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OTYET 3A BCEOBXBATHHUSA 10X0O/1
KbM 30 ronn 2024 ron.

|_|pl/1XO,IJ,M OT NUXBU
[MoNOXWUTENHM pasnukn OT onepawyum ¢
(DMHAHCOBM aKTUBM

Pa3xoau 3a BbHLUHN ycryru

Pa3xoau 3a nepcoHana
Pa3sxoau 3a amopTusaums

MNosicHeHue

9

9

10.1

10.2

OTpMLI'aTGJ'IHM pasnukn oT onepaunn ¢ CbI/IHaHCOBI/I

aKkTueu
[pyru pasxoam

Mposun3anu

Pasxoau 3a nuxsu

[pyru ouHaHCcoBM pasxoam

Meyan6a/ 3aryba ot onepaTMBHa AeMHOCT

Meyan6a/ 3ary6a npeau AaHbLK
Pa3xoau 3a gaHbLy BbPXY Aoxoaa
Meyan6a/ 3ary6a 3a nepuoaa

O6wo BceoOxBaTeH foxoA 3a nepuopaa:

Teodora Digitally signed by
Teodora Rumenova
Rumenova  Mutafchiyska
Date: 2024.07.15
Mutafchiyska 7.s. o
W3roTBuN: y 12:56:54 +03'00

ITera Kovcynt EOO[1 — Teopgopa MyTachumiickal

Hara: 15.07.2024 r.

U3n. OupekTop :
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AKTUBU

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE

KbM 30 1oun 2024 roxa.

TeKywy akTMBM
[MpenocTaBeHmn KpaTKOCPOUHI 3aeMu
®rUHAHCOBW aKTMBM MO CNpaBeanvBa CTOMHOCT B

nevan6ara unu 3arybara

Tekywm B3eMaHus

I'IapM ¥ NapuyHn eKBNBaAIIEHTU

Tekywm akTueu
HeTekywm akTusm
MaLunHu,Npon3BOACTBEHO 0bOpYaBaHe U

anaparypa

[MpeaocTaBeHN ObArOCPOYHM 3aEMM
MpeannateHun pasxoam
HeTekywm aktueu
O6wwo akTMBM

Co0OcTBeH Kanutan u nacuem

CobGcTBeH Kanutan
AKUMOHEpeH KanuTan
O6wwwm pesepam

HatpynaHa Mevanba / 3aryba
O6wwo cobcTBeH Kanutan

Macusu
[MpoBu3nm

OBnuraunoHHn 3aemm

3abIMKEHNS KbM AOCTABYMLIN

[pyru 3agbmxexns
O6wo nacusu

0O61wo cobcTBEH KanuTan u nacuBu

W3roTeun:

Digitally signed by Teodora

Teodora Rumenova gymenova Mutafchiyska

Mutafchiyska

Date: 2024.07.15 12:59:13
+03'00"

[Tera Koncynt EOO[] - Teogopa MyTadhuniickal

Hara: 15.07.2024 r.

MNosicHeHne

13
14
15

MNosicHeHue

16

17

W3n. OupekTtop :

| UBaH fAHeB /

Cmp. 4 om 27

IVAN ILIEV
YANEV

30.06.2024
‘000 nB.

15116

2 448
1

170
17735

517
41
559

18 293

30.06.2024
‘000 nB.

2100
24
113
2237

38
15 647

371
16 056

18 293

31.12.2023
‘000 nB.

14 884

2162
66
191
17 303

1

517
81
599

17 902

31.12.2023
‘000 nB.
2100

80

2180

19

15 647

56
15722

17 902

Digitally signed by IVAN ILIEV
YANEV
Date: 2024.07.15 14:43:22




OTYET 3A UBMEHEHUSATA B COBCTBEHUSA KAIINTAJI

kM 30 ronu 2024 rona.

Bcuyku cymu ca OcHoBeH 3akoHoBM [lpemuitHn Hatpynanu Oo6wo
npeactaseHu B ‘000 Kanutan pe3epBM  pe3epBM  neyanobu/  cobcTBeH
nB. 3aryom KanuTan

Canpo kbm 1 siHyapu 2024

r. 2100 80 2180
Lpyrv nameHeHus

PasnpegeneHue Ha

nevan6ara 24 (25) (1)
Mevan6a / 3aryba 3a
rogMHata 58 58

Ob6uio BceobxBaTeH AoXof 58 58
3a roguHata -

Canpo kbm 30 rornm 2024

r. 2100 24 113 2237
Bcunuku cymu ca OcHoBeH 3akoHoBu [lpemunHn Hatpynatu Oo6wo
npeacraBseHu B ‘000 Kanutan pe3epBu  pe3epBu  nevyanbu/  cobeTBeH
nB. 3aryom KanuTan

Canpo kbm 1 siHyapu 2023

r. 2100 (124) 1976
Lpyrv nameHeHus

PasnpegeneHue Ha

nevanbara
Mevan6a / 3aryba 3a
roguMHata 204 204

Ob6uio BceobxBaTeH AoOX0f 204 204
3a roguHata -

Cango kbm 31 aekemepy

2023r. 2100 80 2180
Teodora RUMENOVa. rimenbva ity IVANILIEV PR
Waroreun; Mutafchiyska i Wan. Qupektop : YANEY i
[Tera Koncynt EOO[] - Teopopa MyTadpunitckal IUBaH SHes/

Hara: 15.07.2024 r.
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OTYET 3A HAPUYHUTE IIOTOIA 11O ITPEKUA METO/]

KkbM 30 rouu 2024 rona.

3a nepuooa, 3aswvpuisauy

(X11.71B.)

3a nepuooa, 3asvpuisany

Ha 30.06.2024 2. Ha 30.06.2023 2.
IHocThmm - Ilnama- Heren IlocTHN- Ilnama- Heren
JIeHust HHSA MOTOK JIEHUA HHA TOTOK
IMapuyHH NOTOLH OT ONepaTHBHA
nelHoCT
[Mapu4HU MOTOIHM CBHP3aHU C THPTOBCKU
KOHTPareHTu 295 (34) 261 407 (1232) (825)
TMapu4HU MOTOIM CBBP3aHU C TPYIOBU
BB3HAT PAKIACHUS (33) 33) 27) 27
Jpyru mapudHy IOTOITH @) )
Bcnuko mapuyHM NOTOLHM OT
onepaTHBHA JAeHHOCT 295 (68) 227 407 (1259) (852)
IMapuyHu NOTOUM OT HMHBECTHIIMOHHA
JeHHOoCT
[TapyuyHu MOTOLIH, CBBP3AHU C
KpPaTKOCPO4HU (PMHAHCOBU
AKTUBU,IbPXKAHU 3a THPTOBCKH IIEITH 46 (294) (248) (1505)  (1505)
Beuyko mapuyHM MOTOIH OT
HHBECTHIIMOHHA JIeliHOCT 46 (294) (248) (1505) (1505)
W3MeHeHne Ha MapuyHUTE CPeACTBA IIpe3
nepuoa 339 (362) 21 407 (2764) (2357
HamuuHocTtu ot Mapu4yHu CpeaACTBa Ha
01.01. 191 2624
HaauyHocTH OT MAPWYHH CPEACTBA HA
31.03. 170 267
Teodora Teadors Romenowa Digtally signed by
Rumenova s Ny ) it ey
Waroraun; Mutafchiyska 12ssss asoo Wan. Qnpekrop : YANEV " dasiosoaon

ITera Koncynt EOO[1 — Teogopa MyTadhumiickal
Hara: 15.07.2024 r.
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BEJIEJXKKHA
KbM MEXJIWUHEH ®UHAHCOB OTUET
Ha “bbJI'APCKA ®UHAHCOBA KBIIA” All, CO®USA
kbM 30.06.2024 ron.
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1. IIpaBeH cTaTyc U mpeaMeT Ha JAeHHOCT

“bbJI'APCKA ®UHAHCOBA KBbIIA” AJl, rp. Codus e akumoHEpHO IPYKECTBO,
BNUCAaHO B THProBcKusi peructTbp kKbM AreHuus no BnucBaHuAtra Ha 14.03.2019 r. ¢ EMK Ne
205567857.
AnpechT Ha YTIpaBJICHHE U MSCTO Ha CTOIAHCKATa IEWHOCT Ha ApyxkecTBOTO € Ip.Codums, yiu. I'.C.
PakoBcku 132, BX. A, er.1, oduc 3.

IIpeamMerbT HA JEHHOCT HA APYKECTBOTO €:

@DUHAHCOB JIM3UHT, TAPAHIIMOHHU CHICTIKU, MAPUYIHO OPOKEPCTBO, MPUAOOMBAHE HA B3EMaHUs
o KpeauTu u apyra ¢opma Ha puHancupane (paxropunr, popdeTHuHr U APyTrH), MPUAOOUBAHE HA
y4acTHs B KpeIUTHA MHCTUTYLHS WIK B JIpyra (PMHAHCOBA MHCTUTYIHS, OTIIyCKaHEe Ha KPEIUTH ChC
CpeICTBa, KOUTO HE ca HaOpaHH upe3 MyOJIMYHO NMPUBJIHYAHE HA BIOTOBE WIN JPYTH Bh3CTAaHOBUMHU
CpezicTBa

JApyxectBeH kanurTaa: 2 100 000 nesa.

OcHoBHuT KanuTan e pasnpeneneH Ha 2 100 000 oOMKHOBEHN MOMMEHHU HATMYHH aKIUU C
npaBo Ha rnac, ¢ HomuHan: 1 nB. JlpyxxectBoto € 100% uactHa coOctBeHOCT. COOCTBEHMIIM Ha
JPY>KECTBEHHMSI KaIlUTal ca:

1. Omnoptronutu bearapus MaBectMbHT AJ]
2. boarapcku ¢hoHp 3a A5110BO HHBECTHpaHe AJ|
3. Kowmmnac Jumxutsn ®aiinenc KJ{A.

Ha 19.04.2021 r. uma pemenre Ha OOmoTO chOpaHre Ha aKIIMOHEPHUTE 32 yBEIMYaBaHETO Ha
akuuoHepHus kanutan Ha JpyxxectBoTto ot 1 100 000 Ha 2 100 000 neBa.
YBenuueHrneTo € u3BbpIIeHO upe3 u3gaBaHe Ha HOBU 1 000 000 (emuH MWIMOH) OOMKHOBEHM
NOMMEHHHU HaJMYHHU aKIMM C IPaBO Ha IJ1ac, BCAKa €Ha OT KOUTO C HOMUHAJIHA CTOMHOCT B pa3zMep
Ha 1 neB. HoBou3aseHuTe akiinu ce 3alMcBaT OT HACTOSIIUTE aKIIMOHEPU IO HOMUHAJIHA CTOMHOCT
Y Cbpa3MEpHO Ha MPUTEKABAHUTE OT TAX aKIUH NPEIN YBEIMUEHUETO HA KaluTana, KakTo ClIeBa:

. AkuuoHepsT ,, Onoprionutu bwirapus WuBectmbHT" AJl, mputexasam 461 000
aKklMM OT KaluTaja Ha JPYKECTBOTO MpEeAW YyBEIMYEHHETO, npeactasisBamu 41.91 %,
3anucBa 419 100 HOBM akuuu C HOMUHaNIHAa CTOMHOCT 1 (exuH) JIeB BcsiKa €IHA OT
YBEJIUYEHUETO Ha KaluTal,;

. AKIMOHEPST ,, bearapcku Gonx 3a asmoBo naBectupane” AJl, mpurexasamt 539 000
aKIUM OT KaluTaja Ha JAPYXKECTBOTO MpEIu yBEITUUEHUETOo, npeacTaisBany 49 %, 3anucsa
490 000 HOBM aKIMU ¢ HOMHUHAJIHA CTOMHOCT | (€AMH) JIEB BCAKA €HA OT YBEJIIMYEHHUETO Ha
KaruTana;

. AxmmonepsT ,, Komnac Jumxursn @aitnenc”" KJIA, npurexasamny 100 000 akiuu ot
KaluTaia Ha JApY’KeCTBOTO MPEAN YBEIMYEHUETO, npeacrasisaBanu 9. 09 %, zanucsa 90 900
HOBM aKI[MM C HOMUHAJIHA CTOMHOCT | (€11H) JIeB BCSIKA €HA OT YBEJIMUEHUETO Ha KaluTaa.

[To otkpurata HaOuparemna cmeTka Ha JlpyxkectBoTo e BHeceHa 100% OT emHcHOHHATa
ctoiiHocT Ha 3anucanute 1 000 000 Opos akuuu. BrimcBaHeTo Ha yBENTWYEHHMETO Ha Kamurtaia oT 1
100 000 neBa Ha 2 100 000 neBa B TwHproBckus perucTbp KbM ATEHLMATA [0 BIMCBAaHUSATA, €

HarnpaBeHo Ha 07.05.2021 r.

JIpy>KeCTBOTO HE c€ OTrpaHUyYaBa ChC CPOK.

Cmp. 8 om 27



JIpy»ecTBOTO € C €AHOCTEIICHHA CUCTeMa Ha yIpaBieHUe U BKiIoYBa ChBET Ha AUPEKTOPUTE
C 4JICHOBE:
1. Wsan Unues flues
2. Enxa Artanacosa CtomiioBa

3. Aceu EmuinoB MaHues

KbMm parara Ha 6amanca — 30.06.2024r. apy»KeCcTBOTO Ce€ MPEACTABISIBA OT WU3IMBIHUTEITHUS
nupekrop MBan SHes.

Bbpost Ha nepconana keM 30 1oHu 2024 1. € 5 City KUTENN.

1.1. BA3A 3A U3TOTBAHE HA ®PUHAHCOBUTE OTYETHU

OUHAHCOBUAT OTYET HA [[pyKecTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MeXAyHapOIHHUTE CTaHAAPTH
3a ¢unancoBo oruurane (MCPO), paspaborenu u nmyOnukyBaHu OT ChbBeTa MO MEXIYHApOIHHU
cuetoBouu ctangaptu (CMCC) u npuetn ot EBponeiickus cpro3 (MC®PO, npuetn ot EC). ITlo
cMmuchia Ha naparpag 1, touka 8 ot JJonmbnHuTenHUTE pasnopendu Ha 3aKoHA 3a CYETOBOICTBOTO,
npuiaoxuMm B bearapus, tepmubabt ,,MCDPO, npuetu ot EC* mpencrabisiBar MexyHapoaHUTE
cueroBomuu crtaaapta (MCC), mpuetn B cworBerctBue ¢ Permament (EO) 1606/2002 Ha
EBpomneiickus napiameHT 1 Ha ChBeTa.

OUHAHCOBUAT OTYET € CBhCTaBEH B OBJIArapcKku JieBa, KoeTo € (QyHKIMOHAJHATa BallyTa Ha
HpyxectBoro. Beunuku cymm ca mpeacraBeHn B xwisaad Jea (‘000 nB.) (BKIIOUHMTETHO
cpaBHuTeaHaTa HHGOopMarus 3a 2023 1.), OCBEH aKo HE € ITOCOYCHO JIPYTO.

OUHAHCOBUAT OTYET € ChCTaBEH MU Cla3BaHe Ha MPUHIMIIA Ha JeCcTBAIlo NpeanpUsTie U KaTo ca
B3CTU NOpCABUA BB3MOKHUTC e(l)eKTI/I OT MNPOABIIKABAIIOTO B'b3,[[€ﬁCTBPIG Ha ITaHaeMusaTa OT
kopoHaBupyc Covid-19, BoitHata B VYKkpallHa M PHUCKOBETEC NPEAU3BUKAHU OT KIMMATHYHHUTE
MPOMEHU.PHKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBHCTaBSIHETO M JOCTOBEPHOTO MPEACTABSHE HA
nH(pOpMaIUATa B HACTOSITUS (PUHAHCOB OTYET.

Ipoabakasamo Bb3aeiicreue Ha Covid-19

COVID-19 oxa3za 3HauMTEIHO BB3AECHCTBHE BBPXY CBETOBHaTa MKOHOMHKA. MHOroO IbpikKaBU
HaJIO’)KMXa 3a0paHu 3a MbTYBaHE HAa MIJIMOHHU XOPa, & MHOT'O Xopa 0sXa MOAJI0KEH! Ha KapaHTUHHU
mepku. [TanaeMusita 10Beze U 0 3HAYUTETHA HECTAOMITHOCT Ha (DMHAHCOBUTE M CTOKOBUTE Ma3apu
B CBETOBEH Mamad. Pa3nuyHuTe mpaBUTENCTBA MpHEXa MEPKH 3a MPEAOCTaBsiHE Ha (UHAHCOBA U
He(MHAHCOBA TOMOII] Ha 3aCErHaTUTE CEKTOPH OT UKOHOMUKATA U MPEANPUATHS.

busnechT TpsAbBame na ce chpaBs C NPEAU3BUKATEICTBA, CBBP3aHM C HAaMaJCHW HPUXOIU U
HapyuieHu Bepuru 3a nqoctaBku. Ha 13.03.2020 r. HaponHoTo chOpanue B3e pelieHue 3a 00siBIBaHE
Ha WU3BBHPEJHO IIOJIOKEHUE 3a TEepUoJ] OT €AMH MECEel, KOETO BIOCIEACTBHE O€ YABIHKEHO
MHOT'OKpaTHO U MpepacHa B yIbJDKaBaHA NMEPHOAMYHO M3BBHPEIHA eNuaeMUYHa o0cTaHoBKa 10 30
toan 2022 r., karo cuutano ot 01 anput 2022 r. Ts1 6¢ OTMEHEHa.
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KondaukrsT Me:xkay Pycust u Ykpaiina

Ha 24 ¢espyapu 2022 1. Pyckara ®denepanus 3anouHa BOeHHa WHBa3us B YKpaiiHa. B pe3ynrar Ha
Te3u JeiicTBus Ha Pycus Osxa HaJlO)KEHU pelulia pa3InyHi MKOHOMHUYECKH UM (PUHAHCOBU CAaHKLIUHU
ot EBpornelickus cbio3 u apyru crpanu. OyakBaHUATA ca B CPEAHOCPOUYEH U ABITOCPOUYEH IUIAH TE
Jla UMaT BCEOOXBATEH HEraTHBEH €(eKT M BbPXY CBETOBHATa MKOHOMHKA M pa3iIuyHU chepu Ha
oOmiectBeHust *UBOT. CuTyauusaTra € MHOrO IUHAMHYHA M HEMNpeacKadyeMa M TOTEHIUAIHO
BCce0oOXBaTHA, MOPAIX KOETO HA TO3M eTan PBKOBOACTBOTO Ha J[py>KeCTBOTO HE € B ChCTOSHHE J1a
HaIpaBH HaJEK]IHA MPOTHO3a 32 MOTEHLUATHOTO Bb3/IEHCTBHE HA BOEHHATA KpH3a.

Bobnpocu, cBbp3aHH ¢ KJIMMAaTa

PuckoBere, npenn3BUKaHU OT KIMMAaTHUYHUTE IMPOMEHH, MOTaT Ja MMaT XUIOTETUYHH U KOCBEHHU
ObJeny HeOIaronpusaTHH MOCIIEANIIN 3a Ou3Hec AeliHocTuTe Ha JlpykecTBoTO. Te3u puckoBe MoraT
Jla ce OTHAcAT 10 PUCKOBE, CBBP3aHU C IMpexojaa (Hamp. peryjJaTOpHH IMPOMEHM U PUCKOBE B
pa3IMYHUTE UKOHOMHYECKH CEKTOPHU, U B YACTHOCT TEXHUTE PUCKOBE CBBP3aHM C JCHHOCTTA UM U
penytarusata). HauuasT, mo koitto J[pyXeCTBOTO OCBHIIECTBSIBA CBOSITA JEHHOCT, MOXKE J1a OBJe
3acerHaT OT HOBU pEryjaTOpHM OrpaHHuYeHHs BbpXy emucuute Ha CO2, KOUTO TO reHepupa 4pes
LIEHTpoBeTe 3a AaHHU. [loTpebiaeHneTo Ha eHeprus 3a HyKAUTE Ha MOAAPHKKA Ha JAHHU € BUCOKO B
rio0aieH IUaH, mopaau Koero [IpyKecTBOTO ce CTpeMHM Ja Ipuiara TeXHOJIOTWYHM pPELICHHUs 3a
HaMaJsiBaHE Ha HUBOTO Ha HeoOXoaMMara €Heprusi, 0oCoOOCHO B 00JlacTTa Ha TOIIBP)KAHETO HA
MaKCHUMaliHaTa Bb3MOJKHA 3amuTa Ha kputnuHata UT ungpactpykrypa

B crotBeTcTBHE ¢ ipeaxoaHaTa roauHa, KbM 30 roHU 2024 1. [Ipy’KecTBOTO HE € WASHTU(UIIHPATIO
SHAYUTCIHNU PUCKOBEC, NPCIN3BHUKAHU OT KIUMATHYHUTC MMPOMCHU, KOHUTO 6HX3 MOIJIM Ja OKa»atT
HEraTHBHO M CHUIECTBEHO BIHUSHUE BbpPXY (DMHAHCOBUTE OTYETH Ha J[pyxkecTBOTO. PBKOBOACTBOTO
HCIIPCKBCHATO OLICHABA B'b3Z[€fICTBHCTO Ha CBBP3aHUTC C KJIMMAaTa BBIIPOCH.

®uHaHCOBUTE OTUETH Ha J[py’KECTBOTO MHTETPUPAT CBBP3AHUTE C KIMMAaTa BBIPOCH B PA3IUYHH
CTaTHUU.

HpezmononceHm[Ta Oouxa mMoriau Aa Cc€ NpOMCHAT B 6’I)I[6HIG B OTIrOBOpP Ha NpPECACTOAIIN CKOJIOTHYHHU
pa3n0pez[61/1, MMOCTHU HOBU aHTAXXUMCHTHU U ITPOMCHSIIO CC HOTpe6I/ITCJICKO TBPCCHC.

B te3u ycnoBus ppKOBOACTBOTO HA J[pyECTBOTO HalpaBU aHAJIU3 U MpELEHKa Ha CIIOCOOHOCTTA Ha
JIpy>kecTBOTO /1a MPOJIBJIKH CBOATA JIEHHOCT KaTo ACUCTBAILO NMpeAnpusTHe Ha 6a3a Ha HaJIWYHATa
uHpOpMaLUs 3a TPEIBUAUMOTO OBJeIme W PBKOBOACTBOTO O4YakBa, 4e JlpykecTBoTO uMa
JOCTaThYHO (PMHAHCOBU PECYPCH, 32 Ja MPOABIDKM ONEepaTHBHATA CH JEMHOCT B OJIU3KO Objelle U
NpoabIDKaBa Ja Mprjiara MPUHIINAIA 32 ISHCTBAIIO0 MPEANPHUITHAE PU U3TOTBSIHETO Ha (DMHAHCOBUS
OTHYeT .

YyskaecTpaHHa BajayTa.

Onepanuure ¢ 4yXaAecTpaHHa BajdyTa ce OTYMTAT B JIeBa MO OOMEHHUS Kypc, MPUIOKHUM B JCHS Ha
U3BBPIIBAHE HA cjaeyikaTa. [[apuyHM akTUBU M NMacUBH, JIECHOMUHUPAHU B UyKJIECTpaHHA BaJlyTa, CE
OTUYUTAT B JIEBA MO 3aKITIOYHUTEIHHS KypC B JIEHS Ha M3rOTBsSHE Ha OamaHca. KypcoBute pasmuku,
MIPOU3TUYAILHN OT T€3U ONEPALMH ce OTYUTAT B OTUETa 3a TOXOIUTE.
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HeiicTBamo npeanpusitue

®uHaHCOBUAT OTYET Ha [[pyxecTBoTO 3a mepuosna, npukitousaml Ha 30 roHu 2024 1., € cbCcTaBeH
OpyU Ccla3BaHe Ha MPHUHIMIA Ha JeicTBamlo mnpeamnpustue. JpyxkecTBoTo oTyuTa mneyanda 3a
nepuojia B pasMep Ha 58 Xwui. JIB.,, a HepaslpelelneHaTa mevyanba € B pa3Mep Ha 55 Xuil. JB.
CoOcTBenust kanutan Ha JpyxecTBoTo KbM 30 toHM 2024 T. € MOJOKHUTEIHA BEIMYUHA B pa3Mep Ha
2 237 xui. aB. [lapp4HUAT OTOK OT OllepaTUBHA JIEUHOCT € OTpUIIATE]IHA BEJIMUMHA B pa3mep Ha 21
XWII.JIB.

2. IMPOMEHMU B CHETOBOJHATA INIOJIUTUKA

2.1. HoBu cranaapTu, Bje3,4 B cuja ot 1 sinyapu 2023 r.

MC®O 17 3acTpaxoBare/HHi 10roBopu B cuiia ot 1 sinyapu 2023 r., npuer ot EC
MC®O 17 3amectBa MCDO 4 3actpaxoBaTeiHH 10TOBOpH. Toil M3MCKBA MPHJIAraHETO Ha MOJIEI 3a
TEKYyIO OICHSBAHE, ChIVIACHO KOMTO MPEHEHKUTE Ce MPEepas3riIekaaT npe3 BCEKH OTUYETCH MEPUOI.

JloroBopure ca oLeHsBAaT, KaTo € U3MO0J3BarT:
- JUCKOHTUPAHU NAPUYHU MOTOLH C NPETETIIEHU BEPOSITHOCTH;
- M3pHUYHA KOPEKIHS 3a PUCK, U
- HazabaBKa 3a JIOTOBOPEHU YCIIyTH, MPEACTaBIsABAIA HEpeaTu3upaHara neyainba mo J0oroBopa,
KOSITO C€ MPHU3HABA KATO MPUXOJ MIPE3 MEPHUO/Ia HA IIOKPUTHE.

CraHgapThT MO3BOJISIBA H300DP MPH NMPU3HABAHETO HA TIPOMEHHU B HOpMAara Ha JUCKOHTHpAHE WU B
nevanbara win 3arybara, uiau B Apyrus BceoOxBaTeH aoxoj. HoBure mpaBuia 1e ce oTpas3sT Ha
(UHAHCOBUTE OTYETH W HA OCHOBHUTE IIOKa3aTeJIM Ha BCUYKH JIPYKECTBA, KOUTO H3JaBatT

3aCTPaxoBaTCIHU JOrOBOPHU.

HN3menennss B MC®O 17 3acTtpaxoBartesinu 1oropopu: Il'spBonayanno npuwiarane na MCO®O
17 1 MC®O 9 — CpaBautesnna nngopmanus B cuia ot 1 suyapu 2023 r., npuetu ot EC
N3meHeHnsTa KacasT OMOBECTSBAHETO HA CpaBHHUTENHATa WHQPOpPMANus OTHOCHO (HHAHCOBHUTE
aKTUBH, IPEJICTaBEHA NpU IbpBOHAYaIHOTO Npuiarane Ha MCPO 17. 3smeHeHusTa UMart 3a Len J1a
NOMOTHAT Ha JpyXKecTBara Ja Uu30erHaT BPEMEHHHM CUETOBOJHU HECHOTBETCTBHSI MEXKIY
(uHAHCOBUTE aKTWBU W 3aJbJDKEHUSATA IO 3aCTPaxOBATEJHU JOTOBOPH M CIEAOBATEIHO Ja
NOJOOPAT TOJIE3HOCTTa Ha CpaBHUTENHaTa WH(pOpMAIMs 3a MOTPEOMTENUTe HAa (HUHAHCOBHUTE
OTYETH.

MC®O 17 3actpaxosarennu goroopu 1 MCPO 9 PuHaHCOBM HMHCTPYMEHTH HMAT pa3iuyuHU
M3HCKBaHMS 3a MpexoJ. 3a HIKOM 3aCTpaxoBaTeNd TE3M Pa3IMKU MoraT Ja J0BeJaT 10 BPEMEHHU
CYETOBOJHHA HECHOTBETCTBHS MEXIy (MHAHCOBHTE aKTHBH M 3aJIBJDKCHHUATA IO 3aCTPAaXOBATEITHU
JIOTOBOPY B CpaBHUTENTHAaTa WHQPOpPMAILHUs, KOATO T€ TPEACTABAT BHB (PMHAHCOBHUTE CH OTYETH,
koraro npuiaraT MC®O 17 u MC®O 9 3a nbpBU ObT.

W3meHeHusaTa 1ie MOMOTHAaT Ha 3acTpaxoBaTeNUTe Ja H30erHaT Te3W BPEMEHHM CUETOBOJIHU
HECHOTBETCTBHS M CJIEIOBATEIHO IIE TMOAOOPAT MOJIE3HOCTTAa HAa CpPaBHHUTENHATa MH(OpMAIHs 3a

HHBCCTUTOPHUTEC YPEC3 BHB3MOKHOCTTA Ja MPCACTABAT CPaBHUTCIIHA I/IH(i)OpMaHI/Iﬂ 3a (1)I/IHaHCOBI/ITe
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AKTHUBH.

HN3menennss B MCC 1 IlpencraBsine Ha ¢unHaHcoBuTe ortdyetn 1 MC®O H3saBiaeHusa 3a
npujoxenue 2: OnoBecTsiBaHe HA CYETOBOJHUTE NMOJMTHKH B cuiaa ot 1 simyapm 2023 r.,
npueru ot EC

JIpy’KecTBOTO OINOBECTSBA ChHIECTBEHAaTa MH(OpPMAlLMs CBBP3aHa ChC CUETOBOAHATA MOJHUTHKA,
BMECTO OCHOBHHUTE CUETOBOJHM MOJUTHUKH. VI3MeHeHHMATa MOACHABAT, 4ye HHPOpManusTa 3a
CUETOBOJHATA TMIOJIMTHKA € CBHIIECTBEHA, aKO MOTpeduTenure Ha (UHAHCOBUTE OTYETH Ha
OPEANpUATHETO Ce HYXAAaAT OT Hes, 3a Ja pa3depar japyra ChIIECTBEHAa HH(OpMAIMs BbB
¢uHAHCOBUTE OTYETH M AaKO TPEANPHIATHETO pPa3KpHBa HeChlIeCTBEHa MHGpoOpMaIMs 3a
CUETOBOJHATA TMOJUTHKA, Ta3u HH(OpManus He TpsOBa na mpeobianaBa Haj ChIIECTBEHATA

UH(OpMALIKS 32 CUCTOBOIHATA MTOJUTHKA.

HN3menennss B MCC 8 CuyeroBoaHa MOJHUTHKA, NPOMEHH B CYETOBOAHMTE NMPHOJIM3HTEHU
OLICHKH U IPeliKH, B cujia ot 1 sayapu 2023 r., npuern ot EC

W3meHeHusTa BHBEXKIAT ONPEICICHUETO 32 CYETOBOAHN MPUOIN3UTEIIHU OLICHKH U BKIIIOYBAT JPYTH
m3MeHeHuss kbpM MCC 8, kouTo momaraT Ha JApy>KeCTBaTa Ja pa3rpaHU4aBaT MPOMEHHUTE B
CYETOBOJHUTE MPUOTUIUTEITHH OLICHKH OT IPOMEHHUTE B CYETOBOJHHUTE NMOJIUTUKU. M3MeHeHusTa 111e
IIOMOTHAT Ha Jpy)KecTBaTa Ja MOJOOPST KaueCTBOTO Ha OIOBECTSIBAHMUATA HAa CUETOBOJHATA
NOJIMTHKA, Taka 4e MHpopMarusaTa ga ObJe MO-TMoJIe3Ha 33 MHBECTHUTOPUTE M JAPYTHUTE OCHOBHU

noTpeOUTENN Ha (PUHAHCOBUTE OTYETH.

HN3menennss B MCC 12 Jlanbum BBpXy aoxona: OrcpodyeHHuTe JaHbIM CBBP3aHH C AKTHBH U
NACHBH, NPOM3THYALIH OT eAUHUYHHN TPAH3AKIMH B cuJjia ot 1 sayapu 2023 r., npuern ot EC

HpGIIHpI/IHTI/IeTO TpHGBa Aa 1pujiara UIBMCHCHHUATA B CTaHJAAapTa 3a TPAH3AKIUUTC, KOUTO Bb3HUKBAT
Ha WIN CJeJ HayaJoTO Ha Hal-CKOPOIIHMSA IPEACTaBeH cpaBHUTENeH mnepuoi. Cpiio Taka
I[py)KGCTBOTO CJIcABa Oa NpHU3HAC B HAYAJIOTO HA CPABHUTCIHHA NCPpUOA OTCPOUYCHU AJaHBIH 3a
BCUYKU BPCMCHHHU Pa3JIMKU, CBBP3daHU C JIM3UHIOBU AOOTOBOPU M 3aJAbJDKCHHUA 3a HU3BCKIAHC OT
eKCIUTIOaTalys 1 J1a MpU3Hae KyMyJaTUBHUS €(EeKT OT MbPBOHAYAIHOTO MPUJIaTraHe Ha U3MEHEHUATA
KaTo KOpPEKLHMS Ha HAYaJIHOTO CAlJ0 Ha HepasnpenerneHaTa nedanOa (Wi ApYr KOMIIOHEHT Ha

coOCTBEHUS KaruTal, ako € HpI/IHO)KI/IMO) Ha CbOTBCTHATAa AaTa.

N3menennss B MCC 12 [lanbum BBpXYy Joxoaa: MeskayHapoaHa JaHb4Ha pedopma -
NPUMEpPHHU NPaBHJIA OT BTOPH CTHJO, B cuiia ot 1 sinyapu 2023 r., npueru ot EC

[Ipe3 nexemBpu 2021 r. OpranuzanusTa 3a UKOHOMHYECKO ChTpyaHudecTBO U pazsutue (OUCP)
nyOJIMKyBa MpaBuiIa ¢ LeJ M3BBPIIBAHETO HAa pedopMa B MEKIYHAPOIHOTO JAHBUHO OOJIaraHe.
Bropu cTp106 nMa 3a nen n1a 00710kH ¢ MUHUMalIHA e(peKTUBHA KOPIIOPATUBHA JAaHbyYHA cTaBKa 15%
rOJIeMUTE KOMITAHUHM, KOUTO pealn3upar rogumeH odopot Hax 750 muH. eBpo. M3MeHeHusTa BbB

BpB3Ka C ,,MexXIyHapoHaTa JaHbuHa pedopma - IpUMEpHH MpaBuiIa OT BTOPH CTHIO™ ca:
e BBBEXJa C€ M3KIOUeHHE OT u3uckBaHusita Ha MCC 12 mpennpustuero na npu3HaBa U
OTIOBeCTsIBa HMH(POPMAIIHS 32 OTCPOYCHHUTE JaHBUYHU aKTUBU M TIACHBH, CBBP3aHU C JTAHBIIUTE
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BBpXy noxoxa oT Bropu cThi0 Ha OUCP. Ilpenmpustuero TpsiOBa na OMOBECTH, Y€ €
MPHIIOKUIIO U3KITFOUEHUETO.

® W3MCKBAaHE MPEANPHUATHETO Ja OMOBECTSABAa OTIEIHO CBOWTE TEKYIIH MAHBYHU Pa3XO0Id
(mpuxoau), CBP3aHU C JAHBITUTE BBPXY J0X0J1a OT BTOPH CTHJIO.

® U3MCKBaHE B MEPUOJUTE, B KOUTO 3aKOHOJATEIHUTE aKTOBE OT BTOPHU CTHJIO ca MPUETH WU
M0 CHIIECTBO MPHUETH, HO BCE OIIE HE Ca BIE3NU B CHJIA, MPEINPHITHETO J1a OMOBECTH
U3BECTHATA MY WIM TOJJeKalaTa Ha MPUONHU3UTENTHO OICHSIBaHE MPH PA3yMHU YCHIIHS
uHpOpMaLKs, KOSATO TIOMara Ha TOTpeOHWTenuTe Ha (UHAHCOBHTE OTUYETH Aa pazbepar
edekTa BbpXy MPEINPHUITHETO OT JAHBIMTE BbPXY J0X0Ja OT BTOPH CTHIO, MPOU3THYAIIN
OT TOBA 3aKOHOJIATEJICTBO.

® WU3KIIOUCHUETO C€ TpWiara 3aJbDKATEIHO W He3ab0aBHO ciex IMyOJuMKyBaHETO Ha
n3menennsata B MCC 12 u cbe 3agHa naTta B crorBeTcTBHE ¢ MCC 8.

Ksm JaraTa Ha CbCTAaBsAHC Ha TO3U (1)I/IH8.HCOB OTYCT Ca HY6J'II/IKYBaHI/I HOBH CTaHAAPTHU, USMCHCHUS U
pa3siCHECHUA KbM CHIICCTBYBAIlKM BCUYC CTAHAAPTH. PBKOBOJICTBOTO OYakBa BCHUYKH CTaHAapTH "
U3MCHCHUA Ja 6’L,HaT INpUETH B CUCTOBOAHATA IIOJIMTHUKA Ha ILPY)KCCTBOTO pe3 MbpBUA TICPUOA,

3aroy4sBall CJICAO AaTata Ha BJIM3aHCTO MM B CHUJIA.

WNudopmanus 3a Te3u CTaHIAPTU U U3MEHEHUs, KOUTO MUMAaT e(eKT BbpXy (PMHAHCOBHUS OTUET Ha

Jpy>kecTBOTO, € Mpe/ICTaBeHa M0-/10JTy.

HN3menennss B MCC 1 Ilpencrassine Ha ¢puHaHcoBuTe oTyeTH: Kinacupukanusa Ha macusure
KAaTO TeKYIIH U HeTeKylIH, B cijia ot 1 suyapu 2024 r., Bce ome He ca npuetu ot EC

M3menenusdara B KJIaCI/I(l)I/IKaI_H/I}ITa Ha TACUBUTC KATO TCKYIIM WM HCTCKYIIHW 3acirar caMo
MPEACTaBAHCTO HA MMACUBUTC B OTUCTA 3a (1)I/IHaHCOBOT0 CbCTOAHUC, HO HC U padMCpa UM, MOMCHTA
Ha TPU3HABAHCTO HA AaKTUBH, I[MACUBU, NPUXOAU UKW Pa3XOodud HIH I/IH(I)OpMaI_[I/I}ITa, KOATO

Jpy’KecTBaTa OMOBECTABAT 32 TE€3U €JIEMEHTHU. MI3MeHeHusATa uMar 3a 1ei 1a U3ACHAT CIEIHOTO:

* racupuKanMiATa Ha NacUBUTE KaToO TEKYIM MM HETeKylIM TpsOBa Ja ce OCHOBaBa Ha
CBIIECTBYBAIIM MPaBa B Kpas HA OTYETHUS NEPUOJ, KaTO BCUYKH 3aceTHATH maparpadu ot
CTaHJapTa Beye M3MOJI3BAT €AHAKbB TEPMHUH, a UMEHHO ,[IPaBOTO* Ha OTCPOYBAHE Ha
YpeXIAaHETO Ha IacuBa C IOHE JABaHajaeceT Mecena. M3puuno ce mocouBa, ye camo
HAJIMYHOTO TPaBo ,,B Kpasi Ha OTYETHUS NEepuoa’ TpsiOBa Ja BIUsC BbPXY KJIAaCH(pHUKAIMATA
Ha MacHBa;

* iacuuKanuiITa HE ce BIMsIEe OT OYaKBaHUATA HA J[py’KeCTBOTO AajH 1€ YIPaKHU MIPABOTO
CH J1a OTCPOYH YPEKJIaHETO Ha MacuBa; U

* YpeXJIaHETO Ha aCUBUTE MOXKE J1a CE€ OCBIIECTBU UPE3 MPEXBBPIISIHE HA TAPUUHU CPENICTBA,
KallUTaJIOBU UHCTPYMEHTH, APYT'H aKTUBU WJIU YCIIYTH HA KOHTpPAreHTa.

N3menenuss B MCC 1 IlpencraBsine Ha ¢puHancoBu ordyeTu: HeTekymu nacusu, 00BbpP3aHu ¢
¢duHaHCcOBH MoOKa3aTeau, B cuiia ot 1 sinyapu 2024 r., Bce ome He ca npuetu ot EC

MCC 1 ce u3MeHs, KaKTO ClIeIBa:
® YTOYHsBA CE€, Y€ aKO MPABOTO Ha OTJaraHe Ha ypexXJaHETO 3a Hail-manko 12 Mecema e
npeaMET Ha U3NBJIHCHUC Ha YCJIOBHA OT CTpaHa HA MPCANPUATUCTO CJIICH OTYCTHHUA IMIECPUOI,
TOraBa Te€3H YCJIOBH HSMA Ja MOBJIUAAT HAa TOBA JIaIM MPAaBOTO HA OTJIAaraHe Ha YPeKIaHETO
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CBINECTBYBA B Kpas Ha OTYCTHHSI NepHoy] (OTYSTHATA J1aTa) 3a IEIUTe Ha KIaCU(PHUITUPAHETO
Ha 1macuBa KaTo TCKYH_[ Nniin HeTeKyIJ_I; )41
® 34 HCTCKYH_[I/ITG IIaCuBHU, HpCI[MeT Ha yCHOBI/I}I, oT HpeI[HpI/ISITI/IeTO CC U3HUCKBA J1a OITIOBCCTsABA
uHdopmarus 3a:
@] YCJIOBI/DITa (HaHpI/IMep C€CCTCCTBOTO U Aarara, A0 KOATO HpeIIHpI/IHTI/ICTO TpﬂGBa aa
W3ITBJIHN YCJIIOBHUETO);
O HJaln HpeIIHpI/ISITI/ICTO 61/1 CIIa3UJI0 YCJIOBI/DITa BBb3 OCHOBA Ha O6CTO$IT€JICTBaTa KbM
OTYETHATA JIaTa; U
O JaJIn U KakK Hpe,Z[HpI/DITI/IeTO O4YaKBa Ja WUIIIBIIHU yCHOBI/ISITa A0 JgaraTra, Ha KOATO
(brHaHCOBUTE MOKa3aTeH TPsIOBA 1a Ob/IaT U3UKUCIIEHU CHITIACHO JOTOBOPA.

N3menenuss B MCPO 16 JIuzunr: 3aabiokeHde Mo JU3HHT MPH NPOAaxk0a U 00paTeH JIM3UHT,
B cuia ot 1 ssuyapu 2024 r., npuetn ot EC

N3menenusita B MCDO 16 wusuckBar oT Jlpyk’ecTBOTO TmpojaaBay-HaemaTed Jia OlCHsBa
BITOCJICJICTBUE JIM3UHIOBUTE MACUBU, MPOU3TUYAIM OT OOpaTeH JIM3WHT, [0 HAYWH, MO KOWTO HE
InpuU3HaBa HUKAKBa cyma OT Iedanbara wiu 3arybara, KOATO ce OTHacs J0 MPaBOTO Ha MOJ3BaHE,
KOeTo TO 3ama3Ba. HoBHTe W3MCKBaHMS HE BB3MPEMIATCTBAT MpojaBava-Haemaren Ja Mpu3Hae B
TeKyIMss (UHAHCOB pe3yaTaT meyanbara Wi 3ary0ara, CBbp3aHa € YaCTUYHOTO WIIM I'BJIIHOTO
MpeKpaTsiBaHe Ha JIM3UHTOBHS A0roBOp. M3menenusara Ha MC®DO 16 He mpeanucBaT crienuGuaHu

HN3MCKBAHUA 3a OICHABAHC HA JIM3MHI'OBUTEC IMACUBU, IIPOU3ZTHYAIIHN OT o6paTeH JIU3HHT.

N3menenuss B MCC 7 Otyer 3a napuunute noroud 1 MC®O 7 OuHAHCOBH MHCTPYMEHTH:
OnoBecraBanusi: CnopazymeHus 3a pUHAHCHPAHe HA JOCTABYMIM, B cuja oT 1 suyapu 2024
I., Bce omie He ca mpuetu ot EC

N3menenusita B MCC 7 u MC®O 7 mie n106aBAT W3MCKBAHUSA 32 OMOBECTSABAHE, KAKTO M YKa3aHUS B
paMKHUTE Ha CBhIIECTBYBAIUTE H3UCKBaHHUS 3a OIOBECTSBAaHE, CBBP3aHH C TMPEJOCTABIHETO Ha
KayecTBEHa M KOJMYECTBEHa HMHQOpMAIUsi OTHOCHO CIIOpa3yMEHHUsATa 3a (UHAHCHpAHE Ha
3aIBJDKEHUSATa KbM AOCTaBUMIM. Te3u u3MeHeHUs A00aBsAT JBE LENH 3a OMOBECTSABaHE, KOUTO IIE
HakapaT MpeanpHusATHITa Ja ONOBECTABAT B MOSCHUTEIHHUTE MNPUIOXKEHUS HHPOpMaIus, KOATO
MO3BOJIIBA Ha TMOJ3BaTelIUTe Ha (PUHAHCOBUTE OTYETH Ja OLEHAT KaK CHOopa3yMeHHsTa 3a
¢buHaHCHpaHe Ha 3aAbKEHUATA KbM JOCTAaBUYMIIM BIUSST BbPXY MACUBUTE U MApUYHUTE MOTOLM Ha
NpeNnpUsITHETO U 1a pa3depaT edekra Ha criopasyMeHusTa 3a (MHAHCUpPAaHE Ha JOCTABYUIM BbPXY
U3JI0’)KEHOCTTAa Ha TPEANpUATHETO Ha JHMKBUJCH PUCK MU KaK MPEANpPUATHETO MOXE Ja Obae

3aCCrHaTo, ako CIIopa3yMCHUATA BEYC HE Ca JOCTBIIHU 3a HETO.

N3menenuss B MCC 21 Edexktn oT npomeHuTre B O00OMeHHUTe KypcoBe: Jlumca Ha
KOHBEPTHPYEMOCT, B cuiia ot 1 ssnyapu 2025 r., Bce omie He ca npuetu ot EC

N3menenusara B MCC 21 BKIIOYBAT:

- yTOYHsIBaHE KOTa ellHa BallyTa MOXxe Ja ObJe oOMeHeHa B Jpyra BalyTa W Kora He - ¢/IHa
BaJlyTa MOXe /1a ObjJe 0OMEHEHa, KOTaTo MPEANPHUATHETO € B ChCTOSHHE Ja OOMEHH TasH
BallyTa 3a Jpyrara BajlyTa upe3 Ma3apd WIM MEXaHU3MH 3a OOMEH, KOUTO Cbh3/aBaT
W3ITBJIHAMH TIpaBa M 33IbJDKCHUS O€3 HeollpaBaaHo 3a0aBsiHE KbM JlaTaTa Ha OICHSBAHE U 3a
ompejieNieHa IIeNI; €IHa BalyTa HE MoXe Ja ObAae oOMEHeHa B Jpyra BalayTa, ako
MPEANPUATHETO MOXKE J1a TIOJIYYH caMO He3HAYMTEIIHA CyMa OT JIpyraTa BajayTa,
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- M3WUCKBaHE KaK IMPEANPHATHETO Ja ONpenesd OOMEHHHS Kypc, KOMTO ce mpmiara, KOraTo
JaJieHa BaJlyTa HE MOXKe Ja ObjJe OOMEHeHa - KOraro JaJieHa BalyTa HE MOXe Ja Oble
oOMEHEHa KbM JaraTa Ha OLCHSIBAHE, MPEIIPUITHETO OLEHSIBA CIIOT OOMEHHHUS KypC KaTo
KypC, KOHTO OM ce MPUIIOKWI IPU PeAOBHA CIeNKa MEXAy Ma3apHu YYacTHUIM KbM JaTara
Ha OLIEHSBAaHE M KOMTO OM OTpa3miI BAPHO MPeo0IIagaBanTe MKOHOMUYECKH YCIIOBHSI.

- W3UCKBAaHE 3a OINOBECTABaHE Ha JONBIHUTEIHA HWHPOpPMAalMs, KOraro BajyTaTa HE €
KOHBEpPTUpyEMa - KOraTo BallyTaTa HE € KOHBEPTHUpPyeMa, MNPEANpPHATHETO OIOBECTSIBA
uHpOpMaLus, KOSITO OU MO3BOJMIA HA MOTPEOUTENNUTE HAa HETOBUTE (PMHAHCOBH OTUETH 11
IPEIEHAT KaK JUIcaTa Ha KOHBEPTHPYEMOCT Ha BallyTaTa BIIHsE WM CE OYaKBa Ja MOBJIHsC
Ha HEroBuTe (PUHAHCOBU pe3yNTaTH, GUHAHCOBO CHCTOSIHUE M MMAPUYHH MTOTOIIH.

Fpeunm B MMPEAXOAHU OTYECTHH NIEPUOIH.

FpeH_IKI/I OT MPEAXOAHU IIEpUOaAN Ca NPONMYCKHU, HCTOYHOCTU HUJIU HECCHOTBCTCTBHA BHB q)HHaHCOBI/ITC
oryeTd Ha J[py>KECTBOTO 3a MPEIXOJHU TEPHOAM, BH3HHKBAIIM B PE3YyJITaT HA TPOIyCHATA HIIU
HETpaBWIIHO M3IOJI3BaHa HajekaHa MH(opmarusa. ToBa e uHPOpMalus, KOATO € Ouiia HalTuYHa KbM
MOMEHTa Ha 0JI00OpeHHre 3a U3aBaHe Ha (PMHAHCOBUTE OTUETH I TAKWBA, 32 KOSITO CE Mpe/roara,
qeg € GI/IJ'IO BB3MOXHO a4 6’5[[6 MOJIyuUCHa W U3IMOJI3BaHa MPHU U3TOTBAHCTO U MNPCACTABAHCTO HA TC3U
oT4eTd. ['pemku OT MPEeaXoJHU MEPUOTU MOTaT Ja BB3HHKHAT MPU MPH3HABAHETO, OIICHSBAHETO,
MNpEaACTaBAHCTO HWJIM OINOBCCTABAHCTO Ha CICMCHTHU OT (1)I/IHaHCOBI/ITe otuetu. Te ce Kopurupar
PETPOCIIEKTUBHO KaTO C€ MPEHU3UUCIIsABa CpaBHUTENHATa WHGOpMAIMS WM HadallHUTE cayijga Ha
AKTUBUTC, IIaCUBUTC MU KallkuTalla (B CJIY4YauTeC, KOraTo Ca Bb3HUKHAJIN MPC3 NPCAXOAHU NICPUOaHU, 3a
KOWTO HE € mpencraBeHa uHpopmaius BbB (puHaHCOBUTE oT4eTH). Kopekmusta ce oTpassiBa B
IbpBUTE (PUHAHCOBH OTYETU OJI0OPEHU 3a M3JaBaHE CIE] OTKPHUBAHETO UM.

2. 3HAYMMH CUETOBOIHM HOJUTHKHU

Haii-3naunmmure CUCTOBOAHH IIOJIMTUKH, IpWIAraHu HOpU H3TOTBAHCTO Ha TC3U (1)I/IHaHCOBI/I
OT4YCTH, Ca IIPCACTABCHU I10-A0J1Y.

DUHAHCOBUTE OTYETH Ca H3TOTBCHU IIpr CIIa3BaHC Ha MNPUHOUIIMTC 3a OLCHKA 3a BCCKH BHUI
AKTHBHU, ITaCMBH, IIPUXOIU M PA3XOAHU CBIJTIACHO MC®O. Bbazure 3a OLCHKa Ca OIIOBCCTCHHU
HOI[pO6HO IIO-HAaTaThbK B CYCTOBOJHATa IIOJIMTHKA KBbM q)HHaHCOBI/ITC otuetu. duHAHCOBHTE
OTYCTH Ca U3IOTBCHU IIPpH CIIa3BAHC HaA IIPHUHIMUIIA 3a ,HeflCTBaHlO APYKCCTBO.

CnenBa ma ce orOenexH, Y€ MPH HM3TOTBIHETO HAa MpPEICTaBEHUTE (UHAHCOBH OTYETH ca
U3I0JI3BAaHU CUETOBOJIHU OIICHKM W JONycCKaHus. Bbrpeku ye Te ca 6a3upanu Ha WHGOpMaLus,
MpeI0CTaBeHa Ha PHKOBOJCTBOTO KBbM JaTara Ha M3rOTBSIHE Ha (DMHAHCOBHUTE OTYETH, PEATHUTE
pe3yaTaTH Morart Jia Ce pa3jinyaBar OT HAlIPABEHUTE OLICHKU U JOMYCKaHUS.

3. JedpuHunuss U OlEHKA HA eJeMEHTHUTe Ha CYEeTOBOJHHSA OajJaHC M OT4YeTa 3a

JA0X0aUTeE.

3.1. Hmorn, MAaIlIuHH, ChOPbKEHUS 1 o0opynBaHe (MMCO).
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HNmotute, MalIMHUTE, CHOPBKEHHUITA U 000PYABAHETO CE€ OTYHUTAT IO 1I€HA HA MPUIOOMBaHE WU
UCTOpUYECKa CTOWHOCT, HaMaleHa C HaTpylaHaTa aMopTH3alMsg W 3aryoum or oOe3leHKa.
CroiiHocTTa Ha aKTUBUTE MPUIOOUTH IO CTONAHCKM HAYWMH BKJIIOYBA HANpPABEHUTE Pa3Xxolu 3a
MaTepuaiy, TUPEKTHO BJIOXKEH TPYHd U Mpeku pazxoau.YacT oT 3HaAUMMHTE aKTUBU B ChCTaBa Ha
UMOTUTE, MAlIMHHUTE, CHOPBHKEHUATA U OOOPYIBAHETO,KAKTO M Pa3XOJIUTE 3a NpPUAOOMBaHE Ha
IBJITOTPAMHY MaTEpUAIHA aKTUBU B MPOLEC HAa M3rpakJaHe, ca OLCHEHW MO TIXHATa HaMepeHa
CTOMHOCTKBM Jatata Ha mnpemuHaBaHe kbM MC®O. Ta3um CTOWHOCT ce MpueMa 3a TAXHa
MCTOpUYECKA CTOMHOCT KbM Ta3u jJaTa. KoraTo B IbIrOTpaliHUTE aKTUBU CE ChIBPKAT ChIIECTBEHU
KOMIIOHEHTH C pa3iIn4yHa MPOABHKUTEIHOCT Ha MOJIE3€H KHUBOT, T€3H KOMIIOHEHTH C€ OTYUTAT KaTo
CaMOCTOSITEIHM aKTUBU.AKTHBM, Ha KOWUTO II€HATA HA MPHUIOOMBAaHE € CKBHUBAJICHTHA WU
HajgBumaBa 700 neBa ce kamutanuszupar. lIpe3 oTueTHHs MepuUo] JPYKECTBOTO HE MPUTEKaBa
TakuBa akTuBU U ePekThT oT COVID-19 He e moBen a0 moTeHManHa o0e3leHKa Ha aKTHUBa,KOSITO
J1a ce 0Tpa3y BbpXy (GUHAHCOBUS MY pe3yJTar.

Haemu akmueu no ¢punancoeo-oo66vp3anu 002060pu

AKTUBU HaeTH 1O (UHAHCOBO-OOBBP3aHU JIOTOBOPH, 33 KOUTO JIpy>KECTBOTO MOeMa OCHOBHMTE
PHUCKOBE M M3TO/IM PUCHIIU Ha COOCTBEHOCTTA, ce KiIacupuuupar kato GuHAHCOB JU3UHT. IMoTHTE
U 000pyJIBaHETO, MPUIOOUTH Upe3 (PUHAHCOB JIM3UHI C€ OTYUTAT IO CTOMHOCT paBHA Ha MO-HUCKATa
OT cIlpaBe[JIMBaTa LEHA W HACTOALATa CTOMHOCT HAa MMHHUMAJIHUTE JIM3MHTOBHM BHOCKH KBbM
HAyaJI0TO Ha JIM3UHTOBHUS MEPHOJ, HaMaJeHa C HauMCIeHaTa aMopTH3alus U 3ary0u oT o0e3leHKa.
JIM3UHrOBUTE BHOCKH CE€ OTUMTAT B CHOTBETCTBHE ChC CUYETOBOAHATa mHojuTHka.llpe3 oTuerHus
nepuoJ B ycinoBusita Ha Koug 19 npyxecTBOTO HE € TBHPCUIIO OT JIU3UHTOATENIUTE OTCTHIIKU 110
HAaeMa,KOUTO JAa MpuaoousaT ¢opMaTa Ha HaMajeH WIM Oe3IUIaTeH HAaeM 3a ONpeJeNieH MEPHO,
OTCPOYBAHE HAa HAEMHM IUIAlllaHKs WIM HAKAKbB JAPYyT BUJA oOJeK4aBaHe (HampuMep, IpeBpblIlaHe Ha
(uKcHpaHU HAEMHU IUIALIaHKs B IPOMEHIIUBN).

IHocneosawu pazxoou
Pasxoau, Bp3HUMKHANM, 32 3 C€ TMOAMEHHU TJIaBEH KOMIIOHEHT Ha aKTUB OT MMOTHUTE, MaIlMHHTE,
ChOPBKEHUATA U 000PYABAHETO, KOMUTO C€ OTYMTA OTJEITHO, BKIFOUUTEITHO M Pa3XO/IH 32 MHCTICKITUS
U OCHOBEH PEMOHT, ce KamuTaiau3upar. Jpyru mociefBalld pa3xogu Ce KamuTalu3upaT, caMo
KOraTo ce yBeJauuaBa ObJellara UKOHOMHYECKa M3roja OT akThBa. BCHMUKM ocTaHanmu pa3xoiu ce
npu3HaBaT B OT4era 3a J10XOJIUTE KaTO Pa3xo/l B MOMEHTA Ha Bb3HUKBAHETO UM.

Amopmu3sauus
AmMopTuzanusTta ce HayucisiBa B OTuera 3a JOXOAMTE Ha 0a3a JMHEHHUS METOJ Bb3 OCHOBAa Ha
OYaKBaHMS CPOK Ha IOJIE3EH )KMBOT HA IMOTHUTE, MAIITUHUTE, ChOPBHKCHUATA U 000PYIBAHETO, KOUTO
C€ OTUMTAT OTJCIIHO.

3.2. Ilapu 1 napUYHU €eKBUBAJIEHTH
HapHTe U MapUYHUTC CKBHUBAJICHTH BKJIIOYBAT HAJWYHU MAPUYHU HAJIWUYHOCTHU, Ppa3IlIalaTCIIHU
CMETKHU B OaHKH, aKpEIUTUBH U KPAaTKOCPOUHHU OAaHKOBU JI€TIO3UTH

3.3. O0e3nenka

banancoBara cToWHOCT Ha akTUBUTE Ha JIpy>KeCTBOTO, ce TMpepasriexia KbM BCSKa Jara Ha
M3rOTBSIHE Ha OaslaHca, 3a Ja ce MPEIeHHU JaJik He ChIECTBYBAT MpU3HAIM 3a o0e31ieHka. B ciayuaid,
Yye ChIIECTBYBAT TAKMBA MIPU3HAIIM CE MTPaBU MPHUOIU3UTEIHA OlICHKA HAa Bh3CTAHOBUMATa CTOMHOCT
Ha akTuBa. 3arybaTta oT 00e€3leHKa ce NpU3HaBa BHHArM B Ciyd4ail, ye OasaHcoBaTa MPEHOCHA
CTOMHOCT Ha €JJMH aKTUB WJIW Tpylla aKTUBH, F€HEepHpalla NapuyHu MOCTHIIEHUS, YACT OT KOSTO €
TOH, ITPEBUIIIABA HETOBATA Bb3CTAHOBUMA CTOMHOCT.

Bb3craHoBuMara CTOHHOCT € TMO-BUCOKaTa CyMa OT CIpaBemjiuBaTa CTOMHOCT, HaMalieHa C
pa3xojJMTe Mo Ipojaxda Ha JajcH aKTHB W CTOMHOCTTa My B ymoTpebOa. Koraro Bb3cTaHOBHMATa
CTOMHOCT Ha JNajeH aKkTHB (WIM HAa OOEKT TeHepHupall MapuYHU TOCTHIUICHUS) € IO-HUCKAa OT
OanmaHcoBaTa My CTOMHOCT, MOCJEIHATA C€ HaAMalsBa 10 pa3Mepa Ha BH3CTaHOBHUMATa CTOWHOCT.
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3arybata or oOe3leHKa ce Tpu3HaBa Karo pa3xon B Otdera 3a moxomure. B ciyuair Ha
BB3CTAHOBSIBAaHE Ha 3ary0a oT oOe3leHKa, OamaHcoBaTa CTOWHOCT Ha akTHBAa (MJIM Ha OOEKT
TeHepupall MapuYHH MOCTBIUICHUS) Ce yBEIWYaBa 10 MPOMEHEHaTa My BB3CTaHOBHMA CTOHHOCT.
ToBa yBenuueHHe HE MOXE Ja JOBele OO OallaHCOBAa CTOMHOCT MO-TOJsiMa OT OajaHcoBaTa
CTOMHOCT, KOsATO OM Omia ompejaelieHa MpH TOJOKECHHE, Y€ B MPEIXOIHU TEpHOad He ¢ Ouia
npu3HaBaHa 3aryda ot obe3leHKa 3a Ja/ieHus akTuB. Bp3cTaHOBsABaHETO Ha 3aryba oT o0e3leHKa ce
NpU3HaBA BEHAra KaTo MPHUXOJ B OTYETA 32 JIOXOJHTE.

34. N3uncasBane HAa BL3CTAHOBHMA CTOMHOCT

Bb3cTaHoBUMaTa CTOMHOCT C€ HM3YHCISIBA KaTO HACTOSIIAaTa CTOMHOCT HAa OBACIHIUTE MapUYHH
noTonu, I[I/ICKOHTI/IpaHI/I C H'prOHa‘-IaJIHI/IH e(l)eKTI/IBeH JINXBCH HpOLIeHT, HpI/IC’bH_[ 3a aKTHBa C€
IUCKOHTUpa. KpaTkocpouHHTE B3€MaHUsS HE C€ JIUCKOHTHMpaT.Bb3cTaHOBMMAara CTOMHOCT Ha
APYTUTC aKTUBHU € I1I0-BHCOKATa OT TAXHATA HCTHA IIPOJddXKHA LCHA U CTOfIHOCTTa UM B YHOTpe6a.
[Ipu omenkaTta Ha CTOWHOCTTAa B ymoTpeda, OBACIIMTE TMAapUYHU TIOTOIM CE€ JUCKOHTHPAT IO
ceraiHara MM CTOMHOCT, KaToO ce Ipuwiara JUCKOHTHpAl] IPOLEHT INpeau AAaHbLM, OTpa3sBall
TEKYIIUTE OIICHKM 3a Ta3apa, IieHaTa Ha MapuTe BbB BPEMETO U Crenu(UUHUS 3a aKTHBa PHUCK. 3a
AaKTUB, KOfITO HC reHepHpa CaMOCTOSTCIIHO HapI/I‘IHI/I INOCTBINICHUSA, BB3CTaHOBHMATa CTOfIHOCT (6]§]
ompenens 3a rpylara akTHBH, TeHepUpalla MapuyHu MOCTHIUICHUS, KbM KOUTO TON MPUHAIJICHKH.

3.5. Bb3cranoBsiBaHe Ha 3ary0u oT o0e3leHKA

3aryba or oOe3lleHKa Ha B3eMaHE Ce€ BB3CTAHOBSIBA, KOTraTro IMOCIEABAIIOTO YBEIUYEHHE Ha
BB3CTAaHOBMMATa CTOWHOCT Ha B3EMAHETO MOXE Ja ObJe OOCKTHBHO OTHECEHO KBbM CHOWTHE,
CTaHaJIO clie[] NMpU3HaBaHETO Ha obOe3neHka. [lo oTHomeHwe Ha Apyrure akTUBH, 3aryba oT
o0e3IleHKa ce Bh3CTAaHOBsIBA B CIyyail, ye UMa IMpOMsHA B MPEIeHKaTa, MOCIYKUJa 3a ONpe/eIIsaHe
Ha BB3CTAaHOBMMAaTa CTOMHOCT3aryba oT o0O0e€3lleHKa Ce BBH3CTAaHOBABA CamMO JIO pa3Mepa Ha
OanmaHcoBaTa CTOWHOCT HAa aKTHBA, KOSATO HE HaJBHINABa OajaHcOBaTa CTOMHOCT, HamalieHa ¢
aKyMyJIMpaHa aMOPTHU3aIlNs, B CIIy4aid, 4e He ¢ Oniia mpu3HaBaHa 3ary0baTta oT o0e3IeHKa

3.6. OcHOBEeH KannuTAaJl
OCHOBHI/ISIT KaltyTall € 3aliuCaH 110 I/ICTOpI/ILIeCKa II€HAa B ACHs Ha peFI/ICTpI/IpaHe.

3.7. JInxBeHH 3aeMHU M KPEeAUTH

[Ipe3 HoemBpu 2022 r. [lpyxkectBoTo emutupa obiuranuu Ha ctoiHocT 8 000 000 EBPO.
NudopmanmsaTa 3a 00IUralliOHHATa EMHUCHS € OTIOBECTEHa B T. 16.

3.8. Joxoau Ha mepcoHa a

IInanose 3a oepunupanu enocku

HpaBI/ITeJ'ICTBOTO Ha E"I)J'Il"apI/Iﬂ HOCH OTIrOBOPHOCTTA 3a OCUT'YPsIBAHCTO HA 3aKOHOBUSA MHUHUMAJICH
Impar Ha IMEeHCHHU I10 IIJIaHOBC 3a I[C(i)I/IHI/IpaHI/I BHOCKHM. Pa3XO,Z[I/ITe 10 aHTA>KUMCHTA Ha I[I)Y)KGCTBOTO
Ja MpeBE)KAa BHOCKU IO INIAHOBCTEC 3a I[e(i)I/IHI/IpaHI/I BHOCKH CC€ IpHU3HABAT B OrtueTa 3a JOXOJHUTE
IIpU TAXHOTO Bb3HHUKBAHC

IInamen 200uuen omnyck
Jlpy’XecTBOTO TpH3HABa KaTO 3aqbJDKCHHE HEJUCKOHTHpAHATa CymMa Ha OLIGHEHUTE pa3Xolu IO
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IJIaTCH I'OJUIICH OTITYCK, OYaKBaHU Ja 6"b,Z[aT 3aIlJIaTCHU Ha CIIYXXUTCIIMTE B 3aMsHA Ha TpyJda UM 3a
HU3MHUHAJINA OTUCTCH IICPUO]

/Jlpyeu ovnzocpounu 00xoou

Jpy>kecTBOTO MMa 3aIbKCHUETO 3a M3IJIANlaHe Ha JOXOAM NP HAIyCKaHEe Ha CBOM CIYKHUTEIH, B
ChOTBETCTBUE ¢ M3nckBaHusTa Ha Konekca Ha tpyaa KT).

B otrosop Ha manaemuara or COVID-19, mnpeanpustuero He € NPEAOCTAaBWIO KOMIICHCAIIUH,
O6C3H_[€T€HI/I$I NN JOII'BbJIHUTCIIHU HpI/II[O6I/IBKI/I Ha CBOUTC CJIy)KI/ITCJII/I KaTo:

* IJJAIIAaHETO Ha BbB3HArPakJIE€HUETO 3a MEpUOoJia Ha BPEMEHHO CIHMpaHe Ha JEHMHOCTTa Ha
JPYKECTBOTO;

¢ IUIAIAHCTO Ha BB3HAIPAKACHUCTO 3a MCPHUOJa AOKATO CIYXKUTCIUTC Ca OOJIHM WU ca B
3aIbJDKUTCIIHA KapaHTHUHA,

¢ OCUTYypsABAHC Ha APYrd KOMIICHCAIMU 3a IOAINOMAaraHe Ha CIIYXKHUTCIUTC IpU pa60Ta oT
pas3cTosHHE.

OcBeH TOBa, HE3aBUCUMO OT TPYJHUTE HWKOHOMHYECKH YCIOBMS, MPEINpPUATHS HE €
INPUHYAECHO J1a ChKpaTH nepcoHana. [Ipeanpustuero He npeasiara Wik OT HETO HE C€ M3MCKBa
Jla M3IJIaIa 00e3IeTeHUs IPY PeKpaTsIBaHe Ha 3aCErHaTUTE CITYKUTEIH.

3.9. IIpoBu3un

[IpoBm3usi ce mpuszHaBa B Oananca, korato JlpyKeCTBOTO HMa NPaBHO HIU KOHCTPYKTHBHO
3aIbJDKCHUE B PE3yNTaT Ha MHUHAJIO CHOWUTHE, WU MMa BEPOATHOCT OMpENeNieH H3XOSAII TOTOK,
ChABPKAI HKOHOMHUYECKH TOJN3U, Ja Oble HeoOXOauM 3a TOKPUBAHE Ha 3aBJDKEHHUETO.
[IpoBu3unTe ce TUCKOHTHUpPAT, KOraTo €PEeKThT OT BpeMeBaTa CTOMHOCT Ha MApUTE € ChHINECTBEH,
KaTo Ce M3IOJI3Ba TUCKOHTOBATa HOpMa Mpeau obaraHe ¢ JaHbIIH, OTpa3sBalla TeKYIIUTE Ma3apHu
OIICHKM Ha BpeMeBaTa CTOMHOCT Ha MApHUTE U, aKO € MOIXOAII0, CIeNU(PUIHUTE 32 3abIIKECHUETO
pHUCKOBE

3.10.  Cwoebonu cnopose
KbaeTo e BepoATHO ompeneneH H3XOMSIl MOTOK, CHhABPKAN] HKOHOMHUYECKH TOJN3U, Ja Oble
HEOOXOJUM 3a MOKpUBaHE Ha 3aJb/DKEHHE MO chaedeH crop, JpyKecTBOTO MpHU3HaBa MPOBHU3US.
[IpoBm3usita ce Oa3upa Ha Hal-moOpara OICHKA MAaJieHa OT IOPHIWYECKUTE CHBETHHIM Ha
HpyxectBoTo. B ciyuyaute, korato He MOXke J1a ObJe HalpaBeHa HaJeKIHAa OLEHKa Ha pa3Mepa Ha
3aIbJKEHUETO, CE€ OMIOBECTSIBA KAaTO MOTEHIIUATHO 3a1bJIKECHUE

3.11.  IIpecmpyxmypupane
[IpoBu3us 3a pa3xoau MO MPECTPYKTypHUpaHe ce Mpu3HaBa Korato J[pyXecTBoTo mMa 0a00peH
nopoOeH QopMalieH TUIaH 3a MPECTPYKTYpHpaHe, W MPECTPYKTYPUPAHETO € 3alovHalo, WIH €
00sBeHO myOnnyHO. bbaemu onepaTUBHU pa3Xxoau HE ce MPOBU3UPAT.

3.12. DUHAHCOBY HHCTPYMEHTH
PwkoBOACTBOTO € mpepasrienano KiacuuKanusaTa Ha (UHAHCOBUTE aKTUBU U € MPELEHUIO ,9e

HiAMa chlnecTBeHo Bb3aeicTBHeT0 Ha COVID-19 Bbpxy knacudwukanusara Ha Te3W aKTHUBH.
PBKOBO,Z[CTBOTO c Hpneno ,dc Hp€3 OTUYCTHUA HCpI/IOII HsIMa 1a UMa HpOMHHa B HpI/IHaI‘aHI/ISI OT HCTO
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MoOJIe]l 3a yIpaBlieHHuE Ha (PUHAHCOBUTE aKTHBHM Ha MPEIIPUITHETO.

3a (uHAHCOBUTE WHCTPYMEHTH, KOUTO monaaatr B ooxsata Ha MC®O 9, pbKOBOJICTBOTO € MPHUETIO
Ja Tpuiara Mojelia Ha OYaKBaHATa KpeIWTHA 3aryOa. 3aeMuTe, ThPrOBCKU U JIPYTH B3EMaHUS Ce
OLICHSBAT MO aMOPTHU3MpPaHa CTOMHOCT, a ABJITOBUTE WHCTPYMEHTH IO CIpaBeUIMBa CTOWHOCT B
neyanbaTa wiu 3aryoara.

3.13. TbproBcku M APYIrH 3aAbJIKEHUSA

TbproBekuTe W JIpYyrd 3adbJKEHHs, Bb3HUKHAIM B PE3ydTaT Ha IOJYyYEHU CTOKH, MaTepUalH,
YCIYyTH WM TapuYeH pecypc, HEKIacHU(pUIMpaHd KaTo (PUHAHCOBM TACHBH, OTYHUTAHU TIO
CIpaBe/JiMBa CTOMHOCT Mpe3 OT4YeTa 3a JOXOAMUTE, ca MpeICTaBeHU B OallaHca MO HMCTOpUYECKa
cToiHOCT. KpaTkocpouHHTE 3abJKEHHS HE CE€ aMOPTH3UpAT.

B pesynrar Ha manneMusita OT KOPOHABUPYC, THPIOBCKUTE U IPYTH 33Ab/DKEHUS HE ca 3aCerHartu, u
HOPEIIPUITUETO HE KOPUTHpPa CBOUTE YCIOBHSI HA THPIOBUS C JOCTAaBYUIIM U KPEIUTOPH.

3.14. THpProBckM M APYrd B3eMaHHA

THproBckUTE B3EMaHUS Ca CYMH, IOBJDKUMH OT KJIMEHTH 3@ MPOJAJAECHU CTOKH MU YCIYTH,
U3BBPILICHU B 0OMYaWHUA X0/ Ha cTonmaHckara jeiHocT. OOMKHOBEHO T ce IBJIKAT 3a ypeKJaHe B
KpaTbK CpPOK M CJIEIOBATENHO Ca KIACU(PHUIMPAHW KATO TEKYIIH. TBHPrOBCKUTE B3EMaHUS CE
NpU3HAaBaT I'bPBOHAYAHO B pa3Mep Ha O€3yCIIOBHOTO Bb3HArpaXkJI€HHE, OCBEH aKO ChABPKAT
3HAYUTEITHA KOMIIOHEHTH Ha (PMHAHCHPAHE.

4. Ilpuxoau

Om npoodasicou
[lpuxoaure ce OLEHSABAT MO CIpaBeAIMBAaTa CTOMHOCT Ha IMOJYYCHOTO WM OYaKBaHOTO 3a
MoJydaBaHe IUIalllaHe/Bb3Me3asiBaHe. [IpUXoauTe Cce OTYMTAT HAa MNPUHIUNA Ha TEIIyIIo
HAYMCIISIBaHE.
[Ipu3HaBaHeT0 Ha TPHUXOIUTE CE€ W3BBPIIBA B 3aBUCHMOCT OT XapakKTepa Ha MPUXOIHTE,
KaKTO CJIe/[Ba:

a/ Ilpuxoau oT mpopax0a Ha CTOKM, MPOAYKLUS W JPYTH AKTUBU — INPU HPEXBHPIISHE
cOOCTBEHOCTTA U MpeJaBaHe Ha CbOTBETHUTE AKTHUBU HA KYITyBauMTe.

6/ Ilpu w3BBpIIBaHE HA KPATKOCPOUYHHU YCIYTH — MPU 3aBBPIIBAHE HAa CHOTBETHATAa yCIyra M
npueMaHe Ha paboTaTa OT KIMEHTa.

B/ HpI/IXO,Z[I/ITC OT HA€MH CC IIPU3HABAT HA BpCMEBa basa 3a CpOKa Ha 1oroBopa.

r/ IlpuxoguTe OT JIMXBHU C€ MPHU3HABAT B WHIMBHAYyaJTHHS OTUET 32 BCEOOXBATHHS JOXOJ Ha
MPUHIIAIIA HA TEKYIO0 HAYKNCIISIBaHE.

KbM mpuxonute oT obuuaiiHa AEHHOCT 3a APYKECTBOTO CE€ OTHACAT M (PMHAHCOBUTE MPUXOMM.
[IpuxonuTe ce OTUMTAT HA NPHUHLUIA HA TEKyIlO HaduciasiBaHe. CpHoiMTe NPOABIKABAT Ja Ce
OLICHABAT [0 CIpPaBEAJIMBAa CTOWHOCT HA TMOJY4YEHOTO WM MOJJIEKALIOTO Ha IOJIy4yaBaHE
BBb3HArpaKJCHUE, KaTO HE C€ BKIIIOYBAT JAaHBK 100aBE€Ha CTOMHOCT, BCHYKH ThPrOBCKH OTCTBIIKH U
KOJINYECTBEHH padaTH, HanpaBeHH OT J{pyKecTBOTO.

HpI/IXOZ['bT CC IIpHU3HaBa, KOraTto ca U3N'bJIHCHU CIICAHUTC YCIIOBUA:
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» CymMara Ha mpuxoja Moxe J1a ObJie HaJIeXkKTHO OlCHEHA;

* BeposiTHO € MKOHOMUYECKUTE MOJI3HU OT CAeNKaTa Aa ObAaT NOJyUeHH;

* HanpaBenuTte pa3xoau WK Te€3H, KOUTO MPEACTOH J1a ObJaT HapaBEeHU, MOTAT HA/IeXKIHO J1a
OBJAT OLIEHEHH;

» Kpurepunte 3a mnpuszHaBaHe, KOUTO ca CHEIU(PUYHA 3a BCSIKa OTJCIHA ICHHOCT Ha
HpyxecTBOTO, ca U3MBJIHEHHU.

PbK0BOICTBOTO HA IPEANIPUATHUETO € MPETJIeiajio CBOUTE MOJUTUKU U OLIEHKH Ha MIPUXOJUTE, U CE €
YBCPUIIO, € TC BCC OLIC Ca MPUJIIOXKUMHU NPCABUI HACTOAIIUTC 06CTOHTCHCTBa, KpeauTu HC Ca 6I/I.HI/I
WM HE Ce MPEIOCTABAT Ha KIMEHTH, KOUTO ca Oa3upaHu B pernoHH, 3acernatu oT COVID-19, wim
ca B OTpaciid, 3HAYUTEIIHO 3acerHatu OT Bupyca. [IpeanpusTHeTo € HampaBUiO TMpELEeHKa Ha
cbOHMpaeMoCTTa U CYUTA ,4€ HsIMa OCHOBAHHME 3a HEHTHOTO KOMIIPOMETHUpPAHE.

5. Pa3xonu
Onepamuenu pazxoou
OnepaTUBHUTE Pa3XOJM CE€ HAYUCISABAT B MOMEHTa Ha TSAXHOTO BB3HHMKBAHE, MPHU Cla3BaHEe Ha
MPUHIIMIIA 32 CHIIOCTABUMOCT C IPUXOJIUTE

Hﬂamauu}l no ekcnjioamauyuoOHer J1Iu3uHe

[Tnamanus Mo eKcruioaTalMoOHEeH JIM3UHT ce mpu3HaBaT B OTdera 3a MOXOAM Ha 0asza JIMHEHHMS
METOJ 32 BPEMETO Ha MPOABIKUTEIHOCT HA JIM3UHTOBHUS AOroBop. [loiydyeHu BBHIIHU MOJ3H CE
npu3HaBaT B OT4eTa 3a J10X0/IM KaTo Hepa3/iejHa 9acT OT OOIIUTE JIM3UHTOBH Pa3Xoau

Hemmnu pezynmamu om ¢punancosu onepayuu
Hertnurere pe3ynratu oT (UHAHCOBU OIEpaIlMy BKIIOYBAT TUIATUMH JIUXBH T10 3a€MU, U3UHUCIISIBAaHU
mo MeToJa Ha e(pEKTUBHHUS JIUXBEH TMPOIICHT, JIUXBH OT WHBECTUPAHU CPEACTBA, MPUXOAU OT
JTUBUJICHTHU Y TIe4asiOn U 3aryOu OT OTIepallvK B Uy KJACCTPaHHA BaTyTa

[Tpuxox ot nuxBH ce HauuciasiBa B OTueTa 3a 10X0U, KaTo ce B3uMa NpeaABU] ehEeKTUBHUS MPUXO],
IPUCHI] 32 aKTUBA
[Ipuxon oT AMBHMIEHTH ce NMpHU3HABa Ha JlaTaTa, HAa KOATO AMBMICHTUTE Ca JIEKJIapUpaHU 32
MOJTy4aBaHe

6. Jlanbuu oT meyajadara

Jlanbium oT revyasidaTa 3a roJMHAaTa MPECTABISABAT CyMaTa OT TEKYIIUTE U OTCPOUYCHU JIaHBITH.
TekymusT gaHbK € HAUYMCIICHHS TaHBK BBPXY IedandaTta 3a TeKyLIHs MEepHOJ, KaTo ca MPHIOKECHU
JAaHBPYHHUTE CTABKM B CHJIa KbM JaTaTa Ha M3rOTBsAHE Ha OamaHca. /laHpKBT BHpXy medanbaTa ce
npusHaBa B OTdeTa 3a JOXOAM C M3KIIOYEHHE Ha TO3U, OTHACSI Ce J0 CTaTHH, KOUTO ca MPU3HATH
JMPEKTHO B KalUTaja, KaTo B TO3M CIIy4all TOM ce MPEeCTaBs B KaluTaja.

OTCcpoueHMAT TaHbK € Ha4MCIIeH, KaTo ce Mpuiiara 0ainaHcoBHs METOM, M Ce OTHACS 32 BPEMEHHHTE
pa3iMKu MeXay OajaHcoBaTa CTOMHOCT Ha aKTUBUTE WM MACHUBUTE 3a IEJUTE HAa CYCTOBOJHOTO MM
OTYMTAHE W JaHbYHATA UM OCHOBA 1O Pa3mMepbT Ha OTCPOYCHHMS JaHBK € OCHOBAH Ha OYAKBAHUS
HAa4Y¥MH Ha pCain3alsd Ha AKTUBUTC WJIUM YPCKIAHC Ha MAaCUBUTC, KAaTO CC IpujaratT JaHbYHUTC
CTaBKM B CHJIa KbM JaTaTa Ha M3TOTBSHE Ha OanaHca WM TE3H, KOUTO CE OYakKBaT jaa ObJIaT B cuia
cIIe]] Hesl.

AKXTHB 1O OTCPOYEHHM JAaHBLU CE HAYMCIABA CaMO IO pa3Mepa, O KOWTO € BB3MOXHO Objera
oOnaraema nevanba J1a ObJie HAJIMYHA MPU YCIIOBHE, Y€ HEU3IOA3BAHUTE JaHbYHU 3aryOu U KPeIUTH
Mmorart ja 0baaT usnoi3BaHu. OTCPOUYEHUTE NaHbUYHM aKTHBHM Ca HaMaJEeHU C pa3Mepa Ha Te3H, 3a
KOUTO ObJeraTa u3rojia He € MoBeYe BEPOATHO Aa ObJe pealn3upana.
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7. CpaBHurejsHa uHGopmManus

CpaBuurenHata uHMOpMAIMs ce pekiaacuduIupa C [edx Ja ce OCUTYpU CPAaBHUMOCT CIIPSIMO
TEKyIIMsT TEPHUOJA, KaTo XapakTepbT, pa3MepbT M MPHUUMHUTE 3a peKIacu(PUIUpPaHETO Cce
oroBecTsBar. Korato € mpakTH4ecKd HEBH3MOXKHO J1a € peKiIacH(PpHUIUpaT CpaBHUTCITHUTE TaHHHU,
Jpy’KecTBOTO OMOBECTsBAa MPUYMHATA 32 TOBA U KaKBa € CHIIHOCTTA HA MPOMEHUTE, KOUTO Ouxa
OWJIM HalpaBEeHH, aKO CYMHUTE 0sixa peKacupuIipaHu.

8. [Tpuxoamn

Ilepuoo

Ilepuoo 3a8vpuieauy

3asevpuieauni Ha Ha

30.06.2024 2. 30.06.20232.

[Ipuxoau ot MTUXBU 519 431

[TonoxuTenHu pa3nuKky OT ONepanuu ¢

(MHAHCOBH aKTHBH 29 18

Oowo 548 449

9. Pa3xoau mo BugoBe
9.1. Pa3xonm 3a BLHIIHM YCJIYTH

(XWJI1.J1B.)

Ilepuoo Hepuoo

3asvpuieai 3asvpuieany

Ha 30.06.2024 Ha

2. 30.06.2023.

CueToBOAHM yCIIyTH 7 7

Onaur 2 6
Takcu 3 6
[IpaBHM yciyru - 29

UT ycnyru 3 6
Takcu LlenTpanen neno3urap 1 1
3acTpaxoBKH 32 32
Hpyru 25 21

Oowo 73 108

9.2. Pa3xonm 3a nepconasa

Ilepuoo Ilepuoo

3asvpuieai Ha 3asvpuieai Ha

30.06.2024 2. 30.06.2023.

Pasxomu 3a 3amiatu 26 21
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Pasxonu 3a ocurypoBku

Oobwo 33 26

10. TanbuHo obJ1araHe
KbM 30.06.2024 roa. ApyXecTBOTO peasin3upa CYCTOBOIHA TIeuanda B pa3Mep Ha 58 XUJl. JIB.

11. IIpeoOpa3yBaHe Ha CUETOBOJIHUSA Pe3yJITAT MO JAHBYHA JeKJIapanusi

Cmotinocm

XU 8.
[Tpuxoau 1o oT4eTa 3a BCEOOXBATHUS TOXO] -
Pasxonm mo otueTa 3a BCEOOXBATHHUSA TOXOI -
CyeToBoHa meyaida -
YBenuuenus -

Bcuuxko YBCIUMYCHU: -

Hamanenus -

1.1. Hauncienn KOMIeHCUPYyEMHU OTITYCKH -

Janpuna neuanba/zary6a -

banancosa nevyaJsioa/zaryoa -

12. ®uHAHCOBY AKTHUBHU AbPKAaHU 32 ThbpPryBaHe (OTYMTAHM MO CNPABEAJIMBA CTOMHOCT

B nevaJjidara ujm 3aryoara)

Buo uneecmuyusn T'oouna, 3asvpwsawia na T'oouna, 3a6vpuweawia na
30.06.2024 2. 31.12.2023 ..
WHBecTHIIMY B KOPIIOPATUBHU 2 448 2162
oOauranuu
Bceuuko 2 448 2162
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13. Texyuiu B3eMaHus

(X1J1.J1B.)
Buooege e3emanusn T'oouna, 3a6vpumeawia na T'oouna, 3a6vpumeawia na
30.06.2024 2. 31.12.2023 2.
Bs3emanus ot kianeHTH U
IOCTaBUHIIA
Jpyru B3emanust 1 66
Benuko 1 66
14. Ilapuunu cpencrtsa
Toouna, Toouna,
3a6vpuieania Ha 3aevpuieauia Ha
30.06.2024 2. 31.12.2023 2.
[Tapuunu cpencrsa, B. T.4.: 170 191
- B Opoii 8 8
- B 0€3CPOYHU CMETKH 162 183
O6mo 170 191

15. IpyKecTBEeH KanmuTaJjl

OcHoBHusT KanuTtan € pasnpezaeneH B 2 100 000 (qBa MuiMoHA M CTO XWJSAM) OOMKHOBEHU
NOMMEHHU HAJIWMYHU aKUWMW C TpaBo Ha riac, ¢ HomuHat: | nB. Kem 30.06.2024 roauna
CcOOCTBEHUST KanuTai Ha J{pyKeCTBOTO Bb3/n3a Ha 2 237 XWILJB.

CoOcTBennnu Ha JpykecTBeHHs Kanutai ca: Onoptionntd bearapust MasectmbHT AJl — 880
100 oOMKHOBEHU MOMMEHHH HAIWYHU aKIMHU C MpaBO Ha riac, bearapcku (GoHA 3a AA7I0BO
unBectupane AJl — 1 029 000 oOMKHOBEHM MOMMEHHM HAJIMYHU aKIUU C TMPaBO Ha TJac H
Komnac Jumxutsn @aitnenc KA — 190 900 06MKHOBeHH TOMMEHHU HAMYHH aKLUU C TIPABO
Ha TJIac.

16. O0nUranMoHHU 3aEMHU

Ha 28.11.2022 r. IpyxxectBoTo emutrpa 8000 Oposi obnuranuy ¢ HOMUHAIHA CTOWHOCT
1000 eBpo Bcsika, unum obma croiHocT Ha emucusata 8 000 000 eBpo. Bung Ha
oOnuranuuTe: OOMKHOBEHW,IOMMEHHH, OE3HAJIMYHHU, JIMXBOHOCHHU, o0e3neyeHy,
HEKOHBEPTUPYEMHU, HEPUBUIIETUPOBAHU U CBOOOTHO MPEXBBHPIIIEMHU.

OOnuramuure ca OT €MH KJIac U 1aBaT €IHAKBU MpaBa Ha MPUTEKATEIUTE CH.

Cmp. 23 om 27



17. OnoBecTsiBaHe HA CBBP3aHUTE JHIA H CACTKHUTE € TAX

Cebp3anute nuna Ha [pyxectBoro npe3 2024 r. ceramacHo MCC 24 ca kakTo cienBa:

- Omnoptionutn bearapust MusectmbHT A/l - co6ctBennk Ha —41,91% ot kanuTana
Ha “BBJI'APCKA ®MTHAHCOBA KbBIIIA” AJ]

- bearapcku ¢onn 3a asmoBo uHBectupane AJl - cooctBeHuk Ha 49% OT KanuTana
Ha “BBJI'APCKA ®MTHAHCOBA KbBIIIA” AJ]

- Komnac Humxutbn Paitnenc KJIA- coO0ctBenuk Ha 9,09% or kamurana Ha
“bbJI'APCKA ®MTHAHCOBA KBIIA” AJ]

Craenku ¢bC CBbP3aHH JIUIA:

17.1.  Bb3HarpaxiaeHwusi, BKJ. OCUTYPOBKHM Ha KIIIOUOB YIPABJICHCKA MEPCOHAN, B T.U.:
3amiaTd M APYTd KPAaTKOCPOYHU JOXOAM; JOXOAM TIPU HAMyCKaHe; JTOXOIU NpH
[IEHCUOHUPAHE; IPYTH IBITOCPOYHU JOXOIHU:

KoM 30 ronu 2024 r. Bp3HarpakJieHusiTa Ha KJII0YOB PbKOBOJIEH MepcoHal Bb3nu3ar 17 430
JB.

17.2. Crnenku cbC CBbpP3aHHU JIMIIA:

IIpe3 2024 roauna J{py’ecTBOTO HAMA CAEIKH ChbC CBBP3AHU JIUIIA.

JIpy’»KeCTBOTO HE € MKOHOMHYECKH 3aBHUCHUMO OT JPYro JAPYKECTBO MIU (PUINYECKO JIHIIC.
Crnenku, OCHIIECTBIBAHU MEXKIY CBBP3aHH JIHIlA, CE W3BBPUIBAT MPH MA3apHU YCIOBUS U
HiAMa COCJIKHU, KOUTO J[Ja HC Ca U3BBPHICHU IPU YCJIOBUSA, CKBUBAJICHTHU HAa TC3U, KOUTO
npeo0iaaBaT Npu CAETKUA MEXIy HECBbP3aHU JIMIIA.

[IpennpusTueTo He € MpeaOCTaBUIIO TapaHIIMU Ha CBBp3aHu Juia B pesyiarat Ha COVID-19.

18. be3nanu4HM ceIKn

Hp63 NpeaACTAaBCHUTC OTYCTHU NCPUOAU I[py)KeCTBOTO HE € OCBhIICCTBUIIO HHBECTUIITMOHHHU U
(bMHAHCOBH CAENKHU, IPU KOUTO HE Ca U3IOJI3BAaHU Mapy WM MapUYHU €KBUBAJICHTH U KOUTO
HC Ca OTPAa3CHU B OTUCTA 34 MAPUIHHUTC IMOTOLN

[Ipe3 2024 r. JIpy>kecTBOTO HE € MPUAOOUITIO TBIATOTPAWHN aKTHUBU O IOTOBOPH 3a JIM3UHT.
[Ipe3 2024 r. JIpykecTBOTO HE € OCHIIECTBUIO UHBECTUIIMOHHU WM (PMHAHCOBH O€3HATMYHU
CHEIIKH.

19. Yca0BHU aKTHBH H YCJIOBHHU NACHBH
[Ipe3 ronuHata HAMa MNPENIBEHU paA3IUYHM TapaHIMOHHU U TPAaBHU MCKOBE KbM
HpyxecTBOTO.

He ca BB3HMKHaIM YCIOBHM HacuBU 3a J[pyKecTBOTO IO OTHOLIEHHE Ha ACOLUHpPAHU
NPEIIPUATHSL.

IIpaBHM HCKOBe

Cpenry Jlpy>kecTBOTO HsIMa 3aBe/IeHH 3HAYMTEIHN IIPAaBHU HCKOBE.

20. AHaJaM3 HA Ma3apHUSA PUCK

[Ta3apHHUAT pUCK € BEpOSATHOCTTAa Aa OBJAT pealu3upaHd 3aryOu MpH YHpaBICHHETO Ha

(i)I/IHaHCOBI/I cpeacTtBa Iona BLSILGﬁCTBI/IGTO Ha H€6J’IaFOHpI/I$ITHI/I U3MCHCHHA B ILICHUTC Ha
(I)I/IHaHCOBI/ITe HHCTPYMCHTH, IIAa3apHUTC JIMXBCHU IPOLICHTH, npeo6naz[aBamI/ITe BAJIYTHHU
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KypcoBe, KOITO ce 00yciaBs OT 1B€ OCHOBHU KaTErOPUH PUCKOBU (aKTOPH:

. Cuctemen (0011 ma3apeH) pUCK, BIHSCI] BbPXY CTOMHOCTTA HAa BCUYKH (PUHAHCOBH
UHCTPYMEHTH Ha mnas3apa. CHCTEMHHMAT pPHUCK C€ IopaxJa OT XapaKTepUCTUKUTE Ha
MaKpOMKOHOMHYECKATa Cpe/ia U OT ChbCTOSIHUETO Ha KalMTAJIOBUs a3ap B CTpaHaTa, AelcTBa
n3BbH VIHBECTMLIMOHHOTO JIPY>KECTBO M IO MPUHIMII HE MOXeE Aa ObAe AuBepcU(UIUpAH.
OCHOBHHUTE METOJIM 332 OrpaHMYaBaHE HA CUCTEMHHUS PUCK U HETOBUTE OTACTHU KOMIIOHEHTH
ca crOupaHeTo u oOpaboTBaHETO HAa WHGPOPMAIM 33 MAKPOMKOHOMHYECKATa cpela W Ha
Ta3u 0a3a MPOTHO3UpPaHE U ChOOpa3siBAaHE HA MHBECTUIIMOHHATA IOJUTHKA C OYaKBaHATa
JMHAMUKa Ha Ta3u Cpesa;

. Crenuduuen (pupmen) puck, KOHTo Npou3THYa OT KOHKPETHUTE XapaKTEPUCTHKH Ha
JasieH (UHAHCOB MHCTPYMEHT MJIH JPY>KECTBOTO, KOETO I'0 € EMUTUPAJIO.

B xona nHa oOwuaitHata cu aeWHOCT J[py’KeCTBOTO € W3JIOKEHO Ha Pa3NuYHH (PUHAHCOBU
PUCKOBE, a UMEHHO: KPEAUTEH PHUCK, JIMKBUIEH PHUCK, MA3apeH PUCK (BKJIIOYBAI] BalyTEH
PUCK, JIMXBEH PUCK U IIeHOBU pucK). [lonutukute Ha [[pyxkecTBo 3a ynpaBieHrue Ha pUcKa ca
MpeAHa3HauYeHU Ja OTKPUBAT U aHAJU3UPAT PUCKA CBOEBPEMEHHO, /1a MPWJIaraT MoAXO0 SN
JUMUTU U KOHPOJM Ha pUCKa, Aa CIEASIT HUBAaTa HA PUCKA WU J1a TOJHOBABAT JUMUTUTE Ha
pHUCKa, KaTO ce OCHOBaBaT Ha HaAeKAHA WHPopMarus. [[pyKecTBOTO peryIsspHO Mperiiexaa
CBOMUTE MOJUTUKHA U CUCTEMHU 3a YIIPaBICHUE HA PUCKA, 32 J1a OTPa3u MPOMEHUTE B Ia3apa u
WKOHOMHYECKATa Cpe/ia, BUIOBETE MPOAYKTH U HOBOBB3HUKHAIIUTE HAW-T00PH MPAKTUKHU.
20.1. KpeaurteH puck
Jpy>KecTBOTO € M3JI0KEHO Ha KPEIUTEH PHUCK, KOMTO MPEACTAaBIsIBA PUCKA, KIUEHTUTE —
KpEAUTONOyYaTeNIN Aa HIMAT Bb3Ma)KHOCT WJIM Ja HE UCKAT Ja IUIaTAT HeoOXoauMara cyma,
korato ce Ibmku. KpenutHara mnonutvka Ha JlpyXecTBOTO M HEMHOTO W3IIBIHEHUE CE
aHaAJIM3UPAT TEKYIIO U C€ MPOMEHST IPU HEOOXOAUMOCT. J[py>KECTBOTO ynpaBisiBa KPEIUTHUS
PUCK, KaTo TIOCTaBs JIUMUTH, CBBpP3aHM C €OUH KpPEIWTONoJydares, TIpymna oOT
KpEAUTONONyYaTeNIu U IPYyTry KaTeropuu Ha KpeAuTHa nuBepcudukanus. B usmepBanero Ha
KpeauTHuss pucka JlpyKecTBOTO pasriexnaa Tpu KommoHeHTa: 1. BeposdrHocrra 3a
HEU3IIbJIHEHWE Ha 3aJb/DKEHUSATa HAa KIMEHTa IO JoroBopeHuTe mnapamerpu; 2. Tekymia
eKCMO3UIUS KbM KIHEHTAa M HEWHOTO BEPOSITHO OBJEHIO Pa3BUTHUE, OT KOUTO MPOU3IIH3A
BB3MOKHO HEU3IIBJIHEHUHE Ha 3abJDKEHUATAa My KbM J[pyxkecTBOTO; U 3. BeposTHuUS NPOLEHT
Ha BH3CTAaHOBSIBAHE HA HEU3IUIATCHUTE 3abJDKEHUS. Te3U U3MEpBAaHMS Ha KPEAUTHHS PUCKA,
KOUTO C€ OTpa3sBaT Ha OYaKBaHaTa 3ary0a, ca 4acT OT TEKYyI[OTO ONEPAaTUBHO yNpaBICHUE Ha
HpyxecTBOTO.

OCHOBHUTE Pa3HOBUIHOCTH Ha Ma3apHUS PUCK — BAIyTEH, JIUXBEH U IICHOBH, HA KOWUTO €
H3J105KE€HO [[py>KECTBOTO B CBOSITA JEMHOCT, Ca Pa3rielaHy MO-0Ty.

20.2. Baayrten puck
BanyTHuAT puUCK € pHUCKBT, BB3HMKBALl OT HM3MEHEHUs B IpeoliajaBaliuTe Ma3apHU
paBHHMIIA HA BAIyTHUTE KypCOBE, KOWTO MOJKE JIa CE pealln3npa 4pe3 HamaJieHHe/yBEIINICHNE
CTOMHOCTTa  Ha  aKTUBW/IACHBM,  JIGHOMUHUpAaHH B  4YyXJa  BalyTa, W/WIH
HaMaJIeHHe/yBEIMICHUE Ha TPUXOIHUTE/Pa3XoanuTe, CBBbpP3aHU C (YMHAHCOBH HHCTPYMEHTH
WIN TpaH3aKLUHU, TEHOMUHUPAHH B UyXKJla BaJTyTa.
[To-ronsimaTta vact oT caenkute Ha J[py>KeCTBOTO C€ OCBIIECTBABAT B OBJrapcku jesa. Kem
JlaTata Ha mpueMaHe Ha otdera bearapus npojbipkaBa J1a uMa (GUKCHUpaH Kypc KbM €BpOTO,
KOETO pelylHpa B 3HAUWUTEIHA CTENEH BadyTHUS pUCK. TakbB puUCK OM BB3HMKHAJ NpU
MpOMsIHA HA HOPMATHUBHO ompezesneHus Kype 1 eBpo kM 1.95583 nB., 3a KO€TO APYKECTBOTO
HE pasrnoJjara ¢ HHpopMaIus.

20.3. JImxBeH pUCK

JIuxBeHUAT pUCK € PUCKBT, BB3HUKBAI OT HU3MCHCHHA B npeoGnazLaBamHTe nasapHu
paBHUIIA HA JTUXBCHUTC IMPOLCHTH, KOWUTO UMa ABC OCHOBHHU Pa3HOBUIAHOCTHU:
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. PUCK OT M3MEHEHHE Ha I1a3apHaTa IIeHa Ha JMXBOHOCHHM ()MHAHCOBU MHCTPYMEHTH
(BkJI. nepuBaTHBH, Oa3MpaHu BBPXY JIMXBEHU IPOLIEHTH) BbB BpPb3Ka C HM3MEHEHHE Ha
[1a3apHUTE JIMXBEHU NIPOLIEHTH;

. PUCK OT HaMmalleHue/yBelIMYeHHe Ha JIMXBEHHWTE IUIAalllaHus [0 JIMXBOHOCHU
aKTHBH/TIACUBHU BbB BPB3Ka C IPOMSIHA HA Ma3apHUTE JIUXBEHH MTPOIICHTH.

JleiHOCTUTE IO YNpaBJICHHE HAa PUCKA MMAT 3a L] ONTUMHU3UPAHETO HA HETHHS JOXOX OT
JUXBU TPU JAJICHU Ta3apHU JIMXBEHU pPaBHUILA B ChOTBETCTBHE C OM3HEC CTpaTETHUTE Ha
HpyxectBoTo. IIpouieaypure no ynpaBieHUE Ha JIMXBEHUS PUCK C€ IpujaraT OT TJI.T. Ha
YyBCTBUTEITHOCTTA Ha [[pyKecTBOTO cIIpsIMO MPOMEHHU B JIMXBEHUTE PaBHHUIIA.
JIeHCTBUTETHUAT €PeKT 3aBUCH OT MHOKECTBO (DaKTOPH, KOUTO BKJIOYBAT NPOMEHUTE B
JMXBEHUS TPOLEHT, MOPOJEHU OT YYBCTBUTEIHOCTTA CHPAMO DPANIUYHUTE TMEPUOIU WU
BaJIyTH.

20.4. I{enoBHU puck
HCHOBI/I}IT PUCK € PUCKBT, Bb3HUKBAILl OT U3BMCHCHHS B Hpe06na11aBamHTe MasapHu LCHU Ha
ThpryeMu (PUHAHCOBU HHCTPYMEHTH (aKIHH, OOpCOBO-THPTYEeMH CTOKH, CTPaTE€rHueCKH
CYpOBHUHH, EHEPTOHOCUTENH U T.H.).
JIpy’)KecTBOTO € U3JI0KEHO W Ha JPYrd IICHOBU PHCKOBE BBB Bpb3Ka C MPHUTEKABAHU
nyOIMYHO ThPryBaHU (PMHAHCOBH UHCTPYMEHTH.

20.5. JInkBHEH puck

JIMKBUAHUAT PUCK UMA JABE OCHOBHH Pa3HOBUIHOCTHU:

. Puck Ha ¢uHaHcHpaHETO, KOWTO BBH3HUKBA BHB BpPb3KA C OCUTYPSIBAHETO Ha
(¢uHaHCOBH cpeAcTBa 3a TocpellaHe Ha (UHAHCOBH 3aJbJDKCHHS, KOraro Te CTaHaT
M3UCKyeMH. PUCKBT OT MHAHCHpPAHETO MMa JIBE U3MEPEHUs: pUCK [IpyXecTBOTO /1a HE OBIe
B CBCTOSHHE J1a TIOCPEIIHE 3aIbJDKEHHUSATAa KbM aKIMOHEPUTE UM PUCK OT HEBB3MOMKHOCT
JpyXecTBOTO J1a MOCPELHE 3abJKEHHSI, CBbP3aHU ChC COOCTBEHUTE MY JIEHHOCTH;

. Puck, cBbp3aH ¢ mazapHata JIUKBHAHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH, KOWTO
Bb3HUKBa, KOraTO JaJieHa TpaH3akKIMs HE MOXe Ja Obae OCBIIeCTBEHA IMpHU
npeoOyagaBanTe MazapHU eHU Ha (UHAHCOBHS MHCTPYMEHT, WJIM HM3BBHPIIBAHETO H €
BB3MOXKHO CaMO TIPH HEOJIAronpusTHA (PUHAHCOBH YCIIOBUS, TOPAIA 3HAUUTEITHUS pa3Mep Ha
MO3UIUATA B CPAaBHEHHUE C OOMYaifHaTa ThPrOBUS;

[Ipe3 oTtueTHust nepuo ApyKeCTBOTO HE € MOI3BANI0 BHHITHU H3TOYHUIIHM 32 OCUTYpPsIBaHE Ha
JIMKBUHU CPEACTBA, KaTO € U3MBIHABAJIO CBOUTE TEKYIIH 3aAbKEHHUS B CPOK.

20.6. OnepanuoHeH puck

OmnepallMOHHUAT PUCK € BEpOSATHOCTTa Ja ObJAT pealu3upaHu 3aryou, IbJDKAIld ce Ha
HETIOAXOMAIIM WM HEaJeKBATHH BBTPEUIHH TMpaBWJIa W/WIK TPOIENypH, TPEIIKd Ha
nepcoHansa u/win UH(GOPMAIIMOHHUTE CUCTEMHM, 3JIOYMUIJICHU AEHCTBHs, HEOIaronpusaTHU
BBHIIHU CHOUTHS U APYTH.

OmnepalMOHHUTE PUCKOBE Ca CBbP3aHU C YETUPU OCHOBHM PUCKOBHU (akTOpa:

. [lepconan — BB3MOXHU 3ary0OH, CBBpP3aHU C TPEUIKH, U3MaMH U JPYTH IOJ00HH,
JIMIICA HAa ChOTBETHA KBaJM(UKALMS WIK 3ary0a Ha KIIFOYOBHU CITYKUTENU U T.H.;

. [Ipouecn — BB3MOXKHHU 3aryOu BCJIEACTBME Ha TPaH3aKLUH, CUETOBOJHHU TIpEIIKH,
HEU3TrOIHU J0TOBOPH, HETOYHU (PMHAHCOBH OTUETH WJIM OLIEHKHU U T.H.;

. Cuctemun — BB3MOXKHH 3aryOW OT CpuB Ha HWH(MOPMAIMOHHH CHUCTEMH WIIH
KOMYHUKAIlMOHHU KaHalIM, TMPOrpaMHHM TPEIIKH, HEKOPEKTHH JaHHH, MpoOMBH B
CUT'YPHOCTTA, HETOCTUT Ha ONIEPAI]MOHEH KallalluTeT U T.H.;

. BBHIIHN puUCKOBE — BB3MOXKHM 3aryOM, ABDKAIIM C€ HA NPUPOJHU KaTaKIU3MU,
ChIIcOHN pasnopenldu, HEU3IIBIIHEHHE OT CTpaHa Ha JOCTABUHUIIM, KpakOW, rpabexu u ap.

Cmp. 26 om 27



MPOTHBO3aKOHHM ACHCTBHS Ha BHHIIHHM JIMIA, TOJTUTUYECKH, PETYIaTOPHHU, TaHBYHU U JPYTH
¢baxTopu.

21. CoOuTHd cjea aartara Ha oajJanca

Hsma cw0utus cien narara Ha OanaHca,KOMTO clie[Ba a1a ObJaT OIOBECTCHHU.
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