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OT14eT 3a HUHAHCOBOTO CbCTOSIHUE

AKTBM MosicHeHne 30 oHHM 31 pekemBpu
2024 2023
‘000 nB. ‘000 nB.

HeTeKyI.IJM dAKTBMU

MHBECTULMOHHN UMOTH 6 40 259 40 259
AKTMBW B npouec Ha uarpaxiaHe 7 321 321
MpepnnateHn cymu 3a npugobusaHe Ha
aKTuBmn 8 2 000 2 000
HeTekyLwmn akTneu 42 580 42 580
TeKyLUM aKkTUBHU
THbproecku n opyru B3emaHusi 9 2 688 2944
Mapu 1 napuyHM ekBMBaNeHTn 10 2 13
TekyLwmn akTneu 2 690 2 957
O6wWwo aKkTuBMu 45 270 45 537
Co6cTBeH kanuTtan
AKUMOHEpeH KanuTarn 11 1077 1077
lNpemueH peseps 24 197 24 197
3akoHOBM pe3epBu 121 121
HepasnpeneneHa nevanba 19 742 19773
O6Lwo cobcTBEH KanuTan 45137 45 168
Macusn
Tekyw nacuBu
THprocku 1 opyru 3agbimKeHUs 12 133 369
TekyLwm nacmemn 133 369
O6Lo nacuseun 133 369
O6Lo co6CcTBEH KanuTan v nacuBu 45 270 45 537
Digitally signed
STAN |SLA by STANISLAV Digiéally signed by
MIROLYUB

V PETROV PDETR_OV ARSOV g";ﬁ&hﬁﬁvmov PANCHEV IVANOV

ARSOV 10534110360 s i
CbcraBun: P M3nbnHuTeneH gupekxkTop: "

[Catenut X ALl, /Muponto6 UsaHoB/

CtaHucnaB ApcoB — npeacTaBnsABaiy u
Mpepcepgaren Ha CbBeTa Ha gupekTopuTe/

Darta: 29 ronn 2024 r.

[MosicHeHuATa KbM hMHAHCOBMKSI OTYET OT CTP. 5 A0 CTp. 21 npeacrasnsaBaTt Hepa3gesiHa YacT OT Hero.
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OT4eT 3a neyanbata unu 3arybata v gpyrus
BCceobxBaTeH A4oxoA 3a nepuoaa,

npuknoyvsaly, Ha 30 oHK

Mpuxogun oT Haemun
Opyrn npmnxoam

Pa3xoau 3a BbHLUHK ycryru
Pasxoau 3a nepcoHana

Opyrn pasxoam
Mevan6a/3aryba 3a neproaa

Opyr BceobxBaTeH noxon

O6Lo BceobxBaTeH A0X04 3a roguMHaTa

[oxopn Ha akums

STAN |SLA Digitally signed

by STANISLAV

V PETRQV PETROV ARSOV
Date: 2024.07.29

ARSOV 105411 +0300

CbcTaBun:

/Catenut X A1,

CtaHucnaB ApcoB — npeacTaBnsABaly u
Mpepceparen Ha CbBeTa Ha gupekTopuTe/

Darta: 29 ronn 2024 r.

MosicHeHune 30 roHn 2024 30 roHn 2023

‘000 nB. ‘000 nB.

6 26 37
14 18 24
15 (48) (55)
13 (9) 9)
16 (18) (13)
(31) (16)

(31) (16)

nB. nB.

17 (0.03) (0.02)

M | RO LYU Digitally signed

by MIROLYUB
B PANCHEV
PANCHEV VAnov

Date: 2024.07.29

IVANOQV 10:57:13 +03'00"
M3nbnHuTeneH aupekTop:
/Muponto6 UsaHoB/

[MosicHeHuATa KbM hMHAHCOBMKSI OTYET OT CTP. 5 A0 CTp. 21 npeacrasnsaBaTt Hepa3gesiHa YacT OT Hero.
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OT4yeT 3a NpoMeHUTE B COBCTBEHMA KanuTan
3a nepuoga, npuknoysady Ha 30 oHK

Bcuuku cymu ca npeacrasenu B ‘000 nB. AxumnoHepeH [lMpemuneH 3akoHoBu HepasnpepeneHa O6uwo
Kanutan pe3epB pe3epBuU nevyan6a cob6cTBeH

KanuTan

Canpgo kbM 1 ssiHyapu 2024 r. 1077 24197 121 19773 45 168
Meyan6a 3a roguHaTa - - - (31) (31)
O6Lwo BceobxBaTeH Aoxop 3a rogMHaTta - - - (31) (31)
Cango kbm 30 toHM 2024 1. 1077 24 197 121 19 742 45137
Bcuuku cymun ca npeacrasenm B ‘000 nB.  AkumoHepeH [lpemumeH 3akoHoBu HepasnpepeneHa O6uwo
Kanutan pe3epB pe3epBu nevyan6a cob6cTBEH

KanuTan

Canpgo kbM 1 sHyapum 2023 r. 1077 24197 121 19 564 44 959
MNeyan6a 3a rognHaTa - - - 209 209
O6Lwo BceobxBaTeH Aoxon 3a rogMHaTta - - - 209 209
Canpo kbmMm 31 gekemBpu 2023 r. 1077 24 197 121 19773 45 168

STANISLA Dlglta”y Slgned Digitally signed

V PETROV by STANISLAV MIROLYUB by miroLYUB
PETROV ARSOV PANCHEV
Date: 2024.07.29 PANCHEV IVANOV
ARSOV 105429 +0300 IVANOV' Date:2024.07.29
CwcraBun: - MU3nbnHuTeneH avpekTop: 10:57:32 +03'00
ICatenut X ALl, /Muponto6 UsaHoB/

CtaHucnaB ApcoB — npeacTaBnsABaiy u
Mpepcepgaren Ha CbBeTa Ha gupekTopuTe/

Darta: 29 ronn 2024 r.

[MosicHeHuATa KbM hMHAHCOBMKSI OTYET OT CTP. 5 A0 CTp. 21 npeacrasnsaBaTt Hepa3gesiHa YacT OT Hero.
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OTyerT 3a napunvyHNTE rnoToumn

3a nepuoga, npuknioydsady Ha 30 oHK

OnepaTuBHa AeAHOCT

MocTbNNEHUs OT KNNEHTK

MnaluaHna KbM AocTaBYmLn

MnawaHns KbM NepcoHana v OCUrypuTenHn UHCTUTYLUK
MnaTeHn 1 Bb3CTaHOBEHW AaHbLW, HETHO

MosicHeHune

MocTbNneHns OT Bb3CTAHOBEHM aBaHCU 3a MOKYMKa Ha UMOTM
Opyrv (NnawaHus)/nocTbnneHus 3a onepaTnBHa OEVHOCT, HETHO

HeteHn napu4veH NOoTOK OT onepaTtuBHa AeuHoCT

HetHa npomMdAHa B napu n napn4iHn eKBUBaneHTun
I'Iapw N Napn4yHn ekBMBari€HT B Ha4aJ10TO Ha rognHaTa
I'Iapu n NapuyHn eKkBnBarneHTu B Kpasa Ha nepuoga

STAN |SLA Digitally signed

by STANISLAV

V PETRQOV PETROV ARSOV
Date: 2024.07.29

ARSOV  10:54:49 +03'00"

CbcraBun:
/Catenut X A1,
CtaHucnaB ApcoB — npeacTaBnsABaly u
Mpepcepgaren Ha CbBeTa Ha gupekTopuTe/

DOarta: 29 ronn 2024 r.

10

U3nbnHuTeneH au PEeKTOop:

30 1oHM 30 oHM
2024 2023
‘000 nB.. ‘000 nB.

47 51
(64) (559)
(8) (9)
(226) (239)
1 245
239 260
(11) (251)
(11) (251)
13 255

2 4

Digitally signed

MIROLYUB by miroLYUB
PANCHEV oy
IVANOV  Date: 2024.07.29

10:57:49 +03'00'

/Munponto6 UesaHoB/

[MosicHeHuATa KbM hMHAHCOBMKSI OTYET OT CTP. 5 A0 CTp. 21 npeacrasnsaBaTt Hepa3gesiHa YacT OT Hero.
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[TosSICHEHMA KbM (PMHAHCOBUA OTYET

1. TlpeameT Ha genHoCT

OcHoBHarta genHocT Ha LIKB Pubn Uctent ®ong AACUL (,OpyXecTBOTO") Ce CbCTON B UHBECTUPAHE
Ha napuyHM cpeacTBa, HabpaHW uYpe3 w3gaBaHe Ha LUEHHUM KHWXKa, B HeOBWKUMU  MMOTU
(cexkopuTM3aumMs Ha HeEABWXMMW MMOTM) MOCPEACTBOM MOKYMKa Ha MpaBO Ha COOCTBEHOCT U Apyru
BELLHN NpaBa BbpXy MMOTW, N3BbPLUBAHE Ha CTPOEXM U NoaobpeHust B TSX, C Len npeocTaBsaHeTo
UM 3a ynpasneHwe, OTAaBaHe MOA HaeMm, NU3WHI, apeHda u/wnu npogaxbata um. [JpyxecTBOTO €
peructpypaHo B Tbproeckust permctbp ¢ EWMK 131550406. CepanuwieTo u agpecbT My Ha
ynpaeneHue e rp. Cocus, parioH Cpegeu, yn. CtedaH Kapagxa Ne 2.

[pyxecTBOTO MpuTexaBa NUUEH3 3a M3BbPLUBAHE Ha OENHOCT KaTo APYXeCTBO CbC cneuuwanHa
WHBECTULIMOHHA Uen, n3gaaeH ot Komucuarta 3a oMHaHCOB Haasop, ¢ peweHne Ne 15-[CUL ot 16
aHyapy 2006 r. [JenHocTTa My € perynupaHa oT 3akoHa 3a [pyxecTBaTa CbC creuvanHa
WHBECTULIMOHHA Lien 1 3a gpyXecTBaTa 3a CEeKlopuUTU3aLns.

AkumnTe Ha [IpyXecTBOTO ca peructpupaHu Ha bbnrapcka ooHgoa 6opca AL, Bbnrapus

OpyXecTBOTO MMa egHOCTENEHHA hopMa Ha yrnpaBreHne 1 ce ynpaensea oT CbBET Ha AUpeEKTopUTE,
konTto kbM 30 toHn 2024 r. e B criegHUs CbCTaB:

¢  Mwponto6 MNMaH4yeB VIBaHOB — U3MbLIHUTENEH ANPEKTOP;
o MarganeHna bucepoBa Vinkosa — npegcenaten Ha CbBeTa Ha AUPEKTOPUTE;
¢ HuHa Henuesa HeliyeBa — uneH Ha CbBeTa Ha UpeEKTOpUTE.

[pyXecTBOTO Ce NpeAcTaBnsiBa oT U3NbIHUTENHUA AnpekTop Mupontob BaHoB.
Kbm 30 toHKn 2024 1. [py>keCTBOTO MMa €4HO HAaeTo NuLEe Ha HeMblleH paboTeH AeH.

AKUMOHep Cc Hai-ronamMm asan B kanutana Ha [Opyxectsoto kbM 30 toHu 2024 r. e UKB Mpyn EAL,
nputexasaly 17.93 % oT kanuTana v npaeaTta Ha rnac. EgHonunyeH cobctBeHnk Ha LIKB Tpyn EAL,
KOWTO U3roTBs KOHconuaupaHn ouHaHcoBM oT4eTn, € XummumnopT ALl, YMiATO akuum ce TbpryBaT Ha
bbnrapcka goHaoBa 6opca ALl

2. OcHoBa 3a U3roTBsiHe Ha (*WIHaHCOBVIﬂ oT4yeT

®PuHaHCOBMAT OTYET Ha [Ipy>KeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe ctaHgapTu 3a
dwmHaHcoBo oTumtaHe (MC®O), paspaboteHn u nybnukyBaHum oT CbBeTa NO MeXOAyHapOAHM
cyetoBogHu ctaHgaptm (CMCC) un npuetn ot EBponelickna cvto3d (MCPO, npuetn ot EC). Mo
cMucbra Ha naparpad 1, Touka 8 ot JonbrHutenHuTe pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bwvnrapusa, TepmuHbT ,MC®PO, npuetn ot EC* npegctaensisat MexagyHapogHute
cyetoBogHu ctaHgap™m (MCC), npuetm B cbotBeTcTBMe C PernameHt (EO) 1606/2002 Ha
EBponewickusi napnameHT n Ha CbBeTa.

®PUHAHCOBMAT OTYET € CbCTaBeH B Obnrapcku nesBa, KOeTo € qyHKUMOHanHaTa BanyTa Ha
OpyxectBoTo. BcumykM cymum ca npeactaBeHM B xunsagu neea  (xwn. nB.)  (BKIKOYUTENHO
cpaBHUTEeNHaTa nHgopmaums 3a 2023 r.), OCBEH ako He € MOCOYEHO ApYro.

P1HkoBOACTBOTO  HOCU OTrOBOPHOCT 3a CbCTaBAHETO W OO0CTOBEPHOTO npeacTtaBAHEe Ha
I/IH(bOpMaLI,VIFlTa B HacToALNA (bI/IHaHCOB OT4yeT.

Ha 24 dpeBpyapu 2022 r. Bb3HMKHA BOEHeH KOH(NUKT mexay Pyckata depepauuns u Penybnuvka
YkpanHa, kato Pycusi ctaHa oBekT Ha TeXku MexayHapoaHW caHkuuv. KoHNukTbT npeavsBuka
3HAUMTENHO MOKayBaHe Ha LeHUTe Ha OCHOBHW CypOBWMHM (rMaBHO B EBpona), MHGNaunoHHM
npouecu W TMOBCEMECTHO HamansiBaHe Ha WHBECTUUMUTE B TMOBEYETO OT WKOHOMUYECKUTE
cektopu. Hapen c toBa e Hanuue 3abaBsHe W TPYAHOCTM BbB BEPUTNTE Ha [OCTaBKW,
npobnemn cbc cbbMpaeMocTTa Ha B3emaHusATa, kaTo nocrneasalla peakuusl OT 3aTpyaHeHusTa
B CEKTOPUTE, KOUTO CTpaaar oT (PMHAHCOBUTE CaHKUMK, HanoxeHn Ha Pycus.

B Tean yCnoBua pbkOBOACTBOTO Ha ,D,py)KeCTBOTO HanpaBun aHalna " npeueHkKa Ha crnocobHocTTa Ha
,U,py)KeCTBOTO Aa npoabiiKn CBoATa OENHOCT KaTo AeNCTBaLLlo npeanpudaTmne Ha 0asa Ha Hanun4HaTta
I/IH(bOpMaLI,VIFl 3a npeasnammMmoTo Oboewe wu PBbKOBOOCTBOTO O4YaKkBa, 4e ,D,py)KeCTBOTO nva
0OCTaTb4HO CbVIHaHCOBVI pecypcu, 3a oa npoabinkKM onepatmBHaTa CU aevHocT B 6nmsko 6baelle u
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npoavinKaBa ga npwurara npuHuuna 3a nencreallo npeanpuaTne npun N3rotBAHETO Ha C*)VIHaHCOBVIFl
OT4yeT.

3. [MpomeHu B cyeToBOAHATa NONUTUKA
3.1. HoBwu ctaHpgapTun, Bneanu B cuna ot 1 aAHyapu 2023 r.

OpyXecTBOTO € NPUMOXWNO CredHWTe HOBW CTaHAapTW, U3MEHeHWs W passcHeHuss kbM MCOO,
pa3paboTteHn n nybnukyBaHu OT CbBeTa No MexZyHapoaHM CYETOBOAHM CTaHAapTW, KOMTO ca
3a0bIDKUTENHN 3a fpunarade oT roavwHna nepuogd, 3anodsalwt Ha 1 saHyapu 2023 r., HO HAmaT
CbLLECTBEH eeKT OT npuraraHeTo UM BbpXY PUHAHCOBUA pe3ynTaTt N (UHaHCOBOTO CbCTOSIHME Ha
OpyxecTtBoTO:

o UV3meHeHua B MCPO 17 3actpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2023 r., npuet ot
EC

o UV3meHeHuss Ha MCC 1 [lpegctaBsHe Ha uHaHcoBute otyetu, MCPO WzasneHus 3a
npunoxenne 2: OnoBecTsiBAaHE Ha CYETOBOAHM MOMUTWMKKW, B cuna ot 1 sHyapyu 2023 r.,
npuetn ot EC

o U3meHeHus B MCC 8 CuyeToBOAHa MONUTMKA, MPOMEHM B CYETOBOLAHUTE NPUONN3UTENHU
OUEeHkM K rpewku: OnpedeneHve Ha CYETOBOOHU MPUBNU3UTENHW OLEHKW, B cuna oT 1
saHyapu 2023 r., npueTn ot EC

o U3ameHeHus B MCC 12 daHbum Bbpxy goxoga: OTcpodeHuTe AaHbLUM CBBbP3aHN C akTUBK U
nacuBun NPoOU3TUYaLLN OT eOUHUYHN TpaH3akumm B cuna oT 1 sHyapm 2023 r., npuetu ot EC

o UV3meHeHus B MCPO 17 3actpaxoBaTenHu gorosopu: MNbpBoHayanHo npunaraHe Ha MCPO
17 n MC®O 9 — CpaBHuTenHa nHgopmMaums B cuna ot 1 sHyapu 2023 r., npuetn ot EC.

3.2, CTaHOapTU, MU3MEHEeHUs U pa3siCHEHUsl, KOUTO BCe Olle He ca BIe3nu B cuna U He ce
npunarart oT no-paHHa gata oT pyxecTBoTo

Kbm gataTta Ha ogobpeHune Ha To3n (bMHAHCOB OTYET ca NybnukyBaHu HOBU CTaHAAPTU, U3MEHEHMS U
pa3siCHEHMS KbM CbLLECTBYBALLM BEYE CTAaHOAPTU, HO HE ca BNe3nu B cuna unm He ca npuetn ot EC
3a puHaHcoBaTa roamHa, 3ano4dsaila Ha 1 sHyapu 2023 r., 1 He ca Gunu NPUNOXeEHM OT No-paHHa
nata ot [dpyxecTtBoTo. He ce ovakBa Te Aa uMaT CbLUECTBEH ePeKkT BbpPXY PUHAHCOBUTE OTYETU Ha
OpyxecTBOoTO. PBbKOBOOCTBOTO OYakBa BCUYKM CTaHAApTUM M U3MeHeHWs fa 6bpoaTt npuetu B
cueToBOAHaTa nonuTMka Ha [pyXecTBOTO Mpe3 MbpBUA Nepuod, 3anouysall, cred parata Ha
BNU3aHETO UM B cuna.

npOMeHVITe Ca CBbp3aHu CbC cneaHnTe ctaHgapTu:

o U3ameHeHus B MCC 1 lpenctaBsiHe Ha ¢buHaHcoBu otyeTu: Knacudukaums Ha nacueute
KaTo TEeKyLUM U HeTekyLn, B cuna ot 1 sHyapu 2024 r., npmetn ot EC;

o UV3meHeHusa B MCC 1 lMNMpegcTtaBsiHe Ha hMHaHCOBM OTYeTU: HeTekylim nacmen, o6BbP3aHN ¢
duHaHcoBM Nokasartenu, B cuna oT 1 sHyapu 2024 r., npnetun ot EC

o UV3meHeHus B MCPO 16 JlnanHr: 3agbrmkeHne no NU3nHr npy npogaxba n obpaTeH NU3MHT B
curna He no-paHo oT 1 sHyapu 2024 r., npmetn ot EC;

e U3meHeHus B MCC 7 Ot4yeT 3a napuynute notoun n MCOO 7 PUHAHCOBM MHCTPYMEHTU:
OnosecTaBaHus: CnopasymeHnst 3a ouHaHCMpaHe Ha JocTaByvuM, B cuna oT 1 sHyapu 2024
r., Bce oule He ca npuetun ot EC;

o U3meHeHns B MCC 21 Edektm oT npomeHnTe B OOMeHHUTE KypcoBe: Jlunca Ha
KOHBEPTUPYEMOCT, B cuna ot 1 sHyapu 2025 r., Bce owe He ca npueTn ot EC.

4. CuyeToBOAHa NONMUTUKA
41. OO6LwWu nonoxeHus

Hai-3Haummmnte c4eTOBOAHU MONUTUKM, npurnaraHn npm m3rotBAHETO Ha TO3U (bI/IHaHCOB OoT4eT, Cca
npeacrtaBseHN No-4ony.

PUHAHCOBUAT OTYET € M3TOTBEH MpU CnasBaHe Ha MPUHUUMNWTE 3a OLEHsIBAaHEe Ha BCWUYKM BUOOBE
aKTMBM, NAcuBMK, NPUXoaun n pasxoan, cbrnacHo MC®O. ba3ute 3a oueHka ca onoBecTeHn NogpobHo
no-HaTaTbK B CHETOBOAHATA NONMMTUKA KbM (OMHAHCOBMSA OTYET.

Cnegpa ga ce otbenexu, ye npn n3rotBAHETO Ha npeancrtaBeHUdA CbI/IHaHCOB OTHET Ca M3NoJi3BaHn
CY4eTOBOAHM OUEHKN N O0NYCKaHUA. B'bl'lpeKVI 4ye Te ca 6a3VIpaHVI Ha VIHC*)OpMaLI,VIﬂ, npenocrtaBeHa Ha
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PBKOBOAOCTBOTO KbM AaTaTa Ha U3rotBAHE Ha C*)VIHaHCOBVIH OT4eT, peanHuTe pe3yntatn Morat ga ce
pa3nnyaBat OT HanpaBeHUTE OLUEHKN U O0NYyCKaHUA.

4.2. MpeacraBsaHe Ha puHaHCOBUSA OTUET
®PurHaHCOBUAT OTYET € npefcTaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeacraBsHe Ha oMHaAHCOBKU OT4eTU.

LpyXecTBOTO Npue Aa NpeacTaBs oT4yeTa 3a nedyanbaTa unu 3ary6arta u apyrus BceobxeaTeH [4oxop
B €UHEH OTYeT.

B ortyeta 3a (hMHAHCOBOTO CBbCTOSIHWE Ce MPEACTaBAT [Ba CPaBHUTENHW nepuoga, KoraTo
OpyxecTtBoTO:

e rpunara c4eToBOAHA MOMNUTHKA PETPOCMNEKTUBHO;
npensyncnsaBa PeTPOCNEKTUBHO NO3ULUM BbB (PUHAHCOBUS OTYET; UMK
npeknacuduumpa no3vumnm BbB (PUHAHCOBKS OTYET.

M TOBa MMa CblUECTBEH e(beKT BbpXy Mchopmau,vaa B OT4yeTa 3a CbI/IHaHCOBOTO CbCTOAHNE KbM
Ha4alrnoTo Ha npegxoaHuna nepuoa.

Mpe3 2024 r. OpyxecTBOTO NpeacTtaBd caMO €AWH CPpaBHUTENEH Nepuofd, Tbh KaTo He e Hanuue
OCHOBaHWe 3a nNpeacTaBsiHE Ha NOBeYe OT €ANH CPaBHUTENEH Nepuoa.

4.3. Bbnpocu, cBBbp3aHu € KnMMmaTta

B cwoTBeTcTBME C nNpeaxogHaTa roaumHa, kbM 30 toHM 2024 r. [pyXeCcTBOTO He uaeHTuduumpa
3HaAYMTENHN PUCKOBE, NPEeAu3BUKAHW OT KNMMaTUYHUTE MPOMEHM, KOUTO Bmxa Mornmu ga okaxart
HeraTMBHO M CbLLECTBEHO BMUsiHME BbPXY PUHAHCOBUTE OTYETU Ha [pyxecTBOTO. PHLKOBOACTBOTO
HenpekbCHATO OLeHsIBa Bb3eNCTBMETO Ha CBbP3aHUTE C KrumaTta BbIPOCH.

44, Cpaenku B YyxaecTpaHHa BanyTa

Cpoenkute B vyxgecTtpaHHa Banyta ce OTYUuTaT BbB beHKLI,I/IOHaJ'IHaTa BanyTta Ha ,D,py)KeCTBOTO no
ocbmu,wanva obMmeHeH KypC KbM AaTaTa Ha caerikata (O6F|BeHI/I$| (bI/IKCI/IHF Ha anrapCKa HapoaHa
6aHKa). Mevyanbute un 3ary6V|Te OT KypcCcoBM pa3JIMKK1, KOUTO BB3HUKBAT MpU ypexanaHeTo Ha Te3n
COeNnKkn n npeoueHdaBaHETO Ha Napu4HUTE No3nunmn B YyxaecTtpaHHa BallyTa KbM Kpad Ha OTYHEeTHUA
nepwuoa, ce npu3HaBart B nedyano6ara unu 3ary6aTa.

4.5. OTuMTaHe No cerMeHTU

PbkoBOACTBOTO onpenensi ornepaTMBHUTE CErmMeHTM Ha 6asata Ha OCHOBHWUTE OEWHOCTU, KOUTO
passuBa [py>ecTBoTO.

PbkoBoaCTBOTO Ha [py»KecTBOTO onpeaens eavH onepaTuBeH cerMeHT ,HeaBukummn nmoTtu®.

duHaHcoBaTa VIHC*)OpMaLI,VIﬂ 3a CerMeHTa He Ca pas3findaBa OT onoBecCTeHaTa 3a ,D,py)KeCTBOTO.
duHaHcoBUTE npuxoan wn pas3xoawn, npu Hanu4dmne Ha TakumBa, Ce BKIKOYBaAT B pe3yntatute Ha
onepatmBHuUA CermMeHT, KOUTO penoBHO Ce npernexaar OT nuuarta, OTrOBOPHUM 3a B3eMaHe Ha
onepaTtnBHU peLLUEHNA.

I/IHd)opmau,vaa OTHOCHO pe3ynTata Ha CerMeHTa, Ce npernexaa peryndapHo ot nuuarta, OTrOBOPHU
3a B3eMaHe Ha onepaTtuBHU peLleHns.

Mpu otuntaHeto no cermeHtn cnopeg MCPO 8 ,OnepatmBHM cermeHTW” [pyXKecTBOTO npwunara
NnonuTMKa Ha OLEeHsIBaHe, CbOTBETCTBALLla Ha MonuMTMKaTta Ha OueHsABaHe, Wu3nons3BaHa BbB
(PUHAHCOBMKS OTYET.

OcBeH TOBa, aKTMBWUTE Ha ,U,py)KeCTBOTO, KOUTO HEe Ce OTHaCAT AOUPEKTHO KbM JenHocTTa Ha
CerMeHTa, He Cce pasnpenendatr no CerMeHTW. I'Ipe3 npegcraBeHNnTe OTYEeTHU nepunoan He ca
I/IﬂeHTVI(bVILI,VIpaHVI TakmBa aKTUBU.

He ca HacTbnvnn npoMeHn B MeToaunTe 3a OoLeHKa, N3NoJsi3BaHu 3a onpegendaHe Ha neyan6arta vnm
3ary6aTa Ha cerMeHTa B npeaxogHun ot4eTHu nepuogn.

4.6. Mpuxoaun

OcHoBHUTE npuxoan, KoOuUTo ,D,py)KeCTBOTO reHepumpa ca CBbp3aHU C OTAaBaHe Nog HaeM Ha
MHBECTULUMNOHHU NUMOTMW.
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Bb3npuemarikn npuHuunute, 3anoxeHn B MCOPO 15 ,[Mpuxoam OT [AOrOBOPU C  KIUEHTU',
[pyXecTBOTO € Bb3NpUeENno NonuMTuKa 3a npusHaBaHe Ha npuxoaute B obxeata Ha MCPO 15, npu
Bb3HMKBaHE Ha TaknBa OT pa3fin4yHO €CTECTBO.

3a pa onpenenun ganv n Kak ga npusHae npuxogu, lD,py)l(eCTBOTO n3nonasea cnegHuUTe 5 CTbKK:

VaeHTnduumpaHe Ha aorosopa C KNneHT

VaeHTndumumpaHe Ha 3aabmKeHUsTa 3a U3nbiHeHne

OnpepgensHe Ha LeHaTa Ha caenkara

PasnpeneneHune Ha LieHaTa Ha caenkata KbM 3a4bIMKEHUSATa 3a U3NbIHEHMe
lMpusHaBaHe Ha NpuxoauTe, KoraTo ca yAOBMNETBOPEHU 3abIKeHUATa 3a U3NbIHEHNE.

anIXOﬂ,I/ITe ce npu3HaesaTt wWin B AageH MOMEHT UM C TEeYEeHUE Ha BPEMETO, KOrato uim gokKkato
,D,py)KeCTBOTO yAoOBNEeTBOPU 3aAbliKEeHUATa 3a U3NbITHEHUE, I'IpeXB'pr'IFlVIKVI obellaHnTe CTOKN Unu
yCcnyrn Ha CBOUTE KIMMEHTW.

,D,py)KeCTBOTO npu3HaBa KaTto 3aAbJDKEeHUA No O0roBop Bb3HarpaxageHue, nosly4eHo no OTHOoLEeHue
Ha HeydoBIIETBOPEHU 3a4bIKEHUA 3a U3NMbJTHEHUE U T NpeacTaBA KaTo APYIrK 3a0blIKEeHUA B OTHETa
3a (bI/IHaHCOBOTO CcbCTOsIHUE. [0 ChLMA HayuH, ako ,D,py)KeCTBOTO yaooBNeTBOpU 3adblDKeHue 3a
nM3nbliHeHWe, npegun Aa nonyyn Bb3HarpaXXgeHuneto, TO MNMpu3HaBa B OT4yeTa 3a (bI/IHaHCOBOTO
CbCTOAHME WUITN aKTuUB NO [orosopa, WM B3emMmaHe, B 3aBMCMMOCT OT TOBa alin Ce U3NCKBa HeLlo
Opyro oCBeH onpenerneHo BpemMe 3a nosiy4aBaHe Ha Bb3HarpakaeHmneTo.

4.6.1. [puxoau, KOUTO ce NpU3HaBaT C TeYeHUe Ha BpeMeTo
MpepnocraBsiHe Ha ycrnyru

anIXOﬂ,I/ITe OT npenoctaBdAHe Ha YyCnyrn ce npu3HaBaT, KOrato KOHTPONbT BbPXY NON3UTe OT
npeaocrtaBeHNUTE yCnyrute e rnpexBbprieH BbPXy non3Barend Ha yCcnyrurte. anIXOﬂ, ce npu3Haea C
Te4YeHne Ha BPeMETO Ha 0asa uU3nbfHeHNEe Ha OTAENHUTE 3aQbIKEHMS 3a N3MbITHEHNE.

4.6.2. [Mpuxogu, KOUTO ce NMPU3HABAT KbM onpeaeneH MOMeHT
Mpopax6a Ha CTOKKU

anIXOﬂ, ce npu3HaBa, Korato ,D,py)KeCTBOTO € npexBbpiinno Ha KynyBayda KOHTPOJS1a BbPXY
npegoctaBeHNTE CTOKWU. Cuuta ce, 4ye KOHTPOIMTBbT Ce NpPexBbplid Ha KynyBada, KOrato KIMeHTbT €
npuen CcTtoknTe be3 Bb3paXeHue.

4.6.3. [lpuxoau oT oToaBaHe nNoa Haem

Mpuxoaute oT HaeM ce npusHaBaT Ha Gasa NMUHeNHNA MeToq NPe3 Cpoka Ha [oroBopa, ChbrmacHo
MC®O 16.

4.7. AKTMBM M nacuMBuM No AOroOBOPU C KINTUEHTHU

,D,py)KeCTBOTO npun3HaBa akTnBu n/vinn nacuem no 00rosop, Korato egHa OT CTpaHuTe Nno gorosopa e
M3nNbliHUINa 3aAablKeHUATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay OenHocTTa Ha OPYXeCTBOTO U
nnawiaHeTo OT KIUEeHTa. ,D,py)KeCTBOTO npeacrtaea  OTAENTHO BCAKO 6€3yCJ'IOBHO npaBo Ha
Bb3HarpaxgeHme Kato B3eMaHe. BsemaHe e 6e3yCJ'IOBHOTO npaBo Ha npeanpuaTneTo a nonyyu
Bb3HarpaxxgeHue.

Macueu no Ooroeop ce npu3HaeBaTt B OT4YeTa 3a CbI/IHaHCOBOTO CbCTOAHME, aKO KIMMEeHT 3annalla
Bb3HarpaxageHume nnm pyxectsoTto MMa npaBO Ha Bb3HarpaxageHue, KoeTo e 6e3ycnosHo, npeav ga
€ NnpexBbplieH KOHTPOJ1a BbPXYy CTOKaTa unu ycnyrara.

,D,py)KeCTBOTO npu3HaBa aKtMBm nMNO [O0OroBop, KOrato 3aablDKeHnATa 3a WU3NbJIHEHME Ca
yaooBneTBopeHn 1 niaaHeTo He € ObIMKMMO OT CTpaHa Ha KIneHTa. AKTMB no [0roBop € npaBoTo Ha
npeanpnaTMeTo Aa nonyyYn Bb3HarpaxgeHme B 3aMAHa Ha CTOKUTE WM yCenyrute, KOUTO
npeanpuaTmeTo € NPeEXBbPITNIIO Ha KITUEHT.

Mocneppawo [pyxecTBOTO onpedens pasMepa Ha obesleHkaTta 3a akTuB no [jorosopa B
cboTtBeTcTBNE C MCPO 9 ,OMHAHCOBM NHCTPYMEHTU”.
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4.8. OnepaTtuBHM pa3xoau

OrlepaTI/IBHVITe pa3xogun ce npun3HaBaTt B neyan6ara unu 3ary6aTa npu NoN3BaHETO Ha yCnyrute unun
Ha AaTtaTta Ha Bb3HUKBAHETO UM.

OpyXecTBOTO oT4uTa (MPU HanMMuMeTo MM) ABa BMOa pas3xogu, CBbP3aHU C M3MbITHEHWETO Ha
[OroBopuTe 3a A0CTaBKa Ha YCNyrn/CTOKN C KIMEHTU: pa3xoam 3a CKIoYBaHe/nocTuraHe Ha Aorosopa
U pasxoau 3a u3NblHeHWe Ha pgorosBopa. Korato pasxooute He OTroBapsaAT Ha YCnoBusiTa 3a
pa3cpoYBaHe CbIMNacHo uanckeaHusaTa Ha MC®OO 15, cblunTe ce Npu3HaBaT KaTo TEKYLUM B MOMEHTA
Ha BB3HMKBAHETO MM KaTO HanpuMep He ce o4vakBa fa ObaaT Bb3CTAHOBEHU WM MEPUOABLT Ha
pas3cpoYBaHETO UM € 10 efHa roauHa.

CnepgHute onepatmBHM pasxoaun, npu HalndneTo Ha TakmBa, BUHAIM Ce OTpa3dABaT KaTO TEeKylLl
pa3xog B MOMEHTa Ha Bb3HUKBAHETO NM:

o  OO6GWWM M agMUHNCTPATUBHM pa3xoamn (OCBEH ako He Ca 3a CMETKA Ha KIMeHTa);

e Pasxoan, cBbp3aHN C U3NbITHEHME HA 3aAbIKEHNETO;

e Pasxoan, 3a KOUTO MNpeanpuaATMETO He MOXe [da onpedend, fanm ca CBbp3aHu C
YOOBIETBOPEHO UITM HEYAOBIETBOPEHO 3a4bIHKEHNE 3a U3MbIHEHNE.

4.9. OTuMTaHe Ha NU3UHroBUTE aAorosopu
,D,py)KeCTBOTO € Nn3nHrogartes no AoroBopun 3a JIN3nHr.

KaTto nuauHrogaren, ,D,py)KeCTBOTO Knacmbwu,wpa CBOUTE JIM3MHIOBU JOroBOpPU KaTo onepatnBeH Unn
(bI/IHaHCOB JTN3UHT.

JIN3MHrOBUAT [0roBOp ce Knacuduuupa kaTo [OroBop 3a (OMHAHCOB JU3WHI, ako C Hero ce
NPEXBbPMAT NO CbLIECTBO BCUYKA PUCKOBE W M3roi OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTWB, U
KaTo JOroBOp 3a OnepaTUBEH JIM3WHT, aKo C HEro He ce NPEeXBBLPISAT MO CbLECTBO BCUYKM PUCKOBE U
n3rogun oT COGCTBEHOCTTa BbPXY OCHOBHMUS aKTUB.

AkTnBMTE, OTAALEHM MO ONepaTUBHN NU3MHIOBU OOrOBOPU, Ce oTpassaBaT B oT4yeTa 3a MHAHCOBOTO
CbCTOsIHME Ha [pyXeCTBOTO W MocnedBallo Ce OLEHsIBaT CbINacHO M3uckBaHussTa Ha MCC 40
,/HBECTULIMOHHN UMOTK®.

,D,py)KeCTBOTO peanun3npa npuxoanm OT HaeM no JoroBopm 3a onepatMBeH JIM3UHI Ha
MHBECTULUMNOHHUTE CN NMOTU (BVI)KTe NnoAcCHeHne 6) an/IXOﬂ,I/ITe OT HaeMm ce npmu3HaBaTt Ha NUHEenHa
6a3a 3a CpOKa Ha JNIM3nHroend Ooroeop.

4.10. WHBeCTULMOHHU UMOTU

,D,py)KeCTBOTO OT4UTa KaTO MHBECTULUOHHN MMOTU 3E€MU U Crpada, KOUTO Ce ObpxXaT 3a nojiydyaBaHe
Ha npunxoan ot Haem un /vnn 3a yBenn4yeHne Ha Kanutana, no Mmogera Ha cnpasegnnearta CTOWMHOCT.

MIHBECTULMOHHUTE MMOTU Ce oueHsBaT NMbpBOHa4YalriHoO no cebecToMHOCT, BKMO4YBaLla NOKynHaTa
LeHa N BCAKakB/ pa3xoaun, KOUTO Ca NpPAKO CBbp3aHn C MHBECTULMNOHHUA MMOT, HarnpuMmep XoHopapu
3a npaBHU YCIyrn, oaHbuUn Mo npexebplidHEe Ha MMOTa U pYyrn pa3xoau no caenkarta.

MHBECTULIMOHHMTE MMOTM Ce MNpeoLeHsiBaT Ha rogviHa 6asa M ce BKIOYBAT B OT4YeTa 3a
(bMHaHCOBOTO CbHCTOSIHME MO Ma3apHUTE UM CTOMHOCTM. Te ce onpeaenaT OT He3aBUCUMUN OLEeHUTENN
C npodpecuoHanHa Keanudukaums 1 aHaduTeneH npodecnoHarneH onvuT B 3aBUCUMOCT OT XapakTepa
N MECTOHAXOXOEHNETO Ha MHBECTULIMOHHMUTE MMOTU, 6asnpaiikm ce Ha AoKasaTenicTBa 3a nasapHuTe
yCroBuS.

Bcsaka neyanba unu 3aryba oT npomsiHa B crpaBegniMBaTa CTOMHOCT unu OT npogaxba Ha OafdeH
WHBECTULIMOHEH UMOT Ce Mnpu3HaBa He3abaBHO B nedvanbarta wnu 3arybata Ha peqn ,[llpomsHa B
cnpaBeanmBaTta CTOMHOCT Ha MHBECTULMOHHU MMOTU”.

MocnensawnTte pa3xoan, CBbpP3aHM C WMHBECTUUMOHHM WUMOTWU, KOUTO BeYe Ca TMNpu3Hat BbLB
(bI/IHaHCOBVIﬂ OTYHET Ha ,D,py)KeCTBOTO, ce Flpl/l6aBF|T KbM OanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BEPOATHO ,D,py)KeCTBOTO na nony4yu ObOeln MKOHOMMYECKU MON3KU, HaaBWULLIABALLIN NbpBOHa4YallHO
oLeHeHaTa CTOMHOCT Ha cbuiecTsyBallinte MHBECTULMNOHHU MMOTWU. Bcuukmn apyrm nocnensalim
pa3xogun ce npu3HaBaT 3a pa3xon B nepunona, B KOWTO Ca Bb3HWKHAmMM.
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LpyXecTBOTO OTNMCBA WHBECTULMOHHUTE CUM MMOTM MpuW npodaxbata MM WM NpU TPaWHOTO UM
nsBaxxgaHe ot ynotpeba, B cnyyai Yye He ce o4akBaT HUKAKBM MKOHOMMWYECKM M3roAmn OT TAXHOTO
ocBoboxaaeaHe. [Me4yan6ute vnu 3arybute, Bb3HMKBALLM OT M3BaXKAaHETO MM OT ynoTpeba wnu
TAIXHaTa npoaaxba, ce npu3HaBaT B OT4YyeTa 3a nedvanbata unu 3arybata u apyrusi BceobxBaTeH
0OXO0[ 1 Ce onpeaensT KaTo pasnuka Mexay HeTHUTE NOCTbMNNEHUS OT 0CBODOXAaBaHETO Ha akTMBa
n 6anaHcoBaTa My CTOMHOCT.

MpuxoguTe OT Haem 1 onepaTUBHUTE pa3xogu, CBbpP3aHU C UHBECTULIMOHHU MMOTW, Ce NPeaCcTaBsaT B
OoT4yeTa 3a nevyanbaTa wnu 3arybata u gpyrus BceobxBaTeH 40Xx0n CbOTBETHO Ha pep ,llpuxogun ot
Haemun” 1 peq ,Jpyrv pasxogn”, n ce NpusHaBaT, KakTo € ONUcaHo B NosicHeHUe 4.6 1 nosicHeHue 4.8.

411. ®UHAHCOBU UHCTPYMEHTHU
4.11.1. T[pusHaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBMU 1 (*)VIHaHCOBVITe nacumBun ce rnpu3HaeaTt, Korato ,D,p}/)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE YCIioBUA Ha (bVIHaHCOBVIﬂ MHCTPYMEHT.

dunHaHCOBUTE aKTMBM Ce OTNUCBAaT, Korato OOroBOpHUTE TMNpaBa BbPXYy nNapudHUTE nNotoun oT
(bI/IHaHCOBVIﬂ aKTUB M3TU4aT Unn Korato (bI/IHaHCOBVIﬂT aKTB N NO CbLIEeCTBO BCUYKM PUCKOBE U
n3roan ce NpexBbpiiAT.

duHaHcoBUTE MacuMBM ce OTNMCBAT, KOraTo 3aAbIIKEHMETO, NOCOYEHO B [orosopa, € n3nbJ/iIHEeHO, €
OTMEHEHO UMM CPOKbT MY € U3TEKDbI1.

4.11.2. Knacudukaumsa v nbpBOHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

lMbpBOHAYanHO (PUMHAHCOBUTE akTMBM Ce OT4YuTaT Mo CrnpaBeanvMBa CTOWHOCT, KopurMpaHa c
pa3xoauTe Mo caenkaTa, ¢ M3KM4YeHne Ha (OMHAHCOBUTE akTMBW MO CNpaBednvBa CTOMHOCT Npes
neyanbata unu 3arybata M TbProBCKUTE B3EMaHUSA, KOUTO HE CbAbpXaT CblUECTBEH (PUHAHCOB
KOMMOHEHT. MbpBOHaYanHaTa OueHKka Ha (DUHAHCOBWUTE aKTUBM MO CnpaBedsiMBa CTOMHOCT Mpe3
neyanbarta nnu 3arybaTta He ce KopurMpa Cc pasxoguTe Mo caenkara, KOUTo Ce OTYUTaT KaTo TeKyLm
pa3xoau. [MbpBoOHayanHata oueHka Ha TbProBCKUTE B3eMaHus, KOUTO HE CbAbPXKaT CbLECTBEH
h1HaHCOB KOMMOHEHT NpeaAcTaBnsiBa LeHaTa Ha caenkarta cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocreaBallo oT4YUTaHe, CbI/IHaHCOBI/ITe aKTunBU ce KJ'IaCI/I(bI/ILI,I/IpaT B €QHa
OT crneaHnTe KaTteropumun:

e [OBbMrOBU MHCTPYMEHTU MO aMOpTU3MpaHa CTOWHOCT;

e  (pMHaHCOBM aKTMBU MO CrpaBeanvBa CTOMHOCT Npe3 neyanbarta unu sarybara;

e (pMHaAHCOBM akTMBM MO CnpaBeAnvMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxon c unu 6es
peknacugukauna B nedvanbata wunu 3arybata B 3aBMCMMOCT fanv ca AbMArOBA Unu
KanuTanoBu MHCTPYMEHTW.

Knacmbwkau,wma Ha (bVIHaHCOBVITe aKTUBU Ce onpeaend Ha OasaTa Ha cnegHuTe ABe ycnosuA:

e OuU3HEC MoOOEenbT Ha ,D,py)KeCTBOTO 3a ynpasrneHune Ha (*)VIHaHCOBVITe aKTUBMK,
e  XapaKTepuUCTukmTe Ha AOroBOpHUTE NapuyHM noToun Ha C*)VIHaHCOBVIﬂ aKTUB.

Bcuuky npyxoam u pasxoau, CBbp3aHy ¢ oMHaHCOBUTE akTMBM, KOMTO ca Mpu3HaTK B nevan6arta u
3arybarta, ce BKM4YBaT BbB (DMHAHCOBU pasxodu, OUMHAHCOBM MpUXOoaWM UNU ApYrv OUHAHCOBU
no3vuMK C M3KMNOYEHNe Ha obesleHKkaTa Ha TbProBCKMTE B3eMaHWsi, KOSITO ce NpencTaBs Ha pef
ApYrv pasxoam B oTyeTa 3a nevyanbarta unv sarybara u gpyrus BceobxeaTeH [0XO/.

4.11.3. [ocnepBallo oueHsABaHe Ha (pUHAHCOBUTE aKTUBU

MpeueHkaTa M KankynauusiTa Ha o4akBaHuTe 3arybm oT obesueHka ce Gasupa NpeaMMHO Ha
CpoKOBETE 3a noracsiBaHe Ha B3eMaHusTa Ha [lpyxecTBoTo. [Mpeasua He ronemust 6poi KOHTpareHTu
C OCTaTb4HM canga B kpas Ha pasrnexgaHuTe nepuoan, ce U3BbpLUBA MHOMBUAOYAreEH nperneq Ha
cbbupaemMocTTa 1 Apyrn CbNbTCTBALLM (PAKTOPU, HA BCEKU eanH OT TSX, 3a NocTUraHe Ha no-rofnsma
TOYHOCT MNpu onpeaensiHe Ha o4akBaHWUTe 3arybu ot obesueHka.

ObNroBy MHCTPYMEHTM MO aMOPTU3MpPaHa CTOMHOCT
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duHaHCOBWTE aKTMBM CE OLIEHSIBAT NO aMOpTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbITHSABAT CriegHnTe
KpUTEPUM U He ca onpedeneHn 3a OLeHsiBaHe MO cripaBegfiMBa CTOMHOCT npe3 nevanbata wu
3arybara:

e [PYXeCTBOTO ynpaBlidBa akTUBUTE B paMKUTE Ha Ou3Hec mopen, YnsaTo uen e aa OBbPXN
(bI/IHaHCOBVITe akKTBn N ga c1>6V|pa TEXHUTE OOroBOPHUN Napn4H1 NnoToLun,

e CblNnacHO [OOroBoOpHUTE YCNoBUA Ha (*)VIHaHCOBVIﬂ aKTB Ha KOHKPETHW [OaTun Bb3HUKBAT
napumyHn nortoun, KOUTO Ca eaMHCTBEeHO nnawaHuAa no rmaBHuua W Jnuxea BbPXY
HenoraceHarta CymMa Ha rmasHuuara.

Tasun KaTeropua BKro4Ba HeaepunBaTMBHU (*)VIHaHCOBVI akKTUBKM KaTo 3aeMun N B3eMaHund C C*)VIKCVIpaHVI
nnm onpegenMMmn nnawaHma, KOMTo He Ce KOTUpaT Ha aKTUMBEH nasap. Cnen NbpPBOHA4YarIHOTO
npmn3HaBaHe Te Cce oueHdaBaT No aMopTuanpaHa CTOMHOCT C U3nonssaHe Ha MeToda Ha e(*)eKTVIBHaTa
nnxea. ,D,I/ICKOHTI/IpaHe HE Ce M13BbpLlIBa, KOrato ed)eKT'bT OT Hero € HecCblleCTBEH. ,D,p}/)KeCTBOTO
Knacmbwu,wpa B Ta3u Kateropumd napute n napuvdHnTe eKkBmMBarieHTn, TbProBCKUTE U ApPyrn B3eMaHUA.

T'bprOBCKVI B3eMaHuUA

T'prOBCKVITe B3eMaHuA Ca CyMU, ObIDXKUMU OT KIMUMEHTU 3a npoaaneHn CTOKM uinn ycnyru, n3BbpLueHn
B obmnyanHmns xon Ha ctonaHckaTta aerHocT. OBMKHOBEHO Te ce ObIKaT 3a ypexanaHe B KpaTbK CPOK U
cnenosartesniHo  ca KJ'IaCI/I(bI/ILI,I/IpaHVI KaTtoO TeKyLllWn. T'prOBCKVITe B3eMaHunA Cce nMpu3HaeaTt
NbpBOHaA4YalriIHO B pa3Mep Ha 6e3yCJ'IOBHOTO Bb3HarpaxXgeHne, oCBeH ako CbAbpXKaT 3HAYUTEITHU
KOMMNOHEHTU Ha (bVIHaHCVIpaHe. ,D,py)KeCTBOTO OBbPXN TbProBCKATE B3EMaAHUA C Lien c1:6MpaHe Ha
OOroBOpHUTE Napu4HM noToun M crnenoBaTeniHo M oueHABa Mo aMopTU3npaHa CTOMHOCT, KaTo
Mn3norfi3Ba mMetoga Ha e(beKTVIBHaTa nnxsa. ,D,I/ICKOHTVIpaHe HEe Ce n3BbpLUBa, Korato e(beKT'bT OT HEro
€ HeCbLleCTBEH.

4.11.4. OOGe3ueHKa Ha (pHAaHCOBUTE aKTUBU

MauckBaHnsTa 3a obesueHka cbrnacHo MC®O 9, manonseat mMHOpPMaLMs, OpUEHTUPaHa KbM
ObaeLLeTo, 3a Aa NPU3HasAT OYakBaHUTE KpeaouTHU 3arybu — mogenbT 3a ,04akBaHUTE KpeguTHU
3aryou”.

MHCTpyMeHTUTE, KOMTO nonagaTt B obxBaTa Ha WM3UCKBaHUSITA, BKMOYBAT 3aeMu U APYrY ObIrOBU
bUHAHCOBM aKTMBW, OLIEHsIBaHM MO aMopTU3MpaHa CTOWHOCT, TbProBCKU B3eMaHusl, akTUBU Mo
JOroBOpU, MPU3HATU U ouUeHsiBaHM cbrnacHo MC®O 15, KakTo U KPEOAUTHU aHTaXUMEHTU U HSKOU
O0roBopu 3a pMHaHcoBa rapaHums (Npyv eMUTEHTA), KOUTO HEe Ce OTYMTaT Mo CrnpaBeanvBa CTOMHOCT
npe3 neyanbara unu 3ary6ara.

Mpu3HaBaHeTO Ha KpPeaMTHU 3arybu Beye He 3aBUCKM OT HacTbMBaHETO Ha CbOWUTUE C KpeauTHa
3ary6a. BmecTto ToBa [IpyKecTBOTO pasrnexaia no-LmMpoK CNekTbp OT MHGOpMaLUUs Npu oLeHKaTa Ha
KPEOAUTHUA PUCK M OLIEHABAHETO Ha O4YakBaHWUTe KpeaWTHW 3arybu, BKMOYMTENHO MUHANM cbouTus,
TEKYLLM YCINOBMS, pasyMHM 1 NOAABbPXKALLM NMPOrHO3U, KOUTO BIUSAAT BbpXY OYakBaHaTa cboMpaeMocT
Ha ObAelumTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

I'IpM npunaraHeTo Ha Ta3n nNogxoa, HaCo4eH KbM ObaoelleTo, ce npaBsu pasrpaHny4eHne Mexay:

e  (PMHAHCOBU MHCTPYMEHTU, YMETO KPEOUTHOTO KayeCTBO He Ce e BIOWUMO 3HAYuMTenHo
CNpsSIMO MOMEHTA Ha MbPBOHAYATHOTO NPU3HABaHe UM UMAT HUCHK KpeanTeH puck (Pasza 1)
n

e  (HMHAHCOBU UHCTPYMEHTU, YNETO KPEOUTHOTO KAYecTBO Ce € BMOLUUIIO 3HAYUTENMHO ClpPsIMO
MOMEHTa Ha NbPBOHAYANHOTO MPU3HABaHE WM Ha KOUTO KPEeaWUTHUSI PUCK HE € HUCHK
(Pasza 2)

e ,®a3za 3“ obxBalla hnHaHCOBU aKTMBU, KOUTO MMAT ODEKTUBHK JoKa3aTencTBa 3a obesleHka
KbM OTYeTHaTa garta.

12-MeceyYHV o4YakBaHW KpeauTHU 3arybu ce NpusHaBaT 3a MbpBaTa KaTeropusl, 4OKaTo OYakBaHWUTe
3aryGu 3a Uenus CPoK Ha (PMHaHCOBMTE WHCTPYMEHTW ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OuakBaHWTe KpeauTHWU 3arybu ce onpedenaT kaTo pasnukaTa Mexay BCUMYKM [OrOBOPHM MapuyHu
noTouW, KOUTO ce AbIKaT Ha [py>XecTBOTO M NapuYHUTE NOTOLM, KOUTO TO AEACTBUTENHO OYakBa Aa
nonyuu (,napuyeH Hegoctur'). Tasu pasnuka e AWCKOHTUpaHa Mo MbpBOHAYanHNA epeKTUBEH NMXBEH
MPOLIEHT (UMK C KOPUrMPaHUS CNPSIMO KpeanTa edeKTUBEH NIXBEH MPOLEHT).
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M3uncnsiBaHETO Ha O4vakBaHUTE KpeaunTHA 3ary6V| ce onpegend Ha basata Ha BEPOATHOCTHO
npeTerrneHara I'IpVI6J'IVI3VITeJ'IHa OLUEHKa Ha KpeauTHute 3ary6l/| npes3 o4akBaHUA CPOK Ha C*)VIHaHCOBVITe
MHCTPYMEHTW.

T'bprOBCKVI n gpyru BaemMmaHus

Ipy>XecTBOTO 13MON3Ba ONPOCTEH NOAXOA MPY OTYNTAHETO HA TbPTOBCKUTE U APYr B3eMaHusl, KakTo
N Ha aKTMBWTE MO [OrOBOP W MpusHaBa 3aryb6a oT obesleHka KaTo o4YakBaHW KpedWTHM 3arybu 3a
Lenus cpok. Te npeacTaBnsaBaT 04aKBaHWUAT HEAOCTUI B JOFOBOPHUTE MapUYHM NOTOLM, KaTo ce uMa
npeaBua Bb3MOXHOCTTa 32 HEU3MbIIHEHWE BbB BCEKM MOMEHT OT CPOKa Ha (PUHAHCOBUS UHCTPYMEHT.
Lpy>XecTBOTO M3Mon3Ba CBOS HaTpyrnaH OMNWT, BLHLUHW NokasaTeny U UHopMauust B AbIrOCPOYeEH
nnaH, 3a Aa U34YMCNM oYaKBaHUTE KpeaWuTHM 3arybu MHOMBMOYaANHO 33 BCEKU KOHTpAreHT C HanuM4yHa
eKCro3numsa KbM Kpasi Ha nepuoga.

3a onpepnendHe Ha nogxogdill ANCKOHTOB MPOLEHT ,D,py)KeCTBOTO Mn3norna3Ba fmMxeBeHata CTaTUCTUKa,
ny6n|/||<yBaHa ot BHBE n M3BbpLLUBa HeobxogumunTe KOpekunn, B CbOTBETCTBME C OTYUTAHE Ha
CI'IeLI,I/I(bI/I‘-IHI/I (baKTOpVI 3a cpegarta U CboTBeTHaTa eKCno3nuuna.

4.11.5. Knacudumkauma n oueHsBaHe Ha hMHaAHCOBUTE NAacUBMU
duHaHcoBUTE Nacmeu Ha [py>XeCTBOTO BKIHOYBAT ThPrOBCKU 3a4bIMKEHUS.

duHaHCOBNTE NacuBM Ce OLEHsIBAaT MbpBOHAYanHO MO chnpaBednMBa CTOMHOCT W, KbOETo e
MPUNOXMMO, Ce KopurmpaT Nno OTHOLLEHWE Ha pasxoauTe Mo caenkaTa, OCBeH ako [pyXecTBOTO He e
onpenenuno AageH UHaAHCOB NacuB KaTo OLEHsIBAH MO cripaBeAnvBa CTOMHOCT npe3 neyanbaTa u
3arybara.

drHaHCOBUTE NACMBKN Ce OLEHsIBAT nocneasawo no aMopTun3npaHa CTOMHOCT, MU3MNon3Banku meTtoaa
Ha e(beKTVIBHaTa TnXBa.

Bcuukn pasxoam cBbp3aHu C NMXBU, KOUTO Ce oTymTaT B nedyanbarta unu sary6ara, ce BKNOYBaT BbB
hvHaHcoBWTE pa3xoamn Unu UHaHCOBUTE NMPUXOAMN.

412. [JaHbum BbpXy AoxoAa

Cnopeq un. 175 ot 3akoHa 3a KopnopaTMBHOTO NOAOXOAHO oGnaraHe, Apy)XecTBarta CbC creLmanHa
MHBECTULMOHHA Lien He noanexar Ha obnaraHe C KoprnopaTWMBeH AaHbK, B pe3ynTaTr Ha KoeTo 3a
[pyXeCTBOTO He Bb3HMKBAT TEKYLUM 3aAbIDKEHUS 3a KOPNopaTMBEH [OaHbK, KakTO M OTCPOYEHM
JaHbYHW aKTUBU 1 NacuBW.

4.13. [apu n napu4HM eKBUBaNeHTU

Mapute 1 napuyHUTE EKBUBANEHTU Ce CbCTOAT OT HaNUYHUTE napu B OPOW M Napu4HU cpeacTsa no
OaHKOBWN CMETKMW.

4.14. Co6cCTBeH KanuTan, pe3epBu M NNawaHus Ha AUBULEHTH
AKUMOHEPHUAT KanuTan Ha [pyecTBOTO oTpassiBa HOMMHaNHaTa CTOMHOCT Ha eMUTUPaHNUTE aKLUK.

npeMVIVIHVIFlT pe3epB BKIK4YBa npemMuun, nosyd4eHn npun eMmmtnpaHe Ha cobcTtBeH kanutan. Bcuukn
pa3xogun no caenkun, CBbp3aHn C eMUTUPaHe Ha akunn, ca npmucnagHaTt ot BHECEHUA KanuTtar.

3akoHoBUTE pe3epBu ca CbOpMI/IpaHI/I CbrlaCcHO N3ncCKBaHUATa Ha NPUIOXXMMOTO 3aKOHOOaTENICTBO.

Hepa3r|pep,eneHaTa neyanba BKO4YBa TeKyLuna CbI/IHaHCOB pe3yntat n HaTpynaHute neyanébm un
HEMOKPUTH 3ary6V| OT MUHann rognHn.

3aabKeHUsATa 3a nnallaHe Ha OVBUAEHTU Ha aKUMOHEepUTe ce BKYBaT Ha ped , TbproBCkA U
APy 3aO0bimkeHns” B oTyeTa 3a (pMHAHCOBOTO CbCTOSIHME, KOraTo AMBMAEHTUTE ca odo06peHu 3a
pasnpegerneHe oT o6LWOTO cbbpaHue Ha akuMoHepUTe Npeamn Kpasi Ha OTYETHUS NEepPUOA.

Bcuukn TpaH3aKunMn cbC cobcTBEHMLMTE Ha ,D,py)KeCTBOTO, npn Hanndne Ha TakmBa, Ce npeacrtaBAT
OoTAenHo B OT4ETa 3a NpomMeHnTe B cobCcTBEHUA KanuTan.

4.15. Bwb3HarpaxaeHust Ha CRyXutenurte

,D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aAbJDKEHUA Mo KOMMEeHCUpyemMun oTnyCckn, Bb3HUKHANM nopaaun
Hen3non3BaH nnarteH roguvweH OoTnyckK B CliydauTe, B KOUTO Ce O4YaKkBa To ga O6baaT nons3eaH B
paMK1UTE Ha 12 meceua cneq gararta Ha OTYETHUSA nepunoa, npes KOWTO HaeTUTe nuua ca Nonoxunn
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TpyAda, CBbpP3aH C Te3n OTMYCKW. KpaTKOCpO‘-IHVITe 3abITKEHNA KbM MepcoHasia BKIK4YBaT 3anjaTtn 1
coumarHm OCUrypoBKW. Kbm 30 toHKM ,D,py)KeCTBOTO HAMa 3aAbJDKEHUA MO HEeun3nosrn3BaHun OT
nepcoHara OTnyCKuW.

CbrnacHo msmnckBaHuATa Ha Kogekca Ha Tpyada npu npekpatssaHe Ha TPyO0BOTO MPaBOOTHOLLEHUE,
cnea Kato CRyXUTENAT e npuaobun npaBo Ha MEHCUs 3a OCUTypUTeneH CTaX M Bb3pacT,
[pyXecTBOTO € 3adbibkeHO Aa My u3nnati obeslleTeHne B pasMep A0 LWecT 6pyTHU paboTHM
3annarm.

MpeaBua obCTOATENCTBOTO, Ye Mpe3 crieaBawuTe NeT roAMHM He Ce O4akBa MEeHCUOHMpaHe Ha
CNyXuTtenu Ha [pyXecTBOTO, TO HE € HadyucnsBano MNpPaBHO 3af4bJDKEHWE 3a M3MMawaHe Ha
obesleTeHNss Ha HaeTUTe Nuua Npu NeHCUOHMpaHe B CbOTBETCTBME C M3UCKBaHMSATA Ha MCC 19
~OX0OM Ha HaeTu nuua”.

,D,py)KeCTBOTO He e pa3pa60TBano M He npunara niiaHoBe 3a Bb3HarpaxnaeHud Ha CIty>Xutenute cnen
HanyCKaHe.

KpaTKOCpO‘-IHVITe 00X0OU Ha CITyXXUTennTe, BKIKYUTENHO U nonaraeMmnte ce OTNnyCKY, Ce BKIKo4YBaT B
TeKyunTe nacuBu Ha pen »3a0bIDKEHUS KbM nepCOHana” no HEOWUCKOHTUpaHa CTOWMHOCT, KOSITO
,D,py)KeCTBOTO O4aKkBa ga mn3nnartu.

4.16. [MpoBu3NKU, yCNOBHM NacUBU U YCNOBHU aKTUBU

I'IposwsvwlTe Ce Nnpu3HaBaT, Korato nmMma BEepPOATHOCT CerallHu 3aabliKeHUd B pe3yntat OT MUHaro
cbbutMe ga goBedart 4O M3XOAALL MOTOK Ha pecypcun ot ,D,py)KeCTBOTO n moxe ga 6bae HanpaBeHa
HagexaHa oueHKa Ha cymMata Ha 3adbihKeHUETO. Bb3moxHo e CPO4YHOCTTa WM CymMaTa Ha
n3xogdawuna napumyeH noTokK Aa € HeCUrypHa. CeralwHo 3agbimkeHne ce nopaxga oT Haln4neTo Ha
npaBHO UMM KOHCTPYKTUBHO 3ablKeHne cnencrene Ha MmmHanm cbouTUS.

CymaTa, KOATO Ce MNnpu3HaBa KaTto NpoBu3nA, ce M34ucndBa Ha 0a3a Ham-HagexgHaTa oueHKa Ha
pa3xogute, Heobxogumm 3a ypexaaHe Ha cerawHo 3aablJKeHne KbM Kpad Ha OTYETHUA nepunon, Kato
Cce B3eMart B npeasunn puckoeete M HECUTypHOCTTA, CBbpP3aHN CbC CerawHOTO 3adbiKeHUe. Korato
cbLyecTByBaT peauua noaobHM 3aabrkKeHus, BepoATHaTa HeobOXOAMMOCT OT M3xXoAsl, MOTOK 3a
noracqdBaHe Ha 3ab/DXEHUETO Ce onpenend, Kato ce oT4eTe rpynara Ha 3ablDKeHUATa KaTto uano.
npOBVI3VIVITe ce ONCKOHTUpaT, Korato ed)eKT'bT OT BpeMEBUTE pPa3JINKN B CTOMHOCTTa Ha napute e
3Ha4YUTENEH.

Ob6e3ueTeHnsa ot TPETU NMMUa BbB Bpb3Ka C AaAEeHO 3aablKeHune, 3a KOUTo ,D,py)KeCTBOTO € CUTypHO,
4ye e nony4yu, ce npmn3Haeart KaTto OoTAer1eH akTuB. Toan akTMB MOXE 1 Ja He HadBuULIaBa CTOMHOCTTA
Ha CbOTBETHAaTa NpoBU3NA.

MpoBu3unTe ce NpepasrnexaaT KbM Kpasi Ha BCEKM OTYETEH Nepuoad U CTOMHOCTTa UM Ce Kopurupa,
3a [a ce oTpasun Han-gobparta npubnmanTenHa oueHka.

B cny4yaunTe, B KOUTO Ce€ CHUTA, Ye € MaJlkO BEPOATHO Aa Bb3HUKHE U3XOOAL, NMOTOK HA MKOHOMUYECKN
pecypcu B pe3ynTtaTt Ha TeKyL O 3aabinkeHne, nacmMB He Cce Npu3HaBa. YCcrnoBHUTE NacuBK cneagea ga
ce oLeHsiBaT nocneasallo no no-BMcokaTa CTOMHOCT MeXxay onmncaHarta no-rope cpaBHMmMa npoBu3nsa
M NbpBOHaA4YallHO NpU3HaTaTa CymMma, HamMmalrieHa C HaTpynaHata aMopTusauus.

BepOﬂTHVI BXogALln notTounm Ha MKOHOMUYECKN MNON3n, KOUTO BCE OLLLEe HE OTroBapAT Ha KPUTEPUNUTE 3a
npu3HaBaHe Ha aKTuMB, C€ CMATAaT 3a YCI10BHUN aKTUBU.

4.17. 3Hauumun npeueHKn Ha pPbKOBOACTBOTO MNMpPU npunaraHe Ha c4etToBoaHaTta MNOJIUTUKA

3HaunmMnTE MpPEeLeHKN Ha PbKOBOACTBOTO MNPW MNpuUnaraHeTo Ha CYETOBOAHWUTE MONMUTUKA Ha
[pyxecTBOTO, KOUTO OKasBaT HaW-CbLLECTBEHO BNUAHWE BbPXY (PUHAHCOBUTE OTYETWU, Ca ONUCaHU
no-gony. OCHOBHWUTE MW3TOYHWLUM HA HECUIYPHOCT MpU M3MNOM3BaHETO Ha NpubnNuanMTenHute
CYETOBO/[HM OLIEHKM ca onncaHu B nosicHeHue 4.18.

4.18.1. WMHBECTULUMOHHN NMOTHU

MHBECTULMOHHUTE MMOTU Ha ,D,py)KeCTBOTO Cceé oueHdaBaT no crnpaBeannea CTOMHOCT, KOATO ce
onpepend Bb3 OCHOBa Ha AOKMagnM Ha He3aBMCUMMU JUUEH3UpaHu OuUeHUTESIn, BbB OCHOBa Ha
npunaraHa ™etTogornorma 3a oueHdBaHe B 3aBUCUMMOCT OT cneu,wchKaTa Ha aKTuButTe Ha
,D,py)KeCTBOTO. anIJ'IaFaHVITe nogxoan ca 633VIpaHVI B MakKCcumariHa cTteneH Ha na3apHu gaHHU U



LIKB Pubn Uctent dong ALCUL], 14
MexanHeH puHaHCOB OTYeT
30 toHn 2024 .

npeanonoXxeHnd, KOUTO nasapHUTe Yy4acCTHULUMU ouxa Bb3rnpunenn npun oueHdaBaHETO Ha [OaaeH
HeOBWXNM UMOT, KOpuUrmpaHu npeasuni CI'IeLI,VI(bI/I‘-IHI/ITe 0CcobeHOCTN Ha aKTUBUTE Ha ,D,py)KeCTBOTO

4.18. HecurypHocT Ha c4eTOBOAHUTE NPUONU3UTEITHU OLIEHKU

I'IpM N3roTBAHETO Ha (*)VIHaHCOBVIﬂ OTHET PBbKOBOACTBOTO MNpaBu peauua npeanosioXeHnd, OUueHKn n
00nyckaHna OTHOCHO NpU3HaBaHETO N OLEeHABAaHETO Ha akKTUBWU, NacnuBu, Nnpmnxoan n pasxogu.

HencteutenHute pe3yntatm Morat pa ce pas3nudaBatr OT NpeanofioXKeHndaTa, OUEeHKUTe U
0onyCckaHndaTa Ha PbKOBOACTBOTO M B pedKku Cliydanm CbOTBETCTBAT HaNb/IHO Ha npenBapUTEsTHO
oueHeHUTe pe3ynTtaTun.

Mpy N3roTBAHETO Ha nNpeacTaBeHns (PUHAHCOB OTYET 3HAYUMMUTE NPEeLeHKM Ha PbKOBOLACTBOTO NpU
npunaraHeTo Ha CHETOBOAHUTE NONUTUKM Ha [py>KeCTBOTO U OCHOBHUTE U3TOYHWULIM HA HECUTYPHOCT
Ha CYETOBOAHMTE MPUONU3UTENHW OLEHKU HE Ce pasnuyaBaT OT Te3W, OMOBECTEHU B TOAWLLHWSA
uHaHcoB oTyeT Ha [dpyxectBoTo kbM 31 aekemBpu 2023 r. ¢ U3KMNIOYEHME HA AOMbIHUTENHUTE
aHanuau n npeueHKn OT rnefHa Tovka Ha noTeHumanHusa edekT Ha naHgemMusiTa Ha KopoHaBupyc
BbPXY OCHOBHUTE MPEANONOXeHUs, OLEHKM N AOMNYCKaHWs, KOUTO OKa3BaT HaW-3HaYUTENHO BRUsiHUE
BbpPXY NPU3HaBAHETO U OLEHABaAHETO Ha akTUBK, MAcUBMU, NPUXOAN N pa3xoan, MHpopMaLms 3a KOUTo
e npeacraseHa no-gony.

4.18.2. WN3mepBaHe Ha 0OYaKBaHUTe KPeaAUTHU 3aryom

KpeouTtHute 3arybu npeacTaBnsBaTt pasnuvkata Mexay BCWMYKM [OFOBOPHM MapuMYHM  NOTOLM,
ObIDKUMU Ha [py>KeCTBOTO M BCWMYKM MAPUYHU NOTOUM, KOMTO [pyKeCTBOTO O4vakBa Aa Monyudw.
OyakBaHuTe KpeauTHU 3aryGu ca BEPOSITHOCTHO NpeTerfieHa oueHKa Ha KpeauTHUTe 3arybu, KouTo
n3nckeat npeueHkata Ha [pyxecTBoTto. OuakBaHUTE KpeouTHU 3arybu ca [UCKOHTUPaHW C
MbpBOHaYanHus edeKkTUBEH NMXBEH MPOLEHT (MNN C KOpUTMpaHUst CnpsiMo pas3dveTa edeKTUBEH
NUXBEH MPOLIEHT 3a 3aKyneHW WNM MbpBOHaAYanHO Ccb3gageHu (QUHAHCOBUM aKTUBUM C KpPeauTHa
obesueHka). OT rnegHa Tovka Ha NaHAeEMWUsiTa OT KOPOHaBMpYC, [pyXecTBOTO npurara mMo-
KOHcepBaTMBEH NOAXO4 3a M3YUCNSBAHE Ha OYaKBaHUTE KPeauTHM 3arybu, uspassiBal, ce B
3aBuLIaBaHe Ha JUCKOHTOBUS MPOLIEHT.

4.18.3. OueHsBaHe No cnpaBeAnMBa CTOMHOCT

P1KoBOACTBOTO M3Mnon3sa AOKNagu OT HE3aBUCUMMMU CepTVI(*)VILI,VIpaHVI oueHunTesNn 3a oueHdABaHe Ha
cnpaBegnnBarta CTOMHOCT Ha WHBECTULMOHHUTE MMOTU. Te ca 683I/IpaHVI B MakCcMMaliHa CTerneH Ha
nasapHu gaHHU 1 npeannornoXeHud, KOUMTo nasapHuTe y4acTtHuun buxa Bb3rnpuenn npu oueHAaBaHeTo
Ha AaaeH HeaBMXXKUM MMOT, KOUTO Ca KOpUrmpaHm OTHOCHO CI'IeLI,VIC*)VI‘-IHVITe 0CcobBEHOCTM Ha aKTUBUTE
Ha ,D,py)KeCTBOTO. Korato nuncear NPpUIOXNMn1M nas3apHn AaHHWU, PbKOBOACTBOTO WM3MOJI3Ba CBOATaA
Hal7|-p,06pa OUeHKa Ha npeanonoXxeHudTta, KOUTo ouxa HanpaBunn nasapHuTe ydacTHUUMWN. Tesun
OUEHKM mMorat fga ce pasnudyaBatr oT OEeNCTBUTENHNTE LEHKN, KouTo Bmxa Gunu onpepneneHn npu
cnpasennBa nasapHa cAelnka Mexay I/IH(bOpMI/IpaHVI N Xenaewwn CctpaHn B Kpad Ha OTYETHUA
nepuoa. VlHCbOpMaLI,I/Iﬂ 3a OLEHUTENCKUTE MeToaAn U OonyCkaHuA e npencraBeHa B NOACHEHNE 6.1.

5. OnepaTUBHU cermMeHTU

KbMm HacTosawmna MomeHT PbkoBOACTBOTO onpeaens eauH onepatMBeH CErMeHT, KakTo € OnuMcaHo B
nosichenne 4.5: ,OtyntaHe no cermeHTW’. To3uM onepaTMBeH CErMeHT ce Habniogasa oT
PBKOBOACTBOTO, KOETO B3eMa CTpaTernmiyecku peweHus Ha 6asarta pesyntarta Ha cermMeHTa.

duHaHcoBaTa VIHCbOpMaLI,VIFl 3a CerMeHtTa He Cce pas3nndaBa OT onoBecTeHaTa CbI/IHaHCOBa
I/IH(bOpMaLI,VIFl 3a ,D,py)KeCTBOTO. ®duHaHcoBUTE pa3xoan ce npernexaat peaoBHO OT PbKOBOOUTENA,
B3eMall rmaBHUTE onepaTtuBHU peLUEHNA.

ObwaTa CymMma Ha npuxogute, ornepartmBHarta neyanba u akTMBUTE Ha CErMeHTa He ce pasnn4aBsa oOT
onoBecTteHaTta BbB (bVIHaHCOBVIFl OT4eT 3a ,D,py)KeCTBOTO. I'Ipe3 npegcraBeHNnTe OTHETHU nepuoan
,D,py)KeCTBOTO HAMa Hepa3snpegeneHn aktuBu, ornepaTtmBHnN npnxoan n pa3xogn.

Mpe3 2024 r. HAMa HOBOMPUAOOUTM UNN NPoAAAEHN HETEKYLLN aKTUBMN.
Bcuukn nmotn Ha [pyxecTBOTO ce HamupaT B bwnrapus.

Mpuxoaute Ha [pyXeCTBOTO ca OT KINEHTU, PerncTpypann B Bbnrapus.
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Mpe3 2024 r. 2 oT TpUTe KNUEHTa MO OOroBOpPM 3a Haem ca reHepupanu no orgenHo Hag 10 % ot
npuxoguTe oT HaemM Ha [py>ecTBoTO.

Otpapennte nog HaeM aktmeu kbM 30 toHM 2024 1. npeactaenasaT 3.42 % oT obwusa pasmep Ha
CEKIOPUTU3NPaHUTE akTMBK Ha [py>KecTBOTO.

Beuukn aktmeum u npuxoan Ha [pyxecTBOTO ca crneacTBMe OT OCHOBHaTta My OEWHOCT, KakTo e
AeduHupaHa B un. 5, an. 1, 1. 2 ot 3akoHa 3a ApyXecTBaTta CbC cneumanHa UHBECTULMOHHA Lien 1 3a
OpyxecTBaTa 3a cekopuTMsauusd, B cuna ot 16 mapt 2021 r.

OpyXecTBOTO € chna3uno usMckBaHusATa Ha un. 25, an. 1 - 5 or 3akoHa 3a gpyxecTBata CbC
creuuanHa NHBECTULMOHHA Len 1 3a ApyXecTBaTa 3a CeKiopuTu3aumsa Kato He e U3BBLPLUUMNO HUTO
edHa oT uHBecTuumMnTe no yn. 25, an. 2 - 5.

[pyXeCcTBOTO He e cTpaHa Mo GaHKOBM KPeAUTU 1 He e obe3neyaBarno 3a4bimKeHUsa Ha TpeTU nmua, ¢
KOETO € cnasuno pernaMmeHTUTe OTHOCHO KOHKPETHW OrpaHnYyeHus B TOBa HanpaBneHue, 3anoxeHn B
un. 26, an. 1 1 2 ot 3akoHa 3a ApyXecTBaTa CbC creumanHa MHBECTMLMOHHA LEN U 3a ApyxecTBaTa
3a ceKlopuTusaums.

6. WHBeCTULMOHHM MMOTU

MHBECTULMOHHUTE NMOTK Ha ,D,py)KeCTBOTO BKI1HOYBAT 3€EMU U Crpada, KOUTo ce HamMmupart B Ip. CO(bVIFl
n rp. BapHa, KOUTO Ce AObpXaT C uen nolny4vyaBaHe Ha npuxoaum OT HaemM unn 3a yBelindaBaHe
CTOMHOCTTA Ha KanuTana.

3a nHgopmMaLms OTHOCHO ONpeaensiHeTo Ha cnpaBeanMBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTHU
BWXTE NosicHeHue 6.1.

MpomeHnTe B GanaHcoBUTE CTOMHOCTU, NpeAcTaBeHn B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, MoraT
Ja 6baaTt 00ob6LLeHn, KakTo crneaBsa:

‘000 nB..
BanaHcoBa cToMHOCT KbM 1 fiHyapu 2023 r. 39 407
HeTHa neyanba oT npoMsiHa Ha cnpaBedfiMBaTa CTOMHOCT 852
BanaHcoBa cTonHocT KbM 31 aekemBpu 2023 r. 40 259
BanaHcoBa ctonHocT kbM 30 toHU 2024 T. 40 259

MHBECTULMOHHUTE MMOTM HE ca 3aroXXeHU KaTo obe3neveHne No 3aabiKeHus.
HaemHuTe LeHn He ca npeTbpnenn CbLeCTBEeHU NPOMEHU MNnpe3 nepunoaa.
6.1. OueHsiBaHe No cnpaBseanunBea CTOMHOCT Ha He(*)VIHaHCOBVI adAKTUBMU

CnepHata Tabnvua npeacraBs HUBaTa B Mepapxusita Ha HecpmHaHcoBu akTuem KbM 30 1oHM 2024 1. 1
31 nekemspun 2023 r., oLueHABaHU NePUOLMYHO MO CnpaBeasiMBa CTOMHOCT:

30 roHK 2024 r. 31 nekemBpu
Hueo 3 2023 r.
‘000 nB.. ‘000 nB..

MHBECTULIMOHHU NUMOTMU:
- 3emMu 35 761 35 761
- crpaga 4 498 4 498
40 259 40 259

CnpaBep,nMBaTa CTOMHOCT Ha HeaBWXUMUTE UMOTU Ha ,D,py)KeCTBOTO € onpeaerieHa Ha basarta Ha
AOKInagn Ha He3aBUCUMKN NUUEH3NPaHN OLUEHUTENN.

7. AKTUBM B npouec Ha usrpaxpaHe
31 nekemBpu

30 toHM 2024 r. 2023 r.
‘000 nB.. ‘000 nB.
HaTtpynaHu pasxoau no usrpaxgaHe Ha MMOTU 321 321

321 321
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,D,py)KeCTBOTO € npesBesfio aBaHCU MO CKIMKOYeH OO0roBOp 3a MPOEKTAaHTCKMU YCIyrn 3a KOMMIEKC OT
KUNUWHN U adMUHNCTPATUBHU Crpadn BbpxXy MMOTa My B Ip. BapHa.

8. MpeannateHu cymu 3a npuaobuBaHe Ha aKTUBMU
31 nekemBpu

30 roHn 2024 1. 2023.
‘000 nB. ‘000 nB.

HeTekywm:
MpepnnateHn cymu 3a npugobreBaHe Ha NHBECTULMOHHM UMOTU 2 000 2 000
2000 2000

B cneacteue Ha cbliecTByBaln cpegHOCPOYHN HaeMHM OTHOLLEeHUA C TpeTu nuua, ,D,py)KeCTBOTO e
npeanpueno nosiMTuKa no 3amMpassdBaHe Ha noanexawunte Ha peann3auna MHBECTULIMOHHU MPOEKTH,
MO KOUTO Ca npeaocrtaBeHn aBaHCK Npe3 npeaxogHn nepnogn.

9. TobproBcku n gpyru B3eMmaHus
30 roHn 2024 r. 31 pekemBpU

2023 r.

‘000 n.. ‘000 nB..

TbproBcku B3emaHusi, 6pyTHO 20 23
O0e3ueHka Ha TbProBCKU B3eMaHUs 4) 4)
THproBckn B3eMaHus 16 19
BaemaHua no uecus 2196 2 464
BsemaHe no npekpaTteH JOroBop 968 970
B3aemaHusa no HeycToMKN 394 376
[aHbum 3a BbCTaHOBSABaHE - 1
O6e3ueHka (886) (886)
PuHaHCOBU aKTUBHU 2672 2925
THpProBCKU U Apyru B3eMmaHus 2 688 2944

Bcuukn B3emaHusa ca KpPaTKOCPO4YHMN. HeTHata 6anaHcoBa CTOMHOCT Ha B3emaHusiTa ce npnema 3a
pa3ymMHa I'IpI/I6J'II/I3VITeJ'IHa OLUEHKa Ha crnpaBeanneata MM CTOWMHOCT.

10. lMapu 1 napuyHU eKBMBanNeHTn
30 oHn 31 pekemBpU

2024 r. 2023 r.
‘000 nB.. ‘000 nB..

MapwnyHn cpencTtea B 6aHkn 1 B 6poii B:
- 6bnrapcku neesa 2 13
Mapu 1 napuyHM ekBMBaNeHTn 2 13

11. AKuMoOHepeH Kanutan

Pervctpupanuat kanutan Ha [dpyxectBoTo e pa3npegeneH B 1 077 193 6posi 0OMKHOBEHU aKLumu C
HOMWHanHa CToMHOCT B pa3Mep Ha 1 nB. 3a akuusa. Beuukn akuum ca ¢ npaBo Ha noryvyaBaHe Ha
OVBUOEHT M NMKBMOAUNOHEH O8N U NpeacTaBnaBaTt eauH rnac ot obwoTo cbOpaHne Ha akuMoHepuTe
Ha [lpyxecTBoTO.

30 roHmn 2024 31 pekemBpU
r. 2023 r.

Bpoli nsgageHn 1 HanbAHO NaTeHN akUu:
B HayanoTto Ha roanHaTa 1077 193 1077 193

O6Lww 6pon u3nageHn U HaMbITHO akuuK Ha 31 gekemMBpU 1077 193 1077 193
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12. THLProBCKU U APYrU 3a0bIMKEHUNA

Tekywm:

THproBckn 3aabmKeHNs

3agbmkeHNst KbM NepcoHan u OCUrypuTenHu NpeanpusaTus
duHaHCOBM NacuBHU

[aHbuHM 3a0brkeHns

"nobwu, HeyCTOWKN N NNXBK 3a NpPocpoYdne
HedumHHCcOBM nacuem

TEKYLIJM TbProBCKU U ApPYyru 3agbJikKeHUs

13. Pa3xoau 3a nepcoHana

Pa3xoawm 3a 3annatu
Pasxoawn 3a ocurypoBku
Pa3xoau 3a nepcoHana

14. [Opyru npuxoam

HeycTonku

Lipyry
B T.4.:

Mpuxoaun, KOUTO ce NpU3HaBaT KbM onpeaeneH MOMeEHT
Mpuxogu, n3sbH obxeata Ha MCPO 15

15. Pa3xoau 3a BLHLUHU yCnyru

CueTtoBogHo obcnyxBaHe
KoHcymaTneu

ObpxaBHU U Opyrn Takeu
HeszaBucum cpuHaHcoB oauT
MpaBHU 1M KOHCYNTAHTCKK YCNyru
3acTpaxoBku

Lpyry

16. [Opyru pasxoau

HauucneHn nnuxeu 3a 3abasa

17. [Joxopa Ha akuusa

17

30 roHmn 2024 31 pekemBpU
r. 2023 .

‘000 n.. ‘000 nB..

5 3

2 -

7 3

123 351

3 15

126 366

133 369

30 roHn 2024 r.

30 roHn 2023 r.

‘000 nB.. ‘000 nB.
(8) (8)

(1) (1)

9) 9)

30 roHn 2024 30 roHmn 2023
r. r.

Xwn. nB. Xwn. nB.
18 23

- 1

18 24

18 24

30 roHn 2024 30 oHKM 2023

r.
‘000 nB.

r.
‘000 nB.

(14) (18)
(9) (14)
(8) (8)
(6) ()
() (3)
() ()
(1) (2)

(48) (55)

30 roHn 2024 30 roHu 2023 r.

r.
‘000 nB.

(18)

‘000 nB.
(13)

(18)

(13)

OCHOBHMAT [0X0O4 Ha aKUuWA € U3YNUCMEeH, KaTo 3a uucrnuTen e usnonssaHa HeTHata nedvan6a,
noanexaiya Ha pasnpegerneHve Mexay akumoHepuTe Ha [pyKecTBoTo.
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Cpeﬂ,HO npeTerneHnaT 6p017| akunn, na3nons3esaH 3a U34YUCndaBaHETO Ha 0OoXo4a Ha akuuda € OTHEeCEH
KbM HeTHaTa neyanba, noanexaiwia Ha pa3npenerneHne mMexay nputexarternunTte Ha 0OMKHOBEHU
akKunn 3a n3vncrsdgBaHe Ha Aoxoaa Ha akuuad, Kakto crnenBa:

30 roHn 2024 r. 30 roHM 2023 r.

Mevan6a, noanexalla Ha pasnpegenexHue (B nB.) (31172) (15 666)
CpeaHo npeTterneH 6pon akumm 1077 193 1077 193
Hoxopa Ha akums (B nB. 3a aKuus) (0.03) nB. (0.02) nB.

18. Cpenkm cbc CBbp3aHu nNuua

CBbp3aHnTe nuua Ha [pyXeCcTBOTO BKITHOYBAT aKLMOHEPW, KITHOYOB YMNpaBeHCKM NepcoHan u apyrm
CBbP3aHM nuua nofd odLy KOHTPO-.

AKO He e U3pUYHO YNOMEHATO, TPaH3aKLMUTe CbC CBbP3aHn Nuua He ca U3BbPLLBaHWU NpY CheLmnanHu
YCrOBUSA U He ca NpeaoCTaBsHN U NoryvyaBaHN HUKaKBU rapaHLnu.

18.1. Cpaenku cbC CBbpP3aHM NMua

I'Ipe3 OTHETHUA Nepumnoaa He Ca CKItoYBaHU CAEsNKM CbC CBbp3aHu nnua.

18.2. Cpgenku c K/H0O4YOB yNpaBJIeHCKN NepcoHan

KnioyoBusAT ynpaBneHckn nepcoHan Ha [pyKecTBOTO BKMYBa u4reHoBeTe Ha CbBeTa Ha

aupektopute. PasxoguTe 3a Bb3HarpaxaeHusi Ha KrniovoBUs YNPaBIieHCKU NepcoHan ca crieqHuTe:
30 roHmn 2024 30 roHu 2023

r. r.
‘000 ns. ‘000 ns.

Pa3xoau 3a Bb3HarpaxxgeHusi U OCUTypoOBKU:

- Bb3HarpaxaeHus 5 5

- OcurypoBku 1 1

19. YcnoBHM aKTUBU U YCIIOBHU NacuBm

I'Ipe3 rogonHaTta He Ca npeasaBeHn rapaHuMoHHU U NMpaBHU UCKOBE OT U KbM ,D,py)KeCTBOTO.

Kbm 30 toHm 2024 r. HAMa TeKywn NpoBEepkM U peBusnum Ha [pyxecTBOTO OT [aHbuvHaTa
agMUHUCTpaLKS.

20. Kateropuu pyHaHCOBM aKTMBM U NacuBMU

banaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBVITe akTmBu " nacmBu Ha ,D,py)KeCTBOTO moraT ga 6bpar
npencrtaBeHn B CrneaHnTe KaTeropun:

PuHaHCOBM aKTUBU MosicHeHne 30 oHn 31 pekemBpu
2024 r. 2023 .
‘000 nB.. ‘000 nB..
[ObnroBm MHCTPYMEHTU NO aMOpTU3NpPaHa CTOMHOCT:
THbproecku n opyru B3emaHusi 9 2 688 2944
Mapu 1 napnyHM ekBMBaNeHTn 10 2 13
2 690 2 957
PurHaHCOBM NacuBm MosicHeHne 30 oHn 31 pekemBpu
2024 r. 2023 .
‘000 nB.. ‘000 nB..
®durHaHCOBM NacuBK, OTYUTAHU NO amMopTU3MpaHa
CTOMHOCT:
Tekywn nacmeu:
THproBckn 3aabmKeHNs 12 5 3
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Buxte nosdcHeHne 4.11 3a I/IH(bOpMaLI,VIﬂ OTHOCHO c4eToBOAHaTa MNOJINTUKa 3a BCAKa KaTeropud
(bI/IHaHCOBVI MHCTPYMEHTW. OnucaHve Ha nonuTMKata U UenuTe 3a ynpaerieHne Ha pucka Ha
,D,py)KeCTBOTO OTHOCHO d)VIHaHCOBVITe MHCTPYMEHTU € npeactaBeHO B NOACHEHNe 21.

21. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTU

Llenn n nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHME yrpaBrieHne Ha pucKa

[pyXecTBOTO € M3NOXEHO Ha pasfM4yHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (UHAHCOBUTE CU
WHCTPYMeHTW. 3a noseye MHGPOPMaLUMs OTHOCHO (PMHAHCOBUTE akTMBM WM MacuBM MO KaTeropuu Ha
OpyxectBoTO BUXTe nosicHeHne 20.

YHpaBneHMeTo Ha pUCKa Ha ,D,py)KeCTBOTO Ceé ocCbllecTBABa OT CbBETa Ha AOUpeEKTopute, YMITO
npuopnuTeTr € Aa OCUrypm KpatkocpodyHute ©n CpeaHOCPOYHU MNapu4vHuM noToun, KaTto Hamalu
n3naraHeTo cn Ha (bVIHaHCOBVI nasapmu.

Han-cbluectBeHUTe CbVIHaHCOBVI pUcCKoBe, Ha KOUTO € U3IOXXeHO ﬂ,py)KeCTBOTO, Ca onncaHu no-gony.

21.1. AHanus Ha nasapHusi puck
21.1.1. BanyTeH puck

lNo-ronamarta 4acT OT cOenKknUTe Ha ,D,py)KeCTBOTO Ce ocbllecTBABaT B 6'bJ'IFapCKVI JieBa. ,D,py)KeCTBOTO
CKIno4Ba 1 cAerikn B eBpO, KOETO npeanosrara MmHMMarneH sarnyTteH puck, nopaamu CbI/IKCI/IpaHVIFl KypC
Ha neBa CcnpdamMo €BpOoTO.

21.1.1. JluxBeH puUck

IpyXecTBOTO He u3nonaea NpuBrevYeH kanutan nod dopmata Ha 6aHKoBWM WUNU Opyry 3aemu,
KpeauTn, oBbpapadT U Apyrn dUHAHCUpaHWUsA, KOMTO Aa ca 00Bbp3aHM C JIMXBEHW HMBa U HAMa
APYrv pasyeTy ¢ NnasBally NMXBEeHW NPOLEHTH, KOETO HE o u3rara Ha NUXBeH PUCK.

21.1. AHanu3 Ha KpeguTHUSA PUCK

KpeouTHUAT puck npeacraBnsiBa pUCKbT OafeH KOHTpareHT Aa He 3annatv 3adbiMKEHUETO CU KbM
OpyxecTBoTO. [pYXECTBOTO € M3MOXEHO Ha TO3W PUCK BbB Bpb3ka C pasnnyHn rHaAHCOBU
WHCTPYMEHTU, Hanpumep MNpuv Bb3HUKBAHE HA B3EMaHUSA OT KIMEHTWU, OEeno3npaHe Ha CpeacTBa U
apyrv. MianaraHeto Ha [py>eCTBOTO Ha KpeaUTEH PUCK € OrpaHMYeHo A0 pa3mepa Ha GanaHcoBaTa
CTOMHOCT Ha (bMHaAHCOBUTE aKTUBM, MPU3HATU B Kpasl Ha OTYETHMS Nepuod, KakTo € MOCOYEHO B
cnepBawara Tabnuua.

30 roHn 2024 r. 31 pekemBpU

2023 .
‘000 ns. ‘000 nB..
Fpynu doMHaHCOBM aKTUBU — 6anaHCOBU CTOMHOCTY:
[ObnroBm MHCTPYMEHTM NO aMOpTU3NpPaHa CTOMHOCT
THbproecku 1 opyru B3emaHusi 2 688 2944
Mapu 1 napuyHM ekBMBaNeHTn 2 13
O6wo hMHaAHCOBU aKTUBMU 2690 2 957

,D,py)KeCTBOTO penoBHO crnegn 3a Heu3NnbJIHEHUETO Ha 3aAdbiDKeHUATa Ha CBOU KIMMEHTU U Opyru
KOHTpareHTn, ycraHoBeHn nHanBnayanHo, n n3nons3ea tasmn VIH(*)OpMaLI,VIFl 3a KOHTPOJ1 Ha KpeauTHusA
PUCK. MNonutuka Ha ,D,py)KeCTBOTO € [a N3BbpLliBa TpaH3akKunm camMo C KOHTpareHTn c D,O6'bp KpeauTeH
peVITVIHF. PbkoBOoACTBOTO Ha ,D,py)KeCTBOTO CyunTa, 4e BCUYKM ropecriomeHatun (*)VIHaHCOBl/I aKTnBuU,
KOUTO He ca 6unun obes3ueHsiBaHN UNK ca C HaCTbNUI Nagex npes npegcraBeHnTe OTY4ETHU NEPUON,
ca CbI/IHaHCOBVI aKTUBK C BUCOKA KpeauTHa OLEeHKa.

,D,py)KeCTBOTO He e npenocTtaBAno CbVIHaHCOBVITe CW aKTUBM KaTo obe3neyeHne no CAenku.

erﬂ,VITHVIFlT PUCK OTHOCHO Mapu " napuyHn ekKkBmBarneHTn ce CcHMUTa 3a HEeCbLLUECTBEH, Tbh KaTo
KOHTpareHTuTte ca OaHkn ¢ /J,o6pa penyTauna n BUCOKa BbHLUHA OLUEHKa Ha KpeaAUTHUA peVITMHF.

21.1. AHanu3 Ha NUKBUOHUA PUCK

JlvkBngHuAT PUCK npeacrtasnAaBa PUCKLT ,D,py)KeCTBOTO Aa He MOXe Oa noracu cBouTe 3aabJIKeHUA.
,D,py)KeCTBOTO nocpewa Hyxxgute Cn OT NUMKBUOHU CpencCTBa, KaToO BHMMATENHO cneaun nnawaHudaTa
Nno noracutenHute nmnaHoBe Ha AObIITOCPOYHUTE (bVIHaHCOBVI 3abIKEHNA, KaKTO M BXoaAwunTe n
n3xoasdaLin napmndHm notToun, Bb3HMUKBALLM B XO4a Ha onepatmBHaTa OENHOCT. Hy)K,EI,VITe OT NIMKBUOHN
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cpeacTBa ce crnedsaT NpeaMMHo Ha 6asaTta Ha 30-gHeBHM NporHo3u. Hyxaute oT NUKBUAOHW cpeacTBa
B OBbIITOCPOYEH NNaH ce onpeaenaT MeceyvHo.

LpyXecTBOTO AbPXK Napu B 6poit, 3a Aa nocpeLla NUKBUAHUTE CY HYXau 3a nepuroam Ao 30 gHu.

Kbm 30 toHu 2024 1. nagexvte Ha JOroBOpHUTE 3aabikeHus Ha [pyXecTBOTO ca 0600LEeHN, KakTo
cneaBa:

Tekyuwu
30 roHn 2024 r. Oo 3 meceua
‘000 nB..
THProBCKN 3aabimKeHNs! 5
O6wo 5

Kbm 31 gekemBpu 2023 1. nagexunte Ha OOroOBOPHUTE 3adbibkeHus Ha [pyXecTBOTO ca 0606LeHn,
KaKTo crneasa:

Tekyuwu
31 pekemBpu 2023 r. [Oo 3 meceua
‘000 nB..
THProBCKN 3aabimKeHNs! 3
O6wo 3

CToMHOCTMTE, OMOBECTEHM B TO3W aHanNU3 Ha MNafexuTe Ha 3aabiMKeHUSTa, npencrasnaBat
HEOUCKOHTUPaHUTE Napn4H1 noToun Nno AoroBopute, KOUTO Morat ga ce pasrnin4aBsat OT GanaHcoBuTe
CTOMHOCTM Ha 3a4blKEHMsATA KbM OTYETHaTa gara.

PuHaHCOBUTE aKTUBMU KaTo cpeacTBo 3a ynpaBlieHMe Ha NIMKBUOHUA PUCK

I'IpM oueHdABaHeTO U ynpaBlieHMEeTO Ha JIMKBUOHUA PUCK ﬂ,py)KeCTBOTO OT4YMUTa OYakBaHUTE NapU4HU
notoun ot (bI/IHaHCOBVI MHCTPYMEHTH, Nno-cneunarnHo Halnun4yHute napuyHn cpencrtBa, TbProBCKU U
aopyrm B3eMaHUA. HanuyHute napuyHn pecypcu n B3eMaHuA HagBulaBaT 3HAYUTENTHO TEKyLUTe
HY>XOW OT M3Xo4dl, napuyeH MnoTOK. CbrnacHo ckno4YeHuTe A0roBopn BCUYKM MapUyHK noToun OT
B3eMaHuaA ca ObJ/KMMU B CPOK OO0 ABaHaOeCeT MeceLla.

22. TonutuKa U NpoLeaypu 3a ynpasneHue Ha Kanutana
Lienute Ha [py>kecTBOTO BbB Bpb3Ka C yrnpaBneHne Ha kanutana ca:

e [a ocurypum crnocobHoCTTa Ha ,D,py)KeCTBOTO Oa npoabimkn Aa CbuleCTByBa KaTo Jencrseallo
npegnpudaTune; n

e [a ocurypun aaeksaTHa peHTa6VIJ'IHOCT 3a akuuMoHepute, KaTto onpenend ueHarta Ha
NpPoOAYKTUTE N yCrnyrute Cu B CbOTBETCTBME C HABOTO Ha PUCKa.

,D,py)KeCTBOTO HabntogaBa KanuTana Ha 0as3aTa Ha CbOTHOLUEHMETO Ha COOCTBEHMS KanuTan KbM
HETHUA ObIr.

,D,py)KeCTBOTO onpenensd cOOCTBEHMS KanuTan Ha OCHoBaTa Ha HeroBata OanaHcoBa CTOMWHOCT,
npeacraBeHa B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME.

HeTHMAT Obnr ce wmsyucnsia kato obuia CyMa Ha 3aAdbliKeHudTa, HamMalleHa C GanaHcoBaTa
CTOMHOCT Ha napute n napnyHnNTE eKBMBarneHTun.

KanutanbT 3a npegcraBeHnNTe OTYETHM NEPMOAUN MOXe Aa ObAe aHanu3mpaH, KakTo cneasa:
30 roHmn 2024 r. 31 pekemBpu 2023 r.

‘000 nB. ‘000 nB.
CobcTBeH KanuTan 45137 45 168
O6wWo 3agbrkeHus 133 369
- Mapu n napnyHN exBmBaneHTn (2) (13)
HeTteH gbnr 131 356

CbOTHOLUEeHNe Ha COOCTBEH KanuTan KbM HeTeH AbNr 344.56 126.88
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,D,py)KeCTBOTO ynpaendaBa CTPYKTypaTta Ha Kanutana wn npasu HeobxooMmuTe Kopekuunn B
CbOTBETCTBME C TMPOMEHUTE B WMKOHOMUYECKATa obcTaHoBKa W PUCKOBUTE XapaKTEPUCTUKN Ha
CbOTBETHUTE aKTUBW. 3a aa noaabpiXKa Uinn Kopurnpa kKanmtanoBaTta CTPYKTypa, ,D,py)KeCTBOTO MOXe
[a BbpPHE Kanutan Ha akuynoHepuTte, Aa eM1UTnpa HOBU akunn Uinn ga npoaage aktmeu, 3a ga Hamanm
3abIKEHNUATA CU.

,D,py)KeCTBOTO He € NMPOMEHAIO uennTe, NoNIMTKNTE 1 NnpouecuTe 3a ynpasrieHMe Ha Kanutana, Kakto
N Ha4dnHa Ha onpeaendaHe Ha Kanutana rnpes npeacraBeHnUTe OT4ETHU nepurogn.

23. Cbbutua cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HUMKHanNu Kopurnpatrimn CbOMTUS UNKU 3HAYUTENHN HeKkopurmnpatrimun cbouTUA MexXxay aartarta Ha
(bI/IHaHCOBVIFl OTHEeT U gataTta Ha OTOPU3NpaHETO MYy 3a n3gaBaHe.
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