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BONKAH NPOMBLPTU UHCTPYMEHTC AACUL

OTYET 3A NMEYANBATA UINU 3ATYBATA U APYTUA BCEOBXBATEH [JOXO[ kbm 31.12.2024 roauHa

MpoabnkaBawm OeNHOCTU

HemHu npuxodu om npodax6éu

Opyrn npuxoam
Pa3xodu no ukKoHOMU4ecKuU enemeHmu

Pa3xogu 3a BbHLWHKM ycnyrn
Pa3xoau 3a nepcoHan
Opyrv pasxoau

duHaHcoeU nNpuxodu U pa3xodu

Mevan6al(sary6a) oT onepaTMBHaTa AeWNHOCT

Mevan6al(3ary6a) npeau pa3xoau 3a AaHbLUU

Mevan6al(3ary6a) 3a nepuoga oT NpoabIKaBaLy
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2024 . 2023 .

Mpunoxexue BGN'000 BGN'000
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(56) (27)

(%) (24)

217 84
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80 6
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80 6
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BONKAH NPOMBPTU UHCTPYMEHTC AACUL

OTYET 3A PUHAHCOBOTO CbCTOAHMUE kbm 31.12.2024 .

Mpunoxexue 2024 r. 2023 r.
AKTUB BGN'000 BGN'000
HeTtekywum aktnem
OO6LL0 HeTeKyLLM aKTUBU - .
TekyLwm aKTMBU
TeKyLwn TbProBCKU U ApYrv B3eMaHus 2.1. 2170 44
[NapuyHn cpeacTea 2.2. 4 13
OG0 TEKYLLMN aKTUBU 2174 57
O6LWo aKTUBK 2174 57
COBCTBEH KANMUTAN v NACUBU
CobcTBeH KanuTan 2.3.
OcHoOBeH KanuTan 2.3.1. 650 650
PeructpupaH kanutan 650 650
Pesepsu 2.32. 5 -
Mpemuiiin pesepsu 5 R
®duHaHCOB pe3ynTar 2.3.3. (520) (600)
Hepasnpegenenu nevan6w/(Henokputn 3arybu) (600) (606)
Meuyan6a/(3aryba) 3a rogmHaTa 80 6
O6wo cobcTBEH KanuTan 135 50
Hetekywm nacusu
[bnrocpoyHn pMHaHCOBM 3abIHKeHNs 2.4. 2 000
OG0 HeTeKylM nacuemn 2 000 -
Tekywm nacuBu
TeKyLwn TbproBCkN 1 OpYrn 3aabimKeHUs! 2.5. 19 3

TekyLm 3aQbImKeHNs KbM NepcoHana 1 couuarnHoTo 4
ocurypsisaHe 2.6. 4

KpaTkocpouHu ouHaHCOBU 3a4bimKEHNS

2.7. 16 -
OG0 TEKYLUM NacUBU 39 7
O6wo nacueun 2 039 7
O6wWo cobCcTBEH KanuTan U NnacuBu 2174 57
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BOJNIKAH NPOMBPTU UHCTPYMEHTC AOCUL

OTYET 3A NMAPUYHUTE NOTOLUMN, NPAK METOM kbm 31.12.2024 roauHa

2024r. 2023r.
MpunoxeHue BGN'000 BGN'000
MapuyHM notoum oT onepaTuBHa AENHOCT
43 52
MocTbnneHuns ot KNNeHTH
(460) (13)
Mnawanus Ha gocTaBunLm
MnawaHna/nocTbnneHns, cBbp3aHn ¢ PUHAHCOBM aKTUBW, AbPXaHu C Len
Tbprosus
(52) @
Mnawaxus cBbp3aHy ¢ Bb3HarpaxaeHus
4
MnaTteHn /Bb3cTaHOBEHN AaHbLM (6e3 kopnopaTBeH AaHbK BbpXy
nevan6ara)
Opyrv nocTbnneHus/nnatiaHus oT onepaTneHa AENHOCT (5)
(478) 38
HeTHu napuy4Hu noTtouu OoT onepaTMBHa AEWUHOCT
MapuyHu noToUM OT MHBECTULIMOHHA AEWHOCT
(1 700)
[Mokynka Ha AbAroTpPanHW aKkTMBK
100
Bb3cTaHoBeHM NpegocTaBeHn 3aemu
130
[MonyyeHn nuxsun No npegocTaBeHn 3aemun
MocTbnnexus ot npogaxba Ha HBECTULUK 2 005
535 =
HeTHM napy4yHM nNoTouM OT MHBECTUMLIMOHHA AENHOCT
MapuyHu notoum ot hmHaHCcOBa AeAHOCT
MnaTeHu aaemm (65)
y @
Opyrv nocTbnneHus/ nnawaxus oT drHaHcoBa AENHOCT
(66) -
HeTHn napuy4Hu noTtoum ot chMHaHCOBa AEWHOCT
HeTHo yBenuuyeHue/(HamaneHue) Ha Napu4HUTE CpeacTBa U Mapu4HUTe
eKBMBarneHTU npeau eekTbT OT NPOMeHUTe B OOMEHHUTEe KypcoBe 9) 38
HeTHo yBenuuyeHue/(HamaneHue) Ha Napu4HUTE CpeacTBa U Mapu4HUTe 9) 38
eKBUBarNeHTn
MapuyHu cpeacTBa U NapyMyYHX eKBUBaNeHTU Ha 1 AsHyapu 13 -
MapuyHu cpeacTBa M NapuYHKU eKBMBarneHTU Ha 31 pekemMBpU 2.2. 4 38
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BONKAH NPOMBbPTU UHCTPYMEHTC AACUL

OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAI kbm 31.12.2024

060 co6CTBEH KanuTan, NnpuHagnexal, Ha CoO6CTBeHULUTE Ha

KOMNaHUATa-Manka

OcHoegeH HampynaHu O6uwo
kanuman nevanbu/zazybu cobcmeeH
Kanuman

BGN'000 BGN'000
Canpo kbm 31.12.2022 . 650 (596) 54
Mpeun3uncneHo cango Ha 1.1.2023 r. 650 (596) 54
lNpomeHn B co6cTBEHMA KanuTan 3a 2023 T. (20) (10)
MNeyan6al/(3ary6a) 3a roguHarta 6 6
Cango kbMm 31.12.2023 r. 650 (600) 50
MpeunsuncneHo canpgo Ha 1.1.2024 r. 650 (600) 50
MpomeHn B cob6¢cTBEeHMA kanuTan 3a 2024 r. g 5
MNevan6al/(3aryba) 3a roguHaTa 80 80
Canpo kbM 31.12.2024 r. 650 (520) 135
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BOJIKAH NPOMBPTU MHCTPYMEHTC AACUL

CAMOCTOATEJNIEH ®PUHAHCOB
OTHET

MHamBuayaneH domHaHcoB oT4yeT KbM 31 gekemBpu 2024 r. ¢ NPUNOXEHUATA KbM Hero ot ctpaHuua 8
Ao cTpaHuua 36 ca ogobpeHu ot CbBeTa Ha anpekTopuTe Ha BonkaH MponbpTn UHcTpymenTc AACULL
M noanucaHu oT:
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M3nbnHuTeneH aupekTop ypes Cuneus WoppaHoBa

Codhus, m. aHyapm 2025 .



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
UHpgusnayaneH puHaHcos otyeT Kbm 31 nekemspu 2024

rogMeEdH ®MHAHCOB OTYET

. OBLWA UH®OPMALUA

HaunmeHoBaHue Ha [pyxectBoTO0: EOJIKAH MPOIMBPTU MHCTPYMEHTC AOCUL,
U3anbnHuTeneH gupektop: Hukona MaTees NonHmnkonos

CbBeT Ha gupekTtopuTe: VBaH AHapeeB AHapeeB, Hukona Matees NonHukonos 1 CtunuaHa Togoposa
ApabagxueBa

Cucrasuren: Mpaiiv BusHec KoHcyntuHr All, Ypes 3akoHHus npeactasuten Cuneus VopaaHosa
ObpxaBa Ha peructpauus Ha [pyxectBoTto: P. BbJITAPUA

Cepanuwie n agpec Ha peructpaums: rp. Codus, p-H JloseHeu, yn. Akybuua Ne 21, eT.5, odmc 501
O6cnyxBawm 6aHkn: Tekcum bank AL

OpyxecTBoTO € pernctpmpaHo B TvproBckus Pernctbp kbm AreHuust no BnmceaHneTa ¢ EMK 175323352
PUHAHCOBUAT OTHET € CAaMOCTOSITeNIeH OTYeT Ha [JpykecTBOTO.

MpenmeT Ha AENHOCT U OCHOBHA AeMHOCT Ha [lpyecTBOTO: IHBECTUpaHe Ha Napu4Hu cpeacTsa, HabpaHu
4ype3 n3gaBaHe Ha UEeHHU KHMXXa B HeaABWXUMU UMOTU (cemopmmsau,mn Ha HeaABWXUMU I/IMOTI/I) nocpencrtsom
MOKyrMnKa Ha NpaBo Ha COOCTBEHOCT M APYrU BELUHW NMpaBa BbpXy HEABWXMMU MMOTU, U3BBHPLUBAHE HA CTPOEXM
1 nogobpeHns B TAX C LeNn NpeaocTaBsHETO MM 3a yrnpaBlieHne, oTAaBaHe Nod Haem, NN3WHI, apeHaa, u/ unm
npogaxbarta nm.

[aTa Ha dnHaHcoBuMs oTyeT: 31.12.2024 r.

Texyw, nepuoa: 3anoysa Ha 01.01.2024 r. n 3aBbpuBa Ha 31.12.2024 .
MpeoxoneH nepuon: 3anoysa Ha 01.01.2023 r. n 3aBbpuBa Ha 31.12.2023 r.
[ata Ha ogobpeHue Ha cmHaHcoBust 0T4eT:30.01.2025 T.

CTpykTypa Ha Kanutana

BonkaH MNponbptn MHctpymeHeT AOCUL, e nybnnyHo ApyecTBO 1 cbrinacHo 3akoHa 3a nybnuyHo npegnaraHe
Ha LIeHHW KHMXa HErOBUTE akUMK ce TbpryBaT Ha anTtepHaTvMBeH nasap Ha bbvnrapcka ®oHgoBa Bopca BaSE ¢
6opcoB kog BPI. AKunnTe Ha apy>KecTBOTO ca OBUKHOBEHU, MOUMEHHK, 6e3HaNMYHN 1 CBOGOOHO NpexBbpPNSeMn
LEHHN KHUMM, KOUTO ce npegnaraT nyonuyHo. MsgageHnTe OT OpYyKeCTBOTO akuum ca OT e4uH Krac, KoeTo
ocurypsiBa efHakBu npaBa Ha cBouTe nputexaTtenu. NpexBbpnsHETO Ha MOMMEHHWUTE Ge3HanU4YyHU akuuu,
n3gageHun oT ApyXecTBOTO, MMaT AelCTBME OT MOMEHTa Ha BNUCBaHe Ha caenkarta B peructbpa Ha LieHTpanHus
AenosnTtap, KONTO n3gaBa OOKYMEHT, yAOCTOBEpSBaLL NpaBata BbpXy Te3n akuuu.

Paanpep,eneHmeTo Ha OCHOBHUA KanuTal e, KakTo crnenea:

31 nekemBpu 2024 31 pekemBpu 2023
HOMMHanHa cromHoct BGN HOMMHanNHa cromHoct BGN
. 3a N 3a
BUA akuum Gpoit akuuu eaHa o6uwo Gpoii edHa o6Lwo
aKummn
aKkums aKkuus
O6ukHoBeHW/ 65 000 10 650 000 | 65 000 10 650 000
MonMeHHn akuum

o6wo 65 000 10 650 000 | 65 000 10 650 000

Cnncbk Ha akLMoHepuTe, NMpuTeXaBallM NPsiKo UK HEMPSKO 5 Ha CTO MW NoBeYe OT NpaBaTa Ha rnac B 06LL0TO



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
UHpgusnayaneH puHaHcos otyeT Kbm 31 nekemspu 2024

cbbpaHue Ha [dpyxectBoTo kbM 31 aekemBpu 2024 r.:
31 pekemBpu 31 gekemBpu

2024 2023

Bpon akummn %
HEBEJ M EOO[ 35 000 53.85%
Bera Al 21 650 33.31%
Opyru topngnydeckmn nuua n mnsmnyeckn nuua, 8 350 12.84%
nputexasawwm nog 5% ot kanutana
O6w 6pon akuumn 65 000 100.00%
YnpaBneHue

CornacHo gencteBawmsaT Tbproecky 3akoH B bwnrapus, kbm 31 gekemspu 2024 r., bonkaH MponbpTn UHCTpymMeEHTC
AOCWL, e akumoHepHO ApYyXeCTBO CbC crneumanHa MHBECTULMOHHA Lies.
Kbm 31.12.2024r. uneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE ca:

- WBaH AHgpeeB AHapeeB
- Hwukona Martees NonHukonos
- Ctnnmana Togopoea ApabagxuneBa

U3nbnHuTeneH aupekTop Ha apyxectBoTto € Hukona MaTtees [NonHukonos

Kbm 31 gekempu 2024 r. bonkaH Mponbptn MHcTpymeHnTe AQCULL HAamMa ydacTus B AbLUEpPHU 1 acouunpaHn
apyxecTBsa.

Il. BA3SA 3A U3roTBAHE HA PUHAHCOBUTE OTHETU U NPUNOXXEHU CBbLUECTBEHM CHETOBOOHU
NOJNIUTUKHN

®PuHaHCOBMA OTYET € W3roTBEH CbIMacHO W3NCKBaHMATa Ha ObNrapckoTo CHETOBOAHO 3aKOHOAATENCcTBO B
HauuoHanHaTa BanyTa Ha Penybnvka Bbnrapus — 6bnrapckum nes.

Ot 1 aHyapu 1999 roguHa 6bNrapckusT nes e ¢ hukeupaH Kypce kbM eBpoTo: 1.95583 nesa 3a 1 eBpo. To4HOCTTa Ha
cymuTe nNpeacTaBeHn BbB (PUHAHCOBUS OTHYET € Xmnagn 6bnrapckm nesa.

Hactoawmar dpurHaHCcoB OTYET e U3roTBEH B CbOTBETCTBME C U3UCKBaHWSATA Ha MexgyHapogHuTe cTaHgapTu 3a
dpuHaHcoBo otdyntaHe (MCPO), npuetn ot KomncmaTta Ha EBponenckus cbrod. PUHAHCOBUAT OTYET € U3FOTBEH U B
CbOTBETCTBME C W3NCKBaHMATa Ha MexagyHapogHUTe cTaHOapTM 3a (PUHAHCOBO OT4YMTaHe, NyonvkyBaHu OT
MexayHapoaHust CbBET MO CHETOBOAHWM cTaHdapTu. Benyku MexayHapoaHu ctaHOapTv 3a (PMHAHCOBO OTYUTaHe ca
nybnukyBaHu ot MexagyHapogHuWs CbBeT MO CYETOBOAHM CTaHAapTw, B CuMa 3a nepuoga Ha WU3roTBSHE Ha Te3n U
duHaHCOBM OTYETK, ca NpPUeTH OT EBponerickms cbio3 Ypes npoleaypa 3a ogobperne, yctaHoBeHa oT KomucusTa Ha
EBponenckus cblos.

[py>xecTBOTO U3roTBS U KOHCONUAMPAHW roauLHN PUHAHCOBK OTYETU B CbOTBETCTBUE ¢ MexayHapoaHUTe cTaHgapTu
3a ouHaHcoBo otyntaHe (MCPO), paspaboTeHn n nydnmkysaHu ot CbBeTa no MexayHapoaHu CHETOBOAHN CTaHOApTH
(CMCC) n ogobpeHu ot EBponeincknst cbio3. B TsiX MHBECTULMUTE B AbLUEPHU NPEANPUSTUS Ca OTYETEHUN N OMOBECTEHU
B cboTBeTcTBME ¢ MCC 27.

®PuHaHCOBMA OTYET € U3rOTBEH Ha MpuHUMNa - NPeAnonioXeHne 3a AeCTBaLlo npeanpuaTne, KoeTo npegnonara, Je
OpyXecTBOTO LLie NPOAbLITKM AenHOCTTa ¢ B 0603pumo bbaeLue.

MsroTtBaHeTO Ha duHaHcoBUs oT4yeT B cboTBeTCcTBME ¢ MCPO, nsucksa ynotpebarta Ha cHeTOBOOHWN NPUOMM3UTENHU
oueHku. Korato e npunarano c4eToBogHaTa NonmTunka, pbKOBOACTBOTO Ce € OCHOBaBaro Ha cobcTBeHaTa cu npeLeHka.
EnemeHTUTEe Ha duHaAHCOBUTE OTYETU, UYMETO nNpeacTaBAHE BKIKYBA MO-BUMCOKA CTEeNeH Ha npeueHka wnm
CyBeKTVBHOCT, KaKTO U Te3n eneMeHTH, 3a KOUTO NPEAnoOSIoKeHNATa U OLEHKUTE UMAT 3HAYUTENHO BNUSIHUE BbPXY
(PUHAHCOBUTE OTYETM KaTo UAMo, ca OTAEMNHO OMNOBECTEHN B

MpunoxeHwnsTa.

Mpun npunaraHe cyeToBOAHA NOMNWTUKA CbC 3aAHa AaTa, Npu Npen3vucnsiBaHe Ha cTaTum (rpeLuLKn) Cbe 3agHa gata unm
KoraTo ce npeknacuduumpar ctatum BbB PMHAHCOBUTE OTYETH, Ce NPeAcTaBAaT TPU oTyeTa 3a (PUHAHCOBO CLCTOSAHME
1 ABa OT BCUYKM APYrY OTYETU, U CBBP3AHUTE C TSAX MOSACHUTEIHU NPUNOXEHNS.



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
UHpgusnayaneH puHaHcos otyeT Kbm 31 nekemspu 2024

U3SABJIEHUE 3A CbOTBETCTBUE

OpyXecTBOTO BOOW CBOETO TEKyLIO CYETOBOACTBO WM U3roTBA (PUHAHCOBUTE CU OTYETM B CbOTBETCTBME C
MexgyHapoaHute ctaHaapTi 3a pmHaHcoBo otyutaHe (MCPO), npnetn ot Komucuata Ha EBponerickms cbios, B cuna
Ha 01 aHyapwn 2018r.

TMNMPUJTOXKEHU CBbLECTBEHU CHETOBOL4HU NMOJINTUKU

Basa 3a nsroresiHe

Tosn rogvweH vHavBuayaneH (UMHAHCOB OTYET € U3roTBeH B cboTBeTcTBME ¢ MexagyHapogHute CTtaHgapTtu 3a
®duHaHcoBo OtuuTaHe, mspgageHn ot CovBeTa 3a MexayHapogHuss CuetoBogHm Ctangaptn (CMCC) mn Bcuukm
passicHeHus n3gageHu ot Komuteta 3a PassacHeHusa Ha MCOO, kouto ecekTBHO ca B cuna Ha un oT 1 saHyapu 2018r.
1 KOUTO ca nNpueTn oT Komucusta Ha eBpONENCKMS CbHo3.

MHaomBmayanHuaT rogvweH oUHaHCOB OTYET BKIHOYBA WUHAMBUAyaneH oTyeT 3a nedanbaTta wnu 3arybarta v gpyrus
BceobxBaTeH O0xod, MHAMBMAYaneH oTyeT 3a (PUHAHCOBOTO CbCTOSHWE, WHAMBMAYaANeH OTYeT 3a NPOMEeHuTe B
cobCcTBEHUA KanuTan, UHAuBMAyaneH oT4yeT 3a NapuyHUTE NOTOLM, KAKTO U NOSICHUTENHWU npunoxeHus. Mpuxoanm u
pa3xo4u, C U3KIMYEeHMEe Ha KOMIMOHEHTM Ha Opyr BceobxBaTeH Jox0o4, ce Npu3HaBsaT B neyanbarta wunu 3arybata. Opyr
BCeobXxBaTeH Joxo4 ce NpusHaBa B oT4yeTa 3a nevanbarta wunu 3arybata n

apyrma  BceobXxBaTeH [OXO4 W BKIOYBA €MNEMEHTU Ha MNpUXoAM W pasxoau (BKIHOYUTENHO KOpeKuun OoT
npeknacudukaumsl), KOUTO He ca Mpu3HaTK B nevanbaTta nnu 3arybarta, KakTo U3MCKBA WM KaKTO € pa3peLleHo oT
MC®O. Kopekuum oT npeknacudmrkaumsa ca cymute, npeknacuduumpann B neyanda unv 3aryba B otyeTa 3a nevanbara
unu 3arybata n gpyrnsa BceobxsaTeH LOXOA 3a TEKyLLUs Nepuoa, KouTto ca bunu npusHaTti B pyr BceobxBaTteH 4oxon
npes Tekywus u npeaxogHu nepuogu. TpaH3akumm cbC cobecTBeHMUMTE Ha [pyXecTBOTO B Ka4yeCTBOTO UM Ha
cobCTBEHUUM Ce NpU3HaBaT B OTYETA 32 NPOMEHUTE B COBCTBEHNSA Kanutarn.

OpyxectBoTo U3bvpa ga npeacrasm eanH oT4eT 3a nevanbarta unu 3arybata v aopyrus BceobxsaTeH goxoa (Mnm ga
npeactasu nevanbara unu 3arybarta u gpyrus BceobxsateH 4OX04 B ABa pasgena). Pasgenute ce npeacraBart
3aeHo, KaTo To3u 3a nevyanbata nnu 3arybarta e NbpBU, CNeABaH HENOCPEACTBEHO OT pasfaena 3a apyrus
BceobxBaTeH goxod. [pyxecTBoTo M3bupa ga npefctaBs oTyeTa cu 3a nevanbarta wnu 3arybata u gpyrms
BCeobOXBaTeH 4oX0[, KaTo Mpu Knacudukauusta n3nons3sa Metoga ,CbLUHOCT Ha pasxoguTe”.

dopmaTbT Ha oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE € Ba3upaH Ha pasrpaHUYEHMETO TEKYLL/HETEKYLL,.

MvpeoHauanHo npunazaHe Ha HOBU U3MeEHeHUA KbM cbWjecmaeysauju cmaHoapmu, 8se3/1u 8 cusa rnpes

meKywus omyemeH rnepuoo

CyetoBoaHu ctaHgaptv (CMCC) n npuetn ot EC, ca Bnes3nm B cuna 3a TekyLwma otyeTeH nepuog, (cneq 01 sHyapwu
2024):

UsmeHeHue 8 MCPO 16 ,,/luzuHz”

M3ameHeHuATa KacasaT 3agbImkeHusaTa no nn3vHr npu npogaxba n npu obpateH nu3uHr. Bueexaat ce nocnegsaiim
N3NCKBaAHWUSA NO OTHOLLUEHME Ha OTYNTAHETO Ha Npoaaxobu n npu obpaTeH NU3KHT C Lien NpMBexaaHe B CbOTBETCTBUE
¢ naucksaHnsaTa Ha MC®O 15 ,[puxogn oT AoroBopu € KNUeHTU . laMeHeHnaTa npu obpaTeH nu3nHr nauckeat
npogaBaybT — NU3MHrononyyarten ga onpegenu ga peBvavpa NM3VHIOBMTE MNallaHusi, Taka vye ga He npuaHae
neyanba wnu 3aryba, cBbp3aHa C NpPaBOTO Ha MOM3BaHe, 3amnas3eHO OT HEero crnej gaTtarta Ha 3arno4qBaHe.
M3MeHeHusATa He 3acarat neyandu n 3aryou, npuaHaTi oT Npofasada — NM3nHronosyyaTten, Bb3HWKHanM B pedynrart
Ha YaCTUYHO UIM MbITHO NPeKpaTsBaHe Ha JOroBopa 3a obpaTeH Nu3uHr. B ctaHaapTa ca gfobaBeHn n HOBU NpuMepun
3a UNICTPUPaHe Ha MocnefBalloTO OLEHsABaHe Ha aKkTMB C MPaBO Ha MOM3BaHe WM NacuB MO JIM3UHI B Clyyan Ha
npogaxba u caenkn ¢ obpaTteH NMU3MHI C NPOMEHITMBY JIM3UHIOBU NMawanns. 3agbIimKeHNEeTo, KOETO Bb3HNKBA OT
cAenku 3a npogaxx6a 1 obpaTeH NM3KHT, KOWTO e kKnacuduumpaH kato npogaxba no MCPO 15, aa ce knacuduumpa
KaTo 3adbibkeHWe no nuauHr. MNpogaBavybT — mNM3WHronony4vaten npunara NpoOMEHWTe CbC 3agHa faTta B
cvoTtBeTcTBMe ¢ MCC 8.

UzmeHeHue 8 MCC 1 ,[lpedcmassaHe Ha ¢puHaHcosume omyemu”

NameHeHuaTa Ha MCC 1, nybnukyBaHu npe3 siHyapu 2020 r., 3acAraxa camo npeacTaBsAHETO Ha MacuMBUTE KaTo
TeKyLLM UNN HETEKyLLM B OTYETa 3a (PMHAHCOBOTO CbCTOsAHME, 6e3 Aa akueHTUpaT BbpXY CTOMHOCTTa UM BPEMETO
Ha Mpu3HaBaHe Ha KOKBMTO W Aa € aKTuB, Macus, NPUXOAN UMK Pa3xoaun, unu nHdopmMaums 3a Tax. MismeHeHunsTa
nosicHABAaT, Ye KnacudukaumsaTa Ha 3adbiDKeHUsTa KaTo TeKyLM MM HeTeKylm Ce OCHOBaBa Ha npaBa KOUTO
CbLLECTBYBAT B Kpasi HA OTYETHUS NEPUOA 1, Ye KnacudukaumaTa He 3aBMCK OT OYaKBaHUATa 3a TOBa Aanv AageHo
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npeanpuaTUeE LLe yNpaXKHU NPaBoTO CY Aa OTNOXM ypexaaHeTo Ha nacus. [lageHo e o6sicHeHne Ha ToBa, Ye npasaTta
CblLUEeCTBYBAT, akO JOroBOPUTE HEe Ca HapylleHW KbM Kpas Ha OTYETHWUS Nepuoa M e BbBedeHa AeduHUUNS Ha
MOHATUETO ,CETLIIMEHT 3a Oa CTaHe $CHO, Y€ CETbISIMEHTbLT € MNPEXBbPAsSHE Ha Napu4YHU CPeAcTBa KbM
KOHTpareHTa, Unu Ha KanuTtanoBu MHCTPYMEHTU, OPYIMA akTUBWU UK ycnyrn. IameHeHnsaTa ce npunaraT cbC 3agHa
JaTa 3a rogvLlHun nepruoam, 3ano4salm Ha unm cneq 1 sHyapu 2024 r.,

UzmeHeHue 8 MICC 12 laHbyu ebpxy doxoda — MexdyHapodHa daHbYHa pegpopma — lMpumepHu npasuna om
emopu cmvnb.

CobBeTbT N0 MexayHapogHute cuetoBogHu ctaHaapt (CMCC) nsgage nameHeHust Ha MexxgyHapoaeH cHeToBOAEH
ctaHgapt 12 [Oanbum Bbpxy goxoga (MCC 12). C T1e3u usmeHeHnss 6e BbBEOEHO BPEMEHHO W3KIKOYEHUE OT
3a0bI/DKEHMETO 3a OCYETOBOASIBAHE HA OTCPOYEHUTE AaHblM, NPOM3TUYALLM OT BbBEXOAHETO Ha NPUMEPHUTE
npasuna Ha OUVCP ot BTOpM CTbNb, KakTo M LeneHacoyYeHu OMOBEeCTHABaHWS 3a 3acerHatute npeanpuaTus.
BpemeHHOTO usknoyeHne TpsibBa ga 3anoyvHe ga ce npunara BegHara cref n3gaBaHeTo Ha MOCOYEHUTE U3MEHEHNSI
oT CMCC u c obpaTHa cuna B cboTBeTCTBME C MexayHapoaeH cyeToBodeH ctaHaapT 8 CueToBogHa MONUTUKA,
NPOMEHN B CHETOBOAHMTE NpUONM3nTenHun oueHkn u rpewkn (MCC 8). N3anckBaHusATa 3a onoBecTsiBaHe TpsAbBa aa
ce npunaraT 3a roguwHuTe OTYETHN Nepuoau, 3anoyvsawm Ha 1 sHyapu 2023 r. unu cnep tasu gata. JpyxecrteaTa
He ca ANbXHW Aa npunaraT U3MCKBaHUSITA 3a ONOBECTSBaHe B MEXAUHHMTE (DMHAHCOBWU OTYETU 33 MEXAUHHUTE
nepuoaw, 3aBbpuBawm Ha 31 gekemspu 2024 r. unv npegn Ta3n gata

Hosu cmaHOapmu u usmeHeHUs HA cbwecmaysauwju cmaHoapmu, uzdadeHu om CMCC, koumo ace owe He ca
npuemu om EC

UzmeHeHua Ha MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu u MCC 28 UHsecmuyuu 8 acoyuupaHu
npedonpuamus u CeemecmHu npednpuamus

MpomeHnTe kacasaT npodaxba nny BHacAHE Ha akTMBWU MeXOy MHBECTUTOP U HEroB acouumMpaH MM CbBMECTHO
npegnpuaTtue (Jata Ha Bnu3aHe B cuna e npemaxHata BpeMeHHo oT IASB).

NameHeHuaTa Ha MCPO 10 n MCC 28 ce 3aHMmaBaTt CbC CuUTyaLuu, Npu KOUTO uma npogaxba nnm mMmnopT Ha
aKTUBW MeXAy MHBECTUTOP M HEFOBO acOLIMMPaHO UMW CbBMECTHO NpeanpusaTme.

UzmeHeHua Ha MCC 21 Egpekmu om npomeHuUme 8 obmeHHUMe Kypcoee

(Bepcuara, usgageHa ot IASB, e B cvna 3a rogviwHn nepuoau, 3anoysaiuum Ha unu cneg 1 asHyapum 2025 r.)
MaMeHeHuATa rmacsaT, Ye efHa BanyTa € oOMeHsieMa, Korato NpeanpusiTueTo Moxe ga o6MeHu Tasu BanyTa 3a
Apyra BanyTta 4pes3 nasapHu uUnum OOMeHHW MexaHW3MW, KOUTO Cb3faBaT M3NbIHMMKU MpaBa M 3agblkeHus 6e3
HeonpaBgaHo 3abaBsiHe.

EpHa BanyTa He Moxe Aa ce obMeHs B gpyra BanyTta, ako npeanpustMeTo Moxe Aa noslydn camo HesHaduTesnHa
cyma OT gpyraTta BanyTa.

Ako fafeHa BanyTa He e oOMeHsieMa KbM AaTaTa Ha OLeHsIBaHe, NPeAnpUATMETO € AJTbXHO A OLEHU CNOT 0OMEHEH
KypC KaTo Kypc, KOUTO 61 ce Npunoxun KbM pefoBHa oOMeHHa caenka Mexay nasapHu y4acTHULM KbM gaTaTta Ha
n3mepBaHe npu npeobnagaBally NKOHOMUYECKN YCIOBUS.

AkO OoafeHa BanyTa He € obMmeHsieMa, OT NpeanpUSTUETO Ce U3MCKBA Aa pa3kpue UHopMaLns, KOSTO NO3BOMsIBa
Ha noTpebutennte Ha MHGOPMALUSA OT HENHUTE (PMHAHCOBM OTYETU Aa pa3bepeTe Kak U 3alo BanyTata He e
obMeHnMma B gpyra BanyTa, U Kak TOBa BIIUSIE UIK Ce 0YaKBa Aa NoBrnuvsie Ha (ouHaHCcoBUTE pe3ynTaTu, PUHAHCOBOTO
CbCTOSIHWE U NapUYHUTE NOTOLM Ha NpeanpuUaTUeTo.

UsmeHeHus Ha MCC 7 Omuyemu 3a napuyHume nomoyu u MC®0 7 duHaHcoeu UHcmpymeHmu: Onoeecmsa8aHus:
CnopasymeHusa 3a ¢puHaHcupaHe Ha docmasyuyu (Uu3dadeHu Ha 25 maii 2023 2.), 8 cuna om 1 aHyapu 2024 2.
NameHeHuATa nobaeAT nsmckeaHe 3a onoectsiBaHe kbM MCC 7, B KOETO Ce NOCOYBa, Ye NPeAnpPUSATUETO € OTHXKHO
[a OMnoBeCTU MHopMaLMs 3a CBOUTE criopa3yMeHus 3a (pMHaHCUpaHe Ha AOCTaBYMLM, KOETO AaBa Bb3MOXHOCT Ha
nonssarenute Ha (OMHAHCOBUTE OTYETM Aa OLUEHAT edekTuTe OT Te3u CrnopasyMeHus BbpXy 3adbiDKeHusTa u
napuyHUTe Notoum Ha npegnpuatTneto. OceeH ToBa MCOO 7 Gewle nameHeH, 3a ga ce AobaBsaT cnopasyMeHus 3a
dunHaHCMpaHe Ha 4OCTaBYMLM KaTo MPUMEP B paMKUTE Ha M3NCKBaHKATA 3a ONOBECTABaHe Ha MHAOpPMaL s OTHOCHO
N3MNOXEHOCTTa Ha NPeanpuUATUETO Ha KOHLEHTPaUUs Ha NIMKBUOEH PUCK.
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TepMuHBT "cnopasymeHuns 3a hnHaHcMpaHe Ha goctaBumum” He e gedumHupaH. Bmecto ToBa nsmeHeHusita onmucesaTt
XapakTepPUCTUKUTE Ha CrnopasymMeHue, 3a KOeTO MpeanpuaTMeTo LWe Obae 3agb/PKeHo na MpedocTaBu
WHopmMaumara.

3a ga ce nNocTurHe Uenta Ha ONOBECTABAHETO, npeanpuAaTneTo e Obae 3agbmKeHo aa onoBectn 0600LeHo 3a
cBOUTE Cnopa3ymMeHund 3a (bI/IHaHCI/IpaHe Ha OoCTaB4YMnLIN:

CpokoBeTe 1 ycrnoBusita Ha 4OroBOPEHOCTUTE

BanaHcoBata CTOMHOCT M CBbP3aHUTE C Hed CTaTuu, NpeacTaBeHu B OT4eTa 3a (PMHAHCOBOTO CbCTOSHME Ha
npeanpuaTUeTO, Ha 3a4b/MKEHUATA, KOUTO Ca YacT OT cnopa3ymMmeHusiTa

BanaHcoBata cyma M CBbp3aHWTE C Hesl CTaTuu, 3a KOWTO AOCTaBYMUMTE Beye ca Monyywnu nnawiaHe oT
npegocTaBsawmTe hmHaHCUpaHe

[vanasoHun Ha nagexuTe Ha nNnallaHe KakTo 3a Te3n (PMHAHCOBW 3a4bIMKEHMS, KOUTO Ca 4YacT OT cropa3yMeHue 3a
duHaHCMpaHe Ha OOCTaBYMK, Taka U 3a CPAaBHUMU TbProBCKU 3a4bIDKEHNS, KOUTO HE ca YacT OT cnopasyMeHune 3a
duHaHCMpaHe Ha AOCTaBYUK

WHopmaums 3a NMKBUOHUSA PUCK

M3ameHeHusATa, KOUTO CbabpXKaT cneundmryHN NpexoaHn obnekdYeHns 3a MbpPBUS TOAMLWIEH OTYETEH nepuon, npes
KOWTO NpeanpusiTMeTo npunara u3MeHeHusaTa, ca NPUIoXXMMmn 3a rogulLHMTE OTHYETHU NEPUOaN, 3anoYBaLly Ha uUnu
cnen 1 sHyapu 2024 r. PaspeluaBa ce no-paHHO npunaraHe.

Hactosawuar nHanesmayaneH (oMHaHCOB OTYET € U3rOTBEH B XWUMSIAM NEBA, ako He € yka3aHo Apyro.

OTyeTHMAT nepuog obxeala ot 01 sHyapu ao 31 gekemBpu. Tekyll oTdeTeH nepuoa - 2024 roguHa. MNpeaxoneH
oTyeTeH nepuog - 2023 roguHa.

OpyXecTBOTO € BbL3Npueno Aa u3rotesa 1 npeactaBsa egmH OT4eT 3a BCeobxBaTHUA 4OX0[.

Basa 3a usroresHe - [I[poMmeHn B cyeToBOAHATA NONIMTUKA

Bb3npueTata cueToBOAHA NONMTMKA € NOCneAoBaTernHa ¢ npunaraHata npes npeaxogHara rogmHa, ¢ U3KIYeHne Ha
HoBuTe ctaHgap™ MC®O 9 n MCPO 15, kouTo ca NpUNoxXeHn 3a Nbpeu NbT, cuutaHo ot 01 aHyapn 2018r.
MuvHumanHa cpaBHUTenHa nHopmaums

C usknoueHune Ha criydyaute, korato MCOO paspeluaBaTt unu nsuckear apyro, [1pyxecTBoTo NpeacTaBst CpaBHUTENHA
MHbopMaLmsi NO OTHOLLEHUE Ha NPeaxoAeH Nepuoa 3a BCUYKM CyMU, OTYETEHM BbB (DUHAHCOBUTE OTYETU 3a TEKYLLNSA
nepvog.

OpyXecTBOTO NpefcTaBst KaTo MMHUMYM [Ba OoT4yeTa 3a (PUHAHCOBOTO CbCTOSIHWME, ABa OTyeTa 3a neyanbarta wnu
3arybata un gpyrus BceobxsaTeH JOXOA, ABa OTAENHM oTYeTa 3a nevyanbaTa unu 3arybaTa (ako ce NpeacTaBaT Takuea),
OBa oT4yeTa 3a MapuyHWTE MNOTOLM WM [Ba OT4YeTa 3a NpPOMEeHuTe B COOCTBEHMS KanuTam U CBbpP3aHUTE C TsX
NOSICHUTENHW NPUNOXEHUS.

KoraTo TekcToBaTa onucaTenHa nHdopmauusi, CbabpKallia ce BbB (PMHAaHCOBUTE OTYETHM 3a NPeaxXoaHUsA/NpeaxoqHnTe
nepvoA(un), npoabikaBa ga 6bae akTyanHa 1 3a TeKylnsi nepuog ce npaBu Bpb3ka C NPeaxodHusi, 0coBeHo koraTo
TOBa € CBbP3aHO C HECUTYPHOCTU, MPUONN3NTENHM OLEHKN, MPOBU3NA U ODE3LEHKN.

Bas3u 3a oueHsiBaHe, N3MNOJI3BaHU NPU U3rOTBAHETO HA PMHAHCOBUTE OTHETH

®PrHaHCOBUAT OTYET € U3roTBEH Ha O6a3aTa Ha ucTopuyeckara LieHa, C U3KITIYEeHMe Ha onpeaeneHn MMoTK 1 hMHaHCOBU
WHCTPYMEHTU, KOUTO Ce OTYMTaT MO NpeoLeHeHa CTOMHOCT UNW crpaBenniMBa CTOMHOCT B Kpasi Ha BCEKW OTYETEH
nepuos, Kakto e 0BSICHEHO B CHETOBOAHATA MOMMTUKA NO-401Y.

McTopnyeckata LueHa o6uKHOBEHO ce 6asvpa Ha cnpaBefnmBaTa CTOMHOCT Ha Bb3HArpaXXaeHUeTo, KOeTo € ObIPKMMO
(OoroBopeHO) Npu 3amMsiHa Ha CTOKW U YCIyTW.

CnpaBepnvBa CTOMHOCT € LieHaTa, KoaTo 6u 6una nonyyeHa npu npogaxoa Ha akTUB UK niiaTeHa Npy NPexXBbPIIsSHETO
Ha 3agbImkeHne Npu obryarHa caenka mMexay nasapHu yv4acTHUUM KbM JaTaTa Ha OLEeHsIBaHe, HE3aBUCKMMO OT TOBa
Oanv Tasu LueHa e npsko HabnogaeaHa Unv OLEeHsiBa KaTo ce U3nonaea Apyra TeXHUKa 3a oueHka. Npu onpepensiHe
Ha cnpaBeanvBaTa CTOMHOCT Ha €4MH akTUB UM nacue, [pyXeCTBOTO B3eMa Mo BHMMaHWE XapaKTepUCTUKMTE Ha
aKTMB WINM nacue, Taka, KakKTO YyyacTHMUMTE Ha nasapa Ouxa B3enu Te3n XapakTepUCTUKM Mpensug npu
LeHoobpa3yBaHETO Ha aKTMBa MW NacuBa KbM AaTtaTa Ha oueHsBaHe. CnpaBeanvBa CTOMHOCT 32 M3MepBaHe W/unu
OnoBecTsiIBaHe B TO3N hMHAHCOB OTYET, Ce Onpefensi Ha Takaea b6a3sa, C U3kMYeHne Ha 6a3aTa Ha akumu, NaTexHu
onepauun, kouTo ca B obxeata Ha MC®O 2, nnsmHroem caenkm, kouto ca B obxesata Ha MCC 17, n uamepaHusi, KOUTO
UMaT HSKOW MPUIMKU CbC CnpaBeanvBa CTOMHOCT, HO He ca Mo cnpaBeanMBa CTOMHOCT, KaTO HeTHa peanuaupyema
ctorHocT B MCC 2 nnu ctonHoct B ynotpeba B8 MCC 36.
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MpunaraHeTo Ha cnpaBennMBa CTOMHOCT e NoapobHO onoBecTeHo pa3aen ,OnpenensiHe Ha cnpaBeanuea CTOMHOCT.
KpuTuyHu cyeTOBOAHU NPELEHKU

Mpu npunaraHeTo Ha CYETOBOAHUTE MOMMWTUKM Ha [pyKeCTBOTO, KOUTO Ca onucaHu B Genexkute B HACTOSLLOTO
npunoXeHue, pPbKOBOACTBOTO Ha [pyXecTBOTO € ANMbXHO Oa NpaBu MNPELeHKU, MNpUBNU3NTENHN OLEHKN |
npeanonoxeHus 3a 6anaHcoeaTta CTOMHOCT Ha aKTUBUTE M NAcCUBMTE, KOUTO HE Ca NECHO BUOUMMW OT APYrN U3TOYHULIN.
MpeLeHknTe 1 cBbP3aHUTE C TAX NPeAnonoXeHus ce 6asnpar Ha UICTOPUYECKNUS ONUT U ApYrn hakTopu, KOUTO ce cuntat
3a noaxoasALin. D,eVICTBMTeﬂHI/ITe pe3yntatmn morat ga ce pasnunyaBaTt OT Te3n OLEHKN.

MpeLeHKknTe N OCHOBHUTE NPeanoNnoXeHNs ce npernexaar Ha Tekywa 6a3a. [pepaboTeHnTe CHETOBOAHM OLEHKM ce
npu3HaBeaT B Nepuofa, B KOMTO OLieHKaTa e npepasrneaaHa, ako nperrnega 3acsira camo To3u Nepuog, Unv B nepuoaa
Ha npepasrnexgaHeTo 1 6baeLn Nepnoan, ako nperneauTe 3acarat KakTo TeKylwms n 6baewmte nepuoau.

KpuTnyHute cyeTOBOOHWM MNpeueHkn ca noapobHo onoBecTeHu B pasgen ,KpuTUYHW CYETOBOAHM MPELEHKU U
NpUONN3NTENHN OLEHKN",

OnoBecTABaHUA 3a KOMMJEKTa CbVIHaHCOBVI oT4yeTUN

MbnHMA kKOoMNNeKT PUHAHCOBM OTYETU, BKIOYBA CNEAHNTE KOMMOHEHTM:

e OTYeT 3a PUHAHCOBOTO CbCTOSIHNE KbM Kpas Ha nepuoaa;

e OTYeT 3a nevyanbarta nnu 3arydata n apyrns BceobxBaTeH 40X04 3a Nepuoaa;

e OTYET 3a NPOMEHMUTE B COOCTBEHUS KanuTan 3a nepuoaa;

e OTYeT 3a NapuyHMTE NOTOLM 3a Neproaa;

® TMOSICHUTENHWU MNPUMNOXEHUs, NpeacTaBnsBaliM oboblieHne Ha NO-BaXHUTE CYETOBOLAHM MOMUTMKM U apyra
NosiCHUTENHAa MHAOpMaUms, CpaBHUTENHA MHGOPMaLMs NO OTHOLLEHWE HA NPEAXO4HMS Nepruoa U

e OTYeT 3a PUMHAHCOBOTO CbCTOSAHME KbM HA4YanoTO Ha HaW-paHHUS CpaBHUTENEH Nepuog, Korato

OpYXeCTBOTO npunara c4eToBoAHa NONUTUKa CbC 3agHa Aarta Unun npaBu NpensyncneHne cbe 3agHa gaTta Ha cTaTtum B
cBouTe (bMHAHCOBM OTYETU, NN KOraTo npeknacuduumnpa ctatmm B CBOUTE (PUHAHCOBU OTYETH.

MpenctaBaT ce ¢ e4HAKBO 3HAYEHUE BCUYKM (PMHAHCOBU OTYETW B MbIEH KOMMSIEKT OT (PUHAHCOBMK OTYETH.
PbkoBoACTBOTO M30Mpa oa npeactaBn eanH OTYET 3a nevanbarta unu 3arybarta u apyrus BceobxsaTeH 4oXoa.
PbKkoBOACTBOTO € M3bpano Aa npeAcTtaBu KOMMOHEHTUTE Ha ApYrusa BceobxBaTeH A0XOA Npean CBbp3aHnUTe AaHbYHU
edekTn. [JaHbKbT MeXay KOMMNOHEHTUTE € pasnpederneH Mexay Tesu, Kouto buxa mornu BrnocrnencTeme ga 6baat
npeknacuduumpaHn B pasgena Ha nedanbata wnum 3arybata, m Te3n, KOMTO HAMa BnocrencTtevMe Aa Obaar
npeknacnuumpann B To3u pasgen.

[JonycTumo anTepHaTUBHO TpeTupaHe

B onpegeneHu cnyvyan, MC®O nossonsiea noBeye oT €AHO Bb3MOXHO CHETOBOAHO TpeTupaHe Ha onpefeneHa caenka
unu cvbuture. Jlvuata, M3roTBAWM (PUHAHCOBUTE OTYeTW, TpsibBa Oa u3bepaT ToBa TpeTMpaHe, KOeTO Hal-TOYHO
CbOTBETCTBA Ha AeNHOCTTa Ha [JpyXeCcTBOTO.

CvrnacHo MCC 8, ot [pyxecTBOoTO ce u3uckBa pga nogbepe v ga npunara CBOWTE CYETOBOAHWM MOMUTUKM
nocrnegoBaTtenHo 3a nogobHuTe caenku n/mnu 3a gpyrm cbbutusa n ycnosums, ocseH korato gageH MC®O KoHKpeTHO
N3NCKBa NN NO3BOSISBA KaTeropuaaums Ha no3vunnTe, 3a KOMTO MoraT a ca NoAXoAsLW M pa3nmyHu nonutukn. Korato
nageH MC®O wusnckBa unu no3BosisiBa TakaBa kaTeropusauusi, 3a BCsika efHa OTAeNnHa kaTteropusi ce nogbupa wu
nocnenoBaTesiHO ce npunara Han-nogxoasiwaTta cyeToBogHa nonutuka. MNMopagu ToBa, cried kato Beye e usbpaHo
HAKOE OT anTepHaTUBHUTE TPETMpPaHUS, TO Ce MpeBpbLUa B CYETOBOOHA MONMMTUKA U Ce npunara nocriefoBaTesiHo.
MpomeHn no cyeToBogHaTa MOMUTUKA Ce U3BLPLUBAT CaMO, KOraTo TOBa Ce€ M3MCKBa MO cunaTa Ha cTaHgapT unu
TbIKyBaHe, UNWN ako, B pe3yntaT Ha npomsHaTa, BbNPOCHUTE (PMHAHCOBKU OTHETU Lie NpefoCTaBAaAT Mo-HageXaHa 1
penesaHTHa UHopMauus.

Korato MC®O pgaBa Bb3MOXHOCT 3a 13bop, [pyxeCTBOTO Bb3npnema egHo OT Bb3MOXHUTE TpeTUpaHnsi, a MMEHHO
TOBa, KOETO e Hal-NoAXoAsALIO 3a 00cTosATeNncTBaTa, B KOUTO Ce Hamupa.

®dPuHaHCOB 0630p OT PLKOBOACTBOTO

B ponbriHeHne kbM MHaHCoOBUTE OTYeTH, [l py>KeCcTBOTO npeacTaBsa oauweH goknag 3a gerHoctta. B MCOO Hama
N3NCKBaHe ga ce npencraBsi TakaBa MHdopmaums, makap ve naparpad 13 ot MCC 1 cbabpka KpaTko onucaHue Ha
TOBa, KOETO MOXe fa 6bae BKNoYEeHO B eauH roguwen goknag. Npes aekemepu 2011r. CbBETHLT MO MEXAYHAPOAHMU
cueTtoBoaHu ctaHgapT (CMCC) usgage MC®O UsnoxeHue 3a npaktukaTa - KomeHmap Ha pbKkogeodcmeomo, KOUTO
oyepTaBa efHa LUMPOKa, HeoOBbp3Ballla paMka 3a NpeAcTaBsAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3ka C
duHaHCOBMUTE OTYETU, M3roTBeHM B cboTBeTcTBME ¢ MC®O. Ako [pyxecTBoTO pewwn fa crnejsBa yka3aHuATa,
CcbAbpXally ce B M3roxeHUemMo 3a rnpakmukama, TO pbKOBOACTBOTO Ce Hacbp4yaBa ga ObsICHM CTeneHTa, B KOATO e
©6vno cnenBaHo M3noxeHuemo 3a npakmukama. I3aBneHneTo 3a CbOTBETCTBUE C M3/10)KeHUemo 3a rnpakmukama ce
Jonycka camo, ako BbMPOCHOTO M3r1oxeHue e 6uno crnefsaHo n3usno.

CbobpKaHMETO Ha domHaHcoBUS 0630p OT PBLKOBOACTBOTO Ce onpedens OT MECTHW M3MCKBaHMSA Ha nasapa u oT
BbMpoOCUTE, KOUTO ca cneundnyHmn 3a gageHa opucankumsa. NMopagm tosa, JpyXecTBOTO He € npeAcTaBuno oMHaHCoB
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0630p OT PLKOBOACTBOTO, a roAuLleH AoKNaa 3a AerHocTTa.

NMPU3HABAHE HA lNPUxon

Mpuxoau oT 4OroBOPU C KITMEHTU

[oroBop e cbrnaweHne Mexay OBe Unu noeBeve CTpaHu, KOeTo Cb3aBa NnpaBa U 3aAbIDKEHNS 3@ CTPaHUTE MO Hero.
KnneHT e cTpaHa, KoATo e cknoumnna aoroesop ¢ [pyecTBOTO Aa NONyyYmM CTOKM UNKU yCryrn, KOUTO ca NpoayKuus ot
obuyanHaTta gerHocT Ha [pyXeCcTBOTO, B 3aMsiHa Ha Bb3HarpaxaeHue.

OpyXecTBOTO Mpu3HaBa Npuxoau, 4a ce OTpa3u NPexBbPIsSHETO Ha obellaHnTe C AOroBopa CTOKM UMW YCNyrn Ha
KNMeHTUW, B pasmep, KOUTO OTpassiBa Bb3HarpaxXaeHneTo, Ha koeTo [IpyKecTBOTO ovakBa Aa Mma npaBo B 3aMsiHa Ha
NPexBbPrIEHUTE CTOKW UMK YCIyIW.

[MpexBbpNAHETO Ha CTOKUTE UMK YCryrMTe Ce OCHOBaBa Ha KOHLUENUUSATa 3a MpexBbpiigHE Ha KOHTpOMa BbpXy THX,
cnocobHOCTTa Aa ce pbKOBOAM M3NON3BAHETO HA akTMBa U Aa ce nony4yaBaTt Mo CbLEeCTBO BCUYKM OCTaHanNu nonsm ot
Hero. KoHTponbT BKMOYBa M CNOCOBOHOCTTA 3a npegoTBpaTsBaHE Ha ToBa ApPYyrM ApyXecTBa Aa PbKOBOAAT
N3MNoN3BaHETO Ha aKTVBa ¥ Nofly4aBaHETO Ha MOM3un OT Hero.

Mpuxogute oT 4OrOBOPU C KIIMEHTU Ce NPU3HAaBaT, KakTo crneasa:

- B TE4YeHMe Ha BPEMETO MO HauMH, KOWTO OTpassiBa n3BbpLUaHaTa oT [IpyxecTBoTo paboTa no Aorosopa;

- BoOnNpeneneH MOMEHT, KOraTo ce NPexBbpIis KOHTPOMBbT BbPXY CTOKATE UMM YCNYrMTe Ha KNMeHTa.

Mpuxogute OT 4OroBOPU C KIMEHTU ce Npu3HaBaT Ha 6a3a 5-eTaneH Mofen 3a npusHaBaHe, NpeAcTaBeH No-4ony,
KaTo pasrpaHu4YeHne ce NpaBu B CMEQHUTE OBE HACOKM CMope MOMEHTa Ha yoOBMNEeTBOPSIBAHE HAa3adbIPKEHMETO 3a
N3MbITHEHUE:

- 3agblikKeHue 3a u3nbiiHEHUE (NPeXBbPsIHE HAa KOHTPOI) B TEYEHNE HA BPEMETO — B TO3M Clyyan NpuxoanTe ce
npusHaBaT NOCTENEHHO, CneaBanikn CTeNEHTa Ha NMPEXBBbPIAHE HA KOHTPONA BbPXY CTOKATE UMW yCryrnte Ha
KINNeHTa;

- 3agblhKeHue 3a M3NbfHEHWE, yOOBMNETBOPEHO (NMPEXBbLbPFiEH KOHTPON) B onpedeneH MOMEHT — KIMMEHTBbT
nonyyaBa KOHTPOS BbPXYy CTOKUTE WIN YCRyrute B ONPELENeHO BPEME U NMPUXoauTe ce MpusHaBaT U3UAo
HaBeOHBbX. 5-eTanHNAT MoJen 3a Npu3HaBaHe Ha NPMXoam OT AOrOBOPW C KINMEHTM BKIOYBA CriegHUTE eTanu:

e ETan 1 — ngeHtuduympaHe Ha SOroBopa — OOrOBOP C KMMEHT Ce OTYMTa, KOorato ca M3MbIIHEHU BCUYKU OT
CNefHUTE KpUTEpUM:

- [OroBOpbT € 0400peH OT CTpaHUTe Mo HEro;

- MoraT ga 6baart mgeHTMduUUMpann npaBaTa Ha BCsika OT CTpPaHMTe Mo JOroBopa no OTHOLUEHME Ha CTOKUTE Unn
YCINyrute, KOUTO Ce MPEXBBLPIAT;

- MoraT ga 6bagart ngeHTudununpaHm ycrnoBuaTa Ha nnailaHe 3a CTOKUTE Unu ycrnyrute, Kouto Tpsbsa ga 6baat
NPexBbPeHY;

- [OroBOpPbT MMa TbProBCKa CbLUHOCT;

- ¥Ma BeposATHOCT [pyXeCTBOTO Aa Nosfy4yn Bb3HarpakaeHMeTo, Ha KOeTo TO MMa NpaBo B 3aMsAHA Ha CTOKUTE
UNn ycnyrute, KOUTO LWe 6baaT NpexBbprieHn Ha KNMeHTa.

AKO He ObaaT M3MbITHEHU BCUYKM OT MOCOYEHUTE MO-TOPEe KPUTEPUW, OOTOBOPBT HE CE OTYMTa B CbOTBETCTBME C
nauncksaHuaTa Ha MCPO 15 Mpuxoam oT 4OroBOpPU C KIUEHTU.
Korato gageH OOroBop C KNMEHT He OTroBaps Ha ropHUTE KpUTepun n [pyXecTBOTO MoflyvyaBa Bb3HarpaxaeHue oT
KnNueHTa, TO Npu3HaBa MOJSly4EHOTO Bb3HArpaxgeHue kaTo MpMXo4 CamMoO KOraTtoO € HACTbMWMO HAKOe OT crnegHuTe
cbouTUS:

- [py>k€CTBOTO HsIMa OCTaBalLy 3aAbIDKEHUsI 32 NPEXBBPIISIHE HA CTOKU UIN YCINYTrU KbM KIMEHTA M € NOJTy4nsio
LAN0OTO UM MOYTY LUSINIOTO OT 06€LLaHOTOo OT KINMeHTa Bb3HarpaxgeHne, KoeTo He MoAMeXN Ha Bb3CTaHOBSBAHE;

- LOTOBOPBT € NPEKpPATEH 1 NOJNYYEHOTO Bb3HarpaXxaeHue He NOANEXM Ha Bb3CTaHOBSIBaHE.
[py>xeCTBOTO Npu3HaBa Nofly4eHOTO Bb3HArpaXaeHue KaTto nacus, 4OKaATO HAaCTbNM €4HO OT CbOMTUATa, NOCOYEHN NO-
rope unm 4oKaTo KpUTepumnTe 3a Npu3HaBaHe, n3bpoeHn no-rope, 0bAAT U3MbITHEHM.

e ETan 2 — ngeHTUnumnpaHe Ha 3agbimkeHUsa 3a n3nbiHeHne — Npu BNu3aHe B cuna Ha gorosopa [pyXecTBoTo
OLEeHsIBa CTOKATE UMM ycnyruTe, obellaHn no [OroBopa C KIWEHT, WM onpefenst KaTo 3agblihKeHue 3a
N3NbIIHEHNE BCAKO ODeLLaHne Aa NPexBbpiv Ha KIMeHTa Unu:

- CTOKa unu ycnyra (Mnm Habop OT CTOKM UNK YCIyru), KOATO € OTAENHa;
- nopeauvua oT OTAENTHU CTOKM UK YCITyTn, KOUTO MO CbLUECTBO Ca €AHAKBU U UMAT CbLUMS MOLEN Ha NPEXBBLPIISIHE
Ha KnueHTa.

e [Etan 3 —onpegensiHe Ha LieHaTa Ha caenkaTa — Npy onpegensHe Ha LeHaTta Ha caenkarta [IpyXecTBoTo B3ema
npenBua ycrnoBusiTa Ha 4oroBopa n obu4anHuTe cvM TbProBCKU NpakTukW. LieHaTta Ha coenkaTta e pasmepbT Ha
Bb3HarpaxgeHneTo, Ha KOMTo [py>kecTBOTO O4aKkBa Aa uma npaso B 3aMsiHa Ha NPEXBBbPSHETO Ha KIMeHTa
Ha obeLllaHnTe CTOKM UMW YCMyru, C U3KIMIOYEHNE Ha CyMnTe, CbOpaHM OT MMETO Ha TPeTu CTpaHu (Hanpumep
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AaHbK BbpXy AobaBeHaTa cTonHocT). ObellaHoTo B AOroBOpa C KNMEHTa Bb3HarpaxaeHne Moxe aa BKoyBa

hrKCMpaHu Cymu, NPOMEHIMBY CYMW, UMK U OBETE.
e Etan 4 — pasnpegensiHe Ha LeHaTa Ha caenkaTa KbM 3a4bIDKeHVATa 3a U3NbIIHEHWE — LieHaTa Ha caenkaTa
ce pasnpegens KbM BCSKO 3ablDKeHUe 3a U3MbMHEHWe (MM KbM BCSKa OTAenHa CToka unu ycnyra) B
pasMep, KOMTO OTpassiBa CyMaTa Ha Bb3HarpaxaeHueTo, Ha koeTo [pyecTBOTO ovaksBa Aa uma npaso B
3amMsiHa Ha NPexXBbPISHETO Ha obellaHnuTe CTOKU UMK YCryri Ha knueHTa. PasnpegensHeTo Ha LeHaTta Ha
cAerkarta ce U3BbpluBa Ha Bb3 OCHOBA Ha OTHOCUTESNHA eAnHMYHA NPoAaxkHa LieHa Ha BCsIka OTAeNHa CToka
unu ycnyra.
e ETtan 5 — npusHaBaHe Ha npuxopaa, Kkorato (Mnu gokaTto) [pyXecTBOTO yAOBMETBOPY UMW YAOBMETBOpsiBa
3a0bMMKEHNETO 3a U3NbIHEHNE — NPUXOABLT Ce NPU3HaBa, Korato (Mnm gokaTto) [pyXecTBOTO yA0BNETBOPU
3a0bMMKEHNETO 3a U3NbIHEHUE, KaTo NPEXBbLPNN CTOKUTE UMW YCRyruTe Ha knueHTta. Te ce cuutar 3a
NPeXBbPIEHN Ha KINMeHTa, Korato TOM MOSydYn KOHTPOMN BbpXy TAX. 3a BCSKa 3aAbIDKEHNE 3a U3NMbIIHEHUE
ce onpeens npv BN1M3aHETO B CWMa Ha 4OroBopa, Aanv TO YAOBETBOPSiBa 3a4b/MKEHNETO 3a U3MbJIHEHME
C TeYEHMe Ha BPEeMETO MUIn KbM onpegeneH MOMeHT BbB BPEMETO.
OpyXecTBOTO NPexXBbPIIS KOHTPOA BbPXY CTOKA UMW ycryra ¢ TeYeHNe Ha BPEMETO U NpU3HaBa NpUXoAm C TeHeHne
Ha BPEMETO, aKo e Cra3eH euH OT CIeQHUTE KpUTEPUK:

- KMIMEHTBLT €4HOBPEMEHHO nony4asa v notpebssa nonsuTe, NOnyyYeHu OT AenHOoCcTTa Ha [pyxecTBOTO B
XO[a Ha U3MNbITHEHNE Ha Te3Un AeAHOCTN — TOBa HaW-4eCTO Ca PYTMHHN 1 NOBTapSLUN Ce YCNyru;

- B pe3ynTar Ha AerHOoCTTa Ha [py>eCTBOTO ce Cb3aBa MU nogoodpsisa akTuB, KOWTO KIMEHTBT KOHTponMpa
B XOAa Ha Cb3daBaHETO WM MNoAOOpPSBaHETO Ha akTMBa — TOBa HaW-4ecTO € CTPOMTENICTBO Ha crpagn umm
He3aBbPLUEHO NPOM3BOACTBO, BbPXY KOETO KNMeHTa MOoXe Aa uMa KOHTPOIT;
- B pe3ynTaT Ha gerHoCTTa Ha [JpyXeCcTBOTO He ce Cb3aaBa akTuB C anTepHaTusHa ynotpeba 3a [pyxecTtBoTo 1 1O
pasnonara ¢ 06BbP3BaLLO NPaBo Aa Nonyyy NnawaHe 3a n3BbplUeHaTa KbM CbOTBETHaTa AaTa AeNHOCT — ToBa Hal-
YeCTO e Cb3[aBaHe Ha creunanuampaH akTmMB, KOMTO MOxe Aa 6bae Non3BaH eQUHCTBEHO OT KIMEeHTa.
Takcu 3a o6enyxBaHe
TakcuTe 3a obcnyxXBaHe ce Npu3HaBaT Npe3 nepuoga Ha AoroeBopa 3a obcnyXeaHe.
Cnopa3ymMeHNs1 C MHOXXeCTBO efleMeHTH
Mpu HAKOM O0BCTOATENCTBA, NPOAYKTUTE Ce NpoAaBaT B €4HO C APYrv JOMbIHUTENHN enemMeHTH (,B nakeT”). MNakeTsT
61 MOrbn Aa BKMYBA e4MH UK HAKOIKO OT CNefHUTE eneMeHTu: 06cnyXBaHe, MHCTanaums, 6bAeLo TEXHUYECKO
nogobpeHve unu apyru KOHKPETHU 3a cryyas enemMeHTu. B Tesu cnyyam, kputepunte 3a npusHaBaHe Ha Npuxosa
onuncaHu no-rope ce npunarart kKbM AeNMMUTE KOMIMOHEHTU B MakeTa, 3a Aa OTpas3sAT CbLUIHOCTTAa Ha caernkara.

PA3XOo4un

[pyxecTBOTO OTYMTa TEKYLLO pa3xoauTe 3a AerMHOCTTa MO MKOHOMUYECKW enleMeHTU U cried ToBa MM oTHacs no
dyHKUMOHANHO npegHasHayeHne ¢ uen dopmupaHe pasmMepa Ha pas3xoauTe Mno HanpaefeHus U OeWHOCTMW.
lMpr3HaBaHeTO Ha pa3xoan 3a TEKYLLMSA NepUos ce U3BbPLLBA NPU HaYUCHsIBaHe Ha CbOTBETCTBALLUTE UM NPUXOAM.
PasxoguTte ce oTuuTaT Ha npuHUMna ,Tekywo HauducnsasaHe®. OueHsBaT ce MO crpaBednuBata CTOMHOCT Ha
nnaTeHoTO UMK Ha NPeACTOALLOTO 3a NnaLlaHe.

Oo6wm n agMUMHUCTPaATUBHU pa3xoaun

Tasu pasxogHa KkaTeropusi BKINoYBa BCUYKM pa3xoam OT obLL M agMUHUCTPaTUBEH XapakTep.

Pa3xoau 3a nocTturaHe n U3nbiIHEHUE Ha OOTOBOP C KITUEHT

[py>xeCcTBOTO Npu3HaBa KaTo akTUB AOMbIHUTENHUTE Pa3XxoAu 3a MOCTUraHeTo Ha AOroBOp C KIIMEHT, CaMO ako
[py>xeCcTBOTO O4akBa Te3u pa3xoamn ga My 6baat Bb3CTaHOBEHU. ToBa ca pa3xoauTe, KoMTo [pyxecTBOTO npasu 3a
rnocTuraHe Ha [AOrOBOP C KMMEHT, KOUTO TO He B HanpaBWMoO ako AoroeBopa He Oelue gakT. AKO pasxoauTe 3a
NnocTUraHe Ha JOroBOp He OTroBapsAT Ha NOCOYEHUTE YCIOBMS, T€ Ce NPU3HaBaT KaTo pasxod B MOMEHTA Ha TAXHOTO
Bb3HUKBaAHE.

Ako pasxoauTte, HanpaBeHu NPu N3NbIHEHNETO Ha AOroBOP C KNMEHT, He nonagaT B ooxeata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, OpyxecTBOTO Npu3HaBa akTuB OT pa3xoauTe, HanpaBeHW 3a U3NbIHEHWE Ha JOroBop, caMo
aKo Te3n pa3xoau OTroBapsiT Ha BCEKM €4MH OT CreAHUTE KpUTEPUK:

- pasxoauTe ce OTHACAT MPSIKO KbM JafeH OOroBOpP UMM KbM O4YaKBaH JOroBOp, KOUTO [pyXKeCcTBOTO MOXeE Aa
naeHTMdunumpa KOHKPETHO;

- pasxoguTe cb3gaBaT unu nogobpsiBaT pecypcute Ha [OpyXecTBOTO, KOMTO LWe 6baaT M3nonssaHu
3a ygoBneTBopsiBaHe B Obaelle (Mnu 3a NpoAbInKaBaHe Ha yOOBMNETBOPSIBAHETO) Ha 3aAbIDKEHMS 3a
M3NbIHEHWE;

- OvakBa ce pasxoauTe ga 6baoaT Bb3CTaHOBEHM.

AKTMBUTE, NPU3HATUN B CbOTBETCTBUE C FTOPHUTE TEKCTOBE, CE aMOPTM3MpPAaT Ha cucTtemaTudHa 6asa, KoATo
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CbOTBETCTBA HA NPEXBBPIISHETO KbM KINMEHTa Ha CTOKUTE UMK YCIyruTe, 3a KOMTO Ce OTHACs akTUBHLT.
OpyxecTBoTO npmsHasa 3aryba ot obesueHka Ha NogobHW akTUBKM, OO CTENEHTa B KOATO HanaHcoBaTa CTOMHOCT
Ha nogoGeH akTMB NpeBuLLaBa:
- OCTaTbYHMS pa3Mep Ha Bb3HarpaxxaeHmeTo, KoeTo [Ipy)XeCcTBOTO ovakBa Aa Mosyym B 3aMsiHa Ha CTOKUTE
UNu ycnyrute, 3a KOUTO Ce OTHACS aKTUBbBT;
- pasxoauTe, KOUTO ca NPsSIKo CBbP3aHu C NPeaoCTaBAHETO Ha T3 CTOKM UMK YCIyru U KOUTO He ca Bunu
NpuU3HaTU KaTo pasxoau.
Pa3xoau 3a obesueHKa
[pyxecTBOTO wu3BbPLIBA NEPUOAUYHO MOHE BeAHBX KbM [JaTtata Ha (PUMHAHCOBMSA OTYeT nperneau 3a
HanuumMe/oTCbCTBME Ha ycnoBus 3a obesleHka Ha duHaHCOBUTE M HedUHAHCOBUTE Cu akTuBu. Pasxogute ot
obesLeHKa Ha aKkTMBUTE Ce Npu3HaBaT B OoT4yeTa 3a nedanbata unu 3arybarta u gpyrusi BceobxBaTeH Ooxopn KaTto
pasxoau OT AeWHOCTTa B CTaTumTe ,pas3xoaun 3a ob6esLeHKN Ha HepHaHCOBU akTuBK® 1 ,HeTHU 3arybu/neyanbu ot
obesueHka Ha dunHaHcoBM akTneu®. MNMpuHUMNUTE Ha obesLeHKa ca NoAPOOHO pa3ACHEHN B NOSCHUTENHUTE Benexkn
KbM CbOTBETHUTE FPYNUN OT aKTUBW.

®drHaAHCOBM NPUXOAUN U pa3Xxoam

®PuHaHCOBMTE NPUXOAM BKIHOYBAT MPMXOOU OT FIMXBU MO UHBECTUPAHWU CcpeacTBa (BKMOYUTENHO MHBECTULIMM, Ha
pasnonoxeHne 3a npogaxba), nMpuxoau OT AuBMAEHTM, nedanba ot npogaxba Ha puMHAHCOBU aKTMBM Ha
pasnonoxeHne 3a npogaxba, NpPoMeHW B crnpaBegnMBaTa CTOMHOCT Ha (PMHAHCOBM aKTMBW, OTYUTaAHU MO
cnpaeesniMBa CTOMHOCT B nevanbaTa wunu 3arybaTta, neyanba oT onepawuuu B YyXgecTpaHHa BanyTa, NpusHaTu Kato
neyan6u n 3arydu. Npuxoa oT NUXBKU ce NpM3HaBa B MOMEHTA Ha Ha4YMCNABaHETO My No MeToda Ha edbekTuBHaTa
nunxea. lNpuxopn oT AMBUOEHTU CE NPU3HaBa Ha JaTaTa, Ha KOATO € YCTaHOBEHO NpaBoTo Ha [pyXeCTBOTO Aa Nomnyym
nrnawaHeTo, KOSATO B Clydas Ha KOTUPaHW LEHHW KHWXKa e gaTarta, cnef KOsTo akuuMuTe cTaBaT 0e3 npaBo Ha
nony4aBsaHe Ha NocneaHus ANBUAEHT.

KbMm pasxogute 3a JeNHOCTTa Ce OTHACSAT U (pMHAHCOBU pa3xoaun, kouto [py>KeCcTBOTO OTYMUTA U KOUTO Ca CBbP3aHU
¢ obuyanHaTa gerHocT. NprHUUMBT Ha HaYUCNEHME ce OTHacs 40 (PMHAHCOBUTE pasxoau, Taka KaKTo ce OTHacs 4o
BCUYKKN OPYrM KOMMOHEHTU Ha OTYeTa 3a goxogute. Te BKMNoYBaT 1 BCUYKM 00e3LeHKN Ha (DUHAHCOBU aKTUBMW.
durHaHCOBM pa3xoam BKNOYBAT pas3xoau 3a NUXeu no 3aemu, 3arybu ot onepauun B YyxxagecTpaHHa BanyTa,
NPOMEHW B cnpaBeannBaTa CTOMHOCT Ha (PMHAHCOBM aKTMBW OTYUTaHWU MO CrnpaBeAnvBa CTOMHOCT B nevanbarta
unu 3arybata u 3arybu oT Xe[MKMHIOBU MHCTPYMEHTW, KOUTO Ce NMpu3HaBarT kaTto nevanba wunu 3aryba. Bcuuku
pasxoau no nnaTtMuMy NMXBY NO 3aeMu ce NpusHaBaT KaTo nevandba unu 3aryba, kaTo ce n3nonsea meToga Ha
edheKTUBHUS NTMXBEH NPOLIEHT. Pa3xoamn no 3aemu, KOUTO He MoraT Aa ce OTHecaT NpPsSKo KbM NpuaodmBaHeTo,
CTPOUTENCTBOTO UMM NPON3BOACTBOTO HA OTroBapsLl, Ha YCNoBUATa akTWMB, Ce Mpu3HaBaT B ne4vandu u 3aryowm,
KaTo ce 13noni3ea MeToda Ha e(EKTUBHUS NMUXBEH NPOLIEHT.

lMe4yan6u n 3arybmn oT KypcoBW pasnuku ce NPeACcTaBAT Ha HeTHa 6a3a BbB (PUHAHCOBUTE OTHETW.

TMEYAJIBU UITN 3AT'YBU 3A NMEPUOLA

Bcuukn npuxodHu 1 pasxogHU cTaTvu, NpUM3HaTK 3a nepuoga, ce BkNtoyaTt B nevanba nnu 3aryba, ocBeH ako
cTtaHgapT unu passacHeHne ot MC®O usncksaTt gpyro.

Mevyan6a nnn 3aryba e obwarta cyma Ha NpUxoguTe MUWHYC Pa3xOAuTe, KaTo Ce U3KIMoYBaT KOMMOHEHTUTE Ha
apyr BceobxsaTeH goxoa.

UMOTHU, MALUNHU, CbOPBXXEHUSA N O6OPY/JBAHE

Mpu nNbpBOHAYanHO MNpusHaBaHe MMOT, MallvHa, CbOpbXeHWe UM obopyaBaHe ce oTuMTaT Mo LeHa Ha
npuaoGrBaHe, KOATO BKMHOYBA MOKYNHATa LeHa, KaKkTo M BCUYKM MPEKU Pasxoau 3a MpUBEXOAHETO Ha aKkTuBa B
paboTHO CbCTOSIHWE 3a NpeaBuaeHaTa My ynotpe6a oT pbKoBOACTBOTO.

Cnepn nMbpBOHAYanHOTO My MpU3HaBaHe VMMOT, MallvHa, CbOPBXEHWE UMM OoGopyABaHe ce oT4uTaT Mo LeHa Ha
npuaoGrBaHe, HamarneHa c HaTpynaHaTa amopTu3auus 1 3aryu ot obesLeHka.

AmopTU3aLMaTa ce U3UYNCNABa Taka, Ye LieHaTa Ha Npuao6rBaHe Ha akTMBa, HaManeHa c ocTaTbyYyHaTa My CTOMHOCT,
[a ce OTnuLLE 3a Nepuoaa Ha NonesHust My MKOHOMUYECKU XWUBOT, KaKkTo crefBa:

KomnoTbpHa TexHuka 50% nnHenHa 6asa

[MonesHuAT XMBOT, OCTaTb4YyHaTa CTOMHOCT U MeToq Ha aMOpTU3aumna ce npernexana, Kopurmpa ako e HeobxoauMMmo,
B Kpad Ha BCEeKW OT4HETEH nepunoa.

[lageH nMoT, MaluuHa, CbopbXKeHre unn obopyaBaHe ce OTNNCBA NpU NpoAakba Unm KoraTto akTUBbLT OKOHYaTENHO
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6bae n3BadeH oT ynotpeba U He ce o4aksBaT HUKaKBW APYrM MKOHOMUYECKM MON3W OT HeroeaTta npoabrikaBalla
ynotpeba. Meyanbute unu 3ary6ute, nony4yeHn npyu 6pakyBaHeTO UMW M3BAXXAAHETO OT ynoTpeba Ha MMOT, MaLlUUHa,
CbopbXeHve wunum obopydBaHe, ce OnpedensaT, KaTo pasnuka mexay npubnu3uTenHO W3YUCIIEHUTE HETHU
NoCTbMNEHNa oT npoaax6arta n 6anaHcoBaTta cyMa Ha akTuBa U ce NpuU3HaBaT B OT4YeTa 3a JoXoauTe.

KoraTo pesepBHU YacTu, pe3epBHO 06GopyaBaHe 1 cepBu3HO o6opyaBaHe OTroBapsAT Ha OnpeaeneHeTo 3a UMOoTH,
MaLINHN N CBOPBXKEHUA CE NMPU3HABAT B CbOTBETCTBUE C OMUCAHUTE NO rope noJINTUKN. B NnpoTnBEH cnyqa|7| TEe3n
nos3unuum ce KnacuduumMpaT KaTo MaTepuarnHm 3anacu.

Mocnegpalwmte pasxoam ce npmbaBaT kbM OanaHcoBaTa CTOMHOCT Ha akTMBA WUIN CE OTYMTAT KaTo OTAENEH aKTUB,
CaMo KoraTo ce o4akBa, Ye [Ipy>KecTBOTO LLie Nony4m 0baeLm MKOHOMUYECKM M3roamn CBbp3aHm ¢ ynoTpebarta Ha To3u
aKTMB W Korato oT4yeTHaTa UM CTOMHOCT MOXe Aa Obae LOCTOBEpHO onpedeneHa. Paxogute 3a TekywoTo
obcnyxBaHe Ha MMOTU, MaLLUHN, CbOPBXEHUS 1 000pyaBaHE Ce OTYUTAT KaTo TEeKyLLU 3a nepuoaa.

UHBECTULUNOHHU UMOTU

KaTo MHBECTULMOHHM UMOTM Ce OTYMTaT 3eMU W/UNK Crpagm, KOMTO ce AbpXKaT C Lien nofyyaBaHe Ha Npuxoau OT HaeM
WnKn 3a yBenuyaBaHe CTOMHOCTTa Ha kanuTana.

KaTo MHBECTULIMOHHM MMOTU CE OTYMTaT U UMOTMK, KOWTO Ce U3rpaxaat unu paspaboTeart 3a 6baeLLo n3nona3saHe KaTo
MHBECTULMOHEH UMOT.

KaTo MHBECTULMOHHN MMOTM CE OTUUTAT U BCUYKM CbOPBXKEHMS, MaLlLMHW, 060pyaBaHe, MHBEHTap, KOMMNOTPK, codpTyep
n gp., KOUTO ca TParHO NPUKPEneHn KbM CbOTBETHUTE 3EMW U CrPaaun, KakTo U ca HepasderHa 4acT OT THX, 6e3 Tax
MMOTUTE KaTo usna He Bruxa Mornu aa yHKUMOHUPAT MbIIHOLEHHO KaTo 0GEKTW, KaKTo U He MoraT sICHO U TOYHO Aa
6baat oTAeNeHn U pasrpaHnUYeHn OT UMOTUTE, KbM KOMTO NpuHaanexaT (Hanp.: TbpProBcku 06ekTU, BeH3MHOCTaHLMK
n ap.).

MNHBECTULIMOHHUTE MMOTMK Ce OLeHsBaT MbpPBOHAYanHoO Mo LeHa Ha npuaobuBaHe, KOSITO BKIOYBA U pasxoauTe Mo
coenkaTa 3a npugobreaHe.

Cnepn nbpBOHaYanHoTo Npu3HaBaHe UHBECTULMOHHUTE MMOTM Ce OTYMTaT Mo MOAENAa Ha LeHaTa Ha npugobusaHe -
LieHa Ha NpuaobrBaHe, HAMarneHa ¢ BCUYKM HAaTpynaHu amopTusaumm u 3arybum ot obesueHka. Crnes nbpBOHa4YanHoTo
npu3HaBaHe MHBECTULMOHHNTE MMOTU CE OLEHABAT B CbOTBETCTBUE C M3nckBaHuaTa Ha MCC 16 3a To3m mogen.
MHBECTULMOHHNTE MMOTM Ce OTMNMCBAT Npu OCcBODOOXOABaHETO WM KOraTo TpawHO ce M3BafasiT oT ynotpeba u oT
TAXHOTO ocBObOXAaBaHe He ce 04YaKkBa HUKakBa Gbaella nonaa.

Meyan6ute n 3arybute oT n3BaxaaHe oT ynotpeba unm oceoboxaaBaHe OT UHBECTULMOHEH UMOT, Ce ONPeAENsT KaTo
pasnuka mexay HeTHUTe NOCTbNIIeHUA OT OCBOGO)KJJ,aBaHeTO n 6anaHcoBaTa CyMa Ha akTmeBa u ce npu3HaeaTt B
oTyeTa 3a nevanbata wunu 3arybata n gpyrus BceobxsaTeH 00XO4 3a Mepuoda Ha u3BaxgaHe oT ynotpeba vnu
ocBoboXxaaBaHe.

AMOpTM3aLMs ce HAYUCnsBa, 38 MHBECTULIMOHHWUTE UMOTH OLLEHEHM No cebecTONHOCT U ce u3dmcnsaBa Ha 6asarta Ha
KBOTW OTpa3siBalliM OCTaBaLLMs NONE3EH XMNBOT Ha aKTMBaA.

Crpagu 4% nuHelHa 6a3a
MawwvHun n obopyasaHe 10-33% nuHenHa 6asa
KomMmnioTbpHa TeXHMKa 50% nuHenHa 6a3a
MoTopHM NpeBo3HN cpeacTBa 25% nnHenHa Gasa
Opyrn 15% nuHenHa Gasa

3emsaTa He ce amMmopTun3npa

OBE3LEHKA HA HEOUHAHCOBU AKTUBU

|/|MOTI/I, MallnHU, CBbOPBXEHUA WUIn oGopy,cLBaHe, HemMaTtepuanHutTe akTtuBu, Kakto U WMHBECTULMOHHUTE UMOTH,
OTYMUTaHM NO UeHa Ha npuaobuBaHe ca 00eKkT Ha TecTBaHe 3a obesLeHka.

BanaHcoBaTa CTOMHOCT Ha Te3n aKTMBMK Ce NMPOBEpPSIBA €XKErogHO 3a MHAMKaLMSA 3a obesLeHKa M Korato akTUBBLT €
obesLeHeH, TOM ce OTNMCBa KaTo pasxof B oTyeTa 3a nedvanbarta wnu 3arybata n gpyrus BceobxsaTteH goxopn L0
pasMepa Ha HeroBaTa O4YakBaHa Bb3CTAHOBMMAa CTOMHOCT. Bb3cTaHoBMMaTa CTOMHOCT € MNo-BUCOKaTa OT
cnpaBegnmBaTa CTOMHOCT, HaMarneHa ¢ pasxoauTte no npodaxba, u CTOMHOCT B ynoTpeba Ha akTUB Unu Ha eauHuua,
reHepvpalla napuyHuM notouun. Bb3acTaHoBMMAaTa CTOMHOCT ce Onpeens 3a OTAEeNieH akTMB, OCBEH B cly4dan, ye
npv N3MNON3BaHETO Ha aKTUBa He ce reHepupaTt NapuyHN NoTOLM, KOMTO Aa ca B 3Ha4YMTEeNHa CTeneH He3aBucMMn oT
napu4yHUTE NOTOLM, TEHEPUPAHN OT OPYrv aKTUBW UK FPYNKM OT akTUBU. AKO TOBa € Taka, Bb3CTaHOBMMa CTOMHOCT ce
onpegens 3a egvHuUaTta, reHepypalla napuyHn NOTOLUM, KbM KOSITO aKTUBBT NPUHAOSIEXM.

CtovHocTTa B ynotpeba e HacToswaTta CTOMHOCT Ha ObaewuTe napuyHM MNOTOLM, KOMTO Ce OvakBa ga Obpar
nonyyeHu oT Tasu egnHMua. HactoswmTe CTOMHOCTU CEe U3YMCNABAT NOCPEACTBOM AUCKOHTOBW MPOLEHTM, KOUTO Ce
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onpeaenaT npeau aHbYHO obnaraHe u 0TpassiBa TekylliaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO
N cneundnyHNTE 3a eaMHMLaTa pUCKoBe, YnsaTo obesleHka ce n3mepsa.

3arybute ot obe3LeHKa ce NpeacTaBAaT kaTo 6anaHcoBaTa CTOMHOCT HAa CbOTBETHUAT aKTMB Ce HamarnsiBa oo pasMepa
Ha Bb3CTaHOBMMAaTa My CTOMHOCT.

3arybute oT 06e3LeHKa ce oTuMTaT B 0TYETa 3a nevanodara nnm 3arybaTa v gpyrus BceobxsaTeH goxos (B nevanbarta
unu 3arybarta 3a rogmMHaTa), OCBEH aKo 3a JafeHUs akTuB He € (hopMumpaH npeoueHbYeH pe3epB. ToraBa obesLieHkaTa
ce TpeTupa KaTo HamarneHue Ha To3u pesepB (Npe3 Apyr BceobxBaTeH A0X0), OCBEH ako TA He HaaAXBbPMs HEroOBMUS
pa3mep, U HaABULLIEHMETO BeYe Ce BKI0YBa KaTo pa3xo B oT4eTa 3a nevyanbata unu 3arybarta n gpyrus BceobxBaTeH
aoxoq.

Mocnepgallo yBenuyeHve BbB Bb3CTaHOBMMArta CTOMHOCT (3a akTUBW, 3a KOUTO ca Gunu npusHatm 3arybu ot
obesLeHka B nevandbarta nnm 3arybaTa), npean3BuKaHu OT NPOMEHM B NPUON3UTENHUTE OLIEHKN, Ce NMpMU3HaBa KaTo
npuxop B OT4eTa 3a nevanbarta nnu 3arybaTa u gpyrusi BceobxsaTeH JoxX0[, 4O CTEMNeHTa 4O KOSTO Te Bb3CTaHOBsABAT
obesLeHkaTa.

AKTUBU U TIACUBU 10 JOIrOBOPU C KITMEHTU

B cvoTtBeTcTBME ¢ MC®PO 15, KOrato egHa OT CTpaHWTE MO OOrOBOP C KMMEHT € U3NbIHUa 3a4biDKeHUsaTa cu no
aorosopa, [1pyxecTBOTO NpeAcTaBs AoroBopa B oT4eTa 3a (PMHAHCOBOTO CbCTOSHWME KaToO aKTUBKM MO JOroBOp WUNnu
nacve no [AOroBop B 3aBWCUMOCT OT Bpb3kaTa Mexay AelHocTTa Ha [IpyXecTBOTO M nnaijaHeTo oT cTpaHa Ha
knmeHTa. [pyXecTBOTO MnpeacTaBa OTAENHO BCAKO 6e3yCrnoBHO MpaBO Ha Bb3HarpaxaeHue Kato B3eMaHe OT
npoaaxbu NMo JOroBopu C KMMEHTW B CTatusita ,TbProBCKM WM APYrM B3emaHusA® Ha oTyeTa 3a (PUHAHCOBOTO
CbCTOsIHME.

AKTUB MO JOroBOp C KMNWEHT Ce NpusHaBa ako [pyXeCTBOTO M3MbIIHABA 3a4b/MKEHNETO CU, KaTO NPEexXBBbPIS CTOKU
WNW YyCNyrn Ha KIWEeHT, Npeau KNWEHTBT Aa nnaTu Bb3HarpaxaeHwe unu npegu nrawiaHeTo ga e ObIDKMMO, C
N3KINIOYEeHNe Ha CyMUTe, KOUTO ca NpeacTaBeHn KaTo B3eMaHe Mo JOroBop C KNWEHT. AKTMB MO [0roBop € NpasoTo
Ha [pyXecTBOTO Aa Nony4u Bb3HarpaXKaeHwe B 3amMsHa Ha CTOKWMTE UMW yCryrmTe, KOUTO TO € NPexBbpWo Ha
KnMeHT. To3M aKTMB Ce OLeHsiBa B CbOTBETCTBME C n3nckBaHusata Ha MCPO 9. ObGesLeHka Ha akTUB NO JOroBop C
KIMMEHT Ce OLeHsIBa 1 NpeAcTaBs KakTo 00e3ueHkuTe Ha hMHaHCOBUTE akTMBK B cboTBeTCTBNE ¢ MCDO 9.

[MacvB NoO JOroBOpP C KIMEHT Ce NpU3HaBa ako KNMEHTHT 3annaila Bb3HarpaxaeHne unu [pyxecTBoTo uma npaso
Ha Bb3HarpaxgeHvie, koeTo e 6e3ycrnoBHoO (T.e. B3emaHe), npean [IpyxecTBOTO Aa NPEeXBbPN CTOKa UMK yCryra Ha
KINWeHTa, KoraTto nnawaHeTo e U3BbPLIEHO UNN ObIMKMMO (KOETO OT ABeTe HacTbNu no-paHo). MNacus no Jorosop e
3agbrKkeHneTo Ha [IpyXecTBOTO Aa MPexBbpnn CTOKM WU YCMYrh KbM KIMMEHT, 3@ KOUTO TO € MOonyyuno
Bb3HarpaxaeHue (UnNun Bb3HarpaXxaeHNeTo e AbiMKMMO) OT KIUeHTa.

B3emaHeTo no AoroeBop € KNMeHT e 6e3ycnoBHO NpaBo Ha [IpyXecTBOTO Aa MOSyYM Bb3HarpaK4eHMeTo no To3u
goroBop. ToBa npaBo ce cuuta 3a Oe3yCrnoBHO, ako €eOWHCTBEHOTO YCroBue 3a TOBa, MfawaHeTo Ha
Bb3HarpaxaeHneTo fa ctaHe AbIIKUMO, € U3TUYAHETO Ha onpeaerneH nepuog ot BpeMe.

MapaHuuun

B obwua cnyyan [OpyxecTBOTO npegocTass (B CbOTBETCTBME C AOroBOpa, 3aKOHOAATENCTBOTO M OBu4anHuTe
CV TbProBCKU MPaKTMKW) rapaHums BbB Bpb3ka C npodaxbaTta Ha CToka unu ycnyra.

AKO KMMEHTBLT MMa onuusTa Aa 3akynv oTAenHO rapaHuus (HanpyuMep, KoraTo rapaHumsaTa e 4OroBopeHa oTAernHo
MW MMa OTAernHa ueHa), rapaHumaTa e oTAenHa ycnyra, Tbi kaTo [pyxecTBoTo obelwaBa ga npegoctasu
ycrnyraTa Ha KnueHTa B AOMbIfiHEHME KbM npoAdykTa no gorosopa. [Npu TakvBa obcTosTenctsa OpyxecTBOTO
OTYMTa rapaHuusaTa KaTo 3agbJPKeHMe 3a U3MbITHEHWE U pa3npeaens 4yacT OT LeHaTta Ha caernkaTa KbM ToBa
3agblKeHue 3a usnbiHeHue. AKO KNMEHTBT He pasnorara ¢ Bb3MOXHOCTTa [a 3aKynu OTAEeNHO rapaHumsTa,
OpyxecTBoTO OoTuYMTa rapaHumsta B cboTBeTcTBUE ¢ MCC 37, ocBeH ako obellaHaTa rapaHuusi Unm 4act ot
obellaHaTa rapaHuus NpedocTaBs Ha KWeHTa ycnyra, B AOMb/IHEHNE KbM YBEPEHOCTTA, Ye NpoayKTbT
CbOTBETCTBA Ha YrOBOPEHWUTE B AOroBopa crneumdukaumnm.

PUHAHCOBU UHCTPYMEHTHU

NMbpBOHaYanHoO Npu3HaBaHe U OLeHsIBaHe

[pyxecTBOTO NpnsHaBa HUHAHCOB aKTUB UM (PUHAHCOB NacuB B oTYeTa 3a (PUHAHCOBOTO CLCTOSTHUE, CaMO KoraTto
[pyxecTBOoTO CcTaBa cTpaHa Mo JOroBOPHWUTE Kray3n Ha CbOTBETHMS (PUHAHCOB WHCTPYMEHT. Mpu nmbpBOHAYanHo
npusHaeaHe [py>XecTBOTO Npu3HaBa BCUYKU (PUHAHCOBM aKkTMBU U (PUHAHCOBKM MacuBuM NO cnpasBenvsa CTOWHOCT.
CnpaBeagnueaTa CTOMHOCT Ha AafdeH PUHAHCOB akTMB/MacvB Mpu MbPBOHAYaNHOTO My Mpu3HaBaHe OOMKHOBEHO e
JorosopHaTta ueHa. [loroBopHaTa LeHa 3a (PbMHaAHCOBWM aKkTMBW/NACUBMK, OCBEH Te3W, KOUTO ca KracuduumpaHu no
cnpaBeAnuBa CTOMHOCT npes3 nevanbarta unu 3arybarta, BKNOYBa Pa3xoAauTe Mo cAenkata, KOUTo ce OTHacHAT MPSKO
KbM npuaobvBaHeTo/M3gaBaHETO Ha (UMHAHCOBMSA WHCTPYMEHT. PasxoguTe no caenkarta, HanpasBeHu npu
npnaobuBaHeTo Ha PMHAHCOB akTUB N M3gaBaHETO Ha MHAHCOB NacuB, KnacuduumMpaHy no cnpaseanusa CTOMHOCT

18



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
UHpgusnayaneH puHaHcos otyeT Kbm 31 nekemspu 2024

npes nevyanbarta unu 3arybarta ce ot4yntaTt He3abaBHO KaTo pPa3xoa.

[OpyxecTBOTO NpusHaBa PMHAHCOBW aKTUBU, U3NON3BaAMKM AaTaTa Ha CETbIIMEHT Ha cAenkaTa, KaTo no TO3U HayuH
€[MH aKTUB Ce NMpu3HaBa B A€EHS, B KOWUTO € nony4veH oT [pyXecTBOTO 1 Ce OTNUCBA B AEHS, B KOWTO € NpefoCcTaBeH
oT [pyxecTBoToO.

MocnepBalya oueHka Ha hHaHCOBM aKTUBMU

Mocneppalwiata oueHka Ha (PMHAHCOBUTE aKTUBM 3aBUCU OT TAXHATa Knacudukauusa npu MbpBOHAYANHOTO
UM Mpu3HaBaHe KaTo akTuBK. pyxecTBOTO knacudmumpa UHaHCOBUTE akTUBM B €4Ha OT CeAHUTE KaTeropum:
1.0ueHsABaHM N0 amMopTU3npaHa CTOMHOCT,

2. OueHsiBaHM No crnpaBeniuBa CTOMHOCT Npe3 Apyr BceobxBaTeH AoXo4 U

3. OueHsiBaHM No cnpaBeanvBa CTOMHOCT Npes nevanbarta unu 3arybara.

Knacudgukauusita ce onpegens Ha 6asa busHec mogena 3a ynpaBrneHue Ha aageHus krnac uHaHCOBU

aKTMBM M [OTOBOPHUTE XapaKTEPUCTUKM Ha napuyHWTe notoun. MHBecTuumn, ObpKaHu oT [pyXecTBOTO C uen
nonyyaBaHe Ha nevyanba OT KpaTKOCPOYHW Mpodaxbu mnum obpaTHM NOKymnKW, ce Knacuduumupar Kato prMHaHCcoBU
aKTMBW, ObpXXaHW 3a TbpryBaHe. IHBECTMLUUN B AbNTOBU MHCTPYMEHTU, KOUTO [py)KeCTBOTO ObPXU B paMKUTE Ha
Ou3Hec mogen ¢ uen cbbupaHe Ha AOroBOpEHUTE NapuyHK NOTOUM, ce Knacuduumupart kato PUHAHCOBM aKTUBM,
OTYMTaHM MO amMopTU3NpPaHa CTOMHOCT. MIHBECTULMM B A bITOBU UHCTPYMEHTU, KOUTO [Ipy>KECTBOTO AbPXKU B paMKUTe
Ha GusHec mogen ¢ uen cbbupaHe Ha OOroBOpPEeHWTE MapuvyHW noToun M npodaxba ce knacuduumpart kaTo
(MHAHCOBM aKTUBW, OTYUTaHM NO CNpaBeAnMBa CTOMHOCT B Apyr BceobxBaTeH 4oxoa.

QduHaHcoeu akmueu, omyumaHu 1o amopmu3upaHa cmouHocm

Obnrosn HCTpYMeHTH, KouTo [pyKeCcTBOTO OAbpPXM B pamkuTe Ha BusHec mogen ¢ uen cebupaHe Ha 4OoroBopeHuTe
Napu4HU NOTOLM M NPU KOUTO JOFOBOPHUTE NapUYHKN NOTOUM NopaxaaT nnawaHns eMHCTBEHO Ha rMaBHMLA M NMXBa
ce oTuuMTaT Mo amopTu3upaHa CcTomHocT. Cnen MbpBOHA4YanHOTO MpU3HaBaHe akTUBMTE Cce oT4yuTaT no
amMopTM3upaHa CTOMHOCT.

OTuntaHeTo NO amopTuU3MpaHa CTOMHOCT M3WUCKBA MpuraraHeTo Ha MeTtoda Ha eMEeKTUBHMSA NUXBEH MPOLEHT.
AmMoOpTU3MpaHaTa CTOMHOCT Ha (OUHAHCOB aKTMB € CTOWMHOCTTA MO KOATO (DUHAHCOBUAT aKkTMB € OTYeTeH
MbpBOHAYasnHO, HamarneHa C MnoraweHusiTa No rMnaBHMUATa MAC MM MUHYC HaTpynaHata amopTu3auus ¢
n3non3BaHe Ha MeToAa Ha eeKTUBHUS NIMXBEH MPOLEHT HA BCsAKa pasnvka Mexay MbpBoHadanHaTa CTOWHOCT U
CTOMHOCTTa Ha Najex U HamaneHa c obesueHkaTa.

B Tasu kateropusi moraT ga nonagHat cnegHute doMHaHCOBM akTMBU Ha [pyXecTBOTO, B 3aBUCUMOCT OT M3bpaHus
Gu3Hec Moden N xapakTepUCTUKUTE Ha MapUYHUTE MNOTOLM OT TAX: TbProBCKU B3EMAHUS, KPEOUTU U 3aEMU, B3EMAHWS
Mo NM3NHIOBM OOrOBOPU, B3EMAHWUS MO NPEeAOCTaBEHN OEMN03UTU, B3EMaHUSA No Lecuu, B3eMaHus, npugobutn ypes
Lecuu, Kpeantu 1 3aemu, npuaobutn ypes Lecumn, MHBECTULMMU, ObpPXKaHU 40 Nagex.

QPuHaHco8U akmueu, om4YumaHu no crnpaeedsiuea cmolHocm rnpe3 dpyz eceobxeameH 0oxod

ObnroBn MHCTPYMEHTU, KOUTO [pYXECTBOTO ObpXW B paMKuTe Ha OusHec Mogen C uen KakTo cbbupaHe Ha
OOrOBOPEHNTE NapuyHM NOTOLM Taka 1 npogaxba Ha akTMBa M NPW KOUTO AOrOBOPHUTE NMapu4HM NOTOUM nopaxaat
nnaLliaHmsa eQMHCTBEHO Ha rMaBHuLa U NMXBa, Ce OTYMUTaT Mo cnpaBenivBa CTOMHOCT Npe3 Apyr BceobxBaTeH JOXOA.
Cnen nbpBOHAYanHoOTO MpM3HaBaHe akTUBBT Ce OLEHsIBa No CnpaBeasiBa CTOMHOCT C OTYATAHE Ha NPOMEHUTE B
cnpaeegfiMBaTa CTOMHOCT B NPEOLEHBbYHUSA pPe3epB Ha UHBECTULMUTE B LIEHHWU KHMXa (Opyr BceobxBaTeH 4OXO0A).
KoraTto gbnroBusit UHCTPYMEHT Ce OTnuLIe, HaTpynaHuTe neyanou unu 3arybu npusHaTti B Apyr BceobxBaTeH 4OX0A4
ce NpexBbpnsaT B nevyanbaTa unu 3arybara.

B Tasu kateropusi MmoraT ga nonagHat cnegHute oMHaHCOBM akTMBU Ha [pyXecTBOTO, B 3aBUCUMOCT OT M3bpaHus
6Gu3Hec Moen N xapakTepUCTUKUTE Ha MapUYHUTE MNOTOLM OT TAX: TbProBCKU B3EMAHUS, KPEOUTU U 3aEMU, B3EMaAHWSA
Mo NM3NHIOBM OOrOBOPU, B3EMAHUS MO NPEeAOCTaBEHN OEMNO3UTU, B3EMaHUSA No Lecuu, B3eMaHusl, npugobutn ypes
Lecuun, Kpeagutm 1M 3aemu, npugobuTtn 4vpes uecuu, OUHAHCOBM aKTMBW, ObLITOBU WHCTPYMEHTU, KOUTO Ca Ha
pasnornoXxeHue 3a npogaxoa.

QPuHaHcoeU aKkmueu, om4yumaHu o cripasedsiuea cmoliHocm npe3 nevyanbama unu 3azybama

Ta3swn kateropus MHAHCOBW aKTUBK, Ce pa3fens Ha ABe NoAakaTeropmm: MHaHCOBU akTUBW, ObpXKaHW 3a TbpryBaHe
N (OMHAHCOBWU akTMBU, KOMTO He ca KnacudpuumpaHu B ropHuTe OBe Karteropuu. [dageH ¢bMHAHCOB akTUB ce
Knacucmumpa B Tasn kaTeropusi, ako € npugobut ¢ uen npogaxba B KpaTbKk CPOK WM OOrOBOPHUTE My
XapaKkTEPUCTUKM He OTroBapsT Ha YCMOBMETO Aa nopaxaaTr nnawjaHus €OMHCTBEHO Ha rMaBHuUa M nuxea.
[epuBaTuBuTE CHLUO CE KATEropmampar KaTo AbpKaHu 3a TbpryBaHe, OCBEH ako He ca OMnpeferieHn 3a xeQxupawm
WHCTPYMEHTU. Te3n hHaHCOBM akTMBM MoraT Aa 6baaTt AbroBU UK KanuTarnoBu MHCTPYMEHTHU.

Kanumanoeu uHcmpymeHmu, om4umaru no cnpasedsiuga cmoliHocm rpe3 dpya eceobxeameH 0oxod
OpyxecTBOTO MOXe [Aa HamnpaBM HeoTMeHuM u3bop ga npu3HaBa MpPOMEHWTE B cnpaBegnvBaTa CTOWHOCT
B MHBECTULMWTE B KanMTanoBu MHCTPYMEHTW B OPYr BCceobXxBaTeH Aoxod BMecTo B nevyanbarta wunu 3arybaTa.
MevanbuTe unu 3arybute oT NpoMeHU B cnpaBeinMBaTa CTOMHOCT LLe ce NpeacTaBaAT B Apyr BceobxBaTeH JoX04

19



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
UHpgusnayaneH puHaHcos otyeT Kbm 31 nekemspu 2024

W HaMa ga morat ga ce npeknacuduuupat B nevanbara wnu 3arybarta. KoraTto kanutanoBuUSiT MHCTPYMEHT ce
oTnuwe, HaTpynaHwuTe neyanbw wnu 3arybu npusHatu B Apyrus BceoOXBaTeH [OX0o4 Hanpaso ce
NpexBbprAT B APYrn pe3epBu U HepasnpegeneHa neyanoba.

O6Ge3ueHKa Ha (pMHaAHCOBU aKTUBU

MogenbT 3a obesueHka ,0vakBaHM KpeauTHM 3arybu“ ce npunara 3a (PUHAHCOBUTE aKTMBW, OLIEHABaHM MO
amopTu3npaHa CTOMHOCT WM MO cnpaBeanvBa CTOMHOCT MNpe3 Apyr BceobxBaTeH A0X0o[, C WU3KMYeHue Ha
WHBECTULIMM B KanuTanoBy UHCTPYMEHTU U JOroBopHM aktneu. CernacHo MC®O 9, sarybute ce namepsat no eaHa
oT gBeTe 6a3u: 1. o4akBaHuW KpeguTHU 3arybu 3a cnegsawmTte 12 meceua crie gatata Ha (OMHaHCOBUA OTYET UMK
2. o4yakBaHUTe KpeauTHU 3arybu 3a uenus Cpok Ha cpuHaHcoBuTe akTuBu. [MbpBaTa Gasa ce npunara koraTto
KpeauUTHUSA PUCK He e HapacHarn 3HauyuTenHo OT JaTtaTa Ha MbpBOHaYanHo npusHaesaHe 00 AataTa Ha YUHAHCOBUS
OTYeT (M KPeAUTHUSI PUCK € HUCBK KbM AdaTaTa Ha pmMHaHCcoBUSA OT4YET), B obpaTHWUs crlyyasd ce npunara BropaTta
6a3a. [pyxecTBOTO Npunara BTopata 6a3a 3a TbproBCKMTE B3EMaHUs U JOTOBOPHUTE akTUBK (HE3aBMCMMO Janu ca
CbC unu 6e3 3HaumTeneH PUHaHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeauTHUSA PUCK ce crieam 1 onpegens Ha 6asa
WHopMauns 3a pUCKOBU (HaKTOPU KaTO HanmMumMe Ha npocpoune, 3HAYUTENHO BrowaBaHe Ha (UHAHCOBOTO
CbCTOSIHWE Ha ANMbXHKKA U OpYyru.

Camo 3a TbproBckM B3emMaHus GanaHcoBaTa CTOMHOCT Ce HamansiBa, Ypes3 W3MnofsBaHe Ha TpaH3MTHa cMmeTka
n nocnensalloTo Bb3CTaHOBABAHE Ha OTNMCaHUTE Npean ToBa CyMU ce KpeauTupa cpeLly Tasu TpaH3uTHa cMmeTKa.
lMpomeHnTe B HanaHcoBaTa CTOMHOCT Ha TpaH3WTHATa CMeTKa ce npusHasaT B neyanba nnm 3aryba.

3a Bcuykm gpyru hrHaHcoBUM akTuBM DanaHcoBaTa CyMa ce HamansiBa ¢ pa3Mmepa Ha 3arybarta oT obesueHka.

3a (bMHaHCOBM aKTMBW, OTYUTAHW MO amopTM3UpaHa CTOMHOCT, ako B criedBall nepuoj cymarta Ha 3arybata ot
obesLeHKkaTa HaMmanee 1 cnagbT MOXe Mo OOEKTUBEH HAaYMH Aa Ce CBbpPXE CbC CbOMTME, KOETO Bb3HUKBA, Crnes
kaTo obesueHkaTa e npuaHaTta, npeau ToBa npusHaTuTe 3arybm ot obesueHKka ce Bb3CTaHOBABAT (MW ANPEKTHO,
UNn Ype3 KopUrMpaHe Ha KOpeKTMBHAaTa CMEeTKa 3a TbProBCKM B3eMaHus) B neyanbarta nnu 3arybarta. Bbnpeku ToBa
Bb3CTAaHOBSIBAHETO HE MOXe Aa Boaun Ao banaHcoBa CTOMHOCT Ha (OMHAHCOBMS akTUB, KOSITO Aa Ha[BULLABa OHa3M
amopTu3npaHa CTOMHOCT, koATO 6u Guna Ha gatata Ha Bb3CTAHOBSIBAHETO, ako He e Guna npusHarta 3aryba ot
obesueHkKa.

OTnucBaHe Ha PMHAHCOBU aKTUBMU

®durHaHCOB akTMB ce 0TNMCBa OT [pyXeCTBOTO, KOraTto AOroBOPHUTE NpaBa BbpXy NapuyHUTE NOTOLM OT TO3U aKTUB
nagexuvpar unu, korato JpyXecTBOTO € NPEXBLPMUMO Te3n npasBa yYpes3 cAerka, Npu KOSTO BCUYKU CbLUECTBEHU
PUCKOBE M M3roau, NpousTvyalm oT cOOCTBEHOCTTa Ha akTMBa ce MPexBbPNAT Ha KynyBaya. Bcsiko yyactue BbB
BeYe npexBbprieH MUHAHCOB akTuB, koeTo [pyxecTBOTO 3ana3Ba WnNu cbhb3gasBa, ce OT4YMTa CaMOCTOATENHO KaTo
OTAEeneH akTB UInn nacue.

B cnyyawnte, korato [pynaTa e 3anaswna BCUYKM WKW NO-rofisiMa 4acT OT PUCKOBETE U U3rOAUTE CBbP3aHU C
aKTUBUTE, NocregHuUTe He ce OTNUCBAaT OT OT4eTa 3a (HMHAHCOBOTO CLCTOSHME (NPUMEpP 3a TakuBa COEerku ca peno
caenkite — npogaxba ¢ yroBopka 3a obpaTHO n3kynysaHe).

Mpwn coenku, npu kouTo [pyXeCTBOTO HUTO 3ana3Ba, HUTO NPEXBBLPIIS PUCKOBETE N M3roauTe, CBbp3aHu C PUHAHCOB
aKTuB, MOcrnedHUSAT ce OTnucBa OT OTyeTa 3a (PUHAHCOBOTO CbCTOSIHWME ToraBa WM camMoO ToraBa, Korato
OpyxXecTBOTO e 3aryburno KOHTpon Bbpxy Hero. [paBaTta v 3agbimkeHusaTa, Kouto [OpyKecTBOTO 3anassa B Te3u
cny4vau ce oTuMTaT OTAENHO KaTo akTuB nnu nacus. MNpu caenku, npu kouto [pyXecTBOTO 3ana3Ba KOHTPOMN BbpPXY
aKTuBa, HEroBOTO OTYMTaHEe B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME MPOAbLIIKABA, HO OO pasMepa onpefereH oT
cTeneHTa, o KosaTo [pyXecTBOTO € 3anasuro y4acTMeTO CW B aKkTuBa M HOCWU puUcKa OT NpoMsiHa B HerosaTta
CTOMHOCT.

MocnepBawa oueHka Ha hMHAHCOBU NacuUBMU

Mocneppawarta oueHka Ha UHAHCOBMTE MacvMBKM, 3aBWCU OT TOBaA Kak Te ca Ounu knacuduumpaHu npwm
MbpBOHaYanHo npusHaBaHe. [JpyxecTBOTO knacuduumpa puHaHCOBUTE CU NacUBM B €iHa OT CNneaHUTe KaTeropuu:
lNacueu, omyumaHu no cnpaeednuea cmoliHocm npe3 ne4asbama unu 3azybama

MacuBuTe ce knacudmumpaTt B Tasu KaTteropusi, korato Te NMPUHLMMHO ca AbpXXaHW C uen npogaxba B 61m3ko
6baeLle (TbproBCckM 3agbIMKEHMS) UMK ca AepuBaTUBK (C U3KIIOYEHME HA OEPUBATUB, KOWTO € NpegHa3HadeH 3a u
e edheKTMBEH XeKupall, MHCTPYMEHT) Unum oTroBaps Ha yCcrioBusiTa 3a nonajaHe B Ta3u Kateropusd, onpegeneHu
npy MbpBOHAYanHOTO MNpu3HaBaHe. Bcuukm npomMeHu B cnpaBeanMBaTa CTOMHOCT, OTHACAWM Ce A0 MacuBM,
OTYNTaHM MO CrpaBensiMBa CTOMHOCT npes3 nevyanbarta wnu 3arybarta ce otuuTat B OT4yeTa 3a nevyanbarta wnm
3arybarta u gpyrns BceobxBaTeH [oX04 KbM JaTaTta, Ha KOSiTO Bb3HMKBAT.

Macueu, omyumaHu no amopmu3upaHa cmoliHocm

Bcnuky 3agbImkeHnsi, KOUTO He ca krnacuduuupaHn B NpeavilHaTa kateropvsita nonagat B Tasw kateropusi. Tesu
3abIMKEHUS Ce OTYMTaT MO aMopTM3NpaHa CTOMHOCT NOCPEACTBOM MeToAa Ha e(DEKTUBHUSA NUXBEH NPOLIEHT.
EnemeHTuTe, KNacuduLmMpaH KaTo TbProBCKM U APYrv 3a0bIKeHUs 0BMKHOBEHO He Ce OLeHsIBaT OTHOBO, Tbid KaTo
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3abIDKEHMATA Ca N3BECTEHU C BUCOKA CTEMEH Ha CUNYPHOCT U YPEXAAHETO € KpaTKOCPOUHO.

B Ta3n kateropusa obnkHoBEHO nonagHat cregHuTe hMHAHCOBM NacuBU Ha [pyXeCTBOTO: TbProBCKN 3aabIMKEHNs,
KpeauTu n 3aemMu, 3aabiKEHUs NO NM3UHIOBM OOrOBOPU, 3a4bIDKEHMS MO NOMyYeHu Oeno3vTu, 3aabiKeHus no
uecuun.

OtnucBaHe Ha (puHaHCOBU NacuBMU

OpyxecTBOTO OTNUCBa PMHAHCOB NacKB, KOraTo AOrOBOPHUTE 3a4bIDKEHNS MO HEro Ce NOoracsT, u3TekaT unv 6bvaat
OTMEHEHM.

Pasnukarta mexgy 6anaHcoBaTta CTOMHOCT Ha OTNMCaHUs hHAHCOB NacyB U U3nnareHarTa npectauus ce nprMsHasa
B neyanbarta unu 3arybaTa.

JNlnxeun, auBnaeHTH, 3aryom n neyanom

JInxewn, aneBuaeHTn, 3arybu n neyandbu, cBbp3aHN ¢ PUHAHCOB MHCTPYMEHT UMM KOMMOHEHT,KOWTO €

UHaHCOB MacuB, ce Mpu3HaBaT KaTo MPMXOAM UIM pas3xoau B nevyanbarta wnuv 3arybata. Pasnpegenenusta 3a
npuTexaTenuTe Ha MHCTPYMEHTN Ha cobCTBEHMS KanuTan ce NpuM3HaBaT AMPEKTHO B COOCTBEHUSA KanuTarn.
PasxoguTe no onepauusaTa 3a KanutarnoBa CAenka ce oTpa3siBaT CYETOBOAHO KaTo HamareHwe Ha cobcTBeHus
kanutan. Knacudukauusita Ha (PUHAHCOB MHCTPYMEHT KaTo (PMHAHCOB MacuB WMW MHCTPYMEHT Ha cOoBCTBEHUS
KanuTan onpegens nanu nuxeute, AMBMAEHTUTE, 3arybute u nedandburte, CBbpP3aHM C TO3U UHCTPYMEHT, Ce
npu3HaBaT KaTo MpMXoau unmn pasxoam B neyanbarta unu 3arybara. MNnawanvata Ha AMBUOEHTU 3a akuum, N3LAno
NpW3HaTK KaTo MacuMBW, Ce MPU3HaBAT KaTo pPas3xOAu MO CbLUUSI HAYMH KaKTO NMXBM no obnuraums. MNMevyanbata m
3arybarta, cBbp3aHa C obpaTHM U3KyMyBaHUA WNn peduHaHcupaHe Ha (PMHAHCOBWM NacuBKu, Ce Mpu3HaBa B
neyan6ara nnu 3arybata, fokaTto obpaTHUTE N3KynyBaHUs N pecpMHaHCUPaHETO Ha MHCTPYMEHTU Ha cOBCTBEHNS
Kanutan ce npuaHaBaT KaTo NpomeHuM B cobcTBeHus kanutan. [NpomeHWTe B crnpaBeanvBata CTOWHOCT Ha
WHCTPYMEHTa Ha CObBCTBEHMSI KanuTan He ce NpU3HaBaT BbB (PMHAHCOBUTE OTYETH.

PasxoguTte npu M3gaBaHeTo unu npugobvMBaHETO HA CBOM MHCTPYMEHTWU Ha COOCTBEHMS KanuTan ce oTyuTaTt B
KanuTarn, Hanpumep Npu KanuTanosa caerika pasxoguTe no caenkaTta ce oT4nTaT CHETOBOAHO KaTo HaManeHue Ha
cobcTBEHMSA KanuTan.

Pasxogu no caenka, KOUTO ca CBbpP3aHW C eMUTUPAHETO Ha CbCTaBeH PUHAHCOB UHCTPYMEHT, ce pasnpenensaT KbM
NMacuBHUSA U KanuTanoBUs KOMMOHEHT, MPONOPLIMOHANHO Ha pa3npedeneHneTo Ha noctbnneHnsaTa. Pasxogute no
cAernka, KOMTo ca CbBMECTHO CBbp3aHU C NoBeYe OT eHa caernka (Hanpumep pasxoanTe 3a CbBMECTHO npejnaraHe
Ha HAKOW aKuuWM M KOTUpaHe Ha Apyru akuum Ha cpoHgoBa bopca), ce pasnpenenart Mexay Tesu CLAENKW, Kato ce
M3non3ea pauuoHanHa n oTHoOCMMa KbM CXOA4HU caenku 6asa 3a pasnpeaeneHue.

Me4yanbuTe 1 3arybute, cBbpP3aHU C NPOMEHM B GanaHcoBaTa CTOMHOCT Ha (hMHAHCOB NacuB, ce Npu3HaBaT KaTo
NpMXo4un Unu pasxoau B nevanbarta nnu 3arybata Jopu KoraTo ce OTHacsT 4O MHCTPYMEHT, KOWTO BKMOYBA NpaBo
Ha OCTaTbYeH Asn OT aKTUBUTE Ha NPeanpUATUETO B 3aMsAHa CpeLLy NapuyHu cpeacTsa unv apyr (OMHaHCOB aKTUB.

KomneHcupaHe Ha chuHaHCOB akTMB U (hMHaHCOB NacuB
®PuHaHCOBNTE aKTUBM U (PUMHAHCOBUTE MacuUBM CE KOMMEHCUMpAT M B OTYyeTa 3a (PMHAHCOBOTO CbCTOSIHME Ce
npeacTaBs HeTHaTa cyma, KoraTto:

v “Ma IopuanM4eckn ynpaxHsieMo npaso Aa KOMMNeHcupa npusHaTuTe cymu u

v/ MMa HamepeHuWe Unu Aa ypeaum Ha HeTHa 6a3a, unu ga peanuaupa akTve U €4HOBPEMEHHO C TOBa Aa ypeau

nacus.

[Mpy cHEeTOBOAHOTO OTYMTAHE Ha NPEXBLPMSHETO Ha PMHAHCOB aKkTUB, KOMTO HE OTroBaps Ha U3MCKBaHWUATA 3a
oTnuceaHe, [Ipy>XecTBOTO He KOMMEHCHUpa NpexBbprieHns akTuB U CBbpP3aHus NacuB.
KomneHcupaHeTo Ha npu3HaT (OMHAHCOB aKTUB U NpU3HaT (PMHaAHCOB NacyB 1 NpeacTaBaHeTo Ha HeTHaTa CTOMHOCT
Ce pasnuyasaT OT OTNUCBAHETO HA PUHAHCOB akTUB UM OMHaHCOB NacuB.
[MpaBoTO Ha KOMMEHcUpaHe e IPUANYECKO NMpaBO Ha AMbXHUK MO OOroBOp Aa ypeau vnuv no Apyr HayuvH fa
enMMunHMpa uanaTta unu 4act OT cymaTta, AbMKnMa Ha KpeauTop, Ypes npucnagaHeTo OT Tasu cyma Ha cyma,
Obmkuma oT KpeauTopa.
AKko “Ma topuaMyecko Npaso Aa npucrnagHe cyma, AbKuMa oT TPeTo nuue, oT cymara, AbhkMMa Ha Kpeautopa,
npu ycnosue, 4e Mexay TpuTe CTpaHM CbLUECTBYyBa CriopasymMeHue, B KOETO SICHO € YCTaHOBEHO NpaBoTO Ha
ONBbXHUKA A U3BbPLUY KOMMEHCUPAHETO, akTUBUTE MU NacUBUTE ce NPEeACTaBAT KOMNEHCUPaHo.
Mapu n napuyHM eKBUBaNEHTH
MapyM » NapuvyHM eKBMBArneHTW BKMOYBAT napu B OpoW, Oeno3nTW W OPYrM KPaTKOCPOYHU BUCOKO TMKBUOHM
WMHBECTULMM, KOUTO Ca NecHo obpbluaemMu B onpedernieHa cyma napv u ca npeaMeT Ha HesHauuTeneH puck ot
NPOMEHMN Ha CTOMHOCTTA.
3a uenute caMo Ha oT4yeTa 3a NapuyHUTE NOTOLN, Napu U NApUYHU eKBUBAreHTU BKoYBaT 6aHKOBU OBBbpApadTH,
nnaTvMu Npy nonckeaHe. Tbi KaTO XapakTepucTuknTe Ha NnogobHM 6aHkoBM cnopa3dymeHus ca, Ye 6aHKOBOTO cango
YeCTO ce NMPOMEHSA OT MOMOXUTENHO A0 0BbPAPadT, Te Ce cYMTaT 3a HepasfernHa 4acT OT yrnpasBfieHMeTo Ha napuTe
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Ha [pyxecTBOTO.

CHEJIKU B YY>KOECTPAHHA BAJIYTA

MapuyHNTE aKkTMBM M nNacuMBM B 4yXOeCTpaHHa BanyTa ce npesanytupaT BbB yHKUMOHaNHata BanyTa Ha
[pyxecTBOTO C NnomMoLLTa Ha 06MeHHUTE KypcoBe Ha faTtaTa Ha oTuuTaHe. [Neyanbute u 3arybute, npoustnyawim ot
npomMeHnTe B 0bMeHHMTE KypCcoBe crieq AataTa Ha caernkata ce npuaHasaT B nevanba wnum 3aryba (ocBeH koraTto ca
OTCPOYEHM B Opyr BCeobXBaTEH AOX04 KaTO XeK Ha MapuyeH NoToK).

HenapuiHuTe akTMBU 1 NacuBM, KOUTO Ce OLeHsABAaT MO UCTOPMYECKa LieHa B YyXKaecTpaHHa BanyTa ce
npesanytTvpaTr no obMeHHWsa Kypc Ha faTata Ha TpaH3akuuaTa. Pasnukute, Bb3HUKHaNM OT npeBanyTupaHe no
HenapuvyHM no3vLMM, KOUTO CE OueHsiBaT NO CrpaBeanuBa CTOMHOCT B 4yXAecTpaHHa BanyTta (Hanpumep
KanuTanoBu WHCTPYMEHTU Ha pasnonoxeHwe 3a npogaxba) ce npesanyTupaT, kaTo ce M3non3eat OObMeHHUTe
KypcoBe Ha fgaTata, KoraTto ce onpefens cnpaseanvMeata CTOMHOCT.

MapnyHMTE NO3MLMK B YyXKAECTpaHHa BanyTa ce Npen3dyncnaBart, U3non3Banky 3aknioynTenHusa kypc. HenapuyxHure
no3uLmm, KOUTO Ce BOAAT MO UCTOPUYECKA LiEHA B YyXKAeCTpaHHa BanyTa ce Npen3yncrnisBart, n3nonssamkm 0OMeHHUs
KypC KbM AaTtaTa Ha caernkara. HenapynyHuTe no3uumm, KOUTO Ce OLleHABAaT Mo CnpaBeasnvBa CTOMHOCT BbB BanyTa,
ce npemn3ymncraBaT NocpeacTBOM OOMEHHNTE KypCcOBE KbM JaTaTta Ha OLeHKa Ha crnpaBegninBaTa CTOMHOCT.

TNMEHCUOHHN W AOPYrn 3AOBIDKEHWA KbM [NIEPCOHAJIA 10 COUUAJIHOTO U TPY[4OBO
3AKOHOOATEJICTBO
TpygoBute M OCUrypUTENHW OTHOLIEHUS C paboTHUUMUTE W chnyxutenuTe B [pyXKecTBOTO cCe OCHOBaBaT Ha
pasnopendute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha OeNCTBALOTO OCUIYPUTENTHO 3aKOHOOATENCTBO.
OcHOBHO 3agbikeHne Ha paboTtogaTens e Aa M3BbPLUBA 3a4bIDKMTENHO OCUrypsiBaHe Ha HaeTusi nepcoHan 3a
doHa “lNeHcnn”, QONBbAHUTENHO 3a4bMMKMTENHO NEeHCMoHHO ocurypssaHe (O3M0), doHg “Obwo 3abonssaHe K
mManudmnHcTBo” (O3M), doHp “Bespabotuua’, cdong “Tpygoa 3nononyka v npodecnoHanHa 6onect” (T3MB) u
34paBHO ocurypsisaHe. Pasamepute Ha ocurypuTenHuTe BHOCKM Ce YTBbPXKAABAaT KOHKPETHO CbC 3akoHa 3a
6iompketa Ha OO un 3akoHa 3a Giompketa Ha H30K 3a cboTBeTHaTa roanHa. BHockuTe ce pasnpefensit Mexay
paboToaaTtens u oCMrypeHoTo NLe B CbOTHOLLEHWNE, KOETO CE MPOMEHS EXXErogHO M € onpeaeneHo B yn. 6, an. 3
ot ,Kogekca 3a couunanHo ocurypsisaHe” (KCO).
ObwmaT pasvep Ha BHockaTta 3a GoHg “MeHcun”, O3MO, doHg “O3M”, cdoHp “Bespabotvua” n 3gpaBHO
ocurypsiBaHe npe3 2024r., e kKakTo cnegga:
3a nepuoda 01.01.20242. — 31.12.2024a.
e 32,30% (pasnpegeneHo B CbOTHoWeHMe pabotopaTen:ocurypeHo nuue 18,52:13,78) 3a paboTewute
npuv yCcrnoBusiTa Ha TpeTa Kateropus Tpya;
e 42.30% (pasnpeneneHo B CbOTHOLWEHME paboToaarten:ocurypeHo nuue 28,52:13,78) 3a paboTtewwmte npu
YCroBUsITa BTOpa KaTeropus;
e 47,30% (pa3npeaeneHo B CbOTHOLIEHME paboToaaTen:ocurypeHo nuue 33,52:13,78) 3a paboTewmte npu
yCINoBusATa MbpBa KaTeropusi.
B gonbnHeHue, n3usno 3a CBOsi CMeTKa paboTofaTenaT npaBu ocuryputenHa BHocka 3a doHg “T3I1B”, kosTo e
andepeHumpaHa 3a pasnuynute npegnpusatus ot 0.4% 8o 1.1% B 3aBUCUMOCT OT MKOHOMMYEcKaTa OEeWHOCT Ha
OPYXeCTBOTO.
Hsma npomeHu B pa3amepa Ha ocUrypmutenHuTe BHOCKU 3a 2024r.
Kbm [pyxecTBOTO HAMA Cb3AafeH 1 PyHKLMOHMPALL YacTeH 406poBONeH ocuryputeneH oHA.
OcuryputenHute u MEeHCUOHHW NMaHoBe, NpunaraHu OT ApyXecTBaTa B KayecTBOTO MM Ha paboTtogarten ce
OCHOBaBaT Ha ObMNrapckoTo 3aKOHOAATENCTBO WM ca NnaHoBe € AeduHWpaHn BHOcku. [pu Te3n nnaHoBe
paboTtogatensaT nnawia MecevyHO OnpefenieHn BHOCKM B AbpxaBHUTE GoHA “MNMeHcun”, dong “O3M”, doHg
“Bespabotuua’, doHg “T3MB”, kakTo U B yHMBEpPCanHU U nNpodecuoHamnHM MEeHCUOHHU ¢oHaoBe — Ha Oasa
UKCMpPaHM MO 3aKOH MPOLEHTU M HSAMa MPaBHO MMM KOHCTPYKTMBHO 3aAdbibKeHue Aa gonnawa BbB hOHAOBETE
ObOeLLm BHOCKM B CIrlydanTe, Korato Te HAMaT 4OCTaTbyHO Aa M3NNaTsaT Ha CbOTBETHUTE NUua 3apaboTeHuTe OT TAX
CyMMU 3a Neproaa Ha TPpyAoBMS UM CTaX. AHANOMMYHO ca 3a4bIHKeHMATa NO OTHOLIEHME Ha 34PaBHOTO OCUIypsiBaHeE.
OpyxecTBata ocurypsiBat BCSKO HAaeTO NuLle, HA OCHOBAaTa Ha CKITOYEH OOrOBOp C APYXECTBO 3a 40OpPOBOMHO
3[paBHO ocurypsieaHe, 3a OOONMHUYHN U BONMHUYHU MEANLMHCKM YCIYTN.
CwrnacHo pasnopeabute Ha Kogekca Ha Tpyga paboTtogaTtensat uma 3agbimkeHne ga u3nnatv npu npekpartsisaHe
Ha TpPy4oBMS 4OroBOp cregHuTe obesweTeHms:
e HecnaseHo npeausBecTVe — 3a Nepuoa Ha HecnaseHoTo NpeansBecTue;
e ropaau 3akpmBaHe Ha OpPYXeCTBOTO UMK Ha YacT OT Hero, CbKpallaBaHe B LWaTa, HamanssaHe Ha obema Ha
paboTa n cnmpaHe Ha paboTa 3a noseye oT 15 AHW U Ap. — OT egHa BpyTHa MeceyHa paboTHa 3annaTa;
e puv NpekpaTsiBaHe Ha TPYyLOBUSA OOroBop nopagu bonect — B pasmep Ha BpyTHOTO Bb3HarpaxaeHue Ha
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paboTHMKa 3a ABa Mecela npu ycroBue, Ye MMa Hal-manko neT roguHn TPYAOB CTaX U He e nosny4vasarn
obeslleTeHne Ha CbLOTO OCHOBAHME;
e Mpv NEHCUOHMpaHe — oT 2 00 6 BpyTHN MeceyvHn paboTHM 3annaTn cnopea TPyAOBMS CTax B APYXECTBOTO;
e  3a HeMsnonsBaH nnaTeH rogullieH OTNYCK — 3a CbOTBETHUTE rOAMHU 3a BpPeMeTo, KOeTO ce npusHaea 3a

TPYAOB CTax.
Cnepn m3nnawaHeTo Ha nocoveHuTe obesleTeHns 3a paboTtogartenss He npousTnyaT OpPYrn 3aabiHKEHUSt KbM
paboTHUUMTE 1 CRyXuTenuTe.
KpaTkocpoyHuTe goxoau 3a nepcoHana nog popmarta Ha Bb3HarpaxaeHusi, BoHycu u coumanHu gonnaiwiaHus u
nNpuaobueku (M3MCKyeMn B pamknte Ha 12 mecela cnep Kpasi Ha nepuoaa, B KOUTO NepPCoHaNbT € NONOoXun
TPYA 3a TAX UNKU € U3NBbNHUN HeobxoanMuTe YCrnoBusi) ce Npu3HaBaT KaTo pasxoj B OTyeTa 3a nedanbarta nnm
3arybata u gpyrus BceobxBaTeH OOXOA4 B nepuoa, B KOWTO € MOSMOXEH TpyabT 3a TAX MMM ca U3NbIHEHU
N3NCKBaHUSATA 3a TSXHOTO NMoJslyYyaBaHe, KaTo TEKYLLO 3agblKeHMe (cneg npucnagaHe Ha BCUYKM NMiiaTeHN Beve CyMu
1 nonarawiy ce yapbXK1) B pa3mep Ha HEOMCKOHTMPaHaTa UM cyma. ObmKnmMnTe BHOCKM NO COLMANHOTO U 34paBHO
ocurypsiBaHe ce npusHaBaT KaTo TeKyll pasxod W 3adbiDKeHMe B HEAUCKOHTUPaH pasmep 3aefHo 1 B Nepuoaa Ha
HayMcrneHne Ha CbOTBETHUTE JOXOAM, C KOUTO Te Ca CBbP3aHM.
Kbm patata Ha BcekuM (pvHaHCOB oT4yeT [py)XeCTBOTO MpaBM OLEHKa Ha cymaTta Ha o4yakBaHUTe pasxoau no
HaTpynBalMUTE Ce KOMMEHCUPYEMWU OTMYCKU, KOSATO Ce ovakBa fa Obae wusnnarteHa kaTto pesyntart oT
HEM3nomn3BaHOTO MNpaBO Ha HaTpynaH OTNyck. B oueHkaTta He ce BkNwo4BaT nNpubnuantTenHarta npeueHka B
HEOUCKOHTMPAaH pasmep Ha pa3xoauTe 3a BHOCKM NO 3a4bIMKUTENHOTO OOLLECTBEHO OCUTypSABaHE.
CvrnacHo Kogekca Ha Tpyaa paboTtogatensaT e 3aab/hKeH Aa nannawa Ha nuua oT nepcoHana npu HacTbhBaHe Ha
NeHCMOHHAa Bb3pacT obeslleTeHne, KOETO B 3aBUCUMOCT OT TPYAOBUS CTa B CbOTBETHOTO Npeanpusitue Moxe aa
Bapupa mexgy 2 u 6 OpyTHM MeceyHu paboTHM 3annaTtv KbM [JaTtarta Ha npekpaTsiBaHe Ha TPy4oBOTO
npaBooTHOLLEHNE. 10 CBOMTE XapaKTEPUCTMKM Te3u CXemMu npeactaBnsaBaT nnaHoBe C geduHMpaHuU LOOXOAW.
M3uncneHneTo Ha pa3mMepa Ha Te3n 3a4bIDKEHUS Hanara y4acTMeTo Ha KBanuduuupaHy akTioepu, 3a Aa Moxe aa
ce onpegenu TsaxHaTa cerawHa CTOMHOCT KbM JaTaTta Ha oT4yeTa, MO KOATO Te ce MpeacTaBsaT B OTyeTa 3a
(PMHAHCOBOTO CBLCTOSAHME KOpurMpaHa C pasmepa Ha Hernpu3HaTuTe akTiepcku nevyanbwu u 3arybu, a pecn.
N3MEHEHNETO B CTOMHOCTTA UM BKIHOYBA NPU3HATUTE aKTOepCKM nevandu n 3arybu — B otyeTa 3a nevanbara nnm
3arybarta u gpyrusi BceobxsaTeH Joxog,.

AJAHBLN BbPXY JOXO4A U 4ac

ObmKUMUAT TEKYLLO AaHBbK Ce M3YMCNsBa C MOMOLLTa Ha JaHbYHMTE CTABKW B CUMa UMM NpUeTuTe 3a AencTBalm
CTaBKM KbM gaTtaTta Ha oTduntaHe. Obnaraemarta nevanba ce pasnvMyaBa OT cyeToBoAHaTa nedanba wunu 3awoTo
HSAKOW JOX0OM U pa3xodu Ce cuuTat 3a obnaraeMm UnvM OaHb4YHO MPU3HATK UK 3aLLOTO BPEMETO, 3a KOeTo Te ca
Ounu obnaraemu Ny 4aHbYHO NPU3HATK Ce pasnuyaBa Npu TAXHOTO AAaHBbYHO N CHETOBOAHO TPETMPAHE.
lMocpencTtBOM nacuBHMs METOA B OTYETa 3a (PUHAHCOBOTO CbCTOSIHME, OTCPOYEH OAHbBK CEe MpM3HaBa 3a BCUYKU
BPEMEHHM pa3nukn mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacMBUTE B OTYETA 3@ PUHAHCOBOTO CbCTOSHME
M cbOTBETHATa AaHbYyHa OCHOBA, C U3KIOYEHME Ha penyTauusaTa, KOSTO He € Mpu3HaTa 3a SJaHbYHM Lenn, KakTo 1
32 BPEMEHHU Pa3snyvkn, Bb3HWKHANM NpU MbpBOHAYanHoO Npu3HaBaHe Ha akTUBM U MACUBW, KOUTO HE BIUASIT BbPXY
obnaraemarta unu c4etToBoaHa nevyanoba.

OTCpOYEHUST OaHbK Ce M34nUCnsiBa MO OaHbYHUTE CTaBKM, KOUTO Ce O4akBa Aa ObaaT nNpunoXxumu 3a nepuoaa,
Korato akTMBBLT Ce peanuavpa Unu nacuMebT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKU (M OaHBYHU 3aKOHW),
JencTBallM Unn BNesnu B cuna, B 3Ha4YMTENHa CTeneH, KbM AaTtaTta Ha oTyeTa.

AKTVBM MO OTCPOYEHU JAHDBLN Ce Npu3HaBaT caMo A0 CTeneHTa, A0 KoATO [IpyXeCTBOTO cumTa 3a BEPOSTHO (T.€. e
Nno- BEpPOSITHO) Aa € Hanuue obnaraema nevanba, 3a da ce peanuanpa akTvB OT cbllaTa AaHbyHa rpyna
(ropucamkums).

OTcpoyeHnTe gaHbYHM aKTMBU U MaAcMBKM Ce npucnagar camo TOraea, KoraTo MMa 3akOHOBO MpaBo fa npucnagart
TEKYLUN JaHBYHWN aKTUBW CPeLLy TEKYLLM AaHbYHM NAacMBU N OTCPOYEHNTE AaHBYHMN aKTUBM U NACMBU Ce OTHACAT 40
OaHbUM BbpXy AOXOAa, HanoXeHW OT eOuH M Cblly AaHbYeH opraH 3a edHO OPYXXeCTBO U HaMepeHMeTo Ha
[pyxecTBOTO € Aa ypeamn cymarta Ha HeTHa 6asa.

Pa3xogbT 3a gaHbLM 3a Nepuoga, BKIOYBa TEKYLL M OTCPOYEH OaHbK. [laHbK ce npu3HaBa B oTyeTa 3a nevyanodara
unu 3arybata unu gpyrus BceobxBaTteH 4oxo[n, C U3KITYEHME Ha CrnyvanTe, B KOUTO TON NPOMU3TMYa OT COAENKN UMK
CcbOMTUSA, KOUTO Ce Npu3HaBaT B Apyr BCceobXxBaTeH 0X0A UM OMPEKTHO B KanuTan. B To3m cnyyan, OaHbKbT ce
npusHaBa B Apyr BceobxBaTeH JOXO0A UMM CbOTBETHO AUPEKTHO B COBCTBEHUA KanuTan. Korato 4aHbKbT Bb3HUKBA
OT MbpBOHAYANHOTO OTYMTaHe Ha OuM3Hec KOMOMHauUus, TOW Ce BKIYBa NpM OCYETOBOAABAHETO Ha OusHec
KOoMBUHauuaTa.
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HaHbK Bbpxy aob6aBeHaTa ctonHocT (OAC)
MpuxoguTte, pasxoaute n akTuBMTE ce NnpusHasaT HeTHo oT A[1C, ¢ nsknioveHre Ha criyyauTe, KoraTo:

v' [OAOC, Bb3HMKBALL NpY NOKYMNKa Ha akTUBW UMW YCRYrW, HE € Bb3CTaHOBMM OT AaHbYHWUTE BMacTW, B KOWTO
cnydan JC ce np13HaBa kaTo 4acT OT LieHaTa Ha NnpuaobmBaHe Ha akTUBa UM KaTo YacT OT CbOTBETHaTa
pa3xogHa no3unumsl, KakTo ToBa e NpUoXmnmo; un

v’ B3eMaHusiTa U 3adbIMKEeHNsITa, KOUTO ce oTYmTaT ¢ BktoveH AC.

HetHaTta cyma Ha [[C, Bb3cTaHOBMMa OT UNM ObJDKMMa Ha AaHbYHMTE BNacTU Ce BKMOYBA B CTOMHOCTTA Ha
B3eMaHuaTa Unu 3aabikeHnsTa B otyeTa 3a PMHAHCOBOTO CbCTOSIHUE.

rnPOBUA3NN

Korato Ha pgatata Ha oTuuTaHe [pyXecTBOTO uma cerawHo 3agbihkeHue (MpaBHO WM KOHCTPYKTMBHO), KaTo
pe3ynTaT OT MuHano cbbuTne n e BeposTHO, Ye [pykecTBOTO Lie noracy ToBa 3adbIKeHue, T.e.

e Bb3HMKHE M3X0A4sdL, NapuyeH NoTOoK, Ce MpaBu NPOBM3NS B OT4eTa 3a (PUHAHCOBOTO CbCTOsHME. [1poBM3nmn ce
npaBsAT KaTo ce M3non3ea Han- gobparta NpmbnnsnTenHa oueHka Ha cymarta, KOATO Lie e Heobxoauma 3a noracsisaHe
Ha 3ag0b/MKEHNETO U Ce AMCKOHTMpAaT OO cerawHa CTOMHOCT C MOMOLLUTa Ha AUCKOHTOB MPOUEHT (Mpeaun AaHbum),
KOMTO OTpassiBa TEKyluMTe Mas3apHU OLEHKM Ha CTOMHOCTTa Ha napwuTe BbB BpemMeTo W crneunduyHuTe 3a
3adbIKeHneTo puckose. [MpomeHuTe B NpubnusMTenHUTE OUEHKM ce oTpassBaT B oTyeTa 3a nevanbara wnu
3arybarta n gpyrust BceobxsaTeH 4OXOA Npes3 nepuoaa, B KOMTO Bb3HUKBAT. [1poBu3nMTe No rapaHuum ce nsamepsar
C nomoLLTa Ha BEPOATHOCTHM Mogenu, 6asvpaHn Ha MuHan onuT. [poBr3nnTe 3a NpecTpykTypupaHe ce npusHasaT
camo crej KaTo 3acerHatute cTpaHu ca 6unu nigpopmmpanm 3a opmarnHus nnaH 3a NpecTpykTypupaHe.

KATTUTAIJI

KanutanoBute MHCTPYMEHTM ca JOrOBOPU, KOUTO NOPaXaaT OCTaTb4yeH MHTEPEC B HETHWUTE akTVBM Ha [py>KecTBoTo.
OBUWKHOBEHUTE aKUMK ce knacuduumpart kato kanutan. KanutanoBute UHCTPYMEHTH

Ce Npu3HaBaT Mo cymaTa Ha MoNy4YeHUTe MOCTBMMEHUsA, HETHO OT Pa3xoauTe, NPsSiKo CBbp3aHW C TpaH3aKuMsTa.
[lOKONKOTO Te3un NOCTbMIEHNS NpPeBULIABAT HOMUHANHaTa CTOMHOCT Ha eMUTUpaHu akuuu, Te ce KpeauTupaTt no
cMeTKa NpeMueH peseps.

OINMPELEJIAAHE HA CIMPABELA/INBA CTOUHOCT
CnpaBeanuBa CTOMHOCT €: ,LieHaTa, KoATo 6y 6una nonyyeHa npu npodakba Ha JafeH akTUB MNK nnaTteHa
Npu NPEXBLPIISHETO Ha 3adbImKeHe Npu obuyaiHa caernka Mexay nasapHu y4acTHULM KbM JaTtaTa Ha oueHkaTa".
CnpaBeanuBaTa CTOWHOCT MpY MbpBOHAYanHo Npu3HaBaHe KaTo LSANo ce paBHsABA Ha LeHaTa Ha caernkarta OCBeH
B Cry4yauTe, B KOUTO:
v' CpgenkaTa e Mexzay CBbp3aHu nuua;
v/ Cpernkarta e CKrio4YeHa Mo npuHyaa unm npu hopcMaxkopHu obCToATencTBea;
v TMa3apbT Ha KOWTO Ce e crnyynra caenkata e pasfnyeH oT OCHOBHUSI UMW Hal-U3roO4HNSA nasap;
v' PasdyeTHaTa eguHuua, npefcTtaBeHa OT LeHaTa Ha chenkaTa, ce pasnuyaBa OT OTYeTHaTa eauHuua 3a
aKTUBa UM Nacuea, KOWTO Ce OLEHsIBA NO CNpaBeAMBa CTOMHOCT.
OnpenensiHe Ha cnipaBednnBa CTOMHOCT NPy Na3apy C HUCKO HUBO Ha aKTUBHOCT:
Mpw nasapu ¢ HACKO HMBO Ha aKTUBHOCT:
v' OnpepgensHeTo Ha cnpaBednMBa CTOWHOCT 3aBUCKU OT (pakTuTe, obCTOATENCTBaTa U XapaKTepUCTUKUTE
Ha nasapa ¥ M3NCKBa 3HaAYUTerNHa npeLleHKa oT cTpaHa Ha OLEeHUTENS;
v/ COenkuTe 1 KOTUPOBKMTE MoraT [ia He ca npeAcTaBUTENHM 3a OnpeaensiHe Ha cnpaBeanvBa CTOMHOCT;

v' Heob6xoauMMm e OOMbrHUTENEH aHanva BbpXy CAENKUTEe U KOTUpOoBKUTE. AKO e HeobGxoauMo Te MoraT da
6baaT KopurnpaHu, 3a aa gasaT No-sicHa KapTuHa Npy onpeaensiHeTo Ha cnpaBeanMBaTa CTOMHOCT.
Baemart ce npeaBua xapakTepucTUKMTE Ha aKTMBEH nasap, KOWTO y4acTHMK Ha nasapa Wwe B3eMe npeasua Ha Aatata

Ha oLleHkaTa, KaTo:
« [lpeanonara yroBopeHa cfenka Mexay y4acTHUUMTE Ha nasapa KbM JaTtaTa Ha OueHsiBaHe Mo TeKyLute
nasapHu ycrnoBus;
« [pegnonara coenkaTta ga 6bAau M3BbpLUEHA HAa OCHOBHUS Masap, B NPOTUBEH Cryyaill Ha Hal-U3rogHUs
nasap;
e 3a HedUHaHCOB aKTMB ce B3eMa npeBuna HeroBaTta Ha-eqpekT1BHA Ui BUCOKa ynoTpeba;
e 3anacuB oTpassBa pucka Npu HEU3MbIIHEHWE, BKMHOYUTENHO COBCTBEHUSI KpEOUTEH PUCK.
M3nonsaeaHe ¢ Len MakcuMmanpaHe Ha CTOMHOCTTa, € OHOBa M3Mon3BaHe Ha akTUB, OT NasapHUTE y4acTHULUM, KOETO
MaKCUMmM3npa CTOMHOCTTAa Ha aKTMBa, U KOETO €:
- du3nYeCcKn Bb3MOXHO;
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- [lpaBHO gonycTnmo;
- ®VHaAHCOBO OCbLLECTBUMO.
M3non3BaHeTo C Len MakCUMm3npaHe Ha CTOMHOCTTa OOMKHOBEHO € WAEHTMYHO C (HO He BuHarm) TekyliaTta
ynotpeba. AkO HAMa OCHOBEH nasap, U3xoaHaTta caernka ce U3BbplLuBa B HanW-U3rogHua nasap, T.e. Ha nasapa, KoMTo
MakCMMM3npa cymaTta, KOATO e ce nony4yu npu npodaxbarta Ha akTMBa M CBeXAda 40 MUHMMYM Ha cymara, KOATo
61 6una nnaTeHa 3a NpexBbprisiHE Ha NacuBa (Han-NMKBMOHUA nasap 3a Aktueu/lacuem).
OCHOBHUTE M HaW-N3rogHNTE Nasapw ca e4HV U CbLUM B MOBEYETO Cryyau.
Mpemun/otcTbnkn ce cbabpxat B CnpaBegnueata CtonHocT (CC), ako Te oTpassBaT XxapakTepucTuka Ha
akTuBa/nacusa, KOATO y4aCTHMLMTE Ha Nasapa Le B3eMart npeasu npy caenka ¢ akTMBeH nasap.
MpunaraxHeTo Ha 6rokupaw; ghakmop e 3abpaHeHo — 6nokmpaly, akTop: KOpeKUums Ha KoTMpaHa LeHa Ha
aKTUBEH nasap, 3aloTo HMBOTO MpW HOpManHa AHEeBHa TbpProBUSA Ha nas3apa He e gocTaTbyHO Aa abcopbupa
Konm4ecTBaTta npuTexasaHu OT OpY>XeCTBOTO.
AKO MasapHaTa akTMBHOCT Crnaja ce U3nonssaT METOAM 3a OLIEHSBaHE.
Korato nma Habniogaema nasapHa genlHoCT:
v Korato uma cnag B Habntogaemata nasapHa AeAHOCT;
v Korato 061KHOBEHO HsIMa Npocreauma nasapHa AenHOCT;
v' ®okycbT € Bbpxy TOBa Aanu LieHUTe Npu CAENKUTE ca chopMupaHn B pesynTaTt Ha obuyaiHa geHocT (He
npogaxobu npu nukengauusa nnn 6eacTeme); akTMBHOCTTA Ha nasapa He € 3agbInkuTeneH doKycC.
CobLunTe NpUHLMNK ca NPUNoXMMK 3a PMHAHCOBM 1 HedpmHaHcoBu AkTuewn/TacuBu.
OpyXecTBOTO M3Mnon3Ba MNOAXOAsAWM crnopen obcToATencrteata MeToAM 3a OCTOMHOCTSIBaHE, 3a KOWUTO uMma
O0CTaTb4yHO HaNMYHM OAaHHUW 33 OLleHsIBaHe Ha CrpaBenvMBaTta CTOMHOCT, KaTo M3No3Ba MakCMMasiHO CbOTBETHUTE
HabngaemMu xMNoTean 1 cBexaa 40 MUHMMYM U3MOoN3BaHeTo Ha HeHabnogaemuTe.
Mopxop Ha nasapHWTE CpaBHEHMS — U3MOM3BaT Ce LieHUM U gpyra nonesHa nHgopmaums, reHepvpaHa oT nasapHu
CAENKN C UAEHTUYHW UK cpaBHUMMK (T.e. nogobHn) Aktusu/lMacmen.
Moaxon Ha BasaTta Ha pasxoguTe — OTpassBa akTyanHaTta cyma, KoaTo 61 ce u3nckeana TekyLwo, 3a Aa ce 3aMmeHu
rogHOCTTa Ha akTUBa (4ecTo HapuyaHa Tekylla LieHa 3a nogmsiHa).

Mooxopn Ha 6asaTa Ha goxoauTe — NpeBpbLUa 6baeLn cyMu (HanpyMep NapyuyHM NOTOLM UK NPUXOAN U pa3xoam)
B €4MHHa TekyLua (T.e. CKOHTUpaHa) CyMa, KOATO OTpassiBa TeKyLUUTe na3apH/M OYakBaHUs 3a Te3n ObaeLwm cymu.
Bcuukn aktvBm M nacveu, 3a KOMTO Ce uU3MmepBa cripaBeanvBata CTOMHOCT WK OMNOBECTEHM BbB (PUHAHCOBUTE
OTYETU Ce KaTeropmanpar B nepapxusiTa Ha cnpaBeanvBaTta CTOMHOCT, OnuMcaHa no-gony, Ha 6asara Ha Han-HUCKOTO
HMBO BXOA, KOWTO € OT 3Ha4YeHne 3a OLeHsIBaHeTO Ha cripaBeanveaTta CTOMHOCT KaTo Lsno.

Vepapxusita Ha cnpaBeanuBuTe CTOMHOCT Ce KaTeropuavpa B TPW HUBA Ha XMMOTE3M, U3MON3BaHW Npy MeToauTe 3a
OoLeHsiBaHe Ha crpaBenuBaTta CTOMHOCT. KaTeropusaumsata e B pasfMyHn HUBa B epapxusita Ha cnpasegnvsaTa
CTOMHOCT Ha Ba3aTta Ha cTeneHTa, B KOATO BXOAdAWMUTE AaHHU 3a U3MepBaHeTo ca HabnogasaHu 1 3HAa4YEHUETO Ha
BXOASLLMTE AaHHM 33 OLiEHABAHETO Ha crpaBeanBaTa CTONHOCT B TAXHaTa UsanocT. Mepapxusita Ha cnpaBeanneuTe
CTOMHOCTM NpefoCcTaBsALLMN HAaN-BUCOK PaHr Ha 0BSIBEHUTE (HEKOPUrMPaHW) LIeHN Ha aKTMBHUTE Nasapu 3a MAEHTUYHU
aKTMBW UK NacuBm (XMNoTean oT 1-BO HMBO) M Hal-HUCHK - HA HeHabNgaeMUTe XMNOTe3n (XMNoTe3n OT 3-TO HMBO).
HwvsaTa oT iepapxuaTa ca cnegHuTe:

- XvnoTesu oT 1-BO HMBO — 06SABEHM (HEKOPUTMPaHW) LeHN Ha akTUBHUTE Na3apyv 3a WAEHTUYHWN aKTMBU UNn
nacveu, OO KOWTO NPeAnpusTUeTO MOXe Aa MMa OOCTbMN KbM aTaTta Ha OLeHsiIBaHe;

- XvnoTesu OT 2-pO HMBO - APYrM XMNOTE3N OCBEH BKITOYEHUTE B HMBO 1 0BSIBEHM LieHN 3a akTMB Unn Nacus,
KouTo ca Habngaemu NPSIKO UM KOCBEHO;

- XunoTesu oT 3-TO HMBO - HeHabngaeMmn XUNoTe3n 3a akTUB UNK nacue. MonyyYeHn OT TEXHUKM 3a OLEHKA,
KOMTO BKIOYBAT BXOOOBE 3a aKTMBa UMK nacuBa, KOMTO HE Ce OCHOBaBAaT Ha NasapHW AaHHW (HenasapHu
chakTopm).

TpaHcdepu mexay pasnuyHMTe HUBA Ha Nepapxusa Ha cripaBednmnBaTta CTOMHOCT ce npu3HasaTt oT [Ipy»ecTBoTO B
Kpas Ha OTYETHMSA Nepunoa, NPes KOWTO e HacTbnuna npomMsHaTta.

KPUTUYHU CHETOBO/LHU NMPELYEHKU U NPUBJTN3UTEJTHU OLIEHKU

Mpy U3roTBAHETO Ha CBOMTE (PMHAHCOBM OTYETU, [PYKECTBOTO € HaMpaBWUiO 3HAYMTENHW MpeLEeHKU, MPOrHO3U U
MPeAnonoXeHWs, KOMTO OKa3BaT BNUsiHWUE Ha GanaHcoBaTa CTOMHOCT Ha HSIKOM aKTUBW U MacuBW, JOXOAM U pasxoau,
KaKTO U gpyra MHcopmaLusi, ONoBecTeHa B MOSICHUTENTHUTE NPUMoXKeHWsl. [pyXeCTBOTO NEPUOAMYHO CIiean Tesu
MPOrHO3v WM MPEeAnoroXeHNs U ce yBepsiBa, Ye Te CbAbpXaT usanata HeobxoaMma uHgopMauus, HannyHa KbMm
JaTaTa, Ha KOsITO Ce U3roTBAT (PMHAHCOBUTE OTYETU. Bbnpekun ToBa He npeyn peanHute uudpu aa ce pasnuyasat
OT HanpaBeHUTE OLIEHKM.

MpeueHkMTE, NPOrHO3UTE U NPEANONOXEHMSTA, 3@ KOUTO CbLLECTBYBA 3HAYUTENEH PUCK A NPUYUHST CbLLECTBEHU
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Kopekuun B GanaHCOBUTE CyMU Ha akTMBUTE U NacuMBUTe, B paMKWTe Ha cneppallata uMHaHCoOBa roauHa, ca
pasrnegaHu no-4ony.
lMpu3HaBaHe Ha npuxoauTe
Mpwn goroBopwu ¢ KNMEHTU, 06eLLIaHOTO B AOrOBOPAa Bb3HarpaXKaeHne Moxe aa BKo4Ba NPOMeEHNMB pasmep. Torasa
[py>xeCcTBOTO oueHsIBa NpUONM3NUTENHO pasMepa Ha Bb3HArpaXkaeHWeTo, Ha KOeTOo Le Mma NpaBo B 3aMsiHa Ha
NPexBbPIISHETO Ha obellaHnTe CTOKM UMK YCNyrn Ha KrveHTa. PasmepbT Ha Bb3HarpaXxaeHneTo Moxe Aa Bapupa
nopaan OTCTbMKK, HAManeHus, Bb3CTaHOBSABAHUS, KpeauTu, CTUMYnM, BOHyCK 3a NOCTUrHATK pe3ynTaTi, rnodu unm
apyrn nogobHu enemeHTn. O6eLLaHOTO Bb3HArpaXkaeHne MoXxe Aa Bapupa M ako npaBoTo Ha [pyXecTBOTO Aa
nony4n Bb3HarpaxxaeHme 3aBnCK OT HaCTbNBaHETO UNu He Ha 6baeLo cLbutne.
[pyxecTBOTO NpaBu NpnbnNuanTenHa oueHka Ha pa3Mmepa Ha NPOMEHSTMBOTO Bb3HarpaxaeHue, kaTo n3nonasea eavH
OT CregHuUTe MeToau, B 3aBMCMMOCT OT TOBA KOW METOA Ce O4YakBa Aa MoXe no-gobpe ga npeaBuaun pasmepa Ha
Bb3HarpaxgeHueTo, Ha koeTo [py>XeCTBOTO nma npaeo:

- OyYakBaHaTa CTOMHOCT — COOpPBT OT CyMuTE, NPEeTErfnieHn cnopes BePOATHOCTHOTO pasnpeaeneHme B
OnanasoHa C Bb3MOXHWN Bb3HarpaxaeHus;

- Han-BepoOsTEH pa3Mmep — edMHCTBEHATa Hal-BeposiTHA CTOMHOCT B AManas3oH OT Bb3MOXHW CTOMHOCTM Ha

Bb3HarpaxgeHue, T.e. e0MHCTBEHNs] Han-BeposTEH pe3ynTaTt OT 40rosopa).

MeToa Ha amopTU3aLms U NOJe3€eH XUBOT Ha AbJITOTPaUHUTE aKTUBU
AmMopTU3MpyeMUTE AbArOTPaNHN akTUBM Ha [py>KeCTBOTO BKMOYBAT HEFOBUTE MMOTU, MALUMHW, CbOPBXEHUS UK
obopyaBaHe U MHBECTULMOHHN nMoTW. Mpn npuaobmeaTe Ha HOB aMOPTU3MPYEM ObNrOTpPaeH akTuB, [pyKecTBOTO
onpenens HeroBuTe ocTaTbyHa CTOMHOCT, METOA Ha aMOPTM3MPaHe U NOSME3€EH XMBOT.
3a onpegensiHeTo Ha BCEKN eaMH OT MOCOYEHUTE NoKasaTenu ce Non3BaT 3HaYUTENHN CHETOBOAHM U HECHETOBOAHU
MpeLeHKN, KaTo yyacTue C TAXHOTO onpedensdHe B3emaT KakTo cneumanuctn oT  [pyKecTBoTo, KOUTO ca
MHOro gobpe 3ano3HaTU CbC CNeUNUKNTE U XapaKTEPUCTUKUTE Ha OTAENHNTE akTUBU, Taka 1 ako € HeobXxoaMMo
MoraT Aaa ObAaT nmons3BaHM BbHLWHW 3a [pyXeCTBOTO cneuuanuctu, HanpuMmep crneuuanucTM OT JOCTaByMKka Ha
CbOTBETHMSA akTuB. [lpy onpenensHeTo Ha MOCOYEHWTE MokasaTenu ce B3emMaT npeasus cneunduknte u
XapakTepUCTUKNTE Ha aKkTuBa, OYaKBaHMSITA Ha pPbLKOBOACTBOTO Ha [pyXecTBOTO 3a HeroBaTa ynoTpeba B
OelHOCTTa, MECTOMOJIOXKEHMETO, HA KOETO akTMBa Lie U3BbpLUBa CBOsATa paboTa u gpyru daktopu. CbLUO Taka ce
B3eMar B npeasug aaHHu u paktopm 3a nogobHM akTnem, KOMTO [pyXeCTBOTO BeYe Nnputexana u ekcnioatupa unm
3a KouMTo MoraTt da Obaat HabaBeHM HadeXAHWM BbHLWHM OaHHW. B3ema ce B npegBug v onuTbT, HaTpynaH B
OpyxecTBOTO Npe3 roguHnTe.
TecToBe 3a o6e3LeHKa Ha PUHAHCOBU aKTUBMU
®durHaHCOB aKTMB Unu rpyna ot MHAHCOBM aKTUBW, PasfnnyHKU OT Te3n, KOUTO NonagaTt B KaTeropmsita Ha akTMBKU No
crnpaBegiMBa CTOMHOCT npe3 nevyanbara unu 3arybaTa ce oueHsABaT 3a UHAuKaTopu 3a obesueHka B Kpasi Ha BCEKM
oTtyeTeH nepuop,. O6esueHKka ce onpefens Ha 6a3a mogerna Ha ,04akBaHWUTE KpeauTHu 3aryou”.
Mo OTHOLWEHNE Ha KanMTanoBU MHBECTULMKN, KaTErOPU3MPaHN KaTo Ha pasnornoxeHune 3a npogaxba [pyxecTBoTO
CcMsTa, Ye Te3n aKkTuBM 3a 0b6e3UeHeHn, KoraTo e uMarno 3HavMTerneH UnM NPoAbLINKUTENEH cnaj B cnpaBeanvBaTta
UM CTOMHOCT noA cebectonHocT. OnpeaensHeTo Ha ToBa, Aanu UMma ,3HadnTeneH” unu ,NpoabiHkUTENEH" M3nCKBa
3Ha4MTENHa nNpeLeHka oT cTpaHa Ha PbKOBOACTBOTO.
Pa3smepbT Ha 3arybata ot obesueHka, NpusHaT 3a PUHAHCOBU aKTUBW, OTYMTAHW MO amopTU3MpaHa CTOMHOCT, €
pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha akTUBa W cerallHata CTOMHOCT Ha o4vakBaHWTe Obaeliyn napuyHu
NOTOLUWN OANCKOHTUPAHWN C NbpBOHAYanNHUA edheKkTUBEH NUXBEH NPOLLEHT.
OnpepensHeTo Ha BB3CTAHOBMMOCTTA Ha ObJPKUMUTE Ha [pyXeCcTBOTO CyMW OT CTpaHa Ha HEroBW KITMEHTMH,
3aemoronyyartenu 1 Ap. ONTbXKHULKM, BKIHOYBA OMpedensHeTo Ha ToBa [danv Ca Hanuue HsiKakBu OOEKTUBHU
JokasaTencTtea 3a obesleHka. JlowmnTe B3eMaHnsi ce OTNUCBAT, KoraTo ce naeHTuduumpaTt OKOMNKOTO € Bb3MOXHO
obesLeHKka n HecbOMpPaeMoCT Aa ce onpedendaTt OTAENHO 3a BCeKU enemMeHT. B cnyvaunTe, Korato To3u npoLec He e
Bb3MOXEH, Ce M3BbpLUBA KONMEKTMBHA OLeHKa Ha obesleHka. B pesyntaT HauMHbBT, MO KOWTO WHAMBUAOYANHU W
KONEKTUBHU OLEHKM Ce N3BBbPLLBAT U CPOKOBETE OTHACSILLM Ce A0 uaeHTUdnumnpaHeTo Ha obekTUBHM JoKa3aTencTea
3a obe3ueHKa M3UCKBAT 3HAYUTENHM MPEeLEeHKa M MOXe Aa MOBMAUSAT 3HAuMTenHo Ha OanaHcoBaTa cyma Ha
B3eMaHUs Ha gataTta Ha oTYyMTaHe.
3a oLeHKa 1 M3MepBaHe Ha 04akBaHWUTE KpeauTHU 3aryoum Ha oMHaAHCOBUTE akTUBMW, PbKOBOACTBOTO Ha [lpy»KeCcTBOTO
€ Bb3MNpuerno crneaH1uTe Noaxoau:

- TbProBCKM W APYrN B3€MaHWsi, B3EMaHUS MO JIM3UHIOBM OOrOBOPW, B3EMaHWUsI MO NPEeAOCTaBEHU AEno3uTw,
B3eMaHusi NO Lecuu, B3eMaHus, nNpuaodbutn ypes Lecum M akTUBM MO OOrOBOPU C KITMEHTU — OMPOCTEH
nogxon, 6asnpaH Ha ,04aKkBaH NPOLIEHT HA HEM3MbIIHEHNE, Ype3 N3MOoN3BaHe Ha MaTpula Ha NPOBU3NKTE.

TecToBe 3a o6e3LeHKa Ha He(hpMHAHCOBU aKTUBU
AHanu3bT 3a obesLieHKka Ha penyTauus, MaTepuarnHu 1 gpyru HematepuarnHu akTUBM M3NCKBA OLIEHKA Ha CTOMHOCTTa
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B ynoTpeba Ha aKkTuBa Unu Ha eguvHULaTa reHepvpaiia napuyHn noToum, KbM KOUTO ca pasnpeneneHn akTuBure.
OueHkaTa Ha cToMHOCTTa B ynoTpeba ce npaBu Han-Be4e Bb3 OCHOBA Ha AMCKOHTUPAHUTE MOLENM Ha napuyHuTe
MOTOLM, KOUTO M3NCKBAT [py>KECTBOTO Aa HanpasBu OLEHKa Ha O4YakBaHWUTE ObAeLUM NapuyHM NOTOLM OT aKTMBa Unu
OT eAvHMLaTa reHepupalla napu4HM noTouu, a Cbllo 1 Aa ce u3bepe NoaxoAsily AUCKOHTOB MPOLEHT 3a Aa ce
M34MCIM HACTOsLLA CTOMHOCT Ha NapuyHUTE NOTOLM.
T'PELLKA U TPOMEHU B CHETOBO/HATA INOJINTUKA
pelwkm no cmucbna Ha MCC 8 moraTt Aa Bb3HUKHAT BbB Bpb3ka C NPU3HABAHETO, OLEHsIBAHETO, NPeaCTaBAHETO
WM OMOBECTSIBAHETO Ha KOMMOHEHTW OT (PMHAHCOBWUTE OTYeTW. [loTeHumanHuTe rpeLlkyM 3a TeKylus nepuop
OTKPWUTU B CbLUWSA, Ce KopurMpar npeau dvHaHCOBUTE OTYETH Aa ce 00obpsAT OT pbKOBOACTBOTO Ha [1py»KeCcTBOTO.
Bbnpekn ToBa rpeLlkn NoHsikora ce OTKpMBaT B Mocnensall Nepuof U Te3W rpellkn OT NPEeAxXOoaHu nepuoam ce
kopurupar.
OpyxecTBOTO Kopurnpa cbC 3agHa AaTa CbLLECTBEHUTE IPELLKM OT NPEAXOAHN NEpPUOaMN B MbpBUS (OMHAHCOB OTYET,
onobpeH 3a nybnukyBaHe crief] KaTo ca OTKPUTU Ype3 NpensyncrnsiBaHe Ha CPaBHUTENHUTE CyMU 3a NpeacTaBeHUs
npeaxofeH nepuos, B KOUTO € Bb3HUKHaNa rpeLuka.
B cnyyait, ye rpelkata e Bb3HWKHaNa Npeav Han-paHHO NpeacTaBeHUs NpeaxodeH nepuog, npensyncrnsaBaHe Ha
Ha4anHOTO canzo Ha akTUBWUTE, NacvBUTE U Kanutana 3a To3u Nepuoa.
lpelwka OT nMpeAxodeH Mepuod Ce Kopurvpa rnocpeacTBOM MpensyucrisiBaHe CbC 3adHa faTta, OCBEH ako e
NpakTUYeckn HENPUIOXMMO Oa Ce OMNpedenu HsKon oT crneunduryHuTe edekTn 3a nepuoda Unu KymynaTuBHUS
edeKT OT Tasu rpeLuka.
KbM MUHUManHWTe cpaBHUTENHWM (DUHAHCOBW OTYETM [py)XeCTBOTO MnpeacTaBs TPeTu OT4eT 3a (PMHAHCOBOTO
CbCTOSIHME KbM Ha4YanoTo Ha NPeaxoaHWs Nepuos, ako ce npunara c4eToBoAHa NOnuTMKa CbC 3adHa aara,
npaBu ce NpemnsyncrneHne cbC 3aHa AaTta Ha cTaTum unu ce npeknacuduumpaT cTatum BbB (PMHAHCOBUTE OTHETH
M ako TOBa OKas3Ba CbLUECTBEHO BMMSIHUE BbPXY MHMOpMauusita B oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHUE KbM
HayanoTo Ha npegxoaHus nepwop. lNMpu Hanuune Ha TakMBa obGCTOATENcCTBa ce NpPeacTaBsAT TpuM OTYeTa 3a
PUHAHCOBOTO CbCTOSIHNE KbM:

v/ Kpasi Ha TekyLus nepuos;

v/ Kpasi Ha NpeaxoaHus nepuoa; u

v/ Ha4yanoTo Ha NpeaxoaHus nepuoa.
[JaTtata Ha TO3M BCTbNUTENEH OTYET 3a PMHAHCOBOTO CbCTOSIHME CbBMaga C Ha4yanoTo Ha NPeaxoaHust nepuop,
He3aBUCKMMO OT TOBa Aanu (hMHAHCOBUTE OTYETU Ha [pyKeCTBOTO NpeAcTaBsT CpaBHUTENHa MHopMaLMs 3a Mno-
paHHKU Nepuoau.
Korato oT [IpyXecTBOTO Ce N3NCKBa 1 NPeACTaBs ONbIHUTENEH OTYET 32 (PUHAHCOBOTO ChCTOSIHNE B CbOTBETCTBUE
ce onoBecTsiBa:

v/ xapakTepa Ha npeknacuduLmpaHeTo;

v/ cymaTa Ha BCsika cTaTust Uiy rpyna ctaTu, KOUTO ca npeknacuduumpany;

v/ npu4ynHaTa 3a npeknacupuumpaHeTo.
Moxxe Aa Bb3HMKHAT 06CTOATENCTBA NPU KOUTO € NpaKkTUYECKN HEBB3MOXHO Aa ce npeknacuduumpa cpaBHUTENHA
nHdopMaLmMsa 3a KOHKPETEH NPeaxoaeH nepuos, 3a Aa Cce NOCTUrHe CbNOCTaBUMOCT C TEKYLLMA nepuos. BbamoxHo
€ B Npeaxo4HUsi nepuoa AaHHUTE MoXe Aa He ca 6unm cbompaHn No HauunH, KOMTO NO3BoMsBa NpeknacudulmpaHe.
Korato npeknacuduumMpaHeTo Ha cpaBHUTENHA MWHGMOPMaUUs € MpaKTUY4EeCKM HEeBB3MOXHO, [PYXeCTBOTO
OMOBECTSIBA Mpu4YMHaTa, Nopagn KosTo He e npeknacuduumpaHa nHgopmaumsta U CbLHOCTTa Ha KopekuuuTe,
KOUTO e crieaBarno Aa 6baaT HanpaBeHM, ako cpaBHUTENHaTa MHopMauus e Guna npeknacuduumpaHa.
OpyXecTBoTO He MpeacTaBsi NMOSICHUTENHUTE MPUMNOXEHMUS!, CBbP3aHM C BCTbNUTENHUSA OTYET 3a (PUHAHCOBOTO
CbCTOSIHME KbM Ha4YanoTo Ha NPeaxoaHust nepuoa.

CBBbP3AHU JINLJA U COEJIKU MEXKY TAX

OpyxecTBoTO cnassa usnckeaHusata Ha MCC 24 npu onpefensiHe 1 ONoBECTABaHe Ha CBbp3aHuTe nuua.

Coenka mexay CBbp3aHu Nnuua e NpPexBbprsiHe Ha PeCypCU, YCNyru UNu 3agbimkeHns Mexay CcBbp3aHu nuua 6es
pasnuka Ha ToBa [anu ce npunara Hsikaka LeHa.
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m. AOMbAHUTENHA NHOOPMALIUA KbM CTATUUTE HA ®PUHAHCOBUA OTYHET

1. OtyeT 3a neyan6bara unu sarybara n gpyrma BceobxsaTeH goxoza

1.1.Npuxogm

1.1.1. HeTHM npuxoau oT npogaxom

Opyru npuxoaum, B T.4.: 2024 . 2023 r.
OTnucaHu 3agbimKeHus - 10
Oo6uo - 10

1.2. Pa3xoau No MKOHOMUYECKU eNIEMEHTU

1.2.1. Pa3xoau 3a BLHLUHM yCRnyru

Pa3xoaun 3a BbHLHM YCRyrY, B T.4. 2024 . 2023 r.
Takcn KOH n BOb 16 14
Taken UL 12 -
Oaut 7 -
CyeToBOaHM yCnyrn 19 16
MpaBHu ycrnyru 2 2
MHBECTMUMOHHM yCryTu 6
KoHcyntaHTCKkn ycnyru 6
Opyrn 8 5
HeTHa neyan6a/3ary6a 76 37

1.2.2. Pa3axoau 3a nepcoHan
Pa3xoau 3a nepcoHan, B T.4.: 2024 . 2023 .
Pa3xoau 3a 3annatu 45 21
Pa3xoam 3a ocurypuTenHu BHOCKU 11 6
Oo6Lwo 56 27

1.3. PUHAHCOBU NPUXOAUN U Pa3xonu, HETHO

PuHaHCOBU Npuxoaun U pasxoaum, B T.u. 2024 r. 2023 .

®duHaHcosu npuxodu, 8 m.Y.

Mpuxogu OT NIMXBU N HEYCTOWKU 292 85

O6uwo 292 85

®duHaHcoeu pa3xodu, 8 m.u.

Pasxodu 3a nuxsu (74) -

Opyrn dprHaHcoBu pasxoau 1) (1)

O6uwo - -

O6L0 KOMMNEHCUpPaHO 217 84

1.4. Joxon Ha aKkuus
M3uncnsBaHe Ha HeTHa nevyan6a / 3ary6a:
BanaHcoBa nevan6a / 3aryba 79910.40
HeTtHa nevanba/3aryba 79 910.40

OcHoBHUAT pgoxon/(3aryba) Ha akumsa e M34ucneH KaTto HeTHaTa neyanba/(3aryba), nognexaia Ha
pasnpegeneHe Mexay nputexartenure Ha OOMKHOBEHM akuuK € pasgerneHa Ha cpeaHonpeTerneHnst 6pon akumm 3a
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nepuopa.

[oxoabT Ha akuus ¢ HamarneHa CTOMHOCT Ce M3UYMNCABa KaTo OCHOBHUAT AOXO0[ Ha akUusA U ce Kopuripa taka, vye aa
ce B3eMe npeaBua U3gaBaHeTo Ha HOBM akLMKM U AaHbYHUA edekT OT nnaiwjaHe Ha AUBUAEHTUTE UNW NUXBU NpK
ycroBue, Ye BCUYKM NpaBa 3a Hamansasalliy onuumn 1 apyri HaMansealy noteHumManHu obMKHOBeHN akuumn 6baaT
ynpaxHeHu. NauncnasaHeTo Ha 4oxo4a Ha akumsa Ha 6asa 1 M3nonsBaHus cpeaHo npeterneH 6poit akuuu, ca
nokasaHu no-gony:

2024 r. 2023r.

BGN’000 BGN’000
CpegHo npeTerneH 6pon akumm 65 000 65 000
HeTHa nevanba /3aryba/ 3a rognHaTa 80 6
OcHoBeH goxop Ha akuusi (BGN) 0.81 10.83
2. UugneBugyaneH OtyeTt 3a hMHAHCOBOTO CHLCTOSAAHME
TeKyLn akTUBMU
2.1. TeKyLun THProBCKU U APYrn B3eMaHus
Bua Tekywu B3emaHus 2024 . 2023r.
B3emaHus oT npoaaxobu, B T.4.: /HeTO/ - 43
B3emaHus oT npogaxbu no 4OroBopu C KIMEHTK - 43
MpegocTaBeHn aBaHCHU 2085 -
B3emaHusa no nuxeu 85 1
O6uwo 2170 44
2.2.MapnyHn cpeacrBa
Bun 2024 . 2023r.
Mapu4Hn cpepcTBa B 6pon - 1
Mapu4yHu cpencTBa B pasniawiatesiHa CMeTKU, B T.4.: 4 12
B neea 4 12
Oo6Lwo 4 13
BanaHcoBa CTOMHOCT Ha Napu4YHUTe CpeaAcTBa 4 13

MapuyHnTe Hann4yHoCTK Ha [pyXeCcTBOTO ca AbpxaHu B 6aHKku ¢ KpeauTeH pentuHr BBB-.
[pyxecTBoTO cunTa, 4Ye NapuyHMTE HaNMYHOCTUN Ca U3NOXKEHU HA HUCHK KPEAUTEH PUCK.

CoO6cCcTBEH Kanutan

2.3.CobcTBeH KanuTtan

2.3.1. OcHOBeH KanuTtan

BUA akuuun 31 pekemBpu 2024 31 pekemBpu 2023
. HOMMHanHa ctonHoct BGN HOMMHanHa ctomHoct BGN
6poii Bpoii
aKunuum
L 3a egHa 060 aKuMM 3a egHa 0610
akumna aKkumna
MOVMEHHM aKLMn 65 000 10 650 000 65 000 10 650 000
06wo 65 000 10 650 000 65 000 10 650 000

Cnu1cbk Ha akuMoHepuTe, NpuUTexasally NPSKo UMW HEMPSAKO 5 Ha CTo MW NoBeye OT NpaeaTa Ha rnac B 0610To
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cbbpaHue Ha [dpyxectBoTo kbM 31 aekemBpu 2024 r.:

31 pekemBpU

31 pekemBpU

2024 2023
Bpon akumu %
HEBEJ M EOO[ 35 000 53.85%
Bera Al 21 650 33.31%
Opyrv topnguyecku nuua n pusndeckn nuua, 8 350 12.84%
nputexasawu nog 5% ot kanutana
O6w 6pon akuumn 65 000 100.00%
2.3.2. Pe3sepBu
MpemuinHn pesepsu 2024 . 2023r.
Emuncus sapaHtn 5 -
2.3.3. ®nHaHCOB pe3ynrart
®duHaHCcOB pe3ynTar CtomHocCT
Mevyan6a kbm 31.12.2022 r. 772
YBenu4yeHus ot:
MNevyan6a 3a roguHata — 2023 . 6
HamaneHus ot: (10)
Opyrn nusmeHenuns (10)
Mevyan6a kbm 31.12.2023 r. 768
YBenu4yeHus ot: 80
Mevyan6a 3a roguHata — 2024 . 80
HamaneHus orT: -
3aryba 3a rognHaTta — 2024 r. -
Mevyan6a kbm 31.12.2023 r. 824
3ary6a kbm 31.12.2022 . (1 368)
3ary6a kbm 31.12.2023 r. (1 368)
3ary6a kbm 31.12.2024 r. (1 368)
®uHaHcoB pe3ynTaTt Kbm 31.12.2022 r. (596)
®uHaHcoB pe3ynTaTt Kbm 31.12.2023 r. (600)
®uHaHcoB pe3ynTaTt Kbm 31.12.2024 r. (520)
HeTekyLin nacuemu
2.4. TeKyliU THProBCKU U APYrv 3aabiDKeHUus
Bua HeTekywmn 3aabkeHUs 2024 r. 2023r.
3aabimKkeHns no obnuraLnoHeH 3aem 2 000 -
TekyLmn nacuBum
2.5. TeKylin THbProBCk1 1 APYru sagbikeHus
Bua Tekywm 3agbnxkeHus 2024 r. 2023r.
3agbimKkeHus No JoCcTaBKku 4 3
3aabmKeHus no 3aemMu 5 -
MonyyeHun aBaHcu 10 -
Oo6wo 19 3
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2.6. TeKylum 3aabIKEHUs1 KbM NepcoHarna u couMasnHoTo ocurypsisaHe

Bug 2024 . 2023r.
3agbmKeHUA KbM NnepcoHana 3 2
3agbmKeHUA KbM OCUIYpUTEeNHU NpeanpuATUA 1 2
O6wo 4 4
2.7. DnHaHCOBM 3a4bNMKEHUA
Bug 2024 . 2023r.
Jlnxeu no o6nuraluoHeH 3aem 16 -
Oo6wo 16 -

M. APYI' ONOBECTABAHUA

1. CB'bp3aHVI nuua v caernikm CbC CBbpP3aHuU nuua
,D,py)l(eCTBOTO onoBecTsdABa cliegHnTe CBbp3aHun Nnua:

CBbp3aHo nuue

Hukona MateeB NonHukonos

MBaH AHgpeeB AHOpeeB

CtununaHa Togoposa Apabagxnesa

3aabIKeHUsA KbM CBBbp3aHu nmua

Bupg cBbp3aHocT

YrieH Ha CbBeTa Ha AupeKkrtopute

4YrieH Ha CbBeTa Ha AupekTopute

UneH Ha CbBeT Ha AnpekTopuTe/npeacTaBnsBaLy

Bb3HarpaxaeHus 3a ynpaBneHue 2024r. 2023r.
HauncneHun Bb3HarpaxgeHus 34 13
M3nnaTeHn Bb3HarpaxgeHust (34) (1))
O6LL0 3aabMmKeHNA 2 2

2. Uenu v nonutuka 3a ynpaBneHue Ha PMHAHCOBUA PUCK
Mpun ocblyecTBsiBaHe Ha CBOSATA TeKylla, MHBECTMUMOHHA U (DUHAHCOBa OEWHOCT, [JpyXeCcTBOTO € M3MOXEHO Ha
cnegHUTEe OUHAHCOBU PUCKOBE:

¢ KpeanteH puck: Bb3MOXHOCTTA ANTbXKHUK Aa HEe U3nnaTu 3agbIPKeHnsaTa cn — U3LUSNO0 UITM YacTUYHO — Unn aa
He ro nannaTu CBOEBPEMEHHO, MPean3BMKBaNKM N0 TO3M HA4MH 3aryba 3a [pyXecTBoTO;

e JIkBMOEH pUCK: pUCKLT [pyXeCTBOTO Aa HAMA WM Oa He € B CbCTosiHMEe fa HabaBu nmapu4Hu cpencTea,
Korato ca Heobxoaumu 1 Mopagu ToBa Aa CPeLLHe TPYAHOCTWU MpU U3MbIHEHUE Ha CcBoWUTE (DUHAHCOBWU
3abIMKeHs;

e [lazapeH puck: pUCKbT onpeferneH PUHAHCOB WHCTPYMEHT Aa NpeTbpnu konebaHus no oTHOLeHWe Ha
crnpaBegnMBata CTOMHOCT MMM Ha ObAelumMTe napuyHM NoTouM B pesynTtaT Ha konebaHus Ha nasapHute
ueHn. BeblHocT [pyKecTBOTO € M3IMOXEHO Ha TPY KOMMOHEHTA Ha Na3apHUs PUCK:

JlnxeeH puck;
BanyTeH puck;
Puck oT npomMsiHa B LieHaTa Ha cobcTBeHMs KanuTar.
3a edpekTUBHO ynpaBreHne Ha Te3n puckoBe, CbBETBT Ha AupekTopuTe € ogobpun cneumdpuyHn cTpaTtermm 3a
MEHUIPKMBHT Ha (PUHAHCOBUSI PUCK, KOUTO ca B CbOTBETCTBUE C kopnopaTtuBHuTe Lenn. OCHOBHUTE HACOKM Ha Te3un
cTpaTernn onpeaensit KPaTKOCPOYHUTE M ObTOCPOYHUTE Lenn 1 OENCTBUS, KOUTO TpsbBa aa ce npegnpuemart, 3a
a ce ynpaensBaT (pMHaHCOBUTE pUCKOBE, Npes KOUTO € usnpaseHo [dpyXecTBOTO.
OCHOBHUTE HAaCcOKW Ha NoONMTUKAaTa No OTHOLLEHMEe Ha PUHAHCOBUTE PUCKOBE Ca CNeaHUTE:

¢ MvHMMM3MpPaHe Ha NUXBEHMUSA PUCK, BanmyTHUSA PUCK U LIEHOBUS PUCK 3a BCUYKM BUOOBE CAENKY;

¢ MakcmumanHo nsnonseaHe Ha ,eCTECTBEHOTO XeMKmnpaHe”, Npu KOeTo B MakcuMarHa Bb3MO)KHa CTEMNeH ce
3anara Ha eCTeCTBEHOTO MpuxBallaHe Ha npopaxOu, pasxoau, ObJ/PKUMU CYMWU U B3eMaHWsi, MPEU3YNCIIEHN B
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CbOTBETHaTaBaryTa, BCreACTBUE Ha KOETO Ce Hanara npuraraHe Ha ctpaterum Ha XxexupaHe camo 3a cangarta B
npesuweHne. CobLiaTa cTpaTerus ce npunara v no OTHOLIEHNE Ha NUXBEHUST PUCK;
e BHeppsiBaHe Ha gepvBaTVMBU UK ApYry NOAOOHN MHCTPYMEHTM €OUHCTBEHO 3a LIENUTE Ha XeKUPaHe;
e Bcuukm genHocTtn no ynpasneHne Ha YMHAHCOBUS PUCK Ce OCbLUECTBABAT M KOHTPONUpAT Ha LeHTparnHo
HWBO;
e Bcuyku gertHocTu no ynpasneHne Ha oMHaAHCOBUS PUCK Ce OCbLLECTBABAT Ha pa3yMHa U nocnegoBaTenHa
OCHOBa 1 Mpu cnasBaHe Ha Han-gobpuTe NasapHU NPaKTUKN.

[pyxecTBOTO MOXe Aa MHBECTMPA B akUMy Unu gpyru nogobHU MHCTPYMEHTU camo B Criyyan, ye € Hanuue
BpeMeHHa JONbMHUTENHa NMKBUAHOCT, KaTo 3a BCUMYKM NogobHu caenkmn € Heobxoammo paspelueHue ot CbBeTa Ha
OupektopuTe.

UHgopmayus 3a ghuHaHCO8US pPUCK
KpeouteH puck

[py>xecTBOTO KOHTpONMpa CBOSTA U3NMOXEHOCT Ha KpeaMTeH pUCK Ype3 yCTaHOBSBaHE Ha rpaHuLmM Ha pucka no
OTHOLLEHME Ha OTAENHUTE KNNEHTW/AnbXHUuKW. [pyXeCTBOTO € Bb3npueno nonMtuka Ha u3BbpLUuBaHe Ha genoBa
aKTMBHOCT CaMO C KpeauToCnoCOOHN HacpeLLHM CTpaHu.

JNlnkBupeH puck

JINKBMOHWST PUCK MPOU3TMYA OT Bb3MOXHOCTTa [Jpy)XeCTBOTO [ja HE OCUTYPY AOCTaTb4YHO BBHLUHO (OUHAHCKpaHe,
KaKTO M KOHTpareHTUTe Aa He M3MbIHAT CBOMTE (DMHAHCOBU 3a0bJDKEHUSA Ha LOroBopeHuTe nagexu. lNepruogmyHo
Ce N3BbpLUBa NPErnes u oLueHka Ha CbOMpaemMocTTa Ha TbProBCKUTE M OPYI KPAaTKOCPOYHM B3EMaHus Kato 3a Tesu,
KOWUTO ca TpyAHOCHOMpaemMu n Hecbbupaemu ce 3agenaT NpoBusnm (06e3ueHKM), KakTo € MOCOYEHO No-rope.
[pyxecTBOTO ynpaBnsaBa NMKBUAHWS PUCK Ha BasaTa Ha ovakBaHWUTE JaTu Ha nagexa.
B cneaBawute tTabnuum ca aHannsaMpaHun UHaHCOBUTE MHCTPYMEHTM NO OCTaBaLLMs CPOK A0 Majexa CbrrnacHo
CbOTBETHMS JOrOBOP (AOrOBOPHUN U HEOANCKOHTUPAHW MapUYHN NOTOLM):
OpyXecTBOTO He ObpXK B NOPTAENNUTE CU OT (PUHAHCOBU UHCTPYMEHTU EKCMO3NLMKN B FPBLKM ObPXKaBHU LIEHHN
KHWXa, kakto n B LUK Ha abpxasu B 3aTpygHEHO (PMHAHCOBO CHCTOSIHME.
OpyXecTBOTO 04akBa, Ye OT TeKyLaTta AEeNHOCT e Ce reHepupaT 3a40BONNTENHU NapUYHN NOCTBINNEHWS, 3a Aa ce
M3MBMHAT Te3n NapuyHM aHraxumeHTu. OcBeH ToBa, [IpyXeCcTBOTO pasnonara ¢ (PMHAHCOBWU akTuMBM, 33 KOWUTO
CblUeCcTByBa NMKBMAEH Masap U KOMTO Ca Ha pasnonoXeHue 3a nocpellaHe Ha noTpebHoCTUTe OT NUKBUOHU
cpencTea

INuxeeH puck

JInxBeHnAT puck npoustuya OT konebaHuATa B UeHaTa Ha PMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NPOMEHUTE B NUXBEHUTE HUBA.

[py>XecTBOTO He N3Non3sa xemKmpaLum UHCTPYMEHTW.

BanyTteH puck

BanyTHuAT puck npoustnya oT konebaHuATa B UeHaTta Ha OMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT MPOMEHUTE
BbB BanyTHUTE KypCOBe.

[py>XeCTBOTO HEe € U3NOXEHO Ha BaslyTHU PUCKOBE.

Ma3apeH puck

[Ma3apeH puck e pUCKbT, Ye cnpaBednMBata CTOMHOCT Ha ObAelumTe NapuyHn NOTouM OT AadeH UHCTPYMEHT Lie
Bapvpa nopaam npoMeHuTe B nasapHuTe ueHw. [lasapHuTe LeHW BKMYBaT YeTUPU TUNa PUCK: NIMXBEH, BanyTeH,
CTOKOB WM Opyr LEHOBW PUCK, KaKBO € M PUCKBLT 3a LeHaTa Ha cobcTBeHus kanutan. PMHaAHCOBUTE MHCTPYMEHTMH,
KouTO BMBAaT 3acerHaTv OT NasapHWs PUCK, BKINIOYBAT 3aeMu 1 MPUBMEYEHU CPEACTBa, OENO3UTU, MHCTPYMEHTU Ha
pa3nonoxeHwue 3a npogaxba n AepnBaTUBHN (HUHAHCOBU UHCTPYMEHTW.

AHanunsnTe Ha YyBCTBUTENHOCTTA, MOCOYEHN NO-A0NY Ca CBbP3aHU CbC CbCTOAHNETO KbM 30 centemBpu 2024 1. 1
2023r. AHanusuTe Ha 4yBCTBUTEITHOCTTa Ca W3rOTBEHW MNpU MPEeAnosyioKeHNEeTo, Ye cymata Ha HeTHUS ObIr,
CbOTHOLLEHNETO Ha (PUKCMpPaHUTE KbM NnaBaLiuTe IMXBEHW NPOLEHTU MO Ablra u 4epuBaTuBUTE U CbOTHOLLEHNETO
Ha (PMHAHCOBWUTE WHCTPYMEHTU B YyXOECTPaHHW BanyTW, BCUYKM Ca NOCTOSHHW M Ha Gasa onpefensiHeTo Ha
XeKoBe, KaKTO Te CbliecTByBaT KbM 31 aekemBpu 2023 T.

AHanuanTte n3knoysaT edekTa OT ABUXKEHMATA B Na3apHNTE NPOMEHNMBY B 6anaHcoBaTa CTOMHOCT Ha MEHCUOHHUTE
N OpYrM 3agbliiKeHus cnef neHcuoHupaHe, NpoBM3MUTE U NO HeTekywuTe (UHAHCOBM akTMBM WM NacuBu Ha
Yy>XOECTPaHHN OEAHOCTW.
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Mpn n3umcneHne Ha aHanNM3nTe Ha YyBCTBUTENHOCTTA Ca HanpaBeHW CreaHUTEe NPeanonoXeHus:

v' YyBCTBMTENHOCTTA Ha OTYyeTa 3a (PMHAHCOBOTO CbCTOSHUE € CBbp3aHa eAWHCTBEHO C AepuBaTUBU U
ObITOBM MHCTPYMEHTU Ha pa3norioXeHne 3a npoaaxoa;

v' YyBCTBUTENHOCTTAa Ha CbOTBETHWUS OTYET 3a AoXoAWUTe MpeacTaBnsBa edekta OT npegnoraraemuTe
NpoMeHu B NasapHuTe puckose. Tor ce 6a3upa Ha prHaHCOBUTE aKTUBY U (PMHAHCOBUTE NACKBU, AbpPXKaHU
kbM 31 gekemBpu 2024 r. n 2023r., BKNIOYUTENHO eEKT Ha XeMKMpaLLUTE NHCTPYMEHTH;

v' YyBCTBUTENHOCTTA Ha COBCTBEHUSI KanuTan ce M34YUCnsiBa KaTo Ce fnpeleHsiBa edekTa OT CBbp3aHuUTe
Xe>KOBe Ha napuyeH MOoTOK U Xe)KOBe Ha HETHA MHBECTULUA B YYXKAECTPaHHO AbLUepHO APYXECTBO KbM
31 pekemBpu 2024 r. 3a ecpekTUTE OT NOETUTE NPOMEHUN B 6A30BUA NHCTPYMEHT.

OueHsiBaHe No cnpaBeanMBa CTOMHOCT

KoHuenuusaTa 3a cnpaeenvBata CTOMHOCT npearnonara peanvavpaHe Ha UHaHCOBU MHCTPYMEHTH Ype3 npoaaxoa,
Ha 6a3a no3uumsTa, NpeanonoXeHuaTa N NpPeLeHKNTe Ha He3aBUCUMM Nas3apHM YY4aCTHULUM Ha OCHOBEH WMWK Han-
N3rodeH 3a AadeH akTMB UIu nacue nasap. 3a cBoute (pMHaAHCOBU aKTMBU M NAcUMBU OPYXXECTBOTO NMpuema Kato
OCHOBEH nasap uHaHcoBuTe nasapu B bbnrapusa - BOb, ronemuTte Tbprosckn 6aHkn - AUNbPU U 3a onpeaeneHn
cneumduyHM UHCTPYMEHTU - AMPEKTHW COEeNnKkn mexay cTpaHute. B noBeyeTto cnyyan, obade, ocobeHO no
OTHOLLEHME Ha TbProBCKATE B3EMaHWs M 3aObJDKEHUS, KpeauTute U Aeno3uTute, APYXECTBOTO O4vYakBa Aa
peanusnpa Te3n UHAHCOBM aKTUBM 1 Ype3 TAXHOTO LANOCTHO O6paTHO nannalwjaHe unn pecrnekTMBHO noracsisaHe
BbB BpeMeTo. 3aToBa Te ce NpeAcTaBsAT Mo TaxHaTa aMopTusnpyema CTOMHOCT.

onamarta 4YacT oT (hMHAHCOBUTE aKTMBW M NACUBK Ca KPATKOCPOYHM NO CBOSITA CbLUHOCT (ThbProBCKN B3EMAHUS U
3a4bIDKEHUS, KPATKOCPOYHU 3aeMK), UK ca OTpa3eHu B OTYEeTa 3a PUHAHCOBO CbCTOSIHME NO onpeAerneHa nasapHa
(no onpepeneH oueHbYeH METOA) CTOMHOCT (MHBECTULMKN B LIEHHWN KHWXKA, KPEOAUTU C MPOMEHIMNB JIMXBEH MPOLIEHT)
W Nopaau ToBa TsiXHaTa crnpaBeanimBa CTOMHOCT € NpubnmanTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT.

PbKkoBOACTBOTO Ha OpPYXECTBOTO CyuTa, Ye Mpu CblUeCcTByBallMTe OOBCTOATENCcTBa nNpeacTtaBeHMTe B OTYETa 3a
PMHAHCOBO CbCTOSIHWE OLEHKNM Ha (UHAHCOBWUTE aKTVMBM W MacuBU Ca Bb3MOXHO HaW-HaAeXOHW, afeKkBaTHU U
AOCTOBEPHMU 3a LenuTe Ha hrHaHcoBaTa OTYETHOCT.
TabnuumTe nokassat 6anaHcoBWTE M CNpaBeasIMBUTE CTOMHOCTU Ha PMHAHCOBUTE aKTUBWN U (DUHAHCOBUTE NacuBW,
BKIIOYMTENHO HMBATa UM B Nepapxmusita Ha cnpasegsiuBuTe CTOMHOCTW.
Kbm 31.12.2024 r. n 31.12.2023 r. cnpaBeanueuMte CTOMHOCTM ca B pasymMHO npubnmwkeHne go GanaHcoBaTta
ctonHocT. B cnepgBawata Tabnvua e npeactaBeH aHanu3 Ha (PUHAHCOBUTE WMHCTPYMEHTW, U3MepeHu cnef
MbpBOHAYanHOTO UM MpM3HaBaHe MO ChpaBeAnvBa CTOWHOCT, rpynupaHyM B HMBa oT 1 go 3 B 3aBMCMMOCT OT
cTeneHTa, B KOATO e Habnwogaema (e Bb3MOXHO Aa ce Habnogasa) TaxHaTa cnpaBeanvsa CTOWHOCT:
¢ HuBeo 1 — n3mepBaHudATa Ha cnpaBeanuBaTa CTOMHOCT ce Ba3mpaT Ha KOTUPaHUTE LIeHU (HEKOPUIMpaHun) Ha
aKTUBHWTE Nasapw 3a MAEHTUYHW aKTUBMW UMW NacuBMy;
¢ HuBO 2 — M3mMepBaHUsTa Ha cnpaBegnMBaTa CTOMHOCT ce 6a3mpaT Ha u3xogHa MHopmauus, pasnuyHa ot
KOTUpaHuTe ueHn npu Hueo 1, kaTo Ta3u nHdpopmaumsa e Habnogaema 3a akTuBa UNu nacvea AMPEKTHO
(T.e. KaTo LeHn) NN NHONPEKTHO (T.e. NPOU3THYa OT LieHuTe);
¢ HuBO 3 — n3mMepBaHNATa Ha cnpaBeAnMBaTa CTOMHOCT ce 6as3mpaT Ha TEXHMKM Ha OLeHKa, KOUTO BKMoYBaT
BXoAsLa MHdOpMaumMsa 3a akTvBa UNuM nacuea, KOATO He ce Gasupa Ha Habngaemu nasapHu AaHHW
(HeHabnogaema BxogsLa MHpopmauus).

3. YnpaBneHue Ha KanuTana

OcHoBHaTa uen Ha ynpaBneHWeTo Ha kanuTana Ha [pyxecTBOTO € Aa ce rapaHTupa, Ye ce nogabpxa ctabuneH
KpeauTeH PEenTUMHT U NOAXOAALWM KanuTaroBW CbOTHOLIEHWs, 3a da nogabpxa OusHeca cu 1 ga yBenuuu
MaKcuMarHoO CTOMHOCTTa 3a akunoHepute. [pyXecTBOTO yrpaBnsaBa kanutanoBaTta Cu CTPYKTypa 1 nNpaBun KopekLumu
B Hes C orreg Ha MpoOMEeHWTe B MKOHOMWYECKUTE ycnosus. 3a NogabpXKaHe MMM KopurMpaHe Ha kanutanosaTta
CTPYKTYpa [JpyXecTBOTO MOXe [a Kopuripa nnaiwiaHeto Ha AUBUOEHTU Ha akuMoHepuTe, Bb3BpbLLaeMoCTTa BbpXyY
KanuTana Ha akuMoHepuTe Nnn emmcusaTa Ha HOBU akLmu.

Hama npomeHu B LenuTe, nonutmukaTta unu npouecuTe 3a ynpasneHne Ha Kanvrana.

Bupg 2024 . 2023 .
ObnroB kanutan 65 7
HamaneH c:

napuyHUTe CpencTBa U NapuvHU eKBUBaJIeHTU (4) (13)
HeTeH Aobnros kanurtan (61) (6)

33



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
UHpusuayaneH ¢puHaHcos otyet Kbm 31 pekemspu 2024

O6wo cobecTBEH KanuTan 135 50
O6wo kanutan 74 44
KoedunumeHT HeTeH obNr KbM 0610 KanuTan 0.824 0,136
Bug 2024 r. 2023r.
O6Lwwo npuBneYeH kanutan (Nacuemn), T.4.: 2039 7
Bcuuku ocma+anu nacusu 2039 7
O6wo cob¢cTBEH KanuTan 74 50
Koedu1umeHT Ha 3aaMbLXKHANOCT 15.104 0,140

4. MpuHUMN-NpeanonioXeHue 3a AecTBaLLo NpeanpusTve — PUHAHCOBO CbCTOAHUE
MpuHUMNBT-NpeanonoXeHMe 3a AEeWCcTBalo npeanpusTne e dyHaameHTaneH MNpUHLMN Npu U3rOTBSHETO Ha
vHaHcoBMTEe oT4yeTU. CbrmacHO npuHUMNa-NpeanonoXxeHwe 3a dencTBawo npeanpusatue, [pyxecTBoTo
OOWKHOBEHO Cce pasrnexga kaTto NpoAbMKaBallo AenHocTTa cu B 06o3pumo bGbaele 6e3 HamepeHue wnu
HeobXoAMMOCT OT nuKBUAALMSA, MpeycTaHOBSIBaHE Ha CTonaHckata OeWHOCT WM TbpPCeHe Ha 3awmta oT
KpeauTopuTe, BCeACTBME Ha CbLUECTBYBALLM 3aKOHWU U APYrM HOPMAaTUBHU pasnopeabu. CboTBETHO, aKTUBUTE U
nacuBmTe ce oTyMTaT Ha 6a3a Bb3MOXHOCTTa Ha [py>KeCTBOTO Aa peanusvpa akTMBuTe U Aa ypeau nacusuTe cu B
HopMmarnHus xon Ha 6usHeca. MNpwu oueHkaTa 3a ToBa Aanv NPUMHUMNA-NpeanosnoXeHne 3a AencTBaLlo npeanpusatue
€ YMeCTeH, pbKOBOACTBOTO B3eMa NpeaBuna Lusnara HanunvHa nHdopmaums 3a 0603pumoTto 6baelle, Kosto obxsala
MOHe, HO He ce orpaHM4aBa camo [0, ABaHageceTTe Mecela OT Kpas Ha OTYeTHUS Nepuoa.

®nHaAHCOBMAT OTYET € U3roTBEH Ha NPUHUMNAa-NPeAnonoXeHne 3a eVicTBALLO NpeanpusaTne, KOWTo npeanonara, ve
[pyXecTBOTO Le NPoAbImKM AeNHOCTTa ¢ B 0603pumoTo BbaeLue.

OpyxecTBOTO MOXe Aa NPOABIKM Aa OTroBapsi Ha KpUTepunTe 3a AenCTBaLLo npeanpuaTue B 0603prmMo 6baelle.
PbkoBOACTBOTO Ha [lpy»ecTBOTO cuuTa, Ye [pykeCTBOTO € AeNCTBaLLO M Lie OCTaHe AeNCTBaLlo, HAMa NnaHoBe U
HaMepeHus 3a NpeycTaHOBsIBAHE Ha OEWHOCTTa My.

Bb3 ocHoBa Ha ToBa hpMHaHCOBMSA OTYET Ha [pyXeCcTBOTO € U3roTBeH Ha 6asaTta Ha npuHUMNa-nNpeanonoXeHue 3a
AencTBaLLo npeanpuaTme.

5. HecurypHoctu

Bb3agencTeue Ha pyckaTa BOeHHa MHBa3usi B YKpanHa

Mpes despyapn 2022 r. BCNeacTBUE Ha BOEHHNS KOHPNMKT mexay Pycus n YkpanHa Hsikon gbpxasu 06s1B1xa HOBM
nakeTu OT CaHKummM cpelly nybnuyHma obnr Ha Pyckata ®egepaums n Hakon pycku 6aHKn, KakTo U MHAMBUAYaMHM
CaHKUMK cpeLLy onpeaeneHn pyCckn rpaxkaaHu.

lMopagn HapacTBallOTO reonofnMTUYECcKO HanpexeHue, oT deBpyapy 2022 r. ce Habniogasa 3HaYUTENHO
yBenumyeHne B konebaHusaTa Ha QOHOOBUTE M BanyTHUTE nasapw, LEHWTE Ha €HEProHoCUTENuTe M ropuearta u
3Ha4YNTENHO 06e3ueHsABaHe Ha pybraTa CnpaMO amepuKaHCcKMs Jorap U eBpoTo.

Te3n cvbuTns ce ovaksa Aa NPOABLIKAT Oa OKa3BaT BMMSAHME BbpPXy AEWMHOCTTa Ha MpeanpuaTvs OT pasnunyHu
WHOYCTPpUM W npe3 crnejpawmte nepuoaun. [pyxecTBOTO HAMAa MpeKku ekcnosvuuu (Hanp., chenku, canga,
aHFaM(I/IMeHTI/I) KbM CBbp3aHu nuua U KbM KITHOYOBMU KNMMEeHTn, goctaBynumn mnnm 0aHKM oT Tesu ObpXXaBW.
E(beKTI/ITe OT ropHuUTe cbouTUa morart Oa okKaXaT BIinMaHne BbpXYy UANOCTHUTE MaKPOMKOHOMUYECKU YCIioBUA B
cTpaHaTa n B EBpona, kakto u B MO-AbNrOCPOYEH MNNaH BbPXy TbProBCkUTe 060POTM, Mapu4yHUTE NoToun ”
peHTabunHocTTa.

Bb3peicTBue Ha pacTswaTa MHdNauma u nMxXxBeHUTe HUBa

MHoro npeanpustns u Fpynu OT pasnuyHM GpaHLoBe U CTpaHW M3NMTBAT edpekTa OT HapacTBallUTe HMBA Ha
WHNaUUsSTa U NUXBEHUTE MPOLIEHTM, KOMTO 3acsira BCUYKM acnekTu Ha GusHeca v BoAAT [0 HapacTBaHe Ha
HapacTBaHe Ha pasxoauTe 3a CYpOBUHM M paboTHa cuna, a Cblo M A0 NPOMEHM B NOBEAEHUETO HA KIIMEHTUTE U
HapacTBaHETO Ha KpeaWUTHWUA puck. Bb3gencTBneTo Ha MHdnaumaTa U NMXBEHUTE HMBA 3acerHa BKIOYUTENHO
MpoLecUTe Ha B3EMAHE Ha MHBECTULMOHHU U (PUHAHCOBU pEeLLeHus 1 NpoLeca Ha NPeroBopu 3a AoroBapsiHe Ha
yCroBus 1 NapameTpwu Nno Te3u JOroBOPW.

OuakBa ce eeKkTbT OT Te3n HeraTUBHM MKOHOMMUYECKMU NPOLECHU BbpXy (PMHAHCOBUTE OTYETU HA OTYMTALLOTO Ce
ApyxecTBo Aa 6bae cbluectBeH. O4yakBaHWUTe HEraTUBHM Nocrneanum obxealar:

* BnusiHue BbpXy UsMepeHuTe cnpaBeaiMBy CTOMHOCTM Ha aKTUBM U NacuBMY;

+ EdekTv Bbpxy NporHo3vpaHute 6baeLlm napnyHm noToum U NpuoxeHn AUCKOHTOBM NPOLEHTH, U3MON3BaHN 3a
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onpefensiHe Ha HacTosiLaTa CTOMHOCT, MHAMKaTopuTe 3a obesueHka n TecToBeTe 3a 06e3LEeHKa;

* Edektn Bbpxy AOroBOpWM C KIUEHTW, BKMOYUTENHO Bb3OENCTBMETO BbPXY OYaKBaHWUTE KpeauTHW 3arybu no
MC®O 9 1 Bb34eNCTBMETO BbPXY JOTOBOPU, KOUTO BKNIOYBAT 3HAYMTENEH KOMMOHEHT Ha dmnHaHcupaHe no MCPO
15;

* EdekTn oT npomMsiHa B 04akBaHUTE KpeauTHu 3arybu ot pmHaHCOBU MHCTPyMeHTM no MC®O 9, pasnuyHu ot
B3eMaHWsi MO AOrOBOPU C KIMUEHTN;

* Edpexktn Bbpxy nNpoBm3nMm 3a ObNTOCPOYHM AOXOAM HA MepcoHana U OUEHKUTE Ha nacuBuTe MO MMaHoBE C
aedvHmpann goxogm no MCC 19;

HapacTBawmte HMBa Ha uHGNaumMsita U NMXBEHWTE MPOLEHTU uMaT MNoTeHuuana ga MNPUYUHAT 3HauuTenHa
HECUrypHOCT MO OTHOLLEHME OLEHABAHETO KaKTO Ha KPaTKOCPOYHU, Taka U Ha ObNTOCPOYHU aKTUBU U NacUBMW.

3agbpxawuTte ce BUCOKM HuBaA Ha uHdnauyusa npe3 2022 r n B Havyanoto Ha 2023 r. goBegoxa OO TpycoBe B
cBeTOBHaTa (pvHaHcoBa cuctema. B pesdyntat oT BOMraHeTo Ha OCHOBHUTE FMXBEHMW MPOLIEHTM OT HSKOU OT
KnoyoBuTEe UeHTpanHu BGaHkM B cBeTa [oBede [0 Kpu3a B JNIMKBMAOHOCTTA Ha GaHkoBM W Apyrn hrHaHCOBU
WHCTUTYLUKN, YUMTO NOPTEENNM C aKTUBM CbhabpXKaxa 3HAYUTENEH AAN Ha aKTUBU C PUKCUPaHN NNXBEHU HUBA.

[pyXecTBOTO TpeTUpa ropHUTe CHLOUTMSA KaTO HEKOPUIMPALLM CbOUTUS, HACTBNUIKU CNEA Kpas Ha OTYETHUS nepuog.
Kbm gaTtata Ha ogobpeHne 3a n3gaBaHe Ha HacToALWMS (PMHAHCOB OTYET, KONMMYECTBEHUAT ehekT OT Te3n CbouTus
He MoXe aa 6bae onpegeneH ¢ pasymHa CTeneH Ha TOYHOCT OT cTpaHa Ha [ipyxecTBOTO. PbKOBOACTBOTO aHanManpa
Bb3MOXHUTE e(eKTU OT MPOMEHSLNTE CE MakpO-MKOHOMUYECKN YCIOBUS BbPXY (DUHAHCOBOTO CBLCTOSHUE U
pesyntaTute OoT AerHocTTa Ha [pyxecTBoTo.

He ca Hanuue apyrv 3Haummm cbOuTUA crieq Aatata Ha oT4yeTa 3a (PUHAHCOBOTO ChCTOSHWME, KOUTO Aa M3UcKBaT
OMOBECTABAHE UM KOPEKLMS Ha (PUHAHCOBUS OTYeT.

[pyxecTBOTO MmMa MCTOpPMS Ha nedvenueLia OEeNHOCT M cBobogeH AocTbn A0 dhmHaHcoBu pecypcu. Obwata
HECWUrypHOCT MnpW cerawiHata HebrnaronpusitTHa WKOHOMMYEcCKa CuUTyaumsi B yCroBMsiTa Ha NaHAeMus, Lie ce
npeogonsiBa 4Ype3 onTMMM3MpaHe Ha ornepaTvMBHaTa AEWNHOCT U CredBaHe Ha CTpaTerus, CbCpeaoToveHa BbpXy
OCHOBHUTE KoMMNeTeHUnn Ha [pyxectBoTo. OCBEH NPOMsiHa Ha OM3HEeC MoJena U NpMemMaHe Ha HoBa cTpaTterus 3a
YyHKUMOHMpaHe B NPOMeHsLLa ce cpeaa, [pyxecTBOTO NpeanpuemMa HamansiBaHe Ha pasxoavTe CvM 1 NONnTMKa Ha
no-6bp3a 1 edpekTVBHA agantaums KbM NpoMeHsiLaTa ce cpeaa.

PbkoBoacTBOTO Ha [pyXecTBOTO cuuTa, Ye CbLIOTO € AEeNCTBALlO M Le OocTaHe OEeWCTBalLo, HaMa MniaHoBeE U
HaMepeHus 3a npeycTtaHoBsiBaHe Ha aenHocTTa. lMpe3 2024 r. He ce nMpeABWXAa B3eMaHETO Ha peLlueHus 3a
HamansiBaHe Ha kanuTana, 3a npeobpasyBaHe unu npekpaTsasBaHe Ha [pyxecTBoTo.

Iv. PUHAHCOBMU NMOKA3ATENU
Bb3 ocHoBa Ha gaHHuTe oT PO Ha ApyxecTBoTO MOXe Aa 6bae M3BbpLIEH (PMHAHCOB aHanu3 Ha
cnegHUTe nokKkasaternu:

MNMokasaTtenu
2024r. 2023r. Pasnuka
Ne MokasaTtenu = = =
CtoMrHOCT CtoMrHOCT CTtoMHoCT %

1 [HeTtekywiun aktusu - - - -
2 |TeKywim aKTUBM, B T.4. 2174 57 2117 37.14
3 | Tekywn B3emaHus 2170 44 2126 48.32
4 (MapwyHn cpeacTea 4 13 9) 37.14
5 [O6wa cyma Ha akTusuTe 2174 57 2117 38.58
6 |CobcTBeH kanuTan 135 50 85 1.70
7 |®PuHaHcoB pesynTaT (520) (600) 80 (0.13)
8 |HeTtekywn nacnem 2 000 - 2 000 -
9 |Tekywm nacusu 39 7 32 4.57
10 (O6wa cyma Ha nacveuTe 2039 7 2032 290.29
11 | MNpwuxoam o6 o 292 36 256 7.11
12 |Mpuxoan oT npogaxoun 0 19 (29) (2.00)
13 |Pa3xoau obLio 212 17 195 11.47
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Ne | KoedomumeHTn 2024r. 2023 r. Pasnuka
CronHocT CronHocT CronHocT %

PeHTabunHocT:

1 |Ha cobctBeHus kanutan 0.59 0.12 0.47 3.92

2 |Ha aktusute 0.04 0.11 (0.07) (0.64)

3 |Ha nacusute (0.24) (85.71) 85.47 (1.00)

4 [Ha npmnxogute oT npoaaxomu - - - -
EcdekTuBHOCT:

5 |Ha pasxoaute 1.38 1.07 0.31 0.29

6 |Ha npuxogute 0.73 0.94 (0.22) (0.22)
JIukBnpgHocT:

7 |O6Lwa nMKBMOHOCT 55.74 8.14 47.60 5.85

8 |bbp3a nukBMAHOCT 55.74 8.14 47.60 6.85

9 |HesabaBHa NMKBMOHOCT 55.74 8.14 47.60

10 | ABcontoTHa NUKBUAHOCT 0.10 1.86 (1.76) (0.95)

8 |®dnHaHcoOBa AaBTOHOMHOCT:

9 |drnHaHCcOBa aBTOHOMHOCT 0.07 7.14 (7.07) (0.99)

10 [ BaanbKHANOCT 15.10 0.14 14.96 106.86
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