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JllD QEBUTYM MHBECT

NHAWBUY AJIEH ®UHAHCOB OTUET
3a mepuona ot 01.01.2024-31.12.2024 r.

JEBUTYM UHBECT AJICHI]
OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
Kbm 31 nexemBpu 2024 roguna

Xua. 8. XUl 76

AKTHUBHA
Jpyru (puHaHCOBH aKTHBU

1 11717 519
Tlapuunu cpeacTBa U KPaTKOCPOUHH ACTO3UTH 2 68 17
OBIIO AKTUBHA 11785 536
COBCTBEH KAIIUTAJI 1 TACUBU
Co0cTBeH KanuTal
OcHOBEH KanuTain 3 650 650
IIpemuen peseps 2 2
Hpyru pesepsu /Donp Pesepsen/ 8 9
Hepasnpenenena neuanba/uHatpymnana 3aryba (160) (246)
Tekymia nevanba/ 3aryoa 4 189 88
OG110 cOGCTBEH KAUTAJ 689 503
Hertexkyuiu nacusu
DUHAHCOBH 3aIbIDKCHUS 5 10 757 -
00110 HeTeKYLIH ACUBH 10757 -
Texkylu NacuBU
DHUHAHCOBH 3aIbIHKEHUS 6 297 -
TBHProBCcKH U APYTH 3aIBIDKSHUS 7 42 33
OO0 TeKYIH NAaCHBH 339 33
OBIIO COBCTBEH KAIINTAJI U TACUBHA 11785 536

[MosicHuTeTHUTE OCIEKKH OT CTpaHuIa / 10 cTpaHuia 36 ca Hepasae/Ha 4acT OT (MHAHCOBHS OTYET.

Jess Benuukos bopucos Ipaiim Busnec Koucynrunr AJl, upes Cunsus Mopaasosa
W3nbIaHUTENCH TUPEKTOP ChbCTaBUTEN HA OTYETA
DEYAN Digitally signed by DEYAN Digitally signed by SILVIA
VELICHKOV VELICHKOV BORISOV SILVIA IVAYLOVA avLOVA YORDANOVA
Date: 2025.01.30 14:15:42 YORDANOVA Date: 2025.01.30 14:12:53

BORISOV +02'00' +02'00"



JllD QEBUTYM MHBECT

NHANBUYAJIEH ®UHAHCOB OTUET

JEBATYM MHBECT AJICHI]

OTYET 3A BCEOBXBATHHUA JOXO/J 3a

nepuona 01.01.2024 - 31.12.2024

Pa3xonu 3a nepconana
Pa3xonu 3a BBHIIHU YCIIyTH
Jpyru pasxonu

OnepaTuBHa neyanda/zaryda
3ary6u oT 00€31eHKH

DUHAHCOBU PA3XOIU

®duHaHCOBU npuxoaun

DUHAHCOBU MPUXOIH/Pa3X01U, HETHO

00110 BCceoOXBaTEH A0X0] 32 epHOIa

IIOXO,E[ Ha ¢/IHa aKIn

3a mepuona ot 01.01.2024-31.12.2024 r.
Benexku 31.12.2024 31.12.2023
XUJ. J16. XUJ. J16.
8 (77 (24)
9 (70) (31
10 (1) (N
(148) (56)
11 (299) (1)
12 636 145
337 144
189 88
13 0.29 0.14

[MosicuutenuuTe OeNeXKH OT cTpanuia 7 o crpaHui@a 36 ca HepasaenHa 4yacT OT (GPUHAHCOBHUS OTYET.

Digitally signed by

DEYAN DEYAN VELICHKOV
VELICHKOV E)ORISS)VB 01.30
BORISOV  rareorsors

14:16:01 +02'00'
Jesn Bennukos bopucos

W3nbanureneH nupekrop

SILVIA Digitally signed by SILVIA
IVAYLOVA (20505 0130 141316
YORDANOVA +0200

Ipaiim Busnec Koucyntunr AJl, upes Cuneus Mopaasosa

ChbCTaBUTEII HA OTYETA
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3a mepuona ot 01.01.2024-31.12.2024 r.

JEBATYM MHBECT AJICHI]

OTYET 3A I[TPOMEHUTE B COBCTBEHU S KAITUTAJI

3a mepuona 01.01.2024-31.12.2024

Caano keMm 01.01.2023 1.
Caapno kbMm 01.01.2023 (mpen3unciieno)
OO0u1 BceoOXBaTEH A0X0] 32 FOAUHATA

neyaJjida 3a roquHaTa

Canno xpm 31.12.2023 1.

Jpyru usmeHeHust

Canano xsm 01.01.2024 (mpen3unciieno)
O0w1 BceoOXBATEH J0XO0/ 32 TOAUHATA

neyaJjifa 3a roquHaTa

Canno kpm 31.12.2024 1.

= 8 5
g 2 S = 7 [~ 5
= =N 2 = = ] 2
= 2 g s 5 2 5 =
g g 8 3 = g 5 ¢ E
o = g = g z s Z
= = = & o 2 2 & <o 5
Y = 2 O < =
2 I= > = 2 g =
S = = S 3 = g S
= = = 2 = ) o o
5] 5} o 3 = =)
=) 2 T =
=
650 8 - (246) - 414
650 8 - (246) - 414
- - - - 88 88
- - - - 88 88
650 8 - (246) 88 502
- B - 36 - -
650 8 - (160) - 500
- - - - 189 189
- - - - 189 189
650 8 - (160) 189 689

[osicHuTETHUTE OENIEKKHU OT CTpaHula 7 J10 CTpaHUuLla 36 ca HEpa3aciHa 4acT OoT (l)I/IHaHCOBI/IH OTYCT.

Hesn Bennukos bopucos

M3nbnHuTenen aupekrop

DEYAN Digitally signed by

DEYAN VELICHKOV

VELICHKOV BDOFISSOVH 01.30
BORISOV r1617 1020

14:16:17 +02'00'

Ipaiim busnec Koncynruur A/,
ype3 Cunsus MopaaHosa

ChbCcTaBUTENI HA OTYETA

SILVIA
IVAYLOVA
YORDANOVA

Digitally signed by SILVIA
IVAYLOVA YORDANOVA
Date: 2025.01.30 14:13:41

+02'00'



JllD QEBUTYM MHBECT

NHAWBUY AJIEH ®UHAHCOB OTUET
3a mepuona ot 01.01.2024-31.12.2024 r.

JEBATYM MHBECT AJICHI]

OTYET 3A ITAPUYHUTE ITIOTOLIU
3a mepuona 01.01.2024-31.12.2024

benexku

HAPAYHH MMOTOIIX OT ONMEPATUBHA JEMHOCT

[namanus Ha JOCTABYMLIA

ITnamanus cBbP3aHU C MEPCOHANA

IInaTenu /Bp3cTaHOBeHN MaHbBIM (0€3 KOPHOPATHBEH JaHBK BHPXY Hedanoara)
Jpyru nocThILIeHHs/ TUIAIaHus

HeTHu napuyHu NOTOLM OT ONEPATUBHATA IEHHOCT

HAPUYHHU NOTOLU OT UHBECTUILIMOHHA JTEAHOCT
IInamanus no npegocTaBeHu 3aeMU

Iomyuenn npegocTaBeHn 3aeMI

IomyueHn TUXBHY 1O MPEIOCTABEHU 3aEMH

INokymnka Ha HHBECTHIINN

TocTemnenus ot npogax0a Ha B3eMaHHS

Jlpyru nocThIUIeHNs/ TUTIAIaHUS

Hetnn NMAPpUYHHU MOTOUHU, U3I0JI3BAHU B UHBECTUIIHOHHATA JneiHoCT

MNAPUYHHU MTOTOLUU OT ®PUHAHCOBA ,ZIEFIHOCT
[TocThIuieHnst OT eMUTHpPAHE HA LICHHU KHIKA

IInarenu 3aemMu

JpyrH MOCTHIUICHUS/ TUTAlIaHUS

HeTHu Napu4YHU MOTOLM, U3I0JI3BAHU BbB (l)I/lHaHCOBa JiefHOCT

Herno (namaneHue)/ypejuyeHHe Ha IAPpUYHHTE CpPeICTBA H
NAPHYHUTE eKBHBAJECHTH

IMapuyHy cpeAcTBa M NAPUYHU €KBUBAJIEHTH Ha 1 stHyapu

Hapnlnm CpeacTBa M NIAPUYHU €KBUBAJICHTH HA 31 AEKEeMBpH

31.12.2024 31.12.2023
XUJ. 8. XUJl. N18.
(64) (39)
(71) (12
(M 2
(35) 9
177 (44)
76 -
31

(11808) (722)
1144 352
29 -
(10528) (370)
10 757 -
(94)

(1) (1)

10 756 (95)
51 (509)

17 526

68 17

[NosicHuTemHUTE OENEKKH OT CTpaHUIa / A0 cTpaHHUNa 36 ca Hepas[ellHa 9acT OT (PMHAHCOBHS OTYET.

DEYAN Digitally signed by

VELICHKOV DEYAN VELICHKOV SILVIA Digitally signed by SILVIA
BORISOV IVAYLOVA YORDANOVA
Date: 2025.01.30 IVAYLOVA Date: 2025.01.30 14:13:57
BORISOV 14:16:44 +02'00' YORDANOVA  +o200
Jesu BennukoB bopucos Ilpaiim busnec Koncynruur A/l

uype3 CunBus Mopaanosa

M3nbnauTenen qupexTop CbcTaBUTEN HA OTYETA



JllD QEBUTYM MHBECT

NHAWBUY AJIEH ®UHAHCOB OTUET
3a mepuona ot 01.01.2024-31.12.2024 r.

JEBATYM MHBECT AJICHI]

[NOACHUTEJIHU BEJIEXXKHW KbM I'OAUIIHNA ®PUHAHCOB OTUET
3a mepuona 01.01.2024-31.12.2024

KopnopaTusna undopmanus

»Jeoutym maBect” AJICUL] ¢ aknmoHEpHO APYKECTBO ChC CICHUATHA WHBECTHIIMOHHA e, BhucaHo B TP ma AB momg Ne

20100319114828 Ha 19.03.2010 .
KoM 31.12.2024r. M3MBIHATENEH TUPEKTOP HA pykecTBOTO ¢ JlessH BenmakoB bopucos.

KbMm 31.12.2024r. CpBeTa Ha JUPEKTOPUTE € CHCTABEH OT TPHMa YICHOBE!
Bbopucnas Hukonaes bopucos,
Jean Benuukos bopucos

IIers Kpacumuposa Kpbcrea

HpyxectBoTo € peructpupano B P. brirapus. Anpeca Ha peructpanus u ynpasienne ¢ rp. Codus, p-H Bespaxnane, 0yn. Togop

Anexcanapos“ Ne 137, er.6

OcHoBHara JeiiHOCT Ha JIpy>KecTBOTO BKIIFOYBA HHBECTHPAHE HA MAPUYHUTE CPEACTBA, HAOpAHU Upe3 H3JaBaHe Ha [ICHHU KHIKA,
BBbB B3eMaHHs (CEKIOPHTH3ALMs Ha B3eMaHHs), MOKYNKO-MpoAax0a Ha B3eMaHMs, KAaKTO M M3BBPIIBAHE HAa APYTH THPTOBCKH
JIEHHOCTH, TMPSIKO CBBP3aHU C MOKYIKO-IIPoIaxk0a 1/Min ceKropuTH3anus Ha B3eManus — Jlumens Ne 70- CHL/16.02.2011 r. na

KOH.

DUHAHCOBU OTYET € CaMOCTOSTENEH 3a [[pykecTBOTO.

Jlarata Ha puHancoBHs oTueT e 31.12.2024 T.

Texyuy nepron e nepuoaa ot 01.01.2024 r no 31.12.2024 r.
[penxonen nepuox e nepuona ot 01.01.2023 r. mo 31.12.2023 1.

®dunaHCOBHA 0TUET € 07j00peH oT ChBeTa Ha TUPEKTOPUTE, Upe3 pelIeHne, BIHCcaHo B mpotokon ot 27.01.2025 r.
Je6urym UuBect AJICUL] e my6an4HO Apy»KECTBO U CHIIACHO 3aKOHA 3a My OJIMYHO MpeiaraHe Ha [IeHHH KHIDKA HerOBUTE aKIN

ce ThPryBaT Ha antepHATHBEeH masap Ha bwirapcka @onnosa bopca BaSE ¢ G6opcos xox 40Y. Akumunre Ha APYKECTBOTO ca
O0OMKHOBEHHM, TIOMMEHHH, O€3HATMYIHU U CBOOOIHO MPEXBBPIISIEMH LIEHHH KHUTH, KOUTO Ce Mpeasarar mybonudHo. M3nanenure ot
JPYXECTBOTO aKIIMH ca OT €ANH KJ1ac, KOETO OCUTYpsBa €IHAKBH TpaBa Ha CBOUTE NpuTexaTenu. [IpexBbpasiHeTo Ha MOMMEHHHUTE
Oe3HaIMYHY aKIUH, U31aAE€HH OT JPYKECTBOTO, UIMAT IEHCTBUE OT MOMEHTA Ha BIIMCBAaHE Ha C/IEJIKaTa B perucThbpa Ha LlenTpanaus

JETIO3UTap, KOMTO U3/1aBa JOKYMEHT, yI0CTOBEPSIBAIIl IpaBaTa BbPXY TE3H AKIUH.

Pasnpenenenuero Ha ocHOBHHs KamuTtai € kbM 31.12.2024 r., kakTo crensa:

AKnuonep Bpoii akuuu %

"IIHC WuBect" ALl 619 500 95,31%

,,EHTpa Homep Enqno* EOO/ 30 500 4,69%
650 000 100%

Kbm 31.12.2024 r. IpyxectBoTo ,,Jledburym Uusect* AJICUL] Hsima IbLUIEpHH U aCOLMUPAHU IPYIKECTBA

banka nenosutap Ha npysxectBoro ¢ banka JICK EAJI.



JllD QEBUTYM MHBECT

NHAWBUY AJIEH ®UHAHCOB OTUET
3a mepuona ot 01.01.2024-31.12.2024 r.

ba3za 3a usrorssine

OUHAHCOBHS OTYET € U3TOTBEH CHIVIACHO M3UCKBAHMATA HA OBJITApPCKOTO CYETOBOJHO 3aKOHOAATEICTBO B HAMOHAIHATA BATyTa
Ha Peny6nuka Bearapus — Gbnrapcku Jes.

Ot 1| suyapu 1999 romuna ObIarapckusT JeB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo. Tounocrra Ha cymute
HPE/ICTAaBeHU BbB (PMHAHCOBUS OTYET € XWIAAN OBITrapcKH JIeBa.

HacrosmmaTr (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3HUCKBAHMATA Ha MeXIyHapoJHHTE CTaHAApTH 3a (UHAHCOBO
oruntane (MC®O), npuetn or Kommcusara na EBpomeiickust cpio3. OWHAHCOBHAT OTYET € M3TOTBEH M B CHOTBETCTBHE C
M3UCKBAaHMATA HA MEXXTyHApOIHUTE CTaHAApPTH 33 (UHAHCOBO OTYUTAHE, IyOIMKYBaHN OT MeXIyHapOIHHS CHBET IT0 CIETOBOAHU
cTaHmapTH. Bemukn MexIyHapoaHH CTaHZApTH 3a (UHAHCOBO OTYHMTAHE ca MyONMKyBaHH OT MeXIyHapOJHHS CBBET IO
CUCTOBOJHM CTaHAAPTH, B CHJIa 32 EPHOJa HA W3TOTBSIHE HA Te3W U ()MHAHCOBHU OTYETH, ca mpueTd ot EBporneiickus cbio3 upe3
nporeaypa 3a ogodpenne, ycraHoBeHa oT Komucusra Ha EBponetickus cpro3.

DUHAHCOBHS OTYET € U3TOTBEH Ha MPHHIIMIA - IPEATOI0KEHHE 3a ISHCTBAIL0 NPEANPUSITHE, KOETO Tpernonara, ye J[pyKecTBoTo
11e IPOIBIDKU IEHHOCTTa CH B 0003pHMO Obaere.

UsrotesiHeTo Ha (uHAHCOBUS OT4YeT B choTBeTcTBUE ¢ MC®O, m3uckBa ynorpebaTa Ha CYETOBOIHU IPHOIM3UTEIHU OLCHKH.
Koraro e mpuarano c4eToBOJHATa IOJIUTHKA, PHKOBOACTBOTO CE € OCHOBAaBaJO Ha COOCTBEHATa CH IperieHka. EnemeHnTtnre Ha
(hMHAHCOBUTE OTYETH, YHETO MPECTABSIHE BKIIOYBA [I0-BUCOKA CTEIICH HA MpPELeHKA WK CyOSeKTUBHOCT, KAKTO M TE3H EJIEMEHTH,
3a KOMTO INPEIINOJOKEHUSITa U OLCHKHTE MMAT 3HAYMUTEIHO BIIMSIHUE BBPXY (DMHAHCOBUTE OTYETH KaTo 110, Ca OTHCIHO

OITOBCCTCHU B HpI/IHO)KeHI/ISITa.

IIpuHuUN Ha AeiicTBalIO NpeANpPUsTHE

WnauBnayanHusT GUHAHCOB O0TYET Ha J{py’KeCTBOTO € M3rOTBEH Ha MPHUHIUIA Ha AeHCTBAIIO MPeANpHATHE, KOWTO Mpeanoara, ue
JpykecTBOTO 1Ie MPOIBIDKU ISHHOCTTA CH B 0003pHMO OBbere.

U npe3 HacrosmaTa rognHa, CEPUO3HO MKOHOMHYECKO BB3JICHCTBHE OKa3BaT ()aKTOPHU, CBBP3aHU C TEOINOJMTHYECKO M BOCHHO
MIPOTHBOIIOCTABSHE B PA3JIMIHU TOUKH Ha cBeTa. Cepro3eH H3TOYHNK Ha HECTAOMIHOCT M OTPUIIATETHO HKOHOMHYECKO Bh3/IeHCTBHE
IpoAbIKaBa Aa Ob/ie HaxTyBaHeTo Ha Pycus B YkpauHa. HeratusHure edpextu O6s5xa yMHOXKEHH Clie]] BbBINYaHETO Ha M3paen BbB
BoifHa B uBuara ['a3a B bimskus M3T0K, KakToO M OT AeCTaOMIM3HpPALIUTE JEHCTBU Ha HeMEHCKUTE XyTH CpeIly MEeKIyHapOAHUS
CTOKOB Tpa(¥K Mo KopadoruiaBaTeTHoTo Tpace Ha CyelKus KaHal.

ToBa Hamara BHIMAaTeICH MIPETIe U pas3riiekAaHe Ha MPOU3THUAIINTE OT Te3H ChOUTHUS CUETOBOJHU MOCIIEIUIH 3a IPEAPHUATHATA,
YHUATO JCHHOCT OMBa 3acerHaTa OT Pa3BUTHETO Ha KOH(IUKTHTE. B Kpas Ha romuHaTa, 3aBbpmiBamia Ha 31 mexemBpu 2024 T.
eekTuTe ce o4yakBa Ja pedieKTUpaT BHPXY (DHUHAHCOBUTE OTYETH HAa OTYMTALIMTE CE MPEINpPHUATHS OT Pa3iIMYHU OpaHIIOBE,
opaju:

. OrpaHuueHusTa B 1OCThIIA Ha pyckuTe OaHku 1o cucremara SWIFT, koeto Bonu 10 yBelnueHHe Ha KPEAUTHHUS PUCK NIPU
chOHMpaHe Ha B3eMaHMATA 110 JOTOBOPH C KIINCHTH;

. Hannuue Ha npeanocraBkyu 3a 06e3LeHKH Ha (UHAHCOBU aKTHBH — NPEAOCTABEHH 3a€MHU, B3EMaHNs U MHBECTHULIUH B PYCKH
JIbp>KaBHU U KOPIOPATUBHU OOJIHTaINY;

. Hanuune Ha mpennmocTaBKM 3a O0E3LEHKM Ha HE(MHAHCOBM AKTHMBH, BKIIIOYMTENHO IPEKpaTsABaHE Ha NCHHOCTH U
HEOOXOIMMOCT OT KJIacu(pHKaIHs1/peKiIacu(pUKaIHs HAa aKTHBU KaToO IbprKaHH 3a IIPoJakoa;

. OmeHka 3a HapyIISHHUS 0 IOTOBOPH 3a 0CTaBKa, Bh3HUKBAHE HAa HETIPEABUICHN 3abIDKCHHS 1 3aTyOH. ;

. Edexrtn Bbpxy crniopasymeHus 3a (GHHAHCHpaHE, BKIIOUUTEIIHO B PE3yJITAaT OT OrPaHUYEHHMs B JTMKBUIHOCTTA M BB3MOXKHH
HapylIE€HUs B CIIOPa3yMEHUITA,

. Knacu¢ukanys Ha HaTMYHATE NapUYHU CPEACTBA U NMApUYHM SKBHBAJICHTH M HAJIWYME Ha OrpaHMYCHMATA B IpaBaTa 3a
pasnopexJaHe ¢ TAX B CIEACTBUE HA MHBA3HUATA U HAJIOXKEHUTE CAHKIIMY;

. IIpernen Ha ekcrO3UIMUTE B 4y>KACCTpaHHA BallyTa U BalyTHU IIPEBOJH B Uy>KICCTPaHHA BallyTa;

. BB3M0OXKHOCT 3a KOHTPOII M BIMSHHE BBPXY CBILECTBYBAIIM ChTPYIHUIN M UHBECTUIIMH B IpyxkecTBa B Pycus, Ykpaiina u

Wzpaexn;
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3a mepuona ot 01.01.2024-31.12.2024 r.

. Bausinue Ha cr6uTHs criest GanaHcoBara fata BbpXy (rHaHCOBaTa HH(pOpMAaIMs 3a epruoa, npukiiouBany Ha 31 nexeMBpu
2024 r. 1 cBBP3aHOTO C TOBA ONOBECTSBaHE HA HEKOPHTUPAIIH CHOUTHS;

o Ipeuenka 3a JefcTBaIO NPEANPUATHE BBB BPb3Ka ChC CHEM(GUYHH Bb3ICHCTBHSA Ha MHBA3MATA M HAJIOKCHUTE CaHKIHH
BBPXY (DMHAHCOBUSI OTYETHA OTUUTAIIUTE CE MIPEATIPHUSITHS

o EdexTu oT HACTHIUIM U3MEHEHHS WM IPEKPATECHU JIOTOBOPH C KIUCHTH;

. IIpoMeHn B MeTO/Ia Ha ypeXKIaHe HA Bh3HATPAXKICHHS, 3alljIalllaHy Ha 0a3a Ha aKIny;

Bn3aeiicTBue Ha pacTAmaTa HHPJIALMSA M JIMXBEHUTe HUBA

Mmuoro npexnpustas u ['pynu oT pasnnyHu OpaHIIOBE W CTPaHW M3NMUTBAT e(eKTa OT HapacTBAIIMTE HUBA Ha MHQIANUITa U
JIMXBEHHUTE MPOIIEHTH, KOUTO 3acAra BCHUKH aclieKTH Ha OM3Heca M BOJAT 10 HapacTBaHE Ha HApPaCTBaHE HA Pa3XOAUTE 3a CypOBHHU
n paboTHA cHiIa, a CHINO U 10 NMPOMEHH B MOBEICHUETO Ha KIMEHTUTE M HapacTBAaHETO Ha KPEIUTHHS pHCK. Br3zmeiicTBueTo Ha
nH(}IaMATa ¥ IMXBEHNTE HUBA 3aCErHa BKIIOYMTENHO NPOIECHTE HAa B3EMaHE HAa WHBECTUIIMOHHM M (PUHAHCOBH pEIICHUS U
IpoIeca Ha IIPEroBOPH 3a JOTOBapsiHE HA YCIOBUS U TAPAMETPH 10 TE3H IOTOBOPH.

OuakBa ce epeKThT OT Te3H HeraTHBHU MKOHOMHYECKH IPOLECH BbPXY (MHAHCOBHTE OTYETH HA OTUYMUTAIIOTO CE JPYKECTBO Ja
0b1e chiecTBeH. OUakBaHUTE HETATHBHY MOCIIEIUIN 00XBaIIar:

. BausHMe BBpXY H3MEpEHHTE CNPaBEANNBH CTOMHOCTH Ha aKTHBH U NTAaCHBH;

. Edextn BbpXy NporsHosupaHute ObICIIM MAPHYHU ITOTOLM W HPHIOKEHH JUCKOHTOBHM IPOLIGHTH, H3MOJI3BAHH 32
olpezeNsiHe Ha HaCTOSIIaTa CTOMHOCT, MHIUKAaTOPUTE 32 00€3LeHKa U TECTOBETE 3a 00E3LCHKa;

. Edextu BbpXy JOrOBOPH C KIUEHTH, BKIIOYHTEIHO BB3ACHCTBUETO BHPXY OYaKBaHUTE KpeauTHH 3aryou mo MCDO 9 u
BB3ICUCTBUETO BHPXY JOrOBOPH, KOUTO BKJIFOYBAT 3HAYMTENICH KOMIIOHEHT Ha puHaHcupane mo MCDO 15;

. EdexTr oT mpoMsiHa B 04aKBaHWUTE KPeAUTHH 3aryou oT punancoBn nHCTpyMeHTH 10 MC®DO 9, pa3nuyHu OT B3eMaHus MO
JIOTOBOPH C KITHEHTH;

. Edextn BbpXy NpOBU3MU 33 IBJITOCPOYHM JOXOAHM HA IEPCOHANIA U OLIEHKUTE HA NMACHUBUTE IO IUIAHOBE ¢ Je(QUHUpaHH
noxomu mo MCC 19;

HapacTtBamunTe HHBa Ha HWH(IAUATa W JUXBEHUTE NPOLIEHTH MMAT MOTEHIMAlA Ja NPHUYMHAT 3HAYUTENHA HECHTYPHOCT IIO

OTHOILICHUEC OLICHABAHECTO KaKTO Ha KPATKOCPOYHHU, TaKa U HA ABJITOCPOYHU aKTUBU U MMACHUBHU.

JpykecTBOTO MMa KCTOpHWS Ha TEYEHBINA NEHHOCT Mpe3 M3MUHANUTE roauHH. Tekymmure macuBu kbM 31.12.2024 rox. He

MPEeBHIIABAT TEKYLINTE aKTUBH KbM Ta3u Aata. COOCTBEHMAT KalUTA € MOJOKUTeIHa BeanunHa 3 828 xui. nB.

PBKOBOICTBOTO € HM3BHPUIMIIO 3aIbJI0O0YCH aHANIW3 33 BIUSHHETO Ha e(EKTHTE BBPXY (HHAHCOBUS OTYET Ha JIpyKecTBOTO,
BB3HUKBAIIH B PE3yJTAT OT H30CTPSAIIATA CE TEONOIIMTHIECKa 00CTaHOBKA, OPOICHa OT KOH(ppOoHTanuATa Mexay Pycus u Ykpaiina,
KaKTO U B pe3yJTaT OT PhCTa B HHMBAaTa Ha MHQIIANMATA W JIMXBCHUTE MPOIECHTH, C OIJIE]A Ja MOTBBPAU OYAKBAHHSATA CH, 4Ye
JlpyKecTBOTO 111e MOXE J1a MPOIBIDKH JIa ChIIECTBYBA KaTo JEHUCTBAILO Npenrpuirue. [pyxecTBOTO ChIIO MMa HAMEPEHUETO U
CIIOCOOHOCTTa Ja TpennpHeMe NeHCTBHUs, HEOOXONUMH, 33 Jla MPONBIDKA Ja CHUOIECTBYBAa KaTO JEHCTBAIIO NpennpHusiTHE.
Jlpy»ecTBOTO MpOABIDKaBa 1a pyHKIHMOHUpa choOpa3Ho oOMyaliHaTa CH ACHHOCT, B U3MBIHEHUE HA MIPOTHO3HMS IU1aH (PUHAHCOBU
caenku u omnepanun. JJo momenTa J[pykKeCTBOTO HsMa JIMKBHIHU 3aTPYAHCHHS M 3a0aBsHE HAa JOCTaBKUTE W M3BBPIIBA HaBpEME
IUTAIIaHUATa KbM CBOUTE OCTABYMIU. PHKOBOJICTBOTO e MPOIBIDKH J]a HAON0AaBa MOTCHIIMATHOTO BB3/ICHCTBHE HA KPH3HUTE U

e npeaAnprueMe BCHIKA Bb3MOXXHHU CTBHIIKU 3a CMEKYaBaHE HA C(I)CKTI/ITG.

H3siBeHMe 32 CHOTBETCTBHE

OuHAHCOBHAT OTYeT Ha ,,JleouTym maBecT” AJICUL] € M3roTBEeH B CHOTBETCTBHE ¢ MEXIYHAPOJHHUTE CTAHAAPTH 32 (PUHAHCOBO

oTuuTaHe, npuet oT EBponeiickus cpio3 (, MCDO, npuern ot EC”).
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CpburecTBeHa I/IH(I)OpMa].[PIH 3a CYETOBOJIHHU MOJUTHKH

ba3za 3a uzzomeane

To3u roxumeH WHAWBHIAyaleH (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MexnyHaporuute Cranmapt 3a OHHAHCOBO
Otunrane, nzganenn ot CwBera 3a MexnyHaponuus CueroBoguu Cranmaptu (CMCC) u BCHYKH pa3siCHEHHS U3IaJCHHU OT
Komureta 3a Pazsicnennst Ha MC®O, kxouto eeKTUBHO ca B cria Ha 1 oT 1 siHyapu 2023 1. 1 xouTo ca npuers ot Komucusra Ha

€BPOIIEHCKUS ChIO3.

WunuBuayanHusT roauieH GUHAHCOB OTYET BKIIOYBA MHIWBUAYyaleH OTUET 3a Nedanbara WM 3arydaTa u Apyrust BceoOXBaTeH
JOXOZ, MHAMBHAYAICH OTYET 3a (UHAHCOBOTO CBCTOSIHME, HMHIMBUIYaJlCH OTYET 3a MPOMEHHUTE B COOCTBEHHUsS KalluTal,
WHIVBUAYyaJIeH OTYEeT 3a MapHYHUTE IOTOLM, KAaKTO M IOSCHUTENHH mNpuioxkeHus. [Ipuxoam m pasxomy, ¢ M3KIIOYEHHE Ha
KOMITOHEHTH Ha JIPyT BCEOOXBATEH J0XOJ, ce NMPU3HABAT B IeyanbaTa mwin 3arybata. [pyr BceoOXBaTeH AOXO[ Ce MPH3HABA B
oryera 3a nedanbara WM 3arybara W Ipyrus BCeOOXBaTeH OXOJ M BKIIOYBA CIEMEHTH Ha HMPHXOJM M Pa3Xo[u (BKIIOYMTEITHO
KOPEKLHH OT npeknacu(uKaIys), KOUTO He ca MPHU3HATH B Nevaibara WK 3arydaTa, KaKTo H3MCKBA MJIM KAaKTO € Pa3perieHo OT
MC®O. Kopekun ot nmpexyacupuKaiys ca cyMuTe, pekiacuduuupany B nedanba wid 3aryba B oTdera 3a medanbara MM
3ary0aTa u Ipyrus BceoOXBaTeH A0XO0J 32 TEKYyLIUs IIEPHOJ], KOMUTO ca OWIM MPU3HATH B IPYT BCEOOXBATEH J0X0/] Pe3 TeKYLIHsA U
npeaxonHu nepuoan. TpaH3aKIUK ¢bC COOCTBEHHLMTE Ha J[pyKECTBOTO B KaUYECTBOTO UM Ha COOCTBEHMIIM CE IIPU3HABAT B OTYETA

3a IPOMECHUTEC B COOCTBEHHSI KalUTAal.

JlpyxecTBOTO M30Mpa Aa NMpeACTaBU €AWH OTYET 3a Nedanbara WM 3arydaTa u Apyrus BceoOXBaTeH AOXOA (WM Jja IpesCTaBH
nevanbara uin 3arydaTta u Ipyrusi BceoOXBaTeH 0XO[ B JBa pazaena). Panenute ce mpeacTaBsT 3ae1HO, KaTO TO3H 3a revandara
WK 3ary0aTta e IbpBH, CJIe/IBaH HEIOCPEICTBEHO OT pasjena 3a Apyrus BceoOXBaTeH 10XoA. JIpyxecTBoTo H30Hpa ia npecTaBs
OTyeTa CH 3a neyandara Wiy 3arybara u Ipyrust BceoOXBaTeH JI0XO0J, KaTo NpH Kiacu(UKaIMaTa U3M0JI13Ba METO/a ,,ChIIHOCT Ha

pasxonxute”.
®dopmMaThT Ha OTYETA 32 PHUHAHCOBOTO ChCTOSHHE € 0a3upaH Ha Pa3rpaHMYCHUETO TEKYL/HETEKYII.

3a TeKyIlHs IepUOJ APYKECTBOTO € IPHENI0 BCHUKH HOBM W/WIIM PEBU3HUPAHU CTAaHIAPTH U THIKYBaHHUS, U3lajeHu oT ChBeTa 1o
Mexnaynaponuu cuetoBoguu cranaapta (CMCC) u pecn. ot Komutera 3a paszscHenus Ha MCOO, kouTo ca OMiIM YMECTHH 3a

HerosaTa JACHHOCT.

OT BB3MPUEMAHETO HA TE3U CTaHAAPTH W/IITH THIKYBaHHUS, B CHJIA 3a TOAWIIHU NEPHOAX 3amouBainy Ha 1 sHyapu 2023 T., He ca
HACTBHIIWIM MPOMEHH B CUETOBOJHATA MOJUTHKA Ha JAPY)KECTBOTO OCBEH HSKOM HOBH M PA3LIMPSIBAHETO HA BeYE YCTAHOBEHHU
OTIOBECTsIBaHMs, 0€3 TOBa Jja TOBEE 10 APYTH MIPOMEHH B KJIacH(PUKAIUATA UM OLIEHKATa HA OTACTHU OTYETHH OOEKTH 1 OTIEPALIUH.

ITvpseonauanno npunazane na HOGU UIMEHEHUA KbM CHUAECIEYEALU CIIAHOAPMU, 61€371U 8 CUNA NPE3 MEKYWUA OmYeneH
nepuoo

CueroBoanu crannapti (CMCC) u npuetu ot EC, ca Bie3nu B cuiia 3a Tekyius otdeteH nepuof (cien 01 suyapu 2024):

Hsmenenue 6 MCDO 16 ,,/Iuzunz — VIameHeHnsITa KacasT 3aAbJDKEHHUATA 110 JIN3UHT IPHU NpoaaxOa U MpH o0paTeH JIU3MHT.
BwBexnar ce mocaeaBaiy H3NCKBaHKS 110 OTHOIIEHHE HA OTYNTAHETO HA NMPOJakKOM 1 mpy 0OpaTeH JIM3HHT C el MPUBEXKIAHE B
CcBhOTBETCTBHE ¢ M3uckBaHuATa HAa MC®DO 15 ,IIpuxoan ot JOroBopu ¢ KJIUeHTH . VI3MeHeHusTa Ipy 00paTeH JIM3UHT U3HUCKBAT
[POaBaYbT — JIM3UHTOIIOTyYaTe! [1a OLIPE/IENIH 1a PeBU3HPa JIM3UHIOBUTE IUIAIAHKS, TaKa Ye 1a He IpHU3Hae nedanba uim 3aryoa,
CBBP3aHa C MPAaBOTO Ha IOI3BaHE, 3alla3eHO OT HETro cJef JaTaTa Ha 3amodBaHe. V3MeHeHusTa He 3acAraT medanOu u 3aryow,
NpU3HATHU OT IIpoJiaBavda — JIM3UHIOIIOIYYaTE)l, BbABHUKHAIU B PE3YJITAT HA YaCTUYHO WM ITBJIHO IIPEKPATSABAHE HA JAOroBOpa 3a
oOpateH nu3uHT. B cTanpapTa ca 106aBeHN ¥ HOBM NPUMEPH 3a WIIIOCTPUPAHE HA MOCIEBALIOTO OLEHABAHE HA aKTHUB C IIPaBO Ha
MOJI3BaHE M IIACHB IO JIM3WHT B CiIy4all Ha mpojakba M CHelKH ¢ oOpaTeH JIM3WHT C NMPOMEHJIMBU JIM3WHIOBH IUIAIAHUSL.
3aIbpKEHHETO, KOETO BB3HUKBA OT CHEINKH 3a Mpojaax0a u o0paTeH JIM3UHT, KOHTO € KiTacupuIupaH Kato mpoaaxoa mo MCOO
15, na ce kinacuduIMpa KaTo 3aJbIDKCHUE 110 JIU3HUHT. [IpoaaBaybT — JIM3UHIONONYYaTe)l pHUiara IIPOMEHUTE CbC 3a/lHA 1aTa B

croTBercTBHE ¢ MCC 8.
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Hzmenenue 6 MCC 1 ., Ilpedcmasane na punancosume omuemu

Wsmenennsta Ha MCC 1, my6GnukyBann npe3 sHyapu 2020 T., 3acsiraxa caMo IPEACTaBSHETO Ha MAaCHUBHTE KAaTO TEKYIIH WM
HETEKYIIH B 0TYETa 32 (GMHAHCOBOTO CHCTOSIHUE, 0€3 []a aKIEHTHUPAT BbPXY CTOHHOCTTA MM BPEMETO Ha IMPU3HABAHE HA KOKBHTO
U J1a € aKTHB, T1aCHB, NMPHXOIU WM Pa3Xoay, WiM WH(opManus 3a TAX. M3MeHeHHATa MOSACHABAT, Y€ KIACH(pUKAIMATA Ha
3abJDKEHHUATA KaTO TEKYIUM WJIM HETEKYIIM Cce OCHOBaBa Ha IIpaBa KOUTO CBINECTBYBAT B Kpas HAa OTYETHUS NEPUOI U, Ye
KJIacuduKkanusaTa He 3aBUCH OT OYAaKBaHUATA 32 TOBA JAJIH Jaf€HO MPEANPHSTHE Ie YIPaXXHU MPABOTO CH Jia OTII0XKHU yPExkTaHETO
Ha racuB. JlajieHo e 00siCHeHHe Ha TOBA, Ye ITPpaBaTa ChIIECTBYBAT, aKO JIOTOBOPHUTE HE Ca HApYIIEHN KbM Kpasi Ha OTYETHUS IEPHOJL
U € BbBeJleHa Ne(DMHULNS Ha MOHITHETO ,,CEThIMEHT 3a J]a CTaHE SICHO, Y€ CEThIMEHTBT € MPEXBBPIIIHE HA MAPUYHH CPEICTBA
KBbM KOHTPAareHTa, Wi Ha KalUTAJIOBH MHCTPYMEHTH, APYTH aKTUBH WX yCIyrH. M3MeHeHuUsTa ce Impuiiarat cbe 3a7Ha JaTa 3a

TOMIITHYU TIEPUOIH, 3aII0YBaLI Ha niH cien 1 sayapu 2024 1.,

Hzmenenue 6 MCC 12 /lanvyu 6vpxy 0oxooa — Mesxcoynapoona danvuna pecpopma — Ipumepnuu npasuna om emopu cmuio.
CuBeThT o Mexnynapoanute cueroBoanu ctangapta (CMCC) u3nazne n3MeHeHns: Ha MexXIyHapOoIeH CUETOBOJCH CTaHAapT 12
Hanbsim Bepxy noxoxa (MCC 12). C te3u n3MeHeHus 0e BbBEIEHO BPEMEHHO M3KIIOYEHUE OT 33bJDKEHUETO 32 OCYETOBO/ISIBAHE
Ha OTCPOYEHWTE IAHBIY, NPOM3THUYAIIM OT BBEBEXAaHEeTO Ha mnpuMmepHuTe npaBwia Ha OUCP or Bropu CTBIO, KakTO H
LIeJICHACOYCHH OIIOBECTSIBAHMS 3 3aCErHATHTE NPEANPUITHsL. BpeMeHHOTO H3KITIoueHNe TpsiOBa /1a 3aI10YHe J1a ce pyiara BeHara
cieq u3gaBaHeTo Ha nmocoueHute m3MeHeHnss oT CMCC u ¢ oOpaTHa cuiia B ChOTBETCTBHE C MEXIyHApOICH CYETOBOACH CTAHAAPT
8 CueToBOo/IHA MOJIUTHKA, TPOMEHH B CUETOBOIHUTE MpuOIn3uTenHu oueHky u rpemwku (MCC 8). M3uckBaHusTa 32 ONIOBECTSIBAHE
TpsiOBa J1a ce MpuJjIarar 3a TOAWIIHUTE OTYCTHH MEPUOIH, 3anodBany Ha 1 sHyapu 2023 1. win ciiex ta3u gara. [IpyxecrBara He
ca JUIBKHHM J]a NpWiaraT W3MCKBaHMATA 3a OIOBECTSBAHE B MEXAWHHUTE (MHAHCOBU OTYETH 32 MEXKIWHHUTE NEPHOIH,
3apppuBany Ha 31 nexemspu 2024 r. iy npeau Tas3u aata.

Hoeu cmanoapmu u uzmenenusn na coujecmeysauiu cmanoapmu, uzoadoenu om CMCC, koumo éce ouje ne ca npuemu om
EC

Hzmenenus na MC®O 10 Konconuoupanu punancoseu omuemu u MCC 28 Hneecmuyuu 6 acoyuupanu npeonpusmus u
Cvémecmuu npeonpuamus

[IpomenuTe KacasT mpoaaxOa WM BHACSIHE Ha aKTUBH MEXIY WHBECTHUTOP M HETOB aCOIMHpPAH MM CHBMECTHO HPEAIpUATHE
([aTa Ha BIM3aHe B CHJIa € IpeMaxHaTa BpeMeHHO oT IASB).

Wzmenennsata Ha MCOO 10 1 MCC 28 ce 3aHMMaBat ChC CHTYaIWH, IIPU KOUTO MMa MPOJak0a MM UMIIOPT Ha aKTHUBH MEXKITY
WHBECTUTOP M HETOBO ACOIMUPAHO MM CHBMECTHO IPEIIPHSTHE.

Hzmenenusa na MCC 21 E¢hekmu om npomenume 6 oomennume Kypcoge

(Bepcwusita, uznanena ot IASB, e B cuia 3a TOJUIITHA TIEPHO.IH, 3aIT0YBaIy Ha Wwin cien 1 sayapu 2025 r.)

H3MeHeHusTa THacAT, Ye eIHA BallyTa € 0OMEeHsAeMa, KOraTo MPeIIpUsITHETO MOXKE 1a OOMEHH Ta3d BallyTa 3a Jpyra BalyTa upe3
Ma3apHU WK OOMEHHH MEXaHU3MH, KOUTO Ch3/1aBaT U3IBIHUMU MIPaBa M 3aIbDKEHUS 0€3 HeompaBIaHo 3a0aBsHe.

Enna BanyTa He MOXe J1a ce 0OMeHs B Jpyra BajyTa, ako IPEIIPHATHETO MOXKE JIa MOJTyYHd caMO He3HAuYMTEeNIHa CyMa OT Jpyrara
BaJyTa.

AKo naneHa BaJdyTa He € oOMeHseMa KbM JlaTaTa Ha OLEHsSBaHe, IPEANPUATHETO € ITBKHO Ja OLEHU COT 0OMEHEH Kypc KaTo
Kypc, KOWTO OM ce NMPHWJIOKWI KbM pEeJOBHA OOMEHHA cIeNKka MEXAy Ha3apHM YYacTHHUIM KbM JaraTa Ha WU3MepBaHe IpU
npeo6i1aaaBaiy HKOHOMUYECKH YCIIOBUSL.

AKO 1anieHa BaryTa He € 0OOMeHsieMa, OT IPEINPHUATHETO CE H3UCKBA Ja paskpue NHHOPMALs, KOATO O3BOJISABA HA TOTpeOUTETHTE
Ha nHdopMaIus OT HeifHUTe (PMHAHCOBH OTYETH Ja pa3bepeTe Kak U 3alllo BalyTaTa He ¢ OOMEHHMa B JIpyra BajlyTa, U Kak TOBa

BJIMAC WK CC OYaKBa Jia ITOBJIUAC HA q)HHaHCOBI/ITe pe3yirary, (i)I/IHaHCOBOTO CbCTOAHHUC U NMAPUIHUTE IIOTOLN HA NPCATIPUATUCTO.

Hsmenenua na MCC 7 Omuemu 3a napuunume nomouu u MCPO 7 @unancosu uncmpymenmu: Onogecmaganusn:
Cnopaszymenusn 3a gpunancupane na oocmasuuyu (uzdadenu na 25 maii 2023 2.), ¢ cuna om 1 anyapu 2024 2. VI3menenusita
n00aBAT U3KCKBaHe 3a onosecTsiBane kbM MCC 7, B KOETO ce IOCOYBa, Ye MPEATIPUATHETO € ATHKHO J1a OMOBECTH WHPOPMAIHS

3a CBOMTE CIIOPAa3syMCHUA 3a (I)I/IHaHCI/IpaHe Ha JOCTaBYMIM, KOCTO JaBa Bb3MOXXHOCT Ha ITIOJI3BATCINTC HA (I)I/IHaHCOBI/ITe OTYETH Ja
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OLICHAT e)EeKTUTE OT TEe3U CIIOPa3yMEHHUs BbPXY 3a[IbIDKCHUATA U ITAPHYHUTE NMOTOLM HA mpeanpusatuero. OcBer ToBa MCDO 7
Oerre U3MeHeH, 3a Ja ce 100aBAT criopa3yMeHus 3a (MHAHCHpaHe Ha JOCTAaBUMIM KaTO IPHMEp B PAMKHTE HAa M3UCKBAHUATA 3a
OIIOBECTSABaHE Ha MH(OPMALs OTHOCHO H3JI0KEHOCTTA Ha MPEIIPUATHETO Ha KOHLICHTPALUS Ha JIMKBUJICH PHCK.

TepmunabT "cropasymenus 3a (uHaHCHpaHe Ha OocTaBYMIU' He € JeduHUpaH. Bmecto TOBa HM3MEHEHHSATa OIMCBAT
XapaKTEePUCTUKUTE Ha CIIOPAa3yMEHHE, 32 KOCTO MPEAIPUATHETO 111e Ob/Ie 3aIbIDKEHO 1 PeJOCTaBU HHPOpMALIUTA.

3a ma ce TMOCTHTHE IIeNTa Ha OIOBECTSBAHETO, NPEANPHATHETO Iie OBJe 3aIbDKEHO Jla OIOBECTH OOOOIIEHO 3a CBOWTE
CropazyMeHHs 32 pUHAHCHPAHE Ha JOCTABYHIIH:

CpoKoBeTe U yCIOBHUATA HA JOTOBOPEHOCTUTE

BanancoBaTa cTOIHOCT U CBBp3aHHUTE C Hesl CTATHH, IIPEJCTABEHH B OTYETa 32 (JUHAHCOBOTO CHCTOSIHHE HA MPEIIPHATHETO, Ha
3a/IbJDKEHMSATA, KOUTO Ca 4acT OT CIIOPa3yMEHHATA

BanancoBaTa cyma M CBBbpP3aHUTE C Hesl CTaTHH, 38 KOWTO JOCTABUMIMTE BeYe Ca IOJYUYWIN IUIallaHe OT IPEIOCTaBSIINTE
(uHaHCHpaHe

Jluana3oHH Ha MaJeKUTE Ha IUIAIaHe KaKTo 3a Te3W (UHAHCOBH 3aJIbIDKCHHUS, KOUTO Ca YacT OT CIIOpa3yMEHHe 3a (MHaHCHpaHe
Ha JIOCTABYMK, TAKa U 332 CPAaBHHUMH THPTOBCKHU 33/IbJDKEHHMS, KOMTO HE Ca YacT OT Cropa3yMeHue 3a (pMHaHCHUpaHe Ha JOCTaBYUK
Wndopmarys 3a THKBUIHAST PUCK

V3meHeHusITa, KOUTO CHIBPXKAT CHCHU(GHUIHU INPEXOTHH OOJICKYCHHS 3a IIbPBHS TOAMIICH OTYETEH IIEPHOA, Ipe3 KOHTO
MPEANPHUATHETO IpMIIara M3MEHEHUATA, Ca TIPIIOKIMU 33 TOIUIITHITE OTYSTHH MIEPUOIH, 3aII0YBAIIN Ha Win ciel 1 sayapu 2024
r. Paspemrasa ce no-paHHo npuarase.

HacrosuusaT HHANBHAYaJIcH QUHAHCOB OTYET € M3TOTBEH B XMJISIH JIEBa, aKO HE € YKa3aHO JPYTo.

OtuetnusT nepuoy obxsaia ot 01 stayapu no 31 nexemspu. Tekymr otuerer nepuon - 2024 ronuna. [IpenxoneH oryeTeH

nepuof - 2023 ronuHa.

I[py)KeCTBOTO € BB3IPUECIIO Aa U3TOTBS U NPEACTaBs €AUH Oryer 3a BceoOXBaTHUS JA0X0n.

Munumanna cpasnumenna ungopmayusn

C m3kimoueHue Ha ciyuaurte, koraro MC®O paspemaBaT MiIM HU3UCKBAT Apyro, [lpyecTBOTO MpEeACTaBs CpaBHUTEIHA

nH(OpMAaIHs 10 OTHOLIEHNE Ha MPEAXO0AEH MePHO| 32 BCHIKH CyMH, OTYCTeHH BbB (JMHAHCOBHUTE OTYETH 3a TEKYIIHS NIEPHOI.

JIpy»KecTBOTO IPEeACTaBs KATO MUHIMYM JIBa OTYETa 3a (PUHAHCOBOTO CHCTOSIHHE, [IBAa OTUETA 3a IeJan0aTa 1K 3arybata u Apyrust
BCEOOXBATEH JOXOJ, JIBa OTJCIHH OTYeTa 3a Iedanbara Wi 3arybara (ako ce MPEACTaBsT TaKHBa), [Ba OTYETA 3a MApHYHUTE

TMOTOLM U JIBa OTYETA 3a IPOMCHUTE B COOCTBEHHS KalMTal U CBBP3aHUTE C TAX NOACHUTCIIHU NMTPUITIOKEHUA.

Koraro TekcToBara onucarenna nHdopManus, Chappikaiia ce BbB (PHHAHCOBUTE OTUYETH 3a MPEIXOIHHS/TIPEIXOAHUTE EepHOI(1),
IpoJbKaBa Aa ObJe akTyanHa W 3a TEKyIIUs IEpUOJ Ce MPaBU BPB3Ka C MPEAXOJHHMS, OCOOEHO KOTaTo TOBAa € CBBP3aHO C

HECUT'YPHOCTH, l'lpI/I6.]'II/I3I/ITeJ'IHI/I OLICHKH, ITPOBU3UHU UIIA 06€3LICHKI/I.

bazu 3a OUeHAeaNne, U3NO/I36AHU NPU U320MEAHEeMO HA d)uuancoeume omyemu
DUHAHCOBUAT OTUET € U3rOTBEH Ha Oa3aTa Ha HUCTOpHUYECCKaTa 1I€Ha, C U3KIIFIOUYCHUE Ha OIPEIACICHU UMOTU U (i)I/IHaHCOBI/I

HUHCTPYMEHTH, KOUTO CE€ OTUUTAT I10 NPEOLECHEHA CTOMHOCT WJTN CIipaBE€JInBa CTOMHOCT B Kpas Ha BCCKH OTUETCH IIEPUOJ], KAKTO €

00SICHEHO B CYETOBOAHATA IOJIMTUKA I10-A0JTY.

I/Icropnqecxara OcHa OOHMKHOBEHO Ce 6a31/1pa Ha crpaBeiiBaTa CTOIHOCT Ha BB3HAIPAXJACHUETO, KOCTO € ABbJDKUMO (ﬂOI‘OBOpeHO)

IPH 3aMsTHA Ha CTOKH U yCITyTH.

CrpaBe[yiiBa CTOMHOCT € IIeHaTa, KOsATO OM Ouia MojydyeHa Mpu Mpojakda Ha aKTHB WIHM IUIATeHa MPH NPEXBBPISHETO Ha
3abJDKEHHE TIpH 00nyaifHa cenka MeXIy Ma3apHU yYacTHUIM KbM JjaTaTa Ha OLeHsBaHe, HE3aBHCHMO OT TOBA JajlH Ta3! LICHA €
HpsIKO HaOJTIo/laBaHa MM OLIEHsIBa KaTo ce M3MOII3Ba Ipyra TEXHUKa 3a oleHKa. [Ipu onpenensHe Ha cipaBeauBaTa CTOMHOCT Ha

CIUH aKTHUB WUJIK ITaCuB, I[py)KCCTBOTO B3€Ma 101 BHUMAHUEC XapaKTEPUCTUKUTE HA aKTUB WUJIN MTACUB, TaKa, KAKTO YYaCTHULIUTE Ha

12



JllD QEBUTYM MHBECT

NHAWBUY AJIEH ®UHAHCOB OTUET
3a mepuona ot 01.01.2024-31.12.2024 r.

na3apa Ouxa B3l Te3W XapaKTepPHUCTUKH MPEABUA MPH LIEHOOOpa3yBaHETO Ha aKTHBA WM IacHBa KbM JaTaTa Ha OLICHsSBaHE.
CripaBeisTiBa CTOWHOCT 32 U3MEPBaHE M/WJIM OTOBECTSBAHE B TO3U (DMHAHCOB OTYET, CE OMpE/eNis Ha Takaa 0a3a, ¢ U3KITFOUCHUE
Ha 0a3aTa Ha aKIWH, IJIaTEKHU OIepanny, KOuTo ca B 00xBata Ha MC®PO 2, TM3WHTOBH CIENKH, KOUTO ca B ooxBara Ha MCC 17,
W M3MEpPBaHMWs, KOMTO MMAT HIKOM IMPUIMKH ChC CIPaBeUIUBA CTOWHOCT, HO HE ca 0 CIpaBeJIMBa CTOWHOCT, KaTO HETHA

peanmsupyema ctoitHoct B MCC 2 minu croiiHocT B ynorpeda B MCC 36.
IpunaraneTo Ha CIpaBeIMBa CTOHHOCT € IOAPOOHO OMOBECTEHO pa3Jen ,,OnpeelsiHe Ha CIpaBe/UInBa CTOHHOCT .
Kpumuunu cuemosoonu npeyenku, Kacaewu no3uyuu 66 GUHAHCOEU OMUEN ¢ HECUZYPHOCH 8 USMEPEAHEMO

HpI/I INpuiIaraHeTo Ha CYCTOBOJAHUTE IOJIUTUKU HA I[py)l(eCTBOTO, KOHUTO Ca OIKCAaHU B OEJIEKKHUTE B HaCTOAUIOTO IPHUITIOXKECHUE,
PBKOBOACTBOTO Ha ﬂpy)KeCTBOTO € IIBKHO Ja IIpaBU IIPCUECHKH, HpI/I6JII/I3I/ITCJIHI/I OLICHKHN U NPEAIIOJOXKCHUA 3a OanaHcoBaTa
CTOMHOCT Ha aKTHUBUTE M MMacuBUTEC, KOUTO HE Ca JICCHO BUAUMHU OT APYTU HU3TOYHUIIH. HpeueHKnTe U CBBP3AaHUTE C TAX
TMPEATIOJIOXKECHU CE 68.3I/IpaT Ha HUCTOPUYCCKUA OIIUT U ApYyru q)aKTOpI/I, KOUTO C€ CUHUTAT 3a IMOAXOMSAIIH. HeﬁCTBHTeHHHTe

pe3yiTaT Morar Jia €€ pa3jifyaBaT OT TE31U OLCHKU.

TIpenieHKUTE U OCHOBHHTE HPEATIOIOKCHHUS CE TIPENIeKIAT Ha TeKya 6asa. [IpepaboTeHUTE CYETOBOIHH OL[CHKH CE MPU3HABAT B
Hepuosia, B KOWTO OLIEHKaTa € MpepasrieiaHa, ako Iperiiefa 3acsara caMo TO3M MEepUoJl, WM B IepHo/ia Ha NpepasriIekJaHeTo 1

6’[)}16].[1]/1 MEPpUOaH, aKo IPETIICAUTE 3acCiAraT KaKTO TCKYIUA U 6LZ[CHII/ITC nepuoau.

KpHTHYHUTE CUETOBOIHH MPEUEHKH ca MOAPOOHO OMOBECTCHH B pasnei ,,KpUTHYHM CUCTOBOMHH MPCLECHKH W MPHOTU3UTEITHU

OLICHKH ‘.
Onosecmaganus 3a KOmMnjieKma puHancosu omuemu
[IpnHIA KOMIUTEKT (PMHAHCOBH OTYETH, BKIIFOUBA CIICIHUTE KOMIOHEHTH:
e  oTYer 32 (UHAHCOBOTO CHCTOSHHE KBbM Kpas Ha MEpHUOAa;
e  oTuyer 3a rmevanbaTa Wi 3arybara u Apyrus BCCOOXBATEH JOXOJ 32 MIEPUOJIA;
®  OTYeT 32 MPOMEHUTE B COOCTBEHHUS KAIUTAI 32 MIEPUOIa;
®  OTYeT 32 MapUYHUTE MOTOLH 32 MEPHOAA;

L4 TMOSACHUTEIHU MIPUJIOKCHUS, ITPEIACTaBJIABallll O606HI€HI/IC Ha IMO-BAXXKHUTE CUCTOBOJAHU IOJUTHUKHU U JpyTa NOACHUTEIIHA

uHpopMays, cpaBHUTENHA HH(OPMAIKS 110 OTHOLIEHUE HA IPEAXOIHUS HEPHO U

o OTYET 3a (bl/IHaHCOBOTO CBbCTOAHHUEC KbM HA4YaJIOTO Ha Haﬁ—paHHPlﬂ CPaBHUTEJICH IIEPUOJ, KOraTo APY>KECTBOTO IpuUjara
CYCTOBOJAHA ITOJIMTHKA CbC 3a/{HA AaTa WIH I[IpaBU NPEU3YUCIICHUEC CHC 3a/IHA IaTa Ha CTaTHU B CBOUTE (1)I/IHaHCOBI/I OTYCTH,

WM KOTaTo MpeKiacu(uuupa cTaTHi B CBOUTE (PMHAHCOBH OTHETH.

npe}lCTaBﬂT C€ C CIHAKBO 3HAYCHHNEC BCUYKH (bPIHaHCOBI/I OTYECTH B IIBJICH KOMIIJICKT OT (bl/IHaHCOBI/I OTYCTH. P"I)KOBO)ICTBOTO 1/1361/1pa
Jia TIPEACTaBH €AMH OTYET 3a nevayndara WM 3arybara M Apyrus BCeoOXBaTEH 10X0J. PKOBOACTBOTO € M30paio Ja mpencraBu
KOMIIOHEHTHTE Ha JPYTHs BCeoOXBaTeH JOXO IPEIH CBEP3aHUTE JaHBUHM epekTH. JJaHbKBT MEXIy KOMIIOHCHTHTE € PasIpe/ielicH
MEXIy Te31, KOUTO OMXa MOTJIM BIIOCIIECTBUE Aa ObaT npexiacuuIpany B paszesa Ha nedandaTa uin 3arybarta, u Te3u, KOUTO

HSIMA BIIOCJIEJICTBUE J1a ObJaT NPEeKIacu(PUIIMPaHU B TO3H pa3ell.
Jonycmumo anmepnamusno mpemupane

B onpenenenn ciayyan, MCOO no3BoisBa oBeye OT €JHO Bb3MOXKHO CYETOBOJIHO TPETHPAHE Ha ONpeJieIeHa CIeIKa WK ChOUTHE.
Jlumata, u3roTBAImyM (MHAHCOBUTE OTYETH, TPsOBa Aa M30epaT ToBa TpeTHUpaHEe, KOETO HAal-TOYHO CHOTBETCTBA HA AEHHOCTTA Ha

HpyxecTBoTO.

Cwraacao MCC 8, ot Ipy»kecTBOTO ce M3HMCKBa Aa moadepe U Ja mpujiara CBOMTE CUCTOBOJHH MOJIMTHUKH IOCIEIOBATEIHO 32
NOJOOHHTE CHENKHM W/WIK 32 APYTH CHOUTHS M ycioBus, ocBeH korato aageH MC®PO KOHKpETHO HM3HMCKBA WJIM MO3BOJISIBA

Kareropusalrs Ha MNO3UIUHUTE, 3@ KOUTO MOraT [a C€a NOAXOAAINHN Pa3jInYHU MOJIUTUKH. Koraro mamen MC®O wusuckBa wiIn
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MI03BOJISIBA TaKaBa KaTeropu3alys, 3a BCSKa eIHa OTIe/IHA KaTeropus ce moA0Hupa u MocjaeJ0BaTeTHO ce Ipuiiara Hai-moAXoAsIaTa
CYeTOBOJMHA MojuTHKa. [lopaau ToBa, Cliell KaTo Bede ¢ M30paHO HAKOE OT aJITEPHATHBHUTE TPETUPAHHs, TO CE MPEBPHIIA B
CYETOBOJIHA MOJIUTHKA U CE MpHara mocjeaoBaTeaHo. [I[poMeHn o cUeTOBOJHATA TIOJIMTHKA C€ M3BBPIIBAT CaMO KOTaTo TOBa Ce

M3WCKBA 10 CHJIaTa HAa CTAaHAAPT WX THIKYBaHE, WM aKO, B PE3yNTaT Ha

MpOMSIHATa, BIIPOCHUTE (PUHAHCOBU OTUETH III€ MPETOCTABAT M0-HAASKIHA U pelieBaHTHA HH(POPMALUL.

Koraro MC®O naBa Bb3MOXKHOCT 3a U300p, [lpy’kecTBOTO Bh3NpHEMa eTHO OT Bb3MOXHUTE TPETHPaHUs, a IMEHHO TOBa,
KOETO € Hall-IIOJIXOAAIIO 32 00CTOSATENCTBATA, B KOUTO CE HAMHUPA.

CYETOBO/JIHM ITOJIMTUKH

DyuKyUOHANIHA 6aTlyma U NPU3HAGAHE HA KYPCOGU PA3IUKU

DUHAHCOBHAT OTYET € INpPEACTaBeH B OBITapcKU JieBa, KOATO € (yHKIHMOHATHATAa BalyTa M BalyTaTa Ha INPEACTaBIHE Ha
JpyxectBoto. Crenkute B 4yXJeCTpaHHa BalyTa ITbPBOHAYAIHO C€ OTPa3sBaT BbB (yHKIHOHAIHATA BaJyTa 110 OOMEHHHS KypC
Ha JlaTaTta Ha cAeNkaTa. MOHEeTapHHTE aKTWBH U TACHBH, NEHOMHMHHPAHH B UY)KIECTPAHHM BAaIyTH C€ IPEU3UUCISIBAT BHB
(yHKIMOHATHATA BayTa, B Kpast Ha BCEKU Mecell, 110 3aKJII0UNTeNTHAs oOMeHeH Kypc Ha brinrapeka Hapogna banka 3a mocmenaus

paboTeH JeH OT ChOTBETHHS Mecell. BcHuku KypcoBU pa3iMKu ce MPU3HABaT B OTUETA 32 JOXOIUTE.

HeMOHeTale/ITe AaKTUBU M IMAaCHMBH, KOUTO C€ OLCHABAT IO UCTOPUYECKA 1LI€HA Ha HpI/IZIO6I/IBaHe B 4yXJAE€CTpaHHa BallyTa, C€

IpeBpHIIAT BHB (i)yHKHPIOHaIIHaTa BaJryTa 1o 00MEHHUS KypC KbM JiaTaTa Ha I'bpBOHAYa/JIHaTa CACIKaA (HpI/IIIO6I/IBaHe).

Ilpuxoou om 002060pu c K1uenmu
JloroBop € chITalIeHne MEXIy ABE MM IIOBEYE CTPAHHU, KOETO Ch3JaBa MPaBa U 3aIbIDKCHHA 3a CTpaHHUTE Mo Hero. KimeHt e

CTpaHa, KOSITO € CKIIFOUMIIa ToroBop ¢ JIpy’KecTBOTO Jja OJTy4YH CTOKU HIIM YCIIYTH, KOUTO ca MPOAYKIHMs OT oOnJaifHaTa eHHOCT
Ha [Ipy’kecTBOTO, B 3aMsIHA HA BB3HATPaKACHHE.

JIpy»kecTBOTO IpH3HABA MPUXOAHM, Ja Ca OTPa3d MPEXBBPIITHETO HA OOCIIAHUTE C JOrOBOpPa CTOKH WJIHM YCIYrH Ha KIMCHTH, B
pa3Mep, KOHTO OTpa3siBa BB3HATPAXKICHUETO, Ha KOETO JIpy»KeCcTBOTO OYakBa Jla MMa MpaBo B 3aMsHa Ha NPEXBBPIICHUTE CTOKI
WA yCITyTH.

[IpexBBbpasHETO HA CTOKUTE WM YCIYTHTE C€ OCHOBABa Ha KOHIIETIIUATA 3a MPEXBBPISIHE Ha KOHTPOJIa BBPXY TAX, CHOCOOHOCTTA
Jla ce pbKOBOJM U3IOJI3BAaHETO Ha aKTHBA U J1a Cce M0JIy4YaBar 110 ChLIECTBO BCUUKU OCTaHAJIM 013U OT Hero. KoHTpobT BKIOYBa
U CIIOCOOHOCTTA 3a MPEJOTBPATSIBaHE Ha TOBA APYTH IPY>KECTBA J1a PHKOBOAAT U3IOI3BAHETO HAa aKTHUBA U TIOTyYaBaHETO HA MOJ3H
OT HETo.

[IpuxoauTe OT AOrOBOPU C KIMEHTHU CE IPU3HABAT, KAKTO CJIECABA:

- B TeUEHHE HA BPEMETO 110 HauMH, KOWTO 0Tpa3sBa 3BbpIIaHaTa OT J[pyKecTBOTO paboTa 1o JOroBOpa;

- B OIIpeJIeJIeH MOMEHT, KOTaTO C€ MPEXBBPIs KOHTPOIBT BBPXY CTOKUTE WM YCIIyTUTE Ha KIUEHTA.

[IpuxoauTe OT IOrOBOpHM C KJIMEHTH c€ NpU3HABaT Ha 0a3a S5-eTameH MoOJeN 3a NpH3HABaHE, MPEACTaBeH I0-IO0dy, KaTo
pasrpaHuYeHHE Ce [IPaBU B CICAHUTE JABE HACOKH CIIOPE] MOMEHTA Ha yJOBJICTBOPSIBAHE HA 3aIbJDKCHUETO 32 U3IIbIHEHUE:

- 3aIbJDKEHIE 32 M3ITBJIHCHUE (PEXBBPISIHE Ha KOHTPOJI) B TEUEHHE HA BPEMETO — B TO3H CIIydail MPUXOAUTE Ce MPU3HABAT
MIOCTETIEHHO, CIIeJIBAKU CTEIIEHTa Ha IPEXBBPJIHE HAa KOHTPOJIA BbPXY CTOKUTE WU YCIYTUTE HA KJINCHTA;

- 3a]IbJDKEHHE 32 U3IBbIHEHNUE, YAOBIECTBOPEHO (IIPEXBBPIICH KOHTPOI) B ONIPEe/ICH MOMEHT — KJIIMEHTHT M10JIy4aBa KOHTPOJI
BBPXY CTOKHTE HJIH YCIYTUTE B ONPEACTICHO BpeMe H IPUXOIUTE CE PU3HABAT M3IISUI0 HABEIHBK.

5-eTanmHUAT MOAEN 32 NPU3HABAHE HA MPUXOIM OT JOTOBOPH C KIMEHTHU BKJIIOYBA CIICAHUTE €TAIIH:

. Etan 1 — unenTndummpane Ha 10roBopa — ZOTOBOP C KIMEHT C€ OTYHMTA, KOTaToO Ca M3ITBJIHEHH BCHYKU OT CICTHUTE
KpUTEPHU:

- IOTOBOPBT € 0I00PEH OT CTPAaHUTE O HEro;

- Morar ja ObIaT HACHTH(UIPAH TTpaBaTa Ha BCIKa OT CTPAHHUTE 110 JOTOBOPA MO OTHOIICHHE Ha CTOKUTE HIIH YCIYTUTE, KOUTO
ce MPEXBBPILAIT;

- MoraT Jia ObatT HACHTU(HUIPAHH YCIOBHATA Ha IUIAIIAHE 32 CTOKUTE WM YCIYyTHTe, KOUTO TPsiOBa 1a ObIaT MPEeXBhPICHH;

- A0rOBOPHT UMa ThbProBCKa CbIIHOCT,
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- IMa BeposTHOCT J{py»KeCTBOTO Jla OJTyYH Bb3HArPAXKACHUETO, HAa KOSTO TO HMa IPABO B 3aMSAHA HA CTOKUTE W YCIyTHTE, KOUTO
e ObJaT NPEeXBbPJICHN Ha KIMSHTa.

AKo0 He ObJIaT U3IBIHEHH BCHYKHU OT IIOCOYCHUTE NO-TOpe KPUTEPUH, JOTOBOPBT HE CE OTYUTA B ChOTBETCTBUE C M3UCKBAHHATA HA
MC®O 15 [puxoan OT TIOTOBOPH C KINESHTH.

Koraro JaZICH J0TrOBOP C KIIMEHT HE OTroBaps Ha TOPHUTEC KPUTEPUU U I[py)KCCTBOTO [ojiy4aBa Bb3HArpaxICHUE OT KJIMEHTA, TO
MIPU3HABA MOJTyYCHOTO BB3HATPaXKACHNE KAaTO IIPUXO]] CAMO KOTaTO € HACTBIIMIO HIKOE OT CIEAHUTE ChOUTHS:

- JIpy’KecTBOTO HAMa OCTABAIIN 33/Ib/DKEHHUS 3 IIPEXBBPIISHE HA CTOKH MM YCIYTH KbM KIIMEHTA H € MOJIYYHJIO LSUT0TO WIIH
HOYTH LSUIOTO OT OOEIIAHOTO OT KJIMEHTA Bb3HATrPaXKJICHHUE, KOETO HE MOJUICHKH Ha Bb3CTAHOBSBAHE;

- JIOTOBOPBT € IIPEKPATEH U IOJIyIEHOTO Bh3HATPaXKICHUE HE TTOJUICKHI Ha BH3CTAHOBSBAHE.

JIpy’KecTBOTO NPU3HABA MOJIYYEHOTO Bb3HArpaXKJeHHE KaTo MAaCHB, JOKATO HACTBIN €HO OT CHOUTHUATA, IIOCOUCHH MO-TOPE I
JIOKaTO KPUTEPHUTE 32 PU3HABaHE, U30pPOCHH I0-Trope, OBbIAT U3IIbIHEHH.

. Etan 2 — unenTrdunupane Ha 3aIbJDKEHUS 3a M3ITBIHCHNE — IPY BIM3aHE B CHJIA Ha A0roBopa J[py»ecTBOTO OIeHsBa
CTOKUTE WJIM YCIyTuTe, OOCelaHH MO JI0rOBOpa ¢ KIMEHT, U ONpeseNs KaTo 3ab/DKCHHE 33 M3IIbIHCHUE BCAKO OOCIlaHue jaa
HPEXBBPIIM HA KIMEHTA MIIH:

- CTOKa WJIH yCITyra (Wim Habop OT CTOKH WIIH YCIIYTH), KOSATO € OTJIeITHA;

- HOpEIMIa OT OTACIHU CTOKHM WJIM YCIYTH, KOHTO IO CBHIIECTBO Ca €IHAKBM M MMAT CBIHUSA MOJEN Ha NPEXBbPISHE Ha
KJIMCHTA.

o Ertan 3 — onpenensHe Ha LieHaTa Ha CHeJKaTa — IIPU ONPEACIIHE Ha LieHaTa Ha clenkara J[py»kecTBOTO B3eMa HpEIBU
YCJIOBHSITA Ha JIOTOBOPA M OOMYAaHHNTE CH THPTOBCKU NpakThKH. [{eHaTa Ha cenkara e pa3MepbT Ha Bb3HArpaKAeHUETO, Ha KOUTO
JIpy’KecTBOTO O4YaKBa Jia MMa IPaBO B 3aMsiHa HA NPEXBBPIISIHETO Ha KIIMEHTA Ha OOCIIAHUTE CTOKH HJIH YCIIYTH, C M3KIIIOUCHHE Ha
CyMHUTe, ChOpaHH OT UMETO Ha TPETH CTPaHH (HampuMep JaHbK BbpXYy JobaBeHaTa cToiHOCT). OGEIaHOTO B JOrOBOpPA ¢ KIMEHTA
Bb3HArpaX<JeHUEe MOJXKE J1a BKJIIOUBA (PMKCUPAHHU CYMH, TPOMEHIIBU CYMH, WIH U JIBETE.

o Etan 4 — pasnpenensiHe Ha IeHaTa Ha cJelKaTa KbM 3aABJDKEHHATA 32 M3IIBIHEHNE — [IeHaTa Ha ClIelIKaTa ce pasmpeens
KbM BCSIKO 3aJIbJDKCHHE 33 M3IBJIHEHHE (WM KbM BCSAKa OTIENHA CTOKA WM YCIyra) B pa3Mep, KOWTO OTpa3siBa cymara Ha
BB3HArPAXKIEHUETO, Ha KoeTo /Ipy’KeCcTBOTO OYaKBa Jia IMa IIPaBo B 3aMsHa Ha IMPEXBHPIITHETO HAa OOCIAaHNUTE CTOKH WM YCITyTH
Ha KJIMeHTa. PasnpeensHeTo Ha IIleHaTa Ha C/IeJIKaTa e M3BbpIIBA Ha Bb3 OCHOBA HA OTHOCHTEIIHA SIMHNYHA NTPOJaXKHA IIeHa Ha
BCsIKa OTZEINIHA CTOKA HJIN yCIIyTa.

. Ertan 5 — npu3HaBaHe Ha npuxoa, Korato (WM 0KaTo) J{py>KecTBOTO YAOBIETBOPU WIIH YIOBJIETBOPSBA 33 IbIXKEHHETO
3a M3ITBJIHEHHE — IPUXOABT Ce NPU3HABA, KOraTo (WM A0KaTo) JIpyKeCTBOTO YAOBIETBOPHU 3abJDKCHUETO 33 U3ITBIHEHHE, KaTo
NPEXBBPIIM CTOKMTE WM YCIYyIHTE Ha KiIMeHTa. Te ce CUMTAT 3a NPEeXBbPJICHN Ha KIHUEHTa, KOraTo TOW MOJIy4d KOHTPOJ BbPXY
TsX. 3a BcsAKa 3aJbDKCHHE 32 HM3IBIHEHHE Ce ONpenelsi NMpU BIM3aHETO B CHJIAa Ha JOrOBOpa, Jald TO YIOBJIETBOPSBA
33/IbJDKEHHMETO 33 H3ITBIHEHHE C TeYEHHUE Ha BPEMETO WM KbM ONPE/IEIeH MOMEHT BbB BPEMETO.

JIpy»KecTBOTO IPEXBBHPIIS KOHTPOJIAa BBPXY CTOKA HJIHM YCIIyra C TeYeHHE Ha BPEMETO M IPU3HaBa MPUXOAHU C TEUECHHE Ha BPEMETO,
aKo € CIIa3eH CJIMH OT CJICIHUTE KPUTCPUH:

- KIIMEHTHT SHOBPEMEHHO IOJIy4aBa M MoTpeOsiBa MOI3UTeE, TOIYyUeHH OT JeifHoCTTa Ha J[py’KeCTBOTO B X0/1a Ha U3IIbIHCHHE Ha
Te3HU eHHOCTU — TOBa Hail-4eCTO ca PyTUHHHU U MOBTApSIIHU CE YCIyTH;

- B pe3ynTar Ha JeHHocTTa Ha JIpy»KecTBOTO ce Ch3/laBa WM HOROOpSBAa aKTHB, KOWTO KIMEHTHT KOHTPOJIHMpAa B XOAa Ha
CH3/IaBaHETO WU ITO00PSIBAHETO HA aKTHUBA — TOBA HAH-YECTO € CTPOUTENICTBO Ha CIPaaX MM He3aBHPIICHO IIPOM3BOCTBO, BBPXY
KOETO KJIMEHTa MOJKE J1a UMa KOHTPOJI;

- B pe3yJITar Ha JielHocTTa Ha JIpy’>KecTBOTO He Ce Ch3aBa aKTUB C alITepHATHBHA ynorpeba 3a JpykecTBOTO U TO pa3noiara ¢
00BBP3BAIIIO MPABO [a MOJY4YH IUIALaHE 32 M3BBPLICHATAa KbM CHOTBETHATa JaTa JEHHOCT — TOBa Haif-uecTo € Ch3laBaHe Ha

CrienquaJIn3upaH aKTUB, KOHTO MOXe Ja 6'I>H€ II0JI3BaH CAUHCTBCHO OT KJIIMCHTA.

AKmueu u nacueu no 002060pu ¢ KiueHmu
B crorBerctBue ¢ MC®DO 15, korato eqHa OT CTpaHHMTE IO JOTOBOP C KJIMEHT € M3IBJIHWIIA 33JbJDKCHUSATA CU 10 JIOrOBOPA,

I[py)KCCTBOTO npeacTaBst AOroBopa B OT4YETa 3a CI)I/IHaHCOBOTO CbCTOSHHUE KATO AaKTUBHU IO AOTOBOP HJIM IMAaCUB IO AOTOBOP B
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3aBUCHMOCT OT Bpb3KaTa MeXIy AeHHOoCcTTa Ha JIpy’KecTBOTO M TIAIIAHETO OT CTpaHa Ha KIHMEHTa. J[py>KecTBOTO MpelcTaBs
OTZEIHO BCSKO O€3yCIIOBHO NIPaBO Ha Bh3HATPaXKICHUE KaTO B3eMaHe OT IPOAAKOH IO IOTOBOPH C KIIMEHTH B CTaTHUSTA ,,THPrOBCKH
U IpyTY B3€MaHHUS* Ha OT4YeTa 32 (UHAHCOBOTO CHCTOSIHHUE.

AKTHB 10 TOTOBOP C KIIHMEHT Ce MpH3HaBa ako J{py>KecTBOTO M3MBIHABA 3aABIDKCHUETO CH, KaTO MPEXBBPIIS CTOKH WM YCIyTH Ha
KJIMEHT, Npeau KJIUEHTHT Aa IJIaTH Bb3HAIPAXKACHUC WIH MPEAN IUIAIAHETO [a € ABJDKUMO, C U3KIIFOUEHUE Ha CYMUTE, KOUTO Ca
MIPEICTaBeHU KaTo B3eMaHe 110 JIOTOBOP ¢ KIMEHT. AKTHB II0 JOTOBOP € IIPaBOTO Ha JIpy»KecTBOTO Ja MOIyYH BB3HArpakACHHC B
3aMsHa Ha CTOKUTE WM YCITyTUTE, KOUTO TO € MPEXBBPIIMIO Ha KIUEHT. TO3M aKTHB Ce OLEHABA B ChOTBETCTBUE C M3UCKBAHUSATA HA
MC®O 9. Obe31ieHka Ha aKTUB TI0 JOTOBOP C KJIHEHT CE OLEHSIBA U MPEACTaBs KaKTO 00E3LEHKUTEe HA (PMHAHCOBUTE aKTHUBU B
cpoTBercTBHE ¢ MCDO 9.

IMacuB mo moroBop ¢ KIMEHT Ce TPH3HABa aKo KIMEHTHT 3alulalia Bb3HarpakaeHue uiu JlpykecTBOTO MMa TpaBO Ha
BB3HArpaXKJIeHUe, KoeTo ¢ 6e3ycloBHO (T.e. B3eMaHe), npeau J[py»KecTBOTO J1a MPEeXBBbPIIN CTOKA WM YCIyra Ha KIHEHTa, KOraTo
IUIAIAHETO € U3BBPIICHO WIH IBJDKUMO (KOETO OT JIBETEe HACTBIIM M0-paHo). [lacuB 1o moroBop e 3aabpinkeHHeTo Ha J{pykecTBOTO
J1a TIPeXBBPIIH CTOKH WIH YCIYyTH KbM KIUEHT, 32 KOUTO TO € IOIYY/IO Bb3HArpakaeHue (MIH Bb3HATPAXKICHHETO € ABIDKAMO) OT
KIIMEHTa.

B3emaHneTo 110 OroBop ¢ KJIMEHT € Ge3yciIoBHO IpaBo Ha J[py>KeCTBOTO Ja IOJyYH BB3HArpa)kJASHUETO IO TO3W JoroBop. Tosa
IIPaBO Ce cYMTa 3a OE3yCIIOBHO, aKO SIMHCTBEHOTO YCIOBHE 3a TOBA, IUIAIAHETO HA BB3HArPAXIAECHHUETO Jla CTaHEe IBIDKUMO, €

M3TUYAHETO Ha ONPEJIENICH IIEPHO]] OT BPeMe.

Ilpuxoou om nuxeu
[MpuxoanTe OT JIMXBH CE OTYMUTAT KATO CE U3IOJI3Ba METOa Ha €(DEKTUBHHMS JIMXBEH MPOLICHT, IPEACTABISIBALL IPOLCHTHT, KOUTO
TOYHO JUCKOHTHPA OYaKBaHWUTE OBICIIN MaPUYHH [UIAAHHUS 32 OYaKBaHUs CPOK HA (PMHAHCOBHS MHCTPYMEHT HJIM 33 MO-KPAaThK
HepPHO/I, KOTaTo € YMECTHO, 10 OajaHcoBaTa CTOMHOCT Ha (uHAHCOBHUS akTUB. [IpUXOABT OT JIMXBU CE BKIIOYBA BB (DUHAHCOBUS

NPUXOJ] B OTYETA 32 IOXOJIUTE.

Ilpusnasane na pazxoou
JIpy»KeCTBOTO OTYHMTA TEKYIIO Pa3XOJUTE 32 JEHHOCTTa 10 MKOHOMHYECKU EJIEMEHTH U CJIEJl TOBA I'M OTHACS 10 (PYHKIMOHAIHO

npeHasHaueHue ¢ e GopMupaHe pa3Mepa Ha pasXOATe [0 HANpPaBlIeHHS U JeiHHOCTH. [IpH3HABAHETO HA Pa3XOAH 32 TEKYLIHsI
[EPHOJ] CE U3BBPILBA [IPH HAYHUCIISBAHE HA CHOTBETCTBAIMUTE UM IIPUXOIH.
Pasxoqure ce OTYMTAT HA NPHHIMIIA ,,TEKYIIO HauucisBane . OLEHsBAT ce 0 CIpaBeIIMBaTa CTOMHOCT Ha IUIATEHOTO WIIM Ha

MPEACTOAIIOTO 3a IJIAIAaHEe.

Pazxoou 3a nocmuzane u usnvinenue Ha 002080p C Kjiluenm
ﬂpy)KCCTBOTO NpHU3HaBa KaTO aKTUB JOIBJIHUTCIIHUTE PAa3X0AU 3a IOCTUTAHETO Ha JOTOBOP € KIIMEHT, CaMO aKO I[py)KeCTBOTO OYaKBa

TEe3H Pa3xonu 1a My ObJIaT Bb3cTaHOBEHU. ToBa ca pasxonure, KouTo Jpy>keCTBOTO MPaBHU 3a IOCTUTaHE Ha IOTOBOP C KIUEHT, KOUTO
TO He OM HANPaBUIIO aKO J0ToBOpa He Oemie (akT. AKO pa3XxouTe 3a MOCTHTaHEe Ha JIOTOBOP HE OTrOBAPST HAa TIOCOYCHHUTE YCIIOBUS,
Te ce MPHU3HABAT KaTo Pa3xo/Jl B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

AKXO pa3xoauTe, HallpaBeHH IIPY M3IIBIHEHUETO Ha JOTOBOP C KIMEHT, He monaaaT B ooxsara MCC 2, MCC 16, MCC 38, MCC 40,
MCC 41, JlpyxecTBOTO IpU3HABa aKTUB OT Pa3XxoJUTe, HAIIPABEHH 32 M3ITBJIHEHHE Ha JOTOBOP, CAMO aKO TE€3H Pa3Xxoau OTrOBapsT
Ha BCEKH €/IUH OT CIICTHUTE KPUTEPHH:

-pa3XxolUTe Ce OTHACAT MPSKO KbM JaJICH JIOTOBOP WJIM KbM OYaKBaH JOroBOp, KoOiTo J[pyxecTBOTO Moxe na uaeHTH(UIUpa
KOHKPETHO;

-pa3XoJIMTe CH3JIABAT WM MONOOPABAT pecypcute Ha J[pyKeCTBOTO, KOUTO e ObJAT M3MOJI3BAHH 32 yJOBJICTBOPSBAaHE B OBJCIIC
(nnM 32 MpOIBKaBaHe Ha yIOBJIETBOPSIBAHETO) HA 3aJbJDKCHUS 32 H3ITBIIHEHHUE;

-0YaKBa Ce Pa3XOAUTe Ja ObJIaT Bb3CTAHOBCHH.

AKTHBHTE, TPU3HATH B CHOTBETCTBHE C TOPHHUTE TEKCTOBE, CE aMOPTH3UpAT Ha CHUCTEMaTHYHa 0a3a, KOSATO CHOTBETCTBA HA
MPEXBBPISTHETO KbM KIIHEHTA HA CTOKUTE HIIH YCITyTUTE, 32 KOUTO C€ OTHACS aKTUBBT.

Jlpy»kecTBOTO MpU3HaBa 3aryba oT o0e3leHKa Ha TT0JOOHH aKTHUBH, JI0 CTEIIEHTa B KOATO OaaHCOBaTa CTOWHOCT Ha MOJ00CH aKTHUB
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MPEBHUINABA!

- OCTaTBhUHMS pa3Mep Ha Bb3HArPaXkJICHUETO, KOeTo [IpyxKecTBOTO ouakBa Jja MOIy4YH B 3aMsHA HAa CTOKUTE WU YCIyTUTe, 3a
KOHTO C€ OTHACS aKTHBBT;

- pa3xoauTe, KOUTO ca MPSKO CBBP3aHU C MPEIOCTaBIHETO HA TE3H CTOKH MM YCIYTH W KOWTO He ca OWIIH NPU3HATH KaTo

pasxozu.

Pazxoou 3a obe3uenxa
JpyKecTBOTO M3BBPILIBA MEPHOANIHO TIOHE BEJHBXK KbM JaTraTa Ha (MHAHCOBHS OTYET MpETJiean 3a OYaKBaHU KPEIUTHH 3aryOu
Ha (uHAHCOBHTE W HE(DMHAHCOBUTE CH aKTHBH. 3aryOuTe OT 00E3IICHKA HA aKTUBHUTE CE MPH3HABAT B OTYETA 3a Meyardara HiH
3ary0ara M Ipyrus BCeOOXBATEH JIOXO0J] KaTO pa3Xoau OT ASHHOCTTa B CTATUUTE ,,pa3X0u 3a 00e3LeHKH Ha He(HAHCOBH aKTUBH
U ,HETHH 3aryou/meyandu oT obOe3lieHKa Ha (UHAHCOBH akTHUBH . [IpHHIMIHTE Ha OOC3IICHKA ca MOAPOOHO pa3siCHEHH B

MOSICHUTEJIHUTE O€JIEKKHA KbM ChOTBETHUTE I'pynu OT aKTUBH.

Dunancosu npuxoou u pazxoou
DHHAHCOBHUTE MPUXOIU BKIFOUBAT MPHUXOJIH OT JIMXBU MO WHBECTUPAHH CPEJCTBA (BKIIOYHTEIIHO HHBECTUIINH, Ha Pa3MOJIOKEHHE

3a mpojaax0a), MPUXOIH OT AUBUACHTH, Ieyanba oT nmpoaaxba Ha GHHAHCOBHM aKTHBH Ha PA3IOJIOKEHHE 3a MPoiax0a, MPOMEHH B
CIpaBe/IMBaTa CTOWHOCT Ha ()MHAHCOBH aKTHBH, OTYUTAHHU 10 CIIPABEIMBA CTOMHOCT B Meyandara WM 3aryoara, meyanrba or
omepanyy B YyXICCTpaHHA BalyTa, NMPH3HATH KaTo mHevyanOm u 3aryOm. [Ipwxoa OT JHXBH ce NMpH3HaBAa B MOMEHTA Ha
HAYUCIIIBAHETO MY TI0 MeTOJa Ha eeKTHBHATA JHUXBa. [IpUX0J OT TUBHICHTH CE MPHU3HABA HA JaTara, Ha KOSATO € YCTAaHOBEHO
MpaBoTO Ha JIpy>KeCTBOTO Jia MOTYYH IUTANIAHETO, KOATO B CITydasi Ha KOTHPAHHU [ICHHU KHIDKA € J]aTaTa, CJie]] KOSATO aKIIMUTE CTaBatT
6e3 npaBo Ha MOJTy4YaBaHe Ha MMOCIEAHHS AUBHICHT.
KbM pasxoaure 3a JEWHOCTTA Ce OTHACAT U (PUHAHCOBH pa3xo/H, KOUTO JIpy»KeCTBOTO OTYHMTA U KOMTO Ca CBbpP3aHH ¢ OOnUaiiHaTa
neiHocT. [IpHHIMITBT HAa HAYMCIICHUE ce OTHACS 10 (PMHAHCOBHUTE Pa3XOAH, TaKa KAKTO CE OTHACS J0 BCHYUKHU JPYTH KOMIIOHEHTH
Ha OT4YeTa 3a A0XOoAuTe. Te BKIIOYBAT U BCHUKH 00C3LEeHKN HAa (PUHAHCOBU aKTHBH.
OUHAHCOBH Pa3Xoay BKJIIOYBAT Pa3XOAW 3a JIMXBH IO 3aeMH, 3aryOHM OT ONepalu B YyXISCTpaHHAa BalyTa, NMPOMEHH B
CIpaBeAIMBaTa CTOMHOCT Ha (DMHAHCOBH aKTHBU OTYMTAHU IO CIPaBEAJIMBA CTOMHOCT B Mevanbara WM 3arybarta u 3aryou oT
XEKMHTOBH MHCTPYMEHTH, KOMTO C€ MpH3HABAT KaTo mevasnba miu 3aryda. BcHuky pa3xofu Mo IUIATUMHM JIMXBH 1O 3aeMH Ce
NpU3HABaT KaTo revyanda Wi 3aryba, KaTo ce M3MoJ3Ba MeTo/a Ha e()eKTUBHMUS JIMXBEH MPOIEHT. Pa3xoau mo 3aeMu, KOUTO HE
MOraT Ja ce OTHeCaT MPSKO KbM MPUI00MBAHETO, CTPOUTEICTBOTO MM MPOU3BOACTBOTO HA OTTOBApSII HA YCIOBHSATA aKTHUB, CE
NpU3HABAT B MeyayiOu 1 3aryOu, KaTo ce U3M0J3Ba MeTOAa Ha eDEeKTUBHHUS JINXBEH MIPOLICHT.
Ileuanou unu 3a2yéu 3a nepuooa

Bcenuky mpuXoJHU W pasXOMHHM CTATHH, MPU3HATH 3a TEPHOJa, CC BKJIIOUYAT B IMevyayida Wik 3ary0a, OCBEH ako CTaHIApT WA
pazsicaerre ot MC®PO uzucksar apyro.
[evan6a wnu 3aryba e obmara cymMa Ha IPUXOIUTE MUHYC Pa3XOJHTe, KaTO Ce M3KIIOYBAT KOMIIOHEHTHTE Ha JIPyT BCeOOXBaTeH
JIOXOI.

Cvoumus, Hacmvrunu cied 0amama Ha 200UWIHUA YUHAHCOB omuem
Cw0uTHs ciiejl naraTa Ha OajaHca ca OHEe3M ChOUTHS, KAKTO OJIArOMPHSTHH, TaKa U HEOIArONMpPUATHH, KOUTO BB3HUKBAT MEXKIY
JaTata Ha OajlaHca ¥ JjataTa, Ha KOSTO TOJUIIHUAT (PMHAHCOB OTYCT € OJ00PCH 3a MyOJInKyBaHe.
Kopurupariu ca Te3u chOUTHS, KOUTO JOKa3BaT YCIOBHUS, CHIICCTBYBAJIM HA IaTaTa Ha FOJAMIIHUSA (PUHAHCOB OTYET.
Hexkopurupaiiy co0uTHs — ca ChOUTHSI, KOUTO Ca MOKa3aTEIIHH 32 YCIOBHSI, HACTBIIMIM CIIe]| JaTaTa Ha TOMUIIHUS (UHAHCOB OTUET.
[MpennpusTHETO KOpUTHUpPA CyMHTe, IPU3HATH BHB (PMHAHCOBHUTE OTUYETH, 32 [la OTPa3u KOPUTHPAIINTE CHOUTHS CIIE/ JaTtara Ha
0aylaHca M OChbBPEMCHSIBA OIIOBECTABAHUSATA.
[peanpusaTieTo He KOPUTHUPA CYMHTE, IPU3HATH BHB (PUHAHCOBH OTYCTH, 32 J]a OTPA3U HEKOPUTUPAIIUTE CHOUTHS CIIE/ JlaTaTa Ha
Oananca.Koraro Hekopurupammre cbOUTHS cliell 1aTaTa Ha OalaHca ca TOJIKOBA CHIECTBEHH, Y€ HEOTIOBECTSIBAHETO O MOBIHSIO
Ha CIIOCOOHOCTTa Ha MOTPEOUTENUTEe HAa (DUHAHCOBUTE OTYCTH Ja B3EMAT CTOMAHCKH PCIICHHS, MPEANPHUATHETO OMOBECTSABA

ClIcaHaTa I/IHq)OpMaHI/ISI 34 BCsKa ChIIECTBCHA KATCTOPU Ha HEKOPUTHUPAILIOTO crOuTHE CJIC JaTaTa Ha OamaHca:
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-€CTECTBOTO Ha CHOUTHETO;

-OlleHKaTa Ha GUHAHCOBUA My e(DeKT WM H3sIBIICHHE, Ye TaKaBa OLICHKa He MOXKe J1a ObJie HalpaBeHa.

Hanvyu

Texyuy u omcpouen 0anvK 6vpxy 0oxooume
ChriaacHo OBJITAPCKOTO JAaHBYHO 3aKOHOIATENICTBO 3a 2024 T. apyKecTBaTa IbIDKAT KOPHIOPATHBEH MOMOXOAEH JaHBK (IaHBK OT

negasnbara) B pa3mep Ha 10 % BBpXy obraraemata mevanta, kato 3a 2023 r. Toii cbmmo e 6mi 10 %.

HpyxecTBoTo mpmiara 0axaHCOBHS METOJ Ha 3aIb/DKEHHATA 32 OTYMTAaHE Ha BPEMEHHHUTE IaHBUHH Pa3ldKd, NPH KOUTO
BpEMEHHUTE JaHBYHU PA3JIMKU CE YCTAHOBSABAT Ype3 CPaBHABAHE HA MPEHOCHATa CTOMHOCT C JaHbYHATAa OCHOBA HAa aKTUBUTE U
MacUBUTE. Y CTAHOBEHHUTE OTCPOUYCHHU JAHBYHH aKTUBH M TACHBH C€ KOMIICHCUPAT M TaHBYHUAT e(DEeKT Ce M3UUCIIABA Upe3 MIPUIarane
Ha JaHbYHATa CTaBKa, KOATO C€ OYaKBa J1a Ob/Ie MPIIIOKEHA IIPH TAXHOTO 0OpaTHO MposiBiIeHNe B Obaemie. OTCpoYeHNTE JaHBUYHI
3aJIbJDKEHHSI CE€ MPU3HABAT IPU BCUYKH CIyyal Ha Bb3HHMKBAHE, a OTCPOUCHHUTE JAaHBbYHHU aKTHBH, CAMO JIO CTEINEHTAa, 10 KOATO

PBKOBOACTBOTO CHUUTA, Y€ € CUT'YPHO, 4€ APYIKECTBOTO LIC peain3npa neqan6a, 3a J1a U3110JI13Ba JaHbYHUA aKTHB.

QDunancosu UHCMpYMeHnmu

ITvpeonauanno npuznasane u oyenagane

Jlpy’KecTBOTO IpH3HaBa (PUHAHCOB AKTWB WM (DMHAHCOB MAcHB B OTYETA 32 (DUHAHCOBO CHCTOSHME, KOTAaTO M CaMO KOIraTo
JIpy»ecTBOTO CTaBa CTpaHa I10 JOTOBOPHHUTE KJlay3H Ha HHCTPYMeHTa. [Ipyu mbpBOHAYalHO NpuU3HaBaHe, J[py»KecTBOTO Ipu3HaBa
BCHYKH ()HHAHCOBY aKTUBH ¥ ()MHAHCOBY IIACHBH I10 CIIpaBeUINBa CTOHHOCT. CIpaBeanBaTa CTOMHOCT Ha Ja/ieH (PUHAHCOB aKTUB
/ TacwB NpU TEPBOHAYATHOTO MY IIPH3HaBaHEe OOMKHOBEHO € JOTOBOPHATA IleHa. JIoroBopHaTa IieHa 3a ()MHAHCOBHU aKTUBH / TTACHBHU
OCBEH Te3H, KOMTO Ca KIacH(pUIMPaHH 1O CIpaBe/UINBa CTOHHOCT B Ieyanbara Win 3arydara, BKIIOYBA Pa3XOIHUTe 1O CAENIKaTa,
KOHTO C€ OTHACAT NPSIKO KBbM IPUI0O0MBAHETO / M31aBaHETO Ha (PUHAHCOBHSI MHCTPYMEHT. Pa3sxoauTe 1o cienkara, HalpaBeH! Ipu
npuaoOuBaHeTO Ha (PMHAHCOB aKTHB M M3JaBaHETO Ha (PMHAHCOB MACHB, KIACH(UIIMPAHU MO CHOPABEAINBA CTOMHOCT B Iedandara
wiy 3ary0ara ce oT4uTaT He3a0aBHO KaTo pa3xoll.

Jlpy>kecTBOTO NpH3HaBa ()MHAHCOBH aKTHUBH, U3IIOJI3BAMKK JaTaTa Ha CETHIMEHT Ha C/IENIKaTa, KaTo 10 TO3M Ha4YMH e/IMH aKTHB ce

Ipru3HaBa B ICHS, B KOWTO € IIOJIy4€H OT I[py)KeCTBOTO " C€ OTHHCBA B JICHA, B KOWTO € npeaoCTaBCH OT Z[py)KeCTBOTO.

IHocnedsawa oyenka na punancosu akmugu
IMocnenBamara oneHKa Ha (GUHAHCOBHTE aKTHBH 3aBUCH OT TSIXHATA KIACH(HKAIMS MPH TbPBOHAYATHOTO MM IPH3HABAHE KATO

AKTHUBH. I[py)KeCTBOTO Knacnqn/nmpa q)HHaHCOBI/ITC AKTHBU B €1HA OT CJICAHUTE KaTCTOpUH:

1.0neHsIBaHY 110 aMOPTH3HPaHA CTOHHOCT, 2. OICHSBaHH IO CITPaBEIINBA CTOWHOCT Mpe3 APYT BceoOXBaTeH NOX0a U 3. OUeHsIBaHI
10 CTpaBeUIMBa CTOWHOCT Ipe3 nevyandarta Wi 3arybara.

Krnacudukanusita ce onpenens Ha 6a3a OM3HEC Mojena 3a yNpaBieHHE HAa AafeHUs Kiac (UHAHCOBU aKTHBU M TOTOBOPHHTE
XapaKTePUCTHKH Ha TApUYHKUTE MOTONU. HBeCTUIMK, AbpkaHu OT JIpyKEeCTBOTO C Iel MOJTyYaBaHe Ha revanda OT KpaTKOCPOUHH
MpoAaXON WM 0OpaTHH MOKYNKH, ce KIacu(pUIUpaT KaTo (UHAHCOBH aKTHUBH, IbP)KaHU 32 ThpryBaHe. VIHBECTHLIINHU B ABITOBU
HWHCTPYMEHTH, KOUTO JIpy’KeCTBOTO ABPXKH B paMKHTE Ha OM3HEC MOJIEN C LeJl ChOMpaHe Ha JOTOBOPEHHUTE MApUYHHU MOTOIH, CE
kinacu(pUIMpaT KaTo GUHAHCOBU aKTHBH, OTYMTAHU 10 aMOPTH3HpaHa CTOMHOCT. IHBECTHIIMH B IBJITOBH MHCTPYMCHTH, KOHUTO
JpyXecTBOTO IbpKH B PaMKHUTE Ha OHM3HEC MOJEN C LeNl ChOMpaHe Ha JOTOBOPEHUTE MApUYHH TOTOIHM M Mpoxaxba ce

Ki1acuduIupar Kato (GMHAHCOBU aKTHBH, OTUYHTAHH 110 CIIPABEAINBA CTOIHOCT B APYT BCEOOXBATEH J0XO/.

Dunancosu aKkmueu, OMUUMAHU N0 AMOPMUZUPAHA CHOTIHOCI
JIBNTOBH MHCTPYMEHTH, KOUTO JIpy’KeCTBOTO ABPXKH B pPaMKHUTE Ha OM3HEC MOZEN C Il ChOMpaHe Ha JOTOBOPEHUTE MAPHIHHU
MOTOLM U NPH KOUTO JOTOBOPHHUTE NMAapUYHU MOTOLMU MOPaKAAT IUIALIAHUS €AMHCTBEHO Ha TJIaBHUIIA M JIMXBAa CE€ OTYUTAT IO

aMOpTU3rpaHa CTOMHOCT. CHCI{ MI'bPBOHAYAIIHOTO IMMPHU3HABAHE AKTUBUTE C€ OTYUTAT IO aMOPTHU3HPaHa CTOMHOCT.
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OTyMTaHETO MO aMOPTHU3UPAHA CTOMHOCT M3MCKBA MPHUIATAaHETO HA METOJa Ha e(EeKTUBHUS JIMXBEH NMPOIEHT. AMOPTH3MpaHaTa
CTOMHOCT Ha (JMHAHCOB AKTUB € CTOIHOCTTA IO KOSTO (PMHAHCOBHAT aKTHB € OTYETEH ITbPBOHAYAIHO, HAMAJIEHA C ITOTallleHHsTa 10
TTIABHUNATA IUTIOC WM MHUHYC HaTpylaHaTa aMOPTH3aIMs C M3MIOI3BAHE HA METOJAA Ha €(EKTHBHUS JHXBEH NPOLEHT Ha BCSIKA

pa3irka Mexay IbpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA Ha Ma/Ie)K U HaMalleHa ¢ 00e3IeHKaTa.

B tazu KaTeropus Morat Jia nomagHar CJICIHUTE (i)I/IHaHCOBI/I AKTHBU Ha pr)KCCTBOTO, B 3aBUCUMOCT OT 1/136paH1/151 Ou3HEC MOJCIT 1N
XapaKTEPUCTUKUTE HA NMMAPUYHUTE MOTOLUU OT TAX: TBPrOBCKU B3€MaHHUA, KPEAUTU U 3a€MH, B3EMAaHUA MO JIM3UHI'OBU JOTOBOPH,
B3€MaHMUs 110 IIPEAOCTABEHU ACTIO3UTH, B3EMaHUA 110 IECUU, B3EMaHUS, HpI/IZ[O6I/ITI/I qpe3 eCuu, KpE€auTH U 3a€MU, HpI/I,E[06I/ITI/I qpes3

neCuu, THBECTUIIUH, IbpPKaHU 0 MaacK.

Dunancosu akmusu, OMYUMAHU RO CRPAGEOIUEA CHOUHOCH npe3 Opy2 6ce0dXeamen 00X00

JIBNrOBH MHCTPYMEHTH, KOUTO J{py’KeCTBOTO ABPKU B PAMKHTE Ha OM3HEC MOJIE C LieJl KAaKTO ChOUpaHe Ha JIOTOBOPEHUTE TapHIHU
MOTOIM TaKa U pojax0a Ha aKTUBA ¥ IPH KOUTO JOTOBOPHUTE MAPUYHHU MOTOLM TOPAXKAAT TUIANIAHHS SAMHCTBEHO Ha TIIABHUIA K
JIMXBa, CE OTYMTAT MO CIPaBeIIMBa CTOWHOCT mpe3 Apyr BceobxBareH moxon. Cieq MbpBOHAYATHOTO MpU3HABAaHE aKTHBBT CE
OLICHSBA IO CIIPaBeUIMBA CTOMHOCT C OTYMTAHE Ha IIPOMEHHTE B CIIpaBeUIMBaTa CTOWHOCT B IIPEOLCHBYHUS pPe3epB Ha
WHBECTUIIMUTE B IIEHHU KHIDKA (JpYT BceoOXBaTeH 10X0). Koraro AbJIroBHAT MHCTPYMEHT Ce OTIIHIIE, HATPyNaHUTE Nevanon min
3aryOu mpu3HATU B PYT BCEOOXBATEH JOXO]I C€ MPEXBBPIIAT B IeUandara win 3aryoarta.

B Ta3m kateropus Morar jia onajgHaT clieHUTe ()MHAHCOBY aKTHUBY Ha J[py>KeCcTBOTO, B 3aBUCUMOCT OT M30paHust On3Hec MoJel U
XapaKTePUCTUKUTE HA MAPUYHHUTE MOTOIM OT TAX: ThPrOBCKM B3SMAaHHUS, KPEAUTH U 3a€MH, B3€MAHUsI [0 JIN3UHTOBH JOTOBOPH,
B3E€MaHUsI 110 IPEIOCTaBeHHU ACTO3UTH, B3EMaHHUs [0 LIECUH, B3EMaHUsI, IPUAOOUTH Upe3 LIECHH, KPEIUTH U 3aeMH, IPHI0OUTH Upe3

LecHu, (PMHAHCOBY aKTHBH, IbITOBH MHCTPYMEHTH, KOUTO Ca Ha Pa3IOJI0okKEeHHE 3a posiaxkba.

QDunancoeu axmueu, OMUUMAHU NO CRPAGEONUEA CHOIHOCM npe3 nevanbama unu 3azybama

Tasu kareropusi (PMHAHCOBH aKTHBH, CE Pa3eis Ha JABE ITOJKaTeropun: GUHAHCOBH aKTUBH, IbP)KaHU 3a THPryBaHe M (PHHAHCOBHU
aKTHBH, KOUTO HE ca KJIaCH(HIPAaHHU B TOPHHUTE JBE KaTteropuu. JlaneH prHAHCOB aKTHB ce KIacU(UIMpa B Ta31 KaTErOpHsl, ako €
MPUAOOHT ¢ e mpojaxkba B KpaTbK CPOK WM JIOTOBOPHHTE MYy XapaKTEPHCTHKH HE OTTOBApAT Ha YCIOBHETO Ja IOpakaaT
TUIAIAHHUS €AMHCTBEHO Ha IIABHULA M JIHXBa. [lepuBaTUBHUTE CHIIO CE€ KaTErOPU3UpaT KaTo JbPKaHU 3a ThPryBaHE, OCBEH aKO HE

Ca onpeACICHU 3a XC/PKUPpAIl UHCTPYMEHTH. Tesn (1)I/IH8.HCOBI/I aKTUBU MOrart na 6T)Z[aT ABJITOBU WKW KAITUTaJIOBU UHCTPYMECHTH.

Kanumanoeu uncmpymenmu, omuumanu no cnpageonuea cCmoiiHocm npes opyz éceooxeéamen 00xo0

JIpy’KeCcTBOTO MOXK€ J1a HalpaBW HEOTMEHHUM H300p 1a NpU3HaBa IIPOMEHUTE B CIpaBEIIMBaTa CTOWHOCT B MHBECTHUIMUTE B
KaITUTaJIOBH HHCTPYMEHTH B APYT BCEOOXBATEH J0XOJ BMECTO B Iedandara min 3arydata. [leqandure wim 3aryoure OT MpOMEHH B
CIpaBe/IMBaTa CTOMHOCT Il Ce MPECTABSAT B IPYT BCEOOXBATEH IOXO0/ M HAMA J1a MOTaT Jia Ce MpeKIacuUIMpaT B eyanoaTa uin
3arybara. Koraro kanuTajgoBHAT MHCTPYMEHT C€ OTIIMILE, HATPyNaHWTE MevyaiOu Win 3aryOu HpH3HATH B IpYyrHs BceoOXBaTeH

J0X0Q HallpaBO €€ MPEXBBPJIAT B IPYTU PE3CPBU U HEPABIIPEACIICHA revanoa.

Obe3yenka na gpunancosu akmueu

Mopensbt 3a 06e31eHKa ,,04aKBaHH KPEAUTHH 3aryOn™ ce mpriiara 3a GMHAHCOBUTE aKTHBH, OLIEHSIBAaHH [10 aMOPTH3UPaHa CTOHHOCT
WIH TI0 CNpaBeIMBa CTOMHOCT Npe3 ApYyr BCEOOXBAaTEH JOXO[, C M3KIIOYECHHE HA MHBECTHIMU B KAaIlUTAJIOBH HHCTPYMEHTH M
noroBopHu akTuBU. Chriacno MC®PO 9, 3aryburte ce m3MepBar IO €IHa OT ABeTe 0a3u: 1. ouakBaHM KPEOWTHH 3aryOu 3a
crenBamuTe 12 Mecena cieq 1araTa Ha (PUHAHCOBHS OTYET WIIHM 2. OYaKBaHHUTE KPEIUTHH 3aryOH 3a Lenus CpOoK Ha (UHAHCOBHUTE
akTuBH. [TppBaTa 6a3a ce mpuilara KOrato KpeAWTHHS PUCK HE € HapacHAII 3HAYUTEIIHO OT JlaTaTa Ha IbPBOHAYAIHO IPU3HABAHE JI0
naTata Ha (MHAHCOBHS OTYET (M KPEOUTHHS PHCK € HUCHK KbM JlaTaTa HAa (PMHAHCOBHSA OTYET), B OOpATHHUS Ciydas ce mpuiiara
BTOpaTa 6a3a. [[py>kecTBOTO npuiiara BropaTa 6as3a 3a ThprOBCKUTE B3€MaHUs ¥ IOTOBOPHUTE aKTHBH (HE3aBUCHMO JaJH €a ChC WIN
6e3 3HaunTeNNeH QUHAHCOB KOMIIOHEHT). HapacTBaHeTO Ha KPeJUTHHUS PHCK CE CIIEIH U OIpeiess Ha 6aza HHpOpMaLus 38 PUCKOBH

d)aKTopn KaTO HAJIMYMEC Ha IPOCPOUME, 3HAYUTCIIHO BJIOLIABAHE HA q)HHaHCOBOTO CBbCTOSIHUE HA UTbXXHUKA U NPYTU.
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Camo 3a THProBCKHM B3eMaHUs OanaHCOBaTa CTOIHOCT ce HaMaisBa, Upe3 M3IOJI3BaHE Ha TPAH3UTHA CMETKA U IOCIIEABALIOTO
BBH3CTAHOBSBAHE HA OTIMCAHUTE NPEAN TOBAa CyMH Ce€ KPEAWTHpA Cpelly Ta3u TpaH3WTHA cMeTKa. [IpomeHnTe B OanaHcoBaTta
CTOMHOCT Ha TPaH3UTHATA CMETKA Ce MPH3HABAT B NeyanOa WK 3aryoda.

3a BCUUKH ApYyTY (PMHAHCOBH aKTHBH OaJaHCOBaTa CyMa ce HaMallsiBa ¢ pa3Mepa Ha 3arybara oT o0e3leHKa.

3a puHAHCOBU aKTHBH, OTYUTAHH [10 AMOPTH3HMPaHa CTOIHOCT, aKO B CJIE/BAlll IEPHO]] CyMaTa Ha 3arybaTa ot obe3leHKaTa Hamaee
U CHagbT MOXKE 110 00EKTHBEH HAUMH J1a C€ CBBPIKE ChC ChOHMTHE, KOETO BB3HHUKBA, CJIe]] KaTo 00e3IIeHKaTa € IPU3HATa, PN TOBa
MIPU3HATHUTE 3aryOn OT 00€31IeHKa ce Bh3CTAaHOBSBAT (MM JUPEKTHO, HIIM Upe3 KOPUTHPAHE Ha KOPEKTHBHATA CMETKA 32 ThPTOBCKH
B3eMaHMs) B IeyanbaTa Wiy 3arydarta. Belpekn ToBa Bb3CTaHOBSIBAHETO HE MOXKE [Ja BOJH A0 OajJaHCOBAa CTOMHOCT Ha (PMHAHCOBUS
aKTHB, KOSATO 1a HaJBHIIaBa OHAa3HM aMOPTH3MpaHa CTOMHOCT, KOATO O OMia Ha JaTraTa Ha BH3CTAHOBSIBAHETO, aKO He € Omia
Mpu3HaTa 3aryda oT 00e3eHKa.

CepriiacHO M3uCKBaHHA 3a obesueHka cbriiacHo MCOO 9, ciensa na ce u3moi3Ba moBede MHGOPMAIMS, OPUEHTHpaHa KbM
OBbeIIeTo, 32 12 IPU3HAIT OYaKBaHUTE KPEAUTHH 3aryOH — MOJIGNBT 3a ,,04aKBaHUTE KPESUTHHU 3aryOu‘, KOMTO 3aMecTBa ,,Moela
Ha ToHeceHuTe 3ary6ou”, mpencraBer B MCC 39. MucTpyMeHTHTE, KONTO MOMAfaT B 00XBaTa Ha HOBUTE M3MCKBAHMS, BKIIOYBAT
3aeMU U JPYTH ABITOBH ()MHAHCOBH AKTHBH, OIEHSIBAaHM MO aMOPTU3HpaHA CTOMHOCT, THPTrOBCKH B3eMaHHd. IIpu3HaBaHeTO Ha
KPEIHUTHHU 3aryOu Bede He 3aBHCH OT HACTHIIBAHETO Ha ChOMTHE ¢ KpeauTHa 3aryOa. Bmecto ToBa Jlpy)KeCTBOTO pasriiexzia mo-
IIMPOK CIIEKTHP OT HH(POPMALH IIPH OLICHKATa Ha KPEIUTHHS PUCK U OLICHSIBAaHETO Ha OUYaKBaHUTE KPEAUTHH 3aryOH, BKIIFOUHTEITHO
MHHAIIM CBOUTHUS, TEKYIIH yCJIOBHS, Pa3yMHH M HOANBPIKAIIM IPOTHO3HM, KOUTO BIHUSAT BBPXY OYaKBaHaTa ChOMpaeMOCT Ha
ObAeIINTE TAPUYHH OTOIM Ha HHCTPYMEHTA. [Ipy npuiiaraneTo Ha TO3M MOAXO0/I, HACOUSH KbM OBJICIIETO, Ce MPaBY pa3rpaHnueHUe
MEXy:

¢ (pMHAHCOBH MHCTPYMEHTH, YHETO KPEJUTHOTO Ka4eCTBO HE CE € BIOIIMIO 3HAYUTETHO CIIPSIMO MOMEHTA Ha ITbPBOHAYAIHOTO
MIpU3HABaHE WM UMAT HUCHK KpeanuTeH puck (Paza 1) u

¢ (UHAHCOBH MHCTPYMEHTH, YHETO KPEIUTHOTO KadeCTBO C€ € BIONIMIO 3HAUYUTENHO CIIPIMO MOMEHTa Ha ITbPBOHAYAIHOTO
NpU3HABaHE WM HAa KOMTO KPEIUTHUS PUCK He € HUCHK (Paza 2)

o Daza 3“ obxBanla pUHAHCOBH aKTUBH, KOUTO UMAaT OOCKTHBHH J0Ka3aTeICTBA 3a 00e31IeHKa KbM OTYEeTHATA JaTa.

Huro enuH oT ¢mHAHCOBUTE aKTHBH Ha [lpy’KeCTBOTO HE IIOMAJa B TPETaTa KaTeropHs.

OuakBaHUTE KpECOAUTHU 3ary61/1 C€ ONpeaeCIAT KaTO pas3juKaTta MEXAy BCUYKU NOIOBOPHHU NMAapHUYHU ITOTOLM, KOUTO CE€ ABJDKAT Ha
Jlpy’XecTBOTO M NMapUYHUTE MOTOLHU, KOUTO TS JEHCTBUTEIHO OYaKBa Ja NMOMYy4M (,,lTapudeH Hexoctur®). M3uucisBaHero Ha
OYaKBAaHHUTE KPEIUTHH 3ary0H ce omperelns Ha 0a3aTa Ha BEPOSTHOCTHO IpeTerjieHara NMpHUOIM3UTENHA OIeHKAa Ha KPEIUTHHUTE
3aryOu npe3 O4akBaHHs CPOK HA (QHHAHCOBUTE HHCTPYMEHTH.

3a THproBecky M Apyry B3eMaHus Jpy»KecTBOTO M3MONI3BA OIPOCTEH MOIXOM IPU OTYUTAHETO HA THPTOBCKUTE M IPYTH B3CMaHMS,
KakTO M Ha aKTHBUTE II0 JOTOBOp M NpH3HaBa 3aryba oT o0e3leHKa KaTo OYaKBaHW KPEAWTHHU 3aryOM 3a Lemus cpok. Te
MIPE/ICTaBIIABAT OYAaKBAHHUAT HEIOCTHUT B IOTOBOPHUTE TAPHYHHU IOTOLHU, KaTO C€ MMa MPEIBHU/ Bb3MOXKHOCTTA 32 HEU3ITBIHEHUE BbB
BCEKH MOMEHT OT CpOKa Ha (DMHAHCOBHS WHCTPYMEHT. [Ipy’>KECTBOTO H3IOJ3BAa CBOSI HATPYIaH OIHT, BBHHIIHM IOKAa3aTeNlH U
nH(pOopMaIys B IBITOCPOUEH IIUIaH, 32 JIa U3YUCIH OYaKBAaHUTE KPEIUTHH 3aryOH.

B pesynrar Ha TOBa BCHYKH KPaTKOCPOYHH B3€MaHMsI, Bb3HUKHAIN MM IIPEJOrOBOPCHHU B PAMKHTE Ha €AHA KaJICHJapHATa TOMHA
JlpyxecTBOTO 06€31eHsBa ¢ 1% CTOHHOCTHTE UM, TOpaIH TEKYLHMs UM XapaKTep U HAIMYHETO HAa HUCHK KPEJUTEH PHCK.
Kpartkocpounure B3eMaHHs OT cBbp3aHU juma [lpyxectBoto obesumeHsBa ¢ 2%, MOpajd HAJIWYHETO HA CBBP3aHOCT MEXTY
JIpy»KecTBOTO M HETOBUTE JeONTOPH U (DaKTa, 4e MMAT 3HAYUTETHA 3aBUCUMOCT €IHO OT JPYTO U MAJKO MO — BUCOK KPEAUTEH PUCK.
C 5% obGe3nenka JIpyxecTBOTO 00€3IICHABA BCUYKH JBJITOCPOYHH B3EMAHUs WM TAKWBA Ha KOUTO MM € U3TEKJIa JaBHOCTTA UK HE
ca Own moraceHH B cpok. [IpudrHaTa 3a TOBa € 3HAYUTEITHO 110 — BUCOKHS KPETUTEH PUCK M 3aHIDKCHUTE OYaKBAHMS 32 BXOJSIIUTE
TIAPHYIHY MTOTOIM OT TE3W KOHTPAreHTH.

DUHAHCOBUTE MHCTPYMEHTHU, KOUTO CE€ ThPryBaT Ha aKTHUBEH Ma3ap — akIUH, JsyoBe U obiuramun Jpy>KeCTBOTO OLEHsBA IO
CIpaBeAINBa CTOMHOCT B IledanbaTa U 3arybata. Te ce oreHsBaT Ha 0a3a Ha KOTHPOBKHTE Ha (OHIOBUTE OOPCH IO MOCIIEIHA
OopcoBa [IeHa 3a aKIMHUTE U OOIHMTaIlMKTe U [IeHaTa Ha 00paTHO M3KYIyBaHE 3a JSJIOBETE B JOTOBOPHHUTE (JOHIOBE KBM JaTaTa Ha

oneHkata UM. 3a TsAX ce ¢opmupa oOe3leHKa MPH 3aHMKaBaHEe HA II€HAaTa U NPEOICHKA NPH IOBHIIABaHE HA II€HATa, KOUTO Ce
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OTYHTAT TEKYILO IUPEKTHO B meyanbaTa u 3arybara Ha ApyxecTBoTo. CMATa ce, ye OOPCOBUTE KOTHPOBKU M LIEHUTE Ha OOpaTHO
N3KyITyBaHe HA JSUIOBETE OTrOBapsT Hall — aJleKBaTHO Ha CIIPaBeIMBAaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHUBH, OTYUTAHM II0 TO3U

METOJ KbM /aTaTa Ha OLCHIBAHETO MM.

Omnuceane nHa punancoeu akmueu

ODHHAHCOB aKTHB CE OTIHCBA OT JIpy»KeCcTBOTO, KOraTo JIOTOBOPHUTE TpaBa BbPXY MapUIHUTE IMTOTOIH OT TO3W AKTHB MaJ[eKUPAT
wii Korato JIpy»KecTBOTO € MPEeXBBPIWIO TEe3HM MpaBa 4Ype3 CHAeNKa, MPU KOSITO BCHYKH CHIIECTBEHH PHUCKOBE W H3TOAN,
MPOM3TUYAIIN OT COOCTBEHOCTTA HAa aKTHBa CE TIPEXBBPIIAT HA KyIyBaua. Besko yyacTie BBB Bede MPEXBHPICH (PUHAHCOB aKTHUB,
koeTo JIpyKecTBOTO 3ama3Ba WK Ch3/1aBa, Ce OTYNUTA CAMOCTOSITENIHO KaTO OT/IEJICH aKTUB HJIH MACHUB.

B cayuante xorato JIpy»ecTBOTO € 3ama3mia BCHYKH WM [MO-TOJSIMA Y9acT OT PHCKOBETE M M3TOIUTE CBBP3aHH C aKTHBHTE,
MOCJICTHUTE HE Ce OTIHCBAT OT OTYeTa 3a (PHHAHCOBOTO CHCTOSHME (MPUMEpP 3a TaKMBa CACJIKH Ca PEro CACIKHTE — mpoaaxoba ¢
YTOBOpKa 3a 0OpATHO M3KYITyBaHe).

Ipu crenky, npu kouto JIPy»KeCTBOTO HUTO 3ara3Ba, HATO MPEXBHPJS PUCKOBETE W M3TOAUTE, CBbP3aHH ¢ (PUHAHCOB aKTHUB,
MOCIIEIHUAT C€ OTIIHMCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE TOraBa M CaMoO TOraBa, Korato JIpy»KecTBOTO € 3aryOuiio KOHTPOI
BBPXY Hero. [IpaBata U 3abJKCHUATA, KOUTO J[py>KECTBOTO 3ama3Ba B TE3H CIIy4ad CE OTYMTAT OTACIHO KaTO aKTHB HJIH TAaCHUB.
Ipu caenku, mpu KouTo Jpy»KecTBOTO 3ama3Ba KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYMTAHE B OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE
MPOIBIDKABA, HO IO pa3Mepa OMpeIeNeH OT CTeNeHTa, 10 KOITO J[py»KeCTBOTO e 3aMa3mio y4acTHETO CH B aKTHBA M HOCH PUCKA OT

IPOMSHA B HErOBaTa CTOMHOCT.

Ilocneosaujama oyenka na punancosu nacugu
IMocnenBamiara oneHka Ha (PMHAHCOBHUTE MACHBH, 3aBUCH OT TOBA KaK Te ca OWIM KiIacu(GUIMPAHN ITPU IPBOHAYAIIHO NTPU3HABAHE.

JpyxectBoTo Knacuduiupa GHHAHCOBUTE CH NTACHBH B €JHA OT CICTHATE KaTeTOPUH:

Ilacueu, omuumanu no cnpageonuea cMoHOCH npe3 nevanbama unu 3ayoama

[MacuBuTe ce kIacUPUIMPAT B Ta3M KaTErOpHs, KOTaTo Te HPHHIUITHO ca JbPXKaHU ¢ IIeN Ipoaaxoa B Onm3ko Obente (ThproBcKu
3aIBIDKEHMS) HIIH Cca JIEPUBATUBH (C M3KITIOYEHNE Ha IEPHBATHB, KOWTO € IIPeAHAa3HAUCH 3a U € €(DeKTUBEH XePKUPAI] HHCTPYMEHT)
WIX OTTOBaps Ha yCIOBUATA 3a IOIAJaHe B Ta3U KaTeropus, ONpeiesieH! NpH IbPBOHAYAIHOTO IpU3HaBaHe. Bcuuky npoMeHH B
CIpaBeJIBaTa CTOIMHOCT, OTHACSIIM C€ 10 TACUBU, OTYUTAHHU IO CIIPaBeJIMBa CTOHHOCT Ipe3 nedanbara win 3arydara ce OT4uTar

B OTYETa 3a IevandaTa Win 3ary6aTa u apyrus BceoOXBaTeH J0X0J KbM JaraTa, Ha KOATO Bb3HHUKBAT.

Ilacugu, omuumanu no amMopmu3upana CMouHoCm

Bcewuku 3agbmKeHns, KOUTO He ca KacH(HUIUPaHU B IPEAMIIHATA KATETOPUsTa IONAAaT B Ta3H KaTeropust. Te3u 3aIbKeHNs ce
OTYUTAT [0 AMOPTU3UPAHA CTOMHOCT IOCPEACTBOM METO/A Ha €(heKTUBHHUS JIMXBEH IIPOLICHT.

Enemenrure, knacupHUIMpaHu KaTO ThPrOBCKU U JPYTH 33ABJKEHHs] OOMKHOBEHO HE CE OLIEHSBAaT OTHOBO, Thi KAaTO 3aJbIDKEHHUATA
ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT M YPEXKTAHETO € KPaTKOCPOUIHO.

B Ta3u kateropust 0OMKHOBEHO INONAIHAT CIEAHHTE (PMHAHCOBH NAcHBU Ha JIPy>KECTBOTO: ThPrOBCKH 3aIbJDKCHMS, KPEAUTH U

3a€MHU, 3aAbJDKEHUS 110 JIM3UHTI'OBU JOTOBOPH, 3aABJIDKEHUS 10 ITOJTYYEHU ACTIO3UTH, 3aABJKEHUS 110 LECUMU.

OTnucBane HA (PMHAHCOBU NMACUBHU
DuHAHCOB ITaCHB CE IPEMaxBa OT OTYET 32 (PMHAHCOBOTO ChCTOSTHUE Ha JIPY’KEeCTBOTO, CaMO KOraTo 3a{b/DKEHHUETO O'bJIC IOraceHo,
TIpeKpaTeHo, mwin u3rede. Pasnmikara Mexxay GajaHcoBaTa CTOHHOCT HA OTIHCAHHS ()MHAHCOB MACHB W W3IUIATCHATA IPECTAIs ce

Ipru3HaBa B nevaadara wiu 3ary6a’ra.

JIuxBH, TMBHEHTH, 3ary0H U Me4aJIou

JInxBu, TUBUIICHTH, 3ary0OH U IeYaION, CBBP3aHH ¢ (PMHAHCOB HHCTPYMEHT HJIH KOMITOHEHT, KOHTO € HHAHCOB ITaCUB, CE PU3HABAT
KaTO MPUXOAM WM Pa3xo[u B medyandaTa wiM 3arybarta. PasmpeneneHusra 3a NpUTEKaTeIUTe HA HHCTPYMEHTH Ha COOCTBEHUS
KaIluTal ce MPU3HABAT JUPEKTHO B COOCTBCHMUS KaITUTAIL.

Pazxomute 1o OIIepanuysAaTa 3a KaliuTtajloBa CACJIKa C€ 0Tpa3saBaT CUYCTOBOJAHO KaTO HAMaJICHUE Ha COOCTBEHUS KalUuTAal.
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Knacudukanusara Ha GUHAHCOB MHCTPYMEHT Karo ()MHAHCOB MACHB WJIM MHCTPYMEHT Ha COOCTBEHMS KaluTaj ONpeaeNs Iaiu
JIMXBHTE, AUBHICHTHTE, 3aryOuTe M nedaiaOuTe, CBBP3aHH C TO3M MHCTPYMEHT, C€ NPH3HABAT KATO NPHXOIM WM Pa3sXOAu B
nevanbara wiM 3ary6ata. Ilnamanusara Ha JUBHICHTH 33 aKIMH, U3LSUI0 MPH3HATH KAaTO MACHBH, CE MPH3HABAT KAaTO Pa3XoH IO
CHINUS HAYWH KaKTO JIMXBH 1Mo obnuranus. [lewanbara u 3arybata, cBbp3aHa ¢ 0OOpaTHH M3KYIyBaHWS WM pedHHAHCHPAaHE Ha
(MHAHCOBM IacuBH, Ce NpH3HaBa B IedanbaTa WM 3arybara, JOKAaTo OOpaTHUTE WM3KYIyBaHUs WIM pepHHAHCHPAHETO Ha
HWHCTPYMEHTH Ha COOCTBEHHMS KAaIIMTAJ Ce IPU3HABAT KaTo IPOMEHH B COOCTBEHHS KanuTal. [IpoMeHnTe B clipaBeyINBaTa CTOHHOCT
Ha MHCTPYMEHTa Ha COOCTBEHHUS KaluTaj He ce MPU3HABAT BbB (DMHAHCOBUTE OTYCTH.

Pa3xoxute npu U3aBaHETO WM MPUJOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHMS KAIUTAJl CE OTUUTAT B KaluTal, Halpumep
IIPY KaIIUTaJIoOBa C/IeJIKa Pa3XoIuTe 10 CIIeNIKaTa Ce OTYUTAT CUSTOBOIHO KaTO HAaMaIeHHe Ha COOCTBEHNS KallUTal.

Pa3xozu MO czienKa, KOUTO Ca CBBbP3aHH ¢ EMHTHPAHETO Ha ChCTaBeH (PMHAHCOB MHCTPYMEHT, CE pasNpenesiT KbM MacHBHHSA U
KaIHUTaJOBHs KOMIIOHEHT, IIPOIIOPLIHOHAIHO Ha pa3NpeAeieHUeTO Ha OCThIUIEHHATa. Pa3xoauTe 1o cienka, KOUToO ca CbBMECTHO
CBBP3aHU C [IOBEYE OT €JHa CAENKa (HapuMep pa3xoJuTe 3a CbBMECTHO MpeAiaraHe Ha HAKOM aKLUK M KOTHpaHe Ha JAPYTH aKIHU
Ha (oHIO0Ba OOpca), ce pasnpenesIaT MeX/Iy Te3H CICNKH, KaTo Ce M3I0J3Ba palliOHaIHA U OTHOCUMA KbM CXOJHHU CIENKH 0a3a 3a
pasmpeneneHue.

[eyanGure u 3arybure, cBbp3aHU ¢ IPOMEHH B OajlaHCOBaTa CTOMHOCT Ha ()MHAHCOB IIACHB, C€ NMPHU3HABAT KaTO NMPUXOIH WU
pa3xoay B redaibaTa win 3arybara Jopu KOrato ce OTHACST JJO HHCTPYMEHT, KOMTO BKIIIOUBA IIPaBO HA OCTAaTHUCH JSUT OT aKTHBUTE

Ha NPEeIIPHATHETO B 3aMsHA CPEIly NAapHIHN CPEICTBA MK APYT (UHAHCOB aKTHB.

K‘omneucupaue Ha d)qulHCﬂﬂ axkmue u ¢llHaHC08 nacue

DuHaHCOBHUTE aKTUBHU U q)HHaHCOBI/ITe TTaCuBHU CE€ KOMIICHCHUPAT U B OTUETA 3a q)I/IHaHCOBOTO CBbCTOSTHUEC C€ INPEACTABSA HETHATA CyMa

KOrarto:
v ¥Ma IOPUIUYECKH YIIPaKHIEMO IPaBo Ja KOMIICHCUPA IPU3HATUTE CYMH; U
v MMa HaMepeHHe WK J1a ypeau Ha HeTHa 0a3a, Win Jja peaan3upa akTHB ¥ eIHOBPEMEHHO C TOBA J]a YPEAH MacuB.

IIpu cyeTOBOJHOTO OTYMTAaHE HA TPEXBHPISHETO Ha (PUHAHCOB aKTUB, KOWTO HE OTroBaps Ha M3HMCKBAHUATA 3a OTIHCBAHE,
JIpy’KeCTBOTO HE KOMIIEHCHpA IIPEXBBPIICHUS] aKTUB U CBBP3aHMUS MTaCUB.

KomMnencupanero Ha npu3HaT pUHAHCOB aKTHUB M NIPU3HAT (PMHAHCOB ITACUB U NIPEACTABSIHETO Ha HETHATA CTOMHOCT C€ pa3iInyaBaT
OT OTIHCBAHETO Ha (UHAHCOB AKTUB WM (UHAHCOB MACHB.

[IpaBoTO Ha KOMIIEHCHUpPaHE € IOPUIUUYECKO IIPAaBO Ha JUIBXKHUK [0 JOTOBOP Jla ypeau WX MO APYr HauMH Jla eIUMHHUpA LisiaTta
WM 9acT OT CyMaTa, IbDKAMA Ha KPeIUTOp, Upe3 MPUCTIAAAHETO OT Ta3! CyMa Ha CyMa, JbDKAMA OT KPEIUTOpA.

AKO MMa IOpUANYECKO MPABO [a NpHCHagHe CyMa, IBbDKHMA OT TPETO JIMIE, OT CyMaTa, AbJDKIMA Ha KPEeAUTOpa, IPH yCIOBHE Ue
MEX]y TPUTE CTPaHH ChILECTBYBA CIIOPa3yMEHNUE, B KOETO SICHO € YCTAaHOBEHO IPAaBOTO Ha JATBXKHUKA J]a U3BBPIIN KOMIIEHCUPAHETO,

AKTHUBUTEC U MMAaCUBUTE CC NPEACTABAT KOMIICHCUPAHO.

Ilposusuu

TIpoBu3um ce npu3HaBat, Korato J[py»XecTBOTO HMa CeTaIIHO 3abJDKeHHE (IIPAaBHO WIIM KOHCTPYKTHBHO) B Pe3yJITaT Ha MUHAIN
CHOWTHS, KOTaTO MMa BEPOSITHOCT 3a IIOTacsBaHE Ha 3aIBIDKEHHETO Na ObJe HEoOXOMUM IOTOK OT PECypCcH, ChIbpPIXKalll
MKOHOMHYECKH MOJ3M M KOTaTo MoXe jaa ObJe HamnpaBeHa HaJexJHa OIeHKa Ha CTOHHOCTTa Ha 3aab/pkeHuero. Korato
JIpy’KeCTBOTO OYaKBa, Y€ HSIKOM MM BCHYKH HEOOXOAVMMHM 3a YPEXKAAHETO Ha MPOBH3MATA PA3XOAU Ie OBJAT BH3CTAHOBEHH,
HaNpUMep CBhITIaCHO 3aCTPaxXOBaTeNIEH J0TrOBOpP, Bb3CTAHOBSIBAHETO CE NMPU3HABA KAaTO OTIEJIEH aKTHUB, HO CaMO TOraBa KOraTo €
MPaKTHYECKH CHT'YPHO, 9e Te3H Pa3XxoJH Ie ObJaT Bh3CTAaHOBEHH. Pa3xomuTe 3a MPOBHU3NH Ce NPEACTABAT B OTUETA 32 JIOXOAUTE,
HETHO OT CyMaTa Ha BB3CTAHOBEHMTE pa3zxoiu. Koraro epexThT oT BpeMeBUTE Pa3IMKH B CTOMHOCTTA HA MapUTE € CHIIECTBEH,
MPOBU3UHUTE CE€ AUCKOHTHPAT KAaTO CE M3IMOJI3Ba TEKylla HOPMAa Ha TUCKOHTHPaHE Mpeau AaHBIM, KOSITO OTpa3siBa, KOraro €
YMECTHO, CIelM(pHUIHUTE 3a 3aJbIDKEHHETO pUcKoBe. Korato ce W3mon3Ba AMCKOHTHpAHE, YBEIMUYECHHETO Ha NPOBH3HATA B

pe3yJTar Ha U3MHHAJIOTO BpEME Ce MPEe/ICTaBs KaTo (PMHAHCOB Pa3Xol.
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Ilapu u napuunu exeueanenmu
ITapu n mapu4HN €KBUBAJIEHTH BKJIIOYBAT MapH B OpOil, IEMO3UTU U APYTH KPaTKOCPOUHH BUCOKO JTMKBUIHUA HHBECTHLUH, KOUTO

ca JICCHO O6p’BH.[aeMI/I B OIIp€Ac/I€Ha CyMa nnapu U ca Npe€IMET Ha HE3HAYUTECIICH PUCK OT IPOMEHU Ha CTOMHOCTTA.

3a menuTe caMo Ha OTYeTa 3a MapHIHMTE MOTONM, TApH ¥ MAPUIHU CKBUBAJICHTH BKIIOYBAT OAaHKOBU OBBPAPAQTH, INIATUMH IPH
nouckBane. Thif KaTO XapaKTEPUCTHKUTE Ha MOJOOHM OAHKOBM CIIOpasyMeHHs ca, Y€ OaHKOBOTO Cajl0 YeCTO C€ MPOMEHS OT

TIOJIOKUTECIIHO 110 OB’pr[paq;)T, TC C€ CHUTAT 3a HEPA3/ICJIHA YaCT OT YIPABJICHHUETO Ha MAapUTE HA ﬂpy)KeCTBOTO.

OcHoeen kanumai

KanuranoBure MHCTpYMEHTH ca JOTOBOPH, KOHTO MOPaXAaT OCTaThUeH HHTEpeC B HETHUTE aKTUBH Ha JIpy»XecTBOTO.
OOWKHOBEHHUTE aKIMU Ce KIacu(UIMPAT KaTo KamuTaid. KamuranioBuTe MHCTPYMEHTH CE MPU3HABAT 10 CyMaTra Ha MOJyYCHUTE
MOCTBIUICHHS, HETHO OT Pa3XOAUTE, MPSKO CBBP3aHU C TPAH3AKIMATA. JJOKOIKOTO T€3U MOCTHIUICHHS [IPEBUIIABAT HOMHUHATHATA

CTOMHOCT Ha EMHUTUPAHU aKI[HHU, TE C€ KPEAUTHUPAT MO CMETKA ITPEMUEH PE3EPB.

Ilencuonnu u Opyu 3a0b191ceHUA KoM REPCOHANA U COYUATIHOMO U MPYO0BO 3AKOHOOAMEICHIE0
TpyaoBHuTEe ¥ OCHTYPUTEIHH OTHOLICHHS C pabOTHUIMTE W CIy)XuTenute B J[py»KeCTBOTO ce OCHOBaBAaT Ha pa3mopeaduTe Ha

Kopnexca na Tpyna (KT) u Ha pasnopen6ute Ha JeiiCTBAIOTO OCUTYPHTEIHO 3aKOHOJATEIICTBO.

OCHOBHO 3a/IbJDKEHHE Ha paboTojaTels € J1a M3BBPIIBA 33aIbDKATEIHO OCUTYpsIBaHE Ha HaeTus mepcoHan 3a ¢oun “Tlencun”,
JIOTIBJIHUTEIHO 33BDKUTENHO TeHCMOHHO ocurypsiBane ([3I10), doun “O6mo 3abonsBane u MaitunacTBO” (O3M), doHI
“bespadornua”, ¢oux “Tpymosa 3momomyka u mnpodecmonamna Oonect” (T3IIB) u 3apaBHO ocurypsiBane. Pasmepure Ha
OCUTYPHTEIIHUTE BHOCKHM CE€ YTBBPXKIABaT KOHKPETHO chC 3akoHa 3a Orompkera Ha JIOO m 3akona 3a Orompkera Ha H3OK 3a
CHOTBETHATa TOAWHA. BHOCKUTE ce paslpenessT Mexay paboToaaTess U OCHI'YPEHOTO JIMIE B ChOTHOIICHHE, KOETO CE MPOMEHS
€)XKEroJIHO U € OmpeesieHo B wi. 6, an. 3 ot ,,Koxekca 3a counanno ocurypsiane” (KCO). O6musT pa3mep Ha BHOCKaTa 3a (OHIT
“ITencun”, 3110, doux “O3M”, dhoux “Bezpabotuiia” u 3xpaBHO ocurypsiBaHe npe3 2024r., e KakTo cileaBa:
3a nepuooa 01.01.2024. — 31.12.2024..
e 32.30% (pa3mpeneneHo B ChOTHOIIICHUE paboTonaTen:ocurypero iume 18,52:13,78) 3a paboTemuTe npu yCIIOBHATA

Ha TpeTa KaTeropus Tpyx;

e 42.30% (pa3npeneneHo B ChOTHOIIEHUE paboToaaTen: ocurypeHo nuie 28,52:13,78) 3a paboTtemuTe npu ycaoBuaTa

BTOpa KaTCropusi;

e 47.30% (pasmpeeneHo B ChOTHOIIEHHE padoTonaTer: ocurypeHo aume 33,52:13,78) 3a paboTemure mpu yCIoBHUATA

ITbPBA KaTETOPHSI.

B nombiHeHHe, H3LUIO 32 CBOSI CMETKa paboTONATEIAT IIPaBU OCUTypHTeIHA BHOCKA 3a ¢oux “T3I1B”, kosTo e qudepenupana 3a
pasmuynute npeanpuatus ot 0.4% no 1.1% B 3aBUCHMOCT OT MKOHOMHYECKaTa JEHHOCT Ha JpyxecTBoTo. Hsima mpomenu B
pa3Mepa Ha OCUTYPHTEITHUTE BHOCKH 3a 2024.

KoM JIpyxecTBOTO HAMA Ch311a/ieH U (HYHKIMOHHUPAI YaCTeH T0OPOBOJIEH OCUTYpUTETICH (POHI.

OcurypurenHATe W TEHCHOHHU IUIAaHOBE, NMPWJIAraHd OT ApY)KecTBaTa B KAadeCTBOTO MM Ha paboTojaTesl ce OCHOBAaBaT Ha
OBIrapcKOTO 3aKOHOAATENCTBO M ca IUIaHOBE C AehHHUpPAHU BHOCKH. IIpu Te3n mmaHOBe pabOTOHATENAT IUIAIlA MECEUHO
oIpezieNieHr BHOCKH B AbprkaBHuTe oun “Tlencun”, houn “O3M”, dhoua “Bezpadboruua”, poun “T3I1B”, kakTo U B yHHBEpCATHHA
U Ipo(heCHOHATHH IEHCHOHHY (OHI0BE — Ha 6a3a pUKCHPaHHU 110 3aKOH HPOIIEHTH U HAMA IIPABHO HJIM KOHCTPYKTUBHO 33 JbIDKEHHE
Ja momiama BsB (poHmOBETe OBICHIM BHOCKM B CIydaWTe, KOTaTo T€ HAMAT JOCTAaTHYHO Ja M3IUIATAT HAa CHOTBETHUTE JIMILA
3apaboTEeHHUTE OT TAX CYMH 3a IepHoja Ha TPYAOBHS UM CTaX. AHAJOTMYHO ca 3aJb/DKCHUsTA IO OTHOIICHHE HA 3PaBHOTO

OCUTYpsIBaHE.
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Jlpy’KecTBaTa OCUTYpsIBAT BCSKO HAEeTO JIMLE, HA OCHOBaTa Ha CKJIIOYCH JOTOBOP C JPYKECTBO 3a JOOPOBOJIHO 3[pPAaBHO

ocurypsiBaHe, 3a I[060J'IHI/I‘IHI/I 1 OOJTHUYHU MEAUIIUMHCKU YCIIYTH.

ChriacHo pa3n0pez[6I/ITe Ha KOZ[CKC& Ha Tpyaa pa6OTOZ[aTeJ'I$IT nMa 3a1bJDKCHUE Jla U3IJIATU IIPU IMPEKpaTIBaHEC Ha TPYAOBHUsL

JOTOBOP CICOHUTE O6C3II.ICTCHI/I$IZ
o HECIAa3€HO MPEANU3BECTHUE — 3a MIE€PHUOJa Ha HECITa3€HOTO IMPEANU3BECTHUE,

o TIopaau 3aKpUBaHE HAa APYKECTBOTO UJIM HA YaCT OT HETO, ChbKpAalllaBaHE B IaTa, HAMaJIsIBAHEC Ha obema Ha pa60Ta u

CIIMpaHe Ha pa60Ta 3a moBeue OT 15 nHu n Ap. — OT €1Ha 6pyTHa MCECCYHa pa60THa 3aruiara,

®  [Ipu MpeKpaTsBaHe Ha TPYAOBHUS JOTOBOP MOpaau OoJiecT — B pa3Mep Ha OPYTHOTO Bbh3HArpaxkJeHHe Ha pabOTHUKA
3a JIBa Mecela Ipy yCIOBHE, Ye MMa Haii-MaJIko €T FOAWHH TPYIOB CTaX U HE € MOoTydaBall 00e3IIeTeHHE Ha ChIIOTO

OCHOBaHUE;
®  TIpH IEHCHOHHUPaHe — OT 2 710 6 OpyTHU MeCeuHH PabOTHH 3aIUIaTh CIIOpe] TPYIOBUS CTaX B APY>KECTBOTO;

o 3a HEU3IOJI3BAH IVIATEH I'OJUIIEH OTIIYCK — 3a CbOTBETHUTE 'OJUHU 3a BPEMETO, KOETO CC IPU3HaBa 3a TPYAOB CTax.

CHGH U3IITAaIaHETO Ha IMOCOYCHHUTC 06CSIII6T6HI/I$I 3a pa6OT0,IIaT€.IISI HE NpoUu3THYaT APYTU 3aAbJDKCHUS KbM pa6OTHI/IHI/IT6 u

CIIYJKUTCIIUTE.

Kparkocpounure noxonam 3a mepcoHana moj ¢opMara Ha Bb3HArpakAeHHs, OOHYCH M COIMAIHM JOIUIAIIAHWUSA W MPUAO0OMBKU
(M3ucKyeMH B paMKHUTe Ha 12 Mecela ciell Kpas Ha Nepuoja, B KOWTO MEPCOHAIBT € MOJIOKMII TPYJ 33 TAX WIM € U3IIBJIHUI
HEoOXOJMMUTE yCIIOBHS) CE IPU3HABAT KaTo pa3Xof B OTUETA 3a MevyanbaTa mim 3arybara U ApyrHs BceoOXBATEH JJOXO B IEPHOJIA,
B KOHTO € IOJOXKEH TPYABT 3a TSIX WM Ca U3IIBIHEHH MU3MCKBAHMATA 33 TAXHOTO ITOMyYaBaHe, KaTO TEKYIIO 3aIbDKEHHE (Cles
MpHUCIaJaHe Ha BCUYKU IJIATEHH Be4e CyMHU M MONAraiy ce yApbKKH) B pa3Mep Ha HEJUCKOHTHpaHaTa UM cyMma. JbIKUMUTE
BHOCKH I10 COL[UATTHOTO U 3[JpaBHO OCUTYPsIBaHE C€ IPU3HABAT KAaTO TEKYII Pa3X0[ U 3aJbJKCHHUE B HEJUCKOHTUPAH pa3Mep 3a€IHO

1 B IICpUOJAa HA HAYMCJIIEHUE HA CbOTBETHUTE NOXO0H, C KOUTO TE€ Ca CBBP3aHHU.

KeMm nmarara Ha Bcekn ¢uHaHCOB OT4eT J[py»KeCTBOTO MpaBH OLEHKA HAa CyMaTa Ha OYaKBAHHTE Pa3XOAW IO HATPYTBAIIHUTE Ce
KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ OuaKkBa Aa ObJie H3ILUIATeHa KaTo Pe3yiITaT OT HEM3MOI3BaHOTO MPAaBO Ha HATPYIaH OTIycK. B
OLICHKaTa HE Ce BKJIIOYBAT NPHOJIM3HUTEIHATA MTPEIICHKA B HEIMCKOHTHPAH pa3Mep Ha pa3sXOIMTe 3a BHOCKHU IO 3aIbIDKUTEIHOTO

0O0IIECTBEHO OCUTYpSIBAHE.

CosrnacHo Koxexca Ha Tpyaa paboTofaTelnsT € 3aAb/DKEH Ja M3IJIalla Ha JMI[a OT MepcoHala MpH HACThIIBAHE HAa MEHCHOHHA
BB3PacT 00€3IETEHNE, KOETO B 3aBUCUMOCT OT TPYAOBUSI CTaX B COTBETHOTO MPEANPHATHE MOXKeE J1a Bapupa Mex1y 2 1 6 OpyTHH
MeceuHH pabOTHY 3aIUIaTH KbM JaTaTa Ha IIpeKpaTsBaHe Ha TPYJOBOTO IpaBooTHoUIeHHe. [1o cBOMTE XapaKTepUCTUKH T€3U CXEMHU

MPEICTaBIABAT IUTAHOBE C Ne(UHUPAHU TOXOIH.

N3unciieHHeTo Ha pa3Mepa Ha Te3H 3aJbJDKCHHUS Hajlara y4acTHETO Ha KBaIM(UIMPAaHHU aKTIOEPH, 3a Ja MOXE Jia Ce OIpEeAeIH
TSXHATA CerallHa CTOWHOCT KbM JaTaTa Ha OTYETa, IO KOATO TE CE MPEACTABAT B 0TYeTa 33 (PMHAHCOBOTO CHCTOSHUE KOPUIHpPaHa ¢
pa3Mepa Ha HelTPU3HATHTE aKTIOEPCKU evaIOu 1 3ary6H, a pecil. U3MEHEHUETO B CTOWHOCTTA MM BKIIFOYBA IPH3HATHTE aKTHOCPCKU

neyanon 1 3ary0u — B 0T4eTa 3a evyandara win 3arybaTa u Jpyrisi BCEOOXBATEH TOXO/.

Fpemku U npOmMenu 6 CUemoBOOHaAmMa nOJUmMuUKa

Fpemkn mo cmuckiia Ha MCC 8 wmorar Jla Bb3HUKHAT BBB BPB3Ka C IPU3HABAHETO, OLCHABAHCTO, NPCACTaBAHETO WU
OINIOBECTABAHCTO HA KOMIIOHCHTHU OT (bl/IHaHCOBI/ITe OTYCTHU. HOTCHL[I/IaJ'IHI/ITe IPCUIKU 3a TCKYyLIWs NEpUOL OTKPUTH B ChbLIIUA, CC
Kopurupar npean q)HHaHCOBI/ITe OTYCTH Ja CC OI[O6p}IT OT PbKOBOACTBOTO Ha Z[py)KCCTBOTO. B'prCKI/I TOBA I'PCIIKH MMOHAKOI'a CE

OTKpHBAT B NOCJICABAII IEPHUOA U TE3U I'PEHIKU OT NPEAXOJAHU NNEPUOAU CE KOpUTHUPAT.

I[py)l(eCTBOTO Kopurupa CbC 3aJiHa gaTta CbIIECCTBCHUTE I'PEIIKU OT IMPEAXOJHN NEPUOJU B IIbPBUSAL (1)I/IHaHCOB OTYET, oz[o6peH 3a

Hy6J'II/IKyBaHC CJIE] KaTO Ca OTKPUTHU YPE3 NPEUUUCIIABAHE HA CPABHUTCIIHUTE CYMU 3a NPEACTaBECHUA NPEAXOJCH IIEPHUO], B KOUTO
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€ Bb3HHMKHAJIA TPEIIKa.
B ciyuaif, ue rpemikaTa € Bb3HUKHaNA IPEAN Hal-paHHO MPEACTaBEHUs MIPEAXOIEH EPUO, IPEU3UUCIIsIBaHEe HAa HAYaTHOTO CaJII0

Ha aKTUBUTE, MAaCUBUTE U KalluTajla 3a TO3U NNEPUOI.

FpemKa OT NpPEAXOAECH ICpHUOA CE€ KOpuUurupa IMoCp€ACTBOM IIPEU3YUCIIBAHE CHC 3aJlHa JaTa, OCBEH aKO € IMPAKTUYCCKHU

HETIPUIIOKUMO a €€ OIpeaciin HSIKOH OT CHeHI/Iq)I/I‘IHI/ITC CCI)CKTI/I 3a NepruoJia Wi KyMyJIaTUBHUSA €¢)CKT OT Ta3u I'pelIiKa.

KBM MuUHHManHUTE CpaBHUTENHHM (PUHAHCOBH OTYETH J[py>KECTBOTO MpeACTaBs TPETU OTYET 3a (PMHAHCOBOTO CHCTOSIHUE KBM
HA4aJIOTO Ha NPEIXOIHHUS IEPHO, aKO CE IIPUJIara CUeTOBO/IHA MTOJIUTHKA ChC 3a/IHa JlaTa, IPaBHU CE IIPEU3UUCICHUE ChC 3a/[Ha JaTa
Ha CTaTHU WM CE NpeKIacupUIMpaT CTaTHH BHB (MHAHCOBUTE OTYETH M aKO TOBAa OKa3Ba CHUIECTBEHO BIHMSHHE BBPXY
nHOpManuATa B OT4YEeTa 3a (UHAHCOBOTO CBHCTOSHHE KbM HAYaloOTO Ha NpeaxomHus mepuox. Ilpm Hanmmume Ha TakuBa
00CTOSATENCTBA CC NPEACTABSAT TPU OTYETA 33 (PUHAHCOBOTO CHCTOSHHUE KBM:

®  Kpas Ha TeKyIIHs IePHOT;

®  Kpas Ha MPEeIXOIHUS NEPHOT; U
®  HayaJoTO Ha MPEAXOJHUS MEPUO/L.

I[aTaTa Ha TO3U BCTBIIUTCJICH OTYCT 3a QJHHaHCOBOTO CbCTOSHUE ChBIIaJa C HAYaJIOTO Ha NMPEAXOAHUA IEPUOA, HE3ABUCHMO OT TOBa

Jany GUHAHCOBUTE OTUYETH Ha J[py»KeCTBOTO HMPEICTaBsT CPAaBHUTEITHA HHPOPMAIHS 32 IT0-PaHHH HEPHOIH.

Koraro ot Z[py)KGCTBOTO C€ UBUCKBA U IPEACTAaBA JON'BIIHUTEJICH OTYET 3a (I)I/IHaHCOBOTO CHCTOAHHUE B CbOTBETCTBHUC CC OIIOBECCTABA:

®  xapakTepa Ha MpeKIacHPUIIpaHeTo;
e  cyMara Ha BCsKa CTaTHs MJIM Ipyla CTaTHH, KOUTO ca NMPeKIacH(PHIUPaHy;
®  [pUYMHATA 3a NpeKJIacCU(HIPAHETO.

Moxe na Bb3HHKHAT OOCTOSTEICTBA PH KOUTO € NPAKTHYECKU HEBB3MOXKHO JIa Ce MPEeKIacu(UIMpa CPaBHUTEIHA HHPOPMALH
3a KOHKPETEH MPEIXOJeH MEepHo, 3a Ja Ce MOCTHIHE ChIIOCTABHMOCT C TEKYIIHs IEpHOJ. BB3MOKHO € B MPEAXOIHHS IIEPHO]

JTAHHUTE MOXeE Ja He ca OMiIi chOMpaHy N0 HAYKMH, KOHTO MMO3BOJIsIBA NpEKIacH(pULIpaHe.

Korato npexiaacupuIMpaHeTo Ha CpaBHUTEIHA MHPOPMALHS € NPAKTHYECKU HEBB3MOXKHO, IPY’KECTBOTO ONOBECTSABA IIPHYNHATA,
HOpaJy KOATO He € NpeknacuduuupaHa MHGopManuaTa U ChIIHOCTTA Ha KOPEKIUHUTE, KOUTO € CIIeBAJIO Aa ObJaT HallpaBeH!, aKko

CpaBHHTeNHaTa HH(opMarys e 6riia npexiacupuIpana.

I[py)KeCTBOTO HE MNPCACTaBd MNOACHUTCIIHUTE MPUIIOKCHUSA, CBBbP3aHNU C BCTBIIUTCIIHUA OTHUCT 3a q)HHaHCOBOTO CbCTOAHUE KBbM

HAyYaJIOTO Ha MPEIXOIHHS NEPHO.

Cevp3anu 1uya u coenKu mMxcoy max

HpyxectBoTo cna3Ba usuckBanusta Ha MCC 24 npu onpezesnsiHe U ONIOBECTsIBaHE HA CBbpP3aHUTE JIUIIA.

Crenka MeXIy CBbP3aHH JINNA € MPEXBBPISTHE HA PECYPCH, YCIYyTH WIN 3aJbIDKSHIS MEeXIy CBbP3aHHM JINIa O0e3 pa3siiKa Ha TOBa

JaJii C€ Ipujiara HAKaKBa II€HaA.
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AOIMNb/IHUTE/THA UH®OPMALINA KbM CTATUUNTE HA roANLLIHNUA ®PUHAHCOB OTHET

1. Jlpyru ¢puHAHCOBH AKTHBH

®duHaHCOBUTE AKTUBUIIPEACTABIIABAT B3EMaHMA 3a 1I€HA 110 JOTOBOPHU 3a LHECHUU, KAKTO U (i)I/IHaHCOBI/I B3€MaHus, l'IpPIZ[O6PITI/I ype3

necus, ¢ OayaHcoBa CTOﬁHOCT, KaKToO cjicaBa:

31.12.20 31.12.2023
4
Xul. J6. Xu. 7.
BsemaHusi, puI0OUTH Ype3 Lecust 10978 352
B3emaHus OT HAYKMCIIEHN JIMXBH 110 LIECUH 605 1
Bzemanust 1o nposiak6a Ha B3eMaHUs 133 162
IIpenocraBenu aBaHcu 1 4
11717 518
2. TIapu4HHM CpPeICTBA M KPATKOCPOYHH JETO3UTH
31.12.2024 31.12.2023
Xua. 7. Xua. 7.
[MTapu4nu cpencTBa B GaHKOBU CMETKH 68 17
68 17

3. CobcTBeH KanuTal

AKL;MOHepeH Kanumain.
Kammuranset ce cbeTon ot 650 XU o O6I/IKHOB€HHI/I, 6€3H3.J'[I/I‘IHI/I, NOMMCHHHU aKIIU C MpaBO Ha I1aC U ¢ HOMUHAaJI 1 teB nm 061_110

650 xui. nB. KanutanbsT € BHECEH U3IISIIO.

Kbm 31.12.2024 r., akiponepu B JIpy»xecTBoTo ca !

AKumoHep Bpoii akiuu %
"IHC UnBect" ALl 619 500 95,31%
,-Eatpa Homep Enno® EOOJL 30500 4,69%
650 000 100%
Tpemuen peseps:

nOCT”bl'lJ'leHI/ISI, [I0JIyYC€HH B JOIIBJIHEHUE KbM HOMHWHAJIHATA CTOMHOCT Ha HU3OaJICHUTC aKIIMH, Ca BKJIFOYCHU B l'[peMHFIHPIﬂ PE3EPB B

pa3Mep Ha 2 XHJI. JIB.

4, ®unancos pe3yarar

31.12.2024 31.12.2023
XUILTI6. XUILTIB.
Harpyrana 3ary6a OT MUHAIIH TOIHHNA (160) (246)
Teky1y pe3ynrat 189 88
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5.  Herexkymu (pUHAHCOBH 32X bJKEHUS

3aabIKEHUS TI0 06JIPIFaLIPIOH€H 3acM

Ha 23.08.2024 r. Jlebutym UuBect AZICUL] emuTHpa obauranuoneH 3aeM B pazmep Ha 5 500 00.00 eBpo, npencrasmsasamu 5 500
Op. OOMKHOBEHH, OE3HATMYHH, TUXBOHOCHH, IONMEHHHU, 00€3MEYeHN U HEKOHBEpPTUpYyeMH obnuranuu ¢ HomuHan 1000 eBpo/Op.
CpoKbT Ha 00aHranusiTa € 7 TOAMHU NpH TOJuIIHA (HUKCHUPAH JIMXBEH MPOLEHT OT 7.7% TOAMIIHO BbPXY HEMoraceHaTa 4acT OT
TNIaBHHIATA, TIPH JMXBeHa KoHBeHIms Actual/365L. JIuxBara ce HaumcisBa M IBIDKM Ha MIECTMECEYECH MEPUOA OT JaTaTa Ha
U3/IaBaHETO Ha OOJMTalMOHHUS 3aeM. AMOPTH3AllMOHHWTE IUIAIAHHMSA HA TJIABHMIATA CE M3BBPILIBAT HAa 8§ PAaBHU BHCOKH OT

YETBBbpPTaTa 10 c€aMara roguHa OT 110 550 xua €BpO. ['maBHMYHKTE IJ1am@aHusa ca ABJIKUMHU Ha CbOTBETHUTE J1aTHU HA JIMXBCHUTEC

T1anfaHus.

6. Texkymu GpUHAHCOBH 3aXbJKEHHS

29 (158)
31.12.2024 31.12.2023
XUJj. J16. XUJL.J16.

10757 -

duHaHCOBH 3aAbJIKCHUSA

7. TexyumH ThProBCKH M APYIH 3a{bJKEHHS

3aabiDKeHU KbM JOCTaBYMIIU

ITomyuenu aBancu

3agbiDKeHHs KbM IEpCOHaa

JIaHbYHY 3a0bIKEHHS

3agbIKEHNs] KbM OCUTYPHUTETHH MIPEANPHUSTHS

Hpyru 3aabikeHus

8. Pasxoau 3a nepconaia

B’b3HaI‘pa)KI[eHI/I$[ Ha II€pCOHa1a

OcHrypuTeTHi BHOCKA

KoM 31.12.2024 1. HIMa HEM3MOI3BAHU KOMIIEHCHPYEMH OTITYCKH.

9. Pa3xoau 32 BbHUIHH YCJIYTH

Bw3narpaxaenue 3a 00CIyKBaIIo JIPyKeCTBO

B'b3HaI‘pa)KHCHI/IB 3a C4CTOBOOHO O6C.IIy)KBaHe Hu OOauT

31.12.2024 31.12.2023
XUl J6. XULTB.
297 -
31.12.2024 31.12.2023
XUull. J6. XULTB.
19 13
8 11
2 -
1 9
9 -
42 33
31.12.2024 31.12.2023
Xul. J6. XULT6.
75 24
2 -
77 24
31.12.2024 31.12.2023
XUl J8. XuJa. 76.
- 17
19 4
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WuBecTumonHa yciyra 10
IIpaBHu ycnyru 7
Takcu xbM Gankata neno3utap, KOH, BOb Codus u np. % 6
[Tazapuu oneHKH
p 3 2
TH
Jipy 5 2
70 31

10. Jpyru pasxoam

31.12.2024 31.12.2023
XU TI6. XU 76.
Jpyru pasxonu 1 1
1 1
11. ®unancosu pazxoau
31.12.2024 31.12.2023
XU TI6. XUJLJIG.
Pa3xou 3a JINXBH 110 OOJIUTAIUS 297 )
Pa3zxou 1py BaJyTHHU ONEpaiu 1 1
Hpyru ¢uHAaHCOBHU pa3zxoan 1 1
299 1
12. ®unancoBu npuxoau
31.12.2024 31.12.2023
XU TI6. XUJLJIG.
IIpuxoan OT TUXBU 1O LECHH 636 1
Tpuxomau ot npogax6a Ha GUHAHCOBH AKTUBH - 144
636 145

13. Jlanbuno obaarane

Cowrinacao 3KIIO geitnoctra Ha AJICUL] e ocBoGozmeHa OT obiaraHe ¢ KOPIIOPAaTHBEH AAHBK. JIpyKeCTBOTO € perHcTpHpaHO

CBIIACHO 3aKOHa 3a JaHbKa BbpPXY ﬂ06aBeHaTa CTOHHOCT.

14. Jloxonx na eqna akumst

OcHOBHUAT J0X0j/(3aryba) Ha akis € W3YMCICH KAaTo HETHaTa nedanda/(3aryba), mojuiexaiia Ha paslpeneicHHe MEexXIy
HPHUTEKATEINTE Ha OOMKHOBEHH aKI[HH € pa3jelicHa Ha CPEIAHONPETErNICH s OpOil aKIUHK 3a TIepHo/Ia.

JIOXOABT Ha aKIHs C HAMaJICHA CTOMHOCT CE M3YMCIABA KaTO OCHOBHILIT IOXOJ Ha aKUMs U Ce KOPUTHpA Taka, 4e Ja Ce B3eMe
NpeIBU/I H3ABAHETO Ha HOBH aKIMK M AaHBYHHUS eEKT OT IUIallaHe Ha JUBHICHTUTE WM JUXBH HPH YCIOBHE, Ye BCHYKH MpaBa

3a HaMaJIsaBally OIIUU U IPpYyrd HaMaJIsiBalllk IOTEHIIUAJTHU 0OMKHOBEHHU aKOuu 6'I>Z[aT YIpa>KHEHU!.
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31.12.2024 31.12.2023
XUJL. I6. XUILTIG.
[Teyanba/3aryba 3a mepuona 188 696.96 88 212.79
OO0 Opoii akIHn 650 000 650 000
0.29 0.14

15. AnraxkumenTu u YCJI0BHH 3aAbJIZKCHUS

HaH’b‘IHaTa aIMUHUCTpalusl UMa IIpaBO II0 BCAKO BpPEME€ B PAMKHUTC Ha CJCABAIIUTC IICT T'OAWHU Ja HU3BBPIIU PEBU3UA U
HAJIOXKKU JOIBJIHUTCIHU JaHBYHU 3aABJDKCHHUSA OT OTUCTCHUTC OT I[py}KeCTBOTO. He ca H3BBpHIBAHU JaHBYHHU PEBU3UU Ha

JpyxecTBOTO.

Ilpasnu uckoge

Cpenry JIpy’KeCTBOTO HSIMa 3aBE/ICHH PABHH UCKOBE.
16. OnosectsiBane HA CBLP3aHM JIMLA

I[py)KeCTBOTO OIIOBECTABA CJICAHUTC CBBbP3aHU JIMLA:

JIHC MuBect Al JlpyecTBo - Maiika

Cxu Mmxenepunr OOJ] HpyxecTBo — Maiika g0 10.2023 r.
Iletst KpbcTea Usten na CJ1

Bopucnas bopucos Unen Ha CJT

Jesir bopucor Unen Ha C/]

Cruza 1peiix EOOJT ]IpynceCTBo1 302;:6 ggnrl KOHTOJI J10

Banop npomspruc AJJCUL] prmecmol gozz(l)gg T KOHTOT 110

Coenku cve cevp3anu uya

Ipe3 2024 r 1 2023 r. HsAMA CIIENIKU ChC CBBbP3aHM JinIa Ha J[pyKecTBOTO

B‘b3Haepa9/cdeHuﬂ HA OCHOBHUA p'bKOBOOeH nepconain

B’b3Hana)K,I[eHI/I${Ta Ha KJIIOYO0BHUS PBKOBOACH NEPCOHAJ Ca B pa3MEpP Ha 50 xu1. jiB.

31.12.2024 31.12.2023

XUJL. JI6. XU JI6.
Bo3narpaxxaenus Ha wieHosere Ha C/] 67 20

67 20

17. Mleau u moIMTHKA 32 ynpaBJieHne HA (PUHAHCOBUA PUCK

Ilpu ochlIecTBABaHE Ha CBOATA TEKyIla, MHBECTULMOHHA M (PUHAHCOBA JEHHOCT, JIpy’KECTBOTO € H3JIOKEHO Ha CIICIHUTE
(hMHAHCOBHU PHCKOBE:
J KpenuteH puck: BB3MOKHOCTTA [UIBKHHK Jla HE U3IUIATH 33AbJDKSHHATA CH — W3IS0 MIIM YaCTHYHO — MIIM JIa He TO
M3IUIaTH CBOEBPEMEHHO, IIPEIU3BUKBANKH 110 TO3M HAUMH 3ary6a 3a J[pyxecTBoTO;
o JIMKBHUACH PUCK: PUCKBT J{pyKECTBOTO J1a HIMa HJIM [ja HE € B ChCTOSIHUE JIa HabaBM MApUYHH CPEACTBA, KOraTo ca

HBOGXOJII/IMI/I U TIOpaJi TOBA Aa CPEIHE TPYAHOCTH IIPU U3IIBIHEHUE HA CBOUTE (bPIHaHCOBPI 3aAbJIXKCHUS,
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. [a3apeH puck: pHCKBT omnpeneneH (HHAHCOB HMHCTPYMEHT Ja NPEeThPNU KojeOaHWs IO OTHOIICHWE Ha
CIpaBeIMBaTa CTOIHOCT WM Ha OBJACIINTE MAPUIHM MOTOIM B PE3yiATaT Ha KojeOaHWs Ha NAa3apHHUTE IICHH.
BepmmaocT IpyskecTBOTO € H3T0KEHO Ha TPH KOMIIOHEHTa Ha Ma3apHUsl PUCK:
- JluxBeH pHCK;
- BaiyreH puck;
- Puck ot mpomsiHa B IieHaTa Ha COOCTBEHHS KarUTAall.
3a eheKTHBHO ympaBiieHHue Ha Te3u pucKoBe, CHBETHT Ha TUPEKTOPHUTE € 0J00pWII Crienn(pUIHU CTPATETHH 33 MEHH/DKMBHT Ha
(hMHAHCOBUS PUCK, KOHTO Ca B CHOTBETCTBHE C KOpropaTMBHUTE Leind. OCHOBHUTE HACOKH Ha TE3W CTPATETHH OIPENENT
KPAaTKOCPOYHUTE M IBITOCPOUHHTE IIE€NU W JEHCTBUS, KOMTO TpAOBa [a ce MpeAnpHeMar, 3a Ja ce yNpaBisBaT (HHAHCOBUTE
PHCKOBE, IpeJl KOUTO € U3MpaBeHo [lpyKecTBOTO.
OCHOBHHTE HACOKHM HA MOJIUTHKATA TI0 OTHOIIECHHE Ha (PMHAHCOBUTE PUCKOBE Ca CIIETHHUTE:
. MuHIMHU3HpaHe Ha JINXBEHUS PHUCK, By THUSI PUCK M IIEHOBHS PHCK 32 BCHUKH BHOBE CHICIIKH;
. MakcuManHo U3M0NI3BaHe Ha ,,eCTECTBEHOTO XeKHpaHe”, IPH KOETO B MaKCHMallHa Bh3MOXKHA CTEIEH ce 3ajara
Ha €CTECTBCHOTO NPUXBAllaHe Ha NPOAAXKOH, pa3X0aH, IbIDKUMH CyMH M B3EMaHHUs, IPEU3UUCICHH B ChOTBETHATA
BaJlyTa, BCJICACTBUE HA KOETO Ce Hajara IpujlaraHe Ha CTpaTeruy Ha XeDKUpaHe caMo 3a caijaTta B IIPEBHIICHHE.

C'bH.IaTa CTpaTerus ce npujara u 1o OTHOIICHUEC Ha JINXBCHUS PUCK;

. BHenpsiBaHe Ha JepUBaTUBH WK APYTH NOAOOHM MHCTPYMEHTH €IMHCTBEHO 3a IEJINTe Ha XeDKUPaHE;
. Bcenuky neffHOCTH 10 yrpaBiieHne Ha (PUHAHCOBHUS PUCK C€ OCBIIECTBSIBAT U KOHTPOJIMPAT Ha IIEHTPATHO HUBO;
. Bceuuku eiiHOCTH 10 ynpaBieHHe Ha (UHAHCOBMS PUCK CE OCBILECTBABAT HA Pa3yMHA M IOCIIEOBATEIHA OCHOBA

1 TIPH CTIa3BaHe Ha Hali-JOOpHTE Ma3apHH IPAKTUKH.

. Jlpy’kecTBOTO MOXKE 1a MHBECTHpA B aKLUUM WIM APYTH MOZOOHM MHCTPYMEHTH CaMO B CIydail, 4e e Hanuie
BpPEMEHHa JONBIHUTEIHA JTUKBUIHOCT, KaTO 32 BCUYKH ITOZOOHH CIEIKH € HeoOXoauMo paspenienue o ChBeTa Ha

JIUPEKTOPUTE.

Undopmayus 3a punancosus puck

Kpeoumen puck

JIpy»KeCTBOTO KOHTPOJIHPA CBOSITA U3JIOKEHOCT HAa KPEIUTEH PUCK Ype3 YCTAaHOBSIBAHE HAa TPAaHMIM HA PHCKA [0 OTHOLIEHHE Ha
OTZHENHHUTE KIMEHTH/UIBXHUIN. JIpy>)KECTBOTO € BB3NPHENO IOJUTHKAa Ha M3BBPIIBAHE Ha JEN0Ba aKTHBHOCT CaMo C

KPEIUTOCTIOCOOHH HACPEIIHHU CTPAHH.

2024r. 2023 .
pynu puHaHCOBM aKTUBU — 6anaHCOBU CTOMHOCTY:
[pyrv TeKywyn GUHAHCOBU aKTUBM 11583 515
TbProBCKM U ApYrM B3eMaHUA 1 4
Mapu n NapuyHM eKBUBANEHTH 68 17
BanaHcoBa CTOMHOCT 14 924 536

JIukeuoen puck

JIMKBUAHHUAT PHCK MPOU3THYA OT BB3MOXKHOCTTAa Jpy>KECTBOTO Ja HE OCUTYpPH AOCTaThYHO BBHIIHO (DMHAHCHPAHE, KaKTO U
KOHTPareHTHTE Ja He M3IBIHAT CBOMTE (PMHAHCOBH 3a]IbJDKCHHS Ha JJOTOBOPEHHTE Manexu. [leproiiyHo ce U3BbpIIBa Mperies u
OLIEHKAa Ha CHOMpaeMoCTTa Ha THPTOBCKHATE M JIPYIHM KPAaTKOCPOYHHU B3E€MAaHUs KaTO 3a TE3H, KOUTO ca TPyJHOCHOMpaeMH U

HeC’B6I/IpaCMI/I CC 3aCJIAT IPOBU3UMN (0663H6HKH), KaKTO € IOCOYCHO MOo-Tope.
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Jlpy»kecTBOTO ymnpapisiBa JINKBUIHUS PUCK Ha 6a3aTa Ha OUaKBAaHUTE JaTH HA MaJexa.

B cnegamure TaOIHIM ca AHAJIU3UPAHU (bI/IHaHCOBI/ITe WHCTPYMEHTH IO OCTaBaIllrA CPOK 0 Maaeka CbIriIaCHO ChbOTBETHUSA

JIOTOBOD (TOTOBOPHU M HEAUCKOHTHPAHH MAPUIHU MOTOLN):

JIpy»kecTBOTO HE JbPKH B MOPTHENIUTE CH OT (PUHAHCOBH HHCTPYMEHTH €KCIIO3UIMHU B TPBIKH AbP>KaBHU LIEHHU KHMXKA, KAKTO U

B JILIK Ha apprkaBu B 3aTpYAHEHO (PHHAHCOBO CHCTOSHHE.

,HPY)KCCTBOTO O4akKBa, 4€ OT TCKyllaTa HeﬁHOCT 1€ ce reuepupar 3a10BOJIMTE/IHU MAapUYHU IMMOCTBIUICHUS, 3a 1a CC U3IIBJIHAT TE3U

NnapuiHu aHTAXXKUMCHTU. OcgeH TOBaA, I[py)KeCTBOTO pasmnoJjiara ¢ (bPIHaHCOBPI AaKTHUBHU, 32 KOUTO CHUICCTBYBA JIMKBUJCH I1a3ap U

KOHUTO Ca Ha Pa3snoJIOKECHHUE 3a NOCPEIIaHE Ha l'lOTpe6HOCTI/ITe OT JIMKBUOHU CPEACTBA

[orosopeHu napuyHN NOTOUM, B T.u.

Mpekocka [Jorosopenu Hap 3
Kbm 31.12.2024 ropuHa (6anamcosa) P 201 Hap 1 oman | waas
. napuyHu NnoToum roauHa Ao 06wo
CTOMHOCT rogvHa AO 5 roanHn
3 roavHn roamMHM
®UHaAHCOBU aKTUBU 11784 13 180 13 180 - - - -
Opyrn GUHAHCOBMU aKTUBMU 11716 13112 13112 - - - -
MapuyHKU cpeacTsa 68 68 68 i i i i
NapuyHU eKBUBAJIEHTU
®dUHaHCOBU NacUBMU 11 054 26 084 1165 6 540 7 325 - 14 693
3aabaxeHue no obn.3aem 11054 26 042 1123 6 540 7 325 - 14 693
Tbproscku n apyrm
334b/IKEHUA KbM TPETH 42 42 42 - - - -
nvua
OBLuo HeTHa MuKBuAHa 38269 (14 142) 127 | (6540) | (5049) | (2276) | (14 693)
CTOMHOCT

Jluxeen puck

JIuxBeHusT PUCK NIpOU3THYA OT KoJieOaHusTa B IICHaTa Ha (bI/IHaHCOB HUHCTPYMEHT B 3aBUCUMOCT OT IPOMECHUTE B JINXBCHUTE HUBA.

JpyKecTBOTO He U3MOJI3BA XEIKUPALIY HHCTPYMEHTH.

Banymen puck

BaJ’IyTHI/ISIT PUCK IIpOU3TU4Ya OT KojiebaHusTa B IICHaTa Ha (1)I/IH8.HCOB UHCTPYMEHT B 3aBUCUMOCT OT IIPOMCHUTE BBHB BAIYTHUTC

KypCoOBe.

JIpy»KeCTBOTO HE € U3JI0)KEHO Ha CHIIECTBEH BATyTEH PHCK.

Iazapen puck

IMa3apeH puck € PUCKBT, Y€ CIpaBeIMBaTa CTOMHOCT Ha OBJEMNTE MApHYHN MOTONN OT JaJeH MHCTPYMEHT IIe Bapupa MOpamn

IIPOMCHUTC B MMa3apHUTE LICHU. HasapHMTe ICHU BKIIIOYBAT YCTHPHU THIIA PUCK:! JIUXBCH, BAJIYTCH, CTOKOB U JAPYTI IICHOBU PUCK,

KaKBO € U PUCKBT 3a II€HATa Ha coOcTBeHHs KanuTaia. OUHAHCOBUTE UHCTPYMCHTH, KOUTO OuBaT 3acEerHaTH OT na3apHus pUCK,

BKJIIOYBAT 3a€MH U IIPUBJIICYEHH CPEICTBA, JACTIO3UTH, MHCTPYMEHTH Ha PA3IOJIOKEHHE 3a Mpojax0a U AepUBATUBHU (UHAHCOBH

HUHCTPYMEHTH.

AHajM3uTe Ha YyBCTBUTEIHOCTTA, IOCOYCHH IO-JIOJy Ca CBBP3aHHU ChC chcTosiHMeTo KbM 2024r. m 2023r. Ananusute Ha

TYBCTBUTCIIHOCTTA Ca M3rOTBEHU IIPpHU MPEAIOJIOKEHUETO, Y€ CyMaTa Ha HETHUA ABJIr, CbOTHOLICHUETO Ha q)HKCI/IpaHI/ITS KbM

IUIaBalllMTEC JIMXBEHU MPOLCHTU 110 AbJra U ACPUBATUBUTE U CbOTHOLICHUETO Ha (I)I/IHaHCOBI/ITe UHCTPYMEHTHU B YYXIACCTPAHHU

BAJIyTH, BCHUKH Ca OCTOSIHHU U Ha 0a3a OIpe/IeNITHeTO Ha XeIXKOBE, KAaKTO Te ChIecTBYBaT KbM 2023r.
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AHanM3MTe U3KITI0UBAT e(eKTa OT IBIKCHHUATA B [TA3apPHUTE IPOMEHIIMBY B OajlaHCOBaTa CTOHHOCT HA IEHCUOHHUTE U APYTH
3a/IbJDKEHHMS Clie]] IEHCHOHUPAHe, TPOBU3UUTE U IO HETEKYIUTe ()MHAHCOBU AKTUBU M NTACHUBHU Ha YY)XKIECTPAHHU JCHHOCTH.
. [Ipn n3uncnenne Ha aHAIM3UTE Ha YyBCTBUTEIHOCTTA CA HAIIPABEHHU CIICHUTE NPEATIONOKEHUS:
L YyBCTBUTEIHOCTTa Ha OTYETa 3a (DHHAHCOBOTO CBHCTOSIHHE € CBbpP3aHa CIMHCTBEHO C ACPHBATUBH H IBITOBH
UHCTPYMEHTH Ha Pa3IoNokKEHUE 3a nposiaxoa;
. UyBCTBUTEITHOCTTa HA CHOTBETHHS OTYET 32 JOXOJHTE IPEACTaBlIsABa e()eKTa OT NMpEeAIoNaraeMuTe NMPOMEHH B
naszapHure puckose. Toii ce 6a3upa Ha GUHAHCOBUTE aKTHBU U HUHAHCOBUTE MACUBH, IbpxKaHu KbM 2024 1 2023r.,
BKJIIOUHMTEITHO €(EeKT HA XEePKUPAIINTE HHCTPYMEHTH;
J YyBCTBUTEIHOCTTA HA COOCTBEHHS KallUTall CE M3YMCIsIBA KAaToO Ce MpeleHsBa edekra OT CBbP3aHUTE XePKOBE Ha
Hapu4eH MOTOK U Xe/XKOBE Ha HETHA MHBECTHIMS B Uy>KIECTPAHHO IBIIEPHO ApyxKecTBO KbM 2024r. 3a edexTute

OT MOCTUTE NIPOMEHU B 6a3oBus UHCTPYMECHT.

Oueu}mane no cnpaeec)ﬂuea cmoitnocm

Konnenmusara 3a crnpaBemmmBara CTOHHOCT MpeAronara pealu3upaHe Ha (MHAHCOBH MHCTPYMEHTH dUpe3 mpojaxba, Ha 0aza
MO3UIINATA, IPEANONOKEHUATA U IPELIEHKNUTE Ha HE3aBUCUMM Ta3apHH yYaCTHUIM Ha OCHOBEH HMJIM Half- N3TOJIEH 3a JaJeH aKTUB
WM TIacHB Ta3ap. 3a cBouTe (MHAHCOBU AKTHBH M ITACHBH JPYXKECTBOTO MpHEMa KaTo OCHOBEH Ia3zap (MHAHCOBHTE Ma3apH B
bwarapust - BOB, ronemure Thpropecku 0aHKM - JUITBPU U 3a ONPEAEIECHN CENU(HIHN HHCTPYMEHTH - TUPEKTHU CASIKH MEXIY
cTpanute. B moBeuero ciydau, obaye, 0coOEHO IO OTHOILIEHUE HA ThPTOBCKUATE B3EMaHUs U 33 IbJDKEHHUS, KPETUTHTE U JICTIO3UTHTE,
JPY>XECTBOTO OYaKBa Jla pean3upa Te3u (HMHAHCOBU aKTHBU M Upe3 TAXHOTO IUIOCTHO OOpaTHO M3IUIAIAHE WM PECIEKTHBHO
roracsiBaHe BB BPEMETO. 3aTOBA Te€ C€ MPEACTABAT MO TAXHATA aMOPTH3UPyeMa CTOHHOCT.

lonmsiMaTa gacT OT (pUHAHCOBHUTE aKTWBH U MACHBH Ca KPATKOCPOUHH IIO CBOSITA CHITHOCT (THPTOBCKH B3€MaHHMS M 3abIDKCHUS,
KPaTKOCPOYHH 3aeMH), WM ca OTPa3eHM B OTYETa 3a ()HHAHCOBO CHCTOSIHUE IO ONpeAeieHa mazapHa (1o OmpeseNeH OLeHBUYCH
METOJ]) CTOHHOCT (MHBECTHIMHN B IIEHHH KHIDKA, KPEIUTH C MIPOMEHIIMB JINXBEH MPOIEHT) U IOpaIH TOBa TAXHATa CIPaBEAIHBA

CTOMHOCT € MPUOIU3UTETHO PaBHA Ha OaTaHCOBATa UM CTOMHOCT.

PBKOBOJCTBOTO Ha JPYKECTBOTO CYMTA, Y€ INPH CHIIECTBYBALIUTE OOCTOSTEICTBA IMPEICTABEHUTE B OTYeTa 3a (DHHAHCOBO
CBCTOSIHUE OIICHKM Ha (pUHAHCOBHTE aKTHBH U IIACHBH Ca BH3MOXKHO Hal-HAJEKIHH, aJCeKBaTHH M JJOCTOBEPHH 3a IEIHTE Ha
(huHAaHCOBATAa OTYETHOCT.
Tabnuuure nokasat OalaHCOBHUTE M CIIPABEIMBHTE CTOMHOCTH Ha (DMHAHCOBUTE aKTHBH U (PUHAHCOBHTE MACHUBH, BKIIOYUTEIHO
HMBAaTa UM B Hepapxusara Ha CIIPaBEAJUBUTE CTOHHOCTH.
Kbm 31.12.2024 r. u 31.12.2023 r. crnpaBe[IMBHTE CTOMHOCTH ca B pa3yMHO NpUONMmKeHue 1o OanaHcoBata CTOWHOCT. B
ciiesiBamiara TabInIa € IpeCTaBeH aHAIN3 Ha ()MHAHCOBUTE HHCTPYMEHTH, H3MEPEHH CJIe]] ITbPBOHAYAIHOTO UM IIpHU3HABaHEe MO
CIpaBeIMBa CTOMHOCT, TPYNHUPAaHU B HHUBA OT 1 10 3 B 3aBUCHMOCT OT CTEINEHTa, B KOATO € HalirogaeMa (€ BB3MOXKHO Jia ce
HaOJIr0/1aBa) TSIXHATA CIPaBEeIINBa CTOMHOCT:
. HuBo 1 — m3MepBaHusTa Ha CHpaBeIIMBaTa CTOMHOCT ce 0a3upaT Ha KOTHPAaHUTE IIEHH (HEKOPHIMpaHW) Ha
aKTUBHHTE T1a3apH 33 UICHTHYHH aKTHBU WITH TIACHBH;
. HuBo 2 — u3MepBaHuWsTa Ha CHpaBeIIMBaTa CTOWHOCT ce OasuparT Ha HM3XOoAHA HH(OpPMAIMs, paziIudHa OT
KoTHpaHuTe 1eHu mpu Huso 1, kato Ta3u uHpopManus ¢ HabiroJaeMa 3a akTHBa WM [TACHBa THPEKTHO (T.€. KaTo
LIEHH) WM WHIUPEKTHO (T.€. IPOU3THYA OT LICHUTE);
. HuBo 3 — m3MepBaHusTa Ha CIIpaBeIIMBaTa CTOHHOCT ce 6a3upat Ha TEXHUKH Ha OIIEeHKa, KOMTO BKJIFOYBAT BXOJIIIA
vHpOPMAIHS 32 aKTHBA HJIH ITACHBa, KOSTO He ce 0a3upa Ha HabIroJaeMu Ma3apHu JaHHU (HeHaOogaeMa BXOIIIa

HHPOPMAITHS).
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18. Ynpasuenne Ha kanurana

OcHoBHarTa IieJT Ha YIIPaBJICHUETO Ha KamuTana Ha J[py>KecTBOTO € [ja ce TapaHTHpa, Ye ce MOIAbPKa CTAOUIEH KPEAUTEH PEUTHHT
Y TIOAXOJSIIH KalTUTAIIOBU CHOTHONIECHNS, 32 1 MOJIbpxka OM3HEca CH U Jla YBEIMYM MaKCHMAJIHO CTOIHOCTTA 32 aKIIMOHEPHTE.
JIpy»KecTBOTO yIpaBIisiBa KalMTAIOBaTa CH CTPYKTYpa H IPaBH KOPEKIUH B HEsI C OTJIe]] Ha IPOMEHUTE B MKOHOMHUYECKUTE yCIIOBHSI.
3a moxabpKaHe WIM KOPUTHpaHe Ha KaluTaloBaTa CTPYKTypa JIpy’keCTBOTO MOXKE Ja KOPHIHpa IUIAllaHeTO Ha JAWBHICHTH Ha
AKIMOHEPHTE, BH3BPHIIAEMOCTTA BbPXY KaluTaNa Ha aKI[MOHEPHUTE WM EMHUCHSTAa Ha HOBH aKIIUH.

Hsma IIPOMEHHU B LECJIUTE, MMOJIUTUKATA UIIU TPOLCCUTE 3a YIIPABJICHUEC HA KalldTalia.

Bux 30.09.2024 31.12.2023
XUJL. JI6. XUJL. J16.

JIBTOB KaruTa 11 096 33
Hamauen c:

MApUYHUTE CPEICTBA U MAPUYHK CKBHBAIICHTH (68) an
Heren quiros xamurain 11 028 16
00110 cOOCTBEH KamuTai 689 502
OO0110 KanuTai 689 518
KoeduImeHT HeTeH IBJT KbM 00II0 KaUTAaT 16.01 0.03

19 l'[plzmmm-npe}lnonomemle 3a JelcTBAIIO NpeanpusaATue — (l)I/IHaHCOBO CbCTOSAHNE U HECUTYPHOCTH

WnnuBnayanHusT GUHAHCOB O0TYeT Ha J[py’KeCTBOTO € M3rOTBEH Ha NPHUHIMUIIA Ha AHCTBANIO IPeANIpHITHE, KOWTO penoara, ue
JIpy»KecTBOTO IIle MPOIBIDKA JISHHOCTTa CH B 0003pHMO ObJieme.

W mpe3 HacTosILaTa TOJHMHA, CEPHO3HO MKOHOMHYECKO BB3JICHCTBHE OKa3BaT (haKTOPH, CBHP3AHH C TEONOJIUTHYECKO M BOCHHO
MIPOTHBOIIOCTABSHE B Pa3JIMYHY TOYKH Ha cBeTa. Cepro3eH M3TOYHUK Ha HECTAOMITHOCT M OTPHUIIATEITHO HKOHOMHYECKO Bb3/IeHCTBHE
IIpOJBIDKaBa fa Ob/ie HaxiryBaHeTo Ha Pycus B Ykpanna. HeratusauTe edextn 0sxa yMHOXKEHH cie]] BbBIMYAaHETO Ha [I3paern BbB
BoiiHa B nBHUnaTa ['a3a B bimskust MI3T0K, KakTo M OT JecTadMIn3upaniuTe AeicTBHS Ha HeMeHCKUTe XyTH CPEIy MEKTyHapOIHUS
CTOKOB TpauK Mo KopaboriaBaTenHoTo Tpace Ha Cyenkus KaHa.

ToBa Haara BHUMaTeJIeH IIperies U pa3riieskiaHe Ha IPOU3THYANINTE OT Te3M CHOUTHUS CUETOBOJHHU MOCIIEIUIH 3 TIPEIPHATHATA,
YHATO ACHHOCT OWMBa 3acerHata OT pPa3BHUTHETO Ha KoH(iuKTUTe. B Kpas Ha mepuopa, 3aBppmBaml Ha 30 centemBpu 2024 1.
edexTuTe ce ovakBa Ja peeKTHpAT BbPXY (UHAHCOBHTE OTHETH HA OTYUTAILMTE CC MPEANPHATHS OT PasIMYHH OpaHILIOBE,
HopaJu:

o OrpaHu4eHusITa B I0CThIIa Ha pyckuTe OaHku 1o cuctemMata SWIFT, koeTo Boau 10 YBEIMYCHUE HAa KPEIUTHHUS PUCK IIPH
chOHMpaHe Ha B3eMaHMSATA 110 JOTOBOPH C KIINSHTH;

o Hasnuue Ha MpenocTaBKy 3a 00€31IeHKU Ha (PMHAHCOBH aKTHUBHU — MPEJOCTABEHU 3a6MH, B3EMaHUs U HHBECTHLIMH B PYCKU
JIbPKAaBHU U KOPIIOPAaTUBHU OOJIUraliy;

. Hanmmume na mpenmoctaBku 3a 00e3leHKM Ha HE(DMHAHCOBH AKTHBY, BKIIIOUHTEIHO IIPEKpaTsBaHE Ha NEHHOCTH H
HEOOXOIUMOCT OT KilacuuKalus/pexiacupuKalys Ha aKTHBU KaTo IbpKaHH 3a Mpoaaxoa;

. OueHka 3a HapyIICHHU 10 IOTOBOPH 3a JI0CTaBKa, Bh3HUKBAHE Ha HETIPEABUICHH 3aIbIDKEHHS U 3ary0H. ;

. Edextu BBpXy cropasymeHus 3a GUHAHCHPaHE, BKIIOYHTEIHO B PE3YIATAT OT OIPAHUYECHHS B JIMKBUAHOCTTA ¥ BB3MOXHH
HapyLICHUS B CIIOPa3yMCHUATA,;

o Krnacudukanus Ha HaTMYHUTE MAPUYHU CPEACTBA U NMAPUYHHM CKBUBAJICHTH M HAJMYME Ha OrPaHUYCHHATA B IIpaBaTa 3a
pasmopexaHe ¢ TIX B CJICACTBUE Ha MHBA3HATA M HAJIOKCHHUTE CaHKIHN;

L4 Hperneﬂ Ha EKCIIO3UIMUTE B YY>KJACCTPAHHA BaJlyTa U BAJIYTHU IPEBOJAU B UYKJACCTPAHHA BaJIyTa,
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o Bb3MOXKHOCT 32 KOHTPOJI U BIMSHUE BbPXY CHLICCTBYBAIM CHTPYIHUIIM M HHBECTULIMH B IpyxecTBa B Pycust, Ykpaiina u
W3paeu;
. BausiHue Ha cpOuTHS ciiest OaaHcoBaTa [ata BbpXy uHaHCOBaTa HH(GOpMALHS 3a IEPUOac, MPUKIIoYBai] Ha 31 1exeMBpu

2024 1. ¥ cBBP3aHOTO C TOBA OMOBECTSIBAHE HA HEKOPUTUPAIIU CHOUTHS

. TperieHka 3a JeHCTBAIO MPENPHUITHE BB BPB3KA ChC CHENMPUIHE BH3ICHCTBHS Ha WHBA3UATA M HAJIOKCHUTE CAHKIUH
BbPXY (DMHAHCOBUSI OTYETHA OTUMTAILUTE CE MIPEATIPUSITHUSL;

. EdexTd OT HACTHINIM U3MEHEHHS WM IPEKPATEHHU JIOTOBOPH C KIIMEHTH;

o HpOMCHI/I B METOJa Ha YPEIKAAHEC Ha Bb3HAIPAXKACHU S, 3aIlJIalllaHA Ha 0asa Ha AKIIUH;

Bu3aeiicTBue Ha pacTsimiaTa HH(pIALUSA U JIMXBEHHTE HUBA

Msuoro npexnpustas u ['pynn oT pa3nudHN OpaHIIOBE W CTpaHW H3MHTBAT edeKTa OT HapacTBAallWTe HUBA Ha MHQUIANNATA U
JMXBEHHUTE MPOIEHTH, KOUTO 3acsra BCHUKH aclIeKTH Ha OM3Heca M BOJIAT 10 HApacTBaHE Ha HApPAaCTBaHE HA Pa3XOAUTE 3a CypOBHHU
u paboTHA cuiia, a ChHIIO U J0 NMPOMEHH B MOBEJICHUETO Ha KIMEHTUTE M HapacTBaHETO Ha KPEIUTHHS pHUCK. Bw3zaeiicTBueTo Ha
nH(}IanuATa ¥ IMXBEHNTE HUBA 3aCE€THA BKIIOYHUTENTHO NPOIECUTE HAa B3eMaHE HA WHBECTUIMOHHM M (DMHAHCOBH PEIICHUS U
Ipoleca Ha IIPEroBOPH 3a JOTOBapsiHE HA YCIOBUS U ITAPAMETPU 10 TE3H IOTOBOPH.

OuakBa ce e)eKThT OT Te3U HEraTHBHU MKOHOMHMYECKHU IPOLECH BBPXY (UHAHCOBHTE OTHETH HA OTYHUTAIIOTO CE JIPYXKECTBO Ja
0b1e chiecTBeH. OUakBaHUTE HETATHBHY MOCIIEIUIN 00XBaIIaT:

. BnusiHuMe BBPXY N3MEpEHHTE CIIPABEATNBH CTOMHOCTH Ha aKTHBH U NTACHBH;

. Edextn BBpXy mnporHozupaHute OBACIIM NapHYHM TNOTONHM M MHPHIOKEHHW IUCKOHTOBH MPOLEHTH, H3MOJI3BAaHM 3a
olpeJieNsiHe Ha HACTOAIATA CTOHHOCT, HHINKATOPUTE 33 00E31[EHKA U TECTOBETE 3a 00E31ICHKA,;

. Edextn BbpXy IOTOBOPH C KIUEHTH, BKIIOUHTEIHO BB3ACHCTBUETO BHPXY OYaKBaHUTE KpeauTHH 3aryou mo MCDO 9 u
BB3JEHCTBUETO BBPXY JIOTOBOPH, KOUTO BKJIIOYBAT 3HAYMTEJICH KOMIIOHEHT Ha (uHancupane mo MCOO 15;

. EdexTr oT mpoMsiHa B 04aKBaHUTE KPeAUTHH 3aryou ot punaHcoBu uHcTpyMeHTH 10 MCDO 9, pa3nuyHu oT B3eMaHuUs 110
JIOTOBOPH C KITHEHTH;

. Edextn BbpXy NPOBU3MU 33 ABJITOCPOYHM JOXOJHM HA MEPCOHANIA U OLIEHKUTE HA NMACHUBUTE 10 IUIAHOBE ¢ JAe(GUHUpaHH
noxomu mo MCC 19;

HapacTtBamunTe HEBa Ha WH(IANMATA W JUXBEHUTE NPONIEHTH MMAT MOTEHIWANA A2 MPUYMHAT 3HAYHTENHA HECHTYPHOCT IO
OTHOIIICHHUE OIEHABAHETO KAaKTO Ha KPATKOCPOYHH, TaKa U HA TBITOCPOYHH aKTHBH U MTACHUBH.

JIpy’KeCTBOTO € IeKaUTATN3HPAHO, KATO PETNCTPUPAHHS KalUTall MPeBHIIaBa HeTHUTE akTHBH ¢ 3 328 xui.B. Texymmre akTHBI
IPEBHUILABAT TEKYLIUTE MacHBHU. J[py»KecTBOTO Mpe3 TeKyIlus Iepruoj oTyuTa medanda B pasmep Ha 3 328 xui.s. [lewanbara 3a
2023r. e B pa3mep Ha 88 xuil. J1B., a ¢ HaTpynBaHe 3aryoure Bp3nu3ar Ha 160 xmi. 18. HOBOTO pBKOBOACTBO Ha APYKECTBO IOJIara
yCHIIUS 3a OTpaHHYaBaHE Ha PHUCKa OT ToBa JIpy»KecTBOTO Jla HE OTroBaps Ha KPUTEPUHUTE 3a IEHUCTBAIO MpEINpHATHE, Upe3
MOKYIIKa 1 YIIpaBJIeHHEe HAa HOBU B3eMaHUs ¥ €()EKTHBHO yIPaBICHUE HA PECYJICUTE. .

PvkoBozacTBOTO Ha Jlpy*)ecTBOTO cumTa, ye JpyKecTBOTO € AecTBalIo U L€ OCTaHe IEHCTBAIlO, HAMA IUIAHOBE U HAMEPEHMS 3a
IpEyCTaHOBSBAHE Ha JIEHHOCTTA My.

Bb3 ocHOBa Ha TOBa (puHAHCOBMS OTYeT Ha JIpy’KECTBOTO € M3rOTBEH Ha 0a3ara Ha NPHHIMNA-TIPEINOIOKEHNE 3a JeHCTBAI0

HpeanpUaTHe.

20. ChouTus CJIed JaTaTa Ha oTYeTa 3a (l)l/lHaHCOBOTO CbCTOSIHUE

He ca HacTBIMIIM APy CHOMTHS CJIel OTYSTHATA JaTa JI0 AaTaTta, Ha KOsTO (MHAHCOBHAT OTYET € 0JJ00pEH 3a n3aaBaHe, KOUTO Ja
HaJlaraT JOMBJIHUTEIHA KOPEKIMH BBB (puHaHcoBHs oTdeT Ha Jlebutym Uuect AJICUIL] 3a mepuona, mpukimrouBan; Ha 31
nekemBpu 2024 T.
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JllD QEBUTYM MHBECT

NHAWBUY AJIEH ®UHAHCOB OTUET
3a mepuona ot 01.01.2024-31.12.2024 r.

21. TIpoMeHH B CYETOBOAHATA MOJUTHKA, NPUOIH3UTEIHH NPEUEHKH M YCTAHOBEHH CY€TOBOIHHU IPEIIKH.
Ipe3 mepuozaa He ca W3BBPIIBAHN MIPOMEHH B IPUJIATAHUTE CYETOBOHU TTOMUTHKY, H3BBH IPOMEHHU MPOM3THYAIIH OT IIPOMSHA B
CTaHIapTH, KOUTO ca OWMIM MPUIOKKMH 3a APY>KecTBOTO. He ca M3BBpIIBAHH MPENEHKH, Kacaelld CTOHHOCTTA Ha MO3UINH BHB
(MHAHCOBUSI OTYET ChABPIKAIIN HECUTYPHOCT B H3MEPBAHETO.

IMpe3 neprosa He ca KOHCTATHPAaHH CYETOBOJHYU I'PEIIKH, Kacaely puHaHCOBaTa HHGYOPMANHS 32 MPEIXOTHU MEPHOIH.

22. Bb3Harpaienue 3a OQuT
CeriaacHo uin.30 an.l or 3akoHa 3a C4eTOBOACTBOTO, J[py’KeCTBOTO OIOBECTABa HAYMCICHUTE 3a IOJUHATA CYyMH 3a YCIYIH,
MIPEIOCTaBEHN OT PETUCTPUPAHN OAUTOPH 32 HE3aBUCHMH (HrHaAHCOB oauT. 3a 2024 rox. ca B pasmep Ha 3 300 nesa 6e3 JJIC.

PrroBoauTen: ChCTaBUTEN.
DEYAN Digitally signed by SILVIA Digitally signed by SILVIA
DEYAN VELICHKOV IVAYLOVA IVAYLOVA YORDANOVA
VELICHKQOV  sorisov Date: 2025.01.30
Date: 2025.01.30 YORDANOVA  14:14:28+0200

BORISOV 14:17:27 +02'00
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