“BbJITAPCKA 3AXAP” Al T'P. OONIHA MATPOMNOJIUA

MEXXOVHEH JOKNAL 3A OEMHOCTTA

31 JEKEMBPW 2024 r.



HacTosLWMAT MEXAMHEH [oknaj 3a AelHocTTa Ha _bornrapcka saxap® ALl 3a
4eTBLPTOTO TPUMeceure Ha 2024 r. npeCTaBNABa KOMEHTap 1 aHanus Ha pa3BUTMETO U
pesynTaTuTe OT AeNHOCTTa Ha APYXECTBOTO, KAKTO U MPerne/ Ha HerosoTo CbCTOSAHUETO,
C ONMcaHune Ha OCHOBHUTE PUCKOBE, MNpes KoUTo e u3npaseHo.

[loknafbT € U3roTeeH B CbOTBETCTBAE C WSUCKBAHWUATA Ha 3akoHa 3a
cueToBoacTBOTO, un. 1000 oT 3akoHa 3a MyGnuYHOTO MpeanaraHe Ha LUEHHWU KHibka
(3MMLK) n pasnopenbute Ha un. 33 oOT Hapepn6a 2 ot 17 centemspn 2003 r. 3a
npocnekTuTe npyu nyGRAMYHOTO MpeanaraHe w JonyckaHe A0 TbProBusi Ha perynvipad
nasap Ha LeHHU KHUXa U 33 PaskpuBaHeTo Ha uHgopmauuns ot nyonu4HUTE OpYXKecTBa U
LPYruTe EMUTEHTU Ha LIEHHN KHVDKa.

OAHHU 3A OPYXECTBOTO

MpeameT Ha AEWHOCT Ha APYKECTBOTO: M3KymyBaHe M npepaboTka Ha 3axapHo
LIBEKINO W SIAKOBM CYpPOBWHW, MPOMU3BOACTBO HA 3axap U 3axapHu usfenusi, Tbproscka
[eiHoCT B cTpaHaTa n vyxouHa.

OnucaHue Ha geUHocTTa

[pyxecTBoTO € peructpmpaHo B Penybnuka bBbrarapusa no uUpmMeHo pJerno
1930/1997r. Ha NneBeHcku okpbxeH cbh ¢ ENK 114037650

IpyXecTBOTO € CbC cefanuule, adpec Ha ynpasreHue W agpec 3a
KopecnoHgeHuus rp. JonHa Mutpononus, yn. 3asogcka Ne 1.

lMpeagmeTbT Ha AeriHocT Ha [pyXecTBOTO MO perncTpauus € u3KynyBaHe u
npepaboTka Ha 3axapHO LBEKNO W S4KOBU CYPOBWHM, MPOU3BOACTBOTO Ha 3axap U
3axapHu nsgenusi, TbproBcka AeNHOCT B CTpaHaTa K YyxouHa.

OcHoBHaTa My AEeNHOCT e cBbp3aHa ¢ oTAaBaHe nog Haem Ha [IMA (crpagu).

[pyXecTsoTo M npe3 Tasy rognHa e nNPOABLIDKUNO OCHOBHaTa CM AEWHOCT,
CBbp3aHa c oTgaBaHe nog Haem Ha [AMA (crpaan).

[py>XeCTBOTO HAMA perucTpupaHu KrnoHoBe B cTpaHaTta uunm vyxouHa.

HApyxecTeoTo € ny6nuuHo ppyxectsBo no cmuckra Ha 3MMNUK, kato akumute my ca
AonycHatu 3a Tbprosua Ha BaSE Market nasapa Ha BOB — Cadpusi ALl ¢ Gopcos kop, 4BZ.

HpyxecTBoTo He e perncTpupaHo KaTo (hMHaHCOBa UHCTUTYLINS

CTaTyTBbT Ha APYXECTBOTO € aKLWIOHEPHO, NYGIIMYHO [IPYXECTBO
HaumeHoBanueTo Ha apyxecTBoTO € “BBJ/ITAPCKA 3AXAP'A]

Cepanuue: Penybnivika Bwnrapus, rpag JonHa Mutpononus

Appec Ha ynpasneHue: n.k.5855 rp.[onsa MuTpononus, MHayctpuanHa 3oHa,
yn.”3asoacka’Ne1



+359 0894406905;
e _mail apgpec: bulsugar@dir.bg

TenedoH:

UHOOPMALIMSA OTHOCHO NMYBNUWYHOTO APYXECTBO

CtpykTypa Ha Kanutana

PasmepbT Ha kanutana e 718 162 /cefiemCTOTMH M OCeMHapeceT Xunaan cto
lecToeceT v Asal resa, pasnpegeneH Ha 718 162 /ceiemMCTOTUH U OCEMHaAeceT
XUnAAM CTO wecTtaeceT v agsa/  6pos akuun.

[laHHun 3a akuynoHepute, npuTexasaiuy Haf 5 Ha cTO OT aKuuuTe C npaso Ha rnac:

CTpykTypa Ha ocHOBHUA | Bpo# akumn HomMmuHanHa cCTOMHOCT
Kanuran Yvyactue {(xun. ns.)

3axap 2010 EOOJ 26,29 % 188 836 189
3eHuT IHBECTMBHT 22,77 % 163 545 164
Xonaudr Al

Mapuua Xong A 0% 1 -
YepHomopcku Xongur Al 15,32 % 110 000 110
dusnyecko Juue 8,96 % 64 333 64
O6wmHcka Banka Al 6,81 % 48 933 49
Cratyc uBect A 512 % 36 740 37
BEM® 0,05 % 325 -
Homap dunanc EOO[L 0,03 % 209 -
Mnacto EOO/] 0,01 % 60 -
dusnveckn nuua 14,64 % 105 180 105

AKkumnTe ca ¢ HoOMMHaNHaTa CTOMHOCT Ha BcAKa akuus 1/eauH/ nes.

CobrnacHo peiicteaima Tbproseku 3akoH B P Bbirapus, kem 31 Jekemspu 2021r.,

[Ipy>XeCTBOTO € aKUMOHEPHO APYXECTBO C ABYCTENEHHa CUCTeMa Ha ynpaBrieHWne, KaKTo
cnepBa:

YrnipaBneHue
HapsopeH cbBeT, CbCTOSL Ce OT CNefHUTE YNEHOBE:
JNasyput Mobann Cwpeucus EOQOL

YnpaBuTerneH ChbBeT, CbCTORAL Ce OT crnegHuTe YneHoBe.

TopuHekc EOO[

OpyxecTBOTO ce NpeAcTaBnaBa oT:

CUHANK MAPUSH MBAHOB HEWKOB



MNpousBogcTBEH Npouec
[Ipy>eCTBOTO He N3BBPLLBA NPONIBOLACTBEHA AENHOCT NPe3 OTHETEHNS NEPUOA.

WHBECTULIMOHHMU NMPOESKTH
- [Jpy»eCTBOTO HsAIM& NHBECTULIMOHHW MPOEKTN.
[pyXecTBOTO pasnonara ¢ AbNroTpaiiHyi Matepuantn aktmsu OT CnefnuTe rpyni
(6anaHcoBa CTOWHOCT):
3emn 627 xun nB..
Crpagwn 171 xun. ns.
MaLumHm, chopbeHus 1 obopyasaHe 79 xus.nB.

WUacnepoeartencka M pa3BoiiHa [JEUHOCT
Mpes otueTHus nepuop Ha 2024 1. [pyxecTBOTO He € W3BbpLIBANO
nscnegosaTesncka v paspoliHa einHocT.
®PrHaHCOBU UHCTPYMEHTY
BanaHcoBUTE CTOWHOCTM Ha UHAHCOBUTE aKTMBM W nacusu (rHaHCOBUTE
MHCTPYMEHTW) Ha [pyxecTBOTO MoraT ga Obgar npefcraBeHu B CleAHUTE KaTeropun:

DuHAHCOBU aKTUBMU 31.12.2024 r. 31.12.2023 r.
MapuyHm cpencrsa 42 v 7
O6uo puHaHCOBHU 0 7
aKTUBMU
PuHaHCOBMU NacuUBU 31.12.2024 r. 31.12.2023 r.
Tekyuiy THpProBCKu ¢ 2417 2148

| Opyru 3afibIDKeHUA

PuHaAHCOB OTYET N aHamNu3
OCHOBHUTE MKOHOMWYECKU MMOKasaTenn, Xapakrepusmpalin DenHoCcTTa Ha ﬂpy)KeCTBOTO,
ca:

31.12.2024 31.12.2023 r.
Mpuxoaun 0 2
Pasxoau 1 7
dnHaHcoB pesynTaT -10 -6
npenmn gaHbum

dakTopu, OKasanu Bb3AeRCTBUE BbPXY (PMHAHCOBOTO CHLCTOAAHME Ha [ PYXECTBOTO
W OCHOBHM NapaMeTpu B fEUHOCTTa Npe3 oTYeTHUA nepuog Ha 2023r.

Mpes otyeTHUs nepuod Ha 2024r.. [IpyXeCTBOTO He € OCLLUecTBSIBano [AeiHOCT
ObsBeHo e B HecbceTOoATENHOCT .HasHauyeH e BpemeHeH cuHguk MapusH Heitkos ot
OxkpbxeH cba MNnesed . [pes oTyeTHus nepuod [pyKecTBoTO € peanuaupano 3aryba B
pasmep Ha 1 xun. nB., cnpaAmo 3aryba B pasmep Ha 6 xun. NB. 3a OTYETHUS Nepuon Ha
2023 .

Pasxogure sa pgeiiHocTTa ca nNpPeguMHO OT MOMYYEHUTE BLHLUHW yCryrn u
pasxoauTe 3a Bb3HarpaXKaeHUs 1 OCUTypOBKW, OCTaHanNuTE pasxogu Ha [PYKecTBOTO ca
CBbP3aHy OCHOBHO C MECTHU aHbUU ¥ TAKCK 3a NpuTeXaBaHUTe UMOTMW.



BAXHU CbEUTUSA, HACTBIWMY NPE3 TPETOTO TPUMECEYUE HA 2023 .

[pes ueTBBLPTOTO TPpHMeceune Ha 2024 roquHa APYKECTBOTO € 00SIBEHO B
pHecheTosTeHOCT 0T OKkpbiken ¢bjx IlneseH .

YnpasneHue Ha KanuTanosus PUCK

LienuTe Ha pbKOBOACTBOTO NpU yNpaeneHue Ha xanvtana ca Aa 3aLMTAT NPaBoOTO
Ha [OpyXecTBOTO fAa NPOABIDKA KaTo fJeficTBallo APYXeCcTBO C Uell [OXOAHOCT 3a
akuvoHepuTe U NoagbpKaHe Ha onTuMaliHa kanutanosa CTPyKTypa, 3a Aa ce Hamanm
LeHaTta Ha kanuTana.

B CcbOTBETCTBME C OCTaHanute B uHAycTpuAaTa, [pyXecTBOoTO KOHTponupa
kanvTana Ha 6as3a Ha CbOTHOLLEHMETO COBCTBEH/MpUBREYEH KanuTasn (KoeuLMeHT Ha
sapnbxHANocT). To3n koeduumeHT ce N3UNCIABa, KaTo HETHUTE AbNroBe (HeTeH ObNroB
kanuTan) ce pasgenat Ha obwms kanutan. HetHute pbnrose ce usuucnaear, kato OT
obLusi ABArOB KanuTan, KOWTo ce dopmupa OT 3abibkeHuaTa KbM OaHkn n rMHaHCOoBU
WHCTUTYLMK, MO NIM3NHIOBYM JOFOBOPY, ThProBCKW KPeanTn 1 3aemu, CTOKOBU KpeauTy, Oes
3HayeHVe Janv ca KbM CBbp3aHu WMv HECBBP3aHK fuua ce npucnagHar napute u
napuuHy eksuaneHTn. OBLWKAT KanuTan ce us4nucnsaBa, Karto ,cobcTBEH KanuTan” (KakTo
e rnokasaH B OTyeTa 3a (PMHAHCOBOTO CLCTOsAHUE) Ce ChDepe ¢ HETHUTE AbIroBe.

MonutnkaTa Ha 31.12.2024 r. 31.12.2023 r.
PBKOBOACTBOTO € fa ce
noAbpXa crabunta
KanuTtanosa 6a3a, Taka ye
Aa ce CbXpaHn 4OBEepueTo
Ha coOcTBEeHULMUTE, U Ha
nasapa kaTo usno, u aa
MOXE [ja Ce OCUTYpsaT
yCrnoBus 3a pasBuTUE Ha

ousHeca B Obeule. Bug

O6uwo gBLNros Kanurtan, 2469 2148
T.Y.:

Tbpeaoscku kpedumu u 2469 2148
3aeMu KbM mpemu nuua u
CMoKosU Kpedumu

HamaneH ¢: napuyHure 0 @)
cpeAcTBa ¥ NapUyHK
€KBUBaMeHTH

HeTteH agbnroB kanuran

2469

2141

O0bLWwo cobcTeH Kanutan

--1655

-1258

O6uwwo kanuran

814

883

KoeduumeHT HeTeH gbnr
KbM OOLO KanuTan

1.4918

2.4242

Karto aKUMOHepPHOo, ﬂ,py)KeCTBOTO e npegmeT Ha Cl'lelJ,Md)I/ILIHI/I KannrTanoBu U3INCKBaHNA Oa
noaaspXxa COOCTBEH KanwTtasn no-rojfisim oT perncTpupadina akunoHepeH Kanntan, Kakto 1
da nopabpxXa 3aKOHHU pesepBun Ha MUHKMManHo HWBO OT 10 % ot perncrpupaHmna
akuuioHepeH Kanutan.

YnpaBrnenue Ha (puHaHCOBUA PUCK
[Jpy»ecTBOTO MMa EKCTo3NLMA KbM CrefHNTe (PMHAHCOBU PUCKOBE:




° * KPEQUTEH PUCK;

. * INKBUAEH PUCK,;
. * nasapeH puck;
. * OnepaTuBeH PUCK.

B Hactosiuna Qoknag € onoBecteHa VIHC*)OpMaLLI/Iﬂ OTHOCHO eKcrno3muudatTa Ha
,D,py)KeCTBOTO CMNpsMO BCEKNU OT ropenoco4eHnTe PUCKoBe, LiennTe, nonuTtukUTe N NpoLecu
B ,HDY)KGCTBOTO no oleHaBaHe, 1 ynpasfieHne Ha pucka, n ynpasneHueTo Ha Kanurtana..

OCHOBHM NMONOXEHUA 3a ynpaBeHue Ha pUcka
YnpaeuTenHuaT 1 Haa3opHWAT CbBET HOCAT OTTOBOPHOCTTA 3a YCTAHOBABAHE U HAA30p
Ha paMKaTa 3a ynpasneHue Ha puckoseTe B [Ipy>»ecTBOTO.
MonuTukMTE 3a ynpaeneHue Ha pucka B [pyXecTBOTO ca yCTaHoBeHn ¢ Uen Aa
WOEHTM(MLMPAT W aHanusnpaT pucKoBeTe, BRusiewm BbPXy [lpyxecTsoTo, nAa
YCTAHOBSIBAT rPaHULM 3@ NOEMaHe Ha PUCKOBE MO OTAENHU BUAOBE, gecunupat npasuna
33 KOHTPOS BbpXy PWUCKOBETE 1 CriasBaHe Ha ycTaHoseHuTe rpanuum. Monutvkute w
cncTeMUTE MO YNpaBneHue Ha pUCKOBeTe MoAnexar Ha perynapHa nposepka ¢ uen
YCTAHOBSIBAHE HA HACTBLNNUIM U3MEHEHWUA Ha Nasapa 1 AefHOCTUTE Ha [pyecTBoTo.
OpuT KOMUTETBLT Ha [IpYXKeCTBOTO Cremn Kak PbKOBOACTBOTO OCUIYPABa CbOTBETCTBUE C
NOSMTUKATE 3a YMPaBfeHWe Ha pucka W Tpernexna afeKBaTHOCTTa Ha pamkata 3a
yNpaBreHne Ha pycka, Mo OTHOLLIEHNE Ha PHCKOBETE, C KOUTO Ce COITbCKBa [IpyecTBoTo.

KpeputeH puck

KpeOuTHUAT PUCK € PUCKBT, Y€ KOHTPAreHTbT HAMAa Aa MSMbIAHU 3afbiikeHusiTa e no
[afeH (UHAHCOB WHCTPYMEHT WUnv [OroBop, KOETO BOAM [0 (hbuHaHcosa 3aryba.
[IpY)XECTBOTO € M3FMOXEHO Ha KPEAWTEH PUCK OT CBOWUTE OonepaTuBHU AeiiHoCTK (rnaBHo 3a
THProBCKM B3EMaHWUsA), KakTo W OT [AeHOCTUTE CU MO (PUMHAHCKPaHe, BKIIOYMTENTHO
0Eno3nTu B GaHKW W (DUHAHCOBU WMHCTUTYLWKM, BanyTHU CAENKW W OPYrn (pyHaHCOBK
NHCTPYMEHTMW.

Kbm 31 Odexkemspu 2024 r. JpyecTBOTO HE OTUUTa HechbOupaemy B3eMaHusi OT CBOWUTE
KOHTpareHTu.

B3emMaHuUst OT KITUEHTH
ExkcnosuuusiTa KbM KpeOWTeH PUCK 3aBUCU OT WHAMBUAYaNHUTE XapakTepUCTUKA Ha
oTaenHuTe knueHTtu. Jemorpadckara CTpyKTypa Ha KNMEHTUTE 1 PUCKa OT Hennawlade B
WHOYCTPUATA UNKM B CTpaHata, B KOATO Te onepupaT BRUAAT B MO-Manka cTeneH Ha
KPEOUTHUAT PUCK.
Mpoagaxbute Ha [JpyXecTBOTO Ca 3aBUCUMMW reHepanHo OT MEeCTOMNONOXEHNETO, KbAETO
ce HamupaT HEroBuTe Crpafm, KOUTO ce OTAaBaT Mof HaeMm, KakTto U Bb3MOXHOCTTa Ha
TAXHOTO M3MNON3BAHE OT XKeNnaclynTe HaemaTenu.
Mpe3 OTYETHOTO 4YeTBBLPTOTO Tpumeceume Ha 2024 r. [pyxecTsoTo MmMa camo eAuvH
KIUEeHT, HaemaTen Ha crpagv — benrapcka 3axap — [JonHa Mutpononua EOO/L.
KpeguTtHaTta nonutuka Ha [pyXeCTBOTO NpeaBmKaa BCEKW HOB KIMUEHT Aa ce npoy4ysa 3a
KpeamuTocnocoGHOCT nmpeaun Aa ce npepnoXar craHjapTHUTE YCNOBWA Ha [ocTaBka W
nnawjaHus.



HusecTumum
JpYy>eCcTBOTO He MpaBy MHBECTULWMY B NVKBUAHN ABNTOBY U KOpnopaTuBHW LIEHHW KHKa C
orref Ha ToBa Aa NMMUTMPa eKcrnosuumsaTa cu no KpeauTeH pruck.

FapaHuuu
MonuTukata Ha [pyXecTBOTO € Aa AaBa (OMHAHCOBU rapaHumy camo cnej pellieHne Ha
YnpaBuTEnHMs CbBET C NPeABapUTENHOTO Cbrnacve Ha HaasopHua ChBeT.

NukBunaeH puck
NUKBAOEH PUCK BbL3HWUKBA - MPU MoroXeHne, 4e [lpyKecTBOTO HE U3NMbNHU CBOWTE
3abIDKEHNS, KOFaTo Te CTaHaT usnckyemu. [Ipy)ecTBOTO € N3NOXKEHO Ha NKBUOEH PUCK
nopaau pakTa, 4e HeroBuTe TeKyL NAcKBM NpeBuLLIaBaT TEKYLLNTE My aKTVBA

MasapeH pUck
MasapeH pUck € PUCKBLT, MPU MPOMAHA Ha NasapHWTe LieHn, KaTo Kypc Ha YyXaecTpaHHa
BanyTa, JIMXBEHU NPOLEHTM WM LUEHU Ha KanuTanoBn MHCTPYMEHTH, AOXOALT Ha
APYKECTBOTO UMM CTOMHOCTTA Ha HerosuTe WHBECTMUMM Aa GbaaT 3acerHatu. Llenta Ha
yNpaBnNeHNeTo Ha MasapHMA PUCK € Aa yrpasnsiBa M KOHTPONIMpa ekcnosuuusTa Ha
nasapeH p1CK B MPUEMMMBYM rPaHuULIM, KaTo Ce ONTUMK3VPpa BL3BPbLIAEMOCTTa.

BanyTteH puck
[IpY>KECTBOTO € NSNOXKEHO Ha BaflyTeH PUCK NP NOKYMKN U/ NPoSaxom niunu noemaHxe
Ha 3aemy pasnuyHK OT (PYHKUMOHaNHaTa sanyTta, OCHOBHO LLAaTCK JoNapu.
,Bbnrapcka saxap ,A] rp. Jonxa MuTtpononusa HaAma B3aMOOTHOLLEHNS C YyXAeCTpaHH!
DOCTaBYMLM M KITMEHTU BLB BanyTra.

NuxseH puck
JInxeeHuAT puck npoustuya oT KonebaHusiTa B LeHaTa Ha (DMHAHCOBUTE UHCTPYMEHTH, C
kouTo [pyXecTBOTO onepupa, B 3aBUCUMOCT OT MPOMEHUTE B NNXBEHNTE HUBA.
[pyXecTBOTO ynpaBrisiBa CBOS SIMXBEH PUCK, KaTo onpedens LEneBo CbOTHOLLEeHWE Ha
3aemu C nraeatija KbM 3aemu ¢ coukcmpaHa nnxea.

Kbm 31 [exkemepu 2024 r. JpyKecTBOTO HAMa (PUHAHCOBU WHCTPYMEHTW C MnasBaliy
NUXBMU.

OnepaTtuBeH puck
OnepaTtMBeH pUCK € PUCKBT OT NPEKNU WU KOCBEHU 3arybu, NpousThyaitly oT LUMPOK KPbr
OT NPWYNHW, CBBP3aHKU C NpoLecuTe, NepcoHana, TeXHONOrMMTe 1 MHPacTpyKTypaTa Ha
[pY>XeCTBOTO, KAKTO 1 OT BbHLIHW (haKTopu, pasnyHi OT KPeAUTHN, NasapHu 1 NAKBULHM
pPUCKOBE, KaTo Hanpumep Tesu, NpousTUYalLy OT MpPaBHW W PEryNaTopHU U3NCKBAHUSA U
obLionpmeTn CTaHAAPTU Ha KOPRNOpPaTUMBHO noBegeHne. OnepaTuBHY PUCKOBE Bb3HUKBAT
OT BCUYKM onepauunn Ha [py>XecTBOTO.
Llenta Ha [lpy»xecTBOTO € [a ce yrnpaBnsiBa onepatuBHUSA PUCK, Taka Ye aa ce GanaHcupa
Mexay w3bsreaHeTo Ha (huHaHCOBM 3arybu W yBpexzaaHe Ha penytauyuata  Ha
OpyxecTBOTO, U UANOCTHaTa ePeKTUBHOCT Ha pasxoauTe v ga ce usbareat npouenypuTe
3a KOHTPOJ1, KOUTO OrpaHMyaBaT uHULMaTMBaTa U TBOPUECTBOTO.
OcHOBHaTa OTrOBOPHOCT 3a paspaboTBaHe U npunaraHe Ha KOHTPONWU 3a onepaTUBHUS
pUcK ce Bb3fara Ha BUCLLETO PbKOBOACTBO.
OcHOBHUTE onepaTBHK PUCKOBE Ca CBbP3aHH C:
- yripaBrieHne — [pYyXeCcTBOTO Ce YyhpasnsiBa oOT crneunanucTu € J[oKasadu
npodecunoHanHy KadecTsa.



- pasxoamn — APYXeCTBOTO paboTh MO HAKOMKO Nporpamy 3a TAXHOTO onTumusnpate,
CBbp3aHN C pasxoauTe 3a afMUHUCTPaUMs W ynpasfneHue v pasxoanTe 3a BbHLUHM
yCryTu.

O6ium /CuctemaTudHu/ puUckKoBe

O6LLUM pUCKOBE Ca Te3U, KOUTO AERCTBAT U3BbH EMUTEHTa U OKa3BaT CbLUECTBEHO
BRMsIHVE BbPXY AelHocTTa. OOLmMTe pUCKOBE Ce XapakTepusupaT OT CbCTOSHUETO Ha
MaKpOMKOHOMMYECKaTa cpepa, nonuTudeckara cTabUnHOCT M MPOLECH, PErvoHanHoTo
passuTme 1 Ap. OCHOBHOTO OrpaHuMyaBaHe W BAUAHWETO Ha obwmnTe puckose e
aHanW3MpaHeTo Ha MHPOPMALMOHHKTE NOTOLM NOCTBNBALLM MPY eMuTeHTa

B Tasu Bpb3ka emuTeHTa crieiiBa fa pearnpa ajekBaTHu [eucTsus C Uen
3anasBaHe Ha MHaHCoBa U MKOHOMMUYECKa CTabuIHOCT.

OTpacnoB pUck
OTpassiBa BEpPOSITHOCTTA OT HEeBnaronpuaTHO W3MEHeHue Ha AOXOAHOCTTa Ha
oTpacnuTe, B KOUTO [PYXECTBOTO WMa y4yacTue, B pesyntaT Ha HamanssaHe Ha
nnaHupaHata peHTabunHocT nopajy BriOlIaBaHe Ha napaMeTpuTe Ha KOHKYpEeHTHaTa
cpena. OTpacnoBusiT PUCK Ce CBbP3Ba Npeau BCUMYKO C  OTPaXKEHUeTo BBPXY
Bb3MOXHOCTTA 3a peanusupaHe Ha goxoauTe.

®PUHAHCOB PUCK
®OUHAHCOBUAT PUCK NpomM3TU4a OT KOHKpeTHaTa KanuTanoBa CTpyKTypa Ha
LPYeCTBOTO U AVHaMWYHaTa Bpb3Ka MeXOy (PUHAHCOBUTE peCcypcy, KOUTO TO U3MON3Ba.
[py>XecTBOTO HK € CBENO TO3UN PUCK 40 MUHUMYM.

ExosiornueH puck
To3u puck ce CBbp3Ba CbC 3aMbpCABaAHETO Ha OKONHaTa cpefa 1 CBOEBPEMEHHUTE
MEpKW 3a HeliHOTO onasBaHe. BbB Bpb3ka ¢ ToBa ,bbnrapcka saxap” Al passiBa CBOATa
JEeNHOCT, cbobpassiBalikm ce C W3NCKBaHuATa 3a OoriasBaHe Ha oKonHata cpepja.
TexHONOIMYHKWTE MPOLECH CbMNbTCTBALLUM AEWHOCTTa Ha bupmaTta He HOCHAT PUCK 3a
oKorHaTta cpega.

HecucremaTuiHm /MUKPOUKOHOMMYUECKH |/ pUCKOBE

ToBa ca prcKkoBeTe, KOUTO NpeACTaBnsBaT YacTTa oT OOLMUSA UHBECTULIMOHEH PUCK,
cneundunyHn 3a camata cupma 1 oTpackna. HecucrtematnyHuTe puckoBe MoraT Aa
OboaTr pasfgeneHn Ha [Be. CEKTOpeH (OTpacrioB) puUCK, Kacaell HecurypHoctTta B
pasBUTMETO Ha OTpacbna KaTo usano, 1M oOwo dupMeH puck, npousTuyaly oT
cneunduknuTe Ha KOHKPETHOTO APYXECTBO.

OcHoBHUAT hbupmeH puck 3a ,,Bbnrapcka 3axap ,,All e CBbp3aH C Bb3MOXHUTE
U3MEHEHNS Ha TbPCEHETO U NpeanaraHeTo Ha NPOoAYKUMATA Ha OPYXECTBOTO B pesyrnrtar
Ha npegnouynMTaHusATa Ha noTpedbutennte Ha TO3U TUN U3AENUS WUNU B pesynTaT Ha
KOHKYpEHUMATa Ha APYXECTBOTO B oTpacbna. B Tasm Bpb3ka pupMeHUST pUcK MoxXe ga
oKake BINUsIHNE BbPXY pbCTa Ha NpofaxouTe Ha OPY>KEeCTBOTO, KAKTO M BbPXy NpomsiHaTa
Ha peHTabunHocTTa. 3a Tasn uyen e Heobxoammo fa ce aHanusupaT nogpobHo rnasHuTe
dakTopn, KOUTO nopaxaaT HECUTYPHOCT B PUTMUYHOTO FeHepupaHe Ha npuxoamn oT
CTpaHa Ha JPYXEeCTBOTO. TasuM HecurypHocT mMoxe pa 6bae usmepeHa upes
NPOMEHMMBOCTTA Ha NoMyYyaBaHUTE NPUXOaM B TEYEHME HA BpemeTo. ToBa o3Hauvasa, ve
KONKOTO TMO-NPOMEHNVBKA W NO-HEMOCTOAHHW Cca NPUXoAuTe Ha [NafeHO [PYXECTBO,
TONKOBa MO-TOfiIMA € HEeCWIypHOCTTa [PYXeCTBOTO fa peanusupa MNonoxuteneH
hUHAHCOB Pe3ynTarT, T.e. PUCKLT 3a UHBECTUTOPUTE, PECTIEKTUBHO KpeautopuTe e obpoe
Mo-BUCOK.



OCHOBHWTE OMepaTUBHN PUCKOBE Ca CBbP3aHu C:

- ynpaBneHue — OPYXKecTBOTO Ce ynpasnssa OT cneuuanucTn ¢ AokasaHu
npodhecrioHarnHn Kayecrea.

-~ pasxogn -— APYXeCTBOTO paBoTy MO HAKOMKO fporpamyi 3a TAXHOTO
ONTUMU3VPAHE, CBbP3aHW C PasxoauTe 3a agMuHucTpaunsa U ynpasnenvie
pasxofAuTe 3a BbHLLUHW YCNyTn. '

Ungbopmauus 3a CKIroYeHU 2oriemu cOesiku U makuea om CbUWeCmeeHo 3HaqYeHue

3a OeliHocmma Ha eMumeHma.

Mpe3s otueTHusA nepuog 01.01.- 31.12 Ha 2024 r. HAMa CKITIOMEHMW ronemu caerkm u

CLEMNKW OT CLLUECTBEHO 3HAYEHNe 3a JeHoCTTa Ha [lpyecTBOTO.

1. UHehopmauusi OmHOCHO coenkume, CKIoYeHU MexOy emumeHma u Cebp3aHu fluua,
npes omuyemHusi rnepuod, npedsioxeHUs 3a CKlOYeéaHe Ha makuea coenku, Kakmo u
coefiku, Koumo ca u3ebH obudalinama My OelHocm unu CbUECMEEeHO Ce OMKITOHASaM
om nasapHuUme YCroeus, 110 KOumo eMUmeHmbm uu Heeoso JbUepHo Opykecmso e
cmpaHa ¢ nocodysaHe Ha cmoliHocmma Ha cOefikume, xapakmepa Ha cebp3aHocmma U
gcaka UHGhopmauusi, HeobxoOuma 3a OueHKa Ha eb3delicmeuemo 8bpxy ¢huHaHCco8omMo
CbCMOSIHUE Ha eMumeHma.

Mpes otueTHusi nepuwop 01.01.- 31.12 Ha 2024 r. HAMa CKMOYEHW CAENKU U3BLH
obuuaitHaTa AelHOCT Ha [py>KecTBOTO niv TakuBa, KOUTO CbLUECTBEHO [ja Ceé OTKNOoHABaT
OT nasapHuTe YCroBMA W [a OKa3BaT CbLUECTBEHO BAWAHWE BbPXY (PUHAHCOBUA MY
pesynTtar. [pyeCcTBOTO He OMoBECTsIBa CBbp3aHu fula W CbOTBETHO CAENKW C Takusa
niua. :

2. Wngpopmauua 3a cubumusi u nokasamesu ¢ HeobuyaeH 3a eMumeHma xapakmep,
umalyu ChUecmeeHo efnusiHue ebpxy OelHocmma My, U peanu3upadume om Heeo
Apuxodu u u3ebPUWEHU pasxodu; OUEHKa Ha e/lusHUemo UM 8bpxy pesyimamume [pes
meKyujusi nepuoo,

Mpes otyeTHus nepuog 01.01.-31.12 Ha 2024 r. HAma cvbuTUSA ¥ nokasaTenu ¢
HeobuyaeH xapakTep, UMaLLM CbLLECTBEHO BNUSHNE BbpXY AEWHOCTTa Ha [JpyecTBoTO.




