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JEBUTYM UHBECT AJICHUI

OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE

Kbm 30 roun 2024 roquna

AKTHUBHU

Hpyru ¢prHAHCOBH aKTHBU

TT)]I)FOBCKI/I 1 ApYyTr'y B3EMaHUA

HapI/I‘IHI/I Cpe€acTBa U KpaTkKOCPOUHU JACTIO3UTH

OBIIO AKTUBHU

COBCTBEH KAIIUTAJI U TACUBHU

Co0cTBeH kanuTaa

OCHOBEH Kanurai

ITpemuen peseps

Hpyru pesepsu /Oonp Pesepsen/
Hepasnpenenena neuanba/uHarpynana 3aryoa
Texyia nevanta/ 3aryoa

001110 cOOCTBEH KanmuTaI

IMacuBu

DHHAHCOBH 3aIbJIKCHUS
TBProBCKH U APYTH 32 bIKSHUS
0010 nacuBn

OBIIO COBCTBEH KAIIUTAJI 1 TACUBH

benexkn

~N o

30.06.2024 31.12.2023
XUJl. J718. XUJ. J6.
547 518
2 17
549 535
650 650
2 2
8 8
(161) (246)

9 88
508 414

41 33
41 33
549 535
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JEBUTYM UHBECT AJICHI

OTYET 3A BCEOBXBATHHSA J0XO/[ 3a

nepuoaa 01.01.2024 - 30.06.2024

Pa3xo/u 3a IepcoHana
Pazxomu 3a BEHIIHK yCIIyTH
OnepaTuBHa nevasba/3aryoa
3ary6u ot 06e3neHKn

DuHAHCOBU pa3xoiu

duHaHCOBH npuxoau

DyHAHCOBM NPUXOH/PA3X01H, HETHO

OO0 BceodXBaTeH A0X0/ 32 epHOJa

HOXOZI Ha eJHa aKIu

Benexku 30.06.2024 30.06.2023
XU 18 XUt 18

8 (36) 9)

9 (29) a7

(65) (14)

10 - -

1 74 -

74 -

9 (26)

12 0,12 -
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JEBUTYM UHBECT AJICHUI

OTYET 3A ITIPOMEHUTE B COBCTBEHNA KAITUTAJI

3a nepuoaa 01.01.2024-30.06.2024

Caamo xpm 01.01.2023 1.
Canano xsm 01.01.2023 (mpen3uncJieno)
OO011 BceoOXBATEH 0X0/ 32 TOAUHATA

nevyajioa 3a rogmHaTa

Canno xsm 31.12.2023 .

Jpyru u3meHeHust

Canano xsm 01.01.2024 (mpen3uncJieno)
OO0u1 BceoOXBaTEH J0XO0/ 32 TOAMHATA

neyayda 3a rolMHaTa

Canxo kM 30.06.2024 1.
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650 - (246) - 414
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650 - (246) 88 502
- - 85 - -
650 - (161) - 499
- ) - 9 9
- - - 9 9
650 - (161) 9 508
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JEBUTYM UHBECT AJICHUI

OTYET 3A ITAPMYHUTE ITOTOLIN
3a nepuoaa 01.01.2024-30.06.2024

benexku

HAPUYHHU MOTOILM OT OIEPATUBHA JEHHOCT

[namanns Ha gocTaBUMIN

[Tnamanust cBBbp3aHy C epcCOHAA

[TnaTenu /Bp3cTaHOBeHN MaHBIM (Oe3 KOPIIOPATUBEH JTAHBK BBHPXY MeyaoaTa)
Jpyry nOCTBHILICHHS!/ TUTAIaHHS

Hernn NMAPUYHHU MOTOIH OT OINlepaTUBHATA I[eﬁHOCT

IMAPUYHHA MMOTOIA OT HHBECTAIIMOHHA TEHHOCT
[namanns 3a NOKyNKa Ha B3eMaHUs

[onmydenn TUXBH MO MPEIOCTABEHU 3a€MH

Iocreruienus ot npoaax06a Ha B3eMaHUs

Inatenu OaHKOBH TaKCH, CBbP3aHHU C JETIO3UTH

Hernn MapUYHH MMOTOLH, U3II0JA3BAHU B MHBECTUIIHOHHATA JIeidHOCT

IMAPUYHHA TOTOIHA OT ®HHAHCOBA JIEMHOCT
[namanus mo noxy4eHH 3aeMu

Jlpyru HOCThIUICHUS/ TUIAIAHUS

Hernn NMapu4HU MOTOLM, U3I10JI3BAaHU BHB (bm{aﬂcona JeiitHocT

HerHo (namaJsieHue)/yBelMueHHe HAa NapUYHMTEe CpelcTBAa M
NAPUYHUTE EKBHBAJEHTH

IMapuyHu cpeacTBa M NAPHYHU €KBUBAJIEHTH Ha 1 sitHyapu

l'[apnqlm CpeacTBa U NAPUYHU €KBUBAJICHTH HA 30 1oHu

30.06.2024 30.06.2023

XUJl. J16. XUJl. J6.

(21) (39)

(36) )
(3)

4 14

(56) @2)
16

26 -

42 -

(1) (95)

- (95)

(15) (137)

17 532

2 395

[osicuurennure OeexKu OT cTpaHuia 7 10 crpanuna 36 ca HepasaenHa 4acT OT (PUHAHCOBUSI OTYET.

Digitally signed by
Deyan g‘g”a”\j j‘,ggid by SILVIA SILVIA IVAYLOVA
eyan Velichkov
velchioy VAYLOVA [\comen,
. Date: 2024.07.29 3 07,
Borisov 152540 10300 YORDANOVA 15:45:29 +0300
Iestn Bennukos bopucos Ipaiim busnec Koncynrunr A]l,

upe3 Cunsust Mopnanosa

W3nbHUTENEH AUPEKTOD ChbcraBuTEN HA OTYETa
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WHAWUBUY AJIEH ®DUHAHCOB OTYET
3a mepuona ot 01.01.2024-30.06.2024 r.

JEBUTYM UHBECT AJICUILL

MNOACHUTEJIHU BEJTEXXKU KbM I'OAUIITHNA ®PUHAHCOB OTYET
3a nepunoaa 01.01.2024-30.06.2024

Kopnoparusna undopmanus

,Jeontym maBect” AJICHUL] e akimoHepHO IpPYKECTBO ChC CIIENMaHa MHBECTHIMOHHA Iiel, BrucaHo B TP Ha AB mox Ne

20100319114828 ra 19.03.2010 .

KbM 30.06.2024r. u3nbJIHUTENEH AUPEKTOP Ha JPYKECTBOTO € 3apaBko Bnagumupos 11BaHOB.
Ha 08.07.2024r. no naptujara Ha Apy»KeCTBOTO B ThproBKUsI pErUCThp € BIUCAHA IIPOMSHA U HOBUST U3IBIHUTEIICH JUPEKTOP €

Hestn Bennukos bopucos.

KbMm 30.06.2024r. CpBera Ha TUPEKTOPUTE € CHCTABeH OT TPUMA WICHOBE!
bopucnas Hukonaes boprcos,
Jean Bennukos boprcos n

3npasko Bnagumupos ViBaHOB — M3nbiHUTENEH AUPEKTOD

JpyxectBoTO € peructpupano B P. brirapus. Anpeca Ha perucrpanus u ynpaenenue ¢ rp. Codus, p-u Be3paxnane, 6yn. Tomop

AnexcanapoB® Ne 137, e1.6

OcHoBHaTa AeitHocT Ha Jlpy)KecTBOTO BKJIIOYBA HHBECTHPAHE Ha MAPUYHHUTE CPEACTBA, HAOpaHH upe3 3laBaHe Ha LICHHU KHIKA,
BBB B3eMaHMsI (CEKIOPUTU3ALMS HAa B3EMaHMs), MOKYMKO-MPOJax0a Ha B3eMaHHWs, KaKTO M M3BBPIUBAHE Ha IPYrW THPrOBCKH
JEWHOCTH, MPSIKO CBBP3aHU C MOKYNKO-Npoax0a u/uimu cekroputusanus Ha B3emanus — Jlunens Ne 70- JICHL/16.02.2011 r. Ha
K®H.

DUHAHCOBHU OTYET € CaMOCTOSTENIEH 3a JlpyKecTBOTO.

Harara Ha ¢punancoBust orueT ¢ 30.06.2024 r.
Texyw nepuoa e nepuoga ot 01.01.2024 r mo 30.06.2024 r.
Ipenxonen nepuoy e neprona ot 01.01.2023 r. g0 31.12.2023 1.

®dunancoBUs 0TUET € 0100peH oT ChBeTa Ha TUPEKTOPUTE, Ype3 pPelieHre, BOuCaHo B mporokon ot 25.07.2024 r.
He6urym Uusect AJICUL] e my6iaudHO qpy»KECTBO U CHIUIACHO 3aKOHA 32 MyOIMYHO MMpeiaraHe Ha [IeHHN KHIKa HerOBUTE aKIMU

ce ThPryBar Ha antepHaTHBeH ma3ap Ha brirapcka ®onmoBa bopca BaSE ¢ Gopcos kox 40Y. Akuunre Ha APYKECTBOTO ca
0OMKHOBEHH, IOUMEHHH, OE3HAIMYHHU U CBOOOHO MPEXBBPIISIEMH LIEHHH KHUI'M, KOMTO ce Tpearar myoinnyHo. M3nanenure ot
JPY>KECTBOTO aKIMH Ca OT €IMH KJIaC, KOETO OCUTYpsIBA €JHAKBU ITpaBa Ha CBOUTE MpHUTEXKaTeNn. [IpeXBbpISHETO Ha TIOUMEHHHTE
Oe3HaJIMYHM aKIUH, U3JaJICHH OT JPY’KECTBOTO, MMaT JeHCTBHE OT MOMEHTA Ha BITCBAaHE Ha C/ENKara B perucrbpa Ha LleHntpanaus

JIeTI03UTap, KOMTO U3/1aBa JOKYMEHT, yI0CTOBEPSBAIL] [IpaBaTa BbPXY T€3U aKIUU.

Pasnpenenenuero Ha ocHoBHus Kanurtain e kKbM 30.06.2024 r., kakTo ciensa:

AKumoHep Bpoii akuun %
"ITHC NnBect™ AJ] 619 500 95,31%
,.,EHTpa Homep Enno* EOO/] 30500 4,69%

650 000 100%
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WHAWUBUY AJIEH ®DUHAHCOB OTYET
3a mepuona ot 01.01.2024-30.06.2024 r.

KbMm 30.06.2024 r. [IpyxectBoto ,,Jebutym NMuBect* AJICHUL] HsiMa IbLIEPHH U ACOLMHPAHHU JIPYKECTBA
Banka nenosurap Ha npysxkecrsoro e banka JICK EAJL.
O6cnyxBanm npyxectsa: Jleoura OO/ u [Ipaiim busnec Koncynruar AJ]

ba3a 3a usrorssine

DHUHAHCOBUS OTUYET € W3TOTBEH CHIVIACHO W3UCKBAHMATA HA OBITAPCKOTO CUETOBOJHO 3aKOHOJATENICTBO B HAllMOHAIHATA BalyTa
Ha PemyOinka brirapust — ObJrapcku Jies.

Ot 1 saryapu 1999 rommna OGbITapcKUsT JEB € ¢ UKCHpaH Kypc KbM eBpoTo: 1.95583 mema 3a 1 eBpo. TounocTTa Ha cymure
MIpeICTaBeH! BbB (DMHAHCOBHUS OTYET € XWJIIH OBJrapCcKH JieBa.

Hacrosmusr ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3WCKBAHWATA HA MEXTyHapOIHUTE CTaHIAPTH 332 (HHAHCOBO
oruntane (MC®O), npuern ot Komucmsira Ha EBpomeiicknst cpio3. OWHAHCOBHAT OTYET € M3TOTBEH M B CHOTBETCTBHE C
M3UCKBaHMATA Ha MeXIyHapoIHATE CTaHAAPTH 3a (UHAHCOBO OTUMTAHE, MyOIMKyBaHH OT MeXTyHapoIHUS CHBET 110 CYETOBOTHI
craHmapTH. Bcnukn MexayHapomHU cTaHAapTH 3a (UHAHCOBO OTYHWTAaHE ca IyONMKYBaHH OT MEXTyHAapOIHUS CHBET IO
CYETOBOJHU CTaHIAPTH, B CHJIA 32 MepHoJa Ha U3TOTBSIHE HA Te3W M (PMHAHCOBH OTYETH, ca MpueTH oT EBponelckus cblo3 upe3
Iporeiypa 3a 0j00peHue, ycranoBeHa ot Komucusra Ha EBponeiickust cbro3.

®DHHAHCOBUS OTYET € M3TOTBEH Ha MPHUHIIHIIA - IPEIIOJIOKEHHE 33 AeHCTBAIO NPEANPUATHE, KOETO Tpearoiara, 4e JJpykecTBoTo
111e MPOABIDKH ICHHOCTTa CH B 0003pHMO ObJiele.

UsroresiHeTo Ha (mHaHCOBUS oTdeT B choTBercTBHe ¢ MCDO, m3nckBa ynorpebara Ha CYETOBOAHU NPHOIM3UTEIHN OICHKH.
Koraro e mpunaraio c4eToBoJHaTa MOJUTHKA, PHKOBOJCTBOTO CE€ € OCHOBABAJIO HA COOCTBEHATa CH IpeleHKa. Enemenrure Ha
(MHAHCOBUTE OTYETH, YHETO TPE/ICTABIHE BKJIIOUBA [O-BHCOKA CTENECH HA MPELEHKA WK CyOeKTHBHOCT, KAKTO M T€3U EJICMEHTH,
32 KOWTO NPEANOJIOKCHUATA M OLEHKUTE MMAaT 3HAYUTENIHO BIMSHUE BBPXY (DMHAHCOBHMTE OTYETH KAaTO I(AJI0, Ca OTJIEIHO

OIIOBECTCHU B HpI/IJ'IO)KeHI/IﬂTa.

IIpuHUMND Ha JelicTBAIO NpeANpPHATHE

VHanBuayanHuaT pUHaHCOB OTYET Ha JIpy’)KeCTBOTO € M3rOTBEH Ha IPUHIMIIA HA IEHCTBAIO NPEINPUATHE, KOWTO Iperoiara, 4e
Jpy»KecTBOTO 11Ie NPOIBIDKU ISHHOCTTA CH B 0003pHMO ObJerie.

U mpe3 HacrosiaTa rojlHa, CEpHO3HO MKOHOMMYECKO BB3JICHCTBHE OKa3BaT (haKTOPH, CBBP3AHH C IEONOJIUTHYECKO M BOSHHO
[IPOTHBOIIOCTABSIHE B PA3IMYHU TOUYKHU Ha cBeTa. Cepro3eH N3TOYHUK Ha HECTAOMITHOCT U OTPULIATEIIHO MKOHOMUYECKO Bb3/ICHCTBHE
npoabIDKaBa a Objie HaxiryBaHeTo Ha Pycus B Ykpauna. Herarusaure edexty 6sxa yMHOXEHH Clie]] BbBIMYaHETO Ha 3paen BbB
BoiiHa B uBuiata ['a3a B banskust V310K, KakTo U OT ecTabuiIn3upaniuTe JeHCTBIS Ha ileMeHCKHUTe XyTH CPely MeXIyHAPOJHUS
cTOKOB TpaduK 10 KopaboruiaBareaHOTo Tpace Ha Cyenkus KaHal.

ToBa Haslara BHUMATeJICH NPErJIel U pasriiek1aHe Ha IPOU3TUYALINTE OT Te3H ChOUTHS CYUCTOBOIHH MOCIEMIM 3a IIPEAIPHUATHATA,
YHATO JeHHOCT OMBa 3acerHata OT pa3BUTHETO Ha koH(uuKTHTe. B Kpas Ha roauHara, 3aBbpuiBaimia Ha 31 nekemBpu 2023 .
eekTuTe ce oyakBa Ja pedIieKTUpaT BbPXY (PUHAHCOBHUTE OTYETH HA OTUYHTAILIUTE CE MPEINPUSITHS OT pa3iudHd OpaHIIOBE,
HOpaJIH:

. OrpaHnyeHusTa B 0CThIA Ha pyckuTe 0aHKu 10 cuctemara SWIFT, koeTo Boau 10 yBenudYeHHE HA KPEIUTHHS PUCK MU
chOMpaHe Ha B3EMaHMATA 10 JOTOBOPH C KJIMEHTH;

. Hannuue Ha npearnocTaBKy 3a 00€311eHKU Ha pUHAHCOBH aKTHBHU — NPEJOCTABEHHU 3a€MH, B3EMAHHUsI U MHBECTHULIMH B PYCKH
IbPKAaBHU U KOPIIOPATHUBHU OOJUTaly;

. Hanuume Ha mpeqmocTaBKu 3a OOE3LEHKM Ha HEQUHAHCOBM aKTHMBM, BKIIFOYMTENHO IpEKpaTsBaHEe Ha ACHHOCTH H
HEOOXOMMOCT OT KiIacH(pHKaIHs/peKIacu(pUKaIHs Ha aKTHBH KAaTO IbPIKAaHU 3a Mpoaaxoa;

. OreHKa 3a HapyIICHHS [0 IOTOBOPH 32 JIOCTAaBKa, Bb3HUKBAHE Ha HEIPEBU/ICHH 3aIbJKCHUS 1 3aryOH.;

. Edextu BbpXy criopasyMeHus 3a pUHAHCHPaHE, BKIFOYUTEIHO B PE3yJITaT OT OTPAaHUYCHHS B JIMKBUIHOCTTA H BH3MOXKHH

HapyIICHHS B CIIOPa3yMEHHATA;
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o KHaCI/I(i)I/IKaHI/ISI Ha HAJIMYHUTC NapU4HU CPEJCTBA U NMAapUIHU CKBUBAJICHTH W HAJIMYWUC HAa OrpaHUYCHHUATA B IIpaBaTa 3a

pas3nopeiKaane € T4AX B CICACTBUE Ha MHBA3UsATa U HAJIOKCHUTE CaHKIIUH,

. [Iperyien Ha EKCHIO3UIMATE B Uy’KICCTPaHHA BayTa M BAlyTHH MIPEBOJIH B UyKJICCTPAaHHA BaIyTa;

. BB3MOXKHOCT 32 KOHTPOJI H BIMSHUC BHPXY CHIIECTBYBAIM CHTPYIHHUIN U MHBECTHIIMH B IpyKecTBa B Pycus, YkpaiiHa u
M3paemn;

. Brusiaue Ha cpOuTHS ciien OanaHcoBara Jara BepXy (MHaHCOBaTa WH(OpMaIlms 3a roJUHATa, MPUKIoYBama Ha 31

nexemBpy 2023 T. ¥ CBBP3aHOTO C TOBA ONOBECTSIBaHE Ha HEKOPHIHPAIIHU CHOUTHS,

. [perenka 3a jeiicTBaIo NpeaNnprsITHEe BB Bpb3Ka ChC CIICHIU(IYHN BH3ICHCTBUS Ha HHBA3WITA U HAJIOKEHUTE CaHKINN
BBPXY (PMHAHCOBHUSI OTYETHA OTUHUTALINTE CE TIPEATIPUITHS;

. Edexty o HacTHIMIN N3MEHEHNS WM IPEKPAaTeHH JIOTOBOPH C KIIMEHTH;

. [Ipomenn B MeToIa Ha ype)kaaHe Ha Bh3HArpakIeHMs, 3aIUIaliaHy Ha 0a3a Ha aKkIuw;

Bo3aeiicrBue Ha pacTrsiliaTta nHGIanus ¥ JIHXBEHUTE HUBA

Msaoro npeanpustis u [pynu oT pa3iudyHU OpaHIIOBE M CTPaHW M3MMTBAT eeKTa OT HapacTBAalIWTE HUBA Ha MH(IanuiTa u
JIMXBEHUTE MPOLICHTH, KOUTO 3acsra BCHUKH aclleKTH Ha OM3Heca M BOJAT JI0 HapacTBaHE Ha HapacTBaHE Ha Pa3XOJHTE 3a CypOBHHHU
u paboTHa cuila, a ChHIIO U JI0 MPOMEHH B MOBEJICHUETO Ha KIMEHTHTE M HapacTBaHETO Ha KPEIUTHHS PUCK. Bw3zmeiicTBHeTo Ha
nH(pIanuATa ¥ JIUXBEHUTE HMBA 3aCErHAa BKJIIOYHUTEIHO IPOIECHTE Ha B3eMaHE Ha WHBECTHUIMOHHHM M (DMHAHCOBH PELICHUS W
Tpolieca Ha IPEroBOpH 3a JIOroBapsiHe Ha YCJIOBUS U MapaMeTpH 110 TE3H JOTOBOPH.

OuakBa ce eeKTHT OT Te3W HeTaTUBHU MKOHOMHYECKH IPOIECH BbPXY (MHAHCOBHTE OTYETH HA OTYHUTALIOTO CE JPYKECTBO Ja
Obze cpiiecTBeH. OuakBaHUTE HErATHBHU MOCIEANIN 00XBallaT:

. Bnusinue BpXy H3MEpEHHUTE CIPaBEINBH CTOMHOCTH Ha aKTHBH U MTACUBH;

. Edexrn BbpXy nporHosupanure ObJelM NapUYHM HOTOUM M IPWIOKEHH IMCKOHTOBHM IIPOLICHTH, H3IOJI3BAHU 3a
oIpeielIIHe Ha HACTOALIaTa CTOWHOCT, HHIMKATOPUTE 3a 00e3LEHKA 1 TECTOBETE 38 00E31ICHKa,;

. Edextu BbpXy IOrOBOpH C KJIMEHTH, BKIIOYUTENHO BB3JCHCTBHETO BBPXY OYaKBaHUTE KpenutHH 3aryou mo MCOO 9 u
BB3/ICHCTBHETO BHPXY JOTOBOPHY, KOMTO BKIIFOUBAT 3HAYMTENICH KOMIIOHEHT Ha (puHaHcupaHe no MCDO 15;

. Edekru oT npoMsiHa B 0OuakBaHUTE KPEAUTHHU 3aryou ot puHancoBu uHCTpyMeHTH 10 MC®DO 9, pa3nuyHu OT B3eMaHuUs 110
JIOTOBOPH C KIIUEHTY;

. Edextn BbpXy NPOBH3MM 3a JIBJITOCPOYHH JOXOIM HAa MEPCOHAIA U OLEHKHMTE Ha IACHBHUTE IO IUIAHOBE ¢ Je(hUHUpaHU
nmoxoau o MCC 19;

HapacrBamure HuBa Ha MHQIALMATA M JIMXBEHUTE NPOLEHTH MMAaT MOTEHLMAJIAa Ja NPUYMHAT 3HAYMTEIHA HECHI'YPHOCT IO

OTHOIICHUE OLICHABAHETO KAKTO Ha KPATKOCPOYHHU, TaKa U HA ABJITOCPOYHU aKTUBU U NTACUBU.

JpyxecTBOTO MMa HCTOpHUs Ha IEYENUBIIA NEWHOCT Ipe3 MU3MHUHAIUTe roguHd. Texymure macuBd KbM 31.12.2024 rox. He
MPEBUIIIABAT TEKYIIUTE aKTHBU KbM Ta3u nara. COOCTBEHMST KAlUTAal € MOJIOKUTENHa BennuuHa 4 704 Xujl. JIB. ¥ Ha[BHIIABA

OCHOBHMS KanuTtal ¢ 3 513 XuiL. J11B.

PBKOBOZICTBOTO © H3BBPIIMIO 3aqBJI00YCH aHAIM3 3a BIMSHHETO Ha edeKTHTe BbPXY (uHAHCOBHSA oTdeT Ha Jpy>ecTBOTO,
BB3HHKBAILY B PE3YIITAT OT H30CTPSILATA CE TeONOIUTHYECKA 0OCTAHOBKA, TOPO/IeHa OT KOH(MPOHTAIMsATa MeX Ly Pycust u YkpaiiHa,
KakTO W B Pe3ydTaT OT PbCTa B HHMBAaTa Ha WHOJIALMATA W JMXBEHHTE MPOLEHTH, C OrJIe] I3 MOTBHPAM OYaKBAHMATA CH, 4e
Jpy>XecTBOTO I[e MOXKE [a MPOIBIDKH [a CHIIECTBYBA KaToO ICWCTBAIIO MPEAnpusTre. JpyKecTBOTO ChIIO HMa HAMEPEHHETO H
CMOCOOHOCTTA a8 TpeanpheMe ACHCTBHs, HEOOXOIMMH, 3a Ja MPONBIDKM 1a CHIIECTBYBa Karo ASHCTBAIIO MPEANPUSITHE.
JIpy»ecTBOTO MpOAb/DKaBa 1a QYHKIIMOHUPA ChOOpa3HO OOMYaiHATA CH ISHHOCT, B U3MIbJIHEHHE HA IPOrHO3HUS [U1aH (UHAHCOBH
crenku u onepanud. J{o MoMeHTa JIpy:KecTBOTO HAMa JIMKBHIHK 3aTPyAHCHUS U 3a0aBsiHe Ha JOCTABKUTE W M3BBPIIBA HaBPEME
UTAIIAHISITA KM CBOHMTE JIOCTaBYMIM. PHKOBOACTBOTO € MPOIBIDKHM a HAOIIO[aBa MOTCHIMAIHOTO BB3/ICHCTBIE HA KPU3UTE U

e NpEeaArpurueMe BCUIKHU Bb3MOKHU CTHIIKHU 3a CMCKYaBaHE HA e(l)eKTI/ITC.
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H3aBjieHHE 32 CHOTBETCTBHE

®dunancoBuAT oTYeT Ha ,,JleOburym uaBect” AJICHUI] € m3roTBEH B CHOTBETCTBHE ¢ MEXIYHAPOJHATE CTaHAAPTH 332 (GUHAHCOBO

oTumurane, npueru ot EBpomnetickus cpro3 (,MCDO, npuetu ot EC”).

CouiecTBena nagopManus 3a CYETOBOIHU MOJTUTHKH

ba3za 3a uzzomeane

To3n roguieH MHAWBUIYyalleH (MHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MexayHaponuure Cranmapti 3a OHHAHCOBO
Otunrane, n3naneHn ot Ceeera 3a MexayHaponunst CueroBoman Cranmaptu (CMCC) u BCHYKM passicHEHWsS] M3IafeHH OT
Kommutera 3a Pazsicaenns H2a MC®O, xonto epeKkTHBHO ca B cuiia Ha 1 OT 1 stHyapu 2023 1. ¥ KouTo ca npuety ot Komucusita Ha

€BPOIEHCKUS ChIO3.

VIHAMBHIYaTHUAT TOAMIICH (QUHAHCOB OTYET BKJIFOYBA MHIMBUIyaJICH OTYET 3a nevandaTa win 3arydara u Ipyrus BceoOXBaTeH
JOXO/l, WHAMBHAYaICH OTYET 32 (DUHAHCOBOTO CHCTOSIHHE, WHIMBHIyaJeH OTYET 32 MPOMEHHTE B COOCTBEHHs KaluTal,
WH/MBHIyaleH OTYeT 3a MMApUYHWTE MOTOLH, KaKTO M MOSICHUTEIHH TpHWIokKeHUs. [IpUXoau W pa3xoid, C W3KIOYCHHE Ha
KOMITOHEHTH Ha APYr BceoOXBaTeH JOXOJ, ce MPH3HABaT B NevanbaTa wiK 3arybata. JIpyr BceoOXBaTeH DOXOA ce NMPH3HABa B
oryera 3a nevanbara WM 3arybara u Apyrus BceoOXBaTeH JJOXOJ M BKIIOYBA €JICMEHTH Ha NMPHXOIH M Pa3X0[H (BKIIOUMTEIHO
KOPEKLIMHU OT NpekyacupuKanus), KOUTO He ca NPU3HATH B nevyanbaTta miy 3arydara, KakTo U3MCKBa MM KAaKTO € Pa3pelleHo OT
MC®O. Kopekimu oT npeknacudpuianys ca CyMuTe, npekiacupuiypany B nedanba win 3aryba B oT4eTa 3a medandara Wid
3ary0aTa 1 Jpyrus BceoOXBaTeH J0XO/ 32 TEKYLIMs IEPHOJI, KOUTO ca OWIIH IIPU3HATHU B IPYT BCEOOXBATEH A0XO0] NIPE3 TEKYLIMS U
npenxoanu nepuoau. TpaH3aKIKK cbe cOOCTBEHULUTE Ha [[pyKECTBOTO B KaUECTBOTO UM Ha COOCTBEHHMIIM CE IIPU3HABAT B OTYETA

3a [IPOMEHUTE B COOCTBEHHSI KaITUTaI.

JpyxectBoTo M30Kpa Aa MPEeACTaBU AWH OTYeT 3a nevaibara WM 3arydara v Ipyrus BCEOOXBAaTeH I0XOA (WU Ja MpeicTaBu
neyandara win 3arybaTa u Apyrus BceoOXBaTeH JOXOJ B [[Ba pa3zerna). Pa3nenure ce mpencTaBsT 3aeHO, KaTo TO3HU 3a Hevandara
WK 3arybata e MbpBH, ClIeBaH HEIOCPEICTBEHO OT pa3zelia 3a APYrus BceoOXBaTeH T0XO0A. JpyKecTBOTO H30upa Aa MpecTaBst
oTyeTa CH 3a MedandaTa Wiy 3arydaTa u Apyrus BCeoOXBaTeH OXO/, KaTo MpHU Kiacu(HUKALKITa U3II0I3Ba METO 1A ,,ChIIHOCT Ha

pasxoaure”.
®dopMaThT Ha oTYeTa 32 PUHAHCOBOTO CHCTOSIHUE € 0a3UpaH Ha PasrpaHUuCHUETO TEKYIL/HETEKYILL.

3a TeKyIus Nepuoj Ipy>KECTBOTO € NPHESI0 BCUUKH HOBH W/WJIM PEBU3MPAHU CTAaHIAPTH U ThIKYBaHHUS, u3ziaaeHu or ChBeTa no
Mexnaynapoauu cuetoBoguu cranaaptu (CMCC) u pecn. or Komutera 3a paszsicaenus Ha MCDO, kouro ca OWiIn ymMecTHH 3a

HerosaTa JCHHOCT.

OT BB3MpPUEMAHETO Ha Te3U CTAHIAPTU W/WJIM THJIKYBaHs, B CIJIa 3a TOMUIIHM Tepuoau 3anousanm Ha 1 sHyapu 2023 r., He ca
HACTBIWIIM NPOMEHH B CYETOBOJHATA TOJHMTHKA HA JPY)KECTBOTO OCBEH HAKOW HOBH M PA3IIMPSABAHETO HAa BEYEC YCTAHOBEHHU
OIIOBECTABAHMA, 0€3 TOBa Ja JoBe/Ie 0 APYTH IPOMEHH B KJIACH(UKAIMATA UK OLICHKATa Ha OTACTHH OTYETHH OOEKTH M OIIEPALHHL.

H’prOHalMUlHD npujazane Ha HOGU UBMEHEHUA KbM Cbhuiecmaeysaniu cmauoapmu, 6/1e371u 6 cujia npe3 meKyuiua om1iemen

nepuoo

CuetoBognu cragaaptu (CMCC) u npuetn ot EC, ca Bne3nu B cuia 3a Tekymus otyereH nepuof (cnex 01 sayapu 2024):
Hsmenenue ¢ MCPO 16 ,,/Iuzunz® — VI3MeHeHnsITa KacadT 3aAbJDKEHHUATA 110 JTM3MHT MPHU MpoJax0a M Mpu 00paTeH JIN3HHT.
BbBexkIaT ce nocieBany H3MCKBaHUs 10 OTHOIICHHE HA OTYUTAHETO HA MPOAAKOU U PH 00pATEH JIM3KHT C LeJ IPUBEKIaHE B
cpoTBeTCTBHE ¢ n3uckBanmsaTa Ha MCPO 15 , IIpuxoau oT JoroBopu ¢ KiaueHTH . M3MeHeHusTa pu 00paTeH JIN3UHT U3UCKBAT
MPOAABaYbT — JIN3MHIONIOTyYaTelN Ja ONPeJIeIIN a PeBU3MPa JIM3MHIOBHUTE IUIAIAHKS, TaKa Y€ Ja He MPH3Hae neyanoa wiu 3aryoa,

CBBbp3aHa C MPaBOTO Ha IMOJI3BAHE, 3aIlla3€HO OT HEro CJIC[ aarara Ha 3allO4YBaHE. M3MeHeHusTa HE 3acsArar rnevyaaou u 3ary61/1,

10
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MPU3HATH OT MpoJaBaya — JIM3UHIONOIyYaTeNl, Bb3HUKHAIN B Pe3yJTaT HAa YaCTHYHO WM ITBJIHO MpEKpaTsiBaHe Ha JOroBopa 3a
o0paTeH JM3KHT. B cTrannapra ca 1o6aBeHn U HOBY IIPUMEPU 3a IWIIOCTPHUpPAHEe Ha ITOCIEABAIIOTO OLCHIBAHE HA aKTHB C IIPaBO Ha
[OJI3BaHE W [ACHB IO JIM3UHI B Cliydail Ha npojax0a M CHEJKH ¢ o0paTeH JM3UHT C IPOMEHIIMBU JIM3MHIOBH IUIAIIAHUS.
3abKeHIETO, KOETO BE3HUKBA OT CIIEIIKH 32 Ipojak0a 1 00paTeH JIM3HHT, KOITo € KiacuduiupaH kato npoxaxoda mo MCOO
15, ma ce xnacuduMpa KaTo 3aJ(bIDKEHHE 10 JIM3UHT. IIpoaBaysT — JIM3UHIONOIYYaTeN HpIiara IpOMEHUTE ChC 3aIHa Jara B

crorBercrre ¢ MCC 8.

Hsmenenue ¢ MCC 1 ,,IIpeocmassane na punancosume omuemu“

W3smenennsita Ha MCC 1, myOnuxyBanu npe3 stHyapu 2020 r., 3acdraxa caMmo IpeACTaBSHETO HAa NMACHBUTE KAaTO TEKYLIH HIN
HETEeKYIIM B OTYETA 32 (PMHAHCOBOTO ChCTOSHKE, 0€3 []a aKI[EHTUPAT BbPXY CTOMHOCTTA WIIM BPEMETO Ha MPU3HABAHE HA KOKBUTO
U Jla € aKTHB, [IACHB, NPUXOAN WIN Pa3XolM, WM MHpopMaIus 3a TsaX. V3MeHeHusTa NosicHsBAarT, ye Kiacudukaruara Ha
3aJbJDKEHHATA KaTo TEKyIIM WM HETEKYIIH C€ OCHOBaBa Ha NMpaBa KOMTO CHUIECTBYBAT B Kpas Ha OTUETHHS NEPHOA H, 4e
KJIacu(HKalUATa HE 3aBUCH OT OYaKBAaHMATA 3 TOBA JAJIU IaICHO NPEANPUATHE 1€ YIPaKHU IPABOTO CH J]a OTJIOXKH YPEIKIaHETO
Ha racuB. JIajieHo € 00sSICHEeHHE Ha TOBA, Y€ IIpaBaTa ChIIECTBYBAT, aKO JIOTOBOPUTE HE Ca HapYIICH! KbM Kpasi Ha OTYETHUS [IEPUOJL
U ¢ BbBeJeHa JIe(PUHULNS Ha MOHATHETO ,,CETHIMEHT  3a J1a CTaHE SICHO, Y€ CETHJIMEHTBT € NPEXBbPIISHE Ha MapUYHU CPE/ICTBA
KBM KOHTPAreHTa, WM Ha KaluTalOBH MHCTPYMEHTH, APYTH aKTUBH MK ycinyru. Mi3sMeHeHusTa ce mpuarar cbC 3a7Ha JaTa 3a

TOJUIIHY NEPHOAH, 3aIl0YBally Ha WiH ciex 1 ssHyapu 2024 .,

Hzmenenue 6 MCC 12 [lanvuu evpxy 0oxooa — Mexcoynapoona oanvuna pegpopma — Ilpumepnu npasuna om emopu cmuio.
CpBersT o MexayHapoauute cyetoBouu crannaptu (CMCC) n3nane n3MeHeHus: Ha MexayHapo/ieH CUETOBOIeH cTaHaapT 12
Janbim Bepxy goxozna (MCC 12). C te3u u3MmeHeHHs 6¢ BbBEJEHO BPEMEHHO M3KIIIOUEHHE OT 33IbJDKCHHUETO 32 OCYETOBOIIBaHE
Ha OTCPOYEHMTE JAaHbIM, NPOU3THYAIIM OT BBBEXAAHETO Ha npuMmepHure npasuwiaa Ha OMCP or BropM CTHIO, KakTo M
LIEJICHACOUCHH ONOBECTSABAHMS 32 3aCETHATHTE NPENPUATHS. BpeMeHHOTO n3KitoueHue TpsiOBa [ 3a104He Ja ce IIpuiara BeiHara
ciies u31aBaHeTo Ha nocouenure n3meHeHunst or CMCC u ¢ oOpaTHa cuiia B CbOTBETCTBHE ¢ MeEKIyHapOIeH CYeTOBOEH CTaHIAPT
8 CueToBOIHA MTOJIUTHKA, IPOMEHH B CUETOBOJHUTE Npubnu3utentu oreHku u rpemku (MCC 8). V3uckBaHusTa 32 OIOBECTsIBaHE
TpsiOBa Ja ce mpuiiarat 3a FOAMIIHUTE OTUYETHH MEePUO/IH, 3anouBany Ha 1 sayapu 2023 1. wiu ciex Ta3u jnara. Jlpyxecrsara He
ca JUIb)KHHM Ja TpWIaraT M3UCKBaHUATA 3a OIOBECTABAHE B MEXIMHHUTE (DUHAHCOBM OTHYETH 32 MEXAUHHHUTE IEPHOJH,
3apbpluBaiy Ha 31 mapt 2024 r. wim npeau Ta3u gata

Hoeu cmanoapmu u usmenenun na coujecmeyeauwsu cmaroapmu, uzoadenu om CMCC, koumo éce oue He ca npuemu om
EC

Hzmenenusa na MC®O 10 Konconuoupanu gpunancoseu omuemu u MCC 28 Hneecmuyuu 6 acoyuupanu npeonpusamus u
Cveémecmuu npeonpuamusn

ITpomeHuTe KacaaT npoaaxda WM BHACSHE HA aKTHBU MEXJy MHBECTHTOP M HErOB acOLMUPAH WM ChbBMECTHO INPEIPUATHE
(Jata Ha BIM3aHe B CUJia € peMaxHaTta BpeMeHHO oT IASB).

Uzmenennsita Ha MCPO 10 u MCC 28 ce 3aHMMaBaT CbC CHTYaIMH, PH KOUTO MMa MPOJaXKda MM UMIIOPT Ha aKTUBH MEKILY
WHBECTHTOP M HETOBO aCOLMUPAHO WIIM ChbBMECTHO NPEATIPHATHE.

Hzmenenus na MCC 21 Ecpexmu om npomenume 6 oomenHume Kypcoee

(Bepcwusra, nzganena ot IASB, e B cuiia 3a TOAMIIHY IEPUOJTH, 3aTI0UBAIIN Ha WiH cien 1 suyapu 2025 1.)

VI3mMeHeHusITa I71acsT, Y€ e1Ha BayTa € OOMEeHsieMa, KOraro IpeANpUsITHETO MOXe Ja 0OMEHHM Ta3H BajyTa 3a JIpyra BaJlyTa upe3
na3apHyu WM OOMEHHHM MEXaHM3MH, KOUTO Ch3/1aBaT M3ITbIIHMMH ITpaBa M 3abJDKEHHS 0e3 HeonpaB/iaHo 3a0aBsiHe.

Enna BanyTa He MOXe J1a ce 0OMEHs B pyra BajlyTa, ako HPEANPHATHETO MOXKE Jia IOJIy4H CaMO He3HaYMTeIHa CyMa OT Jpyrara
BaJIyTa.

Axo najeHa BayTa He ¢ OOMeHseMa KbM JlaTaTa Ha OLICHSABaHEe, NPEANPHATHETO € JTHKHO Jia OLICHH CIIOT OOMEHEH KypC KaTo
Kypc, KOHTO OM ce MpHIOKHI KbM pellOBHA OOMEHHA CHENKa MEXIy Ma3apHM Y4YacTHHIM KbM JaTaTa Ha H3MEpBaHE IIpU

npeobiaTaBany MKOHOMUYECKH YCIIOBUSL.
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AKO J1a/ieHa BallyTa He € 0OMeHsieMa, OT PEeIIPUSITHETO ce H3UCKBA Ja pa3Kpue HHPOopMAaIIHsL, KOSTO IO3BOJISIBA Ha TIOTPEOUTEINTE
Ha MH(OpMaIus OT HeliHuTe QUHAHCOBH OTYETH Ja pa3depere Kak U 3allo BalyTaTa He ¢ OOMEHHMa B JIpyra BaJyTa, ¥ Kak TOBa

BJIMSIC UJIK CC OYaKBa Ja IOBJIMAC HA (1)I/IHaHCOBI/ITC pe3yiararu, CI)I/IHaHCOBOTO CBCTOSIHUE U NAPUYHHUTE IOTOLM Ha NPEANPUATHETO.

Hzmenenus na MCC 7 Omuemu 3a napuunume nomouu u MCDPO 7 @unancosu uncmpymenmu: Onosecmsganus:
Cnopaszymenus 3a punancupane Ha oocmasuuyu (uzoaoenu Ha 25 maii 2023 2.), 6 cuna om 1 auyapu 2024 2. VIzmeHenusra
no6aBsT n3KCcKBaHe 3a onoBecTsiBane kbM MCC 7, B KOETO ce M0COYBa, Ye NPEANPUATHETO € JUTHXHO J[a OHOBECTH HHPOPMALHS
3a CBOHTE CIIOpa3syMeHus 3a pUHAHCHPaHE Ha JIOCTABYMIIM, KOETO J]aBa Bh3MOKHOCT Ha MOJI3BATEINTE Ha PUHAHCOBHUTE OTYETH J1a
OLICHAT e)EKTUTE OT TE3H CIOPa3yMEHHs BbPXY 3aIbJDKCHUSTA U TIAPUYHUTE TOTOIM Ha npeanpusitueto. Ocsen ToBa MCDO 7
Gele M3MEHEH, 3a J]a ce JOOaBsT criopasyMeHus 3a (PMHAHCHpaHE Ha JOCTABYHMIIM KaTO MPHMEP B PAMKHTE Ha W3MCKBAHHATA 3a
OMOBECTSBaHe Ha MH(OPMAIIUs OTHOCHO U3JI0KEHOCTTA Ha TIPEANPUSITHETO HA KOHIICHTPAIHS Ha JINKBUJICH PHCK.

TepMunbT "crmopasymeHusi 3a (UHaHCHpaHe Ha JgocTaBydiu' He € JeduHHpaH. BMecTo TOBa HM3MEHEHHATa OIHCBAT
XapaKTEepUCTHUKHTE Ha CIIOpa3yMEHHe, 33 KOSTO MPEINPUATHETO Iiie O'bJIe 3aIbIKEHO J1a MPEI0CTaBH HHPOPMAIIUTA.

3a ja ce MOCTUTHE IIeNITa HA OIMOBECTABAHETO, MPEINMPUATHETO Ie ObJe 3aIB/DKCHO Jia OMOBECTH O0OOIIEHO 3a CBOWTE
criopasyMeHust 32 (pUHAHCHPaHE Ha JOCTABYHIIH:

CpOKOBETE M yCIIOBHSITA Ha JOTOBOPEHOCTUTE

BanancoBaTa CTOWHOCT ¥ CBbP3aHHUTE C Hesl CTATHH, TPEICTABEHN B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHE Ha MPEINPUITHETO, HA
38/IJDKCHHATA, KOUTO Ca 9acT OT CIIOpa3yMeHHUsATA

BanancoBaTa cyma W CBBpP3aHUTE C Hesl CTaTHH, 38 KOWTO JIOCTaBUMIMTE Bede ca TOJYYWJIH IUIallaHe OT IPeIOCTaBsIINTE
¢uHaHCupane

Jlnamna3oHu Ha Ma/Ie)KUTe Ha IJIallaHe KaKTo 3a Te3U (PMHAHCOBM 3aIbJDKEHMS, KOMTO Ca YacT OT CIopa3yMeHue 3a puHaHcupaHe
Ha JIOCTABYMK, TaKa 1 32 CPABHUMH THPTrOBCKH 33IbJDKEHHUSI, KOUTO HE €a YacT OT CIopa3yMeHue 3a prHaHCHpaHe Ha TOCTaBUMK
Wndopmarys 3a TUKBUAHUS PHCK

W3meHeHnsITa, KOUTO CHOBPXKAT CIEHHUPUYHN TPEXOAHH OOJICKYCHHUS] 32 NBPBHS TOJAMIICH OTYETEH NEpHO, Tpe3 KOHTO
MPEINPHUATHETO NIPUIara U3MEHEHHATA, ca IPUIOKUMU 3a TOAUIIHUTE OTUYETHU NIEPUOJIH, 3aII0UBaIM HA WK ciel 1 sHyapu 2024
r. Pa3pemaBa ce mo-panHo npuiarae.

Hacrosimust nHanBHyaneH GUHAHCOB OTYET € N3rOTBEH B XHJISLIM JICBa, aKO HE € yKa3aHOo JIPYro.

OtuerHusT nepron ooxsaima ot 01 stuyapu no 30 ronu. Tekyuy otuereH nepuof - 2024 roauna. [IpenxoneH oTyeTeH nepuos -

2023 roguHa.

JIpy»KecTBOTO € BB3MPHUEIIO 1a U3rOTBsI U MpecTaBs eauH OT4eT 3a BceoOXBATHHUS JOXO/I.

Munumanna cpasnumenna ungopmayusa

C mswiodueHue Ha ciydaute, korato MC®OO paspemaBaT wid H3UCKBAT APYro, JpyXKecTBOTO MNpEACTaBi CpaBHUTEIHA

nH(GOPMALMS 110 OTHOLLICHHUE Ha TIPEIXO0/IeH IePUOJ| 32 BCHYKH CYMH, OTUYETEHH BbB (PMHAHCOBHTE OTYETH 3a TEKYILHS NEPHOI.

JIpy>KecTBOTO IpECTaBst KaTO MMHUMYM JIBa OTYeTa 32 (PUHAHCOBOTO ChCTOSTHHUE, /JBA OTYETA 3a NevyandaTa wik 3arybarta u Apyrus
BCeOOXBaTeH J0XOJ, JBa OTJACIHM OT4YeTa 3a IedandaTa wiu 3arydaTa (ako ce MpeacTaBiT TaKuBa), [BAa OTUYETa 33 MAPHIHUTE

TIOTOIM U JIBa OTYETA 3a IPOMEHUTE B COOCTBEHUS KauTal U CBBP3aHUTE C TAX MOSICHUTCIIHU MPUIIOKCHUS .

Koraro TexcroBara onucareiHa HHGpoOpManus, Chbpikalia ce BbB (PHHAHCOBUTE OTUETH 32 MPEIXOIHHUS/TIPEIXOAHUTE IEPHO(H),
NpOABIDKAaBa 1a ObJie aKTyalHa M 3a TEKYIIHs MEepPHOJ ce MPaBH BPb3Ka C MPEAXOJHHUs, OCOOCHO KOraTo TOBa € CBBP3aHO C

HECUT'YPHOCTH, NPHOIU3UTEIHN OLEHKH, IPOBU3NH MM 00E3LCHKH.

baszu 3a OUeHABAHEe, U3N0/136AHU DU U320MEAHEMO HA dmuancosume omuyemu
DHUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3aTa Ha HUCTOpHUYECKATa LI€HA, C U3KJIIIOYCHUEC Ha ONIPEACIICHU UMOTH U (I)I/IHaHCOBI/I

HWHCTPYMEHTH, KOUTO CE OTUUTAT 10 NPECOLICHCHA CTOMHOCT WUJIH CIIpaBE€IInBa CTOMHOCT B Kpas Ha BCEKU OTYCTCH NIEPUO/, KaKTO €
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00SICHEHO B CYCTOBOAHATA MMOJIMTHKA I10-110JTY.
HCTOpI/I‘ICCKaTa 1ieHa OOMKHOBEHO C€ 6a3Hpa Ha crpaBeJijinBaTta CTOMHOCT Ha BB3HArpaxJi€HUETO, KOETO € ABJIDKMUMO (IIOI‘OBOpCHO)

Ipy 3aMsiHa Ha CTOKU U YCIIYTH.

CrpaBeuiiBa CTOWHOCT € IIeHara, KosATo OW Owiia moiydeHa NpH Mmpojaax0a Ha aKTUB WIHM IDIaTEHa TPU MPEXBHPIITHETO Ha
3aJIbJKCHIE TIPU OOMYaiiHa C/IeNKa MEXTy ITa3apHU YYACTHUIIM KbM J[aTaTa Ha OICHSIBaHE, HE3aBUCHMO OT TOBA JIAJIM Ta3M LICHa €
MPSIKO HAOJFO/TaBaHa WM OIICHSIBA KaTo Ce M3II0JI3Ba Jpyra TEXHUKA 3a OIeHKa. [Ipu omnpenernsHe Ha ClpaBe/IBaTa CTOMHOCT Ha
€/IMH aKTHB WX TIacHB, [[py’KeCTBOTO B3eMa MOl BHUMaHHE XapaKTepUCTUKHUTE Ha aKTUB WIIH MAcHB, TaKa, KAKTO yIACTHUIINTE Ha
nma3apa Orxa B3eNTM Te3W XapaKTepPHCTHKU TPEABHA NP IIEHOOOpa3yBaHETO HA aKTHBA WIIM ITaCHBa KBM JlaTaTa Ha OICHSIBAHE.
CrpaBeUTiBa CTOWHOCT 32 M3MEPBAHE /WM OTIOBECTSBAHE B TO3H (PMHAHCOB OTYET, CE ONpE/eiisl Ha TakaBa 0a3a, ¢ U3KITFOUCHUE
Ha 0a3aTa Ha aKIUH, TUIATEeXKHU OTepainy, KOuTo ca B 00xBata Ha MCDO 2, TM3WHTOBH CJENKH, KouTo ca B ooxBaTa Ha MCC 17,
W WU3MEpPBaHUs, KOUTO MMAaT HSAKOW MPWIMKA ChC CIpaBeIMBA CTOMHOCT, HO HE ca T0 CIpPaBeIMBA CTOWHOCT, KaTO HETHA

peanmmsupyema croitHoct B MCC 2 mim crottHocT B ynorpeda 8 MCC 36.
[punaranero Ha cpaBeIIMBa CTOHHOCT € MOAPOOHO OTMIOBECTEHO pa3zen ,,OnpeieNsiHe Ha ClipaBe IiBa CTOHHOCT .
Kpumuunu cuemosoonu npeyenku, Kkacaeuwiu Ro3uyuu b6 PUHAHCOBUA OMUEH C HECUZYPHOCHL 8 UBSMEPBAHEM O

Ipu npunaraHeTo Ha CYETOBOJIHUTE MOJUTHKU Ha JIpy)KeCTBOTO, KOUTO Ca OIMCAHH B OENISKKHUTE B HACTOSIIOTO NPUIIOKEHHE,
PBKOBOJCTBOTO Ha J[py»KECTBOTO € IUTBKHO Jia NMPaBU IPELEHKH, NMPUOIU3UTEHN OLEHKH M TPEANOJIOKEeHHs 3a OajlaHcoBara
CTOMHOCT Ha AKTHBHUTE M IACHBUTE, KOUTO HE ca JECHO BUIMMH OT IpYyrW W3TOuHMIM. [IpelieHkWTe M CBBpP3aHHTE C TAX
HPETOIOKEHUs ce 0a3upaT Ha UCTOPUYECKHS ONMT U JPYTH (aKTOpH, KOMTO CE€ CUMTAT 3a HOAXOAAmM. JleHcTBUTENHMTE

pe3yaraT Morat aa c€ pasjanudaBaT OT TE€3U OLCHKU.

Hpe].[eHKI/ITC 1 OCHOBHHTE IPEAIIOJIOKECHUS CE NPEryIeKAaT Ha TEKYIIa Oaza. Hpepa60TeHHTe CYECTOBOIHU OLICHKU CC€ IIPU3HABAT B
nepuoaa, B KOWTO OLICHKaTa € Ipepasriieiana, ako 1nperjiena 3acsara caMo TO3U Nepruoa, Wi B IIEpUOJAa Ha NPEPA3ITICIKIAAHETO U

6’B,E[€H.II/I NEepUoar, ako NpErjieAUTe 3acAraTr KakTo TEKYIusa U 6’I>I[GH.II/ITG nepuoau.

KputnuHuTe CYETOBOJHHM NPELIEHKH ca MOAPOOHO ONOBECTEHH B pa3ziel ,,KpUTHYHM CUETOBOAHM NPELEHKU M NPHOIM3UTETHU

OLIEHKH .
Onosecmaeanus 3a KoMnieKma uHancosu omuemu
[TbnHUA KOMIUIEKT (PMHAHCOBU OTHYETH, BKIIIOYBA CIEIHHTE KOMIIOHEHTH:
e oryer 3a (PMHAHCOBOTO CHCTOSIHUE KbM Kpasi Ha IepHO/Ia;
e  oruer 3a nedanbara win 3arydara u Apyrus BceoOXBaTeH JOXOJ 3a IepHO/Ia;
e  OTYeT 3a IPOMEHUTE B COOCTBEHHMS KaluTajl 3a NEpHOa;
e OTYeT 3a HAPUYHMTE MOTOLH 3a IIEPUO/Ia;

o TIOSICHUTCJIHU NPUJIOKEHMSA, IIPEACTABIABAIIIN 0606H.ICHI/IC Ha MO-BAXXHUTE CYETOBOAHU IOJIMTHUKU U ApYyTa MOACHUTEIIHA

nuH(pOpMaLMs, CPaBHUTEIHA MHGOPMALIHS 110 OTHOIICHHE Ha IPEAXOHHS TIEPHOJT 1

e oT4eT 3a ()MHAHCOBOTO CHCTOSHUE KbM HAYAIOTO HAa Hal-paHHHS CPABHHUTENICH IEPHOJ, KOraTo JPY)KECTBOTO IpHIara
CYETOBO/IHA MTOJIUTUKA ChC 33/1HA J1aTa WM IPAaBH PEU3YHCIICHUE ChC 33/1HA 1aTa HA CTATHU B CBOUTE (PUHAHCOBU OTYETH,

WM KOTaTO MpeKiIacu(uImpa CTaTUM B CBOUTE (PUHAHCOBH OTYETH.

IIpencraBaT ce ¢ eqHAKBO 3HAUCHUE BCHYKU (DMHAHCOBHU OTYETH B ITBJICH KOMIUIEKT OT pUHAHCOBH OTYETH. PHKOBOJICTBOTO H30Mpa
Jla TIPEJCTAaBU €IMH OTYET 3a medanbarta win 3ary0bara U Jpyrus BCeoOXBaTeH N0X0J. PHKOBOACTBOTO € M30pajio 1a MpeacTaBu
KOMIIOHCHTHTE Ha APYTHs BCEOOXBATEH J0XO0/] TPE/IN CBbP3aHUTE TaHb4HH e()eKTH. JJaHBKBT MEX 1y KOMIIOHEHTHTE € Pa3IpeesicH
MEXIy Te31, KOUTO OMXa MOTJIH BIIOCTEACTBUE Aa ObAaT npexiacuduupany B pazeiia Ha medainbara win 3ary0ara, u Te3u, KOUTOo

HMa BIIOCJICACTBHE a ObJaT NpeKnacupuIupaHy B TO3U pasiell.
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Jonycmumo anmeprnamueno mpemupane
B omnpenenenu cinydan, MCOO no3BoJisiBa IoBeUe OT €1HO Bb3MOXKHO CYETOBOJIHO TPETUPAHE Ha ONpe/IesieHa CIeIIKa HIIH ChOUTHE.
Jlunara, u3roTBsinm (GUHAHCOBHUTE OTYETH, TPSOBA Ja n3depar ToBa TPETUPAHE, KOETO HAH-TOYHO ChOTBETCTBA HA JICHHOCTTAa Ha

HpyxecTBOTO.

Coritacio MCC 8, oT pr)KCCTBOTO C€ M3HCKBa Ja HOH6CpC " J1a npujiara CBOUTE CHETOBOJAHU IMOJIMTUKHU IOCJIICJOBATECIIHO 3a
HOI[O6HI/ITC CIACIKHU w/unm 3a Apyru CHOUTHS U ycCi10BUsA, OCBEH KOIraTo IaJiCH MC®O KOHKPCTHO H3UCKBa WM I103BOJIABA
Kareropusanysda Ha NO3WIHUUTE, 3a KOUTO MOrar Aa ca MNoAXO/AIIN pas3jiMYHU IMOJIMTHKH. Koraro manen MC®O wusnckBa win
MO3BOJIsIBA TaKaBa KaT€ropuialys, 3a BCsdKa €/1Ha OTACIHA KaTEropus c€ Hoz[61/1pa 1 IOCJIEN0BATECIIHO CC ITpuiara HaW-TI0IX OIS 1IaTa
CUYCTOBOHA ITOJIMTHKA. Hopa)m TOBa, CJIC KaTo BEYEC € I/I36paH0 HAKOC OT aJITCPHATUBHUTE TPETHpPAaHUsA, TO CE€ IMNPEBPLHIIA B
CUCTOBO/JHA MMOJIMTUKA U CE€ MpuJiara rnmocjaca0oBaTeJIHO. HpOMeHI/I 10 CUETOBOAHATA IMOJIMTHKA CE€ U3BHBPIIBAT CaMO KOTaTO TOBa CC

M3KCKBA M0 CUJIaTa HA CTaHJApT WM ThJIKYBaHE, WIU aKo, B Pe3yJITaT Ha

MPOMSIHATA, BBIIPOCHUTE (PHHAHCOBU OTYETH ILE MPEAOCTABST M0-HAJEKIHA U PeJICBaHTHA HH(POPMALIHSL.

Koraro MC®O naBa Bb3MOXKHOCT 3a 1300p, J[pyKecTBOTO Bh3IpHEMa €JIHO OT Bb3MOJKHUTE TPETHPAHHUS, & IMEHHO TOBa,
KOETO € Hal-IIOJIXO/IAIII0 32 0OCTOATENICTBATA, B KOUTO CE HAMHPA.

CYHETOBOJHHU MMOJIUTUKN

DyHKYUOHAHA 647YMA U RPUZHAGAHE HA KYPCOGU PA3IUKU

@DUHAHCOBUAT OTYET € MPEJICTaBeH B OBJIrapcKH JieBa, KOATO € (DyHKIMOHAJIHATA BaJlyTa M BallyTaTa Ha NPEACTaBsiHE Ha
JpyxectBoTo. CAeNKUTe B UyXKJECTPaHHA BaTyTa IIbPBOHAYAIHO CE OTPa3sABaT BbB (DYHKI[HOHAIHATA BAIYTa O OOMEHHHS KypC
Ha J]aTaTa Ha clenkaTa. MOHETapHUTE aKTHBM M IIaCHBM, JICHOMHHHPAHM B YYXJECTPAaHHHM BaIyTH C€ IPEH3UUCIABAT BbB
(byHKILOHaIHAaTa BalyTa, B Kpas Ha BCEKH Mecell, 110 3aK/II0uuTeIHus oOMeHeH Kypc Ha bbarapcka Haponna banka 3a mocnenuus

pa6OT€H JIEH OT ChOTBETHUS Mecell. Becuuku KYpPCOBH pa3jIMKU C€ MPU3HABAT B OTYETA 3a JOXOJAUTE.

HeMOHeTapHI/ITC AKTHUBU W IIaCUBH, KOUTO CE€ OLICHABAT IO UCTOPHUYECKA ILI€HA Ha HpI/I,HO6I/IBaHe B 4yXJAE€CTpaHHa BallyTa, €€

NPEBPBILAT BbB (QYHKIIMOHAIHATA BAIyTa 10 OOMEHHHUA KyPC KbM J]aTaTa Ha IbpBOHAYAIHATA ClIeNIKa (IPUA0OHBaHE).

IIpuxoou om 00z2060pu ¢ K1uenmu
JloroBop € chIVIalIeHne MEX/y [BE WM IOBEYE CTPAHM, KOETO Ch3/aBa IpaBa M 3aIbJDKEHHS 3a CTpaHUTE 10 Hero. KimeHr e

CTpaHa, KOATO € CKJIFOYMIIA JOroBOp ¢ JIpy’>KecTBOTO Ja MOJTyYH CTOKH WM YCIIYT'H, KOUTO ca NPOAYKLMS OT oOuyaiiHaTa aeHHOCT
Ha JIpy»kecTBOTO, B 3aMsIHa Ha Bb3HArpakacHHE.

JIpy>KecTBOTO NpU3HABA NPUXO/H, Jla Ca OTPa3u NMPEXBBPIIHETO HA OOCIaHUTE C JIOrOBOPa CTOKHM WJIM YCIYrM Ha KJIMEHTH, B
pa3Mep, KOWTO 0Tpa3siBa Bb3HArPaXKACHUETO, HA KOETO J[py»KeCcTBOTO OYakBa Ja MMa IPaBO B 3aMsHA Ha MPEXBBPICHUTE CTOKH
WU YCIIYTH.

[IpexBBPIITHETO HA CTOKHUTE MM YCIIyTHTE CE OCHOBAaBA HA KOHLIETIHATA 3a NIPEXBBPIISTHE HAa KOHTPOJIA BBPXY TAX, CIOCOOHOCTTA
Jla ce PbKOBOJM U3I0JI3BAHETO HAa aKTHBA U JIa Ce MOIy4YaBaT 0 CBIIECTBO BCHUKK OCTAHAIHU MOJ3H OT Hero. KOHTponsT BKITIOUBa
U CIIOCOOHOCTTA 3a MPEI0TBPATABAHE Ha TOBA APYTH JPY’KECTBA J1a PHKOBOIAT M3IOJI3BAHETO HA aKTHBA U II0JyYaBaHETO Ha I10JI3U
OT Hero.

[Tpuxoaure OT JOroBOpPH € KIHMEHTHU C€ IIPU3HABAT, KAKTO CIIe/Ba:

- B TEUCHUE Ha BPEMETO 110 Ha4MH, KOMTO OTpa3siBa M3BbpLIaHaTa oT J{pyKecTBOTO paboTa 110 10roBopa;

- B OIIPE/IeNIEeH MOMEHT, KOTaTo Ce MPEXBBPII KOHTPOIBT BbPXY CTOKUTE MU YyCIIyTUTE Ha KIUEHTA.

IIpuxomure OT JOTOBOPH C KIIMEHTH C€ INpU3HaBaT Ha 0a3za S-eTameH MOJEN 3a INpU3HaBaHE, NPEACTABEH MO-J0Jy, KaTo
pasrpaHHYEHIE ce IIPABH B CIEAHUTE J[BE HACOKH CIIOpPE]] MOMEHTA Ha yJOBJIECTBOPSBAHE Ha 3abIDKEHHUETO 32 H3IIBIHEHHE:

- 3abJDKEHHE 3a U3IBbJIHEHHE (IPEXBBPIISTHE HA KOHTPOJI) B T€YEHHE HA BPEMETO — B TO3M CIIydai IPUXOAUTE ce MPU3HaBaT
MIOCTENEHHO, CIICIBAWKN CTENIEHTA Ha MIPEXBBPJITHE Ha KOHTPOJIA BEPXY CTOKUTE WM YCIYTUTE Ha KIIHEHTa,

- 3abJDKCHHE 32 3ITBIIHCHUE, YAOBICTBOPEHO (IPEXBBPIICH KOHTPOI) B ONPEAETICH MOMEHT — KIIMEHTHT MOJTy4aBa KOHTPOI

BBPXY CTOKHTE WU yCIyTUTE B OIPEETICHO BPEMeE U MIPUXOJUTE CE MPH3HABAT M3ILUIO HABEIHBX.
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5-eTamHUAT MOJIEN 3a MPU3HABAaHE HA IPUXO/IM OT JIOTOBOPH C KJIMEHTH BKIIFOYBA CIICHUTE CTAIlH:

. Eran | — uaeHTH(HULIEPaHe HAa JOrOBOpa — JOrOBOP C KJIMEHT CE OTYMTA, KOraTO Ca M3IBJIHECHA BCHYKH OT CICIHUTE
KPHUTEPHUH:

- IOTOBOPBT € 0ZOOPEH OT CTPaHUTE I10 HETo;

- Morar Jia Ob1aT HICHTU()UIUPAHH IIpaBaTa Ha BCSIKA OT CTPAHUTE MO JOrOBOPA [0 OTHOLICHHUE HA CTOKUTE WIIH YCIYTHTE, KOUTO
ce PEeXBbPJIAT;

- MoraT Jja Ob/IaT NACHTH(GHUINPAHH YCIOBHATA Ha IDIAINAHE 32 CTOKUTE WM YCIIyTHTe, KOUTO TpsiOBa 1a ObaT MpexBbpIIeHY;

- IOTOBOPBHT MMa ThPrOBCKa CHIIHOCT;

- IMa BepOSITHOCT JIpy’KeCTBOTO Jia MOJTy4YH Bb3HArPAXKICHUETO, HA KOSTO TO MMa MPABO B 3aMsiHA HA CTOKHTE WITH YCIIyTUTEe, KOUTO
e ObJaT MPEXBBPIICHN Ha KIIMEHTA.

AKO He ObJIaT H3ITBJIHEHH BCHYKHU OT TIOCOYEHHUTE TI0-TOpe KPUTEPUH, IO0TOBOPBT HE CE OTYMTA B ChOTBETCTBHE C H3HCKBAHUATA HA
MC®O 15 Ilpuxoau oT JOrOBOPU C KIIUEHTH.

Koraro ajeH JoroBop ¢ KIHEHT He OTroBapsi Ha TOPHUTE KPUTEPUX U J[py»KECTBOTO MOJy4aBa Bb3HATPAXKACHUE OT KIIMEHTa, TO
MIPU3HAaBa MTOJyYeHOTO Bb3HArPaKACHHE KaTo IMPHUXO]] CAMO KOTraTo € HACTBITUIIO HAKOE OT CIICHHUTE CHOUTH:

- Jlpy»KecTBOTO HsIMa OCTaBalllX 33IbJDKEHIS 32 IPEXBBPIISTHE HA CTOKU WM YCIIYTH KbM KIMEHTA U € TIOIY4/IIO ISUIOTO WK
MOYTH ISUIOTO OT 00ENIAHOTO OT KJIMEHTa Bh3HArPaXKICHNE, KOSTO He MO/Ie)KH Ha Bh3CTAHOBSIBaHE;

- JIOTOBOPBT € TIPEKPATEH U TOJyI€HOTO Bh3HATPaXKICHHE He TTOJUIKH Ha BH3CTAHOBSIBAHE.

JpyecTBOTO TpH3HABA MOIYYSHOTO BBh3HArPAKACHNE KaTO MACHB, IOKATO HACTHITH €IHO OT CHOUTHATA, MOCOYEHH MO-TOpE MITH
JOKaTO KPUTEPUHTE 3a IPU3HaBaHe, N30pOeHN No-rope, Ob1aT U3ITbIHEHH.

. Eran 2 — uneHtudunmpane Ha 3a(bJDKCHUS 32 M3ITBIHEHUE — IIPH BJIM3aHE B CHJIA Ha JI0roBopa Jlpy»KecTBOTO OleHsABa
CTOKHTE WIM YCIyTrure, OOCIIaHu IO J0roBOpa C KIMEHT, U ONpelels KaTo 3ab/DKEHHE 33 M3IIbJIHEHUE BCAKO oOellaHue nia
MPEXBBPIIN HA KIIMEHTA WIIN:

- CTOKa WK yciryra (I Habop OT CTOKM WM YCIIYTH), KOSATO € OT/IEIHa;

- MOpe/ilia OT OTJEIHH CTOKH WM YCIYT'H, KOUTO IO CBHIIECTBO Ca €IHAKBH M MMaT ChILMA MOJET Ha MPEXBBPISHE Ha
KIIMCHTA.

. Eran 3 — onpenensHe Ha LieHaTa Ha CIEJIKaTa — IIPU OIPEAEJIIHE HA LieHaTa Ha clenkara J[pyecTBOTo B3eMa HpeIBU
YCJIOBHSATA HA IOTOBOPA M OOMYaHHUTE CU THPrOBCKU NPAKTHKY. LleHaTa Ha cienKaTa € pa3MepbT Ha Bb3HArPAXKACHUETO, HA KOMTO
JIpy’KecTBOTO O4aKBa Jia MMa IIpaBo B 3aMsHA Ha NPEXBbPIIHETO HA KIIMEHTA Ha 00CIIAHUTE CTOKH MIIH YCIIYTH, C U3KIIIOYEHHE Ha
CyMUTe, ChOpaHH OT UMETO Ha TPETH CTpaHU (HalpuMep JaHbK BbPXY JoOaBeHaTa cToiHOCT). OOCaHOTO B JOrOBOPA C KIIMEHTa
Bb3HArPaXKICHUE MOXKE 11a BKJIIOUBA (PUKCUPAHU CyMH, IIPOMEHJINBU CYMH, UJIH H JIBETE.

. Eran 4 — pasnpezensHe Ha [IEHAaTa Ha CIENIKAaTa KbM 33/IbJDKCHUSATA 32 U3IIBJIHEHHE — IIEHaTa Ha CAEJIKAaTa Ce Pa3Ipeaeiist
KBbM BCSKO 33/IbJDKCHHE 3a M3ITbJIHEHHME (WM KbM BCSKa OTJENHA CTOKA WIM YClyra) B pa3Mep, KOWTO OTpa3siBa cymara Ha
Bb3HArPaXKJICHUETO, Ha KOeTo JIpy)KecTBOTO 04aKBa Jja MMa IIpaBo B 3aMsiHA HA PEXBBPIISIHETO HA OOCIIAHUTE CTOKY HJIH YCIIyTH
Ha KJIMeHTa. PasnpeiensiHeTo Ha IieHaTa Ha C/iefIKaTa Cce U3BbpIIBA HA Bb3 OCHOBA HA OTHOCHTENHA €MHUYHA IPOJIaXKHA [IeHa Ha
BCSIKa OTJIEJIHA CTOKA WM yCIIyra.

. Ertan 5 — npusHaBaHe Ha MPHX0Ja, KOraTo (WK I0KaTo) J[py»KecTBOTO yJOBJIETBOPH WIIH YOBJIETBOPSBA 33IbIDKEHHETO
32 U3ITBJIHEHHE — IPUXOIBT Ce TPU3HABA, KOraTo (WM JI0KaTo) JIpyKecTBOTO YAOBIETBOPH 3aJbJDKEHHETO 32 H3ITBJIHEHHE, KaTo
MPEXBBPIIM CTOKUTE WM YCIyTHTe Ha KIMEHTa. Te ce CuuTar 3a NpeXBbpJIeHN Ha KJIMEHTA, KOTaTo TOH MOJy4d KOHTPOJ BBPXY
TAX. 3a BCSAKAa 3aJbJDKEHHE 32 M3IBJIHEHHE Ce ONpeleNs NpU BIM3aHETO B CWIa Ha JIOrOBOPA, JAIM TO YAOBIIETBOPSBA
33IbJDKCHHUETO 32 M3IIBIHEHHE C TeYCHHE Ha BPEMETO WIIM KM OIPEZEIICH MOMEHT BbB BPEMETO.

JIpy’KecTBOTO MPEXBBPIIS KOHTPOJIa BPXY CTOKA MM yCIIyTa ¢ TeYeHHEe Ha BPEMETO M NIPU3HABA IPUXO/H C TEUCHUE Ha BPEMETO,
aKO € CIIa3eH eJMH OT CJICJHUTE KPUTCPHH:

- KJIMEHTHT €JHOBPEMCHHO T0OJTy4aBa ¥ MOTpeOsiBa MOJI3UTE, TOMyUeHH OT AeifHoCcTTa Ha J[py»KEeCcTBOTO B X0/1a Ha U3MBbJIHEHHE HA
TE3H ICHHOCTH — TOBA Haif-uecTo ca PyTHHHH M HOBTAPSAIIH CE YCIyTH;

- B pe3ynTaT Ha JeHHocTTa Ha JIpy>ecTBOTO ce Ch3ZaBa WM IOA0OpSBa aKTHB, KOWTO KIMEHTHT KOHTPOJHMpa B XOjAa Ha

15



JllD QEBUTYM MHBECT

WHAWUBUY AJIEH ®DUHAHCOB OTYET
3a mepuona ot 01.01.2024-30.06.2024 r.

Cb31aBaHCTO UJIN HOIIOGpSIBaHeT 0 Ha aKTHBa — TOBA Hal-ueCTo € CTPOUTEJICTBO Ha Crpaid NIk HE3aBBbPIICHO [IPOU3BOACTBO, BbPXY
KOCTO KJIMEHTA MOKE J1a UMa KOHTPOJI;

- B pe€3yJITaT Ha JIEWHOCTTA Ha ,HPY)KCCTBOTO HE C€ Ch3/JlaBa aKTHB C AJITCpHATHBHA yHOTpC6a 3a ,pr)KeCTBOTO U TO pasnojiara ¢
06B13p3BaH10 npaBo [a MOJYyYH IUIalllaHE 3a U3BbpPIICHATa KbM CHLOTBETHATA Jara JICMHOCT — TOBAa HaW-4e€CTO € Ch3/l[aBaHE Ha

crienrain3upal akTUuB, KOWTO MOXKE Ja 6T>L[e 1I0JI3BaH €JUHCTBCHO OT KJIMCHTA.

Axmueu u nacugu no 002060pu ¢ KiueHmu
B crorBerctBue ¢ MC®DO 15, xoraro eHa OT CTpaHUTE IO JIOTOBOP C KJIMEHT € M3MbJIHWIIA 3abJDKCHHUATA CU TI0 JIOTOBOPA,

JIpy’KecTBOTO HpEACTaBsl J0roBopa B OTYeTa 3a (JUHAHCOBOTO CHCTOSIHHE KaTO aKTHBH IO JIOTOBOP WJIM IIaCHB MO JOTOBOP B
3aBHCHMOCT OT Bpb3KaTa MEXIy AeHHOCTTa Ha JIpy’kecTBOTO M IUIAIIAHETO OT CTpaHa Ha KIWeHTa. [Ipy)KeCTBOTO MpeCTaBst
OTZIEJTHO BCSAKO O€3YCIIOBHO MPaBO Ha Bb3HATPaXKACHUE KAaTO B3eMaHe OT MPOAaXKOH 10 JOrOBOPH C KIIMEHTH B CTATUATA ,,ThPrOBCKU
U IPYTH B3€MaHUA" Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSTHUE.

AKTUB 10 JIOrOBOp C KJIMEHT Ce Npu3HaBa ako Jlpy>KeCTBOTO M3ITBIHABA 33 JbJKEHUETO CH, KaTO MPEXBBPIIS CTOKH MM YCIIYyTH Ha
KIIMEHT, Npey KIUEHTBT Ja IUIaTH Bb3HArPAXKICHNUE WU MPEaH IUIAIAHETO 1A € JbIDKUMO, C M3KIIOUeHHE Ha CYMMTE, KOUTO ca
IPEJICTABEHN KaTO B3EMaHe M0 J0roBOp C KJIMEHT. AKTHB 10 JOTOBOP € MpaBoTO Ha JIpy’KeCTBOTO Jia MOTy4H Bb3HATPaXKIAECHUE B
3aMsHa Ha CTOKHUTE WIN YCIYTUTE, KOMTO TO € IPEXBbPIIMIIO Ha KIIMEHT. TO3H aKTHB Ce OLIEHsABA B ChOTBETCTBHE C 3UCKBAHMSTA Ha
MC®O 9. Obe31eHKa Ha aKTUB MO JJOTOBOP C KJIMEHT CE OLIEHSABA U MPEICTaBsi KAKTO 0OC3LIEHKUTE Ha ()MHAHCOBHUTE aKTHUBHU B
cporBeTcTBIE ¢ MCDO 9.

IMacuB mo 1OroBOp € KIMEHT C€ MpPU3HABAa aKO KJIMEHTHT 3alllallla Bb3HATPaXACHHE WIN JIpyXKecTBOTO MMa IpaBoO Ha
BB3HArpaXkJeHUE, KOETO € 0e3ycIoBHO (T.€. B3eMaHe), npeau JIpy>KecTBOTO Ja MPEXBbPIU CTOKA MM yCIyra Ha KIMEHTa, KOraTo
IUIAIIAHETO € U3BBPIIECHO MM JbKUMO (KOETO OT ABETE HACTBIIH NO-paHo). [TacuB 10 10roBop € 3abKEHUETO Ha J{pyKecTBOTO
J1a IPEXBBPIIU CTOKH HIIM YCIyTM KbM KJIMEHT, 32 KOMTO TO € TMOJTy4HIO Bb3HarpaxaeHue (MM Bb3HArPAKAEHHETO € JIbIKHMO) OT
KJIMEHTA.

B3emaHeTo 10 JI0roBop ¢ KIMEHT € 0e3ycI0BHO MpaBo Ha JIpy>KeCTBOTO Ja MOMy4YM Bb3HArPaskJICHUETO IO TO3H Joropop. Topa
IPaBO C€ CUMTa 3a OE3yCIOBHO, aKO €JAMHCTBEHOTO YCJOBHUE 32 TOBA, IUIALIAHETO HA Bb3HATPAXKIEHHETO Ja CTaHE OBDKUMO, €

M3TUYAHETO Ha OIIpeJIesIeH IEPHO/L OT BpeMe.

IIpuxoou om nuxeu
IIpuxomure OT JMXBU CE OTUUTAT KATO C€ U3II0JI3BA METO/a Ha e()eKTHBHMUS JIMXBECH IIPOLICHT, IPEACTaBIABALL IPOLEHTHT, KOHTO
TOYHO JMCKOHTHPA OYAaKBaHHUTE ObJACLIM MApPUYHU IUIALAHKS 32 OYaKBAHMA CPOK HA (PUHAHCOBMS MHCTPYMEHT MM 33 MO-KPaTbK
HIEPHOJI, KOTaTo € YMECTHO, /10 OajlaHcoBaTa CTOMHOCT Ha GpuHAHCOBUS akTHB. [IpUXOIBT OT JIMXBU CE BKIIIOYBA BbB (YUHAHCOBHS

MPUXOJ B OTYETA 32 JOXOJHTE.

Ilpusnasane na pazxoou
JIpy’KeCTBOTO OTYMTA TEKYILO Pa3XOAUTE 3a JEHHOCTTa 110 MKOHOMUYECKH €JIEMEHTH M CJIeJl TOBA I'M OTHACA MO0 (hYHKIMOHAIIHO

MpeHa3HauYeHue ¢ 1es popMHUpaHe pa3Mepa Ha pa3XouTe MO HAMpaBlCHUs U AeiiHocTH. [Ipr3HaBaHETO Ha Pa3XOAH 3a TEKYIIHUs
MIEPUO]I C€ U3BHPILBA MPU HAYKCIABAHE Ha ChOTBETCTBAILUTE UM IPUXOIH.
Pa3xoaure ce oTunuTaT Ha MpUHIHMIA ,,TeKYII0 HauucisiBaHe . OLEHsBAT ce MO CIpaBeIjiuBaTa CTOMHOCT Ha IJIATEHOTO WIM Ha

NPEACTOAIIOTO 3a IUIAIaHe.

Pazxoou 3a nocmuzane u usnviHenue Ha 002060p ¢ K1UEHM
Jlpy>kecTBOTO NpHU3HaBa KaTO aKTHB JAOITBIHUTETHUTE Pa3X0H 3a TIOCTUTAHETO Ha JOTOBOP C KJIMEHT, caMo ako JIpy»KecTBOTO O4aKBa

TE3M Pa3Xou Jia My ObJIaT Bb3CTaHOBEHHU. TOBa ca pa3xouTe, KOUTO JIpy>KeCTBOTO NPaBH 3a IOCTUI'aHE Ha 0TOBOP C KIIUEHT, KOUTO
TO He OM HaNpaBWIIO aKko OTOBOpa He Oerie (hakT. AKO pa3xoauTe 3a MOCTUTaHE Ha IOTOBOP HE OTTOBAPST HA MOCOYCHHUTE YCIOBHS,
Te ce MPU3HABAT KaTo Pa3Xxo]] B MOMEHTA Ha TSXHOTO Bh3HHKBAHE.

AKO pa3xouTe, HAMpPaBeH! NPH W3ITHIHEHUETO Ha IOTOBOP € KIIMEHT, He nmomnaaar B ooxsata MCC 2, MCC 16, MCC 38, MCC 40,

MCC 41, Jpy>kecTBOTO MpHU3HABA aKTHB OT PA3XOHUTE, HAIIPABCHNU 32 U3IIBIHEHNE Ha JOTOBOP, CAMO aKO TE€3U Pa3XOIH OTTOBapsT
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HA BCEKU €IUH OT CJICTHUTE KPUTEPUH:
-pa3xoauTe ce OTHACAT MPSKO KbM JajeH JOTOBOp WM KbM OYaKBaH JOrOBOp, KOWTO Jpy>KeCTBOTO MOKe Ja MASHTH(HUIMpa
KOHKPETHO;
-pa3XoMTe Ch3/aBaT WIH MOA0OpABAT pecypcuTe Ha JIpy>KecTBOTO, KOUTO Ie ObJaT M3ION3BAHU 32 yJOBIETBOpsSIBaHE B ObJele
(unu 3a IPOIBIDKABAHE HA yJJOBJIETBOPSIBAHETO) HA 3aIbJKEHNUS 32 U3ITbIIHEHUE;
-04aKBa Ce pa3XoAuTe Ja ObJaT Bb3CTAHOBEHU.
AKXTHBUTE, TIPU3HATH B CHOTBETCTBHE C TOPHUTE TEKCTOBE, CE aMOPTH3HMpAT Ha CHCTeMarndHa 0a3a, KOATO CHOTBETCTBA Ha
MIPEXBBPIIAHETO KbM KIIMEHTA Ha CTOKUTE WU YCIyTUTE, 32 KOUTO C€ OTHACS aKTHUBBT.
Jlpy>KecTBOTO IpH3HaBa 3aryda oT 00e3leHKa Ha IOJI00HN aKTHBH, JI0 CTENEHTAa B KOSATO OajlaHcOBaTa CTOMHOCT Ha MOJ00EH aKTHB
MIpPEBUILIABA:

- OCTaTBYHMS pa3Mep Ha Bb3HArPaKICHUETO, KOETo JIpysKeCTBOTO OYaKBa J1a MOTYYH B 3aMsHA Ha CTOKUTE WU YCITyTHTE, 3
KOHTO C€ OTHACS AKTUBBLT;

- pa3xoJuTe, KOMTO ca MPSAKO CBBP3AaHM C MPENOCTaBIHETO HA TE3M CTOKH WM YCIYI'M U KOMTO He ca OWIIM MPU3HATH KaTo

pasxoau.

Pa3zxoou 3a ode3uenka
JIpy>KeCTBOTO M3BBPIIIBA MEPHOIMYHO MOHE BEAHBK KbM Jlararta Ha (PUHAHCOBHS OTUET MpETJIeH 32 OYaKBaHH KPEJUTHH 3aryon
Ha (PMHAHCOBUTE W HEPUHAHCOBHTE CH aKTHUBH. 3aryOuTe oT 0Oe3leHKa Ha aKTHBHTE Ce MPH3HABAT B OTYETA 3a MedyaibaTta Win
3ary0aTa 1 Ipyrus BceoOXBaTeH JOXOM KaToO Pa3Xo/y OT JIEHHOCTTA B CTAaTHHUTE ,,pa3X0/H 3a 00€31eHKN Ha HepUHAHCOBH aKTHBHU
U ,HeTHH 3aryOu/medanou or oOe3leHKa Ha (UHAHCOBU akTuBH . [IpuHIMNMTE Ha OoOe3leHKa ca IMOJAPOOHO pa3siCHEHU B

MOSICHUTEITHUTE OCJICKKH KbM ChOTBETHHUTE Tpylnu OT aKTUBHU.

Dunancoeu npuxoou u pazxoou
DUHAHCOBUTE NMPUXOY BKJIIOYBAT NPUXOJM OT JIMXBH 110 HHBECTUPAHH CPEJCTBA (BKIIOUYUTEIIHO MHBECTHIMH, HA PA3IIOJIOKCHHUE

3a npoJax06a), NPUXOAU OT AUBHICHTH, eyanda oT npoaaxoa Ha pUHAHCOBH aKTHBY Ha Pa3MOJIOKEHHUE 3a Mpoaax0a, IpOMeHH B
crpaBeyIMBaTa CTOWHOCT Ha (PMHAHCOBHM aKTHUBH, OTYMTAHHU IO CIPaBE/IMBAa CTOMHOCT B MedandaTa WiM 3arybara, nedanda oT
onepanyu B Yy)KJSCTpaHHA BalyTa, NPU3HATH Kato nedanOu u 3aryOu. Ilpuxon OT JMXBM ce NpU3HaBa B MOMEHTa Ha
HAa4YMCIIIBAaHETO My IO MeToja Ha edeKTHBHATA JIMXBa. [IpuXo/a OT IMBUIEHTH Ce NPHU3HABA HA JIATAaTa, HA KOSTO € YCTAHOBEHO
paBoTo Ha JIpy>KEeCTBOTO J1a IOJIy4H IUIAIAHETO, KOSTO B CIyyast Ha KOTHPAHHU LIEHHH KHIDKA € J1aTara, CJie]] KOsITO aKIIMUTE CTaBaT
0e3 IpaBo Ha I0JIy4aBaHe Ha MOCIICTHUS AUBUICHT.
KbM paszxomute 3a IeHHOCTTA Ce OTHACAT U (PUHAHCOBH Pa3Xxo/(u, KOUTO J[py»ecTBOTO OTYMTA U KOMTO Ca CBbpP3aHH ¢ OOUUaiiHaTa
neiHocT. IIpUHIMITBT HA HAYMCIIEHHE ce OTHACS 10 (PMHAHCOBUTE Pa3XO/H, TaKa KaKTO C& OTHACS J0 BCHYKHU JPYTHM KOMIOHEHTH
Ha OTYeTa 3a AoxoauTe. Te BKII0YBAT ¥ BCUYKH 00€3LEHKH Ha (PUHAHCOBH aKTHUBH.
@DUHAHCOBU Pa3sXOAW BKIJIIOYBAT PAa3XOJM 32 JMXBU O 3aeMH, 3ary0M OT OIepaliM B 4yXKIECTpaHHa BallyTa, NPOMEHH B
crpaBe/yIMBaTa CTOWHOCT Ha ()MHAHCOBU aKTHBM OTYUTAHU IO CIpaBeJIMBa CTOWHOCT B Medanbara win 3arybara u 3ary0ou OT
X€DKUHIOBH MHCTPYMEHTH, KOMTO ce€ NPH3HABaT Karo nedaynda wiM 3aryda. Bcnuku pasxoau MO IUIATUMU JMXBH 10 3a€MH CE
NpU3HABAT KaTo nevanda WM 3aryda, KaTo ce W3MO0JI3Ba MeTo/la Ha epeKTUBHUS JIMXBEH MPOIEHT. Pa3xoau mo 3aeMu, KOUTO He
MOrar Jia ce OTHecarT MpSKO KbM NPHI00HBAHETO, CTPOUTENICTBOTO MIIM MPOU3BOJCTBOTO HAa OTrOBAapsIl Ha yCIOBHUATA aKTHB, C&
NPU3HABAT B NEYAION U 3ary0H, KaTo ce U3I0I3Ba METO/1a Ha e()eKTHBHHMS JIMXBEH IPOLCHT.

Ileuanou unu 3azyou 3a nepuooa
BeHYkM NPUXOJHU M Pa3XOIHHM CTaTHH, NPU3HATH 3a MEpUO/a, Ce BKIIOYAT B revanda WM 3ary0a, OCBEH aKO CTaHAApPT WU
passicaerue ot MC®PO u3ucksar apyro.
[lewanba wm 3ary6a e obmara cyma Ha IPUXOAUTE MUHYC Pa3XOJUTE, KaTO CE€ M3KJII0YBAT KOMIIOHEHTHTE Ha JAPYT BCEOOXBATCH
JOXOI.

Cvboumus, Hacmvnuiu cneo 0amama Ha 200UWHUA PUHAHCOG omyuem
Cnbutns cnex matata Ha OayaHCa ca OHE3W CHOWTHS, KaKTO OJAronmpusTHH, Taka U HEOMArompHsATHH, KOUTO BB3HUKBAT MEXIY
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Jarara Ha OaylaHca u Jarara, Ha KOSATO r'OAUIITHHAT d)HHaHCOB OTYET € OIIOGPCH 3a Hy6JII/IKyBaHe.

KopHeramH ca 1eé3n CT)6I/ITI/I${, KOHMTO JOKa3Bar yCJIOBMs, CbIICCTBYBAJIM HAa AaTaTa Ha I'OJUIITHUSA q)I/IHaHCOB OTYECT.
HCKOpI/II‘I/IpaL[II/I cpOuTHS — ca CT;6I/ITI/I${, KOUTO Ca INOKa3aTCJIHU 3a YCJIIOBUA, HACTBIIWIIM CJIE/] laTaTa Ha T'OAWUIITHHAS (bPIHaHCOB OTYET.
HpCHHpI/ISITI/ICTO Kopurupa CyMmure, Npru3HaT BbB ¢)HHaHCOBHTC OT4YECTH, 3a 1a OTPpa3Hu KOpUTHpalIUTE chOUTHS CJICa JaTrata Ha
Oayranca u OCBBPEMCEHBA OIIOBECTABAaHUATA.

HpCHHpI/ISITI/ICTO HE KOpuUrupa CyMure, NpusHaTu BbB q)HHaHCOBI/I OTYCTH, 3a J1a OTpa3su HEKOPpUT'pallluTe CHOUTHS CJIC aarara Ha
6ananca.Koraro HEKOpUTHUPpALIUTE chOUTHS CJIC]] faTaTa Ha OaJlaHCa ca TOJIKOBa ChIICCTBCHH, Y€ HCOIIOBECTABAHETO OH MOBJIHSLIO
Ha CIOCOOHOCTTa Ha HOTpe6I/ITeHI/ITe Ha qJI/IHaHCOBI/ITe OTYETHU Ja B3€MAT CTONAHCKU PEUHICHHSA, NPEATIPUATUETO OIIOBECTABA
clieaHara I/IHd)O]Z)MaHI/IH 3a BCJKa ChIICCTBCHA KAaTCrOpHs HAa HEKOPUTUPAILIOTO chOuTHE CJIea Jarara Ha OanaHca:

-€CTECTBOTO Ha ChOUTHET! 0,

-OlICHKaTra Ha qﬁ)I/IHaHCOBI/Iﬂ My ecbeKT WA U3ABJICHUEC, Y€ TaKaBa OLICHKA HC MOXKE 1a 6’5)16 HaripaBCHa.

Hanvuyu

Texyuy u omcpouen 0anvK 8Bpxy 0oxooume
CrritacHO OBIrapcKOTO JAaHBYHO 3aKOHOAATEICTBO 3a 2024 r. nmpy)ecTBaTa JIbJDKaT KOPIIOPaTUBEH MOJOXO/EH JaHBK (JaHBK OT

neyan6ara) B pasmep Ha 10 % BbpxXy obOnaraemara revanoa, kato 3a 2023 r. Toi cpmo e 6w 10 %.

prmeCTBOTO Tpujiara OaJlaHCOBHS METOJA Ha 3aAbJDKCHUATA 3a OTYUTAHC Ha BPEMCEHHUTC JAaHbYHU Pa3JIMKH, IIPpU KOHTO
BPEMCHHUTEC NaHBYHHU PA3JIMKU CE YCTAHOBABAT YpE3 CpaBHABAHC HAa IPEHOCHATa CTOWHOCT C JJaHb4YHAaTa OCHOBA Ha AKTHUBUTC U
MMacUBUTE. Y CTAHOBCHUTE OTCPOYCHHU JaHBbYHU aKTHBHU U ITACUBU CE€ KOMIICHCUPAT U JaHBYHUAT e(beKT C€ U34YUCIIsIBA YPE3 IpUJlaraHe
Ha JaHbyHaTa CTaBKa, KOATO C€ O4YaKBa Ja 6’[),[[6 TIPUJIOKEHA IIPU TAXHOTO O6paTHO TNPOABJICHUEC B 6’[),[[6]].[6. OTCpO‘-IeHI/ITe JaHbYHU
3aAbJDKEHUS C€ NPU3HABAT IIPU BCUYKU ClIy4Yad Ha BB3HUKBAHC, @ OTCPOUYCHUTE NAHBYHU aKTUBH, CaMO O CTENCHTA, 10 KOATO

PBKOBOJACTBOTO CHUTA, Y€ € CUT'YPHO, Y€ APYIKECTBOTO LIE peajin3rupa neqan6a, 3a [a U3I10JI13Ba JaHbYHUSA aKTHUB.

Dunancosu UHCmMpymenmu

ITvpeonauanno npusnasane u oyenssane

JpyXecTBOTO NpU3HAaBa (MHAHCOB aKTUB MM (DMHAHCOB MAcHB B OTYeTa 3a (PUHAHCOBO CHCTOSHHE, KOTaTO M CaMO KOTraTo
Jpy>KecTBOTO CTaBa CTpaHa Mo JOrOBOPHUTE KJIay3H Ha MHCTpyMeHTa. [Ipy mbpBOHAYanHO Npu3HaBaHe, JlpyKecTBOTO MpH3HABA
BCHYKH (PUHAHCOBH aKTUBH 1 (HPMHAHCOBH [TACHBH 110 CIIpaBe iinBa CTOMHOCT. CrpaBeiBaTa CTONHOCT Ha JajieH (DMHAHCOB aKTUB
/ acuB NP IBPBOHAYAIHOTO MY TIPH3HABaHE OOMKHOBEHO € JIOroBOpHaTa IieHa. JIoroBopHaTa 1eHa 3a ()MHAHCOBY aKTUBH / TIACHBU
OCBEH Te3H, KOUTO ca KIacH(HUIMpPaHH MO CIpaBeInBa CTOMHOCT B Mevandara win 3arybara, BKIIOUBA Pa3XxOaUTe MO CACIKATa,
KOHUTO C€ OTHACAT MPSIKO KbM MPUIOOUBAHETO / M3AaBaHETO Ha (PUHAHCOBHS MHCTPYMEHT. Pasxoaute mo cienkara, HapaBeHU IPH
puI00MBaHeTo Ha (PMHAHCOB aKTHUB U M3/[ABAaHETO Ha (PMHAHCOB TACHB, KJIaCU(HULIUPAHU [0 CIIPABEINBA CTOMHOCT B nevanbara
WK 3ary0ata ce oTyuTar He3a0aBHO KaTo pasXo/l.

Jpy»KecTBOTO Mpu3HaBa QUHAHCOBH aKTHBH, U3IIOJI3BaKH [aTaTa Ha CETBIMCHT Ha COENKATA, KATO MO TO3M HAYMH SIHH aKTHB CC

MpU3HABA B JICHS, B KOITO € mosry4yeH oT Jlpy>KecTBOTO U ce OTIHCBA B JCH:, B KOWTO € MpeaocTaBeH oT [[pykecTBOTO.

Hocnedsama OUCHKa Ha ¢uuanc03u akmueu
Ilocnenpamara oleHKa Ha (bI/IHaHCOBI/ITe AKTHBU 3aBHCH OT TAXHaATa Knacn(bm(aum IpU TbPBOHAYATTHOTO UM IPU3HABAHE KATO

akTHBH. J{pyKecTBOTO Kinacuduimpa GUHAHCOBUTE aKTUBH B €/JHA OT CJICIHUTE KaTerOPUH:

1.01ensiBaHU IO aMOPTU3HPaHa CTOHHOCT, 2. OIeHIBaHH 10 CTIPaBEAINBa CTOWHOCT Mpe3 APYT BceoOXBaTeH N0XoA U 3. OeHsBaHu
TI0 CIIpaBeIMBa CTOMHOCT Ipe3 Mevandara win 3aryoara.

Knacudukanusira ce omnpemens Ha 6a3a OH3HeC Mojena 3a yMpaBlICHHE HA JajeHUs Kiac (UHAHCOBU aKTHBU U JIOTOBOPHHTE
XapaKTEePUCTHUKH HA MAPUYHUTE NOTOLH. VIHBECTHIIMH, IbpKaHH OT JIpy»KecTBOTO C 11e/1 [OoJIy4yaBaHe Ha Nedanda OT KpaTKOCPOUHU
NPOAAXOU WM 0OpaTHH MOKYIKH, ce KiacuUIMpar KaTo pUHAHCOBH aKTHBH, AbPKaHH 3a ThpryBaHe. VIHBECTHUIMH B IBJITOBU

HHCTPYMEHTH, KOUTO JIpy’KeCTBOTO JBPKH B paMKHTE Ha OM3HEC MOJIEN C I ChOMpaHe Ha JOrOBOPEHUTE MAapUYHH MOTOIH, CE
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KJIACU(UIMPAT KaTO (PMHAHCOBH aKTHBH, OTYMTAHHU 10 aMOPTH3HMPAHa CTOWHOCT. VIHBECTHIMY B JBJITOBH MHCTPYMEHTH, KOUTO
JIpy>KeCTBOTO ABPKA B pPAMKUTE Ha OW3HEC MOJIEN C IeJ ChOMpaHe Ha JOrOBOPEHUTE IApUYHM IOTONM M mpojaxda ce

KJ'IaCI/IC]Z)I/IIII/IpaT Karo (1)I/IHaHCOBI/I AKTUBH, OTUYHUTAHU 10 CIIpaBE€AJInBa CTOMHOCT B Apyr BCEOOXBaTEH J0XO0H.

Dunancoeu akmueu, OMYUMAHU NO AMOPMUSUPAHA CIOTHOCT
JIBITOBY MHCTPYMEHTH, KOUTO J[py>KECTBOTO AbpPXKH B paMKHTE Ha OM3HEC MOJENI C IIe) ChOMpaHe Ha JOTOBOPCHUTE MapUYHH
MOTOLX U MPU KOUTO JOFOBOPHUTE MAPUYHU TOTOLM MOPAXKAAT IUIAILAHUS €IMHCTBEHO Ha IVIABHMIA M JIMXBA CE€ OTYMUTAT I10

aMOopTUu3hpaHa CTOMHOCT. Cnez[ IIbPBOHAYAJIHOTO IMMPU3HABAHE aKTUBUTE CE€ OTHYUTAT IO aMOpPTHU3UpaHa CTOIHOCT.

Ot4unTaHeTo 1o aMopTusupaHa CTOMHOCT M3UCKBa NpujIaraH€To Ha ME€ToAa Ha e(beKTI/IBHI/ISI JIMXBECH IMPOUECHT. AMOpTPI?;PIpaHaTa
CTOWHOCT Ha d)I/IHaHCOB aKTHB € CTOMHOCTTA IO KOSATO qJI/IHaHCOBI/ISIT AKTHUB € OTUCTCH IbPBOHAYAIHO, HAMAJICHA C IToraliCHusATa 1o
TJIaBHULATaA IUIFOC MJIM MUHYC HATpyllaHaTa aMOpTHU3alusd C M3IOJI3BAaHE Ha METOJa Ha Cd)eKTI/IBHI/Iﬂ JIMXBEH MPOLCHT Ha BCAKa

pas3jukKa MEXy IbpBOHaA4YaJIHaTa CTOMHOCT M CTOMHOCTTA Ha Ta/Ie)K U HaMaJIeHa ¢ 00e3IeHKaTa.

B tasmu KaTeropus Morar Ja rnoraaHat CJICAHUTE (bI/IHaHCOBI/I AKTHUBH Ha I[py)xec*rBo*ro, B 3aBUCUMOCT OT I/I36paHI/Iﬂ OH3HEC MOJECT U
XapaKTEPUCTUKUTE HA NMAPUIHUTE IMOTOLU OT TAX: TbPrOBCKU B3EMaHUA, KPEAUTHU U 3a€MHU, B3EMaHUs 110 JIM3UHIOBU JOI'OBOPH,
B3€MaHMs 110 NPEAOCTAaBEHU AC€NIO3UTH, B3EMaHUA 110 IECHUH, B3EMaHUs, l'IpI/I)IO6HTPI YUpe3 HeCuu, KpeAUuTHu U 3a€MHu, HpI/II[06I/ITI/I qpe3

LI€CUH, UHBECTULINH, TbPXKaHU 10 Maaex.

Dunancoeu akmueu, OMYUMAHU HO CRPAGEOIUEA CINOTIHOCT npe3 OPyZ 6ce0dXeamen 00xo0

JIbJITOBY MHCTPYMEHTH, KOUTO J[py»KECTBOTO IbPKU B PaMKHTE Ha OM3HEC MOJIE C Lie KaKTO ChOMpaHe Ha JOTOBOPEHHUTE TApHYHH
MOTOLM TaKa ¥ Npojax0a Ha aKTUBA U IIPU KOUTO JOrOBOPHUTE NAPUYHHM ITOTOLM MOPaX/IAT IUIAIIAHNS €JUHCTBEHO Ha IIABHULIA U
JIMXBa, C€ OTYMTAT IO CIIPaBEIJIMBA CTOMHOCT Impe3 Apyr BceoOxBareH noxol. Ciesl MbpPBOHAYAIHOTO NPHU3HABAHE aKTUBBT CE
OLICHSBA IO CIPaBEUIMBA CTOWHOCT C OTYMTAHE HA INPOMEHHMTE B CIIPaBeUIMBAaTa CTOWHOCT B IIPEOLIEHbYHMS pE3epB Ha
MHBECTHLIMUTE B LICHHU KHIDKA (JpYT BceoOXBaTeH 10X0.1). Koraro JbiaroBUAT MHCTPYMEHT Ce OTIIMILE, HATPYNAHUTE NeYanOn WK
3aryOu MpU3HaTH B JPYT BceoOXBaTEH J0XOJ Ce MPEXBHPIIAT B Iieyanbara miu 3aryoara.

B Ta3u kareropus Morar Jia ornaJiHar cietHuTe (MHaHCOBU aKTUBH Ha JIpy’KecTBOTO, B 3aBUCHUMOCT OT W30paHus OU3HEC MOJEI U
XapaKTEePUCTUKUTE Ha MapHYHUTE IOTOLM OT TAX: ThPrOBCKM B3€MaHUs, KPEAUTH U 3a€MH, B3EMaHUs 110 JIM3UHIOBH JIOTOBOPH,
B3E€MaHHMS 10 IIPEIOCTABEHHU JICTIO3UTH, B3¢MaHUs 110 LIECUH, B3EMaHUs, IPUAOOUTH YPe3 LIECHHU, KPEUTH U 3aeMH, IPUAOOUTH Ype3

Lecuu, (PMHAHCOBY aKTUBH, AbJITOBH MHCTPYMEHTH, KOUTO Ca Ha PA3NOJIOKEHHE 3a Mpoakoa.

Dunancosu aKmueu, OMYUMAanU RO CNPAGEOIUEA CIOTIHOCT hpe3 neuanbama unu 3azybama

Tasu kateropus GMHAHCOBU aKTHBH, C€ Pa3Zeis Ha JABE MOAKATErOprU: (UHAHCOBU aKTHBH, IbpXKAaHU 33 ThPryBaHe U (GUHAHCOBU
AKTHBH, KOUTO HE ca KJIacU(ULHPAaHH B TOpHUTE JiBe KaTeropuu. JlaneH puHAHCOB aKTUB ce Kiacu(UIMpa B Ta3U KaTeropus, ako e
NpUIOOHUT ¢ Led npojax0a B KpaTbK CPOK WIM JOMOBOPHUTE My XapaKTEPUCTHKU HE OTrOBapsT Ha YCIOBHMETO Jia MOPAKAAT
IUTALaHKs €AMHCTBEHO Ha IIaBHUILA U JIMXBa. J[epuBaTHBUTE ChIIO CE KATErOPH3MpAT KaTo AbP)KaHU 3a ThPTyBaHE, OCBEH aKO HE

ca ONpE/IENICHH 3a XeKUpaIly HHCTpyMeHTH. Te3u puHaHCOBU aKTHBHU MOrar Jia ObJaT ABbJITOBH MM KalIUTAIOBH HHCTPYMEHTH.

Kanumanoeu uncmpymenmu, omuumanu no cnpageonusa CMoiiHocm npe3s opyz 6ceooxeameH 00xo0

JIpy’KecTBOTO MOXe Jia HAlpaBH HEOTMEHMM W300p Ja NMpU3HABA NPOMEHHTE B CIIPaBEIJIMBATA CTOMHOCT B WHBECTHIMHUTE B
KaIUTaJIOBU WHCTPYMEHTH B PYT BceoOXBaTEH JI0X0J] BMECTO B Mevanbara uiu 3arybara. [leuanOure winu 3aryoute OT IIpOMEHU B
CIpaBeUIBaTa CTOMHOCT 111 CE MPEJICTABAT B IPYT BceoOXBATEH I0XO0/ M HSIMa J1a MOTAT J1a Ce NMpeKIacuHUIMpar B neyaioaTa uin
3arybara. Koraro KamuTajioBUAT WHCTPYMEHT CE OTIHINE, HATPyNaHUTE MeYaaOu WK 3aryOu MpU3HATH B APYTUS BCEOOXBAaTEH

JIOXOJ1 HAIIPABO Ce MPEXBBPJIAT B IPYTU PE3EPBU U HepasIpe/iesieHa neyanoa.
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Obe3uenka Ha puHancosu akmueu

MonenbT 3a 00€31IeHKa ,,09aKBaHU KPETUTHH 3aryOu‘ ce npuiara 3a YMHAHCOBUTE aKTHUBH, OIICHSABAHH 110 aMOPTU3UpaHa CTOWHOCT
WK TIO CTIpaBeUIMBa CTOWHOCT Ipe3 Apyr BCeoOXBaTeH JO0XOJ, C M3KIIOUCHHE Ha MHBECTHIMH B KAlIUTAIIOBH MHCTPYMEHTH U
noroBopHu akTuBH. ChrimacHo MCOO 9, 3aryOure ce m3MmepBar Mo eaHa OT JBeTe 0a3u: 1. ouakBaHHM KPEIUTHHU 3aryOu 3a
ciexBamuTe 12 Mecena cien gataTa Ha (GPUHAHCOBHS OTYET WIIM 2. OYaKBaHWTE KPEIUTHH 3aryOH 3a Ieins CpOK Ha (PMHAHCOBUTE
aktuBH. [TppBara 6a3a ce npuara KOraTto KpeIUTHHS PHCK HE € HapacHaJl 3HAUYUTEIIHO OT JlaTaTa Ha ITbPBOHAYAIHO IPU3HABAHE 10
narara Ha (PUHAHCOBHSA OTYET (M KPEIWTHHUSI PHCK € HUCHK KBM Jarara Ha (JMHAHCOBHS OTYET), B OOpaTHHS Ciydas ce mpuiara
BTOpata 6a3a. [[py>kecTBOTO npruara BropaTa 6as3a 3a TBPrOBCKHTE B3€MaHHS U JJOTOBOPHUTE aKTHBH (HE3aBUCHMO JIAJIH Ca ChC HITH
0e3 3HaunTeNeH (PMHAHCOB KOMITOHEHT). HapacTBaHeTO Ha KpeJUTHHUS PHCK Ce CIISH 1 OTpesielist Ha 6a3a MHpOpMaus 3a PUCKOBH
(haKTOpH KaTo HAIMYKE Ha MPOCPOUHE, 3HAYUTEITHO BIIONIaBaHe HAa (PUHAHCOBOTO CHCTOSTHME Ha JUTHKHHKA U JIPYTH.

Camo 3a THProBCKHM B3eMaHMs OalaHcoBaTa CTOHHOCT Ce HamalsiBa, Ype3 M3IO0JI3BaHe Ha TPAH3WTHA CMETKA W IIOCIIe/IBANIOTO
BB3CTAHOBSBAaHE Ha OTIIMCAHWTE TPEIH TOBA CyMH CE€ KPEAWTHpa Cpelly Ta3u TpaH3WTHa cMeTka. [IpomeHnTe B OamaHcoBaTa
CTOMHOCT Ha TPaH3WTHATa CMETKa ce NMPU3HaBaT B Nevyajida miu 3aryoa.

3a BcHYKH ApyTH (PMHAHCOBY aKTHBH OajaHCOBaTa CyMa ce HamallsiBa ¢ pa3Mepa Ha 3ary0aTta oT o0e3IeHKa.

3a (uHAHCOBH aKTHBH, OTYMTAHH I10 aMOPTU3HPaHa CTOIHHOCT, aKo B CIIEBAII IEPHO]] CyMaTa Ha 3ary0ata oT o0e3leHKaTa HaMaee
1 CIIaJIbT MOXKE 10 0OEKTHBEH HaYMH J1a Ce CBBbpIKE ChC ChOUTHE, KOETO BB3HHKBA, ClIe]l KaTo 00e3IeHKaTa € MPH3HATa, IPEIH TOBa
MIPU3HATHUTE 3aTyOH OT 00e31IeHKa ce Bh3CTaHOBSBAT (MJIM TUPEKTHO, WM Ype3 KOPUTHpaHe Ha KOPEKTHBHATA CMETKa 33 ThPrOBCKH
B3E€MaHusl) B IevasioaTa win 3arybara. Benpeku ToBa Bh3CTaHOBSIBAHETO HE MOJXKE J1a BOJIH JI0 OalaHCOBA CTOMHOCT Ha (PMHAHCOBUS
aKTHB, KOATO J1a Ha/IBUIIABAa OHA3M aMOPTH3UpaHA CTOMHOCT, KOATO OM Omia Ha jarara Ha BB3CTAaHOBSABAHETO, ako He € Owia
npu3Hara 3aryba ot o0e31eHKa.

CpriacHO M3MCKBaHMA 3a oOesueHka cbriacHo MC®PO 9, ciexa na ce u3mnons3Ba mosede MH(oOpManus, OpHEHTHpaHa KbM
Ob/ICIIETO, 32 1a IPU3HAAT OYaKBAaHUTE KPEAUTHH 3aryOH — MOZIENBT 32 ,,04aKBAHUTE KPEAUTHHU 3aryOu, KOMTO 3aMecTBa ,,Mo/iela
Ha noHeceHure 3aryou”, npeacraser B MCC 39. MHcTpymMeHTHTE, KOUTO TOIagaT B 00XBaTa Ha HOBUTE M3UCKBAHMS, BKIIIOYBAT
3a€MHU U JIPYTU JBIrOBH (PUHAHCOBHM aKTHBH, OLCHSABAHU 110 aMOPTH3MpaHAa CTOMHOCT, THPrOBCKM B3eMaHMs. [Ipu3HaBaHeTO Ha
KPEIUTHH 3aryOu Beue He 3aBHCH OT HACTBIIBAHETO Ha CbOMTHE C KpeauTHa 3aryba. Bmecro ToBa J[pykecTBOTO pasriexia ro-
LIMPOK CIEKTHP OT MHGOPMALMS TP OLICHKATA Ha KPEIUTHUS PUCK U OLICHABAHETO HA OYaKBAHHUTE KPEAUTHH 3aryOH, BKJIIOUUTEITHO
MHHAJIM CHOMTHA, TEKYLIM YCJIOBHUS, pa3yMHHM M HOJIbPIKAILM HPOTHO3M, KOMTO BIMSAT BBPXY OYaKBaHaTa ChOMpaeMOCT Ha
Ob/ICIMTE TAPUYHH ITOTOLM HA MHCTPYMeHTa. [Ipu npuiaraHeTo Ha TO3H MOAX0/I, HACOUESH KbM OBbCIIETO, CE IPABH pa3srpaHUuCHUE
MEXIY:

¢ (huHAHCOBM MHCTPYMEHTH, YHETO KPEIUTHOTO Ka4eCTBO HE CE € BJIOIIMWIO 3HAYUTENHO CIPSAMO MOMEHTA Ha ITbPBOHAYAIHOTO
MpU3HABAHE WM UMAT HUCHK KpeauTeH puck (Paza 1) u

e (puHAHCOBM MHCTPYMEHTH, YHETO KPEIMTHOTO Ka4eCTBO CE€ € BJIOLIMIO 3HAYUTEIHO CIPSIMO MOMEHTAa Ha ITbPBOHAYAIHOTO
MpU3HABAHE WJIM HAa KOUTO KPEAUTHHS pUCK He € HUCHK (Paza 2)

o ®daza 3“ obxBaia pUHAHCOBH aKTHUBH, KOUTO UMAT OOCKTHBHU J0Ka3aTelcTBa 3a 00e3IeHKa KbM OTYEeTHATA JaTa.

Huto eauH ot ¢puHaHCOBUTE aKTHBHU Ha JIpy’KeCTBOTO HE MOIAJ/a B TpETaTa KaTeropus.

OuakBaHHTE KPEIUTHHU 3aryOu ce ONpesesaT KaTo pa3uKaTa MEeKAy BCHYKH JOTOBOPHM MapU4YHHU IOTOLM, KOUTO CE JABDKAT Ha
JpyxecTBOTO M MapUYHUTE MOTOLM, KOWUTO TS JEHCTBUTEIHO O4YakBa Ja MONYy4H (,,lapudeH HedocTwur™). M3umcisiBaHeTo Ha
OYaKBaHUTE KPEAUTHM 3aryOu ce ompenesns Ha 0azaTa Ha BEPOSTHOCTHO NpeTerjeHaTa NPHOJINM3UTEIHA OLEHKA Ha KPEIUTHHUTE
3aryOu mpe3 ouakBaHUs CPOK Ha PUHAHCOBHUTE HHCTPYMEHTH.

3a TpproBeku U Apyry B3eMaHus JIpy>KecTBOTO M3IIOJI3BA ONPOCTEH MOJXO/ MPU OTYUTAHETO Ha THPrOBCKHUTE M JPYTH B3EMaHHUs,
KaKTO M Ha aKTHUBMTE MO JIOTOBOpP M NpH3HaBa 3aryba OoT 00e3leHKa KaTo OYaKBaHM KPEAWTHHM 3aryOW 3a Lienus cpok. Te
NPEJICTAaBIIABAT OYAKBAHUSAT HEJOCTHUT B IOTOBOPHHUTE MAPUYHHM MOTOLM, KATO CE HMa MPEBU/I BbB3MOKHOCTTA 32 HEU3ITHJIHCHUE BbB
BCEKH MOMEHT OT CpOKa Ha (pMHAHCOBHS MHCTPYMEHT. JIpy)KECTBOTO M3MOJ3BAa CBOSI HATPYNAH ONMT, BHHIIHM IOKAa3aTelId U
nuH(bOpMaIMs B IBITOCPOYCH IUIaH, 3a Ja H3YHCIIH OYaKBAHUTE KPESAUTHH 3aryOu.

B pe3yaTaT Ha TOBa BCUYKH KPATKOCPOYHHU B3€EMaHUA, BB3HUKHAIN WU NTPEAOTOBOPEHU B PAMKHUTEC Ha €/JHA KaJICHAApHATa roinHa
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IpyxecTBOTO 00€31IeHs Ba ¢ 1% CTOWHOCTHUTE UM, TIOPaIH TEKYIINS UM XapaKTep U HATMIMETO HA HUCHK KPEIAUTEH PHCK.
Kparkocpounure B3eMaHHsi OT CBbp3aHd Jjmia JIpyxecrBoro obesneHsBa ¢ 2%, MOpajd HAJIMYAETO HA CBBP3aHOCT MEKIY
JIpy>KeCTBOTO ¥ HETOBUTE NeOUTOPH U (haKTa, ue UMAT 3HAYUTETHA 3aBUCUMOCT €IIHO OT JPYTO M MAJIKO 10 — BUCOK KPEAUTEH PHUCK.
C 5% obGe3nieHka [IpyxecTBOTO 00€31CHABA BCHYKH JBJITOCPOYHH B3€MaHUsI WIIM TAKWBA HA KOUTO UM € M3TEKJIa JIABHOCTTA TN HE
ca G roraceHu B cpok. [IprurHara 3a TOBa € 3HAYUTEITHO 110 — BUCOKHSI KPEJUTEH PUCK M 3aHIDKEHUTE OYaKBaHMS 3a BXOISIIIUTE
MApUYHM TIOTOLM OT TE€3U KOHTPAreHTH.

DUHAHCOBUTE WHCTPYMEHTH, KOUTO C€ ThPryBaT Ha aKTHUBEH Ia3ap — aKIWH, JsuioBe W obnuranuu JIpyKeCTBOTO OLCHSABA IO
CIpaBe/UTiBa CTOMHOCT B revanbara u 3arybara. Te ce oueHsBaT Ha 0a3a Ha KOTHPOBKHTE Ha (DOHIOBHTE GOpCH MO TOCNETHA
GopcoBa IieHa 3a aKIHUTE 1 OOJIMTalliiTe U LIeHaTa Ha 00PaTHO M3KYIMyBaHe 3a JSUIOBETE B IOrOBOPHHUTE (DOHIOBE KbM JaTaTa Ha
OlLICHKaTa UM. 3a Tsx ce GopMupa oOe3leHKa MPY 3aHIKABAHE HA [IEHATa M MPEOlCHKa MPU MOBHIIABAHE HA LIEHATA, KOHTO CE
OTYHMTAT TEKYIIO JUPEKTHO B Tedyanbara u 3arydara Ha ApyxecTBoTo. CMmsiTta ce, ye G0pCOBHTE KOTHPOBKH U IICHUTE Ha 0OPaTHO
W3KYIyBaHE Ha JIUIOBETE OTrOBapsT Hail — aJleKBaTHO Ha CHpaBeUIMBaTa CTOMHOCT HAa ()MHAHCOBUTE aKTHBH, OTYUTAHHU IO TO3H

MCTOJ KbM JlaTaTa Ha OLICHABAHCTO UM.

Omnuceane Ha puHaHco6u akmueu

®DHHAHCOB aKTHB Ce OTMHUCBa OT J[py’KeCTBOTO, KOTraTo JIOTOBOPHHUTE MpaBa BbpPXY MapHYHUATE MOTOIH OT TO3M aKTUB MaJeKHUPaT
Wi Korato JIpy»XecTBOTO € TPEeXBBPIMIO Te3W MpaBa Upe3 CHeNIKA, NMPU KOSITO BCHUYKM CHINECTBEHH PHUCKOBE W H3TOAM,
MIPOM3THYAIIN OT COOCTBEHOCTTa Ha aKTHBA CE MPEXBBPIAT Ha KylyBada. Besiko yyacTue BbB Beue NPeXBbpIicH (PMHAHCOB aKTHB,
KoeTo J[py’KecTBOTO 3ama3Ba WiIN Ch3/1aBa, C& OTYUTA CAMOCTOSITEITHO KaTo OT/AENICH aKTUB HITU NaCHB.

B cnydaure xorato [Ipy»ecTBOTO € 3ama3mia BCHYKH WM MO-TOJSIMA YacT OT PUCKOBETE M M3rOJINTE CBHP3aHH C aKTHBHUTE,
MOCJICIHUTE HE Ce OTIHCBAT OT OTYEeTa 32 (PMHAHCOBOTO CHCTOSIHUE (TPUMEpP 3a TAKHMBA CHIEJKH Ca PEro CIHENKUTE — MPoAaxoa ¢
YroBOpKa 3a 00paTHO M3KYITyBaHe).

[pu cpenku, npu kouro JIpyKecTBOTO HUTO 3ama3Ba, HUTO MPEXBHPIS PUCKOBETE M M3rOAWTE, CBHP3aHH C (DMHAHCOB aKTHB,
MOCJICAHMST CE OTIHCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE TOTaBa M CaMo TOrama, Korato J[py)KecTBOTO € 3aryOniio KOHTPOJ
BBpXy Hero. [IpaBarta u 3aqbDKeHUsATa, KOUTO J[py)KeCTBOTO 3ama3Ba B TE€3U CIIy4ad C€ OTUUTAT OTACIHO KaTo aKTUB HMJIM MACHUB.
Ipu cnenku, npu kouto JpyKecTBOTO 3ara3pa KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYUTAHE B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE
MPOJIbJKABa, HO JI0 pa3Mepa OMpe/esieH OT CTENeHTa, 0 KOATo J[py»KecTBOTO € 3ama3iwio y4acTHeTO CH B aKTHBA U HOCH PUCKA OT

MpPOMsIHA B HEroBaTa CTOMHOCT.

Ilocnedsauiama oyenka Ha punancoeu nacugu
IMocneaBamiara oleHKa Ha UHAHCOBUTE MACHBH, 3aBUCH OT TOBA Kak Te ca OWIM Kiacu(pULIMPaHU [IPU IbPBOHAYAITHO PU3HABAHE.

JpysxecTBOTO KiIacuuimpa GUHAHCOBUTE CH IIACUBH B €JIHA OT CJICJHUTE KaTerOPUH:

Ilacueu, omuumanu no cnpageonuea cmoliHOCm npe3 nevandama uiu 3azyoama

[NacuBute ce KIacuPUIMPAT B Ta3K KATEropHsi, KOTaTo T MPUHIMITHO ca IbPXKAHU C 1IeN npoaaxoa B Onu3ko Obaele (ThproBCcKu
3abJDKCHHS) WK ca ICPUBATUBH (C U3KITIOUCHHE HA ISPUBATHUB, KOUTO € MpeIHa3HAuCH 32 U € €()EeKTUBEH XeDKUPAL HHCTPYMEHT)
WK OTTOBaps Ha YCJIOBHSATA 3a NOMAJIaHe B Ta3H KaTEropus, ONPEENICHN IIPU TbPBOHAYATHOTO NPHU3HABaHe. BeHuky mpomMeHH B
CIpaBeyIMBaTa CTOMHOCT, OTHACAIIH C€ 10 TTACUBH, OTYMTAHH IO CIIPABEUTMBA CTOMHOCT Npe3 Tneyandara Win 3arydara ce OT4uTar

B OTHeTa 3a nevanbara ui 3arybara u qpyrus BceoOXBaTeH TOXO/ KbM JlaTata, Ha KOsITO Bh3HHUKBAT.

Ilacusu, omuumanu no amopmu3upana cmoiHocm

Bceuuky 3aJbIDKeHUS, KOMTO HE ca KIacu(HUIMPaHy B MIPEMIIHATA KaTeropysaTa IomajaT B Ta3u KaTeropus. Te3u 3a1bJuKeHUs ce
OTYHUTAT 110 aMOPTHU3UPaHa CTOMHOCT MOCPEJCTBOM METO/ia Ha e(heKTHBHHMS JIMXBEH MPOLICHT.

Enementute, knacupunupanu KaTo ThPrOBCKH U IPYTH 33JbIKEHISI OOMKHOBEHO HE CE OIIEHABAT OTHOBO, Thi KaTO 3aJbIDKEHHUATA
ca M3BECTCHHU C BHCOKA CTEMEH HA CUTYPHOCT U YPEXKIAHETO € KPATKOCPOUHO.

B Ta3u kateropusi OOMKHOBEHO IIOIIAJHAT CICAHUTE (PMHAHCOBHU MAcHBH Ha JIPY)KECTBOTO: THPrOBCKHU 3aJIbJDKCHHS, KPESAUTH U

3a€MU, 3aIBJKCHUA 110 JIM3UHT'OBU OJOTOBOPH, 3aABJIKECHUA 110 TTOJTYYCHU OCIMTO3UTH, 3aIBJIXKCHUA T10 LICCUH.

21



JllD QEBUTYM MHBECT

WHAWUBUY AJIEH ®DUHAHCOB OTYET
3a mepuona ot 01.01.2024-30.06.2024 r.

Ornucpane Ha (PUHAHCOBU NACUBU
DUHAHCOB [TACKB CE IPEMaxBa OT OTYET 3a (GUHAHCOBOTO CHCTOSHUE HA J[py’KECTBOTO, CaMO KOTaTo 3a{bJKEHHETO ObJIe IOraceHo,
IpEeKpaTeHo, Wik u3reue. Pasnukara Mexay 6anaHcoBaTa CTOMHOCT Ha OTNHCAaHHSA (PMHAHCOB IaCUB UM M3ILIATEHATA MPECTALUS Ce

Mpu3HaBa B neyanbara nim 3aryoara.

JInXBH, TUBUIEHTH, 3aTy0N U MeYaI0U

JIuxBu, AMBHUACHTH, 3ary0OH U 11eyasion, CBbp3aHu ¢ (PHHAHCOB HHCTPYMEHT WIIH KOMIIOHEHT, KOKTO € (DMHAHCOB 1aCHB, CE IPU3HABAT
KaTO MPHXOIH WM Pa3XoAu B Iedanbara win 3arybara. PasmpeneneHusta 3a MPUTEKATEINTe Ha WHCTPYMEHTH Ha COOCTBEHUS
KaluTa ce MPH3HABAT TUPEKTHO B COOCTBEHMUS KAIUTAIL.

Pasxozaure Mo onepanusiTa 3a KaluTanoBa ClIeKa ce 0Tpa3sBaT CUEeTOBOIHO KaTO HAMAaJICHHE Ha COOCTBEHHS KAUTA.
Knacudurkanusra Ha GUHAHCOB MHCTPYMEHT Karo (DMHAHCOB MACHB W MHCTPYMEHT Ha COOCTBEHHMS KAIlMTAJ ONpEACs Ialu
JIMXBUTE, AUBHACHTHTE, 3aryOuTe W TedyajOuTe, CBbP3aHH C TO3M WHCTPYMEHT, C€ MpPU3HABAT KAaro MPUXOJM WIH Pa3Xod B
nevyanbara win 3arybara. IlnamanusaTa Ha TUBUIICHTH 3a aKIMH, W3ISUI0 MPU3HATH KAaTO MACHBH, CE MPU3HABAT KAaTO Pa3Xo/H I10
CHUIMS HAYMH KaKTO JIUXBH 10 obnurarms. levanbara u 3arybara, cBbp3aHa ¢ OOpaTHHM M3KYIyBaHUs WIIH peUHAHCHpaHE Ha
(MHAHCOBM MMacwBH, Ce MpH3HAaBa B Iedanbara WiM 3arybara, JI0Karo OOpaTHHTE W3KYIyBaHHS WIH peUHAHCHPAHETO Ha
HHCTPYMEHTH Ha COOCTBEHHS KAIUTAIl Ce IPU3HABAT KaTO MIPOMEHH B COOCTBEHHUS KanuTai. I[[poMEHHTE B CIIpaBe/UTHBaTa CTOMHOCT
Ha MHCTPYMEHTa Ha COOCTBEHHSI KalUTall He ce MPU3HABAT BbB (DMHAHCOBUTE OTYCTH.

Pasxoaure Mpy U3aBaHETO MK MPUIO0OMBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHHMSI KAIUTAIl C€ OTYHMTAT B KAIUTAN, HATPUMED
PY KaIUTaIo0Ba CJENKa Pa3X0/IUTe MO CENKATa CE OTYUTAT CUCTOBOAHO KaTO HAMAaJIeHHE Ha COOCTBEHHS KAIUTAI.

Pa3xoau mo czaenka, KOUTO ca CBbP3aHU ¢ EMUTHPAHETO HA ChCTaBEH (PMHAHCOB MHCTPYMEHT, CE Pa3IpeeNaT KbM MACUBHUS U
KaIMTaJIOBHS KOMIIOHEHT, TIPONOPIIMOHAIHO Ha Pa3lpeiesieHUeTO Ha MOCThILVICHHATA. Pa3XoauTe Mo c/ienka, KOUTO ¢a CbBMECTHO
CBBP3aHH C [IOBEYE OT €1HA CJIeNKa (HalpUMep Pa3XoUTe 3a CbBMECTHO NPeUIaraHe Ha HAKOU aKIMK ¥ KOTHPaHe Ha PYTH aKIUK
Ha (oHII0Ba O0pca), ce pasnpenesaT MeXLy Te3H CIENKH, KaTo Ce U3I0J3Ba PallMOHAIHA U OTHOCHMA KbM CXO/IHHM CIENKH 06a3a 3a
pasnpeneneHue.

[Neuanbure u 3aryOurte, CBbpP3aHU C MPOMEHU B OajaHCOBaTa CTOMHOCT Ha (PMHAHCOB MACHB, CE€ MPH3HABAT KaTO MPUXOIM WIIH
pasxonu B nnevanbara wim 3arydara J0pu KOraTo ce OTHacAT JI0 HHCTPYMEHT, KOHTO BKJIIOYBA IIPABO HA OCTATHYEH [ OT aKTUBUTE

Ha NPEINPHATHETO B 3aMsSHA CPEILy APUYHU CPEJICTBA WIH APYT (GHHAHCOB aKTHB.

Komnencupane Ha dlunancos aKkmue u d)unancos nacue

DHHAHCOBUTE aKTHUBH U (bHHaHCOBI/ITe ITaCUBH C€ KOMIICHCHPAT U B OTYETA 3a (I)I/IHaHCOBOTO CBbCTOSTHUE C€ IPEACTABS HETHATa CyMa

KOraro:
v HMa IOPUANYECKHU YIIPAXKHIEMO TIPAaBO Jja KOMIIEHCUpA [IPU3HATHTE CyMU; U
v MMa HaMEepeHHe WM J1a Ypeau Ha HeTHa 0a3a, WM Jia pealn3upa akTUB U €THOBPEMEHHO C TOBA 1a YPEaH MacHB.

IIpy Cc4eTOBOAHOTO OTYMTAHE HA NPEXBBPJITHETO Ha (MHAHCOB aKTHB, KOMTO HE OTroBapsi Ha M3MCKBAHUATA 32 OTIIMCBAHE,
JlpyKecTBOTO HE KOMIIEHCUpA NPEXBbPJICHHS AKTUB U CBbP3aHUs IaCHB.

KomneHcupaHeTo Ha npu3HaT pUHAHCOB aKTUB U IPU3HAT (PUHAHCOB IIACHB U NPEJCTABIHETO HA HETHATA CTOWHOCT CE pa3InyaBar
OT OTITMCBAHETO Ha YUHAHCOB AKTUB WM (QUHAHCOB ITACHB.

[IpaBoTO Ha KOMMEHCHpaHe € IOPUANYECKO MPaBO Ha JUTHKHUK IO JAOTOBOP JAa ypeau WIH MO APYT HAuMH Jia eIMMUHUpA IIaTa
WM 4acT OT cyMaTa, JbDKMMA Ha KPEAUTOP, Upe3 MPHUCIAIaHETO OT Ta3H CyMa Ha CyMa, Jb/DKHMA OT KPeIUTopa.

AKO MMa IOpUINYECKO NPaBo 1A MPHUCIAHE CyMa, TbDKUMA OT TPETO JIMIIE, OT CyMaTa, JbDKMMA Ha KPeIUTOpa, IIPU yCIIOBHE Ue
MEXIy TPUTE CTPAHH CHIIIECTBYBA CIIOPa3yMEHHE, B KOETO SICHO € yCTAHOBEHO MPABOTO Ha JThKHUKA J]a H3BbPIIH KOMIIEHCHPAHETO,

AKTUBUTE U IACUBUTE CE NMPEACTABAT KOMIICHCHUPAHO.

Ilpoeusuu
[IpoBu3um ce npu3HaBar, Koraro J{py>ecTBOTO UMa CETallHO 3abKEHHE (IIPaBHO WM KOHCTPYKTHBHO) B PE3yNTaT HA MUHAIN

CT)6I/ITI/I${, KOrato mMa BEPOIATHOCT 3a IOraciBaHC Ha 3aABJDKCHUECTO Ia 6T>,HC HCO6X0,III/IM IOTOK OT peCypCH, ChIAbpIKaI]
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HUKOHOMHYECKHU IIOJI3M MW KOraro MOXC Ja 6'[))]6 HalipaB€Ha HaACK/IHa OICHKa Ha CTOWHOCTTa Ha 3aBJDKCHHUCTO. Korarto
pr)KCCTBOTO O4YakKBa, 4€ HAKOW HJIM BCHUYKH HCO6XOZ[I/IMI/I 3a YpEXKIAaHETO Ha IMPOBU3MATA pasxoau LIS GT)IIaT Bb3CTaHOBCHU,
HalpuMEp CbINIACHO 3aCTPAaxOBATCJICH JOTOBOP, Bb3CTAHOBABAHECTO CC€ IIPU3HAaBAa KaTo OTIACJICH aKTUB, HO CaMO TOraBa KOraro €
NPaKTUICCKH CUT'YPHO, Y€ TE3U pas3sxoau IIC 6’BZ[aT Bb3CTaHOBCHHU. Pa3x0z1me 3a [IPOBU3HHU CC MPEACTABAT B OTUETA 3a JOXOAUTE,
HETHO OT CyMaTa Ha Bb3CTAaHOBCHUTE pa3XoJu. Korarto erCKTT)T OT BPEMEBUTEC PA3JIMKU B CTOMHOCTTA Ha napuTe € CbUICCTBCH,
MNPOBU3UUTE CE€ NUCKOHTHUPAT KAaTO CE€ HM3IIOJI3Ba TCKyIlla HOpMa Ha MAUCKOHTHUpPAHE IMPEIW JaHbIH, KOATO OTpassiBa, KOraro €
YMECTHO, CHCHI/ICI)I/I‘IHI/ITC 3a 3abJDKCHUETO PUCKOBE. Korato ce wm3momns3Ba JUCKOHTHUPAHE, YBCIWYCHUETO Ha IMPOBHU3UATA B

pe3yiTaTr Ha ISMHHAJIOTO BpEME C€ IIPEACTaBsA KaTo (I)I/IHaHCOB pasxon.

Hapu U napuduHu exeuesaienmu
HapI/I 1 NapuvHU €KBUBAJICHTH BKJIIOYBAT IIapu B 6p017I, JACTIO3UTHU U APYTU KPATKOCPOYHU BUCOKO JIMKBUIHU MHBECTUIINH, KOUTO

Ca JIECHO 06p1)111aeM14 B OIIp€ZiCICHa CyMa ITapy U ca NpE€AMET Ha HE3HAYUTEIICH PHUCK OT IPOMCHHU Ha CTOMHOCTTA.

3a nenure caMo Ha OTYeTa 3a MAPUIHHUTE MOTOLH, AP U MAPHYHA SKBUBAJICHTH BKIIIOYBAT OAHKOBH OBBPIPa(TH, INIATHMH MPH
novckBane. Thil KaTo0 XapakTepPUCTHKUTE Ha MOJO00HH OAHKOBH CIIOpa3yMEHHs ca, 4ye OAHKOBOTO CAllI0 YECTO CE MPOMEHS OT

TIOJIOKHUTCITHO 10 OBT)p}lpa(i)T, T€ C€ CUMUTAT 3a HEPA3JACIIHA YacCT OT YIIPAaBJICHUETO Ha MapUTE Ha I[py)KGCT BOTO.

OcHoseH Kanumaii

KanuranoBure HMHCTpyMEHTH ca JOrOBOPH, KOHMTO MOpPaXKJIaT OCTaThbUeH HHTEpeC B HETHHUTE aKTUBU Ha JIpy»ecTBOTO.
OOMKHOBEHUTE aKLUK Ce KJIacu(pHUIUpaT Karo Kanutan. KanuraaoBuTe MHCTPYMEHTH C€ MPH3HABAT IO CyMaTa Ha MOJydYeHHUTE
MOCTBIUICHHUS, HETHO OT Pa3XOAMTe, IPSIKO CBBP3aHU C TPaH3aKLKATA. [JOKOIKOTO Te3H MOCThILICHHs MIPEBHIIABAT HOMHHATHATA

CTOMHOCT Ha C€MUTHPAHU aKlIUU, T€ CE€ KPEAUTHUPAT 110 CMETKA IIPEMUECH PE3EPB.

Ilencuonnu u Opyu 3a0v124cenusn KoM NEPCOHANA U COUUATHOMO U MPYO0E0 3aKOHO0AM eNCH 0
TpynoBuTE M OCUTYPUTEIIHW OTHOLICHHS C PAOOTHULUTE W CIyKUTenure B J[pyXKecTBOTO ce OCHOBaBaT Ha pasnopenduTe Ha

Konexca na tpyna (KT) u Ha paznopeadute Ha IeCTBAIIOTO OCHT'YPHTEITHO 3aKOHOIATENICTBO.

OCHOBHO 33/IbJDKEHHE Ha paboTonaresis € Jia M3BbPIIBA 33JbJDKUTEIIHO OCUIYpsiBaHE Ha HaeTus nepconain 3a ¢oup “Tlencuu”,
JOIBJIHUTEIIHO 3aIbJDKUTENHO TeHcuoHHo ocurypsiane ([3I10), ¢onn “O6mo 3abomsiBane u maituunctso” (O3M), donp
“bespaboruna”, ¢oun “Tpymosa 3nonomyka u mnpodecuonanna Oonect” (T3IIB) u 3mpaBHO ocurypsiBane. Pa3mepure Ha
OCHUTYPHUTEIHUTEe BHOCKH CE€ YTBBPIKAABAT KOHKPETHO chC 3akoHa 3a Oromixera Ha JJOO u 3akona 3a Gromkera Ha H30K 3a
CHOTBETHATA TOJMHA. BHOCKHTE ce pasnpenensaT Mexy paboTonaTeNns U OCUTYPEHOTO JIMIIE B ChbOTHOLICHUE, KOETO C€ IIPOMEHS
©XKEeroJHo U e ompesesieHo B 4wi. 6, an. 3 ot ,,Koxekca 3a couunanno ocurypsane” (KCO). OOwusT pa3mep Ha BHOCKaTa 3a (OHI
“ITencun”, 3110, doux “O3M”, dpoup “be3paboruria” u 3apaBHO ocurypsiane npe3 2024r., e KakTo clie/Ba:

3a nepuooa 01.01.2024.. — 30.06.2024.

e 32,30% (pasmpeneneHo B ChOTHOLICHHE paboToaTen:ocurypeHo june 18,52:13,78) 3a paboremure py yCaoBHATa

Ha TpeTa KaTeropus Tpyx;

e 42,30% (pa3mnpesesieHO B ChOTHOLICHHE paboToAaTeN: ocHrypeHo Juue 28,52:13,78) 3a paborenyre npy ycaoBusTa

BTOpa KaTeropus;

e 47,30% (pa3npezesieHO B ChOTHOLIECHHE paboToaaTe: ocurypeHo juue 33,52:13,78) 3a paborenmre npy ycaoBusTa

ITbPBA KaTeropwsl.

B nonbiiHeHHe, U3LISIIO 3a CBOSI CMETKa paboToJaTe AT IPaBH OCUTYpUTETHA BHOCKA 32 oy “T3IIB”, kosaTo e nudeperimpana 3a
pasnuuanuTe npeanpusitust ot 0.4% mo 1.1% B 3aBHCHMOCT OT MKOHOMMYECKaTa AEHHOCT Ha ApyxecTBoro. Hsima mpomenu B

pa3Mepa Ha OCUTYpPHUTEIIHUTE BHOCKH 3a 2024.
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KbM JIpy)ecTBOTO HAMA Ch3l1a/IcH U (YHKIIHOHUPAII YaCTEH IOOPOBOJICH OCUTYpUTEIICH (DOHI,

OCUrypuTeIHUTe ¥ TICHCHOHHM IUIAHOBE, TpHJIaraHd OT JpPYyXKeCTBaTa B KAayeCTBOTO MM Ha paboTojarell ce OCHOBaBaT Ha
OBITapcKOTO 3aKOHOAATEICTBO M ca IUIAHOBE C NeMHUpaHW BHOCKH. [Ipy Te3u rmiaHoBe paboTOAATENAT IUIAIa MECEYHO
oTpeJieNieH! BHOCKH B nbprkaBHUTE hoHN “Tlencun”, poux “O3M”, dhonn “bespadoruna”, porx “T3I1B”, KakTO U B YHHUBEPCATHU
Y PO eCUOHATHY TICHCHOHHHU (D)OHJIOBE — Ha 0a3a (MKCHPAHU 0 3aKOH ITPOICHTH U HIMA IMPABHO HIIH KOHCTPYKTHBHO 3a/IbJIKCHIE
Jla Joruiaia BbB (OHIOBETEe OBJACHIM BHOCKH B CIyYaWTe, KOraTto T€ HSIMAT JIOCTATHYHO Ja M3IUIATAT HAa CHOTBETHUTE JIHIA
3apaboTeHNUTe OT TAX CYMH 3a IEpUOoJia HA TPYAOBHS MM CTaX. AHAJOTHMYHO Ca 3aJbDKCHHATA 10 OTHOIICHHWE Ha 3JJPaBHOTO

OCHTYpSIBAaHE.

I[py)KECTBaTa ocurypsiBaT BCSIKO HA€TO JIMLE, HAa OCHOBATa Ha CKJIIOYEH OOroBOp € APYKECTBO 3a HOGPOBOHHO 3ApaBHO

ocurypsBaHe, 3a I[OGOJ'IHI/I‘-IHI/I ¥ OOJTHUYHU MCEIUINHCKHU YCITyT'H.

CoritacHo pasmopenoure Ha Konexca Ha Tpyna paboTomarensaT ¥Ma 3aJb/DKEHHE Ja H3IUIATH HPU NPEKpaTsBaHe HAa TPYIOBHS

J0TOBOpP CJICOAHUTE 0663IHCTGHI/IHZ
° HECIIa3€HO MPEAN3BECTHUE — 3a IEPHO/Ja Ha HECIIAa3€HOTO IPEAN3BECTHUC,

° Topaay 3aKpuBaHE Ha JPYKECTBOTO WJIM Ha YacCT OT HETO, ChbKpalllaBaHE B 1laTa, HAMaJIIBaHE Ha obema Ha pa60Ta nu

CIIMpaHe Ha pa60Ta 3a moBeue oT 15 1Hu u Ap. — OT €aHa 6pyTHa MECCUYHa pa60THa 3aruiara,

®  IIpH IpeKpatsBaHe Ha TPYIOBHS JIOrOBOP Mopajau GolecT — B pasMep Ha OPYTHOTO BBh3HArPaXkJICHHE HA PaOOTHHKA
3a JIBa Mecella IIpU YCJIOBHE, Y€ MMa Hail-MaJIko MeT FoIMHU TPY/I0B CTaX U HE € MOJTyyaBaj 00e3IeTeH)e Ha ChLIOTO

OCHOBAHHE;
®  [Ipu NEHCHOHMpAHE — OT 2 10 6 OPYTHU MECeuHH PabOTHHU 3aIlIaTH CIIOPE]] TPYIOBHS CTaX B JAPY’KECTBOTO;

° 3a HEU3IOJI3BaH IJIaTEH 'OAUIICH OTITYCK — 3a CbOTBETHUTE I'OJAMHU 3a BPEMETO, KOETO CC IIPpHU3HaBa 3a TPYA0B CTaX.

Crieq; M3IUIALIAHETO Ha MOCOYCHUTE OGGSH.[GTBHI/IH 3a pa60TouaTenﬂ HE NpOoU3TUYAT APYr'd 3aAbJDKEHUS KbM paGOTHI/IL[I/ITe )4

CJIYKUTEIINTE.

Kpartkocpo4yHuTe AOXOAM 3a MepcoHana mox (opmara Ha Bb3HATPAXKICHHUS, OOHYCH M COLMATHM MOIUIAIIAHMS M IPUIOOHBKH
(u3uCKyeMH B paMKHTE Ha 12 Mecela cielx Kpas Ha MEepUoIa, B KOHTO MEPCOHATBT € MONOXKHI TPY[ 32 TSIX WIH € H3MbIHII
HEOOXOIMMHUTE YCIIOBHS1) Ce IPU3HABAT KaTo pa3xo/] B OTUETa 3a reyandara win 3arybara u Apyrust BCeoOXBaTeH JI0XO0/ B [IEPUO/Ia,
B KOWTO € MOJIOXKEH TPYIbT 32 TSAX WIH Ca M3MBJIHEHH M3UCKBAHIMTA 32 TAXHOTO MOTy4YaBaHe, KaToO TEKyLIO 33aAbDKCHHE (CIeH
IpHchagaHe Ha BCHYKH IUTATEHH BeYe CYMH U MOJArallf Ce YAPBKKH) B pa3Mep Ha HETMCKOHTHUpaHaTa UM cyMa. J[bKuMuTe
BHOCKH I10 COLIMATHOTO U 3IPABHO OCHI'YPSIBAHE Ce MPU3HABAT KAaTO TEKYII Pa3X0/ 1 3aIbJDKCHIE B HSAUCKOHTHPAH pasMep 3aeIHO

1 B IEpHOJa HAa HAYUCJIICHUE HAa CbOTBETHUTE JOXOAH, C KOUTO TE€ Ca CBbP3aHHU.

KbM narara Ha Bceku ()MHAHCOB oT4eT JIpy)KeCTBOTO NpaBH OLEHKA HAa CyMaTa Ha OYaKBAHWMTE Pa3XOJH IO HATPYIBAIIUTE CE
KOMIICHCUPYEMH OTITyCKH, KOSITO C€ O4aKBa jJa ObJie M3IUIaTEeHA KaTo PE3yNITaT OT HEM3IOJI3BAHOTO PABO HA HATPyIIaH OTHycK. B
OLICHKaTa He Ce BKJIIOYBAT NPUOJIM3HUTEIHATA [IPELICHKA B HEJMCKOHTHPAH pa3Mep Ha PasXOJUTE 32 BHOCKH IO 3abJDKHTEIHOTO

00IIECTBEHO OCUTYpSIBAHE.

CorinacHo Konekca Ha Tpyna paboTomarensr € 3aJb/DKEeH Ja M3IUIalla Ha JIMlA OT IepCoHala NPH HACTBIIBAHE HAa MEHCHOHHA
BB3PACT 00E3LIETEHNE, KOETO B 3aBHCHUMOCT OT TPYAOBHUS CTaX B ChOTBETHOTO IPEANPHATHE MOXKE JIa Bapupa MEX1y 2 U 6 OpyTHH
MeceuHH pabOTHY 3aIlIaTH KbM JIaTaTa Ha IPEKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOIIEHHE. [10 CBOUTE XapaKTEPUCTHUKH TE3H CXEMHU

MPE/ICTABIISABAT IUIAHOBE C NeUHUPaHH TOXO/IH.

VI3umcieHneTo Ha pa3Mepa Ha Te3H 3aJ(bJDKCHUS Halara y4acTHETO Ha KBaIH(UIMpaHHU aKTIOEPH, 3a Jia MOXE Jia Ce OIpe/eIH
TSAXHATa CeralllHa CTOMHOCT KbM JaTaTa Ha OTYETa, O KOSTO TE CE MPE/ICTaBAT B OTYETa 38 PMHAHCOBOTO ChCTOSIHUE KOPHTHpPaHa C
pa3Mepa Ha HeNPU3HATUTE aKTIOEPCKY MeyaiOn 1 3aryOu, a pecil. i3BMEHEHHUETO B CTOWHOCTTa MM BKIIIOYBA PH3HATHTE aKTIOEPCKU

nevanOu u 3ary0u — B OTYeTa 3a Medandara win 3arydara u Jpyrusi BCEOOXBATEH JIOXO/I.
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Fpemku U npomeHu 6 CuemoB8oOHama noaumuKa

rpCI_HKI/I nmo cmuckia Ha MCC 8 wmorar Jla Bb3HUKHAT BBB Bpb3Ka C IIPU3HABAHETO, OLCHABAHCTO, IPEACTABAHCTO WIH
OIIOBECTABAHCTO Ha KOMIIOHCHTHU OT (bI/IHaHCOBI/ITe OTYCTH. HOTCHL[I/IZUIHI/ITG TpEeIIKHU 3a TCKYIUs MCPpHUOA OTKPUTHU B ChIUA, CC
KOopurupar npeau (1)I/IH8,HCOBI/ITC OTYCTH J1a CE 0£[06p5{’1' OT PBKOBOJCTBOTO Ha I[py)KeCTBOTO. B’BHpeKI/I TOBa I'PCIIKHU IIOHSAKOra C€

OTKpHUBAT B ocJi€ABall nne€pruoa U T€3u Irp€lIKM OT IMPEAXOJHU NIEPUOJIU CE KOpUTrrupar.

I[py)KCCTBOTO Kopurupa CbC 3aJHa Aara CbIIECTBCHUTE I'PCIIKU OT MPEAXOAHH NEPUOAU B ITbPBUS (bI/IHaHCOB OTYCT, 0;[06peH 3a
Hy6HI/IKyBaHe CJIE] KaTO Ca OTKPUTH YPE3 NPEU3UUCIIIBAHE HA CPABHUTCIIHUTE CYMH 3a IPEACTAaBECHUA NPEAXOACH IEPUOA, B KOUTO

€ Bb3HHMKHAaJIa I'pe€lIKa.

B cnyqaﬁ, Y€ rpeuikaTta € Bb3HUKHaJIa Ipeanu Haﬁ-paHHO NpeACTaBEHUA NPEAXOACH NEPUOA, MPEUZUNCIIBAHE HAa HAYaJTHOTO Cajlio

Ha aKTUBUTE, [TACUBUTE U KallkTajla 3a TO3U NEPUOI.

FpeIHKa OT MNpEAXOACH IEpHUOoJ CE€ KOopurupa IMoCpE€ACTBOM IPEUSYUCIIABAHE CBHC 3aJiHa JaTa, OCBCH aKO € IpPaKTHYCCKH

HETIPWJIOXKUMO 1a C€ OIPEaACIIn HSKOM OT cneumquHm‘e e(bek"m 3a repuoa Ui KyMyJIaTUBHUS e(i)eKT OT Ta3U I'pCILIKaA.

KbM MuHMMaITHHUTE CPaBHUTEITHA (i)I/IHaHCOBI/I OTUETH I[py)l(eCTBOTO npeacrasst TpETU OTHET 3a Q)HHaHCOBOTO CbCTOSIHHUE KBbM
HavaJIOTO Ha NpEAXOoAHUSA IIEPHUO/, aKO CC MpuJiara C4€TOBOAHA IIOJIUTHUKA ChC 3a/lHa /1aTa, IIpaBu CE€ NMPEU3YUCITICHNUE ChC 3a/1Ha 1aTa
Ha CTaTuu HINU CC npeKnacnq)HquaT CTaTHUHU BbHB (1)I/IH3.HCOBI/IT€ OTUETH MW aKO TOBa OKa3Ba CBHIICCTBCHO BJIMAHHE BBPXY
I/IHq)OpMaLII/IHTa B OTYECTa 3a (1)I/IHaHCOBOTO CBbCTOSIHUEC KBbM HA4YaJIOTO Ha MNPEAXOAHUS MEPUOA. HpI/I HaJIM4WueC Ha TaKWBa
00CTOSTENCTBA CE NpEACTABAT TPU OTUETA 3a q)HHaHCOBOTO CBbCTOAHHUE KbM:

° Kpas Ha TeKYLrs NEPUo;

° Kpas Ha NPEAXOAHUS NIEPUOI; U
° HavyaJIOTO Ha NPEAXOAHU TIEPUOI.

,Z[aTaTa Ha TO3U BCTBITUTECIICH OTYET 3a (1)I/IHaHCOBOT0 CbCTOSTHUE ChbBIIa/la € HAYAaJIOTO Ha NMPEAXOAHUS IEPUOA, HE3aBUCHUMO OT TOBa

nanu (MHAHCOBUTE OTYETH Ha JIpy)KECTBOTO NPEJICTABAT CPABHUTENHA HHPOPMALHS 32 [10-PAHHH HEPUOJIH.

Koraro or I[py)l(eCTBOTO C€ U3UCKBA U NPEACTaBA AON'BJIHUTEJICH OTYET 3a (bl/IHaHCOBOTO CbCTOAHHUE B CbOTBETCTBUE CC OIIOBECTABA:

e  XxapakTepa Ha npekiacuduuupaHeTo;
e  cyMmara Ha BCSKa CTaTHs MIIM TpyIa CTaTHUM, KOUTO ca MpeKIacupUIMpaHHy;
®  [IpUYMHATA 32 NPEKIACUPUIMPAHETO.

Moske 1a Bb3HHKHAT OOCTOSITEJICTBA NIPH KOUTO € MPAKTHYECKH HEBB3MOXKHO J1a ce MpeKIacupHuIpa CPaBHUTEIHA HHPOpMALUs
3a KOHKPETEH NPEIXOJeH MEePHO/, 3a J1a Ce MOCTHIHE ChIIOCTAaBUMOCT C TEKYILMS MEepUoA. BB3MOXKHO € B NpeIXOAHHS NEPHOL

JAHHUTE MOJXKE J1a He ca OMIN ChOMpPaHH MO HAYMH, KOWTO MO3BOJIABA PEKIACUPUIMPAHE.

Koraro npexinacupupaHeTo Ha CpaBHUTENIHA HHPOPMALUS € MPAKTHYECKH HeBb3MOXKHO, APYKECTBOTO ONOBECTSBA [IPUYNHATA,
HOpaii KOSITO HE € Npeknacuduunpana HHGOpMaUaTa 1 ChITHOCTTA Ha KOPEKLIMUTE, KOUTO € CIIe/IBAJIO Aa ObJaT HallpaBeHH, ako

cpaBHHTENIHATa MHPOpManus ¢ Ouia npekiacuuIpaHa.

I[py)KCCTBOTO HE MNPEACTaBsA MOACHUTCIIHUTE IMPUIIOKCHHNA, CBbP3aHU C BCTHIIMTEIIHUA OTYET 3a (bI/IHaHCOBOTO CbCTOAHHE KBM

HAYaJI0TO Ha MPEIXOAHUS MEPUO.

Cevp3anu nuya u coenKu mxucoy max

HpyxectBoTo cna3pa uzuckBanusitTa Ha MCC 24 nipu onpeiesisiHe U ONOBECTABAaHE HA CBbP3aHUTE JIUIIA.

Crenka My CBbP3aHH JIMIIA € IPEXBBPIISTHE HAa PECYPCH, YCIYTH WX 3aIbJDKEHHS MEX/y CBbP3aHM JIUIla 6e3 pa3/iuka Ha TOBa

JIANK ce TIpuJjiara HIKakBa IIeHa.
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AOMNbJ/IHUTE/THA UH®OPMALINA KbM CTATUNTE HA TrOAULLHUA PUHAHCOB OTYET

1. Jpyru ¢punancoBU aKTHBH

dunrarCcOBUTE AKTUBUIIPEACTABIIBAT B3EMaHM 3a 1I€HA 110 JOTOBOPHU 3a LIECHUU, KAKTO U (bI/IHaHCOBI/I B3C€MaHU, HpI/IHO6I/ITI/I qpes3

necus, ¢ OaylaHCOBa CTOﬁHOCT, KaKTO cJI€aBa:

30.06.2024 31.12.2023
XUl J16. XUt J16.
B3semanust, Tpug0OUTH Ype3 LecHst 410 353
Bsemanust o mposiak6a Ha B3eMaHHs 136 162
IIpenocraBenu aBaHcu 1 3
547 518
2. TlapuyHM CpeACTBA M KPATKOCPOUHH JENO3UTH
30.06.2024 31.12.2023
XUt J6. XUJL. J16.
[Napuunyu cpeacTBa B GAaHKOBH CMETKH 2 17
2 17

3. CoOcTBeH KanmuTax

Axryuonepen kanumai:
KanuransT ce ceeron ot 650 Xuisiin 0OMKHOBEHHH, Oe3HAINYHH, TOMMEHHH aKIMH C PaBO Ha IJ1ac U C HOMHUHAN | JieB Wi 00110

650 xw1. n1B. KanuransT € BHECEH H3LISLIO.

KsMm 30.06.2024 r., akupionepu B J[pyxecTBoTo ca :

AKnmoHep Bpoii akuun %
"ITHC UnBect™" AL 619 500 95,31%
,,EaTpa Homep Enno* EOOJ] 30 500 4,69%
650 000 100%
Tpemuen peseps:

HOCT’bHJ’ICHI/I}I, TOJIy4YC€HHU B ION'BJIHEHHUE KbM HOMUWHAIHATa CTOMHOCT Ha U3JAJCHUTE aKIMy, Ca BKJIIOYCHHU B HPEMI/II\/'IHI/ISI PE3EPB B

pasMep Ha 2 XWIL. JIB.
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4. ®uunancoB pe3yarar

Harpymnana 3ary6a oT MAHAIH TOJIHA

Teky pe3ynrar

5. TbproBcku U APYrH 3a1b/KEHHs]

3a1bJKEHUS KBbM JI0CTaBUUIM
ITonyuenu aBancu
3a1BbJKEHUS KbM IIepCOHaa
JlaHbuHM 3a1BJIKEHUS

Jpyru 3a1bmKeHUs

6. Pa3sxomm 3a nepcoHana

Bb3narpaxxaenus Ha wienoBete Ha CJ

KbMm 30.06.2024 r. HIMa HEU3IOJI3BaHU KOMIICHCHPYEMH OTITYCKH.

7. Pa3xoau 3a BbHUIHH YCJIyTH

Bp3HarpakaeHue Ha 00CIyKBaIOTO IPYKECTBO
Bb3HarpakieHue 3a CUeTOBOIHO 00CIIy)KBaHE U OJIUT
[IpaBuu yciyru

Taxcu kbM Oankara genosurap, KOH, BOb Codwus u ap.

Hpyrn

30.06.2024 31.12.2023
XUN.716. XU.716.
(161) (246)
9 88
(152) (158)
30.06.2024 31.12.2023
XUJ. n16. XU1.716.
21 13
7 11
9 9
41 33
30.06.2024 30.06.2023
XUJ. 116. XUN.J16.
36 9
36 9
30.06.2024 30.06.2023
XUJ. 116. XUJ. 116.
6 -
1 -
1
5 .
6 17
29 17
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8. ®unancoBu npuxoau

30.06.2024 30.06.2023
XUJl. J18. XUN.716.
HpI/IXOL[I/I OT JIUXBHU I10 HECHHU 74 -
74 -

9. anbuHo o6aarane

Crwrimaco 3KIIO neiinocrra Ha AJICULL e ocBoGomeHa OT obnaraHe ¢ KOPIOpaTHBEH IaHBK. J[pyKecTBOTO € perrcTpHpaHo

CHIIaCHO 3aKOHa 3a JJaHbKa BBpPXY I[O6aBeHaT a CTOWHOCT.

10. loxon na exna akuus

OcHOBHUAT J1oX0x/(3aryba) Ha akuus € M3YHCIIeH KaTo HeTHaTa medasnOa/(3ary0a), Hojurexamia Ha pasnpefeiieHHe MEeXIy
MPUTEKATEINTE HA OOUKHOBCHH aKI[MHU € pa3/IeNicHa Ha CpeTHONPETErIICH s OpOi akIIUK 3a MepHoIa.

JToXOmbT Ha aKIHs C HAMaJleHa CTOMHOCT C€ M3YHCIIABA KaTO OCHOBHHSAT JOXOJ Ha aKlMs M Ce KOPHUIupa Taka, ye Jia Ce B3eMe
MPEBU U3aBAHETO HAa HOBHU aKIMH U JaHBYHHS eEKT OT IUIAIll[aHe Ha JUBUCHTUTE WU JIUXBH MPH YCIOBHE, Ye BCHUYKHU IpaBa

3a HaMaJIIBallly ONIWHK U APYI'd HaMaJIaBalllu TIOTEHIUAJTHA O0OHKHOBCHHU Ak 6’B,E[aT YHIpaXHECHU.

30.06.2024 30.06.2023
XUl J1B. XU
[Neuan6a/3ary6a 3a nepuona 9019.73 -
Q61 6poit akIuH 650 000 650 000
0,01 -

11. Anraxumentu u YCJI0BHM 3a1bJ/I)KEHUSA

I[aH’b‘-IHaTa AIMUHHUCTpALMA HWMa IIPaBO IO BCAKO BPEME B PAMKUTE Ha CJIE€ABAIIMTE II€T TOAWHU Aa WU3BBPIIU PEBU3UA U

HAJIOKH JIONBJIHUTENIHM NAaHBYHM 3aIbJDKEHHS OT oTdeTeHure oT JIpyxectBoro. He ca M3BBpLIBaHM JAaHBYHU DPEBU3MU Ha
JpyxecTBOTO.

Ilpasnu uckose
Cpemy [IpyxecTBOTO HMA 3aBEA€HHU IPABHU HCKOBE.
12. OnoBecrsiBane HAa CBBP3aHH JIHIA

JIpyKecTBOTO ONOBECTSIBA CIECAHUTE CBBbP3aHU JINIIA:

JIHC UnBect A/l JlpyxecTBo - Maiika

Cxu Unxenepuar OO/] HpyxectBo — Maiika 1o 10.2023 r.
31paBko IBaHOB Ysten na CJl

Bopucnas bopucos Unen Ha C/]

Hesia Bopucos Unen Ha C/]

Criza peiizx EOOL Ipr)KeCTBol 802/:6 3361;1 KOHTOJ 10
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Banop npomspruc AJCHLI 10.2023 1.

JIpy>xecTBO 10/ 001 KOHTOJI JI0

Coenku cve c8vp3anu auya

IIpe3 2024 r u 2023 r. HAMA C/IENKH ChC CBBP3aHU JIHIA Ha J[pyKecTBOTO

Buvsuacpasicoenus na ocnosHus pbkosoOeH nepconan

Bb3HarpakieHUATa Ha KIIFOYOBHS PKOBOJICH NEPCOHAI ca B pa3Mep Ha 36 XUIL. JiB.

30.06.2024 30.06.2023

XUJL. Ji6. XUJL. Ji6.

Br3narpaxxnenus Ha uneHosere Ha CJJ 36 9

36 9

13. e u moamMTHKA 32 ynpasjieHne Ha GUHAHCOBUS PUCK

HpI/I OCBIICCTBABAHE Ha CBOsATa TEKYIld, WHBECTHUIIMOHHA WU (I)I/IHaHCOBa I[eﬁHOCT, ]:[py}ICGCTBOTO € H3JIOKCHO Ha CJICIHUTC

(MHAHCOBHU PUCKOBE:

KpenureH prck: Bb3MOXKHOCTTA JTBKHHUK J1a HE M3IDIATH 33 IbJDKSHHSATA CH — M3IISUIO MJIH YaCTUYHO — WITH JIa HE TO
M3IUIaTH CBOCBPEMEHHO, NPEIU3BUKBAKHU 10 TO3W Ha4MH 3ary6a 3a J[pyxKecTBOTo;

JIMKBHUAEH PUCK: PUCKBT JIpyKEecTBOTO /1a HAMA WM J]a HE € B ChCTOSIHUE J]a Ha0aBM MapU4HU CPEACTBA, KOraTo ca
HEeoOXOAMMH U MOpaJii TOBA Ja CPEIHE TPYIHOCTH NPH U3IIbIHEHUE Ha CBOMTE (PUHAHCOBH 3aIbJDKCHHUS;

[TazapeHn puCK: PHCKBT omnpenesneH (MHAHCOB MHCTPYMEHT Ja NPEThPIHM KoieOaHWs 10 OTHOLICHHE Ha
CIpaBe/UIMBaTa CTOWHOCT WIM Ha ObJEIINTE NMAapUYHU MOTOLM B PE3y]TaT Ha KoJeOaHWs Ha Ma3apHUTE LICHU.
BebimHocT [pyKecTBOTO € U3II0)KEHO Ha TPY KOMIIOHEHTA Ha Ma3apHUsl PUCK:

- JIuxBeH puck;

- BauyreH puck;

- Puck or TNpoMsHA B II€HaTa Ha COOCTBEHHSI KAIMTaJl.

3a eekTHBHO ynpaBieHHE HA Te3U puckoBe, ChbBETHT HA JUPEKTOPUTE € 0Z00pHII Criel(UYHN CTPATerHu 32 MEHHIKMBHT Ha

(MHAHCOBUS PHCK, KOMTO Ca B ChOTBETCTBHE C KopropatuBHUTe Leiad. OCHOBHMTE HACOKM HA TE3U CTPATEIMH ONPEACIAT

KPaTKOCPOYHUTE M JBJITOCPOYHHUTE LEJIM U AEHCTBUS, KOUTO TpsAOBa Jla ce MpeAnpHeMar, 3a Ja ce yNpaBisiBaT (MHAHCOBUTE

PHCKOBE, IpeJi KOUTO € U3MpaBeHo J[pyKecTBOTO.

OCHOBHHUTE HACOKH Ha MOJIUTHUKATA 110 OTHOIICHHUE Ha q)HHaHCOBI/ITe PHUCKOBE Ca CJICAHUTE:

MuHNUMU3UpaHe Ha TMXBEHUS PUCK, BATYTHHSI PUCK U IIEHOBHS PUCK 32 BCUYKHU BUJIOBE CIENKY;

MakcuManHO U3M0JI3BaHe Ha ,,eCTECTBEHOTO XEKHpaHe”, IPH KOETO B MAKCHMAaJIHA Bb3MO>KHA CTEIIEH ce 3aiara
Ha €CTECTBEHOTO MPUXBAIIAHE Ha MPOAAXKOU, pa3X0oau, IbIKUMH CyMH M B3€MaHUs, IPEU3UUCIICHH B ChOTBETHATA
BaJIyTa, BCJIEACTBUE HA KOETO CE€ Hayara MpuiaraHe Ha CTpaTerny Ha XeDKUpaHe caMo 3a caliaTa B MPEBUIIICHHUE.
Colata cTpaTerys ce Mpuiara 1 o OTHOIIEHHE Ha JIMXBEHHS PUCK;

BHenpsiBaHe Ha iepMBaTUBHU WITM APYTH MOAOOHN HHCTPYMEHTH €IHHCTBEHO 32 LIETUTE Ha XEJDKUPAHE;

Bceuuky IeHHOCTH 1O yrpaBiieHHe Ha QUHAHCOBHS PUCK CE OCBIIECTBIBAT M KOHTPOJIUPAT Ha LIEHTPAIHO HUBO;
Beuuku eiiHOCTH 1O yrpaBieHne Ha (PUHAHCOBHS PHCK C€ OCBIIECTBSBAT HAa pa3yMHa U MOCIEOBATEIHA OCHOBA
1 TIPU CTIa3BaHe Ha Hal-0OpUTE Ma3apHH MPAKTUKH.

JlpyKecTBOTO MOXKE [a MHBECTHpAa B aKIWH WIM APYTH MOJOOHM MHCTPYMEHTH caMO B CIydail, 4e € HaluIe

BPEMCHHA NOITBJIHUTEIIHA JIMKBUIHOCT, KaTO 3a BCUYKHU HOI{OGHI/I CICIIKH € HCO6XOJII/IMO paspeucHnue ot CbBera Ha
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JUPEKTOPUTE.

Undhopmayus 3a punancosus puck

Kpeoumen puck

I[I)Y)KCCTBOTO KOHTPpOJIMpa CBOsATA U3JIOKCHOCT Ha KPEIUTCH PUCK YPE3 YCTAHOBABAHE HA I'PAHUIIA HAa pHUCKa 110 OTHOIICHUE Ha
OTACITHUTC KJ'[I/IGHTI/I/IIJTB)KHI/IHI/I. pr)KCCTBOTO € BB3IPHUCIIO IIOJIMTHKAa Ha HMW3BbPHIBAHE Ha [JCJI0Ba aKTHUBHOCT CaMO C

KpCZ[I/ITOCHOCOGHI/I HaCpCUIHU CTPaHH.

2024 r. 2023 .
Fpynu ¢puHaAHCOBU aKTUBU — BaNaHCOBU CTOMHOCTM:
[pyru Tekywm GUHaHCOBM aKTUBM 547 518
TbproBCKM 1 ApYyr1 B3eMaHus - -
MNapu n NapuyH eKBUBaANEHTH 2 17
banaHcoBa CTOMHOCT 548 535
Jukeuoden puck

HI/IKBI/IJIHI/IHT PHUCK NPOU3THYA OT BB3MOXHOCTTA Z[py)KGCTBOTO Jla HE OCUrypu AOCTaThbYHO BBHIIHO (bHHaHCHpaHe, KaKTO U
KOHTPAreHTUTE Aa HE U3ITBJIHAT CBOUTE (bI/IHaHCOBI/I 3aABJDKEHUS Ha OTOBOPEHUTE I1aJICKHU. Hepno;mlmo C€ U3BBbPIIBA IPETIICa U
OLICHKa Ha c1>6npaeMocna Ha TBPrOBCKHUTE U APYIrd KpPAaTKOCPOUYHH B3€MaHUA KaToO 3a TE3U, KOUTO Ca pr,E[HOCT>6I/IpaCMI/I u

HCCT>6I/IpaeMI/I C€ 3a€JIAAT IPOBU3HUU (OGBSHGHKI/I), KaKTO € I[T0COYCHO I10-Iope.

JIpy’KecTBOTO yIpaBisiBa JIMKBUAHMA PUCK Ha 6a3aTa Ha OYaKBAaHUTE JIATH HA MAjexa.

B cnenBammre Tabnuiy ca aHATM3UPaHH (MHAHCOBUTE HHCTPYMEHTH I10 OCTABALIMS CPOK 10 Majieka ChIJIACHO ChOTBETHHSA
JIOrOBOP (ZOrOBOPHU U HEJUCKOHTUPAHH ApUYHHU MOTOLH):

JIpy>KecTBOTO HE IbpXKHU B MOPTQeiluTe cu OT HHHAHCOBU HHCTPYMEHTH €KCIO3HULIMHU B IPBLKH JbPXKABHU LIEHHU KHWXKA, KAKTO U
B JILIK Ha nppkaBu B 3aTpyAHEHO (PMHAHCOBO CHCTOSTHHUE.

JIpy’KecTBOTO O4YaKBa, Ye OT TEeKyIlara AEHHOCT 1ie ce TeHEePUPAT 3a/I0BOJIMTEIIHU TAPUYHHU MTOCTBILICHNS, 32 []a C€ U3IBJIHAT TE3H
napuyHu aHraxumeHtH. OcBeH ToBa, [[pyKecTBOTO pa3nosiara ¢ (PUHAHCOBM aKTHBH, 33 KOMTO ChILIECTBYBA JIMKBUJIEH Ia3ap U

KOHUTO Ca Ha PasIOJIOKECHUE 3a MOCPEIIaHe Ha HOTpe6HOCTI/ITe OT JIMKBUJHHU CPEACTBA

[oroBopeHun NapuyHM NOTOLM, B T.M.
MNMpeHocHa
orosope Haa 3
Kom 31.03.2024 roamHa (6anaHcosa) Aorosopenn ol Haa 1 b | waas
cTO napu4Hu notouun roauHa ao 06uwo
TOUHOCT roguHa Ao S roguHn
3 roauHun
roavHU
®UHAHCOBU aKTUBU
Opyr1 GuHaAHCOBU aKTUBU 547 563 563
MapuyHK cpencTea m ) ) )
Napu4yHU eKBUBANEHTU
duHaHCcOBM Nacusm
Tbproecku n apyru
334b/IKEHUA KbM TPETH 41 43 43
nnua
O6L,0 HeTHA NIMKBUAHA
- A 508 522 522
CTOMHOCT
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Jluxeen puck

JInxBeHUsIT PHUCK ITpOU3THYA OT KojieOaHusTa B neHarta Ha (1)I/IHaHCOB HUHCTPYMEHT B 3aBUCUMOCT OT IPOMECHHUTE B JINXBCHUTEC HUBA.

Jpyx’ecTBOTO HEe M3MO0JI3Ba XEKUPALTH HHCTPYMEHTH.

Banymen puck

BastyTHUAT PUCK MPOHM3THYA OT KoJieOaHMsTA B lieHaTa Ha ()MHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT IPOMCHHUTE BbB BATYTHHUTE
KypcoBe.

pr)KECTBOTO HE € U3JI0KCHO Ha ChIICCTBEH BAJTYTCH PHUCK.

Hazapen puck

IMazapeH puCK € PUCKBT, Y€ CIIpaBeINBaTa CTOMHOCT Ha ObJEIIUTe MAPUYHH MOTOLH OT JajeH MHCTPYMEHT Ilie Bapupa Mopaau
MPOMEHHTE B Ma3apHUTE LeHU. [la3apHHUTE LIEHW BKJIIOUBAT YETHPH THIA PHCK: JIMXBEH, BAIYTECH, CTOKOB M JIPYT IIEHOBU PHCK,
KaKBO € M PUCKBT 3a LIeHaTa Ha cOOCTBeHMs KamuTtan. OUHAHCOBUTE MHCTPYMEHTH, KOMTO OMBAT 3aCE€rHAaTH OT Ma3apHHs PHCK,
BKJIFOUBAT 3a€MH W NPHBJICUECHH CPEJICTBA, AETIO3UTH, MHCTPYMEHTU Ha Pa3IoNIOKeHHe 3a Npojakda U nepuBaTUBHU (UHAHCOBU
HUHCTPYMEHTH.
AHanu3uTe Ha YyBCTBHTEIHOCTTA, MOCOYEHH MO-J0Ny Ca CBBP3aHH ChC ChCTOAHHETO KbM 2023r. m 2022r. AHanusure Ha
YyBCTBUTEJIHOCTTA Ca W3TOTBEHM IPH IPEIIOI0KEHHETO, Y€ CyMaTa Ha HETHHs JbJT, ChOTHOLICHHETO Ha (PUKCHUPAHHUTE KbM
IUIABAIUTE JIMXBEHU TPOLCHTHU 110 AbJra U JEPUBATHBUTE U CHOTHOIICHUETO Ha ()MHAHCOBUTE MHCTPYMEHTH B Wy>KIECTPAaHHH
BAJIyTH, BCHYKH Ca TIOCTOSHHH U Ha 0a3a OIpeIeITHETO Ha XEJDKOBE, KaKTO Te ChlIecTBYBaT KbM 2023T.
AHan3uTe M3KITI0UBAT eeKTa OT JBIKECHUATA B [Ta3apHUTE IPOMEHIMBY B OalaHCOBATa CTOMHOCT Ha IEHCHOHHUTE M JIPYTU
3aIbJDKCHUS ClIe]l IEHCHOHUPAHE, IIPOBU3UUTE U M0 HETEKYyIIUTEe (PMHAHCOBU aKTUBHU M ITACUBH HA YY)KAECTPAaHHH JEHHOCTH.
. [Ipn u3uncnenne Ha aHAJIM3UTE HA YyBCTBUTEIHOCTTA Ca HANIPABEHH CIIEAHHUTE MPEINONIOKEHHS:
. UyBCTBUTEIHOCTTA Ha OTYETa 3a ()MHAHCOBOTO CBHCTOSIHUE € CBbP3aHA €AMHCTBEHO C JEPHBATUBH M IbITOBH
HMHCTPYMEHTH HA PA3IOJIOKEHHE 3a IPOJax0a;
. UyBCTBUTEIHOCTTA HA CHOTBETHHS OTYET 3a JOXOJUTE IPEJCTABIABA eEeKTa OT MpEIrojaraéMuTe IMPOMEHH B
na3apHute prckose. Toii ce 6a3upa Ha prHAHCOBHUTE aKTUBH M (PUHAHCOBUTE MACHUBH, IbpxkaHu KbM 2023 u 2022r.,
BKJIFOUUTEITHO €()eKT Ha XEDKUPAILUTE HHCTPYMEHTH;
. UyBCTBUTEITHOCTTAa HA COOCTBEHUS KAIUTaJl C& N3YMCIIIBA KaTO Ce NpeleHsBa eeKTa OT CBbP3aHUTE XEIPKOBE Ha
MapUyeH MOTOK U XE/PKOBE HAa HETHA MHBECTHLIUS B Uy)KACCTPAHHO IbIICPHO ApY:KecTBO KbM 2023T. 3a edekrute

OT TOETUTE NPOMEHH B 0a30BUSI HHCTPYMEHT.

Ouennsane no cnpaeeonuea CMouHocm

KoHueniusaTa 3a crpaBeaiMBaTa CTOWHOCT IpeJrioiara peaju3upaHe Ha (UHAHCOBM MHCTPYMEHTH ype3 npojaxba, Ha 0aza
MO3UIMATA, TIPENOIOKEHUSITA U MPEIIEHKUTE Ha HE3aBUCUMH IMa3apHU YYaCTHUIM HA OCHOBEH WIIH Hali- H3TrOJIeH 3a Ja/IeH aKTHUB
WM TacuB nazap. 3a cBouTe (HMHAHCOBU aKTHMBH M NACHBHU JPY)KECTBOTO IPHEMa KaTO OCHOBEH Na3ap (MHAHCOBHUTE Ia3apH B
bwarapus - OB, ronemure THProBeky OAHKH - WP U 32 ONpPENeIeHH CielUGUYHN HHCTPYMEHTH - TUPEKTHH CIEIKHA MEXTY
cTpaHuTe. B moBeyero ciyyan, o6aye, 0cOOEHO 10 OTHOLIEHHE Ha THPIOBCKUTE B3EMaHMS M 33IbJDKSHHS, KPEAUTHUTE U JICTIO3UTHTE,
JPY>KECTBOTO OYaKBa J]a peayu3upa Te3u (HMHAHCOBU aKTHUBH M 4pe3 TAXHOTO IBUIOCTHO OOpAaTHO M3ILIALIAHE WIIH PECHEKTHBHO
MoracsiBaHe BbB BPEMETO. 3aTOBa T€ Ce MPEACTABAT IO TAXHATA aMOPTH3UPyeMa CTOMHOCT.

lomstmata gacT OT UHAHCOBUTE aKTHBU U MACHBH Ca KPAaTKOCPOUYHU IO CBOSITA CHITHOCT (THPrOBCKHU B3E€MAaHMS M 3abIDKEHIS,
KPaTKOCPOYHH 3a€MH), WJIM Ca OTPAa3eHU B OTYETa 32 (DMHAHCOBO CHCTOSIHHUE IO ONpEAeNcHa Na3apHa (1o onpesieieH OLECHbYCH

METO/) CTOWHOCT (MHBECTHLIUY B LIEHHHU KHIKA, KPEIUTH C TIPOMEHIINB JINXBEH MPOIEHT) U MOpajy TOBAa TAXHATA CIIPaBE/JIHBA
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CTOWHOCT € HpI/I6J'II/I3I/lTeJ'IHO paBHa Ha OajlaHCOBaTa MM CTOWHOCT.

PBKOBOJCTBOTO Ha IpYKECTBOTO CUWTA, Y€ NPHU CHIIECTBYBAIUTE OOCTOSATEICTBA IPEJCTaBEHHTE B OT4YeTa 3a (pUHAHCOBO
CBHCTOSIHHE OLICHKM Ha (DMHAHCOBHTE aKTHBH W ITACHBH Ca BH3MOXKHO Hal-HaJEKIHH, aJeKBATHH WM JIOCTOBEPHH 3a IIEJIUTE Ha
(mHAHCOBATA OTYETHOCT.
TabnuuuTe noka3sar GaJaHCOBUTE W CIIPAaBEUIMBUTE CTOHHOCTH Ha (PMHAHCOBUTE aKTUBH U (PMHAHCOBHTE ITACHBH, BKIIOUUTEITHO
HUBAaTa UM B HiepapXusra Ha CIIPaBeIMBUTE CTOIHOCTH.
Ksm 30.06.2024 1. m 31.12.2023 r. chpaBesTMBUTE CTOMHOCTH ca B pa3yMHO NPHONIDKEHWE N0 OamaHcoBaTa CToiHOCT. B
criezBaiara Tabiiiia e NMpeACTaBeH aHalu3 Ha (JUHAHCOBHUTE MHCTPYMEHTH, U3MEPEHH Clie]] ITbPBOHAYAIIHOTO UM IIPU3HABAHE T10
CrHpaBeJIiBa CTOWHOCT, TPYIIPaHu B HUBA OT 1 0 3 B 3aBHCHMMOCT OT CTENeHTa, B KOATO € HabmomaeMa (€ BE3MOXKHO Ja ce
HaOlr0jaBa) TSIXHATa CIPaBe/IMBa CTOHHOCT:
. HuBo 1 — m3MmepBaHumsTa Ha CHpaBeIBaTa CTOMHOCT ce 0a3mpaT Ha KOTHPAaHUTE IIeHW (HEKOPWTHpaHW) Ha
AKTHBHHTE Ta3apy 33 UICHTHYHU aKTHBY WU MTACUBH;
. HuBo 2 — m3MepBaHusTa Ha CHpaBeIMBaTa CTOWHOCT ce OasupaT Ha M3XOJHAa HWH(pOpMaNus, pa3indHa OT
KoTHpaHuTe IIeHu npu Hueo 1, kato Ta3u uapopManys e HabroaemMa 3a akTHBa WK ITackBa TUPEKTHO (T.€. KaTo
LIEHN ) WM UHIUPEKTHO (T.€. TIPOU3THYA OT LICHHTE);
. HuBo 3 — n3MepBaHmsITa Ha CIipaBe TBaTa CTOMHOCT ce 6a3upar Ha TEXHUKH Ha OIIEHKa, KOMTO BKJIFOYBAT BXOIAIIA
nH(pOpMaIMs 33 aKTHBA WM [TACHBA, KOATO He ce 6a3upa Ha HalJIro1aeMu Ia3apHH JaHHHM (HeHaOlTo1aeMa BXOAS1Ia
nHpopmars).

14. Yupasaenue Ha kanuraia

OcHoOBHaTa LieJI Ha yIpaBJIeHUETO Ha KamuTaia Ha J{pyKecTBOTO € /ia ce TapaHTHpa, Ye ce MOUIbpXa CTA0MIICH KPEAUTEH PEHTHHT
U TOIXOAIIM KallUTAIOBH ChbOTHOLIEHHU, 32 a TO(bpKa OM3HECa CU M J]a YBEJIMYM MAaKCHUMAIHO CTOMHOCTTA 3a aKL[MOHEPUTE.
JIpy’KeCTBOTO YIpaBJIsiBa KallUTaI0BATa CH CTPYKTYpa U IPaBH KOPEKLUH B HEsI C OTJIe/l HA IPOMEHNTE B UKOHOMUYECKHTE YCJIOBHS.
3a noJurbpxKaHe WM KOPUTHpaHe Ha KalMTauoBara CTpyKTypa Jpy»KecTBOTO MOXE Ja KOpHrupa IUIalaHeTO Ha JMBUICHTH Ha
AKIMOHEPUTE, Bb3BPBIIAEMOCTTa BbPXY KalliTajla Ha aKIIMOHEPUTE WM EMUCHATA HAa HOBH aKIMHL.

Hsima npomeHH B LenuTe, NOMUTHKATA WK MPOLIECUTE 33 YIPABICHUE HA KaluTaa.

Bun 30.06.2024 31.12.2023
XU T16. XU J18.

JIBJIroB Kamurai 41 33
Hamanen c:

MapUYHNATE CPEJICTBA U MAPUYHH CKBUBAICHTH @) a7
Heten apiroB kamurain 39 16
001110 COOCTBEH KaIUTaI 508 502
006110 KanuTal 508 518
KoedurmeHT HeTeH AT KbM 00IIO KaIUTa 0,08 0,03

15. MpuHuMn-npeanosioKeHue 3a AelcTBALIO NPEANPUsATHE — PUHAHCOBO ChCTOSIHHE M HECHTYPHOCTH

VHanBuayanHuaT pUHAHCOB OTHYET Ha JIpy’KeCTBOTO € M3rOTBEH Ha MPUHIHMIIA HA JEHCTBAILO NPEANPUATHE, KOWTO Npe/ronara, 4e
JpyxecTBOTO 1€ TPOIBIDKU ICHHOCTTa CH B 0003pUMO ObJete.

U mpe3 HacrosilaTa roJiHa, CEpHO3HO MKOHOMHMYECKO BB3JICHCTBHE OKa3BaT (HaKTOPH, CBbP3AHH C I'EONOJIUTHYECKO M BOCHHO
MIPOTUBOIIOCTABSHE B Pa3JIMYHN TOUKH Ha cBeTa. Cepro3eH N3TOYHNK Ha HECTAOMIHOCT M OTPUIIATETHO MKOHOMHYECKO BB3/IEHCTBHE

MIpoJIbiKaBa a Ob/1e HaxuryBaHeTo Ha Pycust B Ykpauna. Heratusante edpextn 6sxa yMHOXKEHH ciie]] BBBIMYIAHETO Ha [I3paern BbB

32



JllD QEBUTYM MHBECT

WHAWUBUY AJIEH ®DUHAHCOB OTYET
3a mepuona ot 01.01.2024-30.06.2024 r.

BoiiHa B uBunara 'a3a B bamsknst M3TOK, KakTo 1 OT ecTabmin3npaniure JeHCTBIS Ha eMEeHCKHUTE XyTH CPely MEKTyHAPOTHUSL
CTOKOB Tpa(uK 1o KopadoruiaBaTeTHoTo Tpace Ha CyenKus KaHal.

ToBa Haiara BHUMaTeJIeH Mperiie] ¥ pa3riiekaaHe Ha IPOM3THYALIUTE OT Te3U ChOUTHS CUETOBOIHH MOCIIE UL 3 TIPENPUATHITA,
YUSTO ICHHOCT OWBa 3acerHaTra OT Pa3BHTHETO Ha KOHQIMKTHTE. B Kpast Ha nepuona, 3apbpinBail Ha 30 rorau 2024 r. edexTute ce
OYaKBa Ja peIeKTHpaT BbpXy PUHAHCOBUTE OTYETH HAa OTYHTAILIUTE CE TPEITPUATHS OT PA3INIHH OpaHIIOBE, IIOPaIH:

. OrpaHudeHusTa B IOCThIIA Ha pyckute O6anku no cucremara SWIFT, xoeTo Boau 10 yBennueHNe Ha KPEAUTHHS PUCK IIPH
chrOMpanHe Ha B3eMaHHsTA 10 JOTOBOPH C KIIVSHTH;

. Hasmiare Ha npeanocTaBky 3a 00€31eHKH Ha (PMHAHCOBH aKTHBH — IIPEJOCTABEHH 3a€MH, B3EMaHHsI M MHBECTUIINH B PYCKH
ITbp>KaBHY 1 KOPIIOPaTUBHYU OOJIHTAIINY;

. Hammume Ha mpenmoctaBky 3a 00e3leHKM Ha HE(MHAHCOBH aKTHBH, BKJIIOYHTETHO IIpEKpaTsBaHe Ha JAEHHOCTH H
HE00XOIMMOCT OT KJIacHU(HKaIHs/pekiacu(BUKaIrs Ha akTHBH KaTo IbpPKaHH 3a TPoIax0a;

. OrieHKa 3a HapyIIeHs 110 JOTOBOPH 3a JIOCTaBKa, Bh3HUKBaHE HA HETIPEBHICHH 33IbJDKSHUSI U 3aTyOm.;

. Edextu BEpXy criopasymeHus 3a (UHAHCHpaHE, BKIIOUUTEIHO B Pe3yiTaT OT OrpaHWYEHHs B JIMKBUIHOCTTA M BH3MOXKHH
HapyIIEHHs B CIIOPa3yMEHHSTA;

. Knacudurkanus Ha Hanu4HUTE MApUYHN CPENCTBA W MAPUYHU €KBHBAJICHTH M HAJWYKE HA OrpaHMYEHHsATA B IpaBaTa 3a

pasnopexgaHe € TIX B CJIEACTBHUEC Ha MHBA3UATAa U HAJIO)KEHUTE CAaHKIINH,

. [persnen Ha eKCIIO3UIMUTE B YyK/IECTPaHHA BAJTyTa U BAlyTHU NPEBOAU B Uy’)KASCTPaHHA BAITyTa;

. BB3MOXKHOCT 32 KOHTPOJI ¥ BIMSIHHE BBPXY CBIIECTBYBAIIM CHTPYIHIIN U HHBECTHIIMH B pyKecTBa B Pycus, Ykpaiina n
Uzpaen;

. Bnunstue Ha cpOutHs cien GanancoBara Jara BbpXy (GpuHaHCOBaTa MH(pOpMauus 3a NepHojac, NpukiIouBany Ha 31 mapr

2024 . 1 cBBP3aHOTO C TOBA ONOBECTSIBAHE HA HEKOPHUTHPAIIN CHOUTHS;

. Ilperieka 3a OeHCTBAIIO NPEINPUATHE BBB BPB3Ka ChC CICLH(BUYHN BH3ACHCTBIS Ha MHBA3MATA M HAIOXCHUTE CAaHKIIUH
BBPXY (UHAHCOBHS OTYETHA OTUYUTALIUTE CE MPEAIPUSTHS;

. EdexTr 0T HACTBIIMIM U3MEHEHHS WM MIPEKPATEHH JOTOBOPHU C KITHCHTH,;

. IIpomeHu B MeTO/1a Ha ypexIaHe Ha Bb3HArpaKACHNU, 3aIUIalllaHy Ha 0a3a Ha aKLuH,

Bb3geiicTBue Ha pacTamaTa HHQJIANKs U JUXBCHATE HUBA

MeHoro npexnpusatus U ['pynu oT pa3nuyHM OpaHIIOBE M CTPaHM W3NUTBAT edexra OT HapacTBAalMTE HMBA Ha MHQuanusTa U
JIMXBEHUTE MPOLIEHTH, KOUTO 3acAra BCHUKHU acIleKTH Ha OM3Heca U BOAAT 10 HAPACTBAHE HA HAPACTBAaHE Ha Pa3XOJHTE 32 CYPOBUHU
1 paboTHa CHUJa, a ChIIO M JIO IIPOMEHH B MOBEJCHUETO HA KIMEHTHTE M HapacTBAaHETO Ha KPEIMTHUS PHUCK. Bb3zeiicTBuero Ha
uHpIANMATa ¥ JMXBEHUTE HMBA 3aCErHAa BKIIOYMTENHO IPOLECHTE HAa B3€MaHE Ha MHBECTULMOHHM U ()MHAHCOBU PEILCHHS U
Ipoleca Ha MPEroBOpH 3a JIOroBapsiHe Ha YCJIOBHUS U APAMETPHU 110 TE3H JOTOBOPH.

Ouaksa ce e)eKTHT OT Te3M HeraTMBHH MKOHOMHYECKH IPOLECH BbPXY (HMHAHCOBUTE OTYETH HA OTUHUTALIOTO CE APYXKECTBO Ja
Obie chiecTBeH. OuakBaHUTE HETaTHBHU MOCIEAULM 00XBallAT:

. Brnusinue BbpXy H3MEpEHHUTE CIPaBeUINBH CTOMHOCTH Ha aKTHBH U MTACUBH;

. Edextn BbpXy NpOrHo3upaHuTe ObIEIIM MAapUYHM MOTOUM M IPWIOKEHH IHCKOHTOBHM IIPOLICHTH, H3IOJI3BaHU 3a
oIpeieNsIHe Ha HACToALIAaTa CTOWHOCT, HHMKATOPUTE 3a 00e3LEHKa 1 TECTOBETE 3a 00E31ICHKa,;

. Edextn BbpXy DOTOBOPH C KJIMEHTH, BKJIIOUUTEIHO BB3/ICHCTBHETO BHPXY OYaKBaHUTE KpenuTHH 3aryou mo MCPO 9 u
BB3/ICHCTBHETO BHPXY JOTOBOPHU, KOMTO BKIIFOUBAT 3HAYUTENICH KOMIIOHEHT Ha puHaHcupaHe 1o MCDO 15;

. Edextu oT mpomsiHa B 04aKBaHUTE KPEUTHH 3aryOu oT ¢puHaHCOBH HHCTPpYyMeHTH 110 MCDO 9, pa3nnuyuHu oT B3eMaHuUs 10
JIOTOBOPH C KJIUEHTY,

. Edektn BbpXy NMPOBH3MM 3a BJITOCPOYHH JOXOIM HAa MEPCOHAA M OLEHKHMTE Ha IACHBUTE IO IUIAHOBE ¢ JehUHUpaHH

noxoau mo MCC 19;
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JllD QEBUTYM MHBECT

WHAWUBUY AJIEH ®DUHAHCOB OTYET
3a mepuona ot 01.01.2024-30.06.2024 r.

HapacrBamure HuUBa Ha MH(IALUATa M JHMXBCHUTE MPOLEHTH HUMAaT MOTEHIHAllA Ja NPUYMHAT 3HAYMTENIHA HECHI'YPHOCT IO
OTHOILICHHE OL[CHSABAHETO KAKTO HA KPATKOCPOYHH, TAKa U Ha IBITOCPOYHH aKTHBU U ACHBH.

JIpyKeCTBOTO € JEeKAMUTaIU3UPaHO, KATO PErUCTPUPAHUS KaUTal rpeBuinaBa HeTHuTe aktuBu ¢ 101 xmniB. Tekyumre akTHBA
MIPEBUIIABAT TEKYIINTE MacuBH. J[py>KecTBOTO Mpe3 TeKyIIHsI IIeproI oTumTa nevanba B pazmep Ha 9 xmiB. [leyanbara 3a 2023r.
¢ B pa3Mep Ha 88 XL JIB., a ¢ HaTpynBaHe 3aryoure Bp3nu3ar Ha 161 xw. siB. HOBOTO PBKOBOJCTBO HA JIPYKECTBO I10JIAra yCHIHS
3a OrpaHMYaBaHe HA PUCKa OT ToBa J[py»KECTBOTO Jia HE OTrOBaps Ha KPHUTEPHHUTE 3a JICHCTBAIIO MPEIIPUsITHE, Ype3 MOKYIKA U
YIpaBJICHHE HA HOBU B3eMaHKsI U epEKTUBHO YIIPABICHHE HA PECYJICHTE. .

PBKOBOZICTBOTO Ha JIPYKEeCTBOTO cUUTa, Ye J[py»KeCTBOTO € JeHCTBAIIO M IIIe OCTaHe NefCTBAIo, HMa IUIAHOBE M HAMEPEHI 3a
IIpeyCTaHOBSBAaHE Ha JIEHHOCTTA My.

Bb3 ocHOBa Ha ToBa ()MHAHCOBHS OTYET Ha JIPYy)KECTBOTO € M3rOTBEH Ha 0a3ara Ha NPHHIMIIA-NIPEANOI0KEHNE 3a JeHCTBAIIOo

NIpeapusThe.

16. Ch06uTHs ciien narara Ha oT4yera 3a GUHAHCOBOTO ChCTOSIHHE

He ca HacTeimnm qpyru chOMTHS Clie]] OTYETHATA JaTa J0 JaTaTa, Ha KoATO (PMHAHCOBHSAT OTYET € 0JJ00pEeH 3a U3/1aBaHe, KOUTO J1a
HaJiarar JIOITBJIHUTEHN KOPEeKIU BbB (uHaHcoBus oTdeT Ha Jleontym MuBect AJJCUL] 3a neproxa, mpuximousaiy Ha 30 10HK
2024 r.

17. "pOMeHﬂ B CYETOBOJHATA NMOJIUTHUKA, Ilp]/lﬁJI]/B]/lTeJIHI/l MPEHEeHKH U YCTAHOBCHHU CYETOBOAHH I'PEIIKHA.
Hpe3 nepuoaa HE ca U3BbBPIIBAHU ITPOMEHU B IIPHWJIAraHUTE CYCTOBOAHH ITOJIUTHUKH, U3BBH IPOMEHU INPOU3THYAIIN OT IPOMSAHA B
CTaHJapTH, KOUTO Ca ([Qimzt MPUIOXKHUMHU 3a JIPYKECTBOTO. He ca W3BBPIIBAHU IIPEHCHKU, Kacaclu CTOMHOCTTa Ha TMO3UIIMU BbB
(bHHaHCOBI/IX OTYET ChbABbPXKAIIN HECUTYPHOCT B U3MEPBAHETO.
Hpe3 nepuojia HE ¢ca KOHCTaTUpaH!U CUCTOBOAHU I'PCIIKH, KacaCllu (bHHaHCOBaTa I/IH(i)OpMaI_II/Iﬂ 3a NPpeAXOAHU NEPpUOan.

18. Bn3narpaxaenue 3a oauT
Cerinaco wi.30 an.l or 3akoHa 3a C4eTOBOACTBOTO, J[py>XeCTBOTO ONOBECTSABAa HAYMCICHUTE 3a FOJMHATA CyMU 3a YCIYTH,
MPEeI0CTaBeHH OT PErUCTPUPAHU OAUTOPH 3a He3aBUCHMH (rHaHCOB oauT. 3a 2023 roa. ca B pazmep Ha 3 300 nesa 6e3 /IC.

SILVIA Digitally signed by
Deyan Digitally signed by IVAYLOVA ig\éIDAAI\I\/lgTI:OVA
4 Deyan Velichkov
Poxosomuren:  Velichkov sorisov Cucrasuren: T ORDANOV  Date: 2024.07.29
. Bori Date: 2024.07.29 ' A 15:46:09 +03'00'
orisov 15:26:17 +03'00
Jesn Bennuko bopucos [Ipaiim buznec Koncynrunr AJL,

Cuneust Mopranosa
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