LBECATYP” AJl

MEXJINHEH TOKJAJ 3A TEMHOCTTA

cbriaacHo wi. 1000, an.4, 1.2 3IINIIK u vi. 12 an. 1, or HAPEJIBA Ne 2 na K®H ot
01.01.2022 r. BB Bpb3Ka ¢ 4. 10001, ain.7 ot 3IIIILK 3a nepuoaa
01.01.2024 r. — 31.12.2024 r.

O6ma nungopmanus 3a J/Ipy:xkecTBoOTO

» BECATYP” AJl e ThproBcko ApyxXecTBO, yupeneHo B PemybOnmka Bbiarapus m Brnmcano B
Twproeekus peructsp ¢ EMK 822106430 u cenanuiie rpax Codus 1000, yi. ,,Kua3 An.baremoepr”.

[IpenmersT Ha aeitHocT Ha ,, BECATYP” AJl e xoTrenuepcTBo, peCTOPaHTHOPCTBO, OOMSIHA
Ha BajlyTa, TYPUCTUYECKH, PEKJIAMHHM, HWH(POPMALMOHHHM, MPOTPAMHH, HMMIIPECAPCKH,
JUTIEH3UOHHH CHSNKHU, WK MPEAOCTABIHE HA JPYTW YCIYTH, YHETO MpejylaraHe He € U3PUIHO
3a0paHEHO OT 3aKOHWTE B CTpaHaTa; OTJaBaHE I10J HaeM, HW3BbpPIIBAaHE Ha OOydYeHHE 3a
npodecruoHanHa KBaJIu(pUKaIKs, MPOU3BOJACTBO HAa CTOKM W APYrdM BEUIM C IeN Npojaxba B
ITbPBOHAYANICH WJIM TpepaboTeH miaum oOpaboTeH BUI, KOMHCHOHHH, CHCIUIIMOHHH, CKIIaJOBH,
JIU3WHTOBU CJEIKH, TBPIrOBCKO TMPEACTABUTEICTBO M IOCPEAHUYECTBO, H3AATEICKA WU
rmeyatapcka JEHHOCT, CHAEIKHM C UWHTENEKTyalqHa COOCTBEHOCT, BHAEO M 3BYKO3AIIHCH;
BBHITHOTHPTOBCKA ¥ BBHHITHOMKOHOMHUYECKA JEHHOCT, KaKTO BCSIKAKBU JPYTH CHCIKH,
W3BBPIIBAHETO, HA KOUTO HE € U3PHUIHO 3a0paHEHO CHhC 3aKOH.

»bECATYP“ AJl e npuiepHo apyxxecTBoTo Ha ,.busnec Llentsp 3aropa” EOO/l, EUK
831719980, cwve cemanume u aapec Ha ympapieHnme rp. CeiaueBo, yi. ,,Credan Ilemen” 87.
JpyXecTBOTO UMa eTHOCTENEeHHA cucTeMa Ha ynpaBiieHue — CbBeT Ha gupekTopute. ChcTou ce
OT TpUMa YJICHOBE KaKTO CIlie/[Ba:

- busnec Llentrsp 3aropa EOO/I, EWMK 831719980, npeacranssano or Eprean Xpucror
Enuen

- Huna Mopnanosa SInuHCKa
- EBrenu XpuctoB EHues

HpyXecTBOTO ce mpeAcTaBisiBa OT U3NbIHUTENHUS qupekTop EBrenu Xpucrto EHues.

Baxxnu cp0utns 3a .bECATYP” AJl, HacThbnuiau npe3 nepuoaa 01.01.2024 r. —
30.09.2024 r.:

- Ha 14.05.2024 r. e omoOpeH MpOCIEKT 3a AOIMyCKaHe A0 ThPTrOBUs Ha peryiaupaH
ma3zap Ha emucus B pazmep 30 000 000 (Tpummecer MuianoHa) JeBa, pa3NpeneeH! B
30 000 Opost OOMKHOBEHH, IOWMMEHHHW, OE3HAIIMYHH, JHUXBOHOCHH, OOe3IedeHH,
HEKOHBEPTUPYEMH U CBOOOIHONPEXBHPIISIEMH OOIUTALINH.

- Ha 28.06.2024 r. 6e mpoBeaeHo PemoBHO 00mo0 chrOpaHWe Ha aKIMOHEPUTE Ha
LBECATYP” AJl.

- He e oTkpuBaHO MPOU3BOACTBO MO HECHCTOSTEITHOCT HA JIPYKECTBOTO WIIH 3a HETOBA
IIBIIIEPHO JAPYKECTBO.

- He e ocrmecTBsiBaHO npuaoOMBaHe, NPEIOCTaBsIHE 3a MOJI3BAHE WIM pPa3NopeKIaHe
C aKTHUBU Ha JPY>KECTBOTO HA rojisiMa CTOMHOCT MO CMHUCHI Ha ui.l14, an.1, 1.13 ot
3IITIK.
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- OCA Ha APY>XKCECTBOTO HC € B3MMAJIO PCHICHUC 3a YBCINYABAHC WJIN HaMaJIIBaHC Ha
AKIIMOHCPHUSA KaIlluTall.

- Ha30.07.2024 r. dApyxectBoTo € npeacrasuio npeg KOH, bOb u
obmecTBeHOCTTa MEXIMHHUTE OTYETH 32 BTOPOTO TpuMeceune Ha 2024 r.

- Ha 29.08.2024 r. IpyxectBoTo € npeacrasuio npeg KOH, bOb u

oO1iecTBeHOCTTa MeXAMHEH KOHCOIUAUPAH OTYET 32 TPETOTO TPUMECeUue Ha
2024 r.

- Ha 29.08.2024 r. IpyxectBoTo € npeacrasuio npeag KOH, bdb u
oOmiecTBeHOCTTa MEXANHEH OTYET 3a OOJIMIalluy 3a BTOPOTO TPUMECEUUe Ha
2024 1.

- Ha29.10.2024 r. ApyxectBoTo € npeacrasmwio npeg KOH, bOb u
ob1miecTBeHOCTTa MEXIMHHUTE OTYETH 3a TPETOTO TpuMeceune Ha 2024 r.

- Ha 28.11.2024 r. IpyxxectBoTo € npeacrasuio npeg KOH, bdb u

oO1ecTBeHOCTTa MEeXAMHEH KOHCOIUAUPAaH OTYET 3a TPETOTO TPUMECEUne Ha
2024 r.

- Ha 28.11.2024 r. IpyxxectBoTO € npeacrasuio npexg KOH, bdb u
oOmiecTBeHOCTTa MEXAMHEH OTYET 3a OOIUTalluy 3a TPETOTO TPHUMECEeUHe Ha
2024 1.

Baskau ¢cb0MTHA, HACTHLIWJIN B JIDYKECTBOTO, CJ€1 KPas HA OTYECTHUSHA INePHO/I

Hsma BakHu ¢hOUTHS HACTHIHUIHU CJICO Kpas Ha OTYETHUA IIEPUO .

Onucanue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IPe/il KOMTO € U3NPABEHO
+BECATYP” AJl

YupaBJjieHue Ha PUCKA

VYmpapiieHHeTo Ha pUCKa € HepasJelHa YacT OT MOJHWTHKATa 10 YIpaBlIeHHe Ha IPY>KECTBOTO, ThU
KaTo € CBBP3aHO C JOBEPHETO HA HHBECTHTOPHTE.

Komnanmsta e wu3nokeHa Ha pa3TUYHA BUAOBE PHCKOBE IO OTHOIIEHWE Ha (MHAHCOBUTE CH
nHCTpyMeHTH. Haii-3HaunMuTe (pUHAHCOBY PHCKOBE, HA KOWTO € M3JI0KEHO JIPYKECTBOTO Ca Ma3apeH
PHCK, KPEUTEH PUCK M TUKBUJCH PHCK. Y IPABIEHUETO Ha PUCKA HA IPYKECTBOTO CE OCHIIECTBIBA OT
chBeTa Ha jaupekTopute. llpumopurer Ha PBKOBOJACTBOTO € Ja OCHTYPH KpPaTKOCPOYHU U
CPEIHOCPOYHH MAapUYHU MOTOIHU. JIbarocpodnnTe (PMHAHCOBHM WHBECTUIIMU CE€ YIPABIIABAT, TaKa de
Jla IMaT JBITOTpaiiHa Bh3BPAIIaeMOoCT.

CucreMaTHYHU WJIH ,,O0mKn” pucKoOBe

CucremaTHYHHUTE PUCKOBE Ca TE€3M, KOMTO IEHCTBAT M3BBH EMUTEHTA M OKa3BaT KIIOYOBO BIIMSHHE
BBPXY ACHHOCTTA U ChCTOSHUETO My. € ca CBBP3aHU ChC CHCTOSIHHMETO Ha MAaKpOWKOHOMHYECKATa
cpena, MONWTUYECKaTa CTaOMIIHOCT U IMPOLIECH, PETMOHAIHOTO pa3BUTHE M 1p. EMUTEHTHT He Ou
MOI'BJI J1a BIIUSIE BBPXY TSX, HO MOXKE /1a TH OTYETE U J1a ce Cho0passBa ¢ TSIX.

OcHOBHHTE MCTOU 3a OrpaHUYaBaHC BJIMAHUCTO Ha TC3U PHUCKOBE Ca C’L6I/IpaH€ " aHAJIM3UPAHC Ha
TCKYyllaTa I/IH(I)OpMaI_II/IH " MMPOrHO3MpaHe Ha 6T>ILCH_IOT0 pa3BUTHC IO OTACIHU U 06H_II/I IIOoKa3aTeiiu.
Te3u PUCKOBE CE€ OTHACAT 40 BCUYKU CTOIIAHCKU CY6€KTI/I B CTpaHaTa H/WIH peruoHa.

IMonuTHYECKUAT PUCK

Iomutumyeckusr pUCK OTpa3dBa BJIUAHUCTO Ha IMMOJIUTHYCCKUTC IIPOLCCU B CTpaHATA BbBPXY



CTOMAHCKHUS U MHBECTHIIMOHHUS TIPOIEC U B YACTHOCT BHPXY BBH3BPANIAEMOCTTA HA HHBECTHIIMHUTE.
HeszaBucumMo ot uienctBoto Hu B EC, MOMUTHYECKUTE MPOIIECH B CTpaHaTa He OJaronpusITCTBAT
MHBECTUIIMHTE U Ch3/IaBaT HEMpecka3yema Ou3Hec cpesa.

MakpOMKOHOMHUYECKUAT PUCK

ToBa € pUCKBT OT MaKpOMKOHOMHYECKH KOJeOaHWs, KOUTO MOraT Ja ce OTpasiT Ha
MKOHOMHUYECKHS pPacTeX, HOXOOUTE HAa HACEICHUETO, TBPCEHETO U IPENIaraHero,
nevanouTe Ha MKOHOMHUYECKUTE CYOeKTH W ApYrH. TeHIeHIMHUTE B MAKPOUKOHOMHYECKATa
00CTaHOBKA BIUSIAT HA MAa3apHOTO MPECTaBIHE U HA KPalHUTE pe3yiTaTH OT JESHHOCTTa Ha
BCUYKH CEKTOPU B UKOHOMHMKATA.

HecucreMaTu4HM PUCKOBE

Hecucrematnunute puckoBe ca ¢upmeHu puckoBe, Bbpxy kouTo ,,BECATYP” AJl uma mnpsk
KOHTpOJI. B 3aBHcHMOCT OT mopaxkjammre TH (HakTOpH HECHCTEMAaTHUYHUTE PUCKOBE CE PasJlelisiT Ha
CEKTOpPEH (OTpaciioB) PHUCK, Kacaell HECUTYpHOCTTa B Pa3BUTHETO HAa OTpachjia KaTo IS0 H
o01mohupMeH puckK, KOHTO obeanHsIBa OU3HEeC prcKa 1 (PUHAHCOBHSI PHCK.

CeKTOpPHUSAT PUCK

CCKTOpHI/ISIT PHUCK C€ Mmopaxaa OT BJIMAHHUECTO HAa TBPCCHCTO W MPEAJIAaraHeTo Ha YCIYTH I10
YIIpaBJICHUC HA HWHBCCTUIUMHUTEC, MOBCACHHUETO HAa MCHH/KMBHTA, KOHKYPCHUHWATA HAa BBHIIHU U
BBTPCHIHU TOCTaBUYUIIH.

BbusHec puckbT

Jedunnpa ce kaTo BEpOATHOCTTa OT HEOIATONMPHUATHHA MTPOMEHH B Ma3apHUTE M NWKOHOMHYECKU
YCIIOBHSI, B KOWUTO (BYHKITMOHHpA IPYKECTBOTO. Te3W MPOMEHM KOCBEHO C€ OTpa3sBaT BBPXY
(hMHAHCOBHA My pe3yATaT M BHPXy Herorara peHTaOWIHOCT. YacT oT Om3Hec prcka € mazapHHs
PHCK, KOWTO ce JIeprHUpa KaTO BEPOSTHOCT OT HamalsBaHe Ha oO0eMa Ha MpoJaxOHuTe mopaan
HEOJIarONpUATHO BB3ACHCTBHE Ha TazapHUTe GaKTopu — CBUBaHE Ha TOTpeOIECHUETO,
KOHKYPEHITUS ¥ IPYyTH MIPUYUHH OT Ma3apeH XapaKTep.

PDUHAHCOBUAT PUCK

@DHUHAHCOBHUAT PUCK TIOKA3Ba JIOMBIHUTEIHA HECUTYPHOCT HAa KPEAUTOPHUTE 3a IMONydaBaHe Ha
TEXHUTE B3EMaHMsI B CIIy4au, KOraTo JPY>KECTBOTO W3IOJ3BA MPUBJICUCHH WJIM 3a€MHH CPE/ICTBA.
Karo ocHOBHM m3MepuTenu Ha (UHAHCOBUS PUCK C€ M3IMONI3BAT IOKa3zaTenuTe 3a (hUHAHCOBA
ABTOHOMHOCT W KOC(UIIMEHT Ha 3aUIRKHSIOCT. BUCOKOTO paBHUINE Ha KoehUIMEHTa 3a
(huHAaHCOBa aBTOHOMHOCT, PECIIEKTMBHO HHCKOTO paBHUINEC Ha KoedWIWeHTa 3a (HHAHCOBA
3aJUTBKHSIIOCT, Ca SMH BHJ| TapaHIWsl 32 WHBECTUTOPHUTE 3a BH3MOXKHOCTTA Ha JIPYKECTBOTO Ja
TUTaIa peryispHo, CBOUTE 3a][bIKCHMUSL.

Baayren puck

[lo-ronsimaTa 4YacT OT CHEIKUTE HAa APYKECTBOTO CE OCBIIECTBSIBAT B OBJIrapcKH JIEBa.
JIOKOJIKOTO MMa 4Yy>KAECTPAaHHHUTE TPAH3aKLUH, ChLUIUTE Ca JEHOMUHHUPAHH ITIABHO B €BPO, KOETO
HamalsiBa BaJyTHUS PUCK IpeaBH] (HUKCHUpaHHUs Kypc Ha jeBa KbM €BpoTo B boeirapus. 3a na
yrnpasisBa epeKTHUBHO BaJyTHHs PUCK, TO CIE€O MapHYHUTE MOTOLM, KOUTO HE ca B OBIrapcku
neBa. CepliecTBYBaT pa3paboOTeHH OTACIHM MEXAaHM3MHU 3a YIOpaBlIeHHE Ha puUCKa 32
KpaTKOCpO4YHHTE (IO 6 Mecela) U ABITOCPOYHHUTE MAapUYHM MOTOLM B UyKAECTpaHHa BanyTa. B
cllydaWTe, KOraro CyMHTE 3a IUIalllaHe W IIOJy4YaBaHE B OIpelelieHa BalyTa Cce O4akBa Ja ce
KOMIIEHCHPAT B3aMMHO, TO TOraBa HE €€ Hajara JOIBbJIHUTETHO XEIKHPaHe.

JIuxseH puck

JINXBEHHUAT PUCK € CBBP3aH C IPOMEHHUTE B Ma3apHUTE JUXBEHU MPOLEHTH U BIMSIHUETO
UM BBPXY CTOMHOCTTa Ha najaeH ¢puHaHcoB MHCTpyMeHT. [lonutukata Ha ,,BECATYP” AJl
€ HacouyeHa KbM MHUHHMM3MPAaHE Ha JIMXBEHUS PUCK NPU IBITOCPOYHO (PHUHAHCHpAHE.
OCHOBHA HECUTYpPHOCT, KOSITO BEPOSITHO LIE TOBIME HA MEPCIEKTUBUTE Ha APY>KECTBOTO €
CBBp3aHa C YBEIMYaBAHETO Ha JIMXBEHUTE MpoueHTH. OOMUTraluoOHHUAT 3aeM, 3a KOHTO ce
HCKa JOMyCKaHe 10 BTOpUYHA THPrOBHsI € EMUTHpPAH C IJIaBalll JUXBEH MPOLIEHT, 3aBHCEL]



oT HuBoTO Ha 6-Meceunnss EURIBOR. BB3MOXKHO € CTOMHOCTTA Ha ABIKHUMHUTE JIMXBEHH
IJIalaHus Ha APYKECTBOTO Jia CE MOBHIYU B OBbJCIIE.

Kpeauren puck

IIpu ocwmiectBsiBane Ha cBosita AciHocT ,,BECATYP* AJl e u3noxeHo Ha KpeAUTEH
PHUCK, KOWTO € CBhp3aH C PHUCKa HACPEIIHA CTpaHa Mo CeNKa Ja He ObJie B ChCTOSHUE Jia
W3IIBJIHA W3IS0 U B OOMYAMHWTE CPOKOBE 3aabDKeHuero cu. ChOuMpaeMocTTa Ha
B3eMaHUATa Ha [{py>XKeCTBOTO ce€ CIeAr PEryisipHO. 3a LeiTa TEKYIIOo ce IpaBu Mmperiea Ha
MOJIYYCHUTE TOCTHILJICHHUS KaTO CE U3BBPIIBA aHAIN3 HAa HEIUIATCHUTE CYMHU U CHCTOSHUETO
Ha B3eMaHUsITa.

CaeJKH ¢hbC CBbP3aHH W/WJIHM 3AHHTEPECOBAHM JINIA

CBbp3aHuTe W/WIM 3aWHTEPECOBAHU JIMIA, ¢ KOUTO JIpyKecTBOTO € OmiIo cTpaHa mo
caenku kpM 31.12.2024 1. BiIIOYBaT COOCTBEHUITUTE U KIIFOUOBHS YIIPABIECHCKH TIEPCOHAT ca
onoBecteHU B [losicHenne 26 o MexxTuHHUS (PUHAHCOB OTYET.

I/IHd_)ODMa"Hﬂ 32 _HOBOBBL3HMKHAJIM ChIIECTBEHH B3eMAHMS M/WJIH 3a1bJLKEHHS 324
CHOTBETHHUHA OTUYCTCH NECPHUOI

Bzemanmsita w 3ambipkeHusita Ha JpyxkectBoro kM 31.12.2024 1. ca
orioBectend B [losicuenns 17, 18, 22, 23, 24 u 25 ot MexxnuHaEUS (UHAHCOB OTYET.

Cucremarusupana dunaancosa nudopmanus

KbM MOMeHTa Ha M3rOTBSHE Ha HACTOSILIUS JAOKIAA 3a pas3rliekJAaHOTO TpUMecedHe
~bECATYP” AJl uma peanusupana Texyma rnedandba B pasmep Ha 196 xui. 7B, KOATO
MpOU3THYA OT IeMHOCTTa Ha J{pyKeCTBOTO.

1. Cyma Ha aKTHBHUTE

KbM nataTta Ha m3roTBsHE Ha JoKIaaa cymara Ha aktuBute Ha ,,bECATYP” AJl e 41 798
XUIL. JIB.

2. CoOcTBeH KanuTaja
CoOcTBeHMAT KanuTan Ha IpyxkecTBOTO KbM 31.12.2024 . Bp31m3a Ha 3 049 xw1. JB.

He ca Bp3uMKHAIN KOpuUrupamu CHONTHSA MCXKIY JdaTaTa Ha (bHHaHCOBI/IH OTYET U Jarara Ha
OTOPU3HUPAHECTO MY 3a U3JaBaHC, KOUTO HE Ca HAMCPHUIIN OTPAKCHHUE B HACTOAIIUA (bI/IHaHCOB
OTYCT.

EVGENI Digitally signed by

EVGENI HRISTOV

HRISTOV ENCHEV
Date: 2025.01.29

ENCHEV ~ Crezoeo
29.01.2025 r. W3IBIHUTENEH JUPEKTOD: v.vmervereeenenn. e,

rp. Codus /EBrenu Enues/



		2025-01-29T16:02:59+0200
	EVGENI HRISTOV ENCHEV




