHUTe PMHAHCOBKU PUCKOBE, HA KOUTO € uanoxeHa pynaTa, ca onucaHu no-
aony.

24.1. AHanu3 Ha nasapHusi pucK

Bcneacteve Ha M3non3eBaHeTo Ha (DUMHAHCOBU WMHCTPYMeHTM [pynata e u3noxeHa Ha
nasapeH PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BamnyTHUS KypC, JIMXBEH PUCK,
KaKTO M pUCK OT MPOMsiHaTa Ha KOHKPETHWU LieHW, KOeTO Ce Ob/MKM Ha onepaTuBHaTa u
MHBECTULIMOHHATa AevHocT Ha [pynara.

24.1.1. BanyTteH puck

Mo-ronsiMata 4act OT caenkute Ha [pynata ce ocbluecTBsiBaT B Obnrapcku rnesa.
YyxxaecTpaHHUTe TpaH3akuuMn Ha [pynata, 4eHOMWHMPAHW FMaBHO B LATCKU Aonapu U
pycku py6nu, usnarat 'pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHUs puck, [pynata
crneav napuyHUTE MOTOUM, KOUTO He ca B Gbnrapcku neea. o npvHUMN MMa OTAEMHW
npoLeaypu 3a ynpasreHne Ha pucka 3a KpaTKOCpPOYHMTE (4o 6 mMecela) U AbAroCpOYHUTE
napuvyHM NoTOUM B YyXAecTpaHHa Banyta. B cnyyauTe, koraTo cymuTe 3a nnaijaHe u
nony4yaBaHe B onpefenieHa BaryTa ce o4akea [a Ce KOMMNeHcupaT B3auMHO, TO Toraea He
ce Hanara JOMbfHUTENHO XeaxupaHe

N3naraHeTo Ha pucK OT MPOMEHW BbLB BarnyTHWTE KypcoBe Bapupa npe3 roguHaTa B
3aBMCUMOCT OT 06ema Ha U3BBLPLUEHUTE MeXayHapoaHU caenku. Bbnpeku ToBa ce cuuTa,
Yye MpeacTaBeHVAT MO-rope aHanu3 npeactaBs CTerneHTa Ha uanaraHe Ha [pynarta Ha
BanyTeH PUCK.

24.1.2. JlnxBeH pUckK

Monutukata Ha [pynata e HacovyeHa KbM MWHMMWU3MPAHE Ha JNUXBEHUS PUCK MpU
ABbArOCPOYHO PUHAHCUpaHe. 3aToBa ObNTOCPOYHUTE 3aeMmn ca OBMKHOBEHO C (PUKCMpaHu
nuxseHn npoueHTn. Kom 31 gekemspu 2023 r. 'pynata He € U3NOXEHA Ha PUCK OT
NpoMsHaA Ha nas3apHUTe IMXBEHM MNpoueHTM no OaHKoBUTE CUM 3aeMu, KOUTO ca C
NPOMEHNNB NNXBEH NpoUeHT. Becuykn apyrmn pmHaHcoBm akTMBKM 1 nacuem Ha pynata ca ¢
bUKCUPaHN NIUXBEHN MPOLEHTW.

24.2. AHanu3 Ha KpeauUTHUA PUCK

KpeauTHMAT puck npeacrasnsBa pUCKbT AafeH KOHTpareHT Aa He 3annatu 3agblmKeHneTo
cu kbM [pynaTa. 'pynata e nsnoxeHa Ha TO3M PUCK BbB Bpb3Ka C PasnuyHu (OMHAHCOBM
WHCTPYMEHTW, KaTO Hanp. Npu NpedoCTaBAHETO Ha 3aeMu, Bb3HUKBAHE Ha B3eMaHus OT
KNueHTn n gpyrn. MianaraHeTo Ha ['pynaTa Ha KpeguTeH pUCK € orpaHn4eHo 4o pasmepa Ha
H6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBMW, NPU3HATU B Kpas Ha OTYETHUSA Nepuo,
KaKTO e NoCcoYeHO No-Aory:

2024 2023
‘000 nB. ‘000 nB.
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"pynn donHaHCOBKU akTnBM — 6anaHCcoBN CTOMHOCTMU:

drHaHCOBW aKTUBM Ha pas3nosiokeHne 3a npogaxba 14 530 20711
Kpeantn n BzemaHung 17 385 11 239
BaemaHus oT cBbp3aHu nuua - -
Mapu 1 napn4HN ekBNBaNeHTU 643 301
BanaHcoBa cToMHOCT 32 558 32 251

pynata pedoBHO criein 3a HEM3MbIHEHWETO Ha 3adbilKeHusTa Ha CBOW KITMEHTU U Ha
OPYrM KOHTpareHTW, YCTaHOBEHW WHAMBMAYanNHO WNW N0 TPynu, M MU3Nonssa Tasu
WH(OpMaLMs 3a KOHTPON Ha KpeaAuTHua puck. MNonutuka Ha pynaTta e ga wmsBbpliBa
TpaH3aKLMM camMO C KOHTpareHTu ¢ goobp KpeauTeH pentuHr. PbkoBoAcTBOTO Ha [pynata
cuuTa, Ye BCUYKM ropecnomMeHaTn (MHAHCOBU aKTUBW, KOUTO He ca bunn obesueHsiBaHu
UM ca ¢ HacCTBLNWUN Nagex nNpes npeacrtaBeHUTe OTYETHU Nepuoaun, ca (oMHaHCOBU akTUBKU
C BMCOKa KpeguTHa oueHKa.

Mo oTHOLUEHWE Ha TbProBCKMUTE M ApYyrv B3emaHusi [pynata He e U3no)eHa Ha 3HaunTeneH
KpeauUTeH PUCK KbM HUTO eVH OTAENeH KOHTpareHT Unun KbM rpyna oT KOHTPareHTu, KoutTo
MMaT CXOOHW XapaKTepUCTMKW. TbproBCckUTE B3eMaHUSI Ce CbCTOST OT Manbk Gpoi
KMMEHTU B PasnNyYHM MHAYCTPUM K reorpadpckn obnactu. Ha 6Gasata Ha McTopUYecku
nokasaTtenu, PbKOBOACTBOTO CUMUTA, Ye KpeauTHaTa OLeHKa Ha TbProBCKM B3eMaHUsi, KOUTO
He ca C U3TeKbN nagex, e Aobpa.

KpeauTHUSIT pyUck OTHOCHO napu U Napu4yHU eKBUBANeHTW, CPEeACTBa Ha NapuUYHUsi nasap,
Heobe3neyeHn obnurauMm n LOepuBaTUBHU (PUHAHCOBM WHCTPYMEHTM Cce cuuTa 3a
HEeCbLUECTBEH, Tbil KaTO KOHTpareHTUuTe ca GaHku ¢ gobpa penyTauusi U BUCOKa BbHLUHA
OLIEHKa Ha KpeaUTHUS PENTUHT.

3aryba or obesueHka He e npusHaBaHa. banaHcoBuTe CTOMHOCTM OMUCaHW MO-rope,
npeacTaBnsaBaT MakCMManHO Bb3MOXHOTO M3naraHe Ha kpeguTeH puck Ha [pynaTta no
OTHOLLEHNE Ha Te3n PMHAHCOBWN NHCTPYMEHTMU.

Beunukn Hecbbupaemun B3emaHus ca obesueHeHn 0 pa3mepa Ha npocpoyeHaTa UM YacT
WNyM Ha 4acTTa ornpefeneHa kato Hecbbupaema. BanaHcoBuTe CTOMHOCTM OMWCAHWU MO-
rope, ca onpeferieHn KaTo HamarneHu ¢ HaducrneHata obesueHka OTYETHU CTOMHOCTM Ha
aKTMBMTE M NpeacTaBnsBaT MakCMManHO Bb3MOXHOTO M3naraHe Ha KpeAuTeH PUCK Ha
pynaTa.

24.3. AHanu3 Ha NMMKBUOHUSA PUCK

JIukBnaHMAT puck npepctaensBa puckbT [pynata ga He MOXe Jga noracu CcBouTe
3agbikeHnd. pynaTta nocpela Hyxgute cu OT NMKBUOHW CPeACcTBa, KaTo BHMMATESHO
cnegn nnawadvaTa no  noracuTenHWTe nfaHoBe Ha AbMAroCpoYHUTE  (PMHAHCOBU
3a0bIDKEHNS, KaKTO N BXOAALWMTE M U3XOAALMN NAapUYHU NOTOUM, Bb3HMKBALLM B XOA4a Ha
onepaTtuMBHaTa [OeWHOCT. HyxguTe OT NMKBMOHW CpPeAcTBa ce CnegaTr 3a pasfivyHu
BpemeBun nepuoan . Hyxaute oOT mapuvyHM CpeacTBa Ce CpaBHsBAT CbC 3aeMuTe Ha
pasnonoxeHue, 3a Aa O6baaT yCTaHOBEHW M3NUWBLUM unuv gedpuumtn. To3u aHanu3
onpegensa ganu 3aemMuTe Ha pasnosioXeHue Le ca JOCTaTbyHW, 3a Aa MOKPUAT Hyxaute
Ha pynaTa 3a nepuoga.

Mpynata abpxu napu B 6pon, 3a Aa nocpella NMKBUOHUTE CU HYXau 3a nepwoam 0o 30
AHn. CpeacTtBa 3a ObArOCPOMHMTE TNUKBUOHW HYXAW Ce OocurypsisaT 4ypes3 3aemu B
CbOTBETHUSA pa3mMep 1 npogaxba Ha ObNroCPOYHN PUHAHCOBU aKTUBM.

Kbm 30 toHn 2024 r. nagexuTe Ha AOroBOpHUTE 3aabiikeHus Ha [pynata (Cbabpxawm
NNXBEHU NNaLlaHus, KbAeTo e NpUIoXxmmo) ca o6o6LLeHn, KakTo crieqBa:



Bbecatyp Al
KoHconuaupaH domHaHCOB OTYeT
30 toHK 2024 T.

TeKkywm HeTekywm
30 toHn 2024 . [o 6 meceua Mexay 6 n Or1p05
12 meceua rogvHun
‘000 nB. ‘000 nB. ‘000 nB.
BaHkoBW 1 apyrn 3aemu 1295 1290 72 510
THproBcku N opyrn 3agbimikeHnst 1693 1680
o6wo 2 988 2970 72 510

B npeaxoaHus oTyeTeH nepuvod NafexuTe Ha OOrOBOPHUTE 3adbibkeHust Ha [pynaTta ca
0000LLIeHn, KaKTo creaBa:

TeKywm HeTekywm
31 nekemBpu 2023 r. [o 6 meceua Mexay 6 n Or1m05
12 meceua roauHu

‘000 nB.. ‘000 nB.. ‘000 nB.
baHkoBuM 1 apyrn 3aemm 1284 1280 74 327
THpProBCKM 1 ApYrn 3agbIHKEHNS 3432 3410 -
O6wo 4716 4 690 74 327

CTonHOCTMTE, OMOBECTEHM B TO3M aHanM3 Ha Nagexute Ha 3a0biHKeHusaTa,
npencrasnaBat HeANCKOHTUPaHUTE NapuyHM nNoTouu no goroBopute, KOUTO Morat fga ce
pasnunyaBaTt oT ©anaHcoBMTE CTOMHOCTM Ha 3a4bIKEHMsITA KbM OT4YeTHaTa gaTta.

®uHaHCOBUTE aKTUBM KaTO CPEACTBO 3a ynpaBrieHne Ha NUKBUAHUA PUCK

MNpy oueHsBaHETO U YNpaBMEHMETO Ha NUKBUAHUS puck pynaTa oTuMTa OvakBaHUTe
napuyHyu MoTOUM OT (PUHAHCOBM WHCTPYMEHTWU, MO-CMEUManHo HanuyHUTe NapuyHn
CPEACTBA M TbProBCKM B3eMaHUs. HannyHnTe napuyHmM pecypcu U TbproBCKU B3EMaHUS He
HafBWLIaBaT 3HAYUTENHO TeKylMUTe HYXAM OT M3XoAsl, napuyeH noTtok. CbrracHo
CKIMOYEHUTE [OrOBOPU BCUYKM MApPUYHM MOTOLM OT TbProBCKM M APYrM B3emaHus ca
ABIDKMMM B CPOK [0 LLIECT MeceLa.

25. OueHaABaHe No cnpaBeAnvBa CTOMHOCT

CnpaBeanuBaTa CTOMHOCT Hal-06LLO NpeacTaBnsiBa cymara, 3a KOSITO eAuH aKTUB MOXe
Aa 6bae pasmMeHeH Unu egHo 3aabikeHne ga 6bae n3nnaTeHo Npu HopMarnHy yCroBms Ha
caoenkaTa Mexay HesaBUCUMM, XKernaewm U MHopMupaHu koHTpareHTu. MonuTukata Ha
[APY)XECTBOTO € [a ONnoBecTsiBa BbB (DMHAHCOBUTE CM OTYETU CrpaBeaiMBaTa CTOMHOCT Ha
dHaHCOBUTE aKTMBU M NMacuBM, Hal-Beye 3a Te3u, 3a KOUTO CbLUEeCTBYBaT KOTUPOBKU Ha
nasapHu LEHW.

MNputexxaBaHute oOT [pynata (UHAHCOBM aKTMBW - KPEAWUTU, B3EMaHWS U NapuUYHU
cpeacTBa, nopaanm KoeTo ce npuvema, Yye banaHcoBata MM CTOMHOCT € paBHa Ha TAxXHaTa
cnpasegnueBa CTOMHOCT. PMHAHCOBUTE NacvBW NpeacTaBnsiBaT OCHOBHO GaHKOBU U Apyrv
3aeMun 1 Opyru 3agbiPKkeHusl, nopagn KoeTo ce npuema, ye 6anaHcoBaTa UM CTOMHOCT €
NpubnNu3nTenHoO paBHa Ha TaxHaTa cnpaBeanvsBa CTOMHOCT.

PbkoBoacTBOTO Ha [pynata cuuTa, 4Ye nNpu  CbLecTByBalmMTe obOcCToATENCTBa
NnpeacTaBeHUTe B KOHCONMMAMPAHMSA OTYeT 3a (PUHAHCOBOTO CbCTOSIHUE OLEHKM Ha
pMHAHCOBUTE aKTUBM U MacUBU ca Bb3MOXHO Hal-HaOEeXaHW, afeKkBaTHMU U JOCTOBEPHM 3a
LennTe Ha UHaHcoBaTa OTYETHOCT.
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CnpaBegnueata CTOMHOCT Ha MHBECTULMOHHUTE UMOTK - 3€MU, Crpagu € onpeaeneHa Ha
0asaTta Ha Aoknaau Ha He3aBUCUMM NNLEH3UPAHN OLEHUTENW, NpUTEXaBally CbOTBETHUTE
ceptudmkatn, nagagexHm ot KHOB.

M3nona3BaHMAT Noaxo 3a oueHKa Ha MHBECTULMOHHMTE UMOTK € na3apHus. B ocHoBaTa Ha
TO3M NOAXOA4 Ca 3anerHanyM CpaBHUMM Mas3apHW LEHW N0 MECTOMOIDKEeHNe unu
npegHasHavyeHne Ha akTMBW, KOWUTO YAOBMEeTBOPSBAT W3UCKBaHUATA 3a CpPaBHUMOCT
/IMAGHTUYHN NN cxoaHN obeKTw/.
CnpaBegnueata CTOMHOCT Ha WHBECTULMOHHWUTE MMOTM € OLEeHeHa, kaTo e W3non3BaH
cpaBHUTENHNA MmeToa. OueHkaTa ce M3roTesl 3a netTa NopeaHa rogvHa.
MpunaraHeto Ha "lMasapeH noaxon" u4pe3 "CpaBHuTteneH Metoa" ce 6asumpa Ha
akymMynumpaHe 1 aHanu3 Ha MHopMaunsi OT U3BbPLUEHM Npodaxbu n odepunpaHn LeHn 3a
noao0HM Ha OLEHSIBAHUTE aKTUBU, KaTo:

e ce oT4yMTa ce nocnegHuTe npoaaxbu Ha nogobHm mMMoTM 3a nocnegHute 12
meceua;

e OLEHsIBa Ce 3HA4YEHMETO Ha pasnuuusaTa C aHano3uTe Nno OTAENHW nokasaTenu 3a
CpaBHEHMWE;

e obcnenBat ce AaHHM 3@ NPOJABaeMOCTTa - yMEPEeH nasapeH UHTepec, Hanmune Ha
odepTn, ENN30ANYHN COETIKY;

e Ce mM3yucnseaT noaxodsily nasapHM CbOTHOLWIEHUSI (MHOXWUTENW), KOMTO Aa ce
NpUNoXar ChpsiMoO OLieHsABaHUSI OOEKT.

OnpegeneHoTo HMBO Ha WMepapxusiTa Ha crnpaBedsiMBata CTOMHOCT  Ha
WHBECTULMOHHUTE MMOTU € 3-TO HUBO.

Hsima npexeBbpnsiHUs Ha HMBaTa Mexady OBe roAuHW, Tbil KaTo HAMa MPOMsiHA BbB
BXOAALLUMTE AaHHU Ha KOMTO ca 6asnpaHun OLEeHKUTE.

Han-edekTMBHOTO 1 Han-gobpoTo M3MON3BaHe Ha aKkTUBUTE HE Ce pasnuyaBa OT
N3MNoN3BaHeTo MM B MOMEHTA.
OCHOBHUM CTBMKM NpU onpefensiHe Ha cnpaBeanueata CTOMHOCT HA MHBECTULMOHHMUTE
NMOTW:
- naeHTMdUUMPaHe 1 onpeaensiHe XapakTepUCTUKUTE Ha aKTUBUTE;
- onpegensHe Ha nasapa - OCHOBEH WnNu Hawn-uarogeH. lMasapbT Ha KOWTO
NpeanpuATMETO OCHLLECTBABA CAENKM € HaW-u3rogHus nopagu nuinca Ha
OCHOBEH nasap;

» CnpaBegnimBaTa CTOMHOCT Ha (UHAHCOBUTE WHCTPYMEHTW € onpegeneHa Ha
0asaTa Ha goknagu Ha He3aBMCUMM NIMLEH3NPAHN OLEHUTENN, NMPUTEXaBaLM CbOTBETHUTE
ceptndmkatn, nsgagexHm ot KHOB.

M3non3BaHMaT noAxoa 3a onpedensiHe Ha chnpaBeanuBata CTOMHOCT Ha
(MHaAHCOBUTE MHCTPYMEHTU, € NpuxoaHnda. B ocHoBaTa Ha TO3M Noaxon € NpeBpbLiaHETO
Ha 6baewm cymn (NapyMyHM NOTOUM UM MPUXOAM UM pas3xogum) B cerawHa (OQUCKOHTMpaHa)
CTOMHOCT.

CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTW € OLEeHeHa KaTo € W3non3BaH
MeToda Ha 6asata Ha goxoauTe. [1pu To3n MeToq OUEHSBAHETO Ce ONnpeaens Bb3 OCHOBA
Ha CTOMHOCTTA, NOCOY€eHa OT TEeKYLUMTE NasapHM OYaKkBaHWs 3a Te3n 6baeLum Cymu.
MpunaraHeTo Ha "lMpuxogHusa nogxon" ypes ,metToda Ha GasaTta Ha goxogute“ ce 6asmpa
Ce Ha akyMynupaHaTta u aHanuaupaHa vHopmaums 3a Napu4HM NOTOUM WU NPUXOAN W
pasxoam OT rofuLIHN OTYETH, KaTo:

e Cce npuema npesymnuusTa 3a ,JencTBawlo npegnpuarmne’;
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e OTUATA Ce WKOHOMMYeckaTa cdepa Ha AeViHOCT M MNa3apHOTO CbCTOsiHME B
MOMEHTa;

e 13MON3Ba Ce MNpeuusHo ornpefeneH AUCKOHTOB hakTop CbobpaseH cC
MKOHOMMYeckaTa o6CTaHoBKa.

Onpe,u,eneHOTo HMBO Ha VIepapXVlFlTa Ha cnpaBealneaTta CTOMHOCT  Ha
npuTexaBaHnte d)lechoem MHCTPYMEHTU € 3-TO HUBO.

Hama npexBbpnsHUS Ha HMBaTa Mexay ABe TFOAMHW, Tbil KaTO HsMa MpOMsiHA BbB
BXOAALUMTE AAHHU Ha KOUTO ca 6asnpaHun oLeHKUTe.

26. Monutuka u npouenypu 3a ynpasrneHue Ha KanuTtana

Llenute Ha NpynaTta BbB Bpb3Kka C yNpaBlieHNETO Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pynata ga npoab/ikM Oa CblUeCcTBYBa  KaTo
AeicTBaLLo NpeanpuaTue; u
e [a ocurypu agekBaTHa pPeHTaOWMHOCT 3a akUMOHepuTe, KaTto onpedens LeHata Ha
NPoAYKTUTE N YCNYruTe CU B CbOTBETCTBME C HMBOTO Ha puUCKa.

Mpynata HabniogaBa kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha KanuTan KbM HEeTHUS
OB,

prnaTa onpegend Kanutajlla Ha OoCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHUS
Kanutan, npeacrtaBeH B KOHCONMOUPAHNA OTHET 3a (bVIHaHCOBOTO CbCTOAHME.

HeTHUAT obnr Bko4ysa cyMaTta Ha BCUYKU 3aabJDKEHUA, 3aeMUTe, TbproBCKUTE U OpPYyrn
3aabimKeHus, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napunvyHNTe eKBNBariEeHTN.

KanutanbT 3a npeactaBeHWTe OTYETHU MepuoauM Moxe na ObAde aHanuaupaH, KakTo
cnepnga:

2024 2023

‘000 nB. ‘000 nB.

CobcTBeH kanutan 6 165 4 027
Kanutan 6 165 4 027
+ Owbnr 78 491 83 756
- Mapn n napnyHn ekBMBaANEHTU (643) (301)
HeteH gbnr 77 848 83 455
C1HbOoTHOLUeHMe Ha KanuTtarn KbM HeTeH AbNr 0.08 0.05

prnaTa He e npomMeHAana uennte, NoNMTUKNTE U npouecuTe 3a yrnpaBsreHne Ha Kanntana,
KaKToO N Ha4YMHa Ha onpegendaHe Ha Kanntana npes3 npegcraBeHnTe oT4eTHU nepuogun.

27. CbbunTtnA cnep Kpasa Ha OTYETHUA Nnepuog

He ca Bb3HUKHaNM kopurmpalim cboutns mexay nataTa Ha (hMHaHCOBUS OTYET M AaTaTa
Ha OTOpU3MpaHeTO My 3a U3[aBaHe, KOUTO He Ca HaMepwunu OTpaXKeHUe B HaCTosLUS
(pMHaAHCOB OTYET, OCBEH CHLOMTNETO ONOBECTEHO NO-A0NY B T. [lpyr ONoBecTsBaHUS.
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28. Opyrn onoBecTABaHUA

OuakBa ce BOEHHUAT KOHQMUKT ,Pycus-YkpaHa® u CBbp3aHUTE C HEero UKOHOMWUYECKM
CaHKUMWN 1 Apyrn Mepku, npegnpueTn oT npasuTencrearta No ceBeTa, Aa UMaT 3HadnTeneH
edeKkT KaKkTO BbPXy MECTHUTE MKOHOMMUKW Ha OTAENHUTE CTpaHW, Taka W Ha rnobanHaTa
MKOHOMMKA. BeposTHO MHOro OT NpeanpuaTusiTa Wwe 6baaTt 3acerHaT HENPSIKO M e ca
n3npaBeHu npe 3Ha4YnUTeNHM HECUTYPHOCTHM MO OTHOLLEHWE Ha NOTEHLMANHOTO MY KOCBEHO
Bb34eNCcTBmne, Hamnpumep OT NoTeHuuanHu konedaHusl B LLEHWTE Ha CTOKUTE, LIEHUTE Ha
€HeprusitTa, BanyTHUTE KypcoBe, HEOOCTUr Ha AOoCTaBku, nHdnaumna n gp. Ha to3m etan
PBHKOBOACTBOTO HE € B CbCTOsiHME [Aa OUEHW HagexaHoO Bb3OEWCTBMETO, TbM KaTo
cbbutnaTa ce pasBmBaT Ha exegHeBHa 0asa, KakToO M 4Ye OBLNMOCPOYHOTO Bb3AENCTBUE
MOX€e CbLLUO Aa NoBnusie Ha 06emuTe Ha TbProBusl, NAPMYHNTE NOTOLM, peHTabunHocTTa n
Ap. Hekopurupawmrte nocneggawimM cbOMTUA He OKasBaT BIIMSIHWE BbPXY OLEHKaTa Ha
akTMBuTe M nacuBuMte KbM pgartata Ha GanaHca. ToBa ce oOTHacs, Hapea C Apyru
CbobpaxeHus, 1 0O OLIEHKM, BKIIOUYNTENHO 06e3LeHKa Ha akTUBW, CnpaBeasIMBU CTOMHOCTH
N NPOBU3NMN.

CnepoBaTenHo, BOEHHUST KOHMNuUKT mexagy YkparHa u Pycus u cBbp3aHUTe C Hero
CaHKuun KbM Pycusi, oueHeH KaTo Hekopurmpawio cbbutme 3a uenuTe Ha roaulHuTe
dmHaHcoBM oT4eTn 3a 2023 r.:

e He Boan [0 npeusuyucnsiBaHe Ha NPUBNM3UTENHU CYETOBOAHU OLEHKN WU
cnpaBeanuBmM CTOMHOCTU: He Ce W3NCKBaA MNpepasrnexgaHe Ha [onyckaHus wu
napameTpu B Mogenu 3a obesleHka 1 oLueHKa No cripaBenfmBa CTOMHOCT, TECTOBE
32 Bb3CTAHOBMMOCT Ha B3eMaHusl, KpeauTu, ObAroTpavHu akTUBKU, MaTepuarnHu
3anacu, OTCpPOYeHM AaHbYHN akTUBKU 1 Ap. noa.

e He Boam po npomsiHa B knacudukaums (Hanp. TeKyWW/HETEKYLUN, Obp)KaHu 3a
npoaaxba/TbpryBaHe) Ha akTMBM M NACUBW: BCAKAKBM CbMbTCTBALLM MPOMEHU B
HaMepeHMsaTa Ha PbKOBOACTBOTO Ha NpPeanpusiTUsTa M OOroBOPEHOCTUTE crieq
30.06.2024 r. He BOOAT OO0 npepasrnexgaHe Ha knacudukaunnmTe Ha akTMBU U
nacueu kbm 30.06.2024 .

36.0400peHMe Ha KOHCONUAUpPaHNA (pUHAHCOB OT4YeT

KoHconuaunpanuat pmHaHcoB ot4eT kbM 30 toHM 2024 r. (BKNHOYMTENHO CpaBHUTENHAaTa
nHcpopmaums) e ogobpeH n npuet ot CbBeTa Ha anpekTopuTe Ha 28.08.2024 r.



