Bbecatyp Al
KoHconnaupaH hnHaHcoB oT4yeT
30 centemBpu 2024 r.

[TOSACHEHMA KbM KOHCONMMANPaHUA (OUHAHCOB OTYET

1.06LLA NHO®OPMALMA U MPEOMET HA AEUHOCT. CTPYKTYPA HA I'PYIMATA

[pyxecTBOTO- Maika € BNUCaHO B TbpProBCKUS peructbp Ha AreHuus no BNucBaHUATaA C
EVK: 822106430. dvpkaBaTta Ha yupegasaHe e bbnrapus. CeganuweTo Ha [pyKecTBOTO -
mManka e rp. Codus, yn. "KHas Anekcanabp bateHbepr” Ne 1. AgpecbT Ha ynpasrneHue Ha
OpyxectBoTO — Manka e rp. Codms, yn. "KHsa3 Anekcanabp bateHb6epr” Ne 1. Macto Ha
N3BbpLUBaAHE Ha OCHOBHaTa AeWMHOCT Ha [dpyxecTBoTO — Manka e rp. Cocus, yn. "KHas
AnekcaHgbp BateHbepr’ Ne 1u B rp. MNasapmpxkuk, yn."KoHcTaHTuH Bennykos" 1.

MNpe3 OTY4ETHUS W CPaBHUTENHUS Mepuod HsSMa MpoOMsiHa B HaWMEHOBaHMETO Ha
ApyxecTBaTta oT 'pynaTta unu B Apyro CpeAcTBO 3a NAeHTUdMKaLMUS.

[pyxecTBOTO - Maiika ce ynpasnsea ot CbBeT Ha AUpeKTopuTe.

Kbm 30.09.2024 r. CbBeTHLT Ha OMpeKTopuTe e B CrieHusi CbCTaB:

1. BUSHEC LUEHTBP 3AFOPA EOQ/] - ypes ynpaBuTens Ha OPY>XeCTBOTO
2. HuHa MoppaaHosa AxnHcka

3. EBreHu XpuctoB EHyeB.

Ha npoBeageHo O6Lwwo cbbpaHne Ha akumoHepuTte Ha 28.06.2024 r. , ,BECATYP” ALl Gewe
n3bpaH HoB uneH Ha C[ - Esrenn Xpuctoe EHueB, ¢ 5-roguweH maHgat. C BnMcBaHe
Homep 20240716113730 ot 16-07-2024r., no napTugata Ha ApyxecTBoTo B TP e BnucaH
HoBMAT CbBET Ha AVpeKkTopuTe B cbeTaB: busHec LeHTbLp 3aropa EOO[, HuHa MoppaHosa
AxnHcka n EBreHn XpuctoB EHYeB.

[pyxecTBOTO ce npeactaensiBa W ynpaensea oT U3nbnHuTenHusa aumpektop - EBreHu
EHyes.

Bposat Ha nepcoHana Ha rpynata kbm 30 centemBpu 2024 r. e 5 (net) ; (5 -
cpegHocnucbyeH 6pon kbM 31 gekempu 2023 r.)

Kbm 30.09.2024 r. oCHOBHU aKUMOHEpU C NpaBo Ha rnac Ha Apy»XeCcTBOTO - Malika ca:

BusHec LUeHTbp 3aropa EOO 55.43 %
Opyru FOJ1 27.03 %
dusnyeckm nuua 17.54 %

Mpeacrtaenasawmte Ha ,becatyp® Al HAMAT WHOPMaUMA 3@ HanNMuMe Ha CBbP3aHOCT
MeXay akuMoHepuTe W/unu 3a Hanuume Ha cCnopasyMeHusl BbB Bpb3ka C YNpaxHsiBaHe Ha
rnacosete MM B O6LLOTO CbbpaHue Ha AKLMOHEpUTE OPYXECTBOTO - Mauka.

OcHoBHaTta genHocT Ha ,becatyp Al n HeroBute abliepHu npegnpuatuna (,pynata’) ce
CbCTOU B:

Becaryp Al

OT1paBaHe nNo Haem Ha COOCTBEHU HEABMXUMN UMOTH.

K1 UHaycTpuaneH napk
MNokynko-npogax6a n otaaBaHe NO4 HAEM Ha HEABWXMMU UMOTM

dopykom ®Poua Umotn AOCULL
MHBecTupaHe Ha napuyHu cpeacTBa, HabpaHu Ypes3 M3gaBaHe Ha LeHHU KHWXKa, B MOKymnka
Ha HEABWXUMWU UMOTM N OFPAaHUYEHN BELLHW NpaBa BbpXy HEABWXMMU UMOTU; Pa3BUTUE HA
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CcOOCTBEHN HEABWXMMU UMOTU Ype3 U3BbPLUBAHE Ha CTpoexXu 1 nogobpeHus; npogaxba Ha
HeABWKUMW MMOTM; OTAABAHE Mof HaeM, NN3UHT, apeHaa Unu 3a yrnpasrneHve Ha cobCTBEHU
HEeABWKUMM UMOTU W BCsSiKa Opyra OEWHOCT, NPsSiko CBbp3aHa CbC CEKpUTM3auusitTa Ha
HeABWKUMM UMOTU U NO3BOSIEHA OT 3aKOHa.

Tonnukoc MponbpTtu EOOA

MpuoobvBaHe Ha HeOBWXUMM MMOTM W BeLlHW MpaBa BbPXYy HEABMKXMMU UMOTH,
M3BbPLLUBAHE Ha CTPOeXM WM nogobpeHusi, C Len NpeaocTaBsHETO UM 3a ynpasrieHue,
OoTAaBaHe nof HaeMm, NU3NHF UNu apenaa v npogaxbara nw.

MHdpopMauus OTHOCHO HauMeHOBaHMETO, CTpaHaTa Ha y4ypegsiBaHe, OSNOBOTO yyYacTue U
MpaBoOTO Ha [fac 3a BCAKO OblEpHO ApYyXeCcTBO, BKIMHYEHO B KoHconuvpauuaTta, e
npenocTaBeHa B NoAcCHeHue 4.1.

1. OcHoBa 3a U3roTBsiHe Ha KOHCconnaunpaHusa (bVIHaHCOB oT4eT

KoHconuaupaHmar duHaHcoB OT4eT Ha [pynata e cbCTaBeH B CbLOTBETCTBUE C
MexayHapoaHuTe cTaHgapTy 3a (bMHAHCOBO OTYMTaHe, pas3paboTeHn u nyGnukyBaHu OT
CobBeTa no mexayHapogHu cyetoBogHu ctaHgaptm (CMCC) u npueTtn ot EBponeinckus
cbto3 (MCPO, npmetn ot EC). Mo cmmncbna Ha naparpad 1, Touka 8 oT JonbrHUTENHUTE
pasnopenbu Ha 3akoHa 3a C4YeTOBOACTBOTO, Mpunoxum B Bbnrapusi, TepMuHbT ,MCOO,
npuetn ot EC* npeacraenasaTt MexayHapogHuTte cdetoBogHu ctaHgaptn (MCC), npueTtu B
cvoTtBeTcTBUE € PernameHT (EO) 1606/2002 Ha EBponericknst napnameHT n Ha CbBeTa.

KoHconuaoupaHuat ¢duHaHCOB OTY4eT € CbCTaBeH B Obnrapcks neBa, KoeTo €
dyHKUMOHanNHaTa BanyTa Ha Apy>KeCcTBOTO - Marka. Bcuyku cymn ca npeactaBeHu B Xunagm
nesa (‘000 nB.) (BKIHOYUTENHO CpaBHUTENHATa MHGopMaumsa 3a 2022 r.), OCBEH aKko He e
MOCOYEHO OpYro.

KoHconuampaHusT oMHaHCOB OTYET € CbCTaBeH MpW cnasBaHe Ha NpuUHUMNa Ha AeicTBaLlo
npeanpusitue.

KbMm gatata Ha M3roTBsiHe Ha HacTOSALWMSA KOHconManpaH (prHaHCOB OTYET PbKOBOACTBOTO €
HanpaBuNo npeueHKka Ha cnocobHocTTa Ha pynaTa ga NpoAbIKM CBOsSITA OEMHOCT KaTo
AencTeawo npegnpusatue Ha 6asa Ha HannyHaTa nHopMaumsa 3a NnpeaBnanmMoTo GbaeLle.
Cnep v3BbplueHMs nperneq Ha gervHocTTa Ha pynata PbkoBOACTBOTO o4akBa, Ye [pynaTa
MMa [ocTaTbyHO (OMHAHCOBM peECYpCW, 3a Aa MPOABLIKM onepaTMBHATa CU LEVWHOCT B
6nm3ko 6baelwe n NpoabImKaBa Aa npunara npyvHuMna 3a AencTBawo npeanpuaTue npuv
N3roTBAHETO Ha KOHCONMAMPaHUSA (OMHAHCOB OTYET.

rlpOMeHVI B cHeToBOAHATA NOJNINTUKa

2.1. HoBu ctaHgaptn, nameHeHus 1 passcHeHmss kbM MC®O, kouto ca Bnesnu B cuna ot 01
aHyapu 2023r. pynaTa e npunoxuna cnegHuTe HoOBU CTaHAAPTU, U3MEHEHUST U Pa3ACHEHWS
kbM MC®O, paspaboteHn n nybnukyBaHn oT CbBeTa NO MeXAyHApOAHW CYETOBOOHM
CTaHOapTW, KOUTO Ca 3adbIIKUTENHU 3a npunaraHe OT rogvliHus nepuoa, 3anodsal Ha 1
aHyapy 2023 1., HO HAMAT cbllecTBeH edekT OT npuraraHeTo UM BbpXy (PUHAHCOBUSA
pesynTtaT n (UHAHCOBOTO CbCTOAHME Ha [pynaTa:
v" N3meHeHue Ha MCC 1 MNpeactaBsiHe Ha chuHaHCcOBM oT4yeTU — OnoBecTsiBaHe

Ha cyeTOBOAHATa NONIUTUKA

My6nukyBaHo e ot CMCC Ha 12.02.2021 r. 3aegHo ¢ nameHeHneto Ha MCC 1

CMCC ny6bnukyBa 1 nameHeHne Ha Hacoka 3a npaktudecko npunaraHe Ha MC®O 2

M3BbpLuBaHe Ha npeLeHka 3a cbluecTBeHocTTa.[1]

N3meHeHneTo Ha MCC 1 e npueTto e 3a npunoxeHue B EC cbrnacHo PernameHT

(EC) Ne 2022/357 ot 2 mapT 2022 r. (OcduunaneH BecTHuK, 6p. L 68 ot 3.3.2022 r.).
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Llenta Ha nameHeHuaTa € ga NnoMorHaTt Ha CbCTaBUTENUTE Ha PMHAHCOBK OTHETH
npv B3eMaHETO Ha peLLeHne KakBa MHpopMaLns 3a cHeTOBOgHATA NONMTUKa Aa
onoBecTsiBaT BbB (PUHAHCOBUTE OTHETMU.

v' 3ameHsi ce M3ncKBaHeToO NpeanpuUATUETO Aa ONoBecTaABa MHopmaums 3a
CBOSsITa CbLUECTBEHA CHETOBOAHA NOMMTMKA BMECTO MHdopMaumnsa 3a 3Hauumara
cyetoBogHa nonutmka (nap. 10, 6ykea ,4a”; nap. 114, 6ykea ,B”, (ii).

v' [obaBeHu ca Hsikonko naparpadu (nap. 117A-117[1), c KOUTO Ce NOsICHsIBA
HaYMHBT Ha NpunaraHe Ha NPUHLUMNA 3a CbLLECTBEHOCT Npy B3EMaHe Ha
peLleHns 3a onoBecTaBaHaTa MHGOPMaLMa 3a cCHeTOBOAHATA NONUTMKA.

v' TpemaxHaTtu ca Hskonko naparpadm (118—-121), 3ameHeHn oT HoBUTE
naparpacun 117A-117[.

v" Bnap.7HaMCC 1 c gemHmMpaHute TepMmmHn e gobaBeHo onpeaeneHue 3a
,CYETOBOAHW NONUTUKN”, KaKTO € aedunHnpaHo B nap. 5 Ha MCC 8 CueToBogHa
NonuTUKa, MPOMEHU B CHETOBOAHNTE NPUONNINTENTHM OLLEHKN U FPELLKN.

KaTo usano nameHexnnsita Ha MCC 1 n Hacokarta 3a npaktudecko npunaraHe Ha MC®O 2 ca
B CbOTBETCTBME C NPOMeHeHaTa AedMHULMS 3a CbLLECTBEHOCT cnopea npeauLllHnuTe
nameHeHmst Ha MCC 1 n MCC 8 — ,[JedouHuums 3a cbyectBeHocT” (B cuna ot 01.01.2020
r.), kosato e cnegHata (MCC 1, nap. 7):

M3ameHeHneTto Ha MCC 1 ce npunara B 6bpelle 3a roguMlHu OTYeTHU nepuoawm,
3anouBawm Ha unu cnepg 01.01.2023 r.

v" U3meHeHne Ha MCC 8 CuetoBOoagHa NONMUTUKA, NPOMEHM B CYETOBOAHUTE
NpUoNM3NTeNnHN OLUEeHKN U rpewkn -— [JedumHnuma 3a CYETOBOAHMU
NpPUGNN3NTENHN OLEHKN

e [lybninkyBaHo e oT CMCC Ha 12.02.2021 .

o [lpueTo e 3a npunoxeHue B EC cbrnacHo PernameHT (EC) Ne 2022/357 ot 2 mapT
2022 r. (OdurumaneH BeCcTHUK, Op. L 68 ot 3.3.2022 1.).

Llenta Ha wu3ameHeHneto Ha MCC 8 e pga ce page onpedeneHne 3a CYeTOBOAHA
npubnuanTenHa oueHka U Oga ce MOSICHM HaYMHbT, MO KOWTO npeanpuatusita Tpsibea aa
pasrpaHuM4aBaT MPOMEHUTE B CYETOBOAHAaTa MOMUTMKA OT MPOMEHUTE B CYETOBOAHMUTE
NPUONN3NTENHN OLIEHKMN.
MN3meHeHuneTto Ha MCC 8 cnegBa pa ce npunara 3a NPOMEeHM B CYeTOBOAHUTE
NPUOGNN3NTENTHM OLIEHKU U NPOMEHU B CHYeTOBOAHaTa NONINTUKA, HACTLNUN HA WUNn
cnep HavyanoTo Ha NbpBUA rogvlieH OTYeTeH nepuopd, B KOWTO NpeanpusaTUeTo
npunara nameHenueto (01.01.2023 r.).

v N3meHeHmne Ha MCC 12 [aHbumu BbpXxy goxoaa — OTcpouveHu AaHbLUM,

CBbp3aHuU C aKkTUBU U NacuUBU, NPOU3TUYaLLM OT eAUHUYHA onepauus
e [lybnukyBaHo e ot CMCC Ha 07.05.2021 .
e [lpueto e 3a npunoxeHne B EC cbrnacHo PernameHT (EC) Ne 2022/1392 ot

11 aBryct 2022 r. (OdmumnaneH BecTHuk, 6p. L 211 ot 12.8.2022 r.).

C M3MeHeHMeTO NO CbLUeCTBO Ce M3UCKBaA NpeanpuaTMATa Aa npu3HaBaTt
OTCPOYEHU AaHBYHM aKTUBU M NMacvMBM OT CAENKA U onepauuu, KOUTO npwu
NbpBOHa4YaNHOTO Npu3HaBaHe Nopaxpaar eqHakBM NO CTOMHOCT obnaraemMu 1
npucnagawm ce (HamansieMu) BpeMeHHU pasnuKkm.
MpennpustueTo cnefpa Aa npunara M3MEHEHMETO Ha CTaHdapTa KbM onepaumu u
COEnKW, W3BbPLUEHNW Ha WNW Ccref HavanoTo Ha HaW-paHHUs npeacTaBeH
cpasHuTeneH nepuog (nap. 98K) (01.01.2022 r.).

Mpegnpusatueto TpsabBa Aa npu3Hae KbM HavyanoTo Ha HaW-paHHUS NpeacTaBeH
cpasHuUTEnNeH nepuog (nap. 9811):
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e OTCpOYeH OaHb4yeH aKTuB — [JO CcTeneHTa, OO0 KOATO € BepodATHO Aa
CbLleCTByBa obnaraema ne4ano6a, cpewly KodTo pOa MOXe Oda ce
onon3oTBopu npucnagallarta ce BpemMmeHHa passjimka — 1

e OTCpoO4EH [daHb4yeH nacuMB 3a BCUYKU TMNMpucnagawin ce wu obnaraemu
BpeMEHHW pa3Jsikn, CBbp3aHn CbC:

a) aKTuBU C NpaBO Ha nosisBaHe U nNacnBKn No JIN3NHIa, KakTto n

6) 3ablTXEeHUA 3a n3BexgaHe OT eKcrnioartaund, Bb3CTaHOBABaAHE U CXOOHU C
TAX 3abJDKEHNA U CbOTBETHUTE CyMW, MNPU3HATU KaTo YacCT OT LUeHaTa Ha
I'IpVI,D,OGI/IBaHe Ha CbOTBETHUA aKTUB.

KymynaTtuBHUAT edekT OT MbpPBOHAYaNHOTO npunaraHe Ha U3MeHeHMeTo ce oTyuTa
KaTo KOpeKuMsi Ha HayanHoTO canfo Ha HepasnpegeneHata nevanba (wnu gpyr
KOMMOHEHT Ha cobCTBEHMS KanuTan, cnopes crnyyasl) KbM Tasu aara.

v" U3ameHeHne Ha MC®PO 1 MpunaraHe 3a nbpBM NbT Ha MexayHapogHuTe

cTaHAAapTHU 3a GPMHAHCOBO OTYUTAHE
KaTto cBbp3aHo nameHeHne Ha MCC 12 e HanpaBeHo nameHeHue n Ha MC®O 1, ¢ koeTo ca
BbBEAEHN CbLUNTE MPEXOOHN pas3nopendun KakTo B n3MeHeHmeto Ha MCC 12, 3a ga ce
NOCTUIrHE eOHaKBOCT Ha U3UCKBAHWATA KbM NpeanpuatusaTta, npunaranu gocera MCoOO, u
Te3U1, KOMTO MM nNpunaraT 3a NbpBM NbT.
M3meHeHueTo Ha MCC 12 Bnus3a B cuna 3a roguLlHM OTYETHU Nepuoam, 3anoyBallm Ha
mnn cnen 01.01.2023 r. TlpeanpuaTueTo cnegBa Aa npunara U3MeHeHMeTO Ha
CTaHAapTa KbM onepauum U cAenku, U3BbPLUEHN Ha UMK cref Ha4vyanoTo Ha Hawm-
paHHUA NpeacTaBeH cpaBHUTernNeH nepuog (nap. 98K).
Mpeaonpuatneto TpssibBa Oa npu3Hae KbM Ha4yanoTo Ha HaW-paHHUS NpeacTaBeH
cpaBHuTenNeH nepuog (nap. 98/1):

e OTCPOYEH AAHbYEH aKTMB — OO0 CTENeHTa, A0 KOSATO € BEPOSATHO Oa CblLEeCTBYBa
obnaraema nevanba, cpelly KOATo Ja MOXe da ce Onori30TBOpU Npucnagailara ce
BPEMEHHA pasnuka — u

e OTCPOYEH AaHbYeH MacMB 3a BCUYKM Mpucnagaliy ce n obnaraemMum BPEMEHHMU
pasnukn, CBbp3aHn ChC:

a) aKTMBM C NpaBO Ha Nori3BaHe U NacuMBK NO NIN3UHIa; KakTo 1

0) 3aabiKeHUs 3a m3BexgaHe OT ekcnnoataumsi, Bb3CTaHOBSIBAHE WM CXOOHWU C TAX
3a0bIDKEHNA N CbOTBETHUTE CYyMW, MPU3HATW KaToO 4yacT OT ueHaTa Ha npugobuBaHe Ha
CbOTBETHUS aKTUB.

KymynaTmBHuAT edekT OT NMbpBOHAYaNHOTO npunaraHe Ha M3MEHEHMETO Ce OTyMTa KaTo
KOpeKUnsa Ha HavanHOoTO cango Ha HepasnpegeneHata nedanba (Mnu Opyr KOMMOHEHT Ha
cobcTBeHNa kanutan, cnopeg crny4vas) KbM Tasu gata.

KaTo cBbp3aHo nameHeHne Ha MCC 12 [JaHbuu BbpXy [OX04a € HanpaBeHO U3MEHEHME U
Ha MC®O 1 lMpunaraHe 3a NbpBM MbT Ha MexayHapooHMTE CTaHO4apTM 3a OMHAHCOBO
OTYUTaHe, KaTo ca BbBEAEHW CbLUUTE MPEXOAHW pasnopedbu KakTo B U3MEHEHMETO Ha
MCC 12, 3a ga ce noCTUrHe CbrnacyBaHOCT MeXay Te3u ABa CTaHgapTa.

v N3meHeHue Ha MCC 12 [aHbum BbpxXxy aoxopa — MexayHapoaHa AaHb4Ha
pecdopma — NpumepHn npaBuna oT BTOpU CTLNO
e [ly6nukyeaHo e ot CMCC Ha 23.05.2023 r.
e [lpueto e 3a npunoxeHne B EC cvrnacHo Pernament (EC) Ne 2023/2468 ot 8
HoemBpu 2023 r. (OduumaneH BecTHuK, cepus L, 9.11.2023 r.).
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Llenta Ha u3amMeHeHVMETO e Ada ce BbBede 3aAbiDKUTENTHO BPEMEHHO W3KIYEeHne OoT
naucksaHmara Ha MCC 12 [aHbuu BbpXy Aoxoda 3a MNpu3HaBaHe W OrnoBecTdABaHe Ha
OTCPOYEHM OAHbBYHW aKTMBWM M OTCPOYEHW AaHBYHU MacueK, Bb3HUKBALLM OT [MpumepHuTe
npasuna oT BTOpU CTbNO6 Ha OpraHusaumsita 3a WMKOHOMUYECKO CbTPYAHUYECTBO W
passutne (OUNCP).

Y Hac [OupektmBa (EC) 2022/2523 e TpaHCnoHMpaHa B HaUMOHANHOTO AaHbYHO
3akoHogatencTteo vpe3 3/ Ha 3KIMO c BbBeXgaHETO B 3akOHa Ha yacT neta ,a“ (4n. 260a—
2604, B cuna ot 01.01.2024 r.; OB, 6p. 106 ot 2023 r.).

o BpemeHHOTO u3KknoyeHne cnopen uameHeHmeto Ha MCC 12 (nap. 4A n 88A)
cnepBa ga ce npunara HesabasHo (o1 10.11.2023 r. — oT AeHs, cnefpaly gartarta Ha
nyonukyBaHe Ha pernameHta Ha EC) m ¢ obpatHa cuna cvrnacHo MCC 8
CueToBOAHA NONUTUKA, NPOMEHN B CHETOBOAHUTE NPUBNN3UTESNTHN OLEHKN U FPELLIKN.
MpeanpuaTusiTa onoBecTaBaT, Ye ca NPUNoXUIM nakrtodeHneTo (nap. 88A).

¢ M3anckBaHusiTa 3a onoBecTtsaBaHe (nap. 886—88[") ce npunaraTt 3a rogulHM OTYETHU
nepuoaun Ha unu crieg 01.01.2023 r. He ce nsnckBaT ONOBECTABAHUSA B MEXANHHUTE
PMHAHCOBM OTYETU 3a MEXANHHUTE nepuoan Ha nnu npegun 31.12.2023 r.

2. CyeTOoBOAHA NONUTUKA
2.1. O6LWwK nonoxeHus

Han-3HaunmMmTe cCH4eTOBOAHN NOMNTUKN, npunaraHn npm N3rotBAHETO Ha TO3UN KOHCOoNnanpaH
CbI/IHaHCOB OTYHEeT, Ca npencrtaBeHn nNo-aony.

KoHconuaupaHusT uWHaAHCOB OTYET € W3rOTBEH NpM CchasBaHe Ha NpuHUMNUTE 3a
oLleHsIBaHe Ha OTAeNHUTE BUAOBE akTVBW, NacvBu, NPUXOAM U pasxogu, cbrnacHo MCOO.
BasnTte 3a oueHka ca OnoBecTeHW NoapobHO Mo-HaTaTbk B CYETOBOAHATA MONUTMKA KbM
KOHCcONMAanpaHus UHaAHCOB OTYeT.

Cnepga na ce otbenexu, Ye npu U3roTBSIHETO HA NpeacTaBeHUst KoHconuampaH UHaHCOB
OTYET Ca WU3MNON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpekn ye Te ca GasupaHu Ha
nHopMaums, npegocTaBeHa Ha pPbKOBOACTBOTO KbM JaTaTta Ha WU3rOTBAHE Ha
KOHCONMMAUpaHUs (UHAHCOB OTYET, peanHuTe pesynTatyu MoraT fa ce pasnuyaeaTt oT
HanpaBeHUTEe OLEHKW 1 OoMyCKaHUs.

2.2. MpeacraBsHe Ha KOHconNMAaupaHua UHAHCOB OTYeT
KoHconnagupaHuaT donHaHCOB OTYeT e npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,NpencrassiHe

Ha pnHaHcoBM oTyeTw”. [pynaTta npye aa npeacraBsa KOHCONMAMPaHUA oT4YeT 3a nevyanbaTa
unu 3arybarta u gpyrmua BceobxsaTeH JoX04 B €ANHEH OT4eET.

B koHconuampaHusa otyeT 3a PUHAHCOBOTO CbCTOSIHWME Ce MPEACTaBAT ABa CPaBHUTESTHU
nepuoaa, korato [pynaTa:

a) npunara c4eToBOAHA NONUTMKA PETPOCNEKTUBHO;
6) npensyncnsisa peTpoCnekTUBHO NO3ULMM B KOHCONUAMPaHNUS (PMHAHCOB OTYET; UNK
B) Npeknacuduumpa no3numm B KOHCONMAMpPaHUa (pMHaAHCOB OTYET.

M TOBa MMa CblLUEeCTBEH edeKT BbpXy MHdOpMauusita B KOHCONMMAMpaHMS OTYET 3a
(pMHAHCOBOTO CbCTOSAHME KbM Ha4anoTo Ha NPeaxoAHUs Nepuoa.
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2.3. Ba3a 3a koHconupauus

BB d)I/IHaHCOBVIFI OoT4eT Ha prnaTa ca KOoHcoJmaunpaHu (*)I/IHaHCOBI/ITe oT4yeTn Ha
npeanpuaTmeTo MaiKa 1 BCUYKK OblUepHU npeanpuAaTnA.

[bliepHn npeanpusaTMs ca BCUYKM MPEeanpusiTusi, KOMTO Ce HamupaT nog KOHTpona Ha
KoMnaHnaTa Manka. Hanumue e KOHTPOS, Korato KOMMNaHusTa Marka € U3NoXeHa Ha, Unu
uMa npaBa BbpXy, NPOMeHNUBaTa Bb3BPbLLAEMOCT OT CBOETO ydacTue B NpeanpusitueTo, B
KOETO € MWHBECTMpaHO, M KMa Bb3MOXHOCT [a OKaxe Bb3OEWCTBME BbPXY Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE MNPaBOMOLLUMS BbpXYy MNpeanpuaTneTto, B KOETo €
MHBECTUPaHO. Bcuukn ablUepHU npeanpuaTna nmat oTyeTeH nepuoq, nNpuknioyealy, Kbm 31
OeKkeMBpu.

Bcuykn  BbTpelHOrpyrnoBM caoenku W canga ce  envMMUHMpaT,  BKIYMTENHO
HepeanuavpaHuTe nevantu u 3arybu oT TpaH3akuum mexay apyxectea B pynata. KoraTto
HepeanuavpaHutTe 3arybu OT BbTPELUHOrPYNOBW MPOAaOW Ha akTUBU Ce enUMUHMpaT,
CbOTBETHUTE aKTMBWU ce TecTBaT 3a obesueHka OT rregHa Toyka Ha [pynata. Cymute,
npeacTaBeHn BbB (DUHAHCOBUTE OTYETM Ha AbLUEPHUTE NPEAnpusTUS ca KopUrMpaHwu,
KbAeTo e HeobxoauMMo, 3a [a Ce OCUrypyM CbOTBETCTBME CbC CYeToBOAHaTa MONUTKKA,
npunaraxa ot pynara.

Meyan6a wnn 3aryba u gpyr BceoOxBaTeH AOXO4 HA AbLUEpPHM NpeanpusaTus, KOMTo ca
npnaobutn nnn npogageHn npes roguHata, ce npusHaBaTt OT gaTtaTa Ha npugobuBaHeTo,
UnNn CbOTBETHO A0 AaTtaTta Ha npogaxbaTa nwm.

HekoHTponMpalloTo y4acTve KaTto 4acT OT cOoBCTBeHUst kanuTan npeacTtaBnsisa AenbT OT
neyan6arta unu 3arybata U HETHUTE aKTUBM Ha AbLUEPHOTO NPEANnpUSTUE, KOMTO He ce
nputexasat oT [pynata. O6WMAT BceobxBaTeH Aoxod Wnu 3aryba Ha [ObLEPHOTO
npeanpusaTMe ce OTHaca KbM  COOCTBEHMLUUTE Ha NPEeanpusaTMeTo  Malka W
HEKOHTpONUpaLLuTe y4acTusl Ha 6aszata Ha TeEXHUSI OTHOCUTENEH AN B COGCTBEHUS KanuTan
Ha OblLEepHOTO NpeanpuaTre.

Ako [lpynata 3arybu KOHTPON Haa AbLEepHOTO NpeanpuaThe, BCsSKakBa MHBECTULMNS,
3agbpkaHa B OMBLUETO ObLUEPHO NpeanpusaTue, ce npusHaea no crpasBensimBa CTOMHOCT
KbM faTaTa Ha 3arybaTta Ha KOHTpON, KaTo npoMsHata B GanaHcoBata CTOMHOCT ce
oTpassiBa B nevyanbaTa vnu 3arybaTa.. Beuuku cymun, npusHaTtn B gpyr BceobxBaTeH 4oxon
Mo OTHOLIEHME Ha TOBa ObLUEPHO NpeanpusiTue, ce oTumTaTt Ha cbuwarta 6asa, kakTto 6u
ouno Heobxoaommo, ako 'pynaTta gMpekTHO ce e buna ocsoboanna oT CbOTBETHUTE aKTUBM
unu nacveu (Hanp. peknacvpuuupaH B nevyandarta nnm 3arybata unm oTHeCEHU ANPEKTHO
B HepasnpeaeneHaTa nevyanba cbrnacHo nsmckBaHmaTa Ha cbotBeTHUS MCPO).

Mevan6aTta wnu 3arybata OT OTNMCBAHETO HA MHBECTULMS B ObLUEPHO npeanpuaTue
npeacTaBnsiBa pasnukaTa mexay i) cymaTa OT crnpaBeffiMBata CTOMHOCT Ha MOSly4YeHOTO
Bb3HarpaxaeHue v cnpaeegnvBaTta CTOMHOCT Ha BCAKA 3agbpKaHa MHBECTULUSA B OMBLLETO
AbLUEepHO npeanpuatre u ii) banaHcoBaTa Cyma Ha akTMBUTE (BKMIOYMTENHO penyTauus) u
nacuBMTe Ha ObLLEPHOTO NpeanpusiTue N BCAKaKBO HEKOHTPONMPALLLO yYacTue.

2.4, BusHec KOMOMHaUMKN

Bcuykn  6GusHec komMOMHaUMM ce OTYATAT CYETOBOAHO MO MeToda Ha  Mokynkara.
MpexBbpNeHOTO Bb3HarpaxaeHne B OM3HEC KOMOMHAUMS ce OLeHsiBa Mo crpaBeanvsa
CTOWMHOCT, KOSITO Ce U34ucnsiBa KaTo cymaTta OT CrpaBefnMBuUTE CTOMHOCTM KbM AaTaTta Ha
npuaobuBaHe Ha akTUBUTE, NPexXBbPEHN OT NpuaobuBalms, noetute ot npugobuealms
3a0b/MKEHUS KbM OUBLLUTE COOCTBEHULM HA NPUAOGMBAHOTO NPEeanpUATUE U KanuTanoBuTe
yyactusi, emutupaHm ot [pynaTta. [lpexBbpneHOTO Bb3HarpaXkaeHue  BK4YBa
cnpaeBegnMBaTa CTOMHOCT Ha akKTUBM WM MNacuMBW, Bb3HWKHANM B pes3ynTaT Ha
Bb3HarpaxaeHus nop ycrosue. PasxoguTe no npugobueBaHeTo ce otyMTaTt B nevanbara
nnu 3ary6ata B nepuoga Ha Bb3HUKBAHETO VM.
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MeToabT Ha MoOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUyYMMUTE akTMBM U MacuBM Ha
npuaobmBaHOTO NPeANpPUSAITUE, BKITHOYUTENHO YCIOBHUTE 3aQbIMKEHUS!, HE3aBMCUMO anu Te
ca 6unM npusHaT BbB (DMHAHCOBUTE OTYETM Ha NpuaobMBAHOTO nNpeanpusiTUe npeau
6usHec KombuHauusita. lMpu NbpBOHAYaNHOTO MNpu3HaBaHe akTMBUTE M NacuBUTE Ha
npuaobuToTO AbLUEPHO NpeanpusiTue ca BKIOYEHM B KOHCONMUAMPAHUS OTYeT 3a
(hbMHAHCOBOTO CbCTOSIHME MO TAXHATa CrpaBeasiMBa CTOMHOCT, KOSITO CNyXu kato Gasa 3a
nocreaBalLo OLeHsiIBaHe B CbOTBETCTBME CbC CHETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcsika 6usHec kombuHauus [pynaTta oueHsiBa BCSIKO HEKOHTPOMMpallo ydactve B
npnaobmnBaHOTO NpeanpusiTue, KOETo NpeacTasnisiBa Aan ot cobCcTBeEHMA My KanuTan 1 Aaea
npaBo Ha NUKBMAAUMOHEH ASM, UMM NO CrpaBeannBa CTOMHOCT MM NO NPOMopUMOHaneH
ASiN HA HEKOHTPONMPALLOTO y4YacTue B pasrpaHNYMMUTE HETHM akTMBWM Ha NpuaobMBaHOTO
npeanpuaTtne. [dpyrnte BuaoBe HEKOHTPONMPALLO yyYacTue ce OueHsiBaT Nno cnpaBennvea
CTOMHOCT UNK, ako e NpunoXxmnmo, Ha 6asa, onpegeneHa B apyr MC®O.

Penytauusta ce npusHaBa crieq onpegensiHe Ha BCUMYKU pasrpaHuyuMMy HemaTepuanHu
aktTueu. Ts NpeactasnsiBa NPEBULLEHMETO Ha cymMaTa OT a) crpaBejsiMBaTa CTOMHOCT Ha
NPexBbPMEHOTO Bb3HarpaxaeHve KbM gaTtata Ha npugobueaHe u 6) pasMepa Ha BCSKO
HEKOHTPONMpaLLo y4YacTue B NpuaobuBaHOTO Mnpeanpusitue n B) B GU3HeC komMGuHauwms,
nocTUrHata Ha eTanu, ChnpaBegnuBaTa CTOMHOCT KbM fgaTtata Ha npugobueaHe Ha
AbPXXaHOTO Npeau KanutanoBo yvacTue Ha pynaTta B npuaobueaHoOTO npeanpusitue, Haa
cnpaBenMBaTa CTOMHOCT Ha pasrpaHNYMMNTE HETHU aKTUBY Ha NPUAOOGUBAHOTO APYKECTBO
KbM pgaTtata Ha npugobuBaHe. Bcsiko npeBuweHMe Ha crnpaBegnuBata CTOMHOCT Ha
pasrpaHMyYMMUTE HETHW aKTUBW Haf M3YMCrneHaTa no-rope cyma ce npusHaBa B nevanbara
nnu 3arybata HenocpeaCcTBEHO crneq npuaobrneaHeTo.

Mpu 6usHec komMbUHaLMsA, NocTMrHaTa Ha eTanu, pynaTta npeoueHsiBa AbpPXKaHOTO Npeaun
KanuTanoBo y4yactve B npuaobMBaHOTO npeanpuaTMe NO chnpaBedsiMBa CTOMHOCT KbM
JaTtaTa Ha npugobuBaHe (T.e. KbM garata Ha npugobuBaHe Ha KOHTPON) M Mpu3HaBea
npoustTuyawaTta neyanbata nnm 3arybarta, ako Mma TakuBa, B nevanbara unu 3arybaTta.
CymuTe, npusHatu B Apyrnsi BceobOxBaTeH [OXO4 OT AANOBO yvacTve B nNpuaobuBaHOTO
npeanpusaTne nNpegu gatata Ha npuaobMBaHe Ha KOHTPOS, Ce Npu3HaBaT Ha cbluaTta 6asa,
KakTo ako ['pynaTa ce e ocBoboauna AMPEKTHO OT AbPXKAHOTO Npean KanuTanoBo yvacTue.

AKO MbpPBOHAYANHOTO CYETOBOAHO OTYMTaHe Ha OM3HEeC KOMOWHAUMATa He € MPUKIYEHO
[0 Kpasi Ha OTYETHWUSI NEpPUOA, B KOWTO Ce OCbLuecTBsiBa koMOuHauusaTa, [pynata otuuTa
NPOBM30PHM CyMU 3a CTaTUKUTE, 3a KOMTO OTYUTAHETO He e npukntouuno. Mpes3 nepuoaa Ha
OLleHsIBaHe, KOWTO He MOXe Oa HajaBuwaea edHa roguHa oOT AartaTta Ha npuaoGusaHe,
MpynaTa kopurmpa cbC 3agHa AaTa Te3u NPOBU30PHM CyMU UMW NpU3HaBa AOMbIHUTENHU
aKTMBM WNW nacuBW, 3a fa OTpasuM HoBaTa MnonydeHa WHdopmauus 3a daktute u
obcTosATencTeara, KOMTO ca CblUECTBYBanM KbM AaTtata Ha npuaobuBaHe U, ako ca ounu
N3BECTHW, LLUSIXa [a NOBMUSAST Ha OLleHKaTa Ha CymMuTe, Npu3HaTh KbM Tasu aara.

Bcako Bb3HarpaxgeHue non ycnosue, AbIDKUMO OT npuaobusalums, ce npuaHasa no
cnpaesegnuBa CTOMHOCT KbM [atata Ha npugobvBaHe W ce BKMNOYBA KaTo 4YacT OT
NPexBbpPMeHOTO Bb3HarpaxgeHue B 3aMaHa Ha npugobuBaHOTO  npeanpusiTue.
MocnegBawy NpoMeHn B crnpasefnvBaTa CTOMHOCT Ha Bb3HArpaxaeHueTo Mof yCrioBue,
KOeTo e KrnacuduumpaHo KaTo akTuB WM nacus, Ce npu3HasaT B CbOTBETCTBUE C
nancksaHnatTa Ha MCC 39 ,®OuHaHCOBM MHCTPYMEHTU: Npu3HaBaHe U oueHsBaHe“ unu B
neyanbata wnu 3arybata unuM Kato npomsiHa B Apyrus BceobxsaTeH pfoxohd. AKO
Bb3HarpaxaeHneTo nof YCrnoBuWe e KracuduumpaHo kaTo cobCTBeH Kanutan, TO He ce
npeoueHsBa [0 OKOHYaTeNnHOTO My ypexaaHe B coOCTBeHMsa kanutan. [lpomeHn B
crnpaBegnuBata CTOMHOCT Ha Bb3HarpaxgeHueTo nog Ycrnosue, KOUTO MpeactasnsBar
NPOBU3OPHM CyMU Npe3 nepuoa Ha OLeHsABaHe, ce 0TpassiBaT PeTPOCMNEKTUBHO 3a CMeTKa
Ha penyTauuaTa.
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2.5. CAenku ¢ HEKOHTponupaLwm y4yacTus

MNpomMeHn B aena Ha pynaTa B COOGCTBEHMSI KanuTan Ha ObLUEPHO OPYKECTBO, KOUTO He
BOOSAT A0 3aryba Ha KOHTPOI, ce TpeTupaT KaTo TpaH3akuumn cbc cobecTBeHUUmM Ha pynaTa.
OT4yeTHUTE CTOMHOCTM Ha Aena Ha [pynata u Ha HEKOHTpONMpaLLUTe y4acTus ce kopurmpat
C Len oTpassiBaHeTO Ha NpoMsiHaTa Ha OTHOCUTENHUS UM OSN B KanuTana Ha OblepHOTO
ApyecTBo. Bcsika pasnuka mexay cymarta, ¢ KOSITO ca MPOMEHEHW HEKOHTponupalumTe
yyactusi, U crnpaBefivMBata CTOMHOCT Ha MONYYEeHOTO MMW MnaTeHO Bb3HarpaxaeHue, ce
npu3HaBa AMPEKTHO B COOCTBEHMSI kanuTanm WM ce OoTHacs KbM COOCTBEHMUWUTE Ha
npeanpusiTueTo-marika.

2.6. Caenku B YyxxaecTpaHHa BanyTa

Coenknte B uJyxgecTpaHHa BanyTa ce oTyuTtaTt BbB (YHKUMOHanHaTa Banyta Ha
CbOTBETHOTO ApyXecTBO OT [pynata no odwuumanHua obMeHeH KypCc KbM fAaTata Ha
caenkaTa (obsiBeHus domkemHr Ha bbnrapcka HapogHa 6aHka). Nevyanbute n 3arybute ot
KYPCOBW pa3nunku, KOMTO Bb3HMKBAT NPU ypexaaHeTo Ha Te3n CAENKU 1 MPEOLIEHABAHETO Ha
NapuvyHUTE NO3MLMKN B YyXKAECTpaHHa BasrlyTa KbM Kpasi Ha OTYETHUSA Nepuoa, ce npusHaeaT
B neyan6arta unu 3ary6aTa.

HenapnyHute no3vumu, oueHsiBaHM MO WUCTOpMYecka LieHa B YyxaecTpaHHa BarnyTta, ce
oTynTaT NO OOMEHHUS KypC KbM AaTaTa Ha caenkarta (He ca npeoueHeHun). HenapuyHute
No3uLMKN, OLIEHSIBAHU MO crpaBeasniuBa CTOMHOCT B Yy)XAecTpaHHa BaryTta, ce oTyuTaT no
0bMeHHUSA Kypc KbM faTaTa, Ha KOSiTO e onpezerieHa cnpaeseanvMeaTta CTOMHOCT.

®yHKUMOHaNHaTa BanyTa Ha OTAENHUTe ApyXecTBa oT [pynaTa He e NPOMeHsiHa B paMKute
Ha OTYETHMSA Nepuoa,.

Mpwn KOHCONMMAAUMS BCUYKM aKTUBM W NacuBM Ce NpensdncnsiBat B Obnrapcku neea no
3aKMOYUTENHNS KYpC KbM [aTata Ha KoHconuaupaHus uHaHCOB OT4veT. [Mpuxogute u
pasxoauTe ca NpensyvncrieHy BbB BanyTaTta Ha npeactaBsaHe Ha [pynaTta no cpegHus Kypc
3a OTYETHUA nepuog. BanyTHuUTe KypCOBM pasnukm BOAAT OO YBENUYEHUE UNN HamaneHue
Ha apyrus BceobxBaTeH AOXOA M Ce NpU3HaBaT B pe3epBa OT NPEN3YNCIIEHNs B COGCTBEHUSA
kanutan. [lpn ocBoboxaaBaHETO OT HETHA WHBECTUUMS B YyXXAECTpaHHa [LEeNHOCT
HaTpynaHuTe BanyTHW Pas3fnukM OT NPeuns3yncrneHusl, npusHaTn B cobCTBEHUSA kanuTan, ce
peknacuduumpaT B nedanbarta unu 3arybaTta u ce npu3HaBaT KaTo YacT oT nevanbarta nnm
3arybata oT npogaxbata. PenytaumaTa u KOpekuuMmuTe, CBbP3aHU C ONpPeAensiHeToO Ha
crnpaBeanuBM CTOMHOCTM KbM faTaTa Ha npuaobuBaHe, ce TpeTupart KaTto akTMBWM M NacuBu
Ha 4yKOECTPaHHOTO nNpeanpusTe u ce npeu3uncnaBatr B Obnrapcku neesa no
3aKMOYUTENHNS KypC.

2.7. OTyuTaHe No CermeHTun

PbKOBOACTBOTO onpeaensi onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHMTE MPOAYKTU U
ycnyru, kouto npegnara 'pynara.

Bcekn oT onepaTtMBHUTE CErMEHTU ce ynpaBnsiBa OTAENHO, Tbi KaTo 3a BCsika NpoAyKToBa
NMUHKA ce MU3MNoN3BaT PasfnNYHM TEXHOMNOMMKU, PECYPCU M MapKEeTMHIOBM noaxoau. Bcuykm
COENKN MeXxay CerMeHTUTe Ce OCbLUECTBABAaT MO LiEHM Ha CbOTBETCTBALUM CAENKA MeXay
He3aBMCUMU CTPaHMW.

Mpn otyuTaHeTo nNo cermeHTn cnopeg MCPO 8 ,OnepatuBHu cermeHTn” pynaTta npunara
nonMTMKa Ha oLeHsBaHe, CbOTBETCTBALlA Ha NonMTMKaTa Ha OLEeHsiIBaHe, M3Mon3BaHa B
KOHconuanpaHnsa (oHaHCOB OTYeET.

OcseH TOBa, akTMBUTE Ha [pynaTta, KOUTO HE Ce OTHACAT OUPEKTHO KbM AENHOCTTA Ha HSAKOW
OT CErMEHTUTE, He Ce pa3npenensit No CErMeHTH.
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NHdopmaumnsaTa OTHOCHO pes3ynTatute Ha OTAeNHWTE CEerMeHTWU, KOATO ce npernexaa
PerynsipHo OT fMuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM PELUEHUsi, He BKIOYBA
ebeKkTuTe OT eaNHUYHIN HEeMNMoBTOPsSieMUsi CboUTUS. PUHAHCOBUTE MPUXOAMN U Pa3Xoaun He ce
BK/OYBAT B pe3yntaTuTe Ha onepaTUBHWUTE CErMEeHTW, KOUTO PedOBHO Ce mpernexaart oT
nvuara, OTTOBOPHM 3a B3eMaHe Ha ornepaTuBHU PELLEHNS.

He ca HacTbnunuM nNpoMeHN B MeTOAMTE 3a OLEHKa, M3NOoN3BaHu 3a onpegensHe Ha
neyan6arta unu 3arybata Ha cermeHTUTe B NPeaxOof4HW OTYeTHM nepuoaun. He ce npunara
acUMeTPUYHO pasnpeaeneHme Mexay CerMeHTuTe.

2.8. Mpuxoau

MpuxoguTe BKNOYBAT npuxoan OT npogaxba Ha npoaykuus, CTOKM M NpefocTaBsAHe Ha
ycnyrn. [Npuxogute OT OCHOBHUTE BMAOBE MNPOAYKLUWUS, CTOKA M YCRyrM ca npeacraBeHn B
NnosiCHeHue 12.

3a fa onpefenu ganu 1 Kak aa npusHae npuxogu, pynata nanonsea cnegHuTe 5 CTbKK:
1. NpeHTndmumnpaHe Ha gorosopa C KImneHT

2. NgeHTudmumnpaHe Ha 3agbImKeHusTa 3a U3nbiiHEHWE

3. OnpegensiHe Ha LUeHaTa Ha caenkarta

4. PasnpegeneHune Ha LeHaTa Ha caenkarta KbM 3aabiKeHuaTa 3a UsnbiHeHne

5. Npu3aHaBaHe Ha NpuMxoauTe, KoraTto ca yaOBMeTBOPEHN 3a4bIKEHNATA 3a U3MbITHEHME.

rlpVIXOLI,I/ITe ce npu3Haeat unn B gageH MOMEHT uinnm Cc Te4eHne Ha BpPeMeTOo, Korato Uin
OOKaTo prnaTa yOoBIETBOPU 3aAbJDKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKI/I 06eLLI,aHI/ITe
CTOKM UK yCInyrn Ha cBoUTE KIMMEHTW.

pynata npusHaBa KaTO 3aAbliKEeHWs MO [AOroBOp Bb3HArpaxgeHue, MofyyeHo no
OTHOLUEHNEe Ha HeyAOBNETBOPEHU 3a4bIMKEHNS 3a U3MbIHEHNE U MW NPeacTaBsa KaTo apyru
3a0bKeHNs B oTdeTa 3a (PMHAHCOBOTO CbCTOsiHME. [10 CbWMs HadmH, ako [pynaTta
yOOBMNETBOPU 3adbiDKEHME 3a U3NbNHEHVE, Npeau ga nonydy Bb3HarpaxgeHueTo, To
npusHaea B OoT4eTa 3a (PMHAHCOBOTO CLCTOSIHWME UMM aKTMB MO AOroBopa, Unn B3emMaHe, B
3aBMCUMMOCT OT TOBa fanu Cce W3MCKBA HeLWOo [ApYyro OCBEH oOornpeferieHo BpeMe 3a
nony4aBaHe Ha Bb3HarpaxgeHuneTo.

2.8.1. Tpuxoau, KOUTO ce Npu3HaBaT KbM OnpeaeneH MOMeHT
Mpopax6a Ha CTOKU U NpoAyKUUs

MpopaxbaTta Ha CTOKM U NpoAYKUMS BKMOYBa Npofaxkba Ha nTuye Meco, MIevYHn NpoaykTu,
CNUPTHM HanuTKW, NepylunHa, rpo3ge, Bapvea, 6uo apTukynu, koxu u apyru. Mpuxon ce
npusHaBea, koraTto pynaTa e npexsbpnuna Ha KyrnyBaya 3HauyMmuTe Mon3v U pucKose OT
cobCTBEHOCTTa Ha npedocTaBeHUTe cTokn. CumTa ce, Ye 3HauMmMuTe pUckoBe M Nonsu ca
NpexBbPreHn Ha KyrnyBaya, Korato KIMEHTLT € Npuen CTokuTe 6e3 Bb3paxeHue.

MpmxogobT OT NpogakbaTta Ha CTOKM Ce MpusHaBa, koraTo [pynata e npexebpnuna Ha

KynyBada KOHTpoOSia BbpXxy NpedocTaBeHuTe CToku. Cumta ce, Ye 3HauumuTe pUckose M

non3u ca NpexBbprieHn Ha KynyBa4da, Korato KIMEHTBLT € nNpuen CTokuTe 6e3 Bb3paxeHue.
2.8.2. Tpuxoau, KOUTO ce NpU3HaBaT C TeYeHUe Ha BpeMeTo

MpepnoctaBsiHe Ha ycnyru

Ycnyrute, npegocTtaBsiHy oT ['pynata, BKNoYBaT NpUXoau OT HaeM, knaHe u obpaboTka Ha
naTmum Ha uwneme, obpaboTka Ha KOXWM Ha WLLNEME, TPAHCMOPTHU yCryru U Apyru (BX.
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NosiCHEHNE 12).

MpuxoauTe OT yCnyru ce NpusHaearT, KoraTo KOHTPOMbT BbpXy NOM3uTe OT NpeaocTaBeHuTe
ycnyrute e npexBbprieH BbpXy nonasaTtens Ha ycnyrute. MNpuxop ce npusHaBa C TedeHue
Ha BpemeTo Ha 6a3a M3nbrHeHVe Ha OTAENHUTE 3a4bIIKEHNS 33 U3MbITHEHME.

MpuxoAbT OT HaeMu OT NpedocTaBsAHe Ha MHBECTULUMOHHMTE UMOTM Ha [pynata no
[LOrOBOPU 3a OnepaTMBEH NU3UHT ce Npu3Haea Ha Gasa Ha NUHeHWA MeTod 3a nepuoaa Ha
NU3nHra.

2.8.3. lMpuxoau ot NMXBU N ANBUAEHTU

Mpuxoaute OT NUXBU Ce OTYUTaT TEKYWO Mo MeToda Ha edEeKTUBHUS FIMXBEH MPOLIEHT.
Mpuxoante OT AMBUMOEHTW, Pa3fnMyHM OT MNpPUXoaUTE OT WHBECTULMM B acouumpaHu
npeanpusiTus, ce NpusHaBaT B MOMEHTa Ha Bb3HMKBaHE Ha MPaBOTO 3a MoflyyaBaHe Ha
nnawaHeTo.

3.8.4. MNpuxogmn oT hUHaHCKMpaHe

MbpBOHAYanHO UHaHCKMpaHusiTa ce oT4ydTaT KaTo npuxoau 3a Obaewm nepuoan
(dbvHaHCMpaHe) koraTo MMa 3HauuMTenHa CUrypHoct, 4Ye [pynata we nony4u
pMHAHCMPaAHETO M LWEe M3MbIHU YCINOoBUATA, NMPU KOMTO TO € oTnycHaTo. PuHaHcupaHe,
uensawo ga obesweTtn pynata 3a TeKyLlO Bb3HUKHANM Pa3Xxo4u ce npusHaBa Kato Npuxos
B CblUMS Nepuod, B KOWTO ca Bb3HWKHaANM pasxoauTe. PuHaHcupaHe, uUensawo paa
komneHcupa pynata 3a HanpaBeHW pasxoau No npuaobusaHe Ha akTUBM, ce Mpu3Haea
KaTo Npuxof OT pMHaHCUpaHe NPOMNOpPLMOHANHO Ha HaYucneHaTa 3a nepuMoaa amopTusaums
Ha akTUBUTE, NPUAOBUTM C NONYYEHOTO hMHAHCUPaHE.

2.9. AKTMBM 1 nacuBU MO AOroBOPU C KITMEHTU

MpynaTa npu3HaBa akTMBM W/MNU MacuBM MO [JOroBOp, KoraTo edHa OT CTpaHuTe Mo
[IOroBopa € M3MbJiHWIa 3a4b/KEHUSITA CMB 3aBMCMMOCT OT Bpb3kaTa Mexay AeHOCTTa Ha
npeanpusTUEeTO U NnallaHeTo OT KNueHTa. [pynaTa npeactaBsa OTAENHO BCAKO Ge3yCrnoBHO
nMpaBo Ha Bb3HArpaxaeHne kato B3emMaHe. B3emaHe e 6e3ycnoBHOTO MpaBo Ha
npeanpusTMeTo 4a Nonyyn Bb3HarpaxaeHuve.

Macven No OoroBop ce npusHaBaT B KOHCONMMAMPAHUSA OTYET 3a (PMHAHCOBOTO CbCTOSIHME,
ako KNWEeHT 3annawa Bb3HarpaxaeHve unu pynata uma npaeo Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycrnoBHoO, Npean Aa e NpexBbprieH KOHTPONa BbPXy CTokaTa unu ycrnyrara.

MpynaTa npu3HaBa akTMBM MO [AOrOBOp, KoraTo 3afgblhKeHusTa 3a W3MbIIHEHWE ca
YOOBNETBOPEHN M MMallaHeTo He € AbIMKMMO OT CTpaHa Ha KnueHTa. AKTUB MO [OroBop €
NpaBoOTO Ha NPEANnpPUATMETO Aa MNOJfyYn Bb3HArpaxaeHue B 3aMsiHa Ha CTOKMTE unn
ycnyrute, KOMTO NpeanpusTUETO € NPEXBBbPIIUIO0 Ha KITNEHT.

Mocneppawo [pynata onpegens pasMepa Ha obe3ueHkaTa 3a akTMB MO [[Orosopa B
cboTBeTcTBME C MCPO 9 ,dUHAHCOBU UHCTPYMEHTN”.

2.10. OnepaTuBHM pa3xoam

OnepaTvBHUTE pa3xofu ce NpusHaeaT B nevanbata wunv sarybata npu rnons3BaHeTo Ha
ycnyrute wWnu Ha patata Ha Bb3HWKBAHETO UM B CbOTBETCTBME C MNPUHLMUNUTE Ha
HauMcnsiBaHe U CbMNOCTaBUMOCT.
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KoraTo pa3xoauTe He OTroBapsiT Ha YCIOBUSATA 3a pa3Ccpo4YBaHe CbIMacHO M3NUCKBaAHUATA Ha
MC®O 15, cblwuTe ce nNpu3HaBaT KaTo TEKyLWM B MOMEHTa Ha Bb3HUMKBAHETO MM KaTo
HanpuMep He ce oYakea Aa ObaaT Bb3CTAHOBEHW UMW NepUoabT Ha pa3cpoyYBaHETO UM € A0
eHa roguHa.

2.11. Pa3xogu 3a nUXBMX U pa3xoau No 3aemu
PasxoauTte 3a NMXBKU ce OTYUTAT TEKYLLIO MO MeToaa Ha ePEKTUBHMUS NIUXBEH MPOLIEHT.

Pasxogute no 3aemMu OCHOBHO npefctaBnssaT NMXBU NO 3aemMuTe Ha [pynaTta. Bcudkm
pasxoan no 3aemMu, KOUTO AWPEKTHO MoraT Ada ObaaT OTHEeCEeHW KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WNMU MNPOU3BOACTBOTO Ha €AWH OTroBapsily, Ha YCroBUSTa akTme, ce
KanuTanuaupar npe3 nepuoaa, B KOUTO Ce OvakBa akTMBBT Aa Obe 3aBbpLUEH U NpuBeaeH
B FOTOBHOCT 3a M3nonasaHe unu npogaxba. OctaHanuTe pasxoau nNo 3aemu ce npusHasaT
KaTo pa3xof 3a nepvofa, B KOMTO ca Bb3HMKHANKU, B KOHCONUAMpaHUS OTYET 3a nevyanbata
unu 3arybarta v gpyrua BceobxsatHus goxon Ha pea ,PuHaHcoBmM pasxogun”.

2.12. Penytaums

PenytaumaTta npeacraensBa Obaelmnte MKOHOMMYECKM MON3W, Npous3TUyawm OT Apyru
aKkTmBu, npnaobutn B GusHec KOMOMHALMSA, KOUTO HE Ca MHAMBUAYANHO MAEHTUMULMPAHN 1
npusHaTn oTaenHo. BukTe nosicHeHue 2.4 3a WMHpopmauMs OTHOCHO MbpPBOHAYANHOTO
onpegensHe Ha penytauuata. 3a uUenuTe Ha TecTa 3a obe3ueHka penytauusTa ce
pasnpefens KbM BCAka edHa edvHuua, reHepupalla napuyHui notouu, Ha pynaTta (unu
rpyna oT eguHuLM, reHepupawin napuyHuM noToum), KOSATO ce OvakBa fa uMma nonsm ot
O6u3Hec koMbuHauuATa, He3aBMCMMO OT TOBa [Janu OpyrM akTMBM WM nNacuBvM Ha
NpnaobuToTo APYKECTBO ca pasnpegerieHn KbM Te3n eavHuuun. Penytauusata ce oueHsBa
Mo CTOMHOCT Ha nNpuaobuBaHe, HamaneHa C HaTpynaHuTe 3arybu oT obesueHka. BwxTe
nosicHeHue 2.15 3a nHdopmaumsi OTHOCHO TECTOBETE 3a 00e3LeHKa.

I'Ile oTnncBaHe Ha eaunHuua, reHepupalla napu4HM notoun, CbOoTBEeTHAaTa 4YacT OT
penytaundaTa ce BKn4Ba B ornpeaendaHeTo Ha nevyanbaTa unu 3ary6aTa OT OTNMNCBAHETO.

2.13. [pyru HemaTepuanHu aKkTUBU

Opyrn HemaTepuarnHu akTUBU BKMOYBAT NULEH3N U NATEHTU, TbProOBCKM MapKM U NPorpamHu
npoayktu. Te ce oTtumTaTt no ueHa Ha npuaobuBaHe, BKMOYBALLA BCUYKM MaTeHUM MUTA,
HEBBb3CTAHOBMMW OaHbLUW U HanpaBeHUTE MNPeKu pas3xoduM BbB Bpb3ka C NMOArOTOBKa Ha
aKTMBa 3a ekcrnnoaTauusl, Npu KOeTo KanuTanuaupaHuTe pasxoan ce amopTuavpaT Bb3
OCHOBAa Ha NUHENHMA MeTo NPe3 OLIEHEHMS1 CPOK Ha MOSE3€eH XMBOT Ha akTUBUTE, Tbil KaTo
ce cuuTa, Ye ToM e orpaHudeH. MNpun npuaobuBaHe Ha HeEMaTepuaneH akTuB B pe3ynTaTt Ha
BGu3Hec KombuHaums cebecToMHOCTTa My € paBHa Ha crpaBeannMBaTa CTOMHOCT B AEHS Ha
npnaodbnBaHeTo.

MocnenBalloTo OLEeHsBaHe ce W3BbpLIBa MO LeHa Ha npuaobusBaHe, HamarneHa c
HaTpynaHuTe amopTM3auMmn u 3aryou ot obesueHka. HanpaBeHuTe obe3LeHKM ce oTymTaT
KaTo pasxod W Ce Mpu3HaBaT B KOHCONMUAOWPaHWS OTYET 3a OT4yeT 3a nedanbata unu
3arybaTa u apyrusi BceobxsaTeH 40X04 3a CbOTBETHUS NEPUOA.

MocneaBawmTe pasxoam, KOMTO Bb3HWKBAT BbB Bpb3ka C APYruTe HemaTepuanHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, Cce Mnpu3HaBaT B KOHCOMMAMPaHUS OT4YeT 3a
BCeobXBaTHUA OOX0[ B Nepuoaa Ha TAXHOTO Bb3HMKBaAHE, OCBEH ako bnarogapeHue Ha Tax
aKTUBBT MOXe [a TreHepupa noBe4ye OT MbpBOHAYanNHO npeasuaeHUTe ObaeLum
MKOHOMWYECKM MNOM3N 1 Te3n pa3xoau MoraT HaaexaHo Aa 6baaTt OLEHEHU U OTHECEHU KbM
akTuBa. AKO Te3W YCroBMS ca U3MbIIHEHU, pa3xoaute ce [o06aBSAT kbM cebGecTonHoCTTa Ha
aKkTuBa.

OcTtatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha apyrmte HematepuarniHm aktuem ce
npeueHABaT OT pPbKOBOACTBOTO HaA prnaTa KbM BCAKa OTYETHAa AaTa.
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AMOpTVI3aLI,VI$ITa Ce MN34MCnsBa, KaTo ce M3rnonsBa NUHEMHUAT MeTon BbpXy OLUeHEeHUA
norie3eH CpokK Ha roaHOCT Ha OTAEJTHUTE aKTUBW, KaKTO CrieaBa:

o Codtyep 2 rognHu
o [pyru 2 roguHu

Pasxognte 3a amoptmsaums ca BKAOYEHWM B KOHCONMMAMPAHUS OTYET 3a BCeOOXBaTHMS
[oxoA Ha pefn ,AMopTu3aums 1 obesleHka Ha HebMHAHCOBUN akTUBK”.

Mevyan6ata unu 3arybaTta oT npogaxbata Ha Apyrn HemaTepuanHu akTuBM ce onpeaens
KaTo pasnuka Mexay MocTbhfeHusiTa oT npoaaxbata u GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE U Ce OTpassiBa B KOHCONMMAMpaHWsi OTYET 3a nedyanbarta unu 3arybata u gpyrus
BceobxBaTeH [oxoA Ha peq ,[evanba/(3aryba) ot npogaxba Ha HETeKyLUM aKTUBK”.

N36paHnAT npar Ha CbLUECTBEHOCT 3a Apyrnte HemaTepuanHu aktveu Ha [pynaTta e B
pa3mep Ha 700 nB.

2.14. WmMoOTKU, MaLLIMHN U CHOPBKEHUNA

MmoTuTe, MalmHnTe U CbOpbXeHUATa ce oueHABaT NbpBOHA4YariHoO no cebecToMrHOCT,
BKI1HO4YBaALla LleHaTa Ha npm,u,06|/|BaHe, KaKTO N BCUYKKM NMPEeKN pa3xoaun 3a npuBexgaHeTo Ha
aKTuBa B paGOTHO CbCTOAHME.

MocnenBaLwoTo OLeHsABaHe HAa UMOTUTE, MALLMHUTE U CbOPBXEHMATA Ce U3BBbPLLBA MO LieHa
Ha npuoobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm M 3arybm oT obesueHka.
HanpaBeHuTe 06e3LeHK/ ce oTYMTaT KaTo pasxof 1 ce Npu3HaBaT B KOHCONMAMPAHUS OTYeT
3a nevanbata unu 3arybarta n gpyrus BceobxsaTeH JoX0[4 3a CbOTBETHUS Nepuoa.

MocneaBawmTe pasxoau, CBbp3aHu C onpeaesieH akTuB OT MMOTU, MaLUMHN U CbOPBXEHNS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, Korato € BeposiTHO [pynata ga uma
WKOHOMMWYECKM NON3W, HaaBULLABaLLM MbpBOHAYyanHoO oueHeHaTa eeKTMBHOCT Ha
CbleCTBYBaLLMs akTMB. Bcuukn gapyrn nocnegsalmn pasxogu ce npusHaesaT 3a pasxop 3a
nepuoga, B KOMTO Ca HanpaBeHW.

OcTtaTb4yHata CTOMHOCT W MOMNE3HUAT XUBOT HA WMMOTU, MaLUVHU U CbOpPbXEHNA Ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

NMOTW, MalMHM M CbOPBXEHUS, NPUMOoOUTM Npu yCcnoBusiTa Ha (PUHAHCOB JIM3WHI, Cce
amopTm3npaTt Ha 0as3a Ha O4akBaHMsI MOJfIe3eH CPOK Ha rogHOCT Ha NogoOHM coOCTBEHWU
akTMBu Ha [pynaTa, unmn Ha 6a3a Ha NM3NHIoBUsI LOrOBOP, ako HErOBUSIT CPOK € MO-KpaTbK.

AMoOpTU3aLMATA HA MMOTWU, MALLUMHU U CbOPBXEHUA Ce U34YNCNABa, KaTo ce M3nona3sa
NUHENHUAT MEeTO BbPXY OLEHEHWUsI MONie3eH XXMBOT Ha OTAENHUTE pynu akTUBM, KaKTo
cnepnga:

e Crpaan 2-66 roanHn
e  MawwuHn 2-20 rognHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKM MHBEHTAp 25 rognHu
e  TpalHu HacaxgeHuns 6-15 roanHm
e KomnioTpu 2- 5roavHu
e [lpyrun 2-10 roguHu

Pasxoante 3a amopTu3auusi ca BKITHOMEHW B KOHCONMMAMPAHMS OTYET 3a nevandara unu
sarybata n pgpyrma BceobxBaTeH [oxon Ha ped ,AmMopTtu3aums m obesueHka Ha
HeMHaHCOBY aKTUBK™.
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Meyan6ata wnu 3arybata ot npogaxba Ha akTMB OT MMOTWU, MALUMHU U CbOPBXEHUS Ce
onpeaens Kato pasnuka Mexagy nocTbhneHuaTa oT npogaxbaTta n GanaHcoBata CTOMHOCT
Ha aKTuBa M ce Npu3HaBa B KOHCONMMAMpPaHWSA OTYET 3a neyanbaTta wnu 3arybarta u gpyrus
BceoOxBaTeH goxop Ha peg ,[evanba/ (3aryba) ot npogaxba Ha HeTeKyLM akTuen’.

N36paHnaT npar Ha CbLECTBEHOCT 3a MMOTW, MAWMHN U CbOPbXEeHUs Ha [pynata e B
pa3mep Ha 700 ns.

2.15. TecTtoBe 3a oGe3LeHKa Ha penyTauus, ApPYyru HeMaTepuarHu aKkTUBU U UMOTH,
MaLUUHN U CbOPBKEHUSA

MNpyn wusuncnsiBaHe Ha pasmepa Ha obGesueHkaTa [pynata geduHMpa Hal-mankara
pasrpaHuyMMa rpyrna akTuBW, 3a KOSITO MoraT Aa ObaaT onpederneHyM camMoCTOSiITENHU
napuvyHu noToum (e4uHMUa, reHepupalla napuyHu notoumn). B pesynrtat Ha ToBa Hsikou OT
aKTUBUTE MoAnexaT Ha TecT 3a obesleHka Ha uHauBuayanHa 6asa, a gpyrv - Ha 6asa Ha
eavHuUa, reHepupalla napudHu notoun. PenyTtauusita e oTHeceHa KbM eguHULUTE,
reHepupaLly NapuyH1 NOTOLM, KOMTO BEPOSITHO LLie M3BMMYAT NON3M OT CboTBETHaTa GMaHec
KOMOMHaUMA W KOUTO NpeAcTaBnsiBaT HaW-HUCKOTO HMBO B [pynaTta, Ha KOeTo
PBKOBOACTBOTO Habntogaea penyTtaumsta.

EanHnunTe, reHepupalum napmyHy noToum, KbM KOUTO € OTHECEHA penyTauuaTta, ce TecTeat
3a obes3ueHka MNoHe BedHbX roavwHo. Bcumukm apyr OoTAenHM akTUBU WNU eauHULN,
reHepupallyn napudHM NoToun, ce TecTBaT 3a o0e3lieHKa, koraTo CbOUTUSI NN NPOMsiHa B
obcTodATencTeaTta WHAMKMPAT, 4Ye TsxHata OanaHcoBa CTOMHOCT He Moxe na bbae
Bb3CTaHOBEHA.

3a 3ary6a oT oGesleHka ce npusHaBa cymaTta, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AajeH
aKTUB WNWM efuHuua, reHepupaiia napuyHM MoTouuM, MpeBuliaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € Mo-BMcOKaTa OT crpaBeanvBaTa CTOMHOCT, HamaneHa C pasxoguTe no
npoaaxb6a Ha AageH akTUB, U HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpeaenu cToMHocTTa
B ynoTtpe6a, pbKoBOACTBOTO Ha [pynaTa usyncnsBa o4YakBaHWUTe GbAeln NapuyHU NoToum
3a BCsika eguHuMua, reHepupalia napuyHy noTouun, U onpeaenst nNoaxoAsiumsi OUCKOHTOB
dakTop € Uen KankynupaHe Ha HacTosiata CTOMHOCT Ha Te3u NapuyHu notouu. [aHHuTe,
N3Nnon3BaHu Npu TeCTBaHETO 3a obe3LeHka, ce 6asupaT Ha nocneaHus ogobpeH BooxeT Ha
pynaTa, kopurMpaH npu HeoGXxoAMMOCT C Len enMMuHMpaHe Ha edekta oT Gbaelum
peopraHuMsaumMnm W 3HauuTenHu nodobpeHuss Ha akTmeu. [UCKOHTOBWUTE hakTopu ce
onpedenaT 3a BCsAKa OTAeNHa eauHuua, reHepvpaiia napuyHu noTtouun, M oTpasssaT
CbOTBETHUS UM PUCKOB NPOUI, OLIEHEH OT PbKOBOACTBOTO Ha [pynara.

3arybute ot obesueHKka Ha eauHuua, reHepupalia napuyHuM NoTouW, ce pasnpenendr B
HamaneHne Ha OanaHcoBaTa CTOMHOCT NMbpPBO Ha penyTauuaTa, oTHacdAWa ce KbM Tasu
eouHMua, M cnej ToBa Ha OCTaHanuTe akTMBWM OT eauHuuaTa, MNpPOoMnopLMOHAnHoO Ha
GanaHcoBaTa MM CTOMHOCT. C M3KMOYEeHNe Ha penyTauusaTa 3a BCUYKM LPYrM akTUBM Ha
pynaTa pbkOBOACTBOTO MpeLieHsBa NOCMNeABaLlo Aanu CblUeCcTBYBaT MHAMKALUMKM 3a TOBa,
ye 3arybaTa OoT 06e3LeHKa, Npu3HaTa B NPeAXo4HW FOAMHN, MOXeE BeYe [a He CbLUeCcTByBa
unn ga e HamaneHa. ObesleHka, NpusHaTa B NpeaxoneH nepuod, ce Bb3CTaHOBSABA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha efuHuuaTa, reHepupaiia napudHuM notouu, HaaBuLlasa
HenHaTa 6anaHcoBa CTOMHOCT.

2.16. WHBECTULUMOHHN NMOTH
Mogen Ha cnpaBeanueata CTOMHOCT

pynata oTuMTa Kato MHBECTULMOHHW WMOTW 3eMW W Ccrpagu, KOUTO ce [ObpxaT 3a
nofly4aBaHe Ha MPUXOA4M OT Haem M /MnNn 3a yBeNWYeHWe Ha kanutana, no Moaena Ha
cnpaBeanueata CTOMHOCT.

NHBECTULUMOHHNTE MMOTU Ce OLEHABaT MbpBOHA4YanHO Mo cebecTOMHOCT, BKIYBalla
MOKynHaTa LieHa M BCSIKAKBU pasxoan, KOUTO ca NPSiko CBbP3aHU C MHBECTULMOHHWUS UMOT,
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HanpvMep XOHOpapW 3a NpPaBHM YCMyrk, AaHbUM NO MPEXBbPIsSHE HAa MMOTa WU Apyru
pasxoaw no caenkarta.

MHBeCTUUMOHHMTE MMOTM Ce npeoueHsABaT Ha roavwHa 6asa ¥ ce BKMAWYBAT B
KOHCONMAMpaHus oTyeT 3a PUHAHCOBOTO CbCTOSIHME MO NasapHUTE UM CTOWHOCTWU. Te ce
onpefensat oT He3aBUCMMW oLeHUTenn ¢ npodecuoHanHa keanudukaums n 3HavymuTeneH
npodgecmoHaneH OnNUT B 3aBUCMMOCT OT Xapaktepa W MEeCTOHaXOXAEHWeTo Ha
WHBECTULMOHHUTE UMOTK, Ba3npariku ce Ha AokasaTerncTea 3a NasapHUTe yCroBUS.

Bcska neyan6a unm 3ary6a oT npoMsiHa B crpaBefnvBaTa CTOMHOCT MnM npogaxba Ha
AafeH MHBECTUUMOHEH MMOT ce npu3HaBa He3abaBHO B nevanbata wunu 3arybata un ce
npeacTaBs B KOHCONMMAMPaAHMS OT4YeT 3a nevyanbarta wnu 3arybata u Oapyrus BceobxsaTeH
aoxopn Ha pen [MpomsiHa B cnpaseanveaTa CTOMHOCT HA UHBECTULMOHHN UMOTK”.

MocnegBawuTe pa3xoaun, CBbP3aHN C MHBECTULMOHHM MMOTWU, KOUTO BeYye ca Mpu3HaTh B
KOHconuamnpaHusa uHaHCOB OTYET Ha [pynarta, ce npubaeaT kbM HGanaHcoBata CTOMHOCT
Ha WMOTWUTE, Korato € BeposATHO [pynata ga nonyynm ObOelm MKOHOMUYECKM MNOoN3wu,
HagBuLWaBaLLM MbpBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CblUEeCTBYyBaLLUUTE MHBECTULIMOHHU
nmoTn. Beuuku gpyrn nocnensaiym pasxogu ce npusHaBsar 3a pasxop B nepuoja, B KOMTO ca
Bb3HUKHAnNM.

pynaTa oTnMcBa MHBECTULMOHHUTE CM MMOTU Npu Npogaxbarta MM unu Npu TPamnHOTO MM
nsBaxgaHe oT ynotpeba, B cnyyam Ye He ce O4akBaT HUKaKBM MKOHOMUYECKU M3rogu oT
TSAXHOTO ocBoboxgaeaHe. [Nevyanbute nnun 3aryébute, Bb3HWKBALWIN OT U3BaXOAHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npusHaeaT B KOHCONMMAMpPaHMA OTYeT 3a nedvanbarta
unu 3arybata un gpyrua BceobxBaTeH LOXOA U Ce ONpeaensaT KaTto pasnmka Mexay HeTHUTe
NoCTbNIEeHNs oT ocBObOXaaBaHETO Ha akTuBa U GanaHcoBaTa My CTOMHOCT.

MpuxoguTe OT HaeM M onepaTUBHUTE Pa3xoaW, CBbP3aHW C MHBECTULMOHHM UMOTW, Ce
NpeacTaBAT B KOHCONMMAUPAHUA OTYET 3a nevanbata unu 3arybaTta n gpyrusa BceobxsaTeH
[0X04 CbOTBETHO Ha pea ,[Mpnxogun oT npogaxoun” u peq ,Jpyrm pa3xoan”, n ce NnpusHaBear,
KakTO € OnMcaHo B NOsSICHEHME 2.8 1 NosicHeHue 2.10.

3.17. PuHaHCOBU MHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe 1 OoTNUCBaHe

drnHaHCOBUTE aKTUBMU U CbI/IHaHCOBI/ITe nacmeun ce npmu3HaBart, Korato I'pynaTa CTaHe CTpaHa
Nno AOroBOPHUTE YCIoBUA Ha (bMHaHCOBMFI MHCTPYMEHT.

duHaHCOBNTE aKTMBK Ce OTNNCBAT, KOraTo JOrOBOPHUTE NpaBa Bbpxy NapuyHUTE NOTOLM OT
(pMHAHCOBUS aKTUB MU3TMYAT UMM KOraTo (PMHAHCOBUSIT aKTMB U MO CbLUIECTBO BCUYKM
PVICKOBE M U3roau ce NpexBbprisT.

dnHaHcoBUTE MacuBM Ce OTNUCBAT, KOrato 3adbJIKEHMETO, MOCOYEHO B aoroBopa, €
M3NbJIHEHO, € OTMEHEHO UMM CPOKbT MY € U3TEKbIT.

3.17.2. Knacucmkaumsa n nbpBoHa4yasnHo oLeHsiBaHe Ha PUHAHCOBU aKTUBU

MbpBOHaAYanHoO hMHaAHCOBUTE aKTUBM Ce OTYUTAT MO CnpaBenfiMBa CTOMHOCT, KOpUrMpaHa c
pasxoauTe Mo caenkara, C U3KIYeHNe Ha (hMHAHCOBUTE aKTMBW MO CrpaBeAnvBa CTOMHOCT
npe3 neyanbarta unu 3arybata n TbProBCKUTE B3EMaHWUsi, KOUTO HE CbAbPXKAT CbLUECTBEH
pnHaHCOB KOMMNOHEHT. MNMbpBOHaYanHaTa oueHKka Ha hHaHCOBUTE akTUBM MO CnpaBeanmBa
CTOMHOCT npe3 nevyanbarta unn 3arybaTta He ce Kopurupa ¢ pasxoauTe no caenkarta, KouTo
Ce oTyuTaT KaTo TeKywm pasxoau. [MbpBOHavanHaTa OueHKa Ha TbProBCKUTE B3EMaHus,
KOUTO He CbObpXKaT CbLUECTBEH (DMHAHCOB KOMMOHEHT NpeacTaBnsaBa LeHaTa Ha caenkaTa
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha nMocnegsawo OT4YMTaHe, (*)I/IHaHCOBI/ITe akTmBn ce
KJ'IaCI/Iq.)I/ILlMpaT B €0Ha OT ClnegHunTe KaTeropun:

e [ObITOBU MHCTPYMEHTU MO aMOpTM3NpaHa CTOMHOCT;
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e (bMHaAHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT npe3 nevanbara wnu 3arybara;

e (bMHaHCOBW aKTVUBW MO CNpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH OOXOA4 C UNnu
6e3 peknacudukaums B nevantarta unu 3arybata B 3aBMCUMOCT fanu ca ObIroBu
UNN KanuTanoBn UHCTPYMEHTMW.

Knacudukauusata Ha UHAHCOBUTE aKTUMBM Ce onpedens Ha Gasata Ha cnegHuTe OBe
yCrnoBus:

e Ou3Hec ModenbT Ha [pynaTta 3a ynpaBneHne Ha pMHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM HA (PMHAHCOBMUS aKTUB.

Bcnukn npuxoam v pasxoau, CBbp3aHM ¢ (hUHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTUM B
neyan6aTa u 3arybaTa, ce BKMOYBAT BbB (PMHAHCOBKU pa3xoaun, (PUHAHCOBM MPUXOAM UM
ApyrM (MHaAHCOBM MO3ULMN C U3KMOYEHWE Ha obe3ueHKaTa Ha TbProBCKUTE B3eMaHus,
KOSITO Ce NMpeAcTaBsa Ha pef Apyrn pa3xoau B oTyeTa 3a nedvanbata wnuv 3arybarta n gpyrus
BceobxBaTeH goxoa.

3.17.3. NMocnepBawo oueHsABaHe Ha (pMHaAHCOBUTE aKTUBMU
ObNroBM MHCTPYMEHTU NO aMOpPTU3NPaHA CTOMHOCT

®unHaHCOBNTE aKTUBM Ce OLeHsIBAT N0 aMOpTU3MpaHa CTOMHOCT, ako aKTUBUTE U3MbIHSBAT
CNefHUTE KPUTEPUN N He ca omnpederieHn 3a OueHsiBaHe Mo crpaBeasiBa CTOMHOCT npes
nevyan6aTa v 3arybara:

e [pynata ynpaBrisiBa aKkTMBMTE B paMKuTe Ha GU3HEC MoAen, YMsATO Len e Aa AbpXu
hMHaHCOBUTE aKTUBU 1 Aa cbOMpa TeEXHWUTE LOrOBOPHM NAapUYHM NOTOLM;

e CbIMNacHO [OrOBOPHWUTE YCMOBMS Ha (UHAHCOBUS aKTUB Ha KOHKPETHU [aTu
Bb3HUKBAT NapU4YHM NOTOLM, KOUTO Ca €AUHCTBEHO MnallaHus No rmaBHULA U NMxBa
BbpXY HernoraceHaTta cyma Ha rnaBHuLaTa.

Tasn kaTeropus BKMOYBa HegepuBaTUBHUM (PUHAHCOBU aKTMBWM KaTO 3aeMu M B3EMaHus C
dUKCMpaHM Mnn onpegenuMu nnawlaHus, KOMTo He ce KoTupaT Ha akTuBeH nasap. Cnen
NMbpBOHAYasHOTO MpuU3HaBaHe Te Ce oueHsIBaT No amopTu3upaHa CTOMHOCT C M3non3BaHe
Ha MeToda Ha edhekTmBHaTa nmMxea. [JUCKOHTMPaHE He Ce M3BbPLUBA, KOoraTo eqeKkTbT OT
Hero e HecblecTBeH. pynata knacudmuupa B Tasu Kateropusi napute v napudHuiTe
eKBMBanNeHTn / napudHMTe CpeacTBa, TbProBCKATE W APYrM B3EMaHWs, KakTo MU
permctpupaHm Ha 6Gopcata obnurauum, Kouto npean ca 6Gunu knacuduumpanu Kato
oMHaAHCOBM aKTUBW, ObpXXaHU 0o nagex B cboTeeTcTBME ¢ MCC 39.

e TbproBcku B3eMmaHus

TbproBcknTe B3eMaHus ca CyMW, ObIDKMMU OT KNMEHTU 3a NpOAadeHu CTOKM UK YCnyru,
M3BbPLUEHN B OOMYAMHUA XOA4 Ha cTonaHckaTa genHocT. OGMKHOBEHO Te ce AbrkaT 3a
ypexaaHe B KpaTbK CPOK M crefoBaTenHo ca knacuduumpaHi kaTo Tekywm. TbproBckute
B3EeMaHusa Ce Mpu3HaBaT NMbpBOHAYanHO B pa3mep Ha 6e3yCrnoBHOTO Bb3HarpaxaeHue,
OCBEH aKO CbAbpXaT 3HAYMTENHU KOMMOHEeHTW Ha duHaHcupaHe. [pynata AObpXu
TbProBCKUTE B3EMaHMWS C LieNn cbOMpaHe Ha JOroBOPHUTE NMapuUYHM NOTOLM U crie4oBaTernHo
M OLEHsIBa NO amopTu3anpaHa CTOMHOCT, KaTo u3rnon3sa MeToaa Ha edekTuBHaTa NMxBa.
[nCcKoHTMpaHe He ce M3BBLPLLBA, KOraTto epekTbT OT HErO € HECHLLIECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT nNpe3 nevyanbaTta unu 3arybara

®durHaAHCOBM aKTMBK, 3a KOUTO He € MpuroXxmm OmusHec mogen ,AbpXaHu 3a cbOupaHe Ha
OOroBOPHUTE NapudHM notoumn® nnmn GmsHec moden ,AbpxaHu 3a cbbupaHe un npogaxbda‘“
KakTO M (UHAHCOBM aKTUBW, YMUTO [OOTFOBOPHU MNApPU4YHM MNOTOUM HE ca €eOdMHCTBEHO
nnawaHna Ha rnaBHMLa U NIUXBU, CE OTYMTAT MO CnpaBensiMBa CTOMHOCT npe3 nedanbata
unu 3arybarta. Beuukun gepmBatuBHM (OUHAHCOBM MHCTPYMEHTU CE€ OTYMTAT B Ta3u Kateropus
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C U3KInto4eHne Ha T1e3n, KOUTo Ca ornpegerneHn n eq’)eKTVIBHVI KaTto XeaXxupawm NHCTPYMEHTHU
M 3a KOUTO Ce npunarat NSNCKBaHUATA 3a OTYHUTAHE Ha Xe KNPaHeTOo.

MNpomeHuTe B crpaBegnuBaTa CTOMHOCT Ha akTMBUTE B Tasu KaTeropusi ce oTpassiBaT B
neyanbata u 3arybata. CnpaBegnuBata CTOMHOCT Ha (PMHAHCOBMTE aKTMBM B Tasu
KaTeropus ce onpeaens Ypes KOTUpaHM LieHW Ha akTUBEH nasap Wnu 4Ypes M3nosnsBaHe Ha
TEXHWKWN 33 OLEHsIBaHe, B Criyyan Ye HaAMa akTUBEH nasap.

PurHaAHCOBM aKTUBU NO cnpaBegnuBa CTOMHOCT npes3 gpyr BCceoOGxBaTeH goxoa

prnaTa oT4ynTa (bVIHaHCOBI/ITe akKTMBMN NoO cnpasenfinea CTOMHOCT B apyr BceoOxBaTeH
00X0[4, akOo akKTUuBUTE OTroBapAT Ha CrneaHuTe yCrnoBu4:

e [pynaTa ynpaensiBa akTUBUTE B paMKuTe Ha BU3HeC mMoaen, YMsaTo Len e Aa AbpXku
dmHaHCOBUTE aKTMBMU, 3a Aa CbOUpa 4OroBOPHM NapuUYHK NOTOLM M Aa v NpoAasa; 1

e CbrnacHo [OroBOpPHWUTE YCMNOBUSI Ha (OUHAHCOBUS AKTUB HA KOHKPETHU nOaTtu
Bb3HMKBAT Napu4HM NOTOLM, KOUTO Ca €AMHCTBEHO MNNallaHns Ha rmaBHULA U NUXBU
BbPXY HenoraceHaTa cyma Ha rnasHuiuaTa.

drnHaHCOBN aKTUBK NO cnpaseninea CTOWHOCT npes apyr BceoOxBaTeH [0X0 4 BKIo4BarT:

KanutanoBu UEHHW KHWXKA, KOUTO He ca AbpXKaHu 3a TbpryBaHe W KOMTO [pynata
HEeOTMEeHMMO € 13bparno nNpu NbpBOHaYanHO NpuU3HaBaHe, Aa NpU3Hae B Ta3un KaTeropwms.
ToBa ca cTpaterMyeckM WMHBECTULUMM W rpynata cyuta Tasu Knacudukauus 3a no-
peneBaHTHa.

[bnroBu UEeHHN KHWXa, NpY KOMTO OOrOBOPHUTE MapuMyHM NOTOUM ca caMo rnaBHMLUA U
NUXBKW, U UenTa Ha Gu3Hec Moaena Ha lpynata 3a ObpXaHe ce NoCTUra Kakto 4vpes
cbbupaHe Ha OOroBOPHWM MapwWyHW NOTOUM, Taka M ype3 npogaxba Ha puHaHcoBuUTE
aKTMBM.

Mpn ocBoboxgaBaHETO OT KanuTanoBU WHCTPYMEHTW OT Tasn KaTeropusi BcsKa
CTOMHOCT, OTYEeTEeHa B NPEOLEHbYHUA pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHaTa nevanba.

Mpn oceBobOXAaBaHETO OT AbLIMTOBU MHCTPYMEHTU OT Tasu KaTteropms BCAKa CTOWHOCT,
OoT4YeTEeHa B MNPEOUEHBbYHUS pe3epB Ha MWHCTPYMEHTUTE ce npeknacupuumupa B
neyan6aTa wnu 3arybarta 3a nepuoaa.

3.17.4. O6e3ueHKa Ha pMHAHCOBUTE aKTUBU

Mpunara ce mogena 3a ,0MaKkBaHUTE KPeaAUTHN 3aryoun”.

lNMpu3HaBaHeTO Ha KpeauTHM 3arybu Beye He 3aBMCKM OT HACTbMBAHETO Ha CbbuTue C
KpeauTHa 3aryba. BmecTto ToBa Mpynarta pasrnexga no-wmnpok CNekTbp OT MHopMauus
Npy OueHKaTa Ha KPeaWUTHUS PUCK N OLEeHABaHEeTO Ha OYakBaHWUTE KpeawuTHu 3arybw,
BKMIOYUTENHO MUHANU CbOUTUA, TEKYLLM YCNOBUA, Pa3yMHU U NOgAbPXKaLLM NPOrHO3N,
KOUTO BIMAAT BbPXYy O4vakBaHaTa cbOMpaemocT Ha Obaewmute napuvyHW noTouu Ha
WHCTPYMEHTA.

Mpn npynaraHeTo Ha Ta3n NOAX0o4, HAacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
Mexay:

e (PMHAHCOBM WHCTPYMEHTWU, YMETO KPEeAUTHOTO KayeCTBO HE Ce € BMOLWMO
3HAYUTENTHO CMPSMO MOMEHTa Ha NbPBOHAYaNHOTO NPU3HaBaHe NN UMaT HUCHK
KpeauTeH puck (pasa 1)

Tyk ce Bknto4BaT CTabUNHU PUHAHCOBU aKkTMBKM, KOUTO HE ca B npocpoyune (,pefoBHU"
KpeauTtun) n ce oyakBa Aa 6baart obcnyKBaHM CbrNacHO TEXHWUTE LOrOBOPHU YCNOBUSA U
3a KOUTO HAMa Npu3Hauu 3a yBenuYeH KpeauTeH pUCK.

e (PUHAHCOBM WHCTPYMEHTW, YMETO KPeaAUTHOTO KavyecTBO Ce € BMOLMUMOo
3HAYUTESTHO CNPAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaAHE WM Ha KOUTO
KpeauTHUSA pUCK He e HUCBK (chasa 2)

Tyk ce BKnYBaT akTMBKW, 3a KOMTO OT MOMEHTa Ha NbpBOHA4YariHO Npu3HaBaHe e
HaCTbNUIIO BrioWaBaHe Ha KpeguTHOTO UM KavyecTBO, HO TO He TpsibBa Aa ce cBbp3Ba C
nHanBMAYyanHo obesueHsiBaHe Ha KOHKPETHW akTMBW (HAacTbMunM ca CbOuTMSA, Npsiko
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CBbp3aHM C Bb3MOXHM Obaewm 3arybu no noprtdenna, HO He M MO KOHKPETHU
kpeanTtn).ObuyarHo B Ta3un dasa ce knacuduumpaTt Kpegutn ¢ npocpoyme noseye ot 30
OHW.

o ,dasza 3 obxeawa bMHAHCOBM aKTUBU, KOMTO MMAT OBEKTUBHM LOKa3aTerncrea

3a obesueHka KbM OT4YeTHaTa gaTa.

Tyk ce BKMOYBAT akTMBK, 3a BCEKM OT KOMTO B ObaeLle ce ovaksar 3arybu. Hactenuno e
BfoLaBaHe Ha KPeOAUTHOTO KayecTBO, HO TOBAa BIIOLIABAHE € CBbP3aHO C KOHKPETHU
aktmen. O6GuyamHo B Tasm pasa ce knacuduuupaT KpeauTn B HEU3NbIIHEHWE C
npocpoune nosede ot 90 AHW.
Ha Ta3n ¢pasa ovakBaHUTe KpeauTHU 3arybu Lie ce cb3gaBaT 3a Lenus ocTaBall CPoK
Ha KpeawuTa, HO 3arybuTe Lie ce oueHABaT MHAMBMAOYAITHO MO KOHKPETHW KpeauTu npu
npocpoune Hag 180 gHu.
12-MeceyHn OYakBaHW KpeguTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBW aKTUBM
BbB (pasa 1, gokaTo o4yakBaHUTEe 3arybu 3a uenusa Cpok Ha PUHAHCOBUTE UHCTPYMEHTU
ce npusHaeaTt 3a (hmHaHCOBUTE akTMBM BbB (hasa 2 n ¢asa 3. OyakBaHUTE KpeaUTHU
3arybu ce onpeaenaT kaTo pasnukaTta Mexagy BCUYKM OrOBOPHU NapUYHM NOTOLM, KOUTO
ce Oobnkat Ha pynata U napu4HMTe NOTOLM, KOUTO TS AEUCTBMTENHO O4YakBa ga nony4ym
(,napuyeH HepocTur®). Tasm pasnuka € OUCKOHTMpaHa No MbpBOHAYanHUA edekTMBeH
NNXBEH MNPOLEHT (MW C KOPUTMPaHUS CNpAMO KpeauTa eekTUBEH NUXBEH MPOLEHT).
N3uncnsaeaHeTo Ha oOvakBaHUTE KpeauTHW 3arybm ce onpegenss Ha ©OasaTa Ha
BEPOATHOCTHO MpeTerneHarta npubnuanTenHa oueHka Ha KpeauTHute 3arybu npes
OYaKBaHWS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMW.

Monutnkata Ha prnaTa 3a onpegerndHe Ha OYakBaHUTe KpeauTHU 3ary61/| OTHOCHO
npeaoctaBeHNTE 3aeMun BKNOYBa crnegHuTe 3xXoaHu napamMmeTpu.

LGD PD
(3aryba npv HensnbriHeHne) (BeposTHOCT OT
HEn3NbIIHEHNE)

Obe3neyeHn | HeobesneyeHu

(npocpoune Hag 90 gHu)

da3za 1 — ,pegoBHM Kpeantn“ (6e3 10% 45% 5%
npocpouns)

®daza 2 — ,HeobecnyxBaHu kpegutun® 10% 45% 50%
(npocpoune Hag 30 gHn)

daza 3 — ,Kpeantn B Hem3nbIriHeHWE" 10% 45% 100%

OyakBaHWTe KpeauTHM 3arybu ce nsuncnsaear no popmynara:

A. 3a puHaHcosuU akmusu 8b8 chasa 1 — npusHasam ce o4yakeaHu KpedumHu 3a2ybu

3a 12 meceua
ECL-12m=PD x LGD x EAD x D12m,

PD — seposamHocm om Heu3nb/IHEHUe

LGD — 3azyba ripu Heu3mnbriHeHUe

EAD — ekcrnio3uyus npu Heu3nb/IHEHUE

KbAaeTo
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b. 3a puHaHcosu akmusu 88 ¢pa3a 2 u ¢ghasa 3 - npusHasam ce oyakeaHu
KpedumHu 3a2ybu 3a uesnusi CpoK Ha 3aema

LT
ECL-LT = )} PDt x LGDt x EADt x Dt
t=1

BepoATHOCTTa OT HeusnbfHEHNE € BEepPOSATHOCTTa OT Heu3nbiHeHWe npes3 onpeaeneH
BpEMEBU XOPU3OHT. To3n nokasaten npegocTaBaA OuUeHKa Ha BepoATHOCTTa
KpeauTononyyatensar fa He € B CbCTOfHME [a U3NbiHW 3agb/bDKeHusaTa Cw.
BepoATHOCTTa OT HeM3NbNHEHWE HapacTBa C HapacTBaHe Ha NPOCPOYMETO.

3arybata npu HeM3NbfHEHME Cce MnpecMdaATa KaTo pasnuka Mexay ObKumuTe
AOrOBOPEHN NapuyHM MOTOUM W noTouuTe, KOWUTO [pynata oO4yakBa Qga Mnony4u
BKITIOYUTENHO NOTOUUTE OT peanusaumst Ha obesneyveHuneTo. [lechmHmpa Kato ovakBaHUA
pa3mep Ha 3arybata B MOMEHTA Ha HacTbMBaHe Ha HEU3MbIHEHMETO N Ce NOCoYBa KaTo
npoueHT oT ekcnosuuuaTa. MN3nonssaHna % Ha 3arybata npu HeusnbiiHEHWE ce
onpeaens cropeA Buaa Ha obe3neyeHneTo no KpeanTa n Npu HeobesneyeHnTe KpeauTn
ce 6asupa Ha PernameHT 575/2013r.

Ekcnosnuusa npu HemsnbneHne e obuiarta CTOMHOCT, Ha KOATO € U3N0oXeHOo MpynaTa npu
HensnbNHeHWe Ha 3aema. Ekcnosvumsata npu HemsnbiHeHVWe e paBHa Ha Tekywata
HeuannaTeHa cyma KbM Kpasd Ha OTYETHUS nepuog nNpu UKCUpaHm ekcrnosuumm, Kato
CpOYHM 3aeMU, KaKBUTO ca 3aeMuTe Ha Mpynara.

Bcunukun 3aemun Ha pynata ca knacudpuumnpanmn kato nHaHcoBKM akTuem BbB Pasa 1 u ca
obe3ueHeHn npe3 2023 r. npy ropenocoYeHNTEe N3X04HW NapamMmeTpu.

TbLpProBCKM M Opyrn B3eMaHusi, akTUBM MO OOrOBOP M B3eMaHUs MO JIM3UHIrOBU
AoroBopm

TbproBckUTe B3EMaHUS ca CyMU, ObIMKUMI OT KIMEHTU 3a NpoaadeHn CTOKU UMK YCIyTu,
N3BBLPLUEHN B 0OMYaHUS XO4 Ha cTonaHckaTa aenHocT. OBMKHOBEHO Te ce AbibkaT 3a
ypexaaHe B KpaTbK CpPOK M criefoBaTefniHo ca KnacuduumpaHu KaTo  TeKyLUw.
TbproBckute B3eMaHWsi ce Npu3HaBaT MbpBOHAYanHO B pas3Mep Ha 6e3yCcroBHOTO
Bb3HarpaxkaeHne, OCBEH aKO CbAbpXaT 3HAYUTENHM KOMMOHEHTU Ha UHaHCUpaHe.
Mpynata AbpPXW TbProBCKUTE B3eMaHMsi C LeNn cbOupaHe Ha [OroBOPHUTE MNapUYHM
noTouM U crefoBaTesiHo MM OLEeHsiBa MO amopTuM3MpaHa CTOMHOCT, KaTo WM3ror3sa
MeToaa Ha edekTuBHaTa Nuxea. [QUCKOHTUpPaHe He Ce M3BBbPLUBA, KOrato edekTbT OT
Hero € HeCbLLECTBEH.

OT n3BbpLUEHNS aHanM3 Ha CbOMpaeMocTTa Ha B3eEMaHMsiTa MO BPEMEBU EMIEMEHTH, Ce
YyCTaHOBW, Y€ OMPOCTEHUAT NOAXOA 3a rpynara € HenpuroXum npeasua xapakrtepa Ha
B3eMaHuATa U pasnuyHus npeameT Ha AEVHOCT Ha OTAEeNHUTE AbLepHU ApPYXecTBa,
nopaav KoeTo ce npunara mogena 3a ,04akBaHuTe KpeauTHu 3arybn”. Bcnykn B3emaHus
¢ npocpoune go 360 gHu ca knacudumumpaHm Kato TakmBa BbB (pasa 1 u ce npunarat
CboTBETHUTE % nocoyeHn no-rope — 45% 3a 3aryba npu HemsnbiHeHve n 5%
BEPOATHOCT OT HemsmbIiHeHME. B3aemaHusita ¢ npocpoyne Hag 360 gHm ce obe3ueHeHn
100%.

®UHAHCOBM aKTMBU, OTYMTaAHM MO cCnpaBefnuBa CTOMHOCT Npe3 ApYyr BceoGXxBaTeH
aoxopn

Mpynata npusHaBa o4vakBaHWUTe 12-MeceyHn KpeauTHu 3arybu 3a (UMHAHCOBM aKTUBWU,
OTYMTaHM NO CrnpaBeanuBa CTOMHOCT npe3 Apyr BceobxeaTeH poxod. Tbi kaTo
noBeyeTo OT Te3N WHCTPYMEHTU umat Aobbp KpeauTeH PEenTUHI, BeposTHOCTTa OT
Heu3nbIliHEHWE ce ovakBa Aa Obae Hucka. Bbnpeku ToBa KbM BCAka OTYeTHaA AaTa
Mpynata OUeHsiBa Janu CblLUECTBYBa 3HAYUTENHO YBENUYEHME Ha KPeaUTHUS PUCK Ha
NHCTPYMEHTA.
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Mpn oueHsBaHeTO Ha Te3anm puckoBe [pynara pasyMta Ha rotoeaTta HanudHa
MHopMauma KaTto KPeaUTHUTE PEWUTUMHIK, NyOnuKyBaHM OT OCHOBHUTE areHuuu 3a
KpeOuTeH peuTUHr 3a CbOTBETHUS akTuB. [pynata ObpXu €eOUHCTBEHO MpoCTu
PMHAHCOBM MHCTPYMEHTU, 3@ KOUTO CNeunduyHN KpeauTHU PENTUHIN OBUKHOBEHO Ca Ha
pasnonoxeHne. AKo HaMa UHdopmaumsa M nHpopmMaumnsaTa OTHOCHO oakTopuUTe, KOUTO
BNUSAT Ha pPEVTUHra Ha Hanu4HWUSA akTuB, € orpaHuyveHa, pynata obegmHaBa nogobHM
WHCTPYMEHTU B eOuH nopTdenn, 3a ga oueHu Ha Tasu 6asa ganm mma 3HauuTesnHo
yBEeNU4eHne Ha KPpeanUTHUS PUCK.
B ponbnHeHue, [pynata pasrnexga v ApyrM nokasaTenu kaTo HebnaronpusiTHu
NPOMEHM B [AENHOCTTa, MKOHOMMYECKU UMW (PUHAHCOBWU YCNOBULA, KOUTO MoraT Aa
3acerHat  cnocobHocTTa Ha  uM3gaTtenss Ha  KanuTanoBusi  MHCTPYMEHT  /
KpeguTtononyyaTens Aa UsnbiHW 3adbiMKeHUaTa c1 o Abra unn HeoyaksaHu NMPOMeHN
B ornepaTuBHUTE pe3ynTaTth Ha eMuTeHTa / 3aemMonornyyartens.
AKO HAKOW OT Te3n NokasaTenv BOAM A0 3HAYUTENHO YBENMYEHUE HA KPEeOUTHUS PUCK Ha
WHCTpYMeHTUTe, 'pynaTta npuaHaea 3a T€31 MHCTPYMEHTU UNKN TO3WU KIac MHCTPYMEHTHU
OYaKBaHW KpeanTHU 3arybum 3a Lenusa Cpok Ha MHCTPYMEHTA.
3.17.5. Knacudmkaumsa n oueHsaBaHe Ha hpuHaHCOBUTE NacuUBMU
®duHaHcoBMTE nacmBu Ha [pynata BKMAOYBAT MONMYYEHU 3aeMM, 3aObIDKEHUS MO
NIN3MHIOBM [OrOBOPKW, TbProOBCKU M ApYrM (PMHAHCOBWM 3aObiDKEHUS U LEepUBATMBHM
bUHAHCOBN MHCTPYMEHTW.
drHaHCOBUTE NAacuBM Ce OLEHsIBAT MbpBOHAYaIHO No cripaBennBa CTOMHOCT U, KbOETO
€ MPUNoXMmMo, Ce KopurMpaTt Mo OTHOLIEHME Ha pa3xoauTe MO caerikata, OCBEH ako
pynata He e onpegenuno gageH UHaAHCOB NacuB KaTo OUeHsABaH Mo cnpaBeanuea
CTOMHOCT npe3 neyanbara u 3arybara.
drHaHCOBNTE NacuMBM Ce OueHsiBaT MocnedBawo MO amMopTM3MpaHa CTOWMHOCT,
n3nonseamkm MeToda Ha edeKkTuBHaTa nuXBa, C WU3KIKOYEHWE Ha OepuBaTMBU U
dbMHaHCOBM MacuBu, KOUTO cCa OnpeaerieHn 3a OLeHsiIBaHe Mo crnpaBenfinBa CTOWMHOCT
npe3 nevanb6ara wnu 3arybata (C M3KNKOYEHWE HaA OepuBaTMBHU  (UHAHCOBWU
WHCTPYMEHTU, KOUTO ca onpeneneHn n e(bekTUBHN KaTo XeSpKmpall, MHCTPYMEHT).
Bcuukn pasxoam CBbp3aHM C NUXBU U, aKO € MPUNOXNMO, NPOMEHU B CnpaBeanueaTa
CTOMHOCT Ha MHCTPYMEHTAa, KOUTO ce oTuMTaT B nevyandara unu 3arybarta, ce Bkno4BaT
BbB (DMHAHCOBMUTE pa3xoam unu UHaAHCOBUTE NPUXOOM.
3.17.6. ®HAHCOBM aKTUBM
C uen nocnegBawo oueHsiBAaHe Ha (UHAHCOBUTE aKTUBKW, C MU3KITOYEHME Ha
Xe[xXunpawmTe NHCTPYMEHTHU, Te ce Knacuduumpar B CrieqHUTe KaTeropuu:

e KpeauTu u B3eMaHus;

e (MHAHCOBM aKTUBKW, OTYUTAHM NO CrpaBeasMBa CTOMHOCT B nevan6ata wunu

3arybarTa;

®  WHBECTULMW, ObpXaHW OO0 Nagex;

e (MHAHCOBM aKTMBM Ha pa3norioXeHne 3a npoaaxoba.
dnHaHCOBUTE aKTUBW Ce pasnpefenaT KbM OTAEeNHUTEe KaTteropum B 3aBUCUMOCT OT
uenTa, C KosaTo ca npugobutn. Kateropusata Ha gageH UHAHCOB MHCTPYMEHT onpeaens
MeToda My Ha OUEeHsIBaHe M Janu nNpuxoguTe U pasxoguTe ce oTpassiBaT B nevyanbara
unu 3arybata wunum B Apyrua BceobxsaTteH goxon Ha [pynata. Becuuku ¢pmHaHcoswm
aKTMBM C M3KMOYEHNE Ha Te3n, OTYMTaHM No crnpaBeasMBa CTOMHOCT B Nevanbara unu
3arybaTta, nognexaTr Ha TecT 3a obe3ueHKa KbM gaTata Ha (UHAHCOBUS OTYeET.
durHaHCcoBUTE aKTUBK ce 0be3LeHsIBaT, KOrato chluecTByBaT 0OEKTMBHM JoKasaTencTea
3a ToBa. punaraT ce pasnu4yHu KpUTepun 3a onpeaensHe Ha 3arybaTta ot obesueHka B
3aBMCUMOCT OT KaTeropusita Ha (OMHAHCOBUTE aKTMBW, KaKTO € ONUCaHO No-J0nY.
Bcuukm npyuxoam n pasxogum, CBbp3aHU C NpUTeXaBaHETO Ha PUHAHCOBU MHCTPYMEHTMH,
ce oTpassiBaT B nedanbata unu 3arybaTta npu nosiydaBaHeTo UM, HE3aBMCMMO OT ToBa
Kak ce oueHsiBa 6anaHcoBaTa CTOMHOCT Ha PUHAHCOBUSA aKTUB, 3a KOMTO Ce OTHACAT, U
ce MNpeacTaBAT B KOHCONMMAMpaHMA OTYeT 3a neyanbaTta unu 3arybata v gpyrus
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BceoOxBaTeH goxon Ha pegoBe "®uHaHcoBum pasxogun"/ "®duHaHcoBu npuxogn”,
N3KNYeHne Ha 3arybarta ot obesleHKka Ha TbProBCKM B3eMaHUs, KOSTO ce npencraBs

Ha pep ,Jpyru pasxogun”.

Kpeantu n B3emaHus

Kpeantn n B3emaHusi, Bb3HMKHaANM MbpBOHa4YanHO B [pynata, ca HegepwBaTUBHMU
PUHAHCOBN MHCTPYMEHTM C (PUKCUPAHM NNalaHus, KOUTO He Ce TbpryBaT Ha akTUBEH
nasap. Kpeoutute u B3emMaHusTa MOCMeABalWlO Ce OueHsBaT Mo amopTu3upaHa
CTOMHOCT, KaToO Ce M3Mnon3Ba MeToAbT Ha edpeKTMBHATA NNXBa, HaMarneHa ¢ pa3mvepa Ha
obGesueHkaTa. Bcaka npomsHa B CTOMHOCTTa MM ce OTpa3ssiBa B nevyanbaTa unu 3arybarta
3a Tekywusa nepuwog. MNMapute M NapuyHUTE eKBMBANeHTU, TbProBCKUTE M Mo-ronsimarta
yacT OT Apyrm B3emaHuss Ha [pynata cnagat KbM Tasu Kateropuss uHaHCOBM
WHCTPYMEHTU. [NCKOHTUpaHe He ce Wu3BbplBa, Korato edekTbT OT Hero e
He3HauYnTEneH.

3Haunmmn B3eMaHus ce TecTBaT 3a obesleHka No OTAEeNHO, Korato ca MPOCPOYEHU KbM
Aatarta Ha OMHAHCOBMSA OTYET UMM KOraTo CblUecTByBaT OOEKTUBHM AOKa3aTencrea, ve
KOHTpareHTbT HAMAa [a M3NbIHM 3agbIbkeHnsaTa cu. Beuuku gpyrm B3emaHus ce Tectear
3a obesLeHKa Nno rpynu, KOMTo ce onpeaensT B 3aBUCUMOCT OT UHAYCTpUsSiTa U perMoHa
Ha KOHTpareHTa, KakTo 1 OT ApYr1 KpeauTHU PUCKOBE, ako CbLLECTBYBaAT TakmBa. B 103n
crny4an npoueHTbT Ha obesueHkaTa ce onpeaens Ha 6asata Ha UCTOPUYECKU OAHHU
OTHOCHO HemnoraceHu 3agb/PKEeHUs Ha KOHTpareHTU 3a BCsAka uaeHTuduumpaHa rpyna.
3arybata oT obe3ueHka Ha TbProBCKUTE B3EMaHUS Ce MpeacrtaBsa B OTyeTa 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsaTteH goxon Ha pea ,Apyrv pasxogun”.

dPuHaHCOBM aKTMBWU, OTYUTAHM MO cnpaBegsivBa CTOMHOCT B nevan6arta wnu
3arybara

®durHaHCOBM aKT1BMK, OTYMTaHM NO CnpaBeasiMBa CTOMHOCT B nevyanbaTa wnu 3arybara, ca
aKTUBW, KOUTO Ca AbpXaHM 3a TbpPryBaHe UKW ca OnpeaeneHn npyu NbpBoHAYanHOTO UM
npu3aHaBaHe KaTto UHAHCOBM aKkTMBKW, OT4YMTaHW MO chnpaBeanMBa CTOMHOCT B
neyan6aTta wnu 3arybarta. Bcuukn gepvBaTuBHM (DMHAHCOBWM aKTMBWM, OCBEH ako He ca
crneunanHo onpefeneHyn Kato XemKuvpawy MHCTPYMEHTW, nonagaTt B Ta3u KaTteropus.
AKTMBUTE OT Tasu KaTeropusi ce oLeHsBaT Mo cnpaBeanuea CTOMHOCT, YAATO U3MEHEHNSA
ce npusHaeart B neyanbarta unu 3arybata. Bcaka nevan6a vnu 3aryba, npovstmyalla ot
AepuBatMBHM (PUHAHCOBM WHCTPYMEHTU, € GasupaHa Ha MpOMeEHW B cripaBeanvuBarta
CTOMHOCT, KOSITO Ce ornpedens OT TpaH3akuuu Ha akTMBEH nasap Wnu nocpencTBOM
OLIeHBbYHN MEeTOOW NpM NUNcaTa Ha akTMBEH nasap.

MHBecTnLUMKN, AbPXKaHM OO Nagex

MHBecTuunn, abpxaHu OO nagex, ca HeaepvBaTUBHM (PUHAHCOBM WHCTPYMEHTU C
durKCHMpaHu nnu onpeaensemMun nnalaHns 1 onpeaeneHa aarta Ha nagexa, pasnuyHn ot
KpeauTn 1 B3emanud. VHBecTuuumnTe ce onpedenaT kaTo AbpXaHu OO0 Magex, ako
HaMepeHMETO Ha PbLKOBOACTBOTO Ha pynaTta € Aa ' ObpXXK OO HAaCcTbMBaHE Ha nagexa
uMm. MiHBecTUUMNTE, AbpXaHW OO0 Nafex, Nnocneasallo ce oueHsiBaT No aMmopTuanpaHa
CTOMHOCT 4pe3 MeToda Ha edekTuBHaTa nuxea. [lpy HanUMuUMeTo Ha OOEKTMBHMU
JokasatenctBa 3a obesueHKka Ha MHBecTMUMSATa Ha 0GasaTa Ha KPeauTeH PEWTUHT,
PMHaAHCOBUTE aKTMBM Ce OLEHsIBaT MO HacCTosia CTOMHOCT Ha O4akBaHuUTe Gbaelimn
napuvyHM notoun. Bcmykm npomMeHM B NpeHocHaTa CTOMHOCT Ha WHBECTUMLMATA,
BKINOUMTENHO 3arybaTa ot obesLeHka, ce npuaHaBart B nevanbata unu 3arybara.

®duHaHCOBM aKTMBM Ha pa3norioXxeHue 3a npoaaxoba

®uHaAHCOBM aKTMBW Ha pasnoriokeHne 3a npoaaxba ca HeaepuBaTMBHU (DUHAHCOBU
aKTUBW, KOUTO ca onpeaenieHn KaTo UHAHCOBW akTMBM Ha pa3nofiokeHue 3a npogaxba
WNM He cnagaT KbM HUTO edHa OT OCTaHanuTe KaTeropum OUHaHCOBU aKTUBMW.
duHaHCOBNUTE aKTMBM OT Ta3Wn KaTeropusi nocrieisallo Ce OLeHsiBaT no crnpaseanvea
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CTOMHOCT C W3KIYEHMe Ha Te3Wn, 3a KOUTO HsAMa KOTUPOBKM Ha nasapHaTa ueHa Ha

aKTMBEH nasap W 4YMATO CcnpaBegnvMBa CTOMHOCT He Moxe gfa 6bae HagexgHo

onpegeneHa. ocnegHuTe ce oueHsiBaT MO aMopTM3MpaHa CTOMHOCT MO MeToda Ha
edekTMBHaTa NUxBa WM No cebGecTOMHOCT, B crydan 4e HaAMaT ukcMpaH nagex.

NMpomeHuTe B cnpaBeanveaTa UM CTOMHOCT Ce OTpassiBaT B Apyrvs BceobxBaTeH JOX0[,

N ce NpeacTaBsT B CbOTBETHWUS pe3epB B OTYETa 3a COOCTBEHWUS KanuTan, HETHO OT

AaHbLUM, C U3KIOYEeHWe Ha 3arybuTe OT obesueHka M BanyTHU KypCOBW pPasfuvku Ha

NapuvyHN aKkTUBW, KOUTO ce npusHasaT B nedyanbarta unu 3arybata. Korato ¢mHaHcoB

aKTMB Ha pasnonioxeHne 3a npogaxba 6bae npogageH vnmn obesueHeH, HaTpynaHuTe

neyan6u u 3arybu, npusHatM B Apyrusa BceobGXxBaTeH Ooxon, ce peknacudpuumpart ot
cobcTBeHNS kanuTan B nedantarta unu 3arybaTta 3a OTY4eTHUSA Nepuo 1 ce npencraBaT

KaTo peknacudpuumnpalla Kopekumsa B opyrua BceobxsateH goxon. JIxeun, na4ymcnexHu no

MeToda Ha epbeKkTuBHaTa NnMxBa, U AMBUOEHTM ce nNpu3HasaT B nedanbarta unu 3arybarta

kato ,mHaHcoBM npuxogun”. Bb3acTaHoBsABaHe Ha 3arybu ot obesueHka ce npusHaea B

Apyrns BceobxBaTeH 40X0 C U3KINIOYEHMEe Ha ObNroBUTe (PMHAHCOBU MHCTPYMEHTU, NMpu

KOUTO BbB3CTAaHOBSIBAHETO Ce npu3HaBa B nevanbarta wnu 3arybaTta, camo ako

Bb3CTaHOBABAHETO MOXe 006eKTMBHO Aa Obae CBbp3aHO CbC CbOMTME, HAaCTBLNWMO creq

MOMEHTa Ha npu3HaBaHe Ha obe3ueHkaTa.

3.17.7. ®uHaHcoBM nacuem

duHaHcoBMTE Nacmeu Ha [pynaTta BkNo4BaT 6aHKOBM 3aeMu U OBbpApPaddTU, TbProBCKU

N Opyru 3agbrkeHus.

®durHaHCOBMTE NacuBuM Ce MpU3HaBaT, KoOrato CbLeCTBYBa AOrOBOPHO 3aAdbiDKEHWE 3a

nnaiwiaHe Ha napuvyHM Cymym unu Apyr OMHAHCOB aKTMB Ha APYro npeanpusitue vunm

AOrOBOPHO 3a4bIKeHNe 3a pa3MsaHa Ha (PUHAHCOBU MHCTPYMEHTU C ApYyro npeanpusatmne

npy NOTeHunanHo HebnaronpuaTHM ycnosusi. Bcnukm pasxoan, CBbp3aHn C NUXBU, U

NpPOMEHW B cnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBW MHCTPYMEHTU, ako MMa TakuBa, ce

npusHaeaTt B nevanbarta unu 3arybaTta Ha peq ,PvHaHcoBu pasxoan” nnm ,PuHaHCOBU

npuxogu".

durHaHCOBMTE NacuBK Ce OLEeHABAT MOCMeABaLlo MO amopTM3MpaHa CTOMHOCT, KaTo ce

n3nons3ea MeToabT Ha ebekTBHATa NUXBA, C U3KITKYEHNE HA (PUHAHCOBU MHCTPYMEHTMH,

ObpXaHW 3a TbpryBaHe Wnu onpegeneHn 3a oueHsiBaHe No crnpaBeasivBa CTOMHOCT B

neyan6aTa unu 3arybaTa, KOUTO Ce oueHsBaT No CnpaBeAnvBa CTOMHOCT C OTYMTaHe Ha

npomeHnTe B nevanbarta unu 3arybaTa.

BaHkoBMTE 3aeMun ca B3eTu C Lien ObNrocpoYHO nogrnomaraHe Ha gevHocTtTa Ha [pynata. Te
ca oTpaseHn B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME Ha [pynarta, HETHO OT pasxoguTe no
nony4aBaHeTo Ha 3aemMuTe. PUHAHCOBU Pa3xoam KaTto Npemus, nnaTuma npu ypexaaHe Ha
abnra unu obpaTtHOTO My WM3KynyBaHe, M MPEeKU pas3xoauM No caenkata ce OTHacsaT B
KoHCcONuamMpaHua oT4yeT 3a nedanbata wnu 3arybata u gpyrns BceobxsateH Aoxod Ha
npyvHUMNa Ha Ha4YUCIIEHUETO, KaTo Ce U3non3Ba MeToAbT Ha edekTuBHaTa NMxea, U ce
NpnbaBAT KbM NpeHocHaTa CTOMHOCT Ha OMHAHCOBUSA NacuB A0 CTENeHTa, B KOATO Te He ce
ypexaaTt KbM Kpasi Ha nepuoa, B KOUTO Ca Bb3HUKHamNM.

TbproscknTe 3agbimMKEeHWUss ce npu3HasaT MbpPBOHAYarHO NO HOMWHAmHa CTOMHOCT WM
BMOCMNEACTBME CE OueHsBaT MO amMopTu3upaHa CTOMHOCT, HamarnieHa C nnaiwiaHus no
ypexaaHe Ha 3aabimKeHMeTo.

OvBnaeHTuTe, nnaTMMM Ha akuMoHepuTe, Ce Mpu3HaBaT, KoraTo AMBUOEHTUTE ca
ogobpeHn Ha obLLOTO cbbpaHue Ha akuMoHepuTe.

3.17.8. oroBopwu 3a npogaxba n o6paTHO U3KynyBaHe Ha LLeHHU KHMXa
LleHHn kHwxka moraT ga O6baaT AaBaHW NMog Haem wnv nNpodaBaHW C aHraXMMeEHT 3a
obpaTHOTO UM wu3KynyBaHe (peno-caenka). Tesnm LEeHHU KHWXa npoabrpkaBaT ga ce
npu3HaBaT B OT4YeTa 3a (PUHAHCOBO CbLCTOSIHME, KOraTO BCUMYKM CbLLECTBEHW PUCKOBE W
na3rogm oT npuTexasBaHeTo MM OCTaBaT 3a cMeTka Ha [pynaTta. B To3u cnyyan ce npusHasa
3aQb/DKEHNEe KbM gpyrata cTpaHa No [OoroBopa B OT4yeTa 3a (PMHAHCOBOTO CbCTOSHME,
koraTto ["pynarta nony4n napu4yHOTO Bb3HArpaxaeHue.
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AHarnornyHo, korato 'pynaTta B3avMa nog HaeM Wnu Kynyea LEHHW KHUXKA C aHraXUMEHT
3a obpaTtHaTa um npoadaxba (oGpaTHa peno-caenka), HO He NpuaobuBa puUcCKoBETE U
nsrogute OT COBCTBEHOCTTa BbPXYy THAX, CAENKUTe ce TpeTupaT KaTo npeaocTaBeHu
obesneyeHn 3aemu, Korato Nnapu4yHOTO Bb3HarpaxaeHvue e nnateHo. LieHHnTe kHka He ce
npusHaBaT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHUE.
PasnukaTta mMexay npofakHata LeHa M LeHaTa npu oB6paTHOTO M3KyrnyBaHe ce npusHasa
pa3cpoYeHO 3a nepuoaa Ha JOroBopa, Kato ce M3Non3Ba MeToda Ha edeKkTUBHaTa NnxBea.
LleHHnTe KHWXKa, OTAadeHW nog Haem, NpoAdbikaBaT [a ce Nnpu3HaeBaT B oT4yeTa 3a
(pMHaAHCOBOTO CbCTOSIHUE. LleHHU KHWxa, B3eTU nof Haewm, He ce MpuaHaeaT B oT4yeTa 3a
(PMHAHCOBOTO CbLCTOSIHME, OCBEH aKo He ca MpoAdafdeHV Ha TpeTu nuua, npu KoeTo
3ab/MKEHMETO 3a 0BpaTHO W3KynyBaHe Ce Mpu3HaBa KaTo TbProBCKO 3agbiDKEHME MO
cnpaBednuBa CTOMHOCT M MocrneaBallaTa nevyan6a wnu sary6a ce BKMOYBA B HETHUS
ornepaTuBeH pesynTar.

Mpe3 oTyeTHUs nepuop pynata He e Guno cTpaHa no gorosopu 3a npodaxba u

o6paTHO U3KkynyBaHe Ha LIeHHW KHUXa.

3.18. MarepuanHum 3anacu

MaTepuanHute 3anacu BKOYBAT NPOAYKUUS, MaTepuanu, Hes3aBbpLUEHO NPOM3BOACTBO U
cToku. B cebecTonMHOCTTa Ha MaTepuanHuTe 3anacu ce BKIYBaT AMPEKTHUTE pasxoau Mo
3aKyrnyBaHeTO UM NPOU3BOACTBOTO UM, NpepaboTkaTa 1 Apyri Npeku pasxoan, CBbp3aHu ¢
JocTaBKaTa UM, KakTo W YacT oT obLwuTe Npon3BoACTBEHN pasxoan, onpeaeneHa Ha 6asata
Ha HopmareH NpPOW3BOACTBEH KanauuTeT. PUHAHCOBMTE pPasxoAu He ce BK4YBaT B
CTOMHOCTTa Ha MaTepuanHute 3anacv. KbM Kpasi Ha BCEKM OTYETEH Nepuos MatepuanHuTe
3anacu ce oueHsIBaT Mo Nno-HUckata oT cebGecToMHOCTTa UM U TAXHaTa HeTHa peanvayema
cTonHocT. Cymata Ha BcCska ofe3leHka Ha maTtepuanHuiTe 3amnack OO HeTHata UM
peanuayema CTOMHOCT ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesueHkaTa.

HeTHaTa peanusyema CTOMHOCT nNpeAcCTaBnsiBa OyakBaHaTa npoAaxHa LeHa Ha
MaTepuarnHiTe 3anacu, HamaneHa c ovakBaHuMTe pasxoam no npogaxbarta. B cnydan ye
mMaTepuanHiTe 3anacu ca 6unu Bede obesLeHeHN 0O HETHATa UM peanudyema CTOMHOCT 1 B
nocneaBall, OTYETEH Nepuop ce OKaxe, Ye ycnosusata gosenu Ao obesueHkata He ca Beye
Hanuue, TO Ce Bb3NpMeMa HoBaTa WM HeTHa peanum3yema cToMHocT. Cymarta Ha
Bb3CTAHOBABAHETO MOXe na Obae camo A0 pasvepa Ha GanaHcoBaTa CTOMHOCT Ha
MartepuanHute 3anacu npegu obesueHkata. Cymata Ha o00OpaTHO BbL3CTaHOBSIBAHE Ha
CTOMHOCTTAa Ha MaTepuanHuTe 3anacu ce OoT4yMTa KaTo HamaneHue Ha pasxogute 3a
mMaTepuanu 3a nepuoaa, B KONTO Bb3HWKBA Bb3CTAHOBSIBAHETO.

lpynaTa onpedens pasxoguTe 3a MaTepuanHu 3anacu, KkaTo u3fnonssa MeTtoga
cpeqHonpeTerneHa CTOMHOCT.

Mpu npoaax6a Ha MaTepuanHUTe 3anacu TaxHaTa GanaHcoBa CTOWHOCT ce Npu3HaBa KaTo
pasxof B nepuoaa, B KOWTO € Npu3HaT CbOTBETHUSIT NMPUXOA.

3.19. [OaHbuu BbLpXy goxoaa

PasxoauMTe 3a gadHbuu, npus3HaTu B nedan6ata wnu 3arybaTa, Bkno4YBaT cymarta Ha
OTCPOYEHUTE M TEKYLLM AaHbLM, KOUTO HEe ca MpuU3HaTU B ApYyrvsi BceobxBaTeH 40X04 WIu
AVPEKTHO B COOCTBEHUS KanuTarn.

TekylnTe AaHBYHW aKTUBM W/UNU NacuBu NPeAcTaBnsaABaT Te3n 3a0b/MKEHUS KbM UMK
B3eMaHWs OT AaHBbYHUTE WMHCTUTYLMW, OTHACALWM Ce 3a TEeKyLUM UNn NpeaxogHn OTYETHU
nepvoay, KOUTO He ca NnnaTeHn KbM JataTa Ha KOHCONMAMpaHusi (PUHAHCOB OTYET.
TekyLMAT AaHbK € Ob/MKMM BbpXy obnaraemmsi 4OXOA4, KOWTO ce pa3nuyasa oT nevyanbara
nnn 3arybaTta B KOHCONMUAUPaHUSA (PMHAHCOB OTYET. M3uncnsaBaHeTo Ha TeKyLWUst AaHbK e
6asvpaH Ha JaHbYHWTE CTaBKM M Ha JAHBYHUTE 3aKOHWU, KOMTO Ca B CWra KbM Kpas Ha
OTYETHUA Nepuvoa.
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OTcpoyeHnNTe AaHbUWM Ce M3YMCNSBAT MO MacCUBHMS METOA 33 BCUYKM BPEMEHHWU PasfvKu
mexay 6GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacMBUTE W TsIXHATa OaHb4YyHa OCHOBA.
OTcpoyeH AaHbK He ce npeaBwxkaa Npu MbpBOHAYarHOTO NPU3HaBaHe Ha pernyTauus Unu
Npu MbpPBOHAYArHOTO MpPU3HABaHE Ha aKTUB WM NacuMB, OCBEH ako CbOTBETHATa
TpaH3aKkumsa He e GusHec KOMOUHaUUSI UNK 3acsira JaHbyHaTa UnmM cyeToBoAHaTa nevanba.
OTcpoYeHn gaHbUM 3a BPEMEHHW PasfMKM, CBbP3aHU C akuMu B ObLUEPHU U CbBMECTHM
npeanpusiTus He ce nNpeaBwxaaT, ako 06paTHOTO NPOSIBNIEHME HA TE€3W BPEMEHHU Pas3nunku
ce KOHTponvpa oT 'pynaTa u e BEpOSiTHO TO Aa He HacTbNy B 6nn3ko Gbaelue.

OTCpO‘-IeHVITe OaHbYHW aKTUBU N NMaCuBUN HE Ce OUCKOHTUpPAT. I'Ipvl TAXHOTO U3YUCIIEHNE Ce
na3non3eat AaHb4HM CTaBKKW, KOUTO Ce€ O4YakBa Aa 6'bD,aT npunoxXmmMnm 3a nepuoga Ha
peannsaunata um, npun ycnosmne 4e Te ca Ble3nn B cuna unm € CUrypHo, 4e e Bre3Hart B
cuina KbM Kpada Ha OTHETHUA nepunoa.

OTCpO‘-IeHVITe AaHb4YHU NacmnBn Ce Npu3HaBaT B Mbli€H pa3Mep.

OTCpoYeHM AaHbYHM aKTMBW Ce MpU3HaBaT, cCaMo ako CbLLECTBYBa BEPOSTHOCT Te Aa 6baaT
YyCBOEHU 4pe3 Obaelum obnaraemu goxoau. OTHOCHO NpeLeHKaTa Ha PbKOBOACTBOTO 3a
BEPOSATHOCTTa 3a Bb3HMKBaHe Ha Obaelun obnaraemm OOXOAM, Ype3 KOMTO [Aa ce YCBOAT
OTCPOYEHM OAaHBYHU aKTUBU, BUXKTE NOSICHEHNE 3.24.

OTCpO‘-IeHVI OJaHb4HN aKTUBU N NMacuBu Cce KoMneHcunpart, camMo Korato prnaTa MMa rnpaBo n
HaMepeHne ga KoOMneHcumpa TeKkywnTe OdaHbYHWU aKTBU UKW NacuMBu OT CbllaTa AaHbYHA
MHCTUTYLUNA.

MpomsiHaTa B OTCPOYEHUTE AAHBYHM aKTUBWU UMW NacuBM Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHUS NpUXoa v pasxon B neyantaTa unu 3arybarta, OCBEH ako Te He ca CBbpP3BaHU C
nos3vumu, NpusHaTn B Apyrus BceobxBaTeH OOXO4 MMV OMPEKTHO B cOBCTBEHMSI KanuTan,
npy KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Npu3HaBa B Apyrnst BceobxeaTeH 4oxon Unm B
cobcTBeHUsA KanuTan.

3.20. Mapu n napnyHn eKBUBaneHTU
MapuTe N napuyHUTE EKBUBANIEHTM CE CbCTOAT OT HANMYHM Napu B 6poK, napuyHn cpeacTea
no ©aHkoBW CMETKN, BGEe3CpOoYHM Aeno3unTn, Oeno3nTu Ao 3 meceua, KpaTKOCPOYHU U

BUCOKONMMKBMOHN WHBECTUUWUN, KOUTO Ca J1eCHO o6pau.|,aeMV| B nNapm w”n CbAabpxXaT
He3Ha4dunTesrneH puCcK ot NnpomMdHa B CTOMHOCTTa CWU.

3.21. CobGcTBeH KanuTan u pesepBu

AKLMOHEPHUAT KanuTan oTpassiBa HOMWHaNHata CTOMHOCT Ha EeMUTUPaHUTE akuumn Ha
npeanpuaTMeTo mMmanka.

npeMI/IIZHI/IFIT pes3epB BKIo4YBa npemMun, nonyyvyeHu npu nbpBOHAYaArIHOTO eMUTUpaHe Ha
cobcTBeH kanutan. Bcuukm pa3xoan no caesikkn, CBbp3aHM C eMUTupaHe Ha akuuum, ca
npucnagHaTt ot BHeCeHUA Kanntan, HeTHO OT AaHBb4YHU obnek4yeHus.

Pe3epBV|Te BKIno4BaT:

e 3aKOHOBW pe3epBu, 0BLLM pe3epBi;

e pes3epBM OT NpeoLieHKa Ha (PUHAHCOBW aKTUBU Ha pa3noriokeHune 3a npodaxba u ot
XepKMpaHe Ha NapuyHM NoToum — BKIOYBAT nevanbu unu 3aryou, cBbp3aHu ¢ Tesu
rpynu oUHAHCOBU MHCTPYMEHTM.

HepasnpeneneHata nevan6a BkrouBa TeKylmsi (PMHAHCOB pe3ynTaT U HaTpynaHuTte
neyanéu 1 HeEMoOKpPUTK 3arybu OT MUHANW rO4UHM.
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3agbikeHusiTa 3a NnaljaHe Ha AVBUOEHTU Ha akUMOHepuUTe, ako MMa TakuBa ce BKMo4dsaT
Ha pen ,3aabimKeHUs KbM CBbp3aHW Nuua”’ B KOHCONMUAWPaHUS OTYeT 3a (PUHAHCOBOTO
CbCTOSIHME, KOraTo AMBUAEHTUTE ca oJ06peHn 3a pasnpeaeneHme oT obwoTo ckbpaHne Ha
aKuMoHepuTe/ Npean Kpasi Ha OTYETHMS NepUoA.

Bcuukn TpaH3akuum cbc cobCTBEHNUNTE HA NpeanpuaTUETO Malka ce NpeacTaBAT OTAENHO
B KOHCONMUAMPAHUA OTYET 3a COOCTBEHMS KanuTarn.

3.22. TleHCUOHHMU n KPaTKOCPO4YHU Bb3HaArpaxxgeHns Ha crnyxuTtenuTte

MpynaTa oTuMTa KPATKOCPOYHW 3aAbJDKEHUSI MO KOMMEHCUPYEeMWU OTMYCKWU, Bb3HMKHANM
nopaav HeM3non3eaH nraTeH rofauvLleH OTMycK B Criy4auTe, B KOMTO ce oYakBa Tol Aa 6baat
nonseaH B paMkuTe Ha 12 Mecela crie Aatata Ha OTYETHUSI nepuop, Npe3 KOWTOo HaeTuTe
nvua ca NoNoXunu Tpyda, CBbp3aH C Te3n OTnycku. KpaTKoCpouHWUTE 3agbimKeHWUst KbM
nepcoHana BKnYBaT HagHWLM, 3annaTh U CoLManHn OCUIypOBKM.

CobrnacHo wusuckBaHuaTa Ha Kogekca Ha Tpyga npu npekpaTaBaHe Ha TPyAOBOTO
NpaBOOTHOLLEHWE, Cred KaTo CRyXUTensT e npuaodbun npaBo Ha NeHcus 3a ocurypuTenex
CTax u Bb3pacT, [pynata e 3agbikeHa ga My mannatn obeslieTeHne B pa3mep OO0 LecT
OpyTHM paboTHM 3annatu. pynata e HadMcnuna npaBHO 3a4bJPKEHWE 3a M3nnalwaHe Ha
00e3lleTeHNs1 Ha HaeTUTe nuua nNpu NeHcMoHMpaHe B CbOTBETCTBME C U3UCKBAHUATA Ha
MCC 19 ,[Joxoamn Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHN NnallaHus 3a cneaBawmTe net
roguMHW, OWUCKOHTMPAHU KbM HACTOSILLIMA MOMEHT C [ObITOCPOYEH JNUXBEH MPOLIEHT Ha
©e3pUCKOBM LIEHHU KHUXA.

pynaTa He e pa3paboTBana 1 He npwunara NnaHoBe 3a Bb3HArpaxaeHusi Ha CnyxuTtenuTe
crieq HanyckaHe.

Bcuukm gpyrm  pasxoanm, CBbp3aHM C pa3xOAM 3@ MEHCMOHHW Bb3HarpaxaeHus Ha
CNYXXUTenuTe, ca BKNKOYEHN Ha peq ,Pa3xonm 3a nepcoHana’.

KpaTKOCpO‘-IHI/ITe Aoxoan Ha cnyxXxutenute, BKIIOYUTEerNHO MU noflaraeMmmte ce OTMNyCKW, ca
BKITHO4HEHU B TeKyLLUTE nacuMBu Ha pen »[ IEHCMOHHN 1 apyrn 3agbiDKeHUa KbM nepCOHana”
Nno HeANCKOHTUpaHa CTOMHOCT, KOATO prnaTa O4akBa ga un3nnatu.

3.23. [poBn3nu, ycnoBHU NacuBMu U YCIIOBHU aKTUBU

MpoBu3unNTe ce NpusHaBaT, KoraTo MMa BEpPOSITHOCT cerallHu 3afbihKeHus B pesyntaT oT
MUHanNo cbbuTMe Oa AoBedaT A0 M3XOAALL NOTOK Ha pecypcu oT [pynata u cymarta Ha
3a4bIPKEHMETO MOXe [fa Obae HaaexaHo oueHeHa. Bb3amoxHO e fga  cbliecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa UMM cymaTa Ha M3XoAswms napudeH noTtok. CerawHo
3a4bIDKEHME ce Mnopaxaa OT HanMuMeTo Ha NPaBHO WM KOHCTPYKTUBHO 3agbllKeHue
BCNeACTBME HA MWHaANM CbOMTWSA, HanpuMep rapaHuuMu, TMpaBHU CMNOpoBe  WIK
obpemeHsBawm gorosopu. MpoBusmMnTe 3a NPecTpykTypupaHe ce MnpuaHaBaT caMo ako e
pa3paboTeH W nNpunoXxeH noapobGeH dopManeH nnaH 3a MpPecTPyKTypupaHe unu
PBKOBOACTBOTO € O6SBUINIO OCHOBHMTE MOMEHTU Ha MfaHa 3a NpPecTpykTypupaHe npea
3acerHatute nuua. Mpoeusun 3a 6baeLm 3arybu oT AeNHOCTTa He ce Npu3HaBar.

CymaTa, KOSTO ce npu3Haea KaTto MNpoBM3WUs, ce U3ducnaBa Ha 0asa Haii-HagexaHaTa
OLIEHKa Ha pasxoauTe, HeOOXOAMMM 3a ypex[daHe Ha cerawHo 3adbIPKEHME KbM Kpas Ha
OTYETHUS NEepUoA, KaTto ce B3emaT B NpeaBu PUCKOBETE U HECUTYPHOCTTA, BKIIOYUTESTHO
CBbp3aHM CbC cerawHoOTo 3agbmkeHue. Korato cblyecTByBaT peauua nogobHu
3a0bIDKEHUS), BeposiTHaTa HeoOXOAMMOCT OT WU3XOAsW, MOTOK 3a noracsiBaHe Ha
3a0bIDKEHMETO Ce onpedens, Kato ce OTyeTe rpynata Ha 3adbibDKeHUsiTa Kato Usno.
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lMpoBu3annTEe ce OUCKOHTMpPAT, KOrato eqeKTbT OT BpPEMEBUTE pasfMKM B CTOMHOCTTa Ha
napute e sHauMTemneH.

ObesLleTeHnsa ot TpeTn Nnnua BbB BpPpb3Ka C AadeHO 3adblKeHUe, KOUTO prnaTa CbC
CUTYPHOCT Le nony4yu, ce npu3HaBaT KaTto OTAEN1IeH aKTUB. B1b3MOXHO € TO3N aKTMB Aa He
HaZBuWLaBa CTOMHOCTTA Ha CbOoTBETHaTa npoBn3nA.

MpoBu3nMTe ce npepasrnexnaT B Kpas Ha BCEKM OTYETEH nepuon M CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyauTte, B KOMTO Ce cuuTa, Ye € Manko BEpPOATHO Oa Bb3HWKHE U3XOAsL, NMOTOK Ha
MKOHOMMYECKM pecypcu B pe3ynTaTt Ha TeKyLlo 3agbimkeHue, nacue He ce Npu3HaBa, OCBEH
aKo He cTaBa BbMPOC 3a 6M3HeC kKoMBUHaLMA (BX. nosicHeHue 2.4). Mpu 6usHec koMBuHaums
YCNOBHUTE 3a4bIDKEHUSA Ce Mpu3HaBaT Mpu pas3npedensHeTo Ha ueHata Ha npugobusaHe
KbM aKkTMBWTE U Nacueute, Npuaobutn B 6usHec kombnHauusaTa. YCnoBHUTe nacveu criegsa
Aa ce oueHsiBaT nocrneaBallo Mo MNO-BMCOKaTa CTOMHOCT Mexay onucaHata no-rope
CpaBHVMMa MpPOBM3MSA W MbpPBOHAYaNHO MNpu3HaTata cyma, HamarieHa C HaTpynaHaTa
amopTusauus.

BepOFITHVI BXoadawn notounm Ha MKOHOMUYECKU MOJN13U, KOUTO BCE OLlEe HE OTroBapAT Ha
KputepunTe 3a rnpn3HaBaHe Ha akTuB, C€ CMATAaT 3a YCJTOBHU aKTUBU.

3.24. 3HauMmmn npeueHKn Ha PbKOBOACTBOTO NpPU npunaraHe Ha cHyeToBoaHaTa
MNOJIUTUKA

3HaunMMKTE NpPeLeHKN Ha PbKOBOACTBOTO NP MpurnaraHeTo Ha cYeToBOAHATa MOSMUTUKA Ha
MpynaTa, KOUTO OKa3BaT HaW-CbLIECTBEHO BMSIHWE BbPXY KOHCONMMAMPaHWUs UHAHCOB
OTYeT, ca onucaHu no-gony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT MpW U3MNON3BaHeTo Ha
NpUBNN3NTENHUTE CHETOBOAHM OLIEHKM Ca OMNMUCaHN B NOSICHEHUE 3.25.

» CuyeToBOAHA NonUTUKa Nnpunoxuma cnep 1 aHyapwm 2019r.
3.25. HecurypHocT Ha cyeTOBOAHUTE NPUOGNN3NTENHUN OLIEHKN

Mpy M3roTBAIHETO HAa KOHCONWAMPAHWUS (PMHAHCOB OTYET PLKOBOACTBOTO MpaBu peguua
NpeanonoXeHnsl, OLLEHKN 1 [0NYCKaHUA OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pasxoaum.

HenctButenHnte pe3yntath Morat ga ce pasnunyaBaTt OT npeanonoXeHudaTa, OUEHKUTE U
gonyckaHndata Ha pPbKOBOACTBOTO WU B pedkn Ccriydan CbOoTBeTCTBAT HaNb/IHO Ha
npenBapuUTeniHoO OUeHeHUTe pe3ynTtaTtu.

NHdopmaumnss OTHOCHO CbLLECTBEHUTE MNPEAMNONOXEHUS, OLEHKM W [OMYyCKaHUsl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacuBM,
NPUXOAM 1 pa3xoau e npeacTaBeHa no-4ony.

3.25.1. O6e3ueHKa Ha He(pHAHCOBU aKTUBMU U penyTauus
3a 3aryba ot obesueHKka ce npusHaBa cymaTa, C koAaTo BanaHcoBaTa CTOMHOCT Ha gJadeH

akKtTmB wnn eavHuua, reHepupailla napmyHuM noTtoun, npeBvllaBa Bb3CTAHOBMMATa UM
CTOMHOCT, KOATO € Mo-BMcoKaTa oT cnpaBsennmBaTta CTOMHOCT, HamarneHa ¢ pasxoauTte no
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npogaxba Ha gadeH akTuB, U HeroeaTa CTOMHOCT B ynotpeba. 3a ga onpeneny CTomHocTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynata n3umcnsaea ovdakBaHuTe ObAeLlm napuyHn NoToum
3a BcsIka eAuHuLa, reHepupalia napuyHu NoToun, U onpenens noaxoasiiusi OUCKOHTOB
dakTop C Uen KankynMpaHe Ha HacTosilata CTOMHOCT Ha Te3n MnapuyHM notoun (BX.
nosicHeHme 2.15). [pn uM34ncnsiBaHe Ha oO4yakBaHMTe Obaewn napuyHM MNOTOUM
PBbKOBOACTBOTO MNpaBu NPeAnofioKeHMs OTHOCHO Obaewmte OpyTHM nedanbu. Tean
npegnorioXXeHnst ca CBbp3aHn ¢ Obgewmn cbbutna m obctodatenctea. [dencrteurenHute
pe3ynTtatu MoraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaAYMTENHU KOPEeKUMM B aKTMBUTE Ha
pynaTa npes cnegpawata oTyeTHa roguHa.

B noBeuyeTo crnyyam npu onpenensiHeTo Ha MPUNOXUMUA OUCKOHTOB haKkTop ce npasu
OLleHKa Ha MoAXOAsALLMTE KOPEeKUMM BbB Bpb3ka C MasapHWs pUCK U pUCKOBUTE hakTopw,
KOUTO ca crneunduyHn 3a OTAENHUTE aKTUBM.

3.25.2. BusHec KOMOMHaLUuu

Mpy NbpBOHAYaANHOTO MM MpU3HaBaHe aKkTUBUTE M MacuMBuTe Ha Npuaobutma OGusHec ca
BKMOYEHM B KOHCONUAMPaHMS OTYeT 3a PMHAHCOBOTO CbCTOSIHME C TsXHATa crnpaBennvea
cTonHocT. [lpM wusuynucnaBaHe Ha chnpaBegnmBaTa CTOMHOCT PbKOBOACTBOTO W3MNOS3Ba
OLEHKM Ha ObaeLnTe napmyHm NOTOUM MU UCKOHTOBUTE (haKTopu, KOUTO obade moraTt aa ce
pasnuyaBat OT [OeWCTBUTENHWUTE pesyntatu. Bcuyknm npomeHn B oueHkaTa cnej
MbpPBOHAYaNHOTO Npu3HaBaHe Buxa ce 0Tpasunm BbpXy CTOMHOCTTA Ha penyTauusaTa.

3.25.3. None3eH XXUBOT Ha aMOPTU3UPYEMUN aKTUBMU

PbkoBOACTBOTO Mpepasrnexaa NonesHusl XXMBOT Ha amopTu3MpyemuTe akTUBKM B Kpasi Ha
BCEKM OTYETEH Nnepuop.

Kbm 31 gekemBpun 2023 r. pbKOBOACTBOTO ONpeaernisi Nofie3Hns XKXMBOT Ha akTUBUTE, KOUTO
npeacTaBnsiBa OYaKBaHUAT CPOK Ha MonsBaHe Ha aktmeute oT [pynata. [MpeHocHuTe
CTOMHOCTU Ha aKTUBWTE Ca aHanuaupaHu B NosiCHeHue 1 n nosicHHue 2. [1eACTBUTENHUAT
nonieseH XMBOT MOXe Ja Ce pasnnyaBa OT HanpaBeHaTa OueHKa nopagu TEXHUYECKO MU
MoparnHo nsxabsasaHe, NpegMMHO Ha COPTYEepHM NPOAYKTU U KOMNIOTBPHO obopyaBaHe.

3.25.4. MaTtepuanHu 3anacu

MatepuanHuTe 3anacu ce oueHsaBaT No No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe u
HeTHaTa peanusyema cTOWHOCT. [lpu onpegendHe Ha HeTHaTa peanusyema CTOWHOCT
PBbKOBOACTBOTO B3ema npenBui Han-HagexgHaTta HanuvyHa uMHopMaums KbM faTtaTta Ha
npubnmanMTenHaTa oueHkKa.

3.25.5. O6e3ueHKa Ha KpeauUTU N B3eMaHUA

PbKOBOACTBOTO MNpeLeHsIBa afdekBaTHOCTTa Ha obesleHkaTa Ha TpyaHocbOMpaemu u
HecbOMpaeMy B3emaHus OT KNMEHTUM Ha 6asa Ha Bb3pacTOB aHanu3 Ha B3eMaHusATa,
NCTOPUYECKMN OMUT 33 HUBOTO Ha OTNMUCBAHE Ha HecbOupaeMmn B3eMaHus, KakTo U aHanm3 Ha
nnaTexocrnocobHOCTTa Ha CbOTBETHMS KIMEHT, NMPOMEHW B [OroBOPEHWUTE YCMNOBUS Ha
nnawaHe u ap. AKo pMHAHCOBOTO CbCTOSIHME U pe3ynTaTtuTe OT AEMHOCTTa Ha KIUMEeHTUTe
ce BroLLaT Haj 04aKBaHOTO, CTOMHOCTTA Ha B3emMaHusiTa, KouTo Tpsibea Aa 6baaT oTnMcaHm
npes creggalliyM OTYETHM nepuoan, MoXe gAa Obae no-rofiiMa OT O4YakBaHaTa KbM
oTYyeTHaTa paara.
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3.25.6. OueHsiBaHe No cnpaBeafinBa CTOMHOCT

PbkoBOACTBOTO M3MOM3Ba TEXHMKM 3a OLEHsiBaHe Ha chnpaBegnuBata CTOMHOCT Ha
(PMHAHCOBM MWHCTPYMEHTM (MpU Nnunca Ha KOTMpPaHW LIeHW Ha akTMBeH nasap) U
HedmHaHcoBM akTuBK. Mpy NpunaraHe Ha TEXHWKM 3a OLleHsIBaHe pbKOBOACTBOTO M3MON3Ba
B MakcumarHa cTeneH nasapHu AaHHU U NPEeAronoXeHUsl, KOUTO NasapHUTE Yy4acTHULM
O6uxa Bb3Npuenu npu oueHsIBaHeTO Ha AafeH WHCTPYMeHT. KoraTto nunceaTt npunioxvmu
nasapHM [OaHHW, PbKOBOACTBOTO  U3Mnon3Ba CcBosiTa  Han-gobpa  oueHka Ha
npeanonoXeHnaTa, KOMTO GUxa HanpaBuNM NasapHUTE y4acTHULM. Te3n OLEeHKM MoraT aa
ce pasnuyaBaT OT AeUCTBUTENHUTE LieHM, kouTo Buxa Gunu onpepenexHu npy cnpaeeanvea
nasapHa caenka mexay UHOPMUPaHM 1 XKernaeLm CTpaHn B Kpasi Ha OTYETHUSA Nepuoa.

3.25.7. Apyru 3agbimkeHus
CTOMHOCTTa Ha OTCpPOYEHUTE MPUXOaM OT YCyrn ce ycTaHoBsBaT OT PbKOBOACTBOTO cres
npernea Ha AEVCTBUTENHO M3BBbPLLUEHUTE yCnyrn U nogpobHO pasrnexaaHe Ha oTaenHuTe
BWOOBE CKMNIOYEHM OOroBOpW 3a ycnyru. Bbnpeku ToBa OEeNCTBUTENHUTE pe3ynTtatyu moraT

ga ce pas3nunyaBat BcCneacrtreMe Ha HeodYakBaHM MNpoMeHun B YCTAaHOBEHUA BUO Ha
M3BbPLLUEHUTE yCInyrun.

4. Bba3sa 3a KoHconuaauus
4.1. [ObwepHU npeanpusaTUs, BKNHOYEHN B KOHCoNnMaauusaTa

AbluepHUTe NpeanpusTUs, BKIKOYEHN B KOHCONUaaumsaTa, ca KakTo criefBsa:

CTtpaHa Ha y4ypeasiBaHe U 2024 2023

Mme Ha gblUepHOTO NpeanpuaTue OCHOBHO MACTO Ha AeliHOCT  YuyacTue YuacTue
% %

K1 NnaycTtpuaneH napk EOO[ Bbnrapus 100.00 100.00
dopykom doHg Mmotn AOCUL bvnrapus 90.05 90.05
Tonnwukoc Mponbpt EQO Bbnrapus 100.00 100.00

1. Opyrm HemaTepuanHu akTUBMU

Ipyrute HemaTepuanHu akTMBuM Ha [pynarta BKMOYBAT NMUEH3N WM NATEHTU, TbProBCKU
MapkM M nporpamHu NpoaykTu. BanaHcoBMTe CTOMHOCTM 3a NpPeACcTaBeHUTE OTYETHU
nepvoau morat ga 6baaTt aHanusupaHu, KakTo crnezsa:

NMvueHsan n Tobproecku [porpamHu Apyru Oo6wo
naTeHTU MapkM  NpoAayKTU
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 NB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 aHyapu 2024 r. - - - 24 24
Canpo kbM 30 centemBpu 2024 . - - - 24 24

AmopTusaums
Canpgo kbM 1 aHyapu 2024 r. - - - -
BusHec komMbuHaLma amopTusaums - - - -



Bbecatyp Al
KoHconnaupaH hnHaHcoB oT4yeT
30 centemBpu 2024 r.

AMOpPTM3aLMS HaUUCEHa
Canpo keMm 30 centempu 2024 .

BanaHcoBa cToHoOCT KbM 30 cenTemMBpU
2024 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2023 T.
BusHec koMmbuHaumsa

Canpo kbMm 31 gekemspu 2023 .
AmopTusauusa

Canpo kbM 1 sHyapu 2023 r.
BusHec koMBOMHauma amopTm3aums
AmopTusaumsa HadmcneHa

Canpo kbMm 31 gekemspu 2023 r.

BanaHcoBa cToMHOCT KbM 31 AekeMBpU
2023 r.

24

JinueHan n TobproBcku [porpamHu Apyru O6wo
naTeHTn MapKwu npoAayKTH

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 NB.
24 24
- - - 24 24

24
- - - 24

Bcuykn pasxoam 3a amopTu3aums ca BKMIOYEHUM B KOHCONMMAMPaHWA oTyeT 3a nedanbara
unu 3arybata u apyrusa BceobxsaTeH goxon Ha pen ,Pasxoam 3a amoptusaums n obesueHka

Ha HE(PUHAHCOBW aKTUBK”.

lpynaTa He e 3anoxuna gpyru HemaTepuanHui akTuBuM KaTo obesnedeHnss Mo CBowu

3a4bImKeHus.
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2. AMoOTK, MalIMHUN N CHLOPBXKEHUA

MmoTuTe, MawmHMTE N CbopbXeHUaTa Ha ['pynarta BknoYBaT 3eMsa crpagu, MalnHu 1 o6opyaBaHe, TPaHCNOPTHU CPEACTBA, ChbOPBXEHUSA U
pa3xoau 3a npugobusaHe Ha IMA. banaHcoBaTa MM CTOMHOCT MOXe fa Obae aHanuanpaHa, kakTo creasa:

3ems Crpagm MawumHu u CoopbxkeHn TpaHcnopTtHu [Opyrm Pa3xoau 3a O6uwo
obopyaBaHe A cpeacTBa npugo6uBaHe
Ha OMA

‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..

BpyTtHa 6anaHcoBa CTOMHOCT

Cango kbM 1 saHyapu 2024 r. - - - - - - - -
Hosonpugobutu aktnem - - - - 7 - - 7
Peknacuduumnpanmn kbm

MHBECTULIMOHHN NMOTH - - - - - - - -
Hosonpugobutn aktuem B pesyntart

Ha Oun3Hec KOMOUHaLMK - - - - - - - -
OTnncanun akTnem - - - - - - - -

Canpgo kbMm 30 centemspn 2024 . - - - - 7 - - 7

AmMopTusaums

Canpo kbM 1 sHyapu 2024 r. - - - - - - - }
BusHec koMBbuHauuns amopTsaums - - - - - - - -
AmopTusaumsa - - - - R R . _

OTnncaHa amopTtm3aums - - - - - - - .

Canpo kbMm 30 centemspu 2024 . - - - - - - - -

BanaHcoBa CTOMHOCT KbM
30 centemepu 2024 r. - - - - 7 - - 7
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3ems Crpagm MawuHu u CbhopbxkeHna TpaHcnoptHu [Opyru Pa3xogu 3a Oo6uwo
obopyaBaHe cpencTBa npuaobuBaHe
Ha MA

‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..

BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 saHyapu 2023 r. - - - - - - - -
Hosonpuoobutn aktmem - - - - - - - -
Peknacudguumnpanm kbm

WHBECTULMOHHN MMOTHU - - - - - - - -
Hosonpuaoobutn aktveu B

pe3ynTaTt Ha 6M3Hec KomBuHauun - - - - - - - -
OTnucaHn aktTmemn - - - - - - ; -

Canpo kbMm 31 gekempu 2023 r. - - - - - - - -

AmMopTusauus

Canpo kbM 1 saHyapu 2023 r. - - - - - - - -
BuaHec kombuHaLms - - -
amopTusaums - - - - .
AmopTunsaums - - - - - - . .
OTtnncana amopTr3aums - - - - - - - ;

Canpo kbm 31 gekemepu 2023 T. - - - - - - - .

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2023 r. - - - - - - - -

Bcuykm pasxogu 3a amopTm3auus ca BKITKOYEHM B KOHCONMAMPaHua oTyeT 3a nevanbarta wunu 3arybata n apyrms BceobxsateH 4OXOA Ha pen
~AMOpPTM3aunsa n obesueHka Ha HetbMHaAHCOBU akTUBU’.

prnaTa HAMa CbLleCTBEHN OOITOBOPHU 3aQbJKEeHUA 3a 3aKynyBaHe Ha akTUBU, KOUTO crieaBa Aa ce noracqar npes 2024 .
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3. NHBECTULUNOHHN NMOTU

MHBecTUUMOHHMTE MMOTM Ha [pynaTta BKMYBAT 3eMW U Crpagu Ha TepuTopuaTa Ha
obwmHute lMasapoxumk, Ctapa 3aropa, lMnosame, Xackoso, CesnueBo, Bpaua, Amb6on,
KaBapHa, LUymeH, Codwms, AceHoBrpag, HAumutporpag, CnbHyeB 6par, [opHa
Opsaxosuua. NHBECTULUMOHHUTE UMOTM Ca ObpXaHU C Uen nonyyaBaHe Ha npuxogu oOT
HaeMm unu 3a yBenvyaBaHe CTOMHOCTTA Ha KanuTana.

MHBECTMLNMOHHMTE NMMOTK Ce OTYMTaT Mo cnpaBennnea CTOWHOCT.

MpomeHuTe B 6GanaHcoBUTE CTOMHOCTW, MPEACTABEHN B KOHCONUAMPAHMS OTYET 3a
(PMHAHCOBOTO CLCTOsIHME, MoraTt Aa 6baaT 0606LeHwn, KakTo cneasa:
3emu Crpaau

‘000 nB. ‘000 nB.

BanaHcoBa ctonHocT KbM 1 siHyapu 2024

r 8 156 36 890

o6wo
‘000 nB.

45 046

MpoganeHu (oTnmucaHn) npes nepuona
- (2 648)
Peknacunduumpann oT akTmem 3a npogaxta

HoBonpuaobutn aktnem:

- Yypes nokynka
3093 1394
-peknacudumumnpanm

8 m.4. neyanba om oueHKa o cripasednusa

cmouHocm KbM Oamama Ha

peknacugukayusi - -
HeTHa nevyanba oT npomsiHa Ha

cnpasennueaTa CTOMHOCT

(2 648)

4 487

AmopTmn3aums

BanaHcoBa cToMHOCT kbM 30 cenTemBpuU

2024 r.
11 249 35 636

46 885

4. ObnrocpoyHn PbMHAHCOBM aKTUBMU, OTYMTAHMU MO cnpaBeasiMBa CTOMHOCT B
neyanb6aTa nnu 3arybara

CymuTe, NpM3HaTV B KOHCONUAMPAHUS OTYET 3a PMHAHCOBOTO CbCTOSIHUE, CE OTHAaCAT
KbM CNefHUTE KaTeropum AbNrocpoyHM pMHAHCOBUN aKTUBMK:



Becatyp Al
KoHconuanpaH onHaHCcoB OTyeT
30 centemBpu 2024 .

2024 2023
‘000 nB.. ‘000 nB..
KanutanoBu MHCTpyMEHTW NO cnpaBeannea
CTOMHOCT B nevyanbarta nnu 3arybara:
MHBecTuuum B akuum n aanose 6 428 6 428
lNpenoctaBeHn 3aemu - -
6 428 6 428

4.1. PUHAHCOBM aKTUBU OTYUTAHU NO cnpaBeanuBa CTOMHOCT B nevyan6ara wnum

3arybara

BbanaHcoBaTa CTOMHOCT Ha (*)VIHaHCOBI/ITe aKTnBKN, OT4YNTAHM NO cnpaBennnBa CTOMHOCT B

neyan6ata unu 3ary63Ta, BKMo4YBaLWn LEHHW KHMXA, KaKTO creaBa:

2024 2023

‘000 nB.. ‘000 nB..

Acena Al 847 847
PC Cutn Cnopt EOO[] 5228 5228
[O® EnaHa Bvnrapus 353 353
O6LWWo MHBECTULIMN B aKLUKN U OSANoBe 6 428 6 428
BanaHcoBa CTOMHOCT 6 428 6 428

MNpeactaBeHWTE WHBECTMUMM B akuMM He ce TbpryBaT Ha perynupaH nasap U
cnpaBeanuBaTa MM CTOMHOCT ce onpedens OT OueHKa OT NUUEH3VMpaH OLEeHUTen.
[py>XecTBOTO Bb3HaMepsiBa Aa 3anasu MPOLEHTHOTO CM y4yacTue B KanuTana Ha Tesu

ApYXecTBa.

,D,py)KeCTBOTO O4yakBa MKOHOMMYECKM u3rogn B Obaelle oOT npuTexaBsaHUTe akuun wu

aAanose, BKINIOYUTEITHO 4Ype3 npo,u,a>|<63.

5. KpaTtkocpo4yHu (puHaHCOBU aKTUBU

[pyrute KpaTKOCPOYHU PUHAHCOBM aKTMBU Mpe3 MNpPeAcTaBeHUTe OTYEeTHM Nepuoau
BKIMOYBAT pasnMYHN MHBECTULMU B CPeACTBa Ha Napu4HMSA nasap, KOMTO ca ObpXKaHu 3a

TbpryBaHe B KpaTKOCPOYEH nepuom.

2024 2023
‘000 nB.. ‘000 nB..

®durHaHCOBM aKTUBKM, OTYMTaHM MO CnpaBeanBa CTOMHOCT B

neyanbara n 3arybara:

[HoroBopHu choHpoBe 2 367 14 283
Apyru - -
O6wo cmHaHCOBYU aKTUBU 2 367 14 283
MpenocTtaBeHn 3aemm 16 921 10 382

BaemaHus ot npogaxba Ha PUHAHCOBW aKTUBM -




Bbecatyp Al
KoHconnaupaH hnHaHcoB oT4yeT
30 centemBpu 2024 r.

OG0 KPaTKOCPOUYHU (PUHAHCOBU aKTUBMU

6. TbproeBcku un Apyru B3eMmaHus

Tbproecku B3emaHusi, 6pyTHO
Kopekmue 3a o4akeaHu KpedumHu 3a2ybu (06e3uyeHKU)

TbproBcky B3eMaHus

CbaebHu u npucbaeHn B3eMaHus
Hpyrn BzemaHns

B3emaHus no gorosop 3a Lecus

PUHAHCOBW aKTUBMK

lNpenoctaBeHn aBaHCK
JaHb4yHn B3emaHunsa — [[1C 3a Bb3cTaHOBABaHE
MpegnnaTteHu pasxoamn
BaemaHusa ot nepcoHan
BaemaHus ot cybemann

HedvHaHcoBM akTUBM

TbproBCku u gpyrv B3emaHus

19 288 24 665
2024 2023
‘000 nB. ‘000 nB.
239 43
239 43
536 814
536 814

8 247 10 460
4 2

8 251 10 462
9 026 11 319

Bcnukn B3emaHusi ca kpaTkocpodHn. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE WU
ApYrn B3emMaHusi ce npvemMa 3a pasymHa npubnuauTenHa oueHKa Ha crnpaBegnvBaTta UM
CTOMHOCT. Bcu4Ykn TbproBckM M Opyrn B3emaHus Ha [pynata ca nperrnegaHn OTHOCHO

MHOVKauum 3a obesleHka.

7. Napu 1 napuyHM eKBUBaANEHTU
MapuTe U NapuyYHUTE EKBMBANEHTU BKIOYBAT CrieAHUTE eNIEMeHTH:

2024 2023
‘000 nB.. ‘000 nB..

MapuyHKn cpeacTtea B 6aHku 1 B 6pon B:
- Obnrapcku neea 397 301
- eBpo - -
- LaTcku gonapm - -
- Ap. Banyta - -
Mapu n napu4HN eKBUBaNeHTn 397 301

Kbm 30.09.2024 r. 'pynata HAMa GroknpaHu napuyHn cpeacrsa.

8. CobcTBeH kanuTan



Becatyp Al

KoHconuanpaH onHaHCcoB OTyeT

30 centemBpu 2024 .

8.1. AKuMOHepeH KanuTtan

Peructpupanuat kanutan Ha becatyp Al ce cbctom ot 64 402 Ha ©pori OOMKHOBEHM
akunm ¢ HOMMHarnHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcuyku akumm ca ¢ npaso Ha
nosflyyaBaHe Ha OMBUOEHT M NUKBMAAUMOHEH ASN W npeacTaBnsasaT eguH rnac ot O6woTo
cbbpaHune Ha akunoHepuTe Ha Becatyp Al.

5p0|7| n3gageHn n HanbJ1IHO NNATEHU aKUNA:

B Havyanoto Ha roguHaTta

O6w, 6pon akumm, otopmsnpaHu Ha 30 cenTemBpU

CnncbKbT Ha OCHOBHUTE akunoHepu Ha becatyp ALl e npefcraBeH, KakTo crieaBa:

2023 2022
Bpon Bpon
akuum akuum
64 402 64 402
64 402 64 402

30 30 31 npekemBpu 31 gekemBpu
cenTeMBpu cenTeMBpMU

2024 2024 2023 2023

Bpown akuum ¢ Bpown akuum ¢

npaBo Ha npaBo Ha
rnac % rnac %
BusHec LleHTbp 3aropa 35 698 55.43 35 698 55.43
Opyru HOI 17 406 27.03 17 406 27.03
dusnyeckn nuua 11 298 17.54 11 298 17.54
64 402 100 64 402 100

8.2. Opyru pesepBu

Canpo kbMm 1 sHyapm 2024 r.

dunHaHCOBU aKTUBU
OTYUTaAHU No
crnpaBeanuBa CTOMHOCT
npes gpyr Bceo6xBaTeH
aoxopn,

‘000 nB.

495

drHaHCOBW aKTUBW OTYUTaHKM MO cnpaBeafnneBa CTONHOCT
npes opyrmsi BceobxeaTeH JOXOA:

-NpomsiHa B cnpaBegnvBaTa CTOMHOCT Ha (DUHAHCOBW aKTUBU
OTYMTaHM No crnpaBenMBa CTOMHOCT Npe3 ApYyr BceobxBaTeH
aoxon,

-06LLUM pe3epBu

Canpo kbm 30 centemBpu 2024 r.

495

®dnHaHCOBMU aKTUBM
OTYMUTaAHU No
cnpaBeanMBa CTOMHOCT
npes apyr BceobxBaTeH
aoxon

‘000 nB.
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Canpo kbM 1 sHyapm 2023 r. -

PUHAHCOBW aKTMBU OTYUTAHN MO cnpaBsennmBea CTOWHOCT
npes apyrua BCceobOXBaTeH A0XOA:

-NpoMsiHa B crnpaBeAnuBaTa CTOMHOCT Ha (PMHAHCOBU aKTUBK 13
OTUYMUTaHM Mo cnpaBeinBa CTOMHOCT Npe3 Apyr BceobxBaTeH

aoxon

-06LWKM pesepsu 9
-OpYyru pesepsu 473
Canpo kbm 31 pekemBpu 2023 r. 495

9. Bb3HarpaxpaeHusi Ha nepcoHana

Pasxoau 3a nepcoHana
Pasxogute 3a Bb3HArpaxxaeHm4d Ha nepcoHarna BKIHo4YBaT:

2024 2023

‘000 nB. ‘000 nB..

Paaxoau 3a 3annatu (125) (120)
Pasxoam 3a coumanHu ocurypoBku (22) (20)
Pa3xoau 3a nepcoHana (147) (140)

9.1. 3agbmKeHUss KbM NepcoHana

3agbimkeHuaTa KbM nepcoHana, npu3Hatn B OoT4yeTa 3a (*JVIHaHCOBOTO CbCTOAHNE, CEe
CbCTOAT OT CrnegHnTe CymMmu:

2024 2023
‘000 nB.. ‘000 nB..

TeKywmn 3agbImKeHUs
3aabmKeHns 3a OCUrypUTENHU BHOCKM 9 5
3agbmkeHus KbM NepcoHana 3a paboTHM 3annaTtu 6 8
lNpoBn3nK 3a NEHCMOHNPaHe 10 10
25 23

10. 3aemun

3aemuTe BKIKOYBAT cnegHuTe CbVIHaHCOBI/I nacmsun, oTYHNTAHN NO aMOpPTU3NPaHa CTONHOCT:

Tekywm HeTekywm
2024 2023 2024 2023
‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB.
durHaHCOBM NacuBK, OTYUTAHU NO
amopTm3npaHa CTOMHOCT:
baHkoBM 3aemun 2 585 2 564 21 805 24 327
HekoHBepTupyemn obnuraumm - - 50 000 50 000

Apyrv 3aemu

O6bwo 6anaHcoBa CTOMHOCT 2 585 2 564 71 805 74 327




Becatyp Al
KoHconuanpaH onHaHCcoB OTyeT
30 centemBpu 2024 .

MonyyeHu 3aeMn OT KOMNaHUATA ManKa:

[pyxecTBOTO € emuTUpano obnuraunoHeH 3aem B pasmep Ha 30 MiH. neBa 1 ¢ MaTypuTeT
9 /meBeT/ rognHn (108 meceua), cuMTaHO OT gaTarta Ha CKNYBaHe Ha 3aemMa (M3gaBaHe Ha
emuncunaTa) - 19.10.2032 r. ¢ Tpu roanHn rpatmuceH nepuog. MNbpBa, BTopa 1 TpeTa roguHa —
rpaTuceH nepuopn 6e3 noraweHnsa no rnaBHuuarta. OT YeTBbpTa A0 LecTa roguHa - ABe
nnawaHusa no rnaeHMuara, Bcsiko Ha ctonHocT 2 000 000 (aBa munuoHa) nesa. OT ceama
A0 OeBeTa roguHa - Age nnallaHunsa rno rmaeHuuara, Besiko Ha ctorHocT 3 000 000 (Tpwu
MUAMOHA) neBa.

JaTtute Ha rmaBHUYHUTE Nnawanua ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

[ata Ha bpoi gHu B EDoi
FABHUYHO IAXBEHUSIT pou OHU B AMOPTU3aLINMOHHU Henoracena
roanHaTta nnawaHns BGN rnaBsHuua

nnawaHe nepuog
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3 000 000 15 000 000
19.10.2030 183 365 | 3 000 000 12 000 000
19.04.2031 182 365 | 3 000 000 9 000 000
19.10.2031 183 365 | 3 000 000 6 000 000
19.04.2032 183 366 | 3 000 000 3 000 000
19.10.2032 183 366 | 3 000 000 0

JInxseHnat npoueHT no obnuraunnTe e paBeH Ha cyma oT 6-meceveH EURIBOR +
Hagb6aBka oT 1.5 %, HO He no-manko oT 3.25 % 1 He noBeyYe oT 6.25 %, npu NuxBeHa
KoHBeHuust ISMA — peaneH 6pon gHM B nepuoga kbM peaneH 6pon gHW B roanHaTa
(Actual/365L, ISMA — Year). CtonHocTTa Ha 6-mecevHna EURIBOR 3a Bceku
LLecTMeceYeH nepuog cnea Nbpeusi, ce B3ema KbM faTa npeaxoxgaiia ¢ 3 (tpy) pabotHu
AHW gataTa Ha CbOTBETHOTO JIMXBEHO/TMaBHNUYHO NnalaHe. 3a NbpBus LecTmeceyeH
nepuop ce B3ema CTONHOCTTa Ha 6-meceyHna EURIBOR 3 (Tpu) paboTHu aHu npeam
€MUTUPaHETO Ha OBNMraumMoHHMA 3aeMm.

3aembT e peructpupat ot LleHTpaneH [enosuTtap Ha 19.10.2023 r. ¢ ko4 Ha emucusaTa
BG2100031231. O6nuraumiTte ca gonycHaTy 3a TbProBus Ha perynupad nasap ¢ nMcmo
PI-05-133-1 Ha Komucuarta 3a ¢oMHaHCOB Haa3o0p.

3a obeanevaBaHe B3eMaHUATa Ha obriMraumMoHepuTe No rnaBHULAaTa Ha obnMrauMoHHNS
3aem ¢ obwa HomuHanHa ctorMHocT B padmep Ha 30 000 000 nB., BKMOYMTENHO B criyvyauTe



Bbecatyp Al
KoHconnaupaH hnHaHcoB oT4yeT
30 centemBpu 2024 r.

Ha yabikaBaHe cpoka/nagexa Ha eMUCUNATAa, KaKTo U Ha B3eMaHUSITa 3a BCUYKN ObIKUMIN
BbpXY rMaBHULATA NINXBU, EMUTEHTBT € CKII0YM U € 3aQb/DKEH Aa nogabpka
3acTpaxoBka“ ObnuraumMoHHK eMmncun® No cmucbna Ha Kogekca 3a 3acTpaxoBaHETO 3a
BCUYKW NfawaHnsa no obnuraynmoHHaTa emmncus cpeLly puck ot HennawaHe cbe 3A
~LApmeeu® Al , B nonsa Ha [loBepeHuka Ha obnuraumoHepute ,, ABC duHanc AL..

Ha 24.04.2020 r. [lpy>keCTBOTO € CKMNio4nno goroBop 3a 6aHKOB 3aeM C HernoraceHa 4act
ot rmaBHuuaTa kbM 30.09.2024 r. Ha cToMHOCT 5 219 xun. nB. ¢ nagex oo 24.04.2032r.

Mo 6aHkOBMSA 3aeM ca NpeaoCcTaBeHn cneaHnTe obesnevyeHus:
e [loroBopHa MnoTteka BbpXy HEABMKMMU MMOTU, COGCTBEHOCT Ha APYXECTBOTO

Ha 28.09.2022 r. [Ipy>keCTBOTO € CKMNo4nno JoroBop 3a 6aHKOB 3aeM C HernoraceHa 4act
ot rmaBHuuaTa kbM 30.09.2024 r. Ha cTonHocT 2 100 xun. nB. ¢ nagex oo 28.09.2025 .

Mo 6aHkOBMSA 3aeM ca NpeaoCcTaBeHn cneaHuTe obesnevyeHust:
e [loroBopHa Mnoteka BbpXy HEABMKMMM MMOTU, COGCTBEHOCT Ha APYXECTBOTO

Ha 04.08.2023 r. [1py>keCTBOTO € CKI4MNo AoroBop 3a 6aHKOB 3aeM C HenoraceHa 4acT
oT rmaBHuuaTa kbM 30.09.2024 r. Ha cTonHocT 1 400 xun. nB. ¢ nagex oo 28.09.2025r.

Mo 6aHkOBUSA 3aeM ca NpeaoCcTaBeHn cneaHnTe obesnevyeHus:

° ,D.OFOBOpHa nnoTeKka Bbpxy HeaABMXKXUMU NMOTH, cobcTBEHOCT Ha OPYyXKeCTBOTO

MonyyeHn 6aHKOBU 3aeMu OT AbllepHW ApyXecTBa.

Kbm 30 centemBpu 2024 r. abuiepHoTo Apyxectso "K1 UHaycTpuaneH napk™”
EOON e nonyyaTten no cnegHute 6aHKOBU KPEANUTU:

Ha 18.03.2019 r. [Ipy>keCTBOTO € CKNIo4nno goroBop 3a 6aHKoB 3aeM C HemnoraceHa
yacTt oT masHmyarta kbm 30.09.2024 r. Ha cTorHOCT 416 xun. nB. ¢ nagex Ao 20.11.2025 .
Mo 6aHkOBMSA 3aeM ca NpeaocTaBeHn cnegHutTe obesneyveHmns: ocobeH 3anor Ha akumu,
npeacraensiBawy YacT oT kanutana Ha "®opykom PoHg moTtn" ALCUL n Ha ganoee oT
[0roBOpHN PoHOOBE.

Kbm 30 centemBpu 2024 r. AbLiepHOTO ApyxecTso "®Popykom ®oHag UmoTn'
ALOCMWL e nonyyaTten no cnegHute 6aHKOBM KpeanTu:

Ha 19.04.2019 r. [Ipy>keCTBOTO € CKINO4MII0 JOroBOp 3a MHBECTULIMOHEH GAHKOB
3aeMm Ha ctorHocT 7 300 xun. nB. ¢ nagex go 19.04.2031 r. Mo 6aHkoBUSA 3aem ca
npegocTtaBeHn cnegHuTe obesnevyeHns: 3aKyneHnTe ¢ Kpeamta HeaBMXKNMU UMOTMN.

Ha 25.11.2019 r. [Ipy>keCTBOTO € CKMNO4MII0o JOroBOp 3a MHBECTULIMOHEH GAHKOB
3aeM Ha ctomHocT 9 000 xun. nB. ¢ nagex go 25.11.2031 r. No 6aHkoBUsA 3aeM ca
npegocTtaBeHn cnegHuTe obesneveHns: nnoTeka Ha COOCTBEHN Ha APY>KECTBOTO
HeBWKUMU NMOTH.

Ha 17.12.2020 r. py>keCTBOTO € CKMYnNN0 AOroBop 3a MHBECTULMOHEH BaHKOB
3aeM Ha ctorHocT 4 920 xun. nB. ¢ nagex go 17.12.2032 r. [No 6aHkoBUSA 3aem ca
npegocTtaBeHn cnegHuTe obesnevyeHns: nnoTeka Ha COBCTBEHN Ha APY>KECTBOTO
HeBWKUMU NMOTH.



Becatyp Al
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10.1. HeTekywu 3aemu

Obnrocpo4yHn 3aemu

bankoBun 3aemu

O6nurayMoHHu 3aeMmn (O bArocpoYHa YacT Ha rmaBHuLaTa)
Opyrn 3aemu

10.2. Tekywm 3aemu

KpaTkocpo4Ha 4acT Ha AbIrOCPOYHU 3aeMHU

BaHkoBM 3aemu (rnaBHULA)

BaHkoBM 3aemu (nnxea)

O6nurayMoHHM 3aeMm (KpaTkOCpOYHa YacT Ha rnaBHuuaTa)
O6nuraumMoHHU 3aemu (NMxBea)

KpaTkocpo4yHu 3aemu

baHkoBM 3aemun

Hpyrn kpaTKOCpO4HU 3aeMun

2024 2023
‘000 nB. ‘000 nB.
21 805 24 327
50 000 50 000
71 805 74 327
2024 2023
‘000 nB. ‘000 nB.
2708 2 564

2 708 2 564

KpaTkoCcpoyH/TE 3aemMun ca NofyvYeHn Npy roguHu nuxeeHn pasHuwa ot 2.3 % 0o 4% B
3aBMCUMOCT OT CPOYHOCTTA Ha KpeauTta. CnpaBeanuBaTa CTOMHOCT Ha NONyyYeHUTe 3aeMu
He e onpegensHa NoO OTAENHO, TbM KaTO PbKOBOACTBOTO cuyuTa, Ye OGanaHcoBaTa UM
CTOMHOCT [aBa peanHa npeacTaBa 3a TaAxHaTa CrpaBeAnvBa CTOMHOCT.

11. TbproBCKM U Apyrv 3aabiikeHUs

Tekywu:
THproeckn 3agbimKeHUs
drHaHCOBK Nnacunemn
[aHbyHN 3aabimKeHns
MonyyeHn aBaHcK
Mpuxogmn 3a 6baewm nepuogm
3acTpaxoBku
Opyrv 3agbrmkeHns
HedwnHaHcoBm nacuem
TeKywm TbProBCKMU U APYrv 3afbINKEeHUA

375 3 360
375 3 360
304 198
957 3284
1261 3482
1636 6 842
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KoHconnaupaH hnHaHcoB oT4yeT
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HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLLMUTe TbProBCKW U ApYrv 3a4biHKeHns ce npyema 3a

pasymMmHa I'IpVI6]'IVI3I/ITeJ'IHa OUEeHKa Ha cnpaseanmneata M CTONHOCT.

12. Mpuxoam ot npoaaxom

anIXOD,I/ITe oT npo,u,a>i<6|/| Ha prnaTa morat ga 6'bD,aT aHann3npaHu, Kakto crnegBa:

2024 2023

‘000 nB. ‘000 nB.

Mpuxogm oT Nnpoaaxbu Ha npoayKuns - -
Mpuxogu oT npogaxba Ha CTOKK - -
Mpuxoan oT NpegocTaBsaHE Ha YCryru 1677 2148
1677 2148

13. Opyru npuxoam, HETHO
Opyrute npuxoan Ha NpynaTta ca B pa3mep Ha 4 705 xun. nB. (2023 r. — 3 422 xun. nB.)

14. NMNeuyan6a oT npogaxo6a Ha HETeKyLWN aKTUBU

2024 2023
‘000 nB.. ‘000 nB..

Mpuxoaun ot npogaxba - -
BbanaHcoBa CTOMHOCT Ha NpogafeHNTE HETEKYLLM aKTUBM - -

Meyan6a oT npoaax6a Ha HETEKYLUN aKTUBMU - -

15. Pa3xoau 3a matepuanm
Pa3xoauTe 3a OCHOBHWUTE CYpPOBUHU M MaTepuanu Ha [pynaTa ca B pa3mep Ha 65

xvn. ne. (2023 r. — 65 xun. nB.).

16. Pa3xoau 3a BLHLUHU yCnyru
PasxoguTte 3a BbHLWHKM ycryrn Ha [TpynaTa ca B pa3mep Ha 584 xun. n.. (2023 r. — 398 xun.
nB.).

BbaHarpaxaeHuaTa 3a ycnyru, npeocTaBaHn OT perucTpypaHyi oauTopy Ha KoMnaHuaTa-
Marka N HerlHuTe ObluepHn npeanpuaTtua 3a 2023 r. ca B pasmep Ha 30 xun. n.. lpes
rogMHata He ca NpeaocCTaBAHW OaHbYHW KOHCYNTauMuM Unu Spyrn yCryrn, HECBbP3aHu C
oauTa. HacTosLoTo onoBecTsiBaHe € B U3MbIIHEHNE Ha U3nckBaHMATa Ha un. 30 oT 3akoHa
3a CYETOBOACTBOTO.



Becatyp Al
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17. Opyru pasxoau

OpyruTte pasxoan Ha pynaTa ca B pasamep Ha 2 995 xun. nB. (2023 r. — 52 xun. nB.).

18. ®uHaHcoBM Npuxoau N pasxoam
duHaHCOBUTE pasxoan 3a npeacTtaBeHUTe OTYETHU nepuoaun
aHanuanpaHu, KakTo criegsa:

Pasxogm 3a niuxsn no oupmeHun 3aemm

Pasxoawn 3a nuxeu no 6aHkoBK 3aeMu

Opyru pasxoau 3a nuxeu

8 m.Y. pa3xoldu 3a Jluxaeu 1o /Iu3uH208U 002080pU

O6wo pa3xoau 3a NNXBM NO (PUHAHCOBW 3aAbIMKEHUSA, KOUTO He
ce oT4MTaT No cnpaseasiMBa CTOMHOCT B NevyanbaTta nnu 3arybarta
3arybu oT 3agbiKeHns B YyXaecTpaHHa BanyTa

3aryba oT pasnopexgaHe ¢ PUHAHCOBN NHCTPYMEHTH

Pa3xoan 3a Takcu 1 KOMUCUOHHM

Opyrn domHaHcoBM pasxoam

PurHaHCcOBM pa3xoaum

duHaHcoBUTE npuxoanm 3a npeacraBeHUTe OTYEeTHU nepunoaun
aHann3npaHu, Kakto crneaBa:

I'Ipmxop,m OT JIMXBU MO TbProBCKN 3a€Mu

OO6LLO NpUXOAM OT NIUXBU MO (PUHAHCOBU aKTUBM, KOUTO HE Ce
oTyMTaT No cnpaBefnMBa CTOMHOCT B nevanbtarta unu 3arybara

Meyanbu oT 3agbIKEeHNst B YykaecTpaHHa BanyTa
Meyan6a ot caenkn ¢ OMHAHCOBU NHCTPYMEHTU
Opyru domHaHcoBM npuxoam

®dPuHaHcoBM npuxoagu

MoraT pa ObaaTt
2024 2023
‘000 nB. ‘000 nB..
(1 508) -
(1 594) (2 232)
(3102) (2 232)
(1) (39)
(7) -
(57) (37)
(3167) (2 304)
MoraT pa ObpaTt
2024 2023
‘000 nB. ‘000 nB..
620 46
620 46
330 21
31 -
981 67

(Pasxoam 3a) / MNpuxoan OT AaHbUM BbPXY JoXo4a

OyakBaHUTE pasxoou 3a [AaHbuu, O6asvpaHnM Ha npunoxumarta AaHbyHa CTaBka 3a
Bbbnrapua B pasmep Ha 10 % (2023 r.: 10 %), n OENCTBUTENHO MPU3HATUTE OAHBYHU
pa3xoau B nevanbara unu 3arybata morat ga 6baart paBHEHMW, KakTo crnejBa:

Meyan6a npean gaHb4yHO obnaraHe
[aHbyHa cTaBka

2024
‘000 nB.

405
10%

2023
‘000 nB.

2678
10%

OuyakBaH pa3sxop 3a AaHbLy

[daHbyeH edekT OT:
YBenuyeHusa n HamarneHus Ha OUHaAHCOBMSA pe3ynTaT 3a JaHbYHN
uenm

Tekywy pasxoa 3a AaHbLUM BbPXY Aoxoaa




Bbecatyp Al
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OTcpoyeHn gaHbyHM npuxoaun / (pasxoamn):
Bb3HMKBaHE 1 06paTHO NPOosIBNEHNEe Ha BPEMEHHN
pasnukn - -
(Pasxoawm 3a) / Mpuxoau oT AaHBbLUMU BLPXY fgoxoaa - -

OTCcpoyeHn gaHbyHK (pa3xonm), NpM3HaTV ANPEKTHO B ApYrus
BceobxBaTeH goxo[,

MosacHeHne 8 npenoctass Mchopmau,vm 3a OTCpoYeHunTe OaHb4YHU aKTUBM W MacuBwU,
BKNOYBaLLa CTOMHOCTUTE, NpU3HaATU ANPEKTHO B APYyrnd BCceoOXxBaTeH aoxoa un Kanutana.

19. Joxoa Ha akumsA

19.1. [Hoxop Ha akuus
OCHOBHMAT O0X0A4 Ha akuusi € W3YUCNEeH, KaTo 3a YUCIUTEN € W3Mor3BaHa HeTHaTa
nevyan6a, noanexatla Ha pasnpegeneHne mexay akunoHepuTe Ha NpeanpusTMeTo Manka.

Cpeﬂ,HO npeterneHnAaT 6p0|?1 akuunun, n3nosns3BaH 3a N34nciidBaHeTo Ha OCHOBHUA O00XO04 Ha
aKuusl, KakTo 1 HeTHaTa nedanba, nognexawa Ha pasnpegeneHne Mmexay nputexarennte
Ha 0OMKHOBEHW akUuK, € npeacrtaBeH, KakTo crneaBa:

2024 2023
Mevan6a/3aryba, nognexalia Ha pa3npeaenexuve (B nB.) 405 000 2 678 000
CpepgHo npeTerneH 6pon akuum 64 402 64 402
OcHoBeH goxoa Ha akuus ( B NB. 3a aKuuA) 6.29 41.84

20. Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTa BKOYBAT OCHOBHWU aKLMOHEpW, NpeanpusTMs cobCTBEHOCT
Ha OCHOBHW aKLMOHEpPW, KIOYOBUS YNPaBEHCKN NepcoHan, Apy)XecTsa nog o6Ly, KOHTPON
Yypes3 KIYOB YMpaBneHCKW nepcoHan, ApyxecTsa noA o6l WHAMPEKTEH KOHTPON 4pes
KMOYOB YNpaBreHCcKX nepcoHarn, 1 Apyru cBbp3aHun nuiua,

AKO He e M3PUYHO YNOMEHATOo, TPaH3aKUMMTEe CbC CBbP3aHu NMua He ca U3BbPLLBaHM Npu
cneumanHu YycroBus M He ca MpedocTaBsHUM WM NofydYaBaHW HUKAKBM rapaHuuu.
Pa3yeTHUTE Cymn OBMKHOBEHO ce M3nnawaTt no 6aHKOB NMbT UM 4Ypes3 npuxeallaHe Ha
B3aVMHW B3EMaHWS U 3a4bIHKEHNS.

Mpe3 2024 r. HAMa OCbLLECTBEHUTE COENKM C APYTY CBbP3aHU Nnua, akLuMoHEPU 1 KNiovoB
yrnpaBreHCcKn nepcoHar.

20.1. Bb3HarpaxaeHus Ha KIO4YoB ynpaBfieHCKM nepcoHan

KntouoBuaT ynpaBneHcku nepcoHan Ha [pynata BknouBa uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE, U3MBbIHUTEHNM AWPEKTOPU W ynpaBuUTenu Ha gpyxectsaTta oT [pynara.
Bb3HarpaxxgeHusTa Ha KIio4YOBUS NPaBEHCKU NepcoHan BKIMIOYBAT CNEeAHUTE pa3xoau:

2024 2023
‘000 nB.. ‘000 nB..



Becatyp Al
KoHconuanpaH onHaHCcoB OTyeT
30 centemBpu 2024 .

KpaTkoCcpoyHM Bb3HarpaxaeHus:
3annaTu, BKNIOUYNTENHO BOHYCK
OcurypoBku

OO0 Bb3HarpaxaeHma

21. Be3aHann4yHn caenku

Kbm 30.09.2024 r. [pykecTBOTO — Malka HE € OCbLUECTBUIIO WHBECTULMOHHU W
dMHaAHCOBM CAOENKW, NMpM KOUTO HEe ca M3MOM3BaHW Napu UNU Napu4YyHU eKBMBAIEHTU U

KOMUTO HEe Ca OTpa3eHn B OT4ETa 3a Napu4vHMTE NOTOLMN.

22. YCNOBHU aKTUBU U yCNnoBHU nacuBu

Ktm 30.09.2024 rogmHa kbM ['pynaTta Hama 3aBegeHn cbaebHu UCKoBe.

23. Kateropun ¢ouHaHCOBM akKTUBU U NacUBU

BbanaHcoBMTE CTOMHOCTM Ha CbI/IHaHCOBI/ITe aKTUBU N NMaCcuBU Ha prnaTa mMorat aa 6'b£l,aT

npeacTtaBeHn B CeQHUTE KaTeropum:
duHaHCOBU aKTUBM MosacHeHue

®drHaAHCOBW aKTMBU OTYUTaHU MO cnpaBennmea

CTOWHOCT:
[BbNrocpoYHn MHBECTMLMN B LEHHM KHMXKA 41
KpaTKOCpOYHM MHBECTULMWN B LIEHHW KHMXKA 5

KpeouTtu n B3emaHus:
MNpenocTaBeHn 3aemm
TbproBckn 1 Apyrn B3eMaHus
Mapu 1 NapyyHM eKBUBANEHTH

~N o Ol

O6wWwo dmHaHCOBM aKTMBMK

duHaHcoBM nacuBm MosacHeHue

®drHaHCOBW NacuBK, OTYUTaAHU NO aMOpPTU3MpPaHa

CTOWMHOCT
3aemu 10
THbproBckn 1 Apyru 3agbImKeHNs 11

2024 2023
‘000 nB. ‘000 nB.
6 428 6 428

2 367 14 283

8 795 20711
16 921 10 382
775 857

397 301

18 093 11 540
26 888 32 251
2024 2023
‘000 nB. ‘000 nB.
74 513 76 891
1636 6 842
76 149 83 733

MeToauTte, M3MON3BaHM 3a OLEHKa Ha CnpaBeanMBMUTE CTOMHOCTU Ha (PUHAHCOBW aKTUBU U
nacuBK, OTYUTaHM MO CnpaBeAnMBa CTOMHOCT, ca onucaHu B nosicieHne 25. OnucaHue Ha
nonutMkaTa U LenuTe 3a ynpaBneHWe Ha pucka Ha [pynata OTHOCHO ¢MHaHcoBUTE

WMHCTPYMEHTU € NpeaCcTaBeHo B NosicHeHWe 24.

24. PuckoBe, CBbp3aHu ¢ (PUHAHCOBUTE MHCTPYMEHTHU

Llenn n nonnTtuka Ha PBKOBOACTBOTO NO OTHOLUEHUE yrnpaBlieHUe Ha pucka

pynaTta e nsnoxeHa Ha pasnuyHM BMOOBE PUCKOBE MO OTHOLIEHME Ha (PUHaAHCOBUTE CU
MHCTPYMeHTU. 3a noseye WHPOPMALMA OTHOCHO (OMHAHCOBUTE akTMBW M NacueBu MO
kaTeropun Ha ['pynaTa BuxTe nosicHeHus 5, 10 n 11. Hain-sHaymMmuTe hHaAHCOBM PUCKOBE,
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Ha KOWUTO e u3noxeHa [pynaTa ca nasapeH pWUCK, KpeauTeH PUCK U NUKBUOEH PUCK.
YnpaBneHveTo Ha pucka Ha [pynaTa ce ocblUecTBsiBa OT LieHTpanHata aaMUHUCTpaums
Ha [pynaTa B CbTPYAHMYECTBO CbC ynpaBUTenHus cbieeT. MNpropnteT Ha PbKOBOACTBOTO €
[Aa ocuUrypu KpaTKOCPOYHUTE U CPEeaHOCPOYHM MapuyHM MOTOLM, KaTo Hamanu usnaraHeTo
CU Ha MHaAHCOBW Nasapu. [bNrocpoyHUTe hMHAHCOBM MHBECTULMK Ce ynpaBrnsiBaT, Taka
Yye Aa MmaT gbMAroTpaiHa Bb3BpalLlaemMocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbpryBaHEeTO Ha (PMHAHCOBM aKTUBW 3a CMEeKynaTUBHM
Lenu, HUTO MbK M3aaBa onuuu.

Hai-cbliecTBeHUTe PMHAHCOBKU PUCKOBE, HA KOUTO € uanoxeHa pynaTa, ca onucaHu no-
aony.

24.1. AHanu3 Ha nasapHusi pucK

Bcrneacteme Ha um3nonsBaHeTo Ha (OUMHAHCOBM WHCTPYMEHTU [pynata e uanoxeHa Ha
nasapeH pUCK M MO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BanyTHUS KypC, NIMXBEH PUCK,
KaKTO M PUCK OT MpOMSAHATa Ha KOHKPETHW LEeHW, KOeTo ce ObIPKM Ha onepaTtmBHaTa u
WHBECTULMOHHATAa AeMHOCT Ha [pynara.

24.1.1. BanyTteH puck

Mo-ronsAmata 4acT OT cpenkuTe Ha [pynata ce ocbliecTBsBaT B Obnrapcku reea.
YUyxxaecTpaHHUTe TpaH3akuuMn Ha [pynata, 4eHOMWHMPAHW FaBHO B LATCKU Aonapu U
pycku py6nu, usnarat 'pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHUs puck, pynata
crneav napuvHUTE NOTOLM, KOUTO He ca B Gbnrapcku nesa. Mo NpuHUMN MMa OTAENHM
npoLeaypu 3a ynpasreHue Ha pycka 3a KpaTKOCpPOYHUTE (4o 6 Meceua) U AbArocpoYHUTE
napuyHM NoTouM B YyxaecTpaHHa BanyTa. B cnyvauTe, korato cymuTe 3a nnawjaHe u
nony4yaBaHe B ornpeferieHa BanyTa ce o4yakea [a ce KOMNeHcupaTt B3auMHo, TO Toraea He
ce Hanara JOMbfHUTENHO XeaXxupaHe

N3naraHeTo Ha puCK OT MPOMEHW BbLB BarnyTHWTE KypcoBe Bapupa npe3 roguHaTa B
3aBMCUMOCT OT 06ema Ha M3BBLPLUEHUTE MeXayHapoaHu caenku. Bbnpeku ToBa ce cuuTa,
Yye MpeacTaBeHVsT MO-rope aHanu3 npefacTaBs CTerneHTa Ha manaraHe Ha [pynaTta Ha
BanyTeH PUCK.

24.1.2. JlnxBeH puUckK

Monutukata Ha [pynata e HacovyeHa KbM MWHMMU3MPAHE Ha JNUXBEHUS PUCK MpU
ABbArOCPOYHO (PUHAHCUpaHe. 3aToBa ObNTOCPOYHUTE 3aeMmn ca OBMKHOBEHO C (PUKCMpaHn
nuxseHn npoueHTn. Kem 31 gekemspun 2023 r. 'pynata He € U3NOXEHa Ha pUCK OT
npoMsHa Ha nasapHUTE §UXBEHU npoueHTn no 6aHKoBMTE CM 3aeMKn, KOMTO ca C
NPOMEHNNB NNXBEH NpoueHT. Bcuykn apyrmn pmHaHcoBm akTMBmM 1 nacuem Ha pynata ca ¢
UKCMpPaHN NNXBEHN MPOLIEHTN.

24.2. AHanu3 Ha KpeauUTHUA PUCK

KpeautHusT puck npeacraensiBa pUckbT AafeH KOHTpareHT Aa He 3annaTti 3aQbiMKeHMeTo
cu kbM [pynaTta. pynaTta e n3noxeHa Ha TO3M PUCK BbB Bpb3Ka C pasnmyHu OUHAHCOBU
WHCTPYMEHTW, KaTo Hanp. Npu NpeaocTaBsAHETO Ha 3aeMW, Bb3HUMKBAHE Ha B3emMaHus oT
KnueHTn 1 apyru. ManaraHeTto Ha MpynaTa Ha KpeauTEH PUCK € OrpaHMYeHo 40 pasmMepa Ha
GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBM, NMPU3HATM B Kpasi Ha OTYETHMS nepuoa,
KaKTO € NMoCOoYeHO Mo-Aory:

2024 2023
‘000 nB. ‘000 nB.

Mpynn douHaHCOBM akTMBKN — GanaHCoOBM CTOMHOCTH:
®durHaHCOBM aKTMBM Ha pa3nonoxeHune 3a npodaxba 8 795 20711
Kpeautn n BsemanHuns 17 696 11 239
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BaemaHus oT cBbp3aHu nuua - -
Mapu n napnyHn ekBNBanNeHTn 397 301
BanaHcoBa cToMHOCT 26 888 32 251

pynata pedoBHO crieiu 3a HEM3MbIHEHWETO Ha 3adbilKeHuATa Ha CBOW KITMEHTU U Ha
OPYrM KOHTpareHTW, YCTaHOBEHW WHAMBMAYaAnHO WNW NO TrPynu, M MU3NonseBa Tasu
WH(OpMaLMs 3a KOHTPON Ha KpeaAuTHWa puck. lNonutuka Ha pynaTta e ga wmsBbpliBa
TpaH3aKLMM CaMO C KOHTpareHTu ¢ goObp KpeauTeH pentuHr. PbkoBoAcTBOTO Ha [pynaTta
cunTa, Ye BCUYKM ropecnomMmeHaTn (OMHAHCOBM akTUBM, KOUTO He ca Bunn obesueHsiBaHn
UM ca C HacCTBLNWUN Nagex nNpes npeacrtaBeHMTe OTYETHU Nepuoaun, ca (oMHaHCOBU akTUBU
C BMCOKa KpeguTHa oueHKa.

Mo OTHOLIEHWE Ha TbProBCKUTE M ApYyrv B3emaHusi [pynata He e M3no)eHa Ha 3Ha4nTeneH
KpeauUTEH PUCK KbM HUTO eaVH OTAENeH KOHTPAareHT Unm KbM rpyna oT KOHTPareHTu, KouTo
MMaT CXOOHW XapaKTepUCTMKW. TbproBCckMTE B3eMaHUsi Ce CbCTOST OT Manbk Gpoi
KMMEHTU B PasnnyYHM MHAYCTPUM K reorpadpckn obnactn. Ha 6Gasata Ha McTopuYecku
nokasaTenu, PbKOBOACTBOTO CUYMUTA, Ye KpeaMTHaTa OLeHKa Ha TbProBCKM B3eMaHUs!, KOUTO
He ca C U3TeKbN nagex, e Aobpa.

KpeauTHUSIT pyUcK OTHOCHO napu U Napu4yHU eKBUBANEeHTW, CPEACTBa Ha NapuUYHUsi nasap,
Heobe3neyeHn obnuraumm u LOepuBaTUBHU (PUHAHCOBM MHCTPYMEHTM Cce cuuTa 3a
HEeCBLUECTBEH, Tbil KaTO KOHTpareHTUuTe ca GaHku ¢ Aobpa penyTauusi U BUCOKA BbHLUHA
OLleHKa Ha KpeaUTHUS PeNTUHT.

3aryba or obesueHka He e npusHaBaHa. banaHcoBuTe CTOMHOCTM OMUCaHW MO-rope,
npeacTaBnsaBaT MakCMManHO Bb3MOXHOTO M3naraHe Ha kpeguTeH puck Ha [pynaTta no
OTHOLLEHNE Ha Te3n (PMHAHCOBWN MHCTPYMEHTMW.

Bcunukn Hecbbupaemun B3emaHus ca obesueHeHn 0 pa3mepa Ha npocpoyeHaTa UM YacT
WNM Ha 4acTTa onpefgeneHa kato Hecbbupaema. banaHcoBuTe CTOMHOCTM OMWCAHWU MO-
rope, ca onpeferieHn KaTo HamarneHu ¢ HaducrneHata obesleHka OTYETHU CTOMHOCTM Ha
aKTMBMTE M NpeacTaBnsBaT MakCMManHO Bb3MOXHOTO M3naraHe Ha KpeAuTeH PUCK Ha
pynaTa.

24.3. AHanu3 Ha NMKBUOHUSA PUCK

JInkBugHUAT puck npeacTtaBnsBa puckbT pynata ga He Moxe [a noracu cBouTe
3aabikeHnd. pynaTta nocpela Hyxgute cu OT NIMKBUOHW CPeACcTBa, KaTo BHMMATESHO
cnegu nnawaHusTa Mo MnoracuTeNiHATE MJIaHOBE Ha  ObArOCPOYHUTE  (PUHAHCOBM
3a0bI/DKEHNS, KAaKTO U BXOOALWMTE U U3XOOSALWM NapUYHX MOTOUM, Bb3HMKBALLM B XO0A4a Ha
onepaTtuMBHaTa [OeWHOCT. HyxguTe OT NMKBMOHW CpPeAcTBa ce CnegaTr 3a pasfivyHu
BpemeBu nepuoan . Hyxaute oOT mapuyHM cpedcTBa Ce CpaBHsIBAaT CbC 3aeMuUTE Ha
pasnonoxeHne, 3a ga Obgar YCTAHOBEHW MW3NUWBLUM UM geduuutn. To3m aHanus
onpeaend ganv 3aemuTe Ha pasnoriokeHue Le ca OOCTaTbuyHW, 3a A NOKPUAT HyXauTe
Ha pynaTa 3a nepuoga.

Mpynata abpxu napu B 6pon, 3a Aa nocpella NMKBUOHUTE CU HYyXau 3a nepwoam o 30
AHn. CpeacteBa 3a AbMArOCPOYHUTE FNUKBUOHM HYXOW Ce OocurypsieaT 4pe3 3aemMn B
CbOTBETHUSA pa3mMep 1 npogaxba Ha ObNroCPOYHU OPUHAHCOBU aKTUBM.

Kbm 30 centemBpu 2024 r. nagexute Ha [OOroBOpHUTE 3adbibkeHus Ha [pynaTta
(CbAbpXaLM NMXBEHM NNaLLaHWs, KbAETO € NPUoXumMo) ca o6o6LLeHn, KakTo cnegga:

Tekywm HeTekywmn

30 centemBpu 2024 r. [o 6 meceua Mexny 6 un Or1m05
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12 meceLa roavHun

‘000 nB. ‘000 nB. ‘000 nB.

baHkoBu 1 apyrn 3aemun 1340 1368 71 805
THproBcku N opyrn 3agbrimikeHnst 820 816

O6uwo 2 160 2184 71 805

B npeaxoaHus oTyeTeH Nepuvod NafexuTe Ha OOrOBOPHUTE 3adbiikeHust Ha [pynaTta ca
0000LLIeHn, KaKTo creaBa:

Tekywun HeTtekywiun
31 nekemBpwu 2023 r. [o 6 meceua Mexay 6 n Otr1pm05
12 meceua rogvHu

‘000 nB. ‘000 nB. ‘000 nB.
baHkoBu 1 apyrn 3aemu 1284 1280 74 327
THpProBCKM N ApYrn 3agbIHKEHNS 3432 3410 -
O6uwo 4716 4 690 74 327

CTOMHOCTMTE, OMNOBECTEHM B TO3NM aHanmM3 Ha NagexuTe Ha 3adbiDKeHusTa,
npepncraBnaBat HeANCKOHTUPaAHUTE Napu4HM nNoTouu no goroBopute, KOUTO Morat fga ce
pa3nunyasat OT OanaHcoBMTE CTOMHOCTM Ha 3adbIKEHNSITA KbM OTYeTHaTa AaTa.

®uUHaHCOBUTE aKTUBM KaTO CPEACTBO 3a yrpaBrieHMe Ha NIMKBUOHUA PUCK

MNpy oueHABaHETO U YNpPaBMEHMETO Ha NMKBUAHUS pUcKk [pynaTa oTyMTa OvYaKBaHUTe
napuyHyW MOTOUM OT (PUHAHCOBU WHCTPYMEHTWU, MO-CMEUManHo HanuyHUTe NapuydHn
CPEeACTBa M TbProBCKM B3eMaHUsl. HannyHnTe napuyHm pecypcu u TbproBCKU B3EMaHNUsS He
HagBWLIaBaT 3HAYUTENHO TeKylMUTe HYXAM OT M3XoAsl, napuyeH noTok. CbrracHo
CKIMIOYEHUTE [OrOBOPU BCUYKM MApUYHU MOTOLUM OT TbProBCKM M APYrM B3emaHus ca
ABIDKMMM B CPOK 0 LECT Mecela.

25. OueHaABaHe No cnpaBeAnvBa CTOMHOCT

CnpaBegnuBaTta CTOMHOCT Hal-06LLO NpeacTaBnsiBa cymaTa, 3a KOATO €A4UH aKTUB MOXe
Aa 6bae pasmMeHeH Unu egHo 3aabikeHne ga 6bae n3nnaTeHo Npu HopMarnHy YCroBust Ha
coenkaTa Mexay HesaBUCUMU, XKemnaewy U MHopMMpaHu KoHTpareHTu. MonutukaTta Ha
OPYXECTBOTO € [1a OnoBecTsBa BbB (PMHAHCOBUTE CU OTYETM CripaBednMBaTa CTOMHOCT Ha
dbHaHCOBUTE aKTMBU U NMacuBM, Hal-Beye 3a Te3u, 3a KOUTO CbLUEeCTBYBaT KOTUPOBKU Ha
nasapHu LEHW.

MpuTtexxaBaHute oT [pynata UHAHCOBM akTMBM - KPEAUTW, B3eMaHUsS U NapudHU
cpeacTBa, Nopagu KoeTo ce npuema, yYe GanaHcoBaTa MM CTOWMHOCT € paBHa Ha TAxHaTa
cnpaBegnuBa CTOMHOCT. PUHAHCOBUTE MacuBU NPeACTaBnsABaT OCHOBHO BaHKOBM U ApYyru
3aeMu U Opyru 3adbIKeHUs, nopaam KoeTo ce npuema, Ye G6anaHcoBata MM CTOMHOCT €
NpUGNMU3NTENHO paBHa Ha TAXHaTa cnpaBeasinBa CTOMHOCT.

PbkoBoacTBOTO Ha [pynata cuuMta, 4Ye npu  CbliecTByBallMTe obGcTOATENcTBa
npeAcTaBeHNTe B KOHCONMUAMpAHMSA OTYeT 3a (PUMHAHCOBOTO CbCTOSIHME OLIEHKU Ha
pMHAHCOBUTE aKTUBM U MacUBU ca Bb3MOXHO Hal-HaOEXaHW, afeKkBaTHM U JOCTOBEPHM 3a
LuennTe Ha PUHaHcoBaTa OTYETHOCT.

CnpaBegnuearta CTOMHOCT HA UHBECTULMOHHUTE MMOTKU - 3EMW, Crpaan € onpenerneHa Ha
6asaTa Ha 4oKnagM Ha He3aBUCUMM NMLEH3NPAHM OLEHUTENN, NpUTEXaBaLl CbOTBETHUTE
ceptudmkaTtn, nsgageHn ot KHOB.
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M3non3saHMAT NoAxo4 3a OueHKa Ha MHBECTULMOHHUTE MMOTY € na3apHus. B ocHoBaTa Ha
TO3X nogxod ca 3anerHanu cpasBHUMM MasapHW LEeHWM MO0  MECTOMNOIDKEHWe  unu
npegHasHavYeHWe Ha akTuBW, KOUTO YOOBMeTBOpsSBaT W3UCKBaHMATaA 3a CPaBHUMOCT
/IMAEHTUYHWN NN cxoaHN 0beKTw/.
CnpaBegnueata CTOMHOCT Ha WHBECTULMOHHWUTE MMOTM € OLEHeHa, KaTo e W3non3BaH
cpaBHuUTENHNA MeToa. OueHkaTa ce M3roTes 3a neta nopegHa roguHa.
MpunaraHeto Ha "lMasapeH nogxon" u4pe3 "CpaBHuteneH wmeton" ce 6Gasupa Ha
akyMmynumpaHe n aHanu3 Ha UHgopmauns oT U3BbpLIEHU Npodaxbun n odepupaHn LeHu 3a
noaobHM Ha OUEHsIBAHUTE aKTUBK, KaTo:

e Ce OTynTa ce nocnegHute npogaxdbu Ha nogobHn umoTn 3a nocnegHute 12
Meceua;

e OLEeHsIBa Ce 3HAa4YeHMETO Ha pasnuuusaTa C aHano3uTe no OTAEeNHW nokasaTenu 3a
CpaBHEHWE;

e obcnenBat ce AaHHM 3a NPOAABaeMOCTTa - yMEPEeH nasapeH UHTepec, Hanvune Ha
odhepTn, ENU30ANYHN COETIKK;

e Ce mM3yucnsBaT Noaxogsln nasapHM CbOTHOLWIEHUS (MHOXWUTENW), KOUTO Aa ce
NpunoXar CcrnpsiMo OLEeHsIBaHUsi 0GEKT.

OnpegeneHoTo HMBO Ha WMepapxusiTa Ha crnpaBedsiMBaTa CTOMHOCT  Ha
WHBECTULMOHHUTE UMOTK € 3-TO HUBO.

Hsama npexBbprnsiHUs Ha HMBaTa Mexady OBe roAvHW, Tbil KaTo HAMa NpPoMsiHa BbB
BXOASALLUMTE AaHHU Ha KOMTO ca 6asnpaHun OLEeHKUTe.

Han-edekTMBHOTO 1 Han-gobpoTo M3MOn3BaHe Ha aKkTUBUTE HE Ce pasnuyaBa OT
N3MNoN3BaHeTo MM B MOMEHTA.
OCHOBHM CTBMNKM NpK onpeaensHe Ha cnpasegnmBata CTOMHOCT Ha MHBECTULMOHHUTE
NMOTW:
- naeHTMduumMpaHe 1 onpeaensaHe XxapakTepUCTUKUTE Ha akTUBUTE;
- onpegensHe Ha nasapa - OCHOBEH Wnu Hamn-uarogeH. lMasapbT Ha KOWTO
NPeanpuATMETO OCBLLECTBABA CAENKM € HaW-u3rogHus nopagu nuinca Ha
OCHOBEH nasap;

» CnpaBegnuBata CTOMHOCT Ha (UHAHCOBUTE WHCTPYMEHTW € onpegerneHa Ha
6asaTa Ha goknagn Ha He3aBUCUMU NIMLEH3NPAHM OLEHUTENN, NpUuTexaBaly CbOTBETHUTE
ceptudmkatn, nsgagexHm ot KHOB.

M3non3sBaHmMaT noaxo4 3a onpefensHe Ha chnpaBeanuBata CTOMHOCT Ha
(PUHAHCOBUTE MHCTPYMEHTU, € NpUXoaHnsa. B ocHoBaTa Ha TO3M noaxon € nNpeBpbLLiaHeTo
Ha 6baewm cymun (NapmyHM NOTOLM UMM NPUXOOU W Pa3xOoAn) B ceralliHa (OUCKOHTMpaHa)
CTOWMHOCT.

CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTW € OLeHeHa KaTo € W3non3BaH
mMeToda Ha 6asata Ha goxoauTe. Mpu TO3n MeToA OUEHsABaAHETO ce onpeaenst Bb3 OCHOBA
Ha CTOMHOCTTA, NOCOYEHA OT TEeKyLMTE Nna3apHN o4akBaHUA 3a Te3n 6baeLLm cymu.
MpunaraHeTo Ha "lMpuxogHus nogxon" ypes ,MmetToda Ha 6asaTta Ha goxoguTte“ ce 6asupa
Cce Ha akyMynupaHaTta u aHanuavpaHa MHgopmMauus 3a NapuyHn NOTOUM UMW MPUXOAUN U
pa3xoau OT roAuLLIHM OTYETH, KaTo:

e Cce npuema npesymnuusTa 3a ,4encTBawlo npegnpuarmne’;

e OTYMTa Ce MKOHOMMYecKkaTa cdepa Ha [OEeNHOCT M Nas3apHOTO CbCTOSHME B
MOMEHTA;

e K3MNOM3Ba Ce MpeunsHo onpegeneH AOUCKOHTOB (paktop cbobpaseH cC
MKOHOMUYecKkaTa obCTaHoBKa.
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OnpegeneHoTo HMBO Ha MWepapxusaTa Ha CchnpaBegfiMBata CTOMHOCT  Ha
nputexxasaHntTe pUHaAHCOBU NHCTPYMEHTN € 3-TO HUBO.

Hsima npexBbpnsiHAS Ha HWBaTa MeXxay [OBe roauHW, Tbi KaTo HsIMa MNpPOMsiHA BbB
BXOAALLUMTE AAHHU Ha KOUTO ca 6asnpaHun oLEeHKUTe.

26. Nonutuka n npoueaypu 3a ynpasrieHMe Ha Kanutana

LlennTe Ha pynaTa BbB Bpb3ka C yNpaBneHNeTo Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pynata ga npoAab/kM Oa CblUecTBYBa  KaTo
AencTBaLlo nNpeanpusaTme; n
e [a ocurypu ageksaTHa peHTabWUIHOCT 3a akuMoHepuTe, KaTo onpenens LueHata Ha
NpPoAYKTUTE N YCNYrnUTe CU B CbOTBETCTBME C HUBOTO Ha puUckKa.

MpynaTa HabnogaBa kanuTana Ha GasaTa Ha CbOTHOLEHMETO Ha KanuTan KbM HETHUS
ObIr.

FpynaTa onpegens kanutana Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHMS
KanuTan, npeacTaBeH B KOHCONUAMPaHMUA OTYET 3a (DUHAHCOBOTO CbCTOSHNUE.

HeTHUAT obnr Bko4ysa cyMaTta Ha BCUYKU 3aabJDKEHUA, 3aeMUTe, TbproBCKUTE U OpPYyrn
3aabiKeHus, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napun4yHNTEe eKBMBareHTU.

KanutanbT 3a npeactaBeHWTe OTYETHU Mepuoau Moxe ga Obae aHanuampaH, KakTo
cnepnga:

2024 2023

‘000 nB.. ‘000 nB.

CobcTBeH kanutan 5881 4027
Kanutan 5881 4 027
+ Owbnr 76 174 83 756
- Mapu 1 napu4Hn ekBMBanNeHTn (397) (301)
HeteH abnr 75 777 83 455
CbOTHOLUEeHME Ha KanuTasn KbM HeTeH OAbnr 0.08 0.05

prnaTa He € npomMmeHdna uennte, NoNIMTUKNTE N npouecuTe 3a ynpaBsrieHne Ha Kanutana,
KaKTO N Ha4YMHa Ha onpegendHe Ha Kanumtana npea3 rnpegcraBeHnTe otT4eTHU nepmnogn.

27. CbbunTtnAa cnep Kpasa Ha OTYETHUA Nnepuon

He ca Bb3HMKHanNW kopurmpaium cboutusa mexay gatata Ha (OUHAHCOBUSA OTYET U AartaTa
Ha OTOpU3MpaHeTO My 3a u3gaBaHe, KOUTO He Ca HaMepwunu OTpaKeHUe B HaCTOSLUS
dmMHaHCOB OTYET, OCBEH CHLOUTMETO ONOBECTEHO NO-A0MY B T. [lpyrn onoBecTsiBaHUS.

28. Apyrn onoBecTABaHUA

OvakBa ce BOEHHUAT KOHMNUKT ,Pycusa-YKkpanHa” n CBbp3aHUTE C HEro WUKOHOMMUYECKM
CaHKUUM 1 Opyru Mepku, npeanpueTy oT npaBuTencTBaTa No cBeTa, Aa UMaT 3HaunTeneH
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edeKkT KaKkTO BbPXy MECTHUTE MKOHOMMUKW Ha OTAENHUTE CTpaHW, Taka U Ha rnobanHaTa
MKOHOMMKA. BEpOosiITHO MHOro OT NpeanpuATuSaTa Lile 6baaTt 3acerHaTu HENPSIKO UK Lie ca
n3npaBeHu nped 3Ha4YnuTeNHM HECUTYPHOCTM MO OTHOLLEHWE Ha NOTEHLMANHOTO MY KOCBEHO
Bb34eNCTBMe, Hanpumep OT NoTeHuuanHu konedaHusl B LLEHWTE Ha CTOKUTE, LIEHUTE Ha
€HeprusTa, BanyTHMUTE KypcoBe, HEOOCTUr Ha OOoCTaBku, uHdnauus n gp. Ha Tto3m etan
PBHKOBOACTBOTO HE € B CbCTOsiHME [da OUEHW HagexaHo Bb3OEWCTBMETO, TbM KaTo
cvbutnaTa ce passmBaT Ha exegHeBHa 0asa, KakTo M 4Ye OBbITOCPOYHOTO Bb3AENCTBUE
MOX€e CbLUO Aa NoBnusie Ha 06emuTe Ha TbProBusl, MApPMYHUTE NOTOLM, peHTabunHocTTa K
Ap. Hekopurupawmrte nocnegsawimM cbOUTUS He OKas3BaT BIMSIHWME BbpXy OLEHKaTa Ha
akTMBuTe M nacuBuTe KbM pgartata Ha GanaHca. ToBa ce oOTHacs, Hapea C Apyru
CbobpaxeHus, 1 0O OLIEHKM, BKIIOUYNTENHO 06e3LeHKa Ha akTUBW, CnpaBeasIMBU CTOMHOCTH
N NPOBU3NN.

CnepoBaTernHo, BOEHHUSAT KOHMNuUKT mexay YkparHa u Pycust m CBbp3aHUTE C Hero
caHKumn KbM Pycus, oueHeH KaTo HeKkopurmpaiwlo cbouTue 3a uenute Ha roguliHuTe
dmHaHcoBM oT4yeTH 3a 2023 r.:

e He Boan [0 npeusuyucnsiBaHe Ha NPUBNM3UTENHU CYETOBOAHW OLEHKN WU
cnpaBeanuBmM CTOMHOCTU: He Ce W3NCKBa MpepasrnexgaHe Ha [OonyckaHusa u
napameTpu B Mogenu 3a obesueHka 1 oLueHKa No cripaBenmBa CTOMHOCT, TECTOBE
32 Bb3CTAHOBMMOCT Ha B3eMaHusl, KpeauTu, ObAroTpavHu akTUBW, MaTepuarnHu
3anacu, OTCpPOYeHM AaHbYHN akTUBKU 1 Ap. noa.

e He Boam go npomsiHa B knacudmkaumsi (Hanp. TEeKyLW/HETEKYLLUN, ObpXXaHU 3a
npogaxoa/TbpryBaHe) Ha akTMBM U MAcuBW. BCSIKAKBM CbMbTCTBALWIM MPOMEHN B
HaMepeHMsaTa Ha PbKOBOACTBOTO Ha NPeanpusiTUsSTa M OOroBOPEHOCTUTE crieq
30.09.2024 r. He BOAAT OO nNpepasrnexgaHe Ha KnacudukauunmTe Ha akTuBuM ©
nacmem kbm 30.09.2024 r.

36.0400peHne Ha KOHCONUMAUPAHNA (PpUHAHCOB OT4YeT

KoHconuaupanuat ¢uHaHcoB otdeT kbM 30 centemBpn 2024 1. (BKMHOYUTENHO
cpaBHUTENHata uHopmauud) e ogobpeH m npuet ot CbBeTa Ha AUPEKTOpUTE Ha
28.11.2024 .



