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HaunoHaneH goroesopeH goHg ,JuHamumk” 1
®drHaHcoB oTYeT
31 nekempu 2024 .

OT4eT 3a PUHAHCOBOTO CbLCTOSIHUE

MosicHeHue 31 pekemBpu 31 gekemBpU

2024 2023

AxTNBU XWn. nB. XWn. nB.
Tekywimn akTUBH
®urHaHCOBM aKTUBM, OLIEHSIBAHW MO CnipaBeanvBea
CTOMHOCT npe3 ne4yanbara unu 3arybara 5 41 340 38 941
Opyru B3eMmaHus 6 4 385
[Mapu 1 napuyHM ekBMBaneHTn 7 1104 601
Tekywu akTuBM 42 448 39 927
O06Lo aKTUBM 42 448 39 927
HeTHu akTuBMK, NpMHaanexawm Ha UHBECTUTOPUTE
B AsAnoBe
[anose B 06pbLueHne 8.1 36 000 36 000
HepasnpegeneHna nevyanbta 6 383 3740
O6LL0 HETHU aKTUBM, NPUHaANeXalm Ha
MHBECTUTOPUTE B AANOBEe 42 383 39 740
Macusun
TeKywm nacmeu
3a4bmKeHnsa KbM YNpaBnsBaLLOTO APYKECTBO 11.2 63 58
3agbmkeHusa kbM BaHkaTa genoautap 2 1
3agbimkeHusl, CBbp3aHu CbC CAENKN C (PUHAHCOBU
WHCTPYMEHTH - 128
Tekywm nacuem 65 187
O6wo nacueun 65 187
O6LL0 HETHU aKTUBM, NPUHaANexalm Ha
MHBECTUTOpPUTE B ASNOBE U NacuBun 42 448 39 927
HeTHa cTOMHOCT Ha aKTUBUTE Ha eAuH AN 8.2 11.7732 nB.. 11.0389 nB..

GEORGI Digitally signed by NIKOLAY Digitally signed by

MILKOV — Sirsmitiovme PETEV B
CbcTtaBun: MANEV 08:16:28 +0200 ManbnHuTeneH gmpekTop: PETKOY  oxomworw

/ Teoprn MaHes / /Hukonan MeTkos/

YAVOR ILIEV yauoievausiov
MpokypucrT: RUSINOV__ o550y

/n-p Asop PycuHos/
Hata: 11.03.2025r.

C oauTopcku goknaa:
'panT TopHTOH OO/, oanTOpCKO ApYXKecTBO, per. Ne 032

Mapuin AnoctonoB Feopru CtosiHOB
YnpaButen PeructpupaH ogutop, oTroBOpeH 3a oguTa
- . i Digitally signed by
MARIY ggjcl)tsgg;%:gs?(l),rg\?w Eekorlgl Georgi Nikolaev
IKOlaev Stoyanov
GEORGIEV Date: 2025.03.11 12:08:30 Date: 2025.03.11
APOSTOLOV  +0200 Stoyanov 11585640200

[MoscHeHuATa kbM (prHaHcoBUA oT4eT oT 1 40 18 NpeacTaBnsBaT HepasgeriHa YacT OT Hero.
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HaunoHaneH goroesopeH goHg ,JuHamumk” 2
DUHAHCOB OTYeT
31 nekempu 2024 .

OTt4eT 3a nevanbara unu 3arybara un gpyrmg
BceobxBaTeH goxon

MosicHeHue 2024 2023
XWn. nB. XWn. nB.
HeTHu neyan6bu oT pMHaHCOBK akTUBK 9 3105 1462
Pa3xoam 3a Bb3HarpaxgeHve Ha ynpasnsiBalloTo
OPY>KECTBO 10 (378) (350)
Pa3xogu 3a Bb3HarpaxgeHue Ha 6aHkaTa genoautap 10 17) (15)
Pa3xoau 3a Bb3HarpaxaeHve Ha UHBECTULIMOHHUS
nocpeaHuK 10 (46) (85)
Opyrn onepaTtnBHuM pasxoau 10 (21) (25)
O6wo pa3xoau 3a onepaTtuBHa 4eNHOCT (462) (475)
Meyan6a 3a roguMHaTta 2 643 987
O6wo Bceob6xBaTeH A0X0A 3a roguHaTa 2643 987
GEORGI e ikov” NIKOLAY v rrey
MILKOV MANEV PETEV PETKOV
Date: 2025.03.11 Date: 2025.03.11
Cwcrasun: _MANEV GByt 0260 Manbnuutenen gupektop: PETKOV 082049 10200
/ Teoprn ManeB / /Hukonaw MNeTtkos/
YAVOR ILIEV J3631evmusov
MpokypwucrT: RUSINOV G2 o0 Soon

/o-p ABop PycuHos/
Oarta: 11.03.2025 r.

C oauTopcku Agoknaa
paHT TopHTOH OO[, oguTOpPCKO ApPYXKecTBO, per. Ne 032

Mapui Anoctonos Feopru CtosiHOB
Ynpasuten PernctpupaH ogutop, OTroBOpeH 3a oguta
Geor | Digita!ly §igned by
MARIY Digitally signed by MARIY . g Georgi Nikolaev
GEORGIEV GEORGIEV APOSTOLOV Nikolaev Stoyanov
Date: 2025.03.11 12:08:06 Date: 2025.03.11
APOSTOLOV #0200 Stoyanov  11:59:17 +0200

[MoscHeHuATa kbM (prHaHcoBUA oT4eT oT 1 40 18 NpeacTaBnsBaT HepasgeriHa YacT OT Hero.




HaunoHaneH goroesopeH goHg ,JuHamumk”
®drHaHcoB oTYeT
31 nekempu 2024 .

OTyerT 3a NnPoOoMeHnTE B HETHUTE aKTUBU, NPpUHaanexam

Ha UHBECTUTOPUTE B OAJ10OBE

Bcuyku cymu ca npeactaBeHu B xun. ne.  [sinose B HepasnpepeneHa OOLWO HETHN aKTUBM,
obpbLieHue nevan6a npuHagnexalwm Ha
MHBeCTUTOpUTE B
asnose
Canpo kbM 1 sHyapu 2024 r. 36 000 3740 39740
lNeyanba 3a roguHaTta - 2 643 2 643
O6wo BceobxBaTeH foxopn 3a rogmMHarta - 2 643 2 643
Canpo kbm 31 npekemBpu 2024 r. 36 000 6 383 42 383
Bcuukn cymu ca npeactaBeHu B xun. nB.  [lanoBe B HepasnpepeneHa OOLIO HETHU aKTUBM,
obpbLeHue nevyan6a npuHagnexawm Ha
MHBeCTUTOpPUTE B
asanose
Canpo kbM 1 sHyapm 2023 r. 36 000 2753 38 753
[Neyanba 3a roguHaTta - 987 987
O6Lo BceobxBaTeH Aoxona 3a roamMHaTa - 987 987
Canpgo kbm 31 gekemBpu 2023 r. 36 000 3740 39 740
GEORGI igitally signe igitally signe
MILKOV gEgothrMﬁngbnxANEv EIIE}'(I'(E)I\;AY Eﬁég’l\% PgETE?’ N
Date: 2025.03.11

08:17:43 +02'00" Date: 2025.03.11

CbctaBun: MANEV

M3nbnHuTeneH gupekTop:
/ Teoprn MaHes /

PETKOV 08:21:18 +02'00'
/Hukonan MNeTkos/

YAVOR ILIEV vaicniaresnov

RUSINOV Duaterz 3225.0?.1?
/n-p Asop PycuHos/

MpokypucrT:

farta: 11.03.2025r.

C oauTopcku Agoknaa
FpaHT TopHTOH OO/, oanTOpPCKO ApYXKecTBO, per. Ne 032

Mapun AnocTtonoB Feopru CtosiHOB

YnpaBuTten PeructpupaH ogutop, OTroBOpeH 3a oauTa
i Digitally signed b
MARIY Digitally signed by MARIY Georgi G;%',;K,?L%Taeev Y
GEORGIEV APOSTOLOV i s
GEORGIEV B oot ore7 Nikolaev  stoyanov
APOSTOLOV  +0200 Stoyanov 115935 +0200

[MoscHeHuATa kbM (prHaHcoBUA oT4eT oT 1 40 18 NpeacTaBnsBaT HepasgeriHa YacT OT Hero.
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HorosopeH cdoHa ,MpecTmx® 5
®duHaHcoB oTYeT
31 nekempu 2024 .

OTyerT 3a napn4yHNUTE NOTOoLUN

MosicHeHue 2024 2023

XWUN. NB. XWUn. NB.
MapuyeH NOTOK OT onepaTUBHa AeMHOCT

MnawaHuna 3a npugobuBaHe Ha HegepUBaTUBHU (PMHAHCOBU akTUBU (17 794) (27 301)
MoctbnneHnst oT Nnpogaxba Ha HegepnBaTUBHYM (PMHAHCOBU aKTUBM 18 713 27 902
Mony4yeHn nuxseHu nnawaHns 40 -
MnawaHna 3a onepaTtnBHM pasxoam (456) (647)
HeTeH napu4yeH NoTok OT onepaTuBHa AeWHOCT 503 (46)
HeTHa npomsAHa B napu 1 napv4Hu eKBUBaneHTu 503 (46)
Mapu 1 NapuyHN ekBMBanNeHTN B HAa4anoTo Ha roanHaTta 601 647
Mapu n napuyHuM eKBUBaNeHTU B Kpas Ha roguHaTa 7 1104 601

Digitally signed b

Vikov NKoLNY i,

Date: 2025.03.11 PETEV PETKOV 08:21:46 +02'00"

CobctaBun: MANEV 08:18:16 40200 M3nbnHuTeneH avpekTop:
/ Teoprn MaHeB / /Hukonaw MNeTtkos/
YAVOR ILIEV S ieRerienov
MpokypucT: RUSINOV  Gideoro

/a-p Asop PycuHos/
Hara: 11.03.2025r.

C oauTopCKu aoknag,
F'paHT TopHTOH OO[, oAuTOpPCKO ApYxecTBo, per. Ne 032

Mapuin AnoctonoB Feopru CtosiHOB
YnpaButen PeructpupaH ogutop, oTroBOpeH 3a oguTa
MARIY Digitally signed by MARIY Georgi g'e%:;'l'{q;‘(g;‘:i by

GEORGIEV APOSTOLOV :
GEORGIEV Date: 2025.03.11 12:07:28 Nikolaev AU
APOSTOLOV  +0200 Stoyanov 11:59:53 +02'00"

MosicHeHuATa kbM bmHaHcoBUSA oT4eT OoT 1 40 18 NpeacTaBnsiBaT HepasgeriHa YacT OT Hero.




HaunoHaneH goroesopeH goHg ,JuHamumk” 5
®drHaHcoB oTYeT
31 nekempu 2024 .

[TosicHeHNA KbM PMHAHCOBUA OTYET

1. O6wa nHdopmauua n npeagMeT Ha JeUHOCT

HaunoHanHuat pgoroBopeH oH4 ,JdnHamunk® He € opuanyecko -nuvue W He npuTexasa
NpaBoCyOEKTHOCT, HWUTO YynpaBUTENHW opraHu. HauuoHaneH poroBopeH ¢oHA JduHamuk® e
HaumoHaneH nHBecTMUMoHeH hoHA no cMucbna Ha un. 171, an. 1 ot SOKNCAONKU c EMK 177474752.
HauunoHanHuat porosopeH ¢oHa He e npeanpuatve no cmucbna Ha [AdupektnBa 2009/65/EO,
CbOTBETHO HE € KOMEKTMBHa WHBECTULMOHHA cxema. PoHABLT MHBECTUPA B NPEXBBLPISEMU LEHHM
KHWXa Unu B APYrn NUKBUOHW (DUHAHCOBM aKTMBW, MapWYHW cpeacTBa, HabpaHu 4vpe3 nybnmyHo
npegnaraHe, Ha NpUYHLMNA Ha pasnpegerneHne Ha pucka. Janosete Ha poHaa ca 6e3HannyHu n He
noanexat Ha oOpaTHO U3KynyBaHe.

doHOBbT UMa usgageHo paspelleHne ot Komncuarta 3a omHaHcoB Hagsop Ne 8— HN®/03.02.2021 .
PaspelueHneTo e nsganeHo Ha ocHoBaHune Pelienne Ne 32 - HA® ot 21 aHyapwu 2021 r. Ha Komucus
3a oMHaHCOB HaA30p.

EmucuaTa e Bnucana B LieHTpaneH Jeno3utap ALl npe3 aHyapwu 2021 r.

=  EmuteHT: HA® OnHamuk;

= HaumeHoBaHue Ha natvHuua: NIF Dynamik;

= [SIN kog: BG9000002212;

= EWK: 177474752;

= Pasmep Ha emucusaTa: 3 600 000 6pos gsnose;

= HomuHanHa cTorHocT Ha eauH asan: 10.00 /gecet/ nB.;

* Bwua: obukHOBEHM, 6e3HannyHN, NOMMEHHN M CBOGOOHO MpPEexXBbPNAEMU; OANOBETE Lie ce
npeanarat camo B Peny6nuka Bwnrapus;

= [lasapHaTa napTnga 3a TbpProBus: e4auH gsan.

MpocmnbT Ha PoHAa e BUCOKOPUCKOB. YNPaBnsaBaLlOTO APYKECTBO HA OCHOBaHME M Npu YCrioBus,
YCTAHOBEHN M AOMYCTMMW OT 3aKOHa, € Bb3JIOKWIO OEenOo3MTapHUTE YCryrn MNo OTHOLIEHME Ha
aktmeuTe Ha HO® dunHamuk” Ha ,Tekcum 6aHk” ALl. TbproeusaTa ¢ asnose Ha PoHaa ce M3BbLPLUBA Ha
B®BE c kog DYN.

C pewenne ot 29.06.2021 r. Ha CbBeTa Ha anpekTopuTte Ha Y[ ,Ctpaterna AceT MeHnaxmbHT ALl
CPOKBLT Ha noanuckaTa 3a nybnuyHoTo npeanararHe 6e yabnmkeH ¢ 20 (aBageceT) aHn — o 19.07.2021
r., BkntoumtenHo. Ha 19.07.2021 r. nognuckaTta e npuknoymnna ycneLHo.

[o kpas Ha noanuckaTa 6sixa 3anucaHu Bcnyku npeanoxexHn 3 600 000 (Tpy MUNMOHA M LLECTCTOTUH
xnnsgun) 6post HOBU Asna, N0 HOMUHAaMNHa U eMUCUOHHA cTonHOCT 10 NB., CbOTBETHO BSXa 3annaTeHu
36 000 000 (TpnaeceT 1 WeCT MUNMoHa) neea.

.CTpaTterns AceT MeHugXmbHT" ALl € ynpaBnsiBallo OPYKECTBO, CbC cedanuie u agpec Ha
ynpaenenue rp. Cocdmsa 1303, p-H BvapaxgaHe, 6yn. Togop Anekcangpo Ne 109-115, BnucaHo B
Tbproeckus pernctbp Ha Codunckm rpagckm cbg no d.4. Ne 9143/2006 r. ot 02.08.2006 r.

B npeameTta Ha AeMHOCT Ha YNpaBnaABaLLOTO APYXXECTBO Ca BKIIOYEHU:

e ynpaeneHue Ha NHBECTULMNTE;

e aAMVHUCTPUpPaHe Ha [AOSnoBeTe, BKIOYUTENHO MPaBHUM M CYETOBOAHW YCMyrM BbB Bpb3ka C
ynpaBreHne Ha akTUBWTE Ha (POHOA, MUCKaHWS Ha MHGOPMauMs OT MHBECTUTOPWUTE, OLeHKa Ha
aKTVBMTE M W3YUCIIsIBAHE Ha LeHaTa Ha [JsArnoBeTe, KOHTPOS 3a crasBaHe Ha 3aKOHOBUTE
M3NCKBAHWUS, BOAEHE Ha KHUraTa Ha npuTexaTenute Ha OAnoBe, u3gaBaHe, npodaxba Ha gsnose,
M3MbIHEHWE HA [OrOBOPU, BOAEHE HA OTYETHOCT;

e MapKETUHIOBW YCIyru.

Bcunykn aktnem, npugobutn ot doHaa, ca cobCTBEHOCT Ha MHBECTUpanuTe B Hero nuua. MNevanbute
n 3arybute Ha cpoHaa ce noemart OT MHBECTUTOPUTE CbPa3MEPHO C TEXHUS AN B UMYLLLECTBOTO My.
EmutpaHuTe pgsnoBe paBaT npaBO Ha CbOTBETHATa 4acT OT uMMywectBoTo Ha PoHga npu
NUKBMOAUMUS, NpaBo Ha eguH rnac B obwoTo cbbpaHne Ha npuTexaTtenute Ha AOsnoBe, NPaBoO Ha
OVBUAEHT KakTo 1 apyrn npaea npeasugenun B 3MTMLK.
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HaunoHaneH goroesopeH goHg ,JuHamumk” 6
®drHaHcoB oTYeT
31 nekempu 2024 .

KpanHuaT cobcTBeHMK Ha YnpasnasawoTo apyxectso ,Ctpaternsa AceT MeHUmKMbHT” € ,MHaBCTpu
OueenbnmbHT XonauHr” ALl, pernctpmpaHo Ha BOB.

2. WN3aBneHue 3a cboTrBeTcTBMe ¢ MCPO mn npunaraHe Ha NnpuHUMNa 3a AencTBaLlo
npeanpuaTue

2.1. U3aBneHue 3a cboTBeTcTBUE ¢ MCPO, npuetn ot EC
durHaHcoBMAT oT4yeT Ha PoHaa e cbcTaBeH B cboTBeTcTBME ¢ MCOO cueToBOAHWM CTaHAaApTH,
paspaboTeHn u nybnvkyBaHn oT CbBeTa Mo MeXAyHapogHu cuyeToBoaHu cTaHgapTn (CMCC) wm
npuetn ot EBponeinckns cbiod (MCPO, npuetn ot EC). o cmucbna Ha naparpad 1, Todka 8 ot
HonbnHuTenHnte pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, MPUMOXMM B Bbnrapusi, TepMUHBT
.MC®O, npuetn ot EC* npeacraBnssat MexayHapogHute cyetoBoaHu ctaHgaptu (MCC), npuetn B
cvoTBeTcTBUE ¢ PernamenT (EO) 1606/2002 Ha EBponeinckns napnameHT n Ha CbBeTa.

®PUHaAHCOBMAT OTYET € CbCTaBeH B ObNrapcku neea, KOETO e yHKUMOHanHata BanyTta Ha ®oHpa.
Bcuukn cymn ca npefctaBeHu B XUNSAM nesa (Xun. NnB.), BKYUTENHO cpaBHUTENHaTa UHdopmaums
3a 2023 r., OCBEH aKO He € MOCOYEHO ApYro.

PbkoBOACTBOTO HOCHK OTroBOPHOCT 3a CbCTaBAHETO N OCTOBEPHOTO NnpeacTtaBAHe Ha I/IHCbOpMaLI,VIFlTa
B HacToAunaA d)I/IHaHCOB OoT4yeT.

2.2. MpwunaraHe Ha NnpuHUMNa 3a AeNCcTBaLlo nNpeanpusaTue
®PUHAHCOBMAT OTYET € CbCTaBEH MpU cna3BaHe Ha NpUHLUUNa Ha AeNCTBaLLO NpeanpusiTue.

KbM gataTa Ha M3roTBsiHE Ha HaAcTOALWIMA (PUHAHCOB OTYET PBLKOBOACTBOTO Ha YNpaBnsBalloTo
OPY)XeCTBO e HanpaBuio npeLeHka Ha cnocobHocTTa Ha doHaa Aa NpoabimKK CBOSAATA AEVHOCT KaTto
AelcTBalo npeanpuaTMe Ha 6asa Ha HanuMyHata MHdopMauusa 3a npegsuaumoTo Gbaelle. Crieq
M3BLPLUEHUS npernea Ha [AeiHocTTa pPbKOBOACTBOTO o4vakBa, 4Ye PoHABLT Mma [0CTaTbyHO
chHaHCOBM pecypcu, 3a Aa NpoabIKM onepaTMBHaTa cu AerHocT B 6nm3ko 6baelle n npoabiikasa
[a npunara npyvHuMna 3a AencTeallo npeanpusaTue npu NsroTBSHETO Ha PUHAHCOBUS OTYET.

3. MMpomeHun B cHeTOBOA4HATa NONUTUKA

3.1. HoBwu cTaHpapTtv, Bnesnu B cuna ot 1 sHyapm 2024 r.

YnpaBnsBaLloTo APYXECTBOTO € NPMEno CbLLo B CHETOBOAHATA NONMTUka Ha PoHaa cnegHuTe HOBU
CTaHZapTW, M3MeHeHus n passcHeHnss keM MCOO, uspgageHn ot CbBeTa NO MeXAyHapOoaHU
CYETOBOAHU cTaHaapTu u ogobpern ot EC, konto ca ymecTHu 1 B cuna 3a hMHaHCOBUTE OTYETU 3a
roguwHua nepuog, 3anoysaly Ha 1 aHyapu 2024 r., HO HAMaT CbLUeCTBEH ehekT BbpXy PMHaAHCOBUTE
pe3ynTaTu U (pMHaAHCOBOTO CbCTOsHNE Ha DoHAa:

- W3awmeHeHua B MCC 1 lNpeacrtaBsHe Ha dmHaHcoBu oT4eTu: Knacndukaums Ha nacusuTe Kato
TeKyLUM 1 HeTeKkyLwm, B cuna oT 1 sHyapu 2024 r., npuetu ot EC;

- W3wmeHeHua B MCC 1 lMpeacraBsaHe Ha dmHaHCOBU oTyeTw: HeTekywm nacveu, o6BbP3aHN C
dmHaHcoBM nokasaTtenu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

- WN3ameneHuss B8 MCPO 16 JlnamHr: 3agbrkeHne no nNuamHr npu npogaxba n obpaTeH NusuHr B
cuna He no-paHo ot 1 siHyapw 2024 r., npuetu ot EC;

- W3meHeHua B MCC 7 Ot4yeT 3a napuyHute notoum u MCOO 7 PMHAHCOBU WMHCTPYMEHTMU:
OnoBecTtsiBaHus: CnopasymMeHuns 3a pyHaHCMpaHe Ha gocTtaBunum, B cuna ot 1 aHyapu 2024 r.

It

T
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3.2. CtaHaapTH, U3MEHEHUSA U pPa3iCHEHUSs, KOUTO BCe OLLe He ca Bfe3nu B CUMa U He ce
npunarar oT no-paHHa aara ot ®oHaa

KbMm gaTtata Ha ogobpeHne Ha To3n PMHaAHCOB OTYET ca NybnuKyBaHW HOBW CTaHAapTW, U3MEHEHUS 1
passiCHeHUs KbM CbLLECTBYBaLLW BeYe CTaHO4apTu, HO He ca BMe3nu B curna unm He ca npuetn ot EC
3a (pbnHaHcoBaTa roguHa, 3anodsawia Ha 1 aHyapu 2024 r., 1 He ca GunNn NPUNOXEHN OT MO-paHHa
nata ot ®oHAa. PbKoBOACTBOTO Ha YNpasfsBalLOTO APYXECTBOTO OYakBa BCUYKM CTaHAapTU U
n3MeHeHus ga 6baaT NnpyMeTn B cyeToBoAHATa nonuTuka Ha ®oHpa npes NbpBus Nepuos, 3anoveaty,
cnep AaTtarta Ha Bnu3aHeTo UM B cuna. MiHdopmauus 3a Te3un CTaHgapTu U MU3MEHEHUST € NpeAcTaBeHa
no-gony.

N3meHeHuns Ha knacudmrkauusTa 1 oueHkaTa Ha PMHaHCOBUTE MHCTPYMEHTU (U3MEeHEeHUA Ha
MC®O 9 n MCPO 7), B cuna ot 1 AsHyapwm 2026 r., Bce oLie Henpuetu ot EC
N3meHeHuaTa ca:

e OmnuceaHe Ha ¢huHaHcoe nacue, ypedeH Ype3 eJIeKmMpPoOHeH mpaHcghep. VIameHeHnsTa
B HacokuTe 3a npunaraHe Ha MC®O 9 nossBonsBat Ha npeanpuaTMETO Aa cyuTa, 4e
dmHaHCOB macuB (MNM 4acT OT Hero), KOWTO e 6bae ypedeH C napuyHu cpeacTtsa upes
cMcTemMa 3a eNnekTPOHHW MrallaHus, e noraceH npeau fatata Ha ypexaaHe, ako ca
n3nbAHeHN onpeaeneHun kputepuu. MNMpegnpuaTneTo, koeTo n3bepe Aa NpUNoXu onumaTa 3a
oTnMCcBaHe, Wwe TpsAbBa Aa A NPUMIoXU KbM BCUYKM pasnnallaHus, U3BbpLUEHN Ype3 edHa 1
Cbllia eNekTpOHHa NnaTexHa cucrema.

o Knacudukayus Ha puHaHcoeu akmueu

- [oesoseopHu ycriosusi, Koumo ca 6 Ccbomeemcmeue C OCHOB8HO criopasyMeHue 3a
npedocmassiHe Ha 3aeM. lameHeHuATa B HacokuTe 3a npunaraHe Ha MC®O 9 gasat Hacoku
3a TOBa Kak MpeanpuaTUeTO MOXe [a MPELEeHU Oanu AOroBOPHUTE MapuU4HU MOTOLM Ha
hbMHaAHCOB aKTUB CbOTBETCTBAT Ha OCHOBHO CMopa3yMeHve 3a NpefocTaBsiHe Ha 3aeM. 3a fa
UNICTpUpaT NPOMEHWTE B HACOKWTe 3a npunaraHe, u3MeHeHusaTa Oo00aBsAT npumepu 3a
MHaAHCOBU aKTMBKW, KOWTO WMAaT WNW HAMAT OOrOBOPHU NapuyHM MOTOLUWM, KOUTO ca
€OWHCTBEHO NfaLlaHnsa Ha rmaBHMLa U NXBa BbPXY HeusnnaTeHaTa rmaBHuUUa.

- Akmueu c HepeepecHU xapakmepucmuku. WN3meHeHusiTa nogobpsiBaT onucaHWeTo Ha
TepMuHa "HeperpeceH". CbrnacHo nameHeHusTa, (OMHaHCOB aKTUB MMa XapaKTepPUCTUKMN Ha
HeperpeceH akTuB, akO KpalHOTO NpaBO Ha NPeAnpUSITUETO Aa MOMyyu NapuydHu noToun e
[JOrOBOPHO OrPaHUYEHO A0 NapuUYHUTE MOTOLM, FeHEpMPaHn OT onpeaerneHn akTUBMK.

- [ozoeopHo cebp3aHu uHcmMpymeHmu. VI3MeHeHusiTa passiCHABAT XapaKTepUCTUKUTE Ha
[JOrOBOPHO CBbP3aHWUTE MHCTPYMEHTMW, KOUTO MM OTNMYaBaT OT Apyru caenku. iameHeHusaTa
CbLLO Taka oTbenassaT, Ye He BCUYKM CAEMNKN C MHOXECTBO AbITOBU MHCTPYMEHTU OTroBapsT
Ha KpUTepumTe 3a COENKN C MHOXECTBO JOrOBOPHO CBbP3aHW MHCTPYMEHTM 1 AaBaT npumep.
B gonbrHeHne, M3MEHEHUsITA N3SICHSIBAT, Ye MO30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHaTa
rpyna moxe fa BKovBa (OUHAHCOBM MHCTPYMEHTU, KOUTO He ca B 06XBaTa Ha U3NCKBaHUSATA
3a knacudmkaums.

o OnosecmsigaHusi

- UWHeecmuyuu e karnumarnogu uHcmpymeHmu, onpedesieHu ro cripagednuea cmoluHocm rnpes
Opye eceobxeameH 00x00. WNauckBaHusta Ha MCPO 7 ce M3MEHAT MO OTHOLWIEHME Ha
OMOBECTABaHUATA, KOUTO NpeanpuaTUeTO NPefocTaBs MO OTHOLIEHWE Ha Te3N MHBECTULUN.
Mo-cneuuwanHo, OT NPeanpUsTUETO LLie ce U3MCKBa Aa onoBecTn nevanbarta nnu 3arybarta no
cnpaeegnvea CTOMHOCT, MpegcTaBeHa B Opyr BceobxBaTeH goxoA npes nepuopa, KaTto
nokaxke oTAenHo nevanbarta nnm 3arybaTta no cnpaeegnMBa CTOMHOCT, KOSATO Ce oTHacs A0
WHBECTULMK, OTNUCAHMW Npe3 Nepuoaa, 1 nevanbarta unu 3arybarta no cnpaeeanvea CTOMHOCT,
KOSITO ce oTHacs A0 MHBECTULMMK, ObPXKaHW B Kpas Ha nepuoaa.

- [ozosopHu ycriosusi, koumo 6uxa moznu Oa MPOMEeHsM epeMemo u/fu cymama Ha
doz080pHUME MNapu4yHU romouyu. N3meHeHusiTa M3UCKBAT OMOBECTSIBAHE Ha [OrOBOPHU
yCnoBus, KOUTO Buxa MoOrny Aa NPOMEHAT BPEMETO UNu cymaTa Ha AOroBOPHUTE MapuyHU
noToun Npu HacTbnBaHe (MMM HeHacTbNBaHe) Ha YCMOBHO CbOWTUE, KOETO He € Mpsiko
CBbP3aHO C NPOMEHM B OCHOBHUTE KPEAMUTHM PUCKOBE U pa3xoaun. MiauckBaHusiTa ce npunarat
3a BCEKM Knac (oMHaHCOB aKTUB, OLEHSIBAH MO amMopTU3MpaHa CTOMHOCT Uiu No cnpaBeanvea
CTOMHOCT Npe3 Apyr BceobxBaTeH [0X0A, KAKTO M 3a BCekM Knac (OUHaHCOB NacuB, OLleHsABaH
Nno amopTM3npaHa CTOMHOCT.
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MC®O 18 lNpencraBsaHe n onoBecTABaHe BbB (pHAHCOBUTE OTYETU, B cuna ot 1 AsHyapm 2027
r., Bce oue Henpuet oT EC

MC®O 18 uma 3a uen ga nogodbpu HayuHa, MO KOWTO NpeanpusTUsSTa OnoBecTsiBaT CBOUTE
(hMHAHCOBU OTYETM, C aKkUEeHT Bbpxy MHdopmauusita 3a hUHaAHCOBMTE pesynTatu B OT4yeTa 3a
neyan6aTa unu 3arybata. MCPO 18 e npuapyXeH OT OrpaHMYeHn M3MEHEHUS HA U3WUCKBAHMATA B
MCC 7 Otyet 3a napmnynute notoun. MCOO 18 Bnusa B cuna ot 1 sHyapu 2027 r. Ha gpyxectaTta
ce paspewasa ga npunarat MC®O 18 npean tasm gata. MCPO 18 sameHa MCC 1 lNpepcraBsaHe Ha
dpuHaHcoBMu oT4eTun. NanckeaHusaTa B MCC 1, KOUTO HE ca MPOMEHEHMU, ca npexBbprieHn kbM MCOO
18 v gpyrn ctaHaapTn. MC®O 18 e 3acerHe BCMYKM NPeanpUSTUS BbB BCUYKM OTpacnun. Bbnpeku
ye MCOO 18 HAMa ga 3acerHe HauynHa, MO KOMTO ApYyXecTBaTa oueHABaT (hMHaHCOBUTE pesynTaTy,
TOW e 3acerHe HauuHa, Nno KOWTO ApY)KecTBaTa NpeAcTaBaT 1 ONoBeCcTsBaT (hMHAHCOBUTE pe3ynTaTu.
MC®O 18 nma 3a uen ga nogobpn pMHAHCOBOTO OTYMUTAHE Ypes:

*  U3MCKBaHe 3a JOMbIHUTENHU OeUHUPaHU MEXAMHHW CyMMU B OTYeTa 3a nevyanbarta vnu
3arybarta. [lo6aBsHeTO Ha AedVHMPaHU MEXOWHHM CyMuM B OT4eTa 3a nevyanbarta wunu
3arybaTta yrnecHsiBa CpaBHsIBAHETO Ha (OWMHAHCOBWTE pe3yntaTM Ha npeanpuaTmiaTa u
ocurypsiBa nocrnegoBaTteniHa oTnpaBHa ToYKa 3a aHanu3 oT cTpaHa Ha MHBECTUTOpUTE.

* M3NCKBaAHe 3a OMOBECTsBAaHe Ha onpederneHn OoT pPbKOBOACTBOTO Mokasatenu 3a
ebeKkTnBHOCT. V3uckBaHeTO ApyxecTBaTta Aa onoBecTsiBaT MHOpMaUMs 3a onpeaerneHnTe
OT PbKOBOACTBOTO NOKasaTenu 3a e(eKTVBHOCT NOBMLLIABA AUCLMNIIMHATA NPU M3MNON3BaHETO
UM 1 NPO3payYyHOCTTa NPU U3YUCNABAHETO UM.

* pgobaBAHe Ha HOBM MpPUMHUMNK 3a T[pynupaHe (arperMpaHe W pgesarpernpaHe) Ha
nHdopmaumusita. OnpefensHeTo Ha M3UCKBaHWA 3a ToBa Aanu MHgopmauusita Tpabea aa
6bae B OCHOBHWUTE (PUHAHCOBW OTHETW UMK B NMOSICHUTENHUTE MPUINIOXEHUS U NPEAOCTaBSHETO
Ha NPUHLMMIK 32 He0O6XOQUMOTO HMBO Ha NOApPOBHOCT noaobpsisa ehekTUBHOTO NpeaaBaHe
Ha MHpopmaumaTa.

Kem patata Ha opobpeHne Ha Te3n (DMHAHCOBM OTYETM Ca WU3OALEHM HSIKOM HOBM CTaHAapTw,
N3MEHEHVS U pa3siCHEHNS Ha CbLLEeCTBYBALLMTE CTaHAapTW, HO HE Ca BNe3nu B CUMa UIu He ca NnpreTwm
oT EC 3a cmHaHcoBaTa roamHa, 3anoysawia Ha 1 saHyapu 2024 r., u He ca Bunu NpUoXeHn No-paHo
oT ®oHaa. He ce ovakBa Te ga umar CbLUECTBEHO BMVSHUE BbPXY DMHAHCOBUTE OT4EeTU Ha PoHAa B
6baewe. MNo-gony e AageH CNUChK C NPOMEHUTE B CTaHAapTuTe:

- WameHeHua B MCC 21 Edektn OT npomeHute B 0OMeHHUTe KypcoBe: Jlunca Ha
KOHBEPTMPYEMOCT, B cuna oT 1 aHyapu 2025 r., Bce oule He ca npuetn ot EC;

- Toguwhun nopobpeHus, B cuna ot 1 aHyapu 2026 r., Bce owle HenpueTu ot EC;

- MC®O 19 [ObwepHn npeanpuatis 6e3 nybnuyHa otyeTHocT: OnoBecTsiBaHus, B cuna ot 1
saHyapw 2027 r., Bce owle HenpueT oT EC.

4. CobliecTBeHa I/IH(bOpMaLI,Mﬂ 3a cyeToBOAHATA NOJIUTUKA

4.1. O6GwWwM nonoxeHus
Hai-3Haunmata uHgopmMaums 3a CHETOBOAHWUTE MOSNUTMKWU, NpuUnaraHu npu M3roTBSHETO Ha TO3U
(PMHaAHCOB OTYET, ca NpeacTaBeHN No-40ry.

®dUHaAHCOBMAT OTYET € CbCTaBeH MpW cnasBaHe Ha MPUHUMNUTE 3a OLEeHsIBaHe Ha BCUYKM BUAOBE
aKTUBM, NacuBK, Npuxoaun u pasxogu, cbrnacHo MC®O. basuTe 3a oueHka ca onoBecTeHn NogpobHo
no-HaTaTbk B cHeToBOAHATA NOMMTUKA KbM (PMHAHCOBUS OTYET.

CnenBsa na ce otbenexu, Ye npu CbCTaBAHETO Ha NPeACTaBEHUS (PUHAHCOB OTYET ca M3MOMN3BaHu
CYETOBOJHW OLEHKU 1 JonyckaHusi. Bbnpeku ye Te ca GasnpaHu Ha MHOPMaLUs, NpegocTaBeHa Ha
PbKOBOACTBOTO KbM AaTtaTa Ha U3roTBsHe Ha (DUHAHCOBUSA OTYET, peanHuTe pesynTtati morar aa ce
pasnuyaeat OT HanpaBeHUTe OLEHKM U JOMYCKaHUS.

4.2. MNpeacraBsiHe Ha PUHAHCOBUSA OTYET

PrHaAHCOBMAT OTYET € npeacTaBeH B cboTBeTcTBNE ¢ MCC 1 ,lMpeacraBsHe Ha oMHaAHCOBU OTYETH”.
®oHabT Npye ga npeAactaBa oTyeTa 3a neyanbaTa wnu 3arybata v apyrus BceobxBaTeH A0Xo4 B
eOVHEH OTYeT.

B otueta 3a CbI/IHaHCOBOTO CbCTOAHME Ce npencrtaBAT [OBa CpaBHUTENMHM nepuoda, Korato
,D,py)KeCTBOTO npunara c4eTtoBoAHa NOJIMTUKA PETPOCMEKTUBHO, MNpen3yvuncndaBa pPeTpoCneKkTUBHO
no3nunn BB (bVIHaHCOBVIFl OoTHeT Unn npeKnacmq)MU,Mpa no3nunn BB CbVIHaHCOBVIﬂ OTHeT U TOBa nMa

]
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CbLleCTBEH e(*)eKT BbpXy I/IHd)OpMaLLI/IFITa B OT4yeTa 3a d)I/IHaHCOBOTO CbCTOAHUE KbM HaA4anoTo Ha
npegxoaHma nepuoa.

Mpe3 2024 r. HATO e4HO OT rOPENOCOYEHNTE YCNOBUS HE € Ha nuue 1 nopaau ToBa PUHAHCOBUAT
oT4yeT Ha [Ipy>xecTBOTO e NnpeacTaBeH C €ANH CPaBHUM Nepuoa.

4.3. Coenku B YyXaecTpaHHa BanyTta

CoenkuTe B 4yxaecTpaHHa BarnyTa Ce oTyaTaT BbB (PYHKUMOHanHaTta Banyta Ha ®oHpa no
ochnumanHma obMeHeH Kypc kbM gaTtaTa Ha caenkaTa (06siBeHust pukeuHr Ha Bbnrapcka HapogHa
OaHka). MNMevanbute n 3arybute OT KYpCOBMU PasfuKku, KOUTO BBb3HUKBAT MpU YpeXO4aHeTO Ha Teau
CAENKM 1 NPeOoLEHsABAHETO Ha NapUYHMUTE NO3NLMKN B YyXXOECTpaHHa BaryTa KbM Kpasi HA OTYETHUS
nepwog, ce npusHaeaT B neyanbata unu 3ary6ara.

HenapnyHute no3vumun, oUEHsIBaHU MO UCTOPUYECKA LieHa B YyXXAEeCcTpaHHa BanyTa, ce oT4uTaT Mo
0OMeHHUMS Kypc KbM JaTaTa Ha cernkata (He ca npeoueHeHu). HenapuyHute nosuuum, oLueHsiBaHu Nno
cnpaBeanunBa CTOMHOCT B YyXAeCcTpaHHa BanyTa, ce OT4MTaT No 06MeHHNSA KypC KbM AaTtaTa, Ha KOATO
e onpepeneHa cnpaseanuearta CTOMHOCT.

BbnrapckuaT nes e ukcmpaH KbM €BpoTo B CboTHoweHne 1 EUR = 1.95583 ns.

4.4. MNMpuxoau

OcHoBHUTE (bMHaAHCOBM npuxoan Ha PoHOa ca OT MpeoueHKa Ha LEHHW KHWXKa, OT peanusmpaHu
ne4yanou unu 3aryGu oT CAENKM C LLEHHM KHIXKa, OT FNIMXBU NO AEMNO3UTU U NIUXBOHOCHMW LIEHHUW KHIKa U
OT OVBUOEHTM.

an/IXO,EI,I/ITe OT AMBUOEHTU Ce NpU3HaBaT B neyan6aTa unu 3ary63Ta B MOMeHTa Ha Bb3HUKBAHE Ha
npaBoOTO 3a NnoJtyd4aBaHe Ha nnawaHeTo. an/IXOﬂI/ITe OT NMNXBU Ce Npu3HaBaT Ha NpuUHLUUMNA Ha TEKyLlO
Ha4ducneHue.

PasnuknTte oT NpoMeHWTe B oLieHKaTa Ha PMHAHCOBUTE MHCTPYMEHTM Ce OTYMUTAT KaTo TEKYLL NPUXOA
UNn pasxog OT NPeoLeHKN Ha hMHAHCOBWN akTUBM, KOTaTo TE3M aKTUBM ca ObpXKaHW 3a TbpryBaHe 1 B
cobCTBEHUS KanuTan KaTto pe3epB OT NocreABalla OLeHKa, KoraTto Te3n akTUBU ca Ha pasnosioxeHne
3a npogaxba.

Pasnukata mexay npeoueHeHaTa CTOWHOCT M NpogaxHaTa LeHa Ha (QMHaHCOBUTE UHCTPYMEHTU Npu
COENKA C TAX, Ce MpM3HaBaT KaTo TEKyLM MPUXOAM UMW pasxoau OT onepaumn C (PUHaHCOBM
WNHCTPYMEHTM.

4.5. Pasxoamn

Pasxoaute cBbp3aHn ¢ genHocTTa Ha PoHaa ce npu3HaBaT B neyanbaTa unu 3arybarta B oT4yeTa 3a
neyanbata wunu 3arybata W Opyrusi BceobOxBaTeH [0XO04, CreaBarky MpuHUMNA Ha TeKyLoTo
HauncnsieaHe. Pasxogu BbB Bpb3ka C AEeMHOCTTA, KOMTO Ce MoemMaT KOCBEHO OT BCUYKM HEroBu
npuTexaTtenu Ha gsanoBee, B T.4. Takca 3a ynpaeBrneHue 1 Bb3HarpaxaeHue Ha baHkaTa [leno3uTap ce
HauMcnsaBaT eXeAHEBHO, CbIMACHO CKIYEHUTE OOroBOpU C YNpaensiBawoTo ApyXecTBo M baHka
nenosuTap.

4.6. PHAHCOBU MHCTPYMEHTHU

4.6.1.Npn3HaBaHe M oTNUCBaHe

dnHaHCOBUTE aKTUBM U (PUHAHCOBUTE MNacuMBuM ce npusHaeaT, korato PoHga cTaHe cTpaHa no
[OroBOPHUTE YCNOBUS HA (PUHAHCOBUS UHCTPYMEHT.

®rHaHCOBMTE aKTMBM Ce OTMMCBAT, KOraTo [OroBOpPHUTE MpaBa BbpXy NapuyHUTE MnoTouu OT
(hMHaAHCOBUSI AKTVB U3TUYAT UMK KOraTto PUHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKU PUCKOBE M M3roam
ce NpexBbpIAT.

Py
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drHaHCOBUTE NAcuBKU Ce OTMMCBAT, KOraTo 3a4b/PKEHMETO, MOCOYEHO B goroesopa, € U3NbJIHEHO, €
OTMEHEHO UM CPOKBbT MY € U3TEKDbII.

4.6.2.Knacndukauma m nbpBoHa4anHo oueHsiBaHe Ha PUHAHCOBU aKTUBU

duHaHCOBMTE aKTMBM ce OoT4YMTaT Mo crnpaBedsiMBa CTOMHOCT Npe3 nevyanbata wunu 3ary6arta.
MbpBOHaYanHaTa oueHka Ha (OUHAHCOBUTE aKTUBU MO CripaBeasiMBa CTOMHOCT Npea nevantarta unm
3arybaTa He ce KopurMpa c pasxoauTe Mo caesikara, KOUTo ce OTYUTAT KaTo TEKYLLU PasXxoau.

B 3aBMCMMOCT OT HauMHa Ha nocriefBallo oTYMTaHe, (hMHaHCOBUTE aKTUBK Ce Knacudmumpart B egHa
OT CrieHNTE KaTeropum:;

e  [ObJITOBW MHCTPYMEHTU MO amMopTU3MpaHa CTOMHOCT;

e (bUHAHCOBW aKTVBM MO CrpaBeAsIivMBa CTOMHOCT Npe3 nevanbarta unu 3ary6ara;

KJ'IaCVIqI)VIKaLWIFITa Ha CbVIHaHCOBMTe aKTnBU Cce onpeaena Ha 6asaTa Ha cnegHuTe ABe yCcnoBua:

e Ou3Hec mogensbT Ha PoHAaa 3a ynpasneHune Ha CbMHaHCOBMTe aKTUBMU;
®  XapaKTEepUCTUKNTE Ha OOroBOPHUTE Napn4vHM NoTouM Ha dDVIHaHCOBVIFI aKTUB.

Bcuykn npyxogm u pa3xoau, CBbp3aHn ¢ (OMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTh B nevanbarta u
3arybarta, ce BknwoyBaT BbB ,HeTHa nevan6a/(3aryba) oT onepaumm C (OUHAHCOBM aKTMBK® C
n3knodeHne Ha obesleHkaTa Ha (PMHAHCOBUTE B3EMaHMWsl, KOSITO Ce MpeacTaBs Ha peq ,Adpyru
uHaHCOBM pa3xoaun“ B oT4eTa 3a nevanbarta unuv 3arybarta n gpyrns BceobxBaTeH 4OXOA.

4.6.3.MocneaBalyo oueHsiBaHe Ha (pMHAHCOBUTE aKTUBU
OBbNroBn MHCTPYMEHTU MO aMOpTU3MpaHa CTOMHOCT

drHaAHCOBWTE aKTMBU Ce OLEeHABaT No amMopTu3npaHa CTOMHOCT, aKO aKTMBUTE U3NbIHABAT CreaHnTe
Kputepum n He ca onpepnerieHn 3a oueHdaBaHe no cnpaseannnea CTOMHOCT npes neyan6aTa u 3aryGaTa:

o doHaa ynpasndBa aKTuBute B paMKUTE Ha On3Hec mogen, 4uMaTo Uen e fAa ObPXn
d)I/IHaHCOBI/ITe akTmem 1 ga c1:6V|pa TEXHUTE OOroBOPHU NapmnyHU NOTOLMN;

e CblnacHO [OOroBopHUTE YycCrnoBUA Ha (*)VIHaHCOBVIﬂ aKTMB Ha KOHKpPEeTHW [OaTu BBb3HUKBAT
napu4HM NoToumn, KOMTO Ca eANHCTBEHO NnaLwlaHna no rnaBHuUa 1 nNnxea BbpPxXy HenoraceHata
CymMa Ha rmasHuuaTta.

Tasu kaTeropusi BKMoYBa HeAepuMBaTUBHU (DUHAHCOBU aKTUBM KaTo 3aeMMU U B3eMaHusl ¢ MKCHMpaHm
Unn onpegenMMu nrawaHusl, KOUTO He ce KOTUpaT Ha akTvBeH nasap. Cref MbpBOHaYarnHoTO
npusHaBaHe Te Ce OLeHABAT Mo amMopTU3MpaHa CTOMHOCT C U3Mosi3BaHe Ha MeTofa Ha edeKkTuBHaTa
nvxea. [UCKOHTMpaHe He ce MW3BbplUBa, koraTo edekTbT OT Hero € HecbliecTBeH. doHaa
Knacuduumpa B Tasu KaTeropusi napute U NapuyHUTE eKBUBaNeHTU U ApYyr pMHAHCOBU B3eMaHus,
Npous3TUYaLLM OT MHBECTULMOHHATa AeHoCT Ha doHaa.

o [pyrn dhoMHaHCOBMK B3eMaHuA

Opyrnte omHaHCOBM B3eMaHus ca CyMu, NPon3TU4aLLm OT MHBECTMLMOHHATa AeNHOCT Ha PoHaa kaTo
B3eMaHWs OT OUBMAEHTW, NUXBU W rNaBHWUM nNo obnurauum n Apyrn UHAHCOBU MO3ULIMK.
OBMKHOBEHO Te Ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U CnefoBaTenHo ca KnacuduumpaHu Kato
Tekywmn. PuHaHCOBUTE B3EeMaHUs Ce Mpu3HaBaT MbpBOHAYanNHO B pasMep Ha 6e3ycnoBHOTO
Bb3HarpaxageHue, OCBEH ako CbAbpXaT 3HAYUTENHU KOMMNOHEHTU Ha uHaHcMpaHe. doHOaa AbpPXM
(hMHaHCOBUTE B3eMaHus C Len cbOMpaHe Ha JOroBOPHWUTE MapuU4HU MOTOUM U CredoBaTenHo I
OLeHsiIBa No amopTu3MpaHa CTOMHOCT, KaTo U3Mnon3Ba MeToaa Ha edpeKkTMBHaTa nuxea. [JUCKoHTMpaHe
He ce M3BbpLUBA, KOraTo ePeKTbT OT HEro € HEeCbHLUECTBEH.

PuHaHCOBU aKTUBU, OTYUTAHU NO cnpaBeanunBa CTOMHOCT B nevyan6ara unu 3ary6aTa

®dunHaHCOBM aKTUBM, OTYMTAHM MO CrpaBeAnMBa CTOMHOCT B nedvan6aTta unu 3arybarta, ca akTueM,
KOMTO ca ObpXaHW 3a TbpryBaHe UMW ca ONpefeneHy npu MbpBOHAYanHoOTO MM Npu3HaBaHe KaTo
(hMHAHCOBU aKTMBW, OTYMTaHM MO CnpaBeAnvBa CTOMHOCT B nedvan6aTta wnu 3arybata. Bcuukm
nepvBaTUBHM (DUHAHCOBM akTUBW, OCBEH ako He ca cneuunanHo onpefeneHn KaTto Xemxkupalim
WHCTPYMEHTW, Nonagart B Tasu kateropusi. AKTUBUTE OT Ta3un KaTeropums ce oLeHsIBaT no cnpaeeannea
CTOMHOCT, YNATO U3MEHEHWs Ce Mpu3HaBaT B neyanbarta wnu 3arybara. Beska nevan6a vnum 3aryba,
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npon3tnyalla ot aepunBaTtuBHU Ct)I/IHaHCOBI/I WHCTPYMEHTH, € 6a3mpaHa Ha NpoOMeHn B CnpaBennmBata
CTOWMHOCT, KOSITO ce onpenena ot TpaH3akunn Ha akTBeH nas3ap uin nocpeacTtesomM oueHbYHU MeToaun
npu nuncata Ha akTMBeH nasap.

Mocrneppawata exegHeBHa OUEHKa Ha (UHAHCOBUTE WHCTPYMEHTM Ce W3BbLbPLUBA CbINAcHO
cyeToBogHaTa NonmMTuKa 3a NpeoLeHKn, oTroBapsila Ha NpaBunaTa 3a oueHka Ha nopTdenna u 3a
onpegensHe Ha HeTHaTa CTOMHOCT Ha akTuBute Ha ®oHga. MNpunoxenne Ne 1 no T. I, 6. “@” or
lMpaBunata 3a oueHka Ha nopTdenna M 3a onpefensHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
poroeopHua doHg (MpasunaTa) cbabpka NbNHUSA 06emM HpopMaLma OTHOCHO HaYMHa Ha OLEHKa Ha
akTmBuTe (NnocnefBallarta oueHka). lNpaBunata morat ga 6baaT HAMepPEHU Ha UHTEPHET CTpaHuuaTta
Ha ®oHaa www.strategia-asset.com. OCHOBHUTE 13NoN3BaHM METOAM 3a NPEOoLEeHKa ca NOCOYEHU Mo-

[ony, B 3aBUCMMOCT OT TUNa Ha MHCTPYMEHTa:

AKLWIVI, Tbpryemu npaBa v gpyru ueHHu KHMnxxa eKkBMBaneHTHM Ha akumun

MocnenBalla oOUeHKka Ha ObArapckM U YyXKOECTpaHHW akuuMu U npasa, NpUeTW 3a TbproBus Ha
perynvpaH nasap Ha UeHHMW kHuxka B Penybnuka Bbnrapusi, kakto u Ha 6birapckv akumm u npasa,
npueTn 3a TbProBusi Ha perynupaH nasap B AbpXXaBu YNEHKU, Ce U3BbPLLBA:

e O UeHa Ha 3aTBapsiHe WNW Apyr aHanornyeH nokasaTten 3a [AeHs, 3a KOMTO ce M3BbpLUBA
oueHkaTa, obsiBeHa Ypes cuctemaTta 3a Tbprosus Unu B 6opcosusi GIONETUH.

e [0 LieHa Ha 3aTBapsiHe WUNu Apyr aHanorMyeH nokasaTesn, onoBecTaBaH NyGrMYHO KbM AEHS Ha
OLeHKaTa OT MecTa 3a TbproBud, OT KOMTO 32 CbOTBETHUSA AEH € U3TbpryBaH Han-ronsam obem
NPexXBbPNSAEMU LIEHHU KHWXa M MHCTPYMEHTU Ha NapuyHMs nasap B cryyYauTe, Korato Te ca
JornycHaT 40 TbProBus Ha NoBeYye OT e4HO MACTO 3a TbProsus;

e O LEeHa Ha 3aTBapsHe UNu Opyr aHanorvyeH rnokasaTen, onoBecTsaABaH nybnMyHoO OoT MecTa 3a
Tbproeus 3a paboTHWUs AeH, Npeaxoxaall AeHs Ha OueHKaTa, ako MSACTOTO 3a TbproBus He e
3aTBOpMno Ao 15 4. 6bnrapcko Bpeme;

Mpy HEBB3MOXKHOCT [a Ce NpUroXat NOCOMEHNTE MO rope HauuHW 3a onpedensiHe Ha cnpaBegnuneara
CTOMHOCT Ha akuuM Unu B criy4ai Ye Taka onpegeneHata crnpaBeanvBa CTOWHOCT 3HaYUTENHO Gu
HagBuLIMNa rnocregHo onpegerneHata crnpaBenfivMBa CTOMHOCT Ha akTUBWUTE, KaKTO U 3a akuuuTe,
KOUTO He ce TbpryBaT Ha perynvpaHv nasapu unuv ApyrM MecTa 3a TbproBusi, crpaBeanveata
CTOMHOCT ce onpefens Ypes nocrnefoBaTenHOTO NpunaraHe Ha CrnegHUTe MeToau:

e MeTOA Ha NasapHWUTEe MHOXWUTENW Ha OpY)XecTBa aHanosu,
e MeTo[ Ha HeTHaTa CTOMHOCT Ha aKTUBUTE U
e MeToA Ha OUCKOHTUpaHUTE GbAell HETHU NapUyHU NOTOLIN.

Bbnrapcku un vyxgecTpaHHM o6nurauuu, AonycHaTu 40 UMW TbpryBaHW Ha perynupaH nasap
WInn Apyro MsicTo 3a Tbproeusi B Peny6nuka Bbnrapus

e [lo ueHa Ha 3aTBapsHe WNU ApYyr aHanorMyeH rnokasaTen 3a AeHsl, 3a KOWTO Ce M3BbpLUBa
oueHkaTta, obsiBeHa Ypes cuctemaTa 3a Tbprosus unu B 6opcosus GroneTuH.

e 0 LeHa Ha 3aTBapsiHe Unun Apyr aHanornyeH nokasaren, onoBecTaABaH NybnmnyHoO KbM AeHs Ha
oLeHKaTa OT MecTa 3a TbpProBud, OT KOWTO 3a CbOTBETHMSA AEH € U3TbpryBaH Haun-ronsam obem
NPexBbpNAeMn LIEHHU KHMXa U MHCTPYMEHTU Ha MapuvHus nasap B crnydauTte, Korato Te ca
JornycHaTu 0 TbproBus Ha NoBeYye OT e4HO MACTO 3a TbProBus;

e [0 LieHa Ha 3aTBapsiHe UNu Apyr aHanornyeH nokasaresn, OnoBecTsBaH NybnnyHo OT MecTa 3a
TbproBus 3a paboTHUSA AeH, Npeaxoxaall AeHs Ha OLeHkaTa, ako MSICTOTO 3a TbproBus He €
3aTBOpWno Ao 15 4. Gbnrapcko Bpeme;

e AKO He MOXe [a ce Onpefenu LieHa no pefa Ha ropHUuTe TOYKW, LieHaTa Ha obnuraummTe e ueHa
Ha 3aTBapsiHe Unu Apyr aHanoru4eH nokasaren 3a Han-6nuskus aeH npes nocneaHus 30-gHeBeH
nepuoa, Npeaxoxaall, AeHs Ha oLeHKaTa, 3a KOWTO MMa CKITHOYEHN CAEnKu.

Onpep,enﬂHeTo Ha cnpaBennnearta CTOMHOCT Ha obnurauusaTa ce M3BbpPLIBA KATO KbM HEeTHaTa LeHa
ce pobass HaTpynaHuna NMXBEH KyNnoH KbM OeHA Ha M3BbPLUBAHE Ha OUEHKaTa U Taka M34duciieHata
6pyTHa LeHa ce n3noJsi3ea 3a cnpasegnnsea CTOMHOCT Ha obnuraumsTa.
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[OsanoBe Ha KONEKTUBHN MHBECTULIMOHHU CXEMU

MocneaBalla oueHka Ha AANoBe Ha KONEKTUBHM MHBECTULIMOHHU CXeMu ce onpeaens no nocnegHara
LeHa Ha o6paTHO uM3KyrnyBaHe, obsiBeHa A0 Kpasi Ha paboTHMS OeH, npeaxoxaal, AdeHs Ha
nsyucnsBaHe Ha HeTHaTa CTOMHOCT Ha eauH Aaan. B cnyyait Ye BpeMeHHOTO cnpaHe Ha o6paTHOTO
M3KynyBaHe Ha OsnoBeTe e 3a nepvod no-gbnbr oT 30 AHW, onpedensHeTo Ha cnpaBeanveaTta um
CTOMHOCT Ce M3BbpLUBA MO CrpaBeanvnBa CTOWHOCT Ha eduH ASAn Ypes rnpunaraHe Ha MeTofa Ha
HeTHaTa GanaHcoBa CTOWHOCT Ha akTUBUTE.

BBbnrapcku n YyxaecTpaHHU LIeHHU KHUXa, 40MYCHAaTH A0 UMK ThpryBaHu Ha hyHKLUMOHMpPaLLM
peaoBHO, NPU3HATK M NYGNIMYHO AOCTBLNHU perynMpaHun nasapu B 4yx6uHa

3a LeHHU KHWKa, TbpryBaHu Ha perynmpaHu nasapuv u ouumanHum nasapu Ha hoHgosum 6opceu:

e [0 NocrnegHa LeHa Ha CKYeHa ¢ TAX CAernka Ha CbOTBETHWUS nasap 3a nocnegHusa paboTteH
AeH;

e MpW HEBL3MOXHOCT [a Ce NPWUMNOXW HAYMHBT 3a OLeHKa MO ropHata TOYKa oueHkaTa ce
M3BbPLLBA MO LeHa "KynyBa" npu 3aTBapsiHe Ha nNasapa 3a nocnegHuns paboTeH aeH, obsBeHa
B €TEeKTPOHHa CUCTEMa 3a LieHoBa UHGOPMAaLIMSA Ha LLlEHHU KHUXKa.

e [PV HEBBL3MOXHOCT [a Ce MPUMOXM HAaUYMHBT 3a OLleHKa npeaxofHaTa Touka OLueHkaTta ce
M3BbpLLBA NO NocrneAHa LieHa Ha CKMYeHa ¢ TAX caenka B paMkute Ha nocnegHusa 30-gHeBeH
nepuoga.

4.6.4.06e3ueHKa Ha (oHAHCOBUTE aKTUBMU

MaunckeaHmaTa 3a obesueHka cbrnmacHo MCPO 9, msnonssat WHOpmMauusi, OpUEeHTUpaHa KbM
ObaeleTo, 3a Aa NpU3HAAT OYakBaHWUTE KpeauTHM 3arybu — MOAenbsbT 3a ,04akBaHWUTE KpeauTHU
3arybn”.

NHCcTpyMeHTWUTE, KOMTO nonagaTt B obxBaTa Ha M3WCKBaHMsITa 3a obeslLieHKa, BKMOYBAT TbProBCKU
B3eMaHUsi 1 Apyry oMHaHCOBM B3EMaHUs, OLIEHsIBaHW MO amMOpTH3npaHa CTOMHOCT.

MNMpu3HaBaHeTO Ha KPeauTHM 3aryby He 3aBUCKM OT HACTbMNBAHETO Ha CbOWUTUE C kpeauTHa 3aryba.
BmecTo ToBa ®OHABLT pasrnexaa no-LUMpoK CNekTbp OT MHOpMaLUs NpY OLEHKaTa Ha KpeauTHUS
PUCK U OLIEHSIBAHETO Ha OYaKBaHWUTE KPeauTHW 3aryGu, BKMOYUTENHO MUHANM CbOUTUS, TeKyLum
YCrOBUSl, pa3yMHU M MOAObPXKaLLM NPOrHO3W, KOMTO BRMSIST BbpXy O4YakBaHata cbOMpaeMocT Ha
ObaeLmTe NapuyHM NOTOLM HA MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3n NOAxXo4, HAacOoYeH kbM BbaeLLeTo, ce NpaBu pa3rpaHUdeHne Mexay:
e (PMHAHCOBW MHCTPYMEHTM, YNETO KPEAMTHOTO Ka4eCTBO HE Ce € BIIOLUMUIIO 3HAYMTENHO CNpsiMO
MOMEHTA Ha MbpPBOHAYaNHOTO NPU3HABaHe NN MMaT HUCHK kpeanTeH puck (Pasza 1) u
e  (DMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KAyecTBO CE € BIIOLIMIIO 3HAYUTESTHO CrpsSIMO
MOMEHTa Ha MbpPBOHAYaNHOTO NPU3HaABaHe UMW Ha KOUTO KpeaUTHUS pUCK He e HUCBK (Pa3a 2)
o ,®asza 3“ ob6xBalla (hMHAHCOBU aKTUBK, KOUTO UMAT OOEKTUBHM oKasaTencTea 3a obesueHka
KbM OTYeTHaTa Aara.

12-meceyvHM OYaKBaHW KpeauTHU 3arybu ce npusHaBaT 3a NbpBaTa KaTeropus, 4OKaTO OYakBaHUTe
3arybn 3a uenusa cpok Ha UMHAHCOBUTE WHCTPYMEHTW Ce MNpu3HaBaT 3a BTopaTa KaTeropws.
OvakBaHUTE KpeauTHU 3arybu ce onpedensAT Kato pasnuvkata Mexay BCUYKM OOrOBOPHU MapuyHU
noToum, KOUTO ce AbmkaT Ha DoHAa M NapuYHMUTE NOTOLM, KOUTO T AEWCTBUTENHO O4YaKksBa Aa nonyyu
(,napnyeH HepocTur). Tasu pasnuka € OUCKOHTMpPaHa MO MbpBOHAYanHUSA edEKTUBEH JMXBEH
NPOLEHT (MNK C KOpUrnpaHusi CnpsiMo KpeauTa eqPekTUBEH NTUXBEH NPOLEHT).

M3uncnaBaHeTO Ha oO4akBaHUTE KpeaunTHu 3ary6|/| ce onpegena Ha b6asata Ha BEpPOATHOCTHO
npeterrneHarta np|/|6nv|3v|TenHa OUEeHKa Ha KpeauTHuTe 3ary6v| npes3 o4akBaHUA CpOK Ha (*)I/IHaHCOBI/ITe
WHCTPYMEHTMW.

Opyrn comHaHCOBU B3eMaHusA
doHpa n3nonaea CBOs HATpynaH ONuUT, BbHLLIHWU NoKa3aTenu 1 MHopMaumsa B AbNTOCPOYEH MaH, 3a

Ja U34MCIM OYaKBaHWUTE KPEAMTHWU 3arybu 4upes pasnpendensitHeTo Ha KIUEHTUTE MO UHAYCTPUU K
CpOYHa CTPYKTypa Ha B3emaHusTa.
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B ponbnHeHue, doHaa pa3rnexana n apyru nokasaternn Kato He6naronpv|;|THv| NMPOMEHU B JENHOCTTAa,
MKOHOMUYECKN UIn (*)I/IHaHCOBVI ycnoBud, KOUTO MoraTt ga 3acerHar crnocobHoCTTa Ha usgaTtens Ha
CbI/IHaHCOBI/Iﬂ MHCTPYMEHT Oa WU3NbJIHU 3aAblDKeHUATa CU Mo Oblira Uin Heo4YakBaHU NpoOMeHu B
onepatuBHUTE pe3yntatn Ha EeMUTEHTa.

AKO HSIKOM OT Te3n nokasaTeNnM BOAU [0 3HAYMTENHO YBENWYEHVWE Ha KPeOUTHUS PUCK Ha
MHCTpYMeHTUTe, ®oHAa Mpu3HaBa 3a Te3W WMHCTPYMEHTU UMM TO3M Krac WHCTPYMEHTW O4YakBaHU
KpeauTHU 3arybu 3a Lenusi CPok Ha UHCTPYMEHTa.

4.6.5.Knacndumkaumsa n oueHsiBaHe Ha hMHaHCOBUTE NacuBM

®urHaHcoBMTe NacKBu Ha PoHAa BKOYBAT 3a4b/IKEHNUA KbM YNpaBnsaBaLloTo APYKecTBo, 6aHkaTa
Aenosntap 1 ApYr1 TbProBCKW 3a4bIHKEHNS.

®duHaHCOBMTE NacuBM Ce OLEHsIBaT MbpBOHA4YanHoO MO CnpaBeanMBa CTOMHOCT W, KbAeTo e
MPUOXUMO, Ce KopurMpaTt Mo OTHOLUEHME Ha pasxoauTe Mo cherkata, ocBeH ako doHaa He e
onpefenuno aageH ouHaHCOB NacuB KaTo OLEHsIBaH MO CrpaBefnuBa CTOMHOCT npe3 nevanbaTa u
3arybaTa.

duHaHCOBMTE NacuBK ce oLeHaBaT NocneaBallo No amopTuaupaHa CTOMHOCT, U3MNOoN3Baiiku MeToada
Ha edbekTBHaTa NMXBA, C U3KIIOYEeHNe Ha AepuBaTUBU U (PUHAHCOBU NacuBK, KOUTO Ca onpeaerneHu
3a oLeHsIBaHe Mo crnpaBeanvBa CTOMHOCT Npes neyan6arta unu sarybaTa.

Benuku pa3xoan CBbp3aHu C NMNXBU N, ako € NpunoXxmmMmo, npoMeHn B cnpaseanmBata CTOMHOCT Ha
MHCTPYMEHTAa, KOUTO Ce OTYUTaT B nevan6ara nnm 3ary6aTa, Ce BKIo4BaT BbB CbI/IHaHCOBI/ITe pas3xogun
nnn (bl/IHaHCOBI/ITe npunxoawn.

4.7. Mapn n napn4HN eKBUBaNeHTn

PoHOBLT OTYUTA KaTO Mapu U NAapUYHN EKBUBANEHTU HaNU4HUTE napu B 6poi 1 napu4Hu cpeacTea no
©aHKOBW CMETKM.

4.8. laHbuM BLPXY AoxoAa

CobrnacHo 3akoHa 3a KopnopaTMBHOTO NOAOXOAHO obnaraHe, Yn. 174 KonekTMBHUTE MHBECTULMOHHMN
CXeMMu, KOMTO ca gonycHaTtu 3a nybnuyHo npegnaraHe B Penybnuka Bwnrapus v nuueHsvpanute
WHBECTULIMOHHM JOPY>XECTBA OT 3aTBOPEH TUM Nno 3akoHa 3a NyGnMYHOTO NpeanaraHe Ha LeHHU KHukKa
He ce obnarat ¢ KopnopaTuMBeH AaHbK.

4.9. HeTHu aKTUBKW, NpUHaAnexaiy Ha MHBeCTUTOpUTe B AANnoBe

doHabT € HaumoHaneH A0roBopeH (*)OH;I, OT 3aTBOpPEH TUN N gAnoBeTe He noanexart Ha 06paTHO
N3KynyBaHe. Ha6paH|/|Te cpenctea - HOMMHaN M pe3epBn OT eMUTUpaHe N NOCTUrHaTuA q)I/IHaHCOB
pesyntart onpenendar HeTHa CTOMHOCT Ha aKkTuBuUTe npuHagnexawmn Ha UHBECTUTOPUTE.

OnpepensiHETO Ha HeTHaTa CTOMHOCT Ha akTuBMTe Ha PoHaa ce nssbpLUBa no lNMpaBunaTa 3a oueHka
Ha nopTdenna u 3a onpefensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe, ogobpeHn ot Komucuata 3a
duHaHcoB Haa3op. MeTogonorusaTa 3a onpegensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa ce
OCHOBaBa Ha:

e pasnopendbuTte Ha CHETOBOAHOTO 3aKOHOAATENCTBO;
e pasnopeabute Ha 3MIMLUK n HopmaTuBHUTE akTOBE NO HEFOBOTO MNpUNaraHe;
e [lpaBunara u lNpocnekta Ha PoHAa;

HeTHaTa CTOMHOCT Ha akTmBMTEe Ha HaumoHanHusa goroBopeH oOHA 1 HETHATa CTOMHOCT Ha akTUBUTE
Ha edVH AN ce onpeaensT (oueHsBaT) BeAHbX CEAMUYHO- 3@ BCEKN YETBBPTHK, a N3YMCNSBaAHETO ce
M3BbPLLBA Ha crieaBawns paboTeH AeH noa KOHTpona Ha GaHkaTa g4eno3uTap, T.e. BCEKM NETbK Hal
— KbCHO 00 12 Yyaca npu ycrnosusiTa u no pefa Ha A4eNCTBaLL0TO 3aKOHOAATENCTBO.

HepasnpepeneHata neyan6a BknouBa TEKYLLMS (DMHAHCOB pe3ynTaT U HepasnpeaeneHnTe nevyanou
1 HENOKPUTU 3arybu OT MUHAMWU FroAMHM.

]
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4.10. MpoBuU3nun, ycrnoBHu nacuBm U yCNOoBHU aKTUBMU

MpoBu3nKUTE ce NpM3HaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3a4bIKeHUsl B pe3ynTaT OT MUHano
CcbOUTUE fa foBeaaT A0 U3XOASLL NOTOK Ha pecypcu oT oHAa M Moxe Aa 6bae HanpaBeHa HagexaHa
OLIEHKa Ha cyMaTa Ha 3afbJKeHNEeTOo. Bb3MOXXHO € CPOYHOCTTa U cyMaTa Ha M3XOAsLMS NapudeH
MOTOK fa e HecurypHa. CerawHo 3agbimKeHWe ce Mnopaxga OT HanMuMeTo Ha MpaBHO WK
KOHCTPYKTUBHO 3a4bIKeHVe BCNeACTBUE Ha MUHaNM CbOUTUS, HanpumMep NpasBHK crnopoBe. [MpoBuanm
3a 6baelum 3arybum oT JeiHOCTTa He ce Npu3HaBar.

Cymarta, KOSiITO Ce Mpu3HaBa KaTo MPOBM3MUS, Ce MU3YNCMsIBa Ha Gasa Hall-HafexagHaTa OueHka Ha
pasxoanTe, HeoGXoAMMM 3a YpeXaaHe Ha CerallHo 3aabiHKEHUE KbM Kpasi Ha OTYETHUSI MEpUOA, KaTo
ce B3eMaT MpeaBud PUCKOBETE M HECUIYPHOCTTa, CBbP3aHM CbC CEeralHoTO 3aabiikeHue. Korato
cbllecTByBaT peauua noaobHWU 3agbimkeHusl, BeposiTHaTa HeoGXOAMMOCT OT M3XOAsL, NOTOK 3a
roracsiBaHe Ha 3afb/HKEHNETO ce onpeaerns, KaTo ce oTYeTe rpynarta Ha 3aAbIKeHusTa KaTo Lsaso.
MpoBu3nKUTE Ce ANCKOHTMPAT, Korato edeKkTbT OT BPEMEBUTE pasfvkM B CTOWHOCTTA Ha napuTe e
3Ha4MTENEH.

OGeslueTeHUss OT TPETU NMUA BbB Bpb3Ka C AafeHO 3aQbimkeHue, 3a kouTo PoHaa e curypeH, Ye e
nony4u, ce npusHaeaT KaTo OTAerneH akTuB. To3n akTMB MOXe W [Ja He HaABuvlaBa CTOMHOCTTa Ha
CcbOoTBeTHaTa NpoBU3MS.

MpoBn3nnTe ce NpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH Nepuod U CTOMHOCTTa MM Ce Kopurmnpa,
3a ga ce oTpasu Han-gobpaTta npubnuantenHa oueHka.

B cnyyaunTe, B KOUTO Cce cHnTa, 4e € Maliko BEPOATHO Aa Bb3HUKHE N3XO0AAL, MOTOK HA MKOHOMWUYECKU
pecypcu B pe3yntaT Ha TeKyLlO 3agbJiKeHune, nacnue He ce npu3Haea.

BepOFITHVI BXOoOALWM noToun Ha UKOHOMUYECKU NOoJ3n, KOUTO BCE OLLE HE OTroBapAT Ha Kputepunte 3a
npu3HaBaHe Ha akTuB, C€ CMATAaT 3a YCJ1I0BHUN aKTUBMWU.

4.11. 3HauMmMM NpeLeHKU Ha PbLKOBOACTBOTO NpU NpuiaraHe Ha c4eToBogHaTa
nonuTuka

3HaunmuTe npeueHKn Ha pbKoOBOACTBOTO NpU nNpunaraHeETo Ha CHEeTOBOAHUTE MOJINTUKU Ha doHaa,
KOWUTO OKa3BaT Hal-CbLLECTBEHO BUsIHUE BBbPXY CbMHaHCOBMTe OT4eTn, ca onncaHun no-gony:

e LleHaTa Ha ganoseTe Ha PoHAa ce OCHOBaBaT Ha HETHaTa CTOMHOCT Ha akTMBUTE Ha (poHAA KbM
AartaTa Ha onpefensHeTo UM. YNpasnssaloTo APYXEeCTBO N3BbLPLLBA OLEHKa Ha nopTdeina Ha
doHaa, onpenenst HeTHaTa CTOMHOCT Ha akTusnTe Ha doHaa, HeTHaTa CTOMHOCT Ha akTMBUTE Ha
€0WH Oan nof KoHTpona Ha baHkaTa geno3nTtap CbrnacHO HOPMAaTUBHUTE U3UCKBAHNS;

e YnpaBnsBalLOTO APYXECTBO MHBECTMPA akTuBUTE HA DOHOA B LIEHHN KHKA U B CbOTHOLLEHNS,
onpegeneHn cbrnacHo 4n. 38, oT 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHW CXEMM
W Ha 4pyrv NpeanpusTus 3a KonektueHo nHeectupade (3OKUCAOMNKWN) obHapoasaH Ha 4 OKTOMBpPU
2011 r.;

e [locnepgpaliarta oueHka Ha akTuBuTe Ha PoHAa ce M3BbPLLBA B CbOTBETCTBME C [MpaBunaTa Ha
doHpa un Hapenba 44 Ha KOH;

e CbrmnacHo ckroveHnTe JOroBopu ¢ YnpasnsasaLwoTo ApyecTso 1 baHkata genosuTtap TakcuTe,
KOMTO cbbUupaT ce HauncnseaTt eXxeaHeBHO;

e YnpaBneHneTo Ha genHocTTa Ha PoHaa ce M3BbpPLUBA OT YNpaBnsaBawoTo ApyKecTBo. PoHOBT
HsIMa NpaBo U He MpuTexaBa MaTepmarnin u HemaTepuarnHu akTUBU, MHBECTULIMOHHN MMOTU, KaKTo
W Ja HAMa npaBoO [a CKIoYBa NU3MHIOBM LOrOBOpMW, Mopaan KOeTO He € npueTa CYeTOBOAHA
MOMMUTUKA OTHOCHO OTYMTAHETO Ha TO3U TUM aKTUBMK.

e DoHABT HAMa cobCTBEH nepcoHarn, nopaan KOeTo He e npueTa cHeTOBOAHA MOMUTUKA OTHOCHO
OTYMTAHETO Ha MEHCUOHHWN U APYrN 3a0bIMKEHUS KbM NepcoHarna, KakTo W Bb3HarpaxgeHue Ha
nepcoHana Ha 6a3aTta Ha akuuu.

Py
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4.12. HecurypHocT Ha cueToBOOHUTE NPUONN3UTENHU OLIEHKMU

4.13. CnpaBeanuBa CTOMHOCT Ha (pUHAHCOBUTE UHCTPYMEHTU

PbKOBOACTBOTO M3Mon3Ba TEXHUKM 3a OLEHsIBAHE Ha CcnpaBeAnvBata CTOMHOCT Ha (huMHaHCOBMU
WHCTPYMEHTM MpY NUNca Ha KOTMpaHW LEHM Ha akTUBEH nasap B cboTBeTcTBME C [lpaBunata Ha
doHpa n Hapenba 44 Ha KOH.

Mpw NpunaraHe Ha TEXHUKK 3@ OLeHsIBaHe PbKOBOACTBOTO M3MOS3Ba B MakCMMarnHa cTeneH nasapHu
AaHHU 1 NPeanonoXeHusi, KOWTO NasapHUTE y4acTHULM Guxa Bb3npueny Npy oLeHsiBaHeTo Ha dafeH
(bMHaAHCOB MHCTPYMEHT. Tean OLeHKM MoraT a ce pasnuyaBaT OT AeNCTBUTENHUTE LieHU, KouTo brxa
6unn onpeaeneHy Npy cnpaBeasivBa nasapHa caenka mexay MHGOPMUPaHU 1 XKenaewm CTpaHu B
Kpasi Ha OTYETHUS NEPUOA,.

5. ®duHaHCOBM aKTMBM, OLlEHSIBaHM NO CNpaBeanuBa CTOMHOCT npes3 nevan6ara u 3ary6ara

drHaHCOBMTE aKTUBM, OLIEHsIBaHW Mo cripaBeasivBa CTOMHOCT npes nevyan6arta unu sarybata morat
fda 6baaT npeacTaBeHn KakTo crneaga:

MosicHeHue CnpaBegnuBea CnpaBeanuBa

CTOMHOCT CTOMHOCT

2024 2023

Xun. ne. Xun. nB.

NHBecTnumn B akuum 5.1 31 331 32 391
MHBecTUUMKM B OANOBE Ha KONMEKTUBHU

WHBECTULIMOHHM CXEMU 52 8714 5514

MHuBecTtnuum B obnvraumm 5.3 1295 1 036

41 340 38 941

®durHaHCOBMTE aKTMBYM OT Ta3u KaTeropusl ce oLeHsIBaT No cnpaBeasimBa CTOMHOCT B CbOTBETCTBUE CbC
cyeToBogHaTa nonuTuka, oTroBapsiwa Ha lNpaBmnaTta 3a oueHka Ha nopTdenna u 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHpa (nosicHeHue 4.6.3) M ca rpynupaHnm Bb3 OCHOBA Ha
3HaUMMOCTTa Ha Bxogsliata uHdopmaLlms, n3nonssaHa npu onpegensHeTo Ha cnpaseanvMeaTta uUm
CTOMHOCT (nosicHeHne 16).

5.1. MHBecTMUMM B aKuum

CnpaBeanuBa CnpaBepnuea

CTOMHOCT CTOMHOCT

OTtpacbn 2024 2023

XWN. NB. XWUN. NB.

durHaHCOBM M 3acTpaxoBaTeNHUN LENHOCTM 19 924 23 584

Onepauun ¢ HeABMXUMU NMOTH 7273 5298
MpoekTnpaHe, CTPOUTENCTBO, MHXEHEPWUHT N PEMOHTHM

nefHocTM 2104 2730

Tbprosusi, pPEMOHT Ha aBTOMOBUIM U MOTOLIMKIETK 1032 -

[leTekTnBCcKa 1 YacTHa oxpaHuUTenHa ENHOCT 662 762

MpepaboTBalla NPOMULLIIEHOCT 334 15

Cb3gaBaHe 1 pa3anpocTpaHeHne Ha nHgopmaums n 2 2

TBOPYECKN NPOAYKTU; AaNEeKOCbOOLEeHNS
Bcunuko HBeCTULMM B aKuumn 31 331 32 391

e
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5.2. HBecTULUUM B OosANoBe Ha KONEeKTUBHU UHBECTULIMOHHU CXeMU

EmMnTeHT Ha AAnoBe Ha KONEeKTUBHU MHBECTULIMOHHU

cxemu

durHaHCOBM M 3acTpaxoBaTENHN OENHOCTU
Bcuuko uusectuumm B KUC:

5.3. UuBecTUUMKM B obnuraummn

EmMuTeHT Ha ob6nurauumn

Onepauun ¢ HeABXUMU UMOTK
duHaHCOBM U 3acTpaxoBaTeNHu AeNHOCTU
Bcunuko uHBecTULMN B obnurauumu:

6. [Opyru B3emaHus

BaemaHus, cBbp3aHu CbC cAenku ¢ omMHaHCoOBM
WHCTPYMEHTH

Bs3emaHus oT gmBmnaeHTH

Opyru BzemaHus

7. MMapu v napnMyHU eKBUBanNeHTU

MapuyHn cpeactea B 6aHkm 1 B 6poi B:
- Obnrapcku neea
- BeEBpo

Mapu 1 nap1M4YHN eKBUBanNeHTH

doHABLT HAMA GNOKMPaHM Napu 1 NapuyHN EKBUMBANEHTU.

16

CnpaBegnuBa CnpaBepnuea
CTOMHOCT CTOMHOCT
2024 2023
Xun. ne. XWn. nB.
8714 5514
8714 5514
CnpaBegnuBa CnpaBepnuea
CTOMHOCT CTOMHOCT
2024 2023
Xun. ns. Xun. ns..
733 -

562 1036
1295 1036
2024 2023
XWn. ns.. Xun. nB..
- 385

4 -

4 385

2024 2023
XWn. ns. Xun. ne.
1021 601

83 -

1104 601

®OHABT € M3BBPLLMIT OLIEHKA HA OYaKBaHUTE KpeaWUTHM 3aryGu BbpXy NapuyHu cpeacTBa U napuyHu
ekBuBarneHTU. Cymara e onpegerneHa kaTo HeCbLLEeCTBEHA U HE € HauuCneHa BbB (DMHAHCOBUS My

oT4erT.
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8. HeTHu akTMBKW, NpUHaAnexaiwn Ha MHBeCTUTOpUTE B AANoOBe

8.1. Bpon gsainoBe B 06pbLEeHMe U HOMUHaNHa CTOWHOCT Ha AANoBeTe

2024 2024 2023 2023

Bpon CtoWHocT Bpon CrtoiHoCT

asnose Xun. ne. asinoBe  Xwun. nB.

Bbpow asnose B Ha4anoTo Ha roguHaTta 3 600 000 36 000 3 600 000 36 000
Bpon ganoBe B Kpasa Ha roguHaTa 3 600 000 36 000 3 600 000 36 000

8.2. HeTHa CTOMHOCT Ha aKTUBUTE Ha eAuH AAN

HeTtHaTta cTtonHocT Ha aktmueute (HCA) Ha eamH asin kbm 31 aekemepu 2024 r. e 11.7732 nB. n e
N34ymcrieHa 3a LUennTe Ha HacTosiLmMsa (OoMHAHCOB OTYET M cna3BaHe Ha npuHuunute Ha MCOO.

HeTHaTa CTOMHOCT Ha akTUBUTE Ha eOuH AN ce onpeaenst 3a BCEKM YETBBbPTHK CbINacHO yCroBusitTa
Ha [MpaBuMnata 3a oueHka Ha nopTtdenna 1M onpepensHe Ha HeTHaTa CTOMHOCT Ha aKTUBMUTE,
JencTBawoTo 3akoHogaTencteo u MNMpocnekra 3a ny6nmMyHoO npeanaraHe Ha aanoseTe Ha doHaa. 3a
LenuTe Ha HacTosIWMs rogueH oMHaHCOB OTYET M cnas3BaHeTo Ha npuHumnmute Ha MCPO HeTHaTa
CTOWMHOCT Ha aKTUBWTE Ha eaunH A, nsdmcneHa m npegcraseHa kbm 31.12.2024 r.

Bcuuku cymu ca B neBa 31.12.2024 31.12.2024 31.12.2023 31.12.2023
HCA no MC®O O6aseHa HCA HCA no O6sBeHa HCA

MC®O
;'BeT)“a CTOWHOCT Ha akTuBNTE (B 42383 461.05 42399417.36 39740 004.72 39 969 448.23
06w 6poit gaAnoBe B 06palleHne 3600 000.00 3600 000.00 3600 000.00 3600 000.00
Homutan (8 n.) 10.00 10.00 10.00 10.00
HeTHa CTOWHOCT Ha aicTBUTe Ha 11.7732 11.7776 11.0389 11.1026

eAviH pan (B nB.)

9. HeTHu neyan6u ot puHAHCOBU aKTUBMU

2024 2023
Xun. ns. Xun. ns.

HeTHn neyan6bu oT NnpomsiHa B cnpaBegnMBaTa CTOMHOCT
Ha PMHAHCOBUTE akTUBMU
- ®uHaHCOBM aKTUBM, 3a4bIKUTENHO OTYUTaHM NO
cnpaeenuea CTOMHOCT npes nevanbarta unu
3arybaTa 2873 1446
- Opyrvn douHaHCOBM akTUBK, OTYUTAHM MO
crnpaBefnnBa CTOMHOCT npe3 nevanbara unu
3arybaTa 31 16
2904 1462

HeTHn neyanbu oT coenkv ¢ hMHaHCOBM akTUBU
- ®rHaHCOBM aKTVBU, 3a0bIMKUTENHO OTYMTaHMU No
cnpaeegnuea CTOMHOCT npes nevanbarta munu
3arybaTa 103 -
- Opyrv orHaHCOBM aKTUBM, OTYUTaHW MO
crnpaBeiMBa CTOMHOCT npe3 nevanbara unu

3arybaTta (24) -

79 -

Mpuxoan ot nmuxeu 117 -
Mpuxoan oT AnBMAEHTH 5 -
HeTHa neyan6a ot onepauuu ¢ (ouHaAHCOBU aKTUBU 3105 1462
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Mpe3 2024 r. ocHoBHUAT 6bNrapckun 6opcos nHaekc SOFIX otbensasa ysenuueHne ot 17%. Toea e u
efHa OT NpuYNHMTE 3a YBENMYEHMEe Ha HeTHaTa nevanba oT NpomsiHa Ha CNpaBeanvMBUTE CTOMHOCTU
Ha (PMHaHCOBUTE aKTUBW.

OcHOBHa 4acT OT MHBECTULMMTE Ca Haco4YeH KbM (OUMHAHCOBU MHCTPYyMEHTU B Bbnrapus. Mo Tasu
npuynHa pesyntatute Ha PoHAa ca 3aBUCKHMM OT NPeACTaBsHETO Ha Gbirapckusi kanuTarioB nasap.

10. Pa3xoagu 3a onepaTuBHa JeNHOCT

2024 2023

XUn. NB. XUN. NnB.

Takch 1 KOMUCUOHHM KbM YNPaBnsBaLLOTO APYKECTBO (378) (350)
Takcn n KOMMCUOHHN KbM BaHkaTa genosuTtap 17) (15)
Pa3xoau 3a Bb3HarpaxageHue Ha MHBECTULMOHHMSA NOCPEaHUK (46) (85)
Opyrn onepaTtnBHU pasxoau (21) (25)
(462) (475)

o0AMWHOTO Bb3HarpaxaeHue 3a 6aHkaTa genosnTtap, KbAeTo Ce CbXpaHsABaT akTMBMTE Ha oHaa, e
17 344 nB. v npeactaensasa 0.04% oT HeTHaTa CTOMHOCT Ha akTnBuTe Ha PoHAa.

[pyrn onepaTBHM pa3xoan B paamep Ha 21 xun. ne. npeactaBnseat o6LLo TakcuTe kbM Komucusita
3a pmHaHcoB Haasop, LleHTpanen geno3utap ALl, bvnrapcka doHgoBa 6opca AL, 3a eno3uTapHu
ycnyru, (oUHaHCOB OAUT U APYTU.

BbaHarpaxgeHmeTo 3a HesaBucuMm domHaHcoB oauT 3a 2024 r. e B pa3mep Ha 14 xun. nB.. lpes
roguHata He ca npefoCTaBsiHM OaHbYHW KOHCYNTaUUW UNu Apyrn yCryru, HECBbp3aHu C oauTa.
HactoawoTto onoBectsiBaHe € B M3NbfHEHME Ha wu3nckBaHuata Ha yn. 30 oT 3akoHa 3a

Cc4eToBOACTBOTO.

11. CBbp3aHu nuua

Cebp3aHuTe nuua Ha GoHaa BKMOYBAT YNpaBnsBalloTo APYKECTBO, APYruTe, yNpaBnsiBaHn OT HEro
[OroBOPHU (POHAOBE, BCUYKM CBbp3aHW nuua Ha YNpaBnsBalloTO APYXECTBO W HEroBUsi KpaeH
COGCTBEHMK, KaKTO U KIMHOYOBUST YNpaBeHcKy NepcoHan Ha YNpaensealloTo APYXKeCcTBO.

11.1. Cpoenku ¢ ynpaBnsiBawoTo APYXeCcTBO
2024 2023
XWn. nB. XWn. NnB.
Pa3xogu 3a Bb3HarpaxaeHue (378) (350)
(378) (350)

3a 2024 r. rogMWwHOTO Bb3HarpaxaeHne Ha YnpaensBawoTo APYKECTBO € B pa3mep Ha 378 xun. nB.,
npeactaensea 0.9 % OT cpegHata rogvwHa CTOMHOCT Ha akTMBuTe Ha doHga ce u3dmcnsaea

eXxeaHeBHO.
11.2. Pa34yeTn cbc cBbp3aHU nNuua B Kpasa Ha roguHaTta

2024 2023

XUn. nB. Xun. nB..

3agbmKeHust KbM yNpaBnsBaLloTo APYXeCTBO 63 58

O6wWwo 3aabMKeHNss KbM CBbp3aHu nuua 63 58

12. Be3Hanu4Hu caenku

Mpe3 npeacraBeHUTe oT4eTHU Nepuoan PoHOBT He € OCbLLECTBABAN UHBECTULMOHHN U (DUHAHCOBM
COEnNKK1, NpY KOMTO [a He ca U3MNOon3BaHu Napy U NapuyYH eKBUBANeHTU U KOUTO He ca OTPas3eHu B
oTYyeTa 3a NapuyHUTE NOTOLM.
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13. Kateropuu ¢puHaHCOBM aKTMBM U NacuBuU

BanaHcoBMTe CTOMHOCTU Ha (bI/IHaHCOBI/ITe akTuBK 1 nacueun Ha ®oHga morat ga 6baaT npeacraBeHu
B CneaHunTe KaTteropuu:

®UHAHCOBMU aKTUBMU MosicHeHwue 2024 2023
XuWn. ne. XWn. nBe.

drHaHCOBW aKTMBU NO cripaBeannea CTOMHOCT npes3

neyan6aTa unm 3arybara:

MHBeCTMUUM B aKLmnn 5.1 31 331 32 391
MHBecTUUMKN B OANOBE HA KONMEKTUBHU
WHBECTULIMOHHM CXEMM 52 8714 5514
MHuBecTnuum B obnuraumm 5.3 1295 1 036
41 340 38 941
[bnroBu MHCTPYMEHTK NO aMopTU3MpaHa CTONHOCT:
Opyrn B3emaHus 6 4 385
Mapn n napnyHn exkBnBanNeHTn 7 1104 601
1108 986
42 448 39 927
durHaHCOBM NacuBmn MosicHeHue 2024 2023
Xun. n.. Xun. n..
drHaHCOBM NacMBK, OTYMTaHM NO amopTU3NpaHa
CTOWMHOCT:
3agbImKeHMst KbM CBbp3aHu nuua 11.2 63 58
3agbmkeHus kbM OaHkaTa genosuTap 2 1
3aabmKeHnsa CBbp3aHN CbC CAENKN C PUHAHCOBU ) 128
NHCTPYMEHTH
65 187

BwxTe nosicHeHvne 4.6 3a uHdoOpMauMsi OTHOCHO CHETOBOAHATa MONMMTUKA 3a BCSKa KaTeropus
dpuHaHCOBU MHCTpYMeHTU. OnucaHme Ha nonutukaTa v LenuTe 3a ynpasneHue Ha pucka Ha PoHaa
OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NpeAcTaBeHo B NosicHeHue 14.1.

14. PuckoBe, cBbp3aHu ¢ (PpMHAHCOBUTE UHCTPYMEHTHU

14.1. Llenu n nonutuka Ha pbKOBOACTBOTO NO OTHOLUEHUE yNpaBreHue Ha pucka

PuckbT B genHoCTTa no ynpaereHueTo Ha noptdenna Ha PoHAa e CBbp3aH C Bb3MOXHOCTTA
draKkTMyeckUTe NOCTbNIIEHMS OT AadeHa UHBECTULNS Aa He CbOTBETCTBAT Ha OYaKBaHUTE.

Cneundukarta npu ynpaBneHMeTo Ha NopTdennm Ha 4OroBopHM OOHO0BE U3Bexaa HeobxogumocTTa
OT npunaraHeTo Ha afeKBaTHU CUCTEMM 33 HAaBPEMEHHOTO uAeHTMduuMpaHe W ynpaBfeHue Ha
pasnuM4yHuTe BUOOBE PUCK, KaTo OT ocobeHo 3HayeHne ca npoueaypuTe 3a ynpaBreHne Ha puckoseTe,
MexaHu3amMuTe 3a MNOoAAbpPXKaHeTO UM B NPUEMNUBM rpaHWUM, ONTMManHa JMKBUAHOCT W
ausepcudurkaums Ha noptdenna.

OpraHu3aumoHHaTa CTPYKTypa B YNPaBnsBaLLOTO APYXECTBO, CBbp3aHa C ynpaBlieHMeTo Ha pucka e,
KaKTo crneppga:

1.  Cnyxwutenu, paboTteLiy No JOroBop B YNpaBnsABaLloTo APYXKECTBO.

2.  V3nbnHUTENEeH gupekTop.

3. Tpokypuct

4. CbBeT Ha gupeKkTopuTe.

CnasBa ce OCHOBHWUS npuHUMN 3a pasfgendaHeTo Ha OTroBOPHOCTUTE MeXAy chnyXutenute C uen
npegoTBpartdBaHe KOH(*)J'II/IKTI/I Ha NHTepecu.

CbBeTa Ha AMpeKkTopuTe Ha YNpaBnsiBawoTo APY)KECTBO NpMeMa NpaBuna 3a ynpasreHue Ha pucka
M criegu 3a TsAXHaTa akTyanusauus, onpefens puckoBata MonvWTWKa Ha [OOroBOPHUS (oHA,

-
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KOHTpOnupa puckoBuTe chaktopu 3a [oroBopHusi poHA Ypes obCcbxaaHe Ha Joknaaw, BHECEHW OT
M3MBIHUTENHUA OUPEKTOP W B3eMa pelleHVs B rpaHuuuTe Ha CBoMTe MpPaBOMOLLMS, U3BbpLUBA
NepuoaMYeEH exerofeH npernes Ha nonuTUKUTe U cTpaTerMnTe 3a ynpasreHne Ha puckoBeTe, B3ema
pelueHuns 3a KagpoBo, COMTYEPHO M APYro OCUrypsiBaHe Ha AeMHOCTWUTE MO yrpaBrieHne Ha pucka,
creay 3a cnassaHeTo Ha [NpaBunarta 3a ynpaBfeHue Ha pucka M yyacTBa aKTUBHO B npoueca Ha
ynpaeneHne Ha pucka.

N3MbnHUTENHUAT AMPEeKTop Ha YNpaBnsaBalloTO [APYXeCTBO opraHusupa pabortara no npasunHo
npoeexaaHe Ha npuetata oT CbBeTa Ha AMPEKTOpWUTE MONUTUKA MO YnpaBreHue Ha pucka,
KOHTpONMpa crnasBaHeTo Ha NpueTUTe NMMUTK, Cb3aaBa opraHusauus Ha paboTa, KoATo ocurypsiea
CnasBaHeTo Ha onpeaeneHuTe NMMMUTA U HBa Ha PUCK, crieau 3a CbOTBETCTBME Ha U3MON3BaHnTe oT
CbOTBETHUTE CINYXWUTENW NpoLieaypu No uM3MepBaHe, HAbMo4eHVEe U OLeHKa Ha pucka ¢ npueTute
BbTPELUHO-APYXECTBEHN OOKYMEeHTU oT CbBeTa Ha OUpEeKTopuTe, B3emMa peLlleHUs 3a KagapoBo,
mMaTtepuanHo-TEXHNYECKO U MeTOAMYECKO OCUrypsiBaHe Ha OeiHOCTUTE Mo yrnpaBrieHWe Ha puvcka,
npeactaBa npeg CbBeTa Ha OMPEKTOPUTE NEPUOAMYHO OTYET 3a puUcka Ha MHBECTMUMOHHWS
nopTdeiin, KOWTO € U3rOTBEH OT OTAeNa 3a yrnpaBrieHne Ha pucka 3a pasrnexaaHe, obcbxaaHe U
npuemaxe.

OThenbT No yrnpaBneHWe Ha pucka AeicTBa He3aBUCMMO OT ApYyrMTe OTAenu B YNpaBnsBalloTo
IpyxecTBo, oTynTa ce npsiko npeq CbBeTa Ha gupeKkTopuTe.

[elHocTTa No ynpaBreHWeTo Ha PUCKOBETE Ce M3BbLbPLUBA €XEeOQHEeBHO, KaTo ce crasBaT BCUYKM
HOPMaTMBHM M3UCKBaHUS U BbTPELLHMTE NpaBuna 3a ynpasneHue Ha pucka. [Npu oueHkaTa Ha pucka
ce npunarat NoAxoAsLmM U3MEPUTENUN KaTo CTOMHOCTUTE UM Ce aHanNM3upaT eXe4HEBHO U ce creaaT
orpaHuyeHnsiTa u AencTealmuTe NUMUTY.

OcHoBeH puck 3a genHoctTa Ha PoHOa e MOoHWXKaBaHe Ha nasapHUTE LEeHW Ha npuTexaBaHuTe
PUHAHCOBM MHCTPYMeHTU, kouto kbM 31 pekemBpu 2024 r. npegctasnsisat 97.50%. Mogo6Ho
pas3BuTMe 61 JOBENO A0 OTYMTAHE Ha MPEOoLEHBYHN 3arybu n CbOTBETHOTO HaMarnsiBaHe Ha HeTHaTa
CTOMHOCT Ha aKTuBMUTE.

NHBecTuTOpUTe BLB PoHAA ca U3NOXEHWU HA MUHUMArEH BarlyTeH pUcK, nopaau dakra, 4e OCHOBHa
YyacT OT aKTMBWTE, NpuTexasaHu oT PoHAa, ca AeHOMUHMpaHU B neBa. BanyTeH puck 61 HacTbnvn
npu MpoMsiHa Ha CbOTHOLUEHMETO fEB KbM €BpO, 3a KOETO YNpaBnsiBaWOTO APYXXECTBO HsAMa
WHpopmaums.

Cnopepg BuwxaaHvaTa Ha ynpaBnsBaLloTo ApyecTso, PoHALT € peayLupan KpeauTHUS PUCK (pPUCK oT
HEBB3MOXHOCT Ha M3JaTensl Ha LUEeHHW KHWXKa Aa WU3NbIHW CBOUTE MapuUYHW 3agbiDKEHWs) Ao
MWHMMAsIHOTO, Ype3 W3BbLbPLUBAHWSA KpPeOUTEeH aHanus, AvBepcudukauusita Ha WHBEeCTUUUMTE,
HabnogeHnsiTa Ha CbOUTUSITa M TeHOEHUMUTE B WKOHOMUWYECKATE W MONIUTUYECKUTE YCIIOBUS.
Bbnpekn ToBa HAMa CUIypHOCT, Ye Te3u AeiCTBUS LWe npeaoTBpaTtaT 3arybu, Bb3HWMKHANM ot
KPEAUTEH PUCK.

OT Ha4anoTo Ha genHocTTa cn POHABLT HE € CcKnoyBan Xeoxupawlny caenku.

OcTaHanuTte 3HauYMmmn (*)I/IHaHCOBI/I puckoBe, Ha KOUTO € WN3NOXeH doHAbT ca KpeanTteH pUcCK un
JNTIMKBUOEH PUCK.

14.2. BanyTeH puck

®POoHOBT € N3NOXEH Ha BanyTeH PUCK NPY CKITKOYBAHETO Ha CAEMNKU B YyXXAECTpaHHa BanyTa., HO KbM
31.12.2024 r. BCUYKU cOENKM Ca N3BBPLLEHN B Obrrapcky nesa u eepo.

KbMm gaTtaTta Ha npyemaHe Ha (huHaHCOBMS oT4eT bbnrapms npogbiikasa fa nMa oukcupaH Kypc Kbm
€BpOTO, KOETO NnpemaxBa B 3HauyuUTenHa CTeneH BanyTHUS pUcK. TakbB pUCK BM Bb3HMKHaN npu
npomMsaHa Ha HopmaTuMBHO onpefeneHnsa kypc 1 eespo kbM 1.95583 nB., 3a koeTo YnpaBnsBaL,oTo
OpYXeCTBO He pa3nonara ¢ nHhopmMaums.
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BanyTHuAT puck ce namepsa 4pe3 KONMYECTBEHO onpeaensiHe Ha HeTHaTa eKkcno3mums KbM BCsika
BanyTa pasfnuyHa oT NIeB U €BPO KATO NPOLEHT OT HETHMTE akTueM Ha PoHaa. Kem 31 aekemspu 2024
r. DOHABLT HAMA aKTMBU B YyXKAeCTpaHHa BanyTa C NPOMEHIUB KypC.

TexHUKM 3a erEKTVIBHO ynpaBsneHune Ha nopTd)eﬁna OT KOJIeKTUBHUTE UHBECTULUNOHHU CXeMUn

Y[ ,Ctpaterna AceT MeHnmkMbHT® ALl OoCblieCcTBABA TEXHWKM 32 €(EKTUBHO YnpaefeHue Ha
noptdenna Ha KONEKTUBHUTE MHBECTULIMOHHM CXxeMu cbrnacHo Yn. 50 ot Hapenba Ne44 Ha KOH. Te
ce npuvnarar npuv ycrnoBue, 4Ye CrnyxaT 3a U3MbIIHEHWE Ha egHa OT cneaHuTe Lenu:

e HamanasaHe Ha pucka

e HamanasaHe Ha pa3xoguTe

. I'eHepMpaHe Ha OOMbIHUTENHU Nnpuxoan C HUBO Ha PUCK, CbOTBETCTBaWl Ha pPUCKOBUA
npodun Ha cboTBETHATa KONEKTUBHA MHBECTULIMOHHA CXeMa.

14.3. LleHoBu puck

OCHOBHUSIT LLEHOBM PUCK, Ha KOWTO € M3noxeH ®OHAOBLT, € CBbp3aH C MHBECTULMUTE B KanuTanoBu
LieHHU kHwka. CnpaBeanueBaTta CTOMHOCT Ha Te3n (OUHAHCOBM MHCTPYMEHTU Ce Brusie OT NPOMEHM B
na3apHUTE paBHWLLA Ha CbOTBETHWUTE LIEHHW KHWXKa, KOETO OT CBOSI CTpaHa pediektypa BbpXy
JoxofHocTTa Ha ®oHaa.

Crtpaterusi AceT MeHugkMbHT Al U3MepBa LIEHOBUS PUCK HA MHBECTULMUTE Ype3 NPUIOXUMUS 3a
CbOTBETHUS Masap KONMMYECTBEH METOL - UCTOpMYecKa BOMATUIHOCT U3MeEpeHa 4pe3 CTaHZapTHO
OTKIIOHEHMWe 3a nepuoa eauH mecel,. MNpu HEBB3MOXHOCT 3a NpunaraHe Ha To3M MeTop ce M3nonaBa
CTaH4apTHOTO OTKMOHEHWE Ha WHAEKCUTE Ha perynupaHuTe nasapu, Ha KOUTO ce TbpryBaT AafeHu
aKuMm, KaTo 3aMecTUTen Npu LANOCTHAA aHanus Ha nopTdennuTe.

Mpu n3MepBaHe Ha NasapHUa PUCK NPU OBUTraLMOHHMTE eMUCUM Ce M3MNOoN3BaT MeToauTe Alopauumst
¥ MoaudomumMpaHa aropauus.

,D,}OpaLl,VlﬂTa npeacrtaBidBa MApPKa 3a CPOKa Ha MHCTPyMEHTa 1 No3BOJidBa Aia Ce KOHCTpyunpa NNHEeNnHa,
T.€. CTPOro nponopunmoHaliiHa 3aBUCUMOCT MeXAay CpOKa U BONATUIHOCTTa Ui enaCTU4YHOCTTAa Ha
LeHaTta Ha MHCTPpyMeHTa, He3aBUCUMO OT pa3finvYHUTE pa3Mepun Ha KyrnoHa.

MoauduumpaHa pgioopaumsa € wusMmepuTen rnokassall OTHOCMTENHaTa MnpoMsiHa B LeHaTa Ha
obnurauusTa Npy NpoMsiHa B IMXBEHUTE NPOLIEHTMU.
14.4. KpenouteH puck

WNanaraHeTo Ha PoHOa Ha KPeAMTEH PUCK e OrpaHnYeHo A0 pasMepa Ha GanaHcoBaTta CTOWHOCT Ha
(pMHAHCOBUTE aKTMBW, MPU3HATK KbM JaTaTta Ha oT4yeTa, KakTo € MOCOYEHO Mo-A0ry:

2024 2023

Fpynu conHaHcoBM akTUBMK (6araHCOBU CTOMHOCTH) XUn. nB. Xwn. nB.
durHaHCOBM akTMBK, NO cnpasennMBa CTOMHOCT Npe3 nevyanbaTa

unu 3arybarta 41 340 38 941

[ObnroBu MHCTPYMEHTN NO aMOpTU3NpaHa CTOMHOCT 4 385

[Mapu 1 napuyHK ekBMBaneHTn 1104 601

42 448 39 927

PbKkoBOACTBOTO Ha YMpaBnsiBallOTO APYXECTBO CYMTa, Y€ BCUYKM TopecroMeHaTu (OMHaHCOBU
aKTWBM, KOUTO He ca 0Ge3LeHsIBaHM Npes NpeAcTaBeHUTe OTYETHM Nepuoau, ca hMHaHCOBU akTUBK C
BMCOKa KpeauTHa oLeHka.

®PUHAHCOBOTO CbCTOSIHME Ha ANMbXHMUWUTE ce aHanuaupa Ha 6asa Ha TekywuTe UM (OUHaHCOBU
oTYeTU, Apyra AOCTbNHA 3a KpeauTopuTe MHOPMaLUs, KakTo U NMOCPEACTBOM AMPEKTHU CPeLum ¢
PbKOBOACTBATA Ha KOMMAHWUTE EMUTEHTU C Lefl U3SICHSIBaHe Ha MepcnekTuBUTE npend TaX U
Bb3MOXHOCTUTE 3a MoracsiBaHe Ha 3aAbJDKeHUsITa. 3a pasrnexgaHusi nepuos KpeauTHUAT pUCK 3a
ynpaBnsiBaHWs NTOPTGENIT KaTo LSO € HUCHK, NpeaBug 06CTOSTENCTBOTO, Ye BbNPOCHUTE NPoGneMHum
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€MNCKM 3aeMaTt OTHOCUTESTHO HUCHK OAN B Hero. PbkoBOACTBOTO Ha yl'lpaBJ'I‘f'IBaLlJ.OTO OPYyXecCTBO €
npeanpuneno BCUYKN Bb3MOXHU OencTeus 3a 3awuTa Ha npaBHUTE N d)l/lHaHCOBI/I MHTEepecun Ha doHpa.

erﬂl/ITHI/IFlT PUCK OTHOCHO Mapu ”n NapuyHN ekBMBarieHTU ce c4uUTa 3a HeCbllEeCTBEH, Tbh KaTto
KOHTpareHTuTe ca OaHku ¢ ,D,06pa penyTauna n BUCOKa BbHLUHA OUEHKa Ha KpeaAUTHUA peVITVIHF.

HoceraliHute HabnoaeHUA BbPXY EMUTEHTUTE HE MOKa3BaT CbLUECTBEHU CUrHanm 3a BrollaBaHe Ha
TAXHOTO MKOHOMMYECKO CbCTOSIHME U CBbp3aHaTta C ToBa HEBb3MOXHOCT 3a MnaljaHe 4acTUYHO U
N3LAMO Ha TEXHUTE OBNMUraLMOHHU 3a0bIHKEeHNs.

14.5. INukBnpgeH puck

YnpaBnsiBawoTo ApyxectBo U PoHABLT cneapaT 3adbiPKEHUSATA 3a NUKBUAHOCT, MpoM3TMYalLUM OT
Hapenba 44 Ha KomucusiTa 3a (pMHAHCOB HaO30p U M3UCKBAHMATA 3a MUHUMArnHuTe NUKBUOHU
cpencTsa, ¢ kouto PoHOBT TpAOGBa NOCTOAHHO Aa pasnonara.

3a fOa ce us3berHaT NMUKBUAOHU NpoGnemu, ce M3BbPLUBA KOHTPOM M OLIeHKa Ha NUKBUAOHOCTTA U
napuyHMTe noTouu Ha doHaa.

Bbpxy nukBuaHocTTa Ha ®oHAa ce U3BBbPLLBA eXeAHEBHO HabnoaeHue.

Mpn KOHCTaTMpaHe Ha NUKBUOHW NpoGneMu ce yBeooMsABaAT CbOTBETHUTE 3aUHTEPECOBaHU nuua:
NMUETO, OTIOBOPHO 3a YNpaBMeHWeTO Ha pucka, WMHBECTUMUMOHHMS KOHCYNTaHT M CbBeTa Ha
OVpekTopuTe.

CbrnacHo npasunaTa Ha rnogabpXaHe W ynpaerieHWe Ha INMKBMAHOCTTa Ha doHga napuyHu
eKBVBaneHTn TpsibBa BLB BCEKM eauH MOMEHT fa 6baaT He no-manko ot 1% oT aktueute my. MNpes
OTYETHUA NEepUoa NUKBMAHWUTE cpeacTsa ca 6unu Hag 1 % OT CTOMHOCTTa Ha aKTUBUTE, KOeTo e
nokasartenHo, 4ye npes nepuoga OoHOALT He € OWUN U3NOXEH Ha CblUEeCTBEHO HamansiBaHe Ha
NVKBUOHUTE My cpefcTBa.

Ot 3anoyBaHe Ha genHocTTa Ha PoHOa He e OTYEeTEH HeOOCTUr Ha JMKBUOHMW cpenctea wUnn
3aTpyagHeHUA Npu NnoKpmeBaHe Ha 3aAblDKEeHUATa My.

ﬂpe3 OTYETHUA nepuoa DoHOBT He e nonsBar BbHLHU U3TOYHMLM 3a ocurypsiBaHe Ha nukBunaHu
CpefcTBa, KaTto € n3nbliHABan CBOUTEe TeKyL 3aabImKeHNA B CPOK.

Bcnukn nacmeu Ha PoHAa ca HENMMXBOHOCHM M Ca C OCTaTbyeH MaTtyputeT 4o 2 MeceLa.

Kbm 31 nekemspu 2024 r. 3agbrkeHnsTa Ha PoHaa Bb3nm3aT obLLo Ha 65 xun. nB., CbCTOALLM Ce OT
63 xun. nB., ABMKVMU KbM YNPaBMsBaLLOTO APYXeCTBO W 2 xun. nB. kbM baHkaTa aenosutap.

14.6. MeTogonorusa 3a MsaMepBaHe Ha pUCKa U U3YMCNsiBaHe Ha obwarta puckoBa
€KCNOo3uLMA U pUCKa Ha HacpellHaTa cTpaHa cnopep Kytusa 25 ot Hacokute Ha CESR

CbrnacHo Hacokmte Ha CESR 3a mamepBaHe Ha pucka M uM3uucnsiBaHe Ha obuwaTta puckoea
ekcnoauums N pucka Ha HacpelwHaTa cTpaHa MpuM  KOMEKTUBHU WHBECTULMOHHU CXEeMU
YnpaBnsBawute ApyXecTBa U3Non3eaT eavH oT ABaTa MeToja 3a M3dncnsaBaHe Ha obLiata puckosa
€KCno3nums: MeToq Ha CTOMHOCT Mof PUCK UMK MeToAa Ha NoeTUTe 3a4bIDKeHUs.

CvrnacHo un. 28, an. 1-8 ot lNpaBunata 3a oueHka M ynpaBrneHue Ha pucka Ha HauuoHaneH
HoroeopeH ®oHg ,OuHamuk®, Y1 Ctpaterua AceT MeHnmxMbHT ALl n3uncnsiBa orpaHuveHusTa 3a
PUCK OT KOHUEHTpaums — Bb3MOXHOCTTA OT peanu3vMpaHe Ha 3aryba nopagu HeTo4Ha
ausepcndukaumst Ha ekcnosvumMm KbM eMUTEHTU, TPynn CBbP3aHN EMUTEHTU, EMUTEHTU OT eauH ”
CblL| MIKOHOMMYECKM OTpachf, reorpadcka ob6nacT unm Bb3HUMKHAN OT e4Ha U Cblla OeWHOCT, KOeTo
MOXe [ia NPUYMHM 3HAYUTENHU 3arybu npyn HebnaronpusiTHO CTedeHne Ha 0bCcTosATeNncTBaTa, KakTo U
PUCKBT, CBbP3aH C rofieMu HenpeKkn KpeanTHU eKCro3nLumuu.
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CbrnacHo no — rope nocoyeHaTa Hacoka obLiaTa puckoBa ekcnosnums e Msapka, npegHasHayeHa aa
nMMUTMpPa yBenuyaealla ce eKcrnosmumsa u NUBbLPULXK, reHepmpanm ot PoHaa Ypes n3non3saHeTo Ha
JepvBaTUBHM (PUHAHCOBU MHCTPYMEHTU (BKIHOYUTENHO BHEAPEHM AepMBaTh), UMK NasapHUsa pUCK Ha
noptdenna Ha doHAa.

YO npu ynpasneHveto Ha HO® [OuHamuk npe3 OTYETHMS Mepuog He U3nons3sa AepuBaTUBHMU
WHCTPYMEHTMU, He npunara TeXHUKn 3a epekTUBHO yrpasreHne Ha NopTdennvn nunm gpyr Ha4nH, KONTo
[0 BOAM [0 yBenvMyaBaHe Ha ekcrno3uuusata unv MeTod BogeLl 40 U3MNOM3BaHETO Ha NINBBbPUIX.

O6wwa p1uckoBa eKcno3uuusa

CwrnacHo Hacokute Ha CESR 3a u3amepBaHe Ha pucka W uU3vucnsiBaHe Ha obliata puckosa
ekcnosnums M pucKa Ha HacpellHaTa cTpaHa Mpu  KOMEKTUBHW WHBECTULIMOHHU CXeMMu
YnpaBnsiBalmTe ApYyXecTBa U3Mon3BaT eanH oT ABaTa MeToda 3a U34ucnsiBaHe Ha obLaTa puckosa
€KCMo3unLMsA: MeToA Ha CTOMHOCT MoAd PUCK UMW MeToda Ha NoeTUTe 3adbIHKeHUs.

CwobrnacHo un. 28 ot lNMpaeunaTa 3a oueHKa u yrnpaeneHne Ha pucka Ha HaunoHaneH [JoroBopeH ®oHg
~LAnHamuk”, Y1 CtpaTterna Acet MeHnmKMbHT ALl n3umcnsiBa orpaHMYeHnsiTa 3a KOHLEHTpaunst Ha
emMuTeHTa no an. 1-8 Bb3 ocHoBa Ha 6as3oBaTa eKCrno3uumsl, Bb3HMKHANa 4Ype3 M3MNon3BaHeTo Ha
AepvBaTUBHU (DMHAHCOBW MHCTPYMEHTM CbINIAaCHO MeToAa Ha NoeTUTe 3afabImKeHUs.

CwrnacHo no — rope nocoyeHata Hacoka obLiaTta puckosa ekcrnosnumsa e Msapka, npeHasHayeHa aa
NMMUTUPa yYBeNuyaBallla ce eKCrno3nums 1 NMBbpUIK, reHepmpann ot PoHaa ypes n3non3BaHeTo Ha
OepvBaTUBHU (PMHAHCOBWN MHCTPYMEHTM (BKIMIOYNTENHO BHEAPEHW AepMBaTU), UM Na3apHUS PUCK Ha
noptdenna Ha PoHaa.

Y[ npu ynpaeneHneto Ha HAOP® [OuHamuk npe3 OTYETHMS Mepuon He u3nonssa OepuBaTUBHMU
WHCTPYMEHTH, HE Npunara TEXHWKN 3a ePeKTMBHO ynpaBneHme Ha nopTennu nnu gpyr Ha4ymH, KOUTo
[0 BOAM [0 yBenu4aBaHe Ha ekcnosuumnata unm MeTon BoAeLl A0 U3NON3BaHeTo Ha NMBBbPUOX.

HuBo Ha NNBBPUOX

Y[ Crtpaterna AceT MeHumxMbHT ALl npy ynpaBneHMeTO Ha HauuMoHaneH JOroBopeH (PoHA npes
OTYETHUS NePUOA He U3Non3Ba AepUBATUBHU MHCTPYMEHTU, HE npwunara TEXHUKM 3a edeKTUBHO
yrnpaBneHne Ha NopTdennn unm Apyr Ha4ymH, KOUTO A0 BOAM A0 YBENMYaBaHe Ha eKcrnosuumsaTa unm
MeTon BOAEL, 4O U3MNON3BaHETO Ha NMBBbPUIXK.

CyMa Ha yCnoBHWUTe CTOMHOCTU Ha M3MNon3BaHUTe AepuBaTH

Mpe3 otyeTHMs nepuog Ctpaterns AceT MeHnmxMbHT ALl He 13Mnon3Ba AePUBATUBHU UHCTPYMEHTH,
KakTO C Len XemkupaHe, Taka U C LeN npunaraHe Ha egeKTUBHWU TEXHWUKW 3a YMnpaBrieHue Ha
NopTeENnN 1N reHepmpaHe Ha NUBLPUAK, 38 HATO eHa OT KONMEKTUBHUTE MHBECTULIMOHHU CXEMW,
KOWUTO yrpaensiBa.

15. MNonuTtuka m npouenypuv 3a ynpaBneHue Ha HeTHUTe aKTUBU, NpUHaanexawu Ha
WHBECTUTOpUTE B AAnoBe

LlennTe Ha YnpaBnsiBawoTo APYXECTBO MO OTHOLLEHME YNpaBleHneTo Ha kanuTana ca:

° MocTuraHe Ha [OXOQHOCT Cbpa3mMmepHa C noemMaHeTo Ha MWHMManeH puck 3a
NHBECTUTOPUTE,
° AOeKkBaTHO CbOTHOLUEHME Mexay BIIOXeHUTe napuyHUM cpeactBa B LEHHU KHUXKa U

NapUYHNTE UHCTPYMEHTMU.

YnpaBneHneTo Ha kanutana Ha ®oHAaa, N3Non3BaHeTo My 3a reHepvpaHe Ha JoX0[ Ce U3BbpLUBA OT
WHBECTULIMOHHNS KOHCYNTAHT Ha YNpaBnsBallOTO APYXeCTBO B CbOTBETCTBME C HOpMaTUBHAaTa
ypenba, lMpocnekta wn [llpaBunata Ha ®doHpa, non HabnwogeHvweto Ha otaen “HopmartueHO
CbOTBETCTBUE”, OTAEen ,AHann3 1 ynpaBfieHne Ha pucka” U akTUBHOTO B3aUMOLEWCTBME C OTAEN
“CyeToBOACTBO” CbIMACHO MpaBunata 3a BbTpPeElHaTa CTPyKTypa W BbTPELIHUS KOHTPON Ha
YnpasnsBaLwloTo PYKeCTBO.

]
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2024 2023

XWn. ne. XWn. ne.

HeTHu akTuBK, NpuHagnexalum Ha MHBECTUTOpUTE B ASArnoBe 42 383 39 740
Ounr 65 187
- Mapu 1 napnyHN ekBUBanNeHTu (1104) (601)
HeteH agbnr (1.039) (414)
CBbOTHOLIEHNEe HAa HETHU aKTUBU KbM HeTeH Abr 1:(0.025) 1:(0.010)

16. OueHsiBaHe No cnpaBeasiMBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH

®durHaHCOBUTE aKTUBU, OTYUTAHU NO CNpaBeanMBa CTOMHOCT B OTYETa 3a (PMHAHCOBOTO CbCTOSIHME, Ca
rpynupaHu B TpU HUBa CbOOpasHO MepapxusiTa Ha crpaBeanvMBaTa CTOMHOCT. Tas3u hiepapxus ce
onpeferns Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BXxoAsilaTa UHopMaLusi, U3non3BaHa npu onpeaensiHeTo
Ha cnpaBefnMBaTa CTOMHOCT HAa (OUHAHCOBUTE aKTUBW U NacuBK, KaKkTo crieasa:

- 1 HMBO: N@a3apHU LeHN (HEKOPUrMPaHW) Ha akTUBHM Na3apu 3a UAEHTUYHW aKTUBW UK NacuBW;

- 2 HMBO: BXOoAsLWa MHopMaLms, pasnuyHa OT Nas3apHWU LEeHW, BKMOYEHU Ha HMBO 1, KOATO
Moxe a Obae HabnwogaBaHa MO OTHOLEHWE Ha AafeH akTUB UMK Macus, UNK Npsiko (T. e.
KaTo LeHWN) Unm KocBeHo (T. €. Ha 6a3a Ha ueHuTe); u

- 3 HuBO: BXoAsa MHdOpMauus 3a OafdeH akTUB WM Macue, KOATO He e OasupaHa Ha
HabngaBaHW NasapHU AaHHK.

[apeH comHaHCoB akTMB ce Knacuduumpa Ha Han-HUCKOTO HMBO Ha 3Ha4YMMa Bxogsiia nHdopmaums,
M3non3BaHa 3a onpeaensHeTo Ha cnpaBefnmMBaTa My CTOMHOCT.

CnepaalyaTa Tabnuua npegctaBs aHanms3 Ha nepapxusita 3a OT4YMTaHe Nno cnpaBeAnvBa CTOMHOCT Ha
duHaHcoBUTE akTMBKN Ha PoHaa no Buaose kbM 31 gekemspu 2024 r.:

31.12.2024 r. Hueo 1 Hueo 2 Hueo 3 Oo6uwo
XWUn. NnB. XWnN. NnB. XWn. NnB. Xwn. ne.

Mpynu cdonHaHCOBM akKTUBMK NO
cnpaBeanMBa CTOMHOCT npe3 nevyan6arta

u 3ary6ara:

MHBecTnuumm B akumm 3048 12 952 15 331 31 331
MHBecTuumm B [Asn0OBe Ha [OOrOBOPHMU - 8714 - 8714
(OHOOBE W KONMEKTUBHU WHBECTULMOHHM

cxXemu

MHBecTuuumn B obnuraumm - 315 980 1295

3 048 21 981 16 311 41 340




HaunoHaneH goroesopeH goHg ,JuHamumk” 25
®drHaHcoB oTYeT
31 nekempu 2024 .

CnepBawarta Tabnuua npeactaBsa aHanua Ha nepapxusiTa 3a oT4MTaHe No cnpaseannBa CTOMHOCT Ha
dumHaHcoBuTe akTMBU Ha PoHaa no Buaose kbM 31 gekemepu 2023 r.:

31.12.2023 r. Hueo 1 HuBo 2 HuBo 3 oowo
XWUI. NB. XWUI. NB. XWI. NnB. XWn. nB.

Mpynu cdonHaHCOBM akKTUBMK NO

cnpaBeAnuBa CTOMHOCT npes3 nevanbara

u 3ary6ara:

MHBecTnumn B akumnmn 6 446 25945 - 32 391

MHBecTuumm B [Osn0OBe Ha [OOrOBOPHMU

doHOOBE WU KOMEKTUBHU WHBECTULIMOHHMU

cxemu - 5514 - 5514

MHuBecTnumm B obnuraumm - - 1 036 1036

6 446 31 459 1036 38 941

Mpe3 oTYyeTHUTE nepuoau TpaHchepuTe MexOy OTAENHWTE HMBA Ce ObJHKM Ha MpoMsiHa Ha
NMKBMOHOCTTA Ha CbOTBETHUTE WHCTPYMEHTM, KaKTO M Ha W3MNON3BaHWTE TEXHUKU 3a OLeHKa Ha
crnpaBefnnBUTE CTOMHOCTM 3a MHBECTULMWUTE, KOUTO HE Ce TbpryBaT Ha aKkTMBEH Mna3sap.

OnpepensiHe Ha cnpaBeanuBaTa CTOMHOCT

CnpaBegnueaTa CTOMHOCT Ha (PMHAHCOBM aKTUBM, KOUTO HE Ce TbpryBaT Ha akTMBEH nasap ce
onpeaensaT Ypes n3nonssBaHe Ha TEXHUKM 3a oueHka. POHOBLT U3NOon3Ba pasnMyHU MeToaM 3a OLeHKa
W nNpeanonoxeHus, 6asvpaHn Ha nasapHU YCMoBMS, CbLUECTBYBALLM KbM Kpas Ha roguHata (Bux
nosicHeHue 4.6.3).

Bup Ha CnpaBepgnuBa TexHuka 3a 3Hauumm B3anmoBpb3ka
cdumHaHcoBMUA CTOMHOCT KbM  OLIeHsiIBaHe HeHabnogaemu MexAay Kn4yoBuTe Avnanazon
WHCTPYMEHT 31.12.2024 r. BXOAALWMN AaHHU HeHabnwgaemun (cpearo-
(xun. nB.) OaHHU " nperern.
cnpaBeanueara CTOHOCT)
CTOWHOCT
3HauuTenHo
yBenuyeHne Hag
6e3p1CcKOBUSA NUXBEH
OueHka Ha [NCKOHTOB MPOLIEHT, MPOLUEHT e foBens
Akunmn NnLEeH3npaH KOpurmpaH 3a pucka Ao no-Hucka
n3ganexHn ot 1 oueHuTen, Hap GespuckoBaTa cnpgse/:l,r.maa ot 12% po
5331 ! CTOWMHOCT; o
EMUTEHTH B HeTj—!a npemusi; VBENMUEHNETO Ha 13%
Bvnrapus CTOMHOCT Ha CobcTBeH kanuTan COBCTREHVS KANWTanN
aKTMBuTeE Ha KoMnaHusTa Ha KoMMaHMsTa BoaM
[0 no-Bucoka
cnpaseanuea
CTOMHOCT
3HaunTenHo
Bvnrapcku n [NCKOHTOB NPOLIEHT, yBENUHEHe Haa
OnckoHTUpaHu 6e3p1CcKoBUSA NUXBEH o
HYXAECTPaHHN g NApUIHM KopurmpaH 3a pucka NPOLIGHT L11e A0BEae ot 2% no
KOprnopaTuBHU noToLy Hag 6e3puckoBarta 110 NO-HYCKa 11%
obnurauum npemus cnpaseanuea
CTOWHOCT

17. CbLOUTHA cnepn Kpas Ha OTYETHUSA nepuopa

He ca Bb3HMKHaNM kopurmpaiiy CboUTUS U 3HAYUTENHU HEKOPUTMpaLLM CbOUTUS Mexay AaTaTa Ha
hbVHaHCOBUSI OTYET U faTaTa Ha o4o6peHneTo My 3a NyGrvKyBaHe.

18. Opo6peHue Ha hMHaAHCOBUSA OTYeT

duHaHcoBmAT oTyeT kbM 31 gekemBpu 2024 r. (BKNHOYMTENHO CpaBHUTENHATa MHGOpMauus) e
opobpeH n npuet ot CbBeTa Ha gupektopute Ha CtpaTterns AceT MeHngxmbHT ALl OT MMeTo U 3a
cmeTka Ha HO® OuHamuk Ha 11.03.2025 .

e
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OOKNAL 3A OEMHOCTTA

Ha HO® "OuHamuk"

3a cbuHaHcoBaTa 2024 r.

l. I'Iperne.q Ha pa3BUTUETO U pe3ynTatute OT AeWHoCTTa Ha doHpa, KakTo U HEeroBoTo
CbCTOAHME, C onncaHme Ha OCHOBHUTE PUCKOBe, Npen KOUTO € n3npaBeH

HaunoHanuuat porosopeH doHAa JuHamuk” He e opuandecko nuue w He npuTexasa
npaBoCybEKTHOCT, HUTO ynpaBuTENHW opraHu. HaunoHaneH porosopeH oHa JuHamuk” e
HauwnoHaneH uHBecTUUMOHEH doHA No cMucbna Ha yvn. 171, an. 1 ot 3OKNCAOMNKNA. HaumoHanHuat
poroBopeH boHA He e npeanpusaTMe no cmucbra Ha [AdupektuBa 2009/65/EO, CbLOTBETHO He €
KONEKTUBHA MHBECTULMOHHA cxema. POHOBT MHBECTMPA B NPEXBBPIISIEMU LEHHM KHMKA UNK B APYTH
NUKBUOHW (PMHAHCOBM aKkTMBMW, MapWUYHW CpPeAcTBa, HabpaHu 4Ype3 nybnvMyHO npeanaraHe, Ha
npuvHUMNa Ha pasnpegeneHvne Ha pucka. [anosete Ha ¢oHaa ca Oe3HanMyHM U He nognexaT Ha
obpaTHO M3KynyBaHe.

doHOBLT MMa usgageHo paspelleHue ot KomucusTa 3a dpmHaHcos Hagsop Ne 8— HN®/03.02.2021 r.,
paspelleHneTo e nsgageHo Ha ocHoBaHue PewweHne Ne 32 - HA® ot 21 aHyapu 2021 roguHa Ha
Komucusa 3a domHaHcoB Haasop.

EmucuaTa e Bnucara B LieHTpaneH Jenoautap AL aHyapu 2021 r.

=  EmutenTt: HA® OuHamuk;

= HaumeHoBaHue Ha natuHuua: NIF Dynamik;

= ISIN kog: BG9000002212;

= bBopcos koa: DYN

= EWK: 177474752;

= Pa3smep Ha emucunaTa: 3 600 000 6posi ganose;

= HomuHanHa cTolHocT Ha eaunH aan: 10.00 /aecet/ nB.;

=  Buga: obnkHoBEHU, BE3HANNYHKN, MOMMEHHU U CBOBOAHO NPEeXBbpNAeMn; AsnoBeTe Le ce
npegnarat camo B Penybnuka Bbnrapus;

= [lasapHaTta napTuaa 3a TbproBusi: eauH Asin.

DOHABLT, KaKTO U pasKpuBaHETO Ha MHOPMaLMA OTHOCHO AeWHOCTTa My, ce agMuHUCTpupa ot Y[
LCTpaterns Acet MenupxmbHT' ALl Ha agpec rp. Codwmsa 1303, p-H Bb3paxagaHe, 6yn. Togop
AnekcaHgpoB Ne 109-115. lNpn ocbliecTBABaHe Ha OEWCTBMS MO yrNpaBfieHWe Ha HauMoHanHus
gorosopeH oHA, YNpaBnaBawoTo APYXEeCTBO MOCOYBa, Ye AelcTBa OT CBOe MMEe U 3a CMeTKa Ha
doHaa.

MpocunbT Ha ®oHAa € BUCOKOPUCKOB. YNpaBnsBallOTO APY)KECTBO HA OCHOBaHME W MpuW YCIOBUS,
YCTaHOBEHM W [OMNYCTUMM OT 3aKOHa, € BbL3NOXMIIO AEeno3vTapHUTE YCNyrM MNo OTHOLIEHME Ha
aktmeute Ha HO® ,OduHamuk” Ha ,Tekcum GaHk” ALl. TbproBuaTa ¢ ganose Ha ®PoHpa ce M3BbpLUBA
Ha BPb.

o kpasi Ha noanuckaTa 6sxa 3anucaHu Bcuyky npeanoxenun 3 600 000 (Tpy MUNMOHA U LIECTCTOTUH
Xunsgu) 6post HoBM Asna, No HOMMHAaIHa U eMUCUMOHHa cTorHOCT 10 fB., CbOTBETHO Osixa 3annaTteHu
36 000 000 (TpuaeceT v LWeCT MUNNOHA) NeBa.

CbcmosiHuemo Ha ®oHda e npedcmaegeHo 8 mabsuyama no dony:

HeTHa CTOMHOCT Ha akTuBMUTE B IB. 42 383 461.05 39740 004.72
Bpoi asnose B 06pbLLeHME 3 600 000.00 3 600 000.00
HeTHa CTOMHOCT Ha akTUBUTE Ha eavH SN B NB. 11.7732 11.0389
PeanunanpaHa goxogHOCT OT HA4anoTo Ha

nybnuyHoTO NpeanaraHe 4.85% 4.38%
PeanunanpaHna goxogHocT 3a 2023/2024 rognHa 6.08% 3.20%
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OCHOBHWTE pPUCKOBE, Npej KOMTO € u3npaBeH HauvoHanHus goroBopeH (OHA OT 3aTBOPEH TWM U
OKa3BaT BIUSIHWE BbPXY CbCTOSHUETO MY, ca:

»

»

nasapeH puUcKk - Bb3MOXHOCTTAa ga ce peanuaupart 3arybu nopagu HebnaronpusitHU
M3MEHEHNSA B LIEHUTE Ha LEHHU KHWXA, NasapHWTE JIMXBEHW MPOLEHTMW, BanyTHU KypcoBe U
apyrv. KoMnoHeHTWTe Ha nasapHus pUck ca:

BanyTeH pUCK - PUCKbT OT HamMandaBaHe Ha CTOMHOCTTa Ha MHBECTUUMATa B AafeHa LeHHa
KHuUra wnn penos3nt, AeHOMUHUpaHM BbB BanyTa, pasfindHa OT neB W eBpo, nopaau
n3MeHeHmne Ha Kypca Ha obmsHa MeXxay Ta3m BanyTta u nesa Unm eBpo.

LEeHOBU PUCK, CBbpP3aH C MHBECTULUMN B akKUUM Unn gpyrn oAanoBun LEeHHU KHUXa - PUCKBT OT
HamansaBaHe Ha CTOMHOCTTa Ha MHBEeCTUUMATA B AafeHa LeHHa KHura npu He6J'IaFOFIpI/IF|THI/I
NnpomMeHn Ha HMBaTa Ha Nna3apHUTe LUeHWN.

KpeauMTeH pUCK — Bb3MOXHOCTTA OT HaMarnsiBaHe Ha CTOWMHOCTTa Ha MosuuusitTa B €duH
(PMHAHCOB MHCTPYMEHT NPV HEeoYakBaHM CbOWUTUS OT KPeauTEH XapakTep CBbp3aHu C
eMUTEHTUTE Ha (DMHAHCOBU MHCTPYMEHTU, HacpeLlHaTa cTpaHa no GopcoBu U N3BbLHOOPCOBYU
COENKWN, KaKTO U OAbpKaBuTe, B KOUTO T U3BbPLUBAT AENHOCT;

onepaunMoHeH — BbB3MOXHOCTTA pOa ce peanusunpar 33Fy6|/|, CBbpP3aHnN C TpeLlKkn unn
HeCbBbpLIEeHCTBa B CUCTeMaTa Ha opraHunsauuna, HeaoCTaTb4yHO KBaJ'II/I(bI/ILLI/IpaH nepcoHan,
HeGJ'IaI'OI'lpVIHTHM BBbHLUHYN cbbuTtua ot HerMHaHCOB XapakTtep, BKINMKYUTEITHO 1 NpaBeH PUCK;

NUKBUOEH PUCK — BB3MOXHOCTTA OT 3arybu OT HanoXUTenHW npoaaxGu Ha akTMBM Mpu
HeGnaronpusaTHM NasapHU YCNOBUS 3a MOCPellaHe Ha Heo4vyaKBaHO Bb3HWUKHaMM
KPaTKOCPOYHU 3a0bIHKEHUS.

PUCK OT KOHLIEHTpaLMs — Bb3MOXHOCTTa OT 3aryba nopaav HenpasunHa gueepcudmkaums Ha
€KCMo3nLUMM KbM EMUTEHTM, Tpynu CBbp3aHW EMWUTEHTM, EMWUTEHTM OT eauH U Cbly
MKOHOMMYECKM OTpachbi unu reorpadcka o6racT UnvM Bb3HMKHaN OT edHa U cbllia AeNHOCT,
KOETO MOXe [a NMPUYMHM 3HAYMTENHM 3arybu, KakTo M PUCKBT, CBbP3aH C rofieMu Hemnpeku
KpeauTHU eKCro3nLUN.

Il. AHann3 Ha couHaHCOBM N HePMHAHCOBM OCHOBHM MOKa3aTesin 3a pe3ynrtara oT A4eWHOCTTa,
MMallM OTHOLIEHME KbM CTOMaHCKaTa AeMHOCT, BKIHYMTENHO MHdopmauus no BBLNPOCH,
CBbP3aHU C eKONOrusiTa u Cryxurtenure

2024 rogvHa belle n3nbiHEHA C peauua MakpOMKOHOMWYECKN Npean3BMKaTencTBa U Bb3MOXHOCTH,
KOUTO OKasaxa 3Ha4yMTeNHO BNusAHME BbpXy ouHaHCcoBUs cektop. OCHOBHUTE hakTopu, onpeaensim
MKOHOMMYECKaTa AMHaMuKa, BKMOYBaT:

>

o

MoHeTapHa nonuTuka:

Mpes 2024 r. ueHTpanHuTe 6aHKM B MHOrMO CTpaHM MNpPOAbIKMXA MOMUTMKUTE Ha
obnekyaBaHe, 3a fa ce CnpaBAT C ycTtonmdmBaTa mHdnauusa. JinxeeHmte npoueHTn B CALL,
EC n pgpyru kniovoBM MKOHOMVKM Hamansxa, KOeTo YrnecHU JocTbna A0 KpeauTupaHe KakTo
3a busHeca, Taka u 3a noTpebuTtenuTe.

EBponenickata ueHTpanHa 6GaHka n PepepanHuAT pesepB curHanuavMpaxa 3a Bb3MOXHO
3abaBsiHe Ha MOHMXEHMATA Ha NUXBUTE KbM Kpasi Ha roguHata, KOeTo Aafe M3BecCTHa
CTabunHOCT Ha hMHaHCOBUTE Nasapu.

FeononuTUYecKN HanpexeHUs:

KoHgnuktute B N3TouHa EBpona n HanpexeHneTo mexay Kuta n TanBaH npoabimkmxa ga
ObaaT OCHOBHY pUCKOBU (DaKTopW, 3acCUrBankv HECUIYPHOCTTA Ha rmobanHuTe nasapu.
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o CaHkumute Bbpxy Pycms u orpaHMdyaBaHETO Ha KIOYOBW PEecypcu KaTo ras v neTpon
NoBMMsXa Ha LieHoBaTa AMHaMUKa B EHEPrMNHUA CEKTOP, KOETO Ce OTpasn Ha PUHAHCOBUTE
nasapu.

MKoHOMMUECKM pacTex:

o Bbnpeku nporHo3nTe 3a 3abapsiHe, rmobanHaTa MKOHOMMWKA OTYETE YMEPEH pPacTeX OT OKOSo
2.5%. OcHoBeH agBuraten Ha pactexa 6sxa CALL, passuBawuTe ce nasapu, ocobeHo B A3ng
n NlaTuHcka Amepuka.

» TepcnektuBu 3a 2025r.

¢ OvakBaHo 3ab6aBsiHe Ha uHcnauunaTa:

o [porHo3uTe 3a 2025 r. coyaT MOCTENeHeH cnag Ha MHdnNauuata 00 UeneBuMTe HuMBa Ha
LeHTpanHuTe GaHkM, KOeTo MOXe Aa goBeae Ao obnekyaBaHe HA MOHETapHUTE MONUTUKA U
CTUMYInMpaHe Ha MKOHOMUYecKaTa akTMBHOCT.

e [MMpoabmxaBalwa guruTanmMsauus:

o OuvakBa Ce yCKOPEHOTO BHeApsiBaHE Ha M3KyCTBEH MHTENeKT 1 BrokyeriH aa TpaHcdopmMumpa
uHaHcoBUSA cektop. HoBM Mogenu Ha AurvTanHu nnaiwlaHust U yrnpaereHne Ha AaHHU Lie
aosefar 4o nNo-e@eKTUBHU YCryrM U HamansiBaHe Ha pasxoauTe.

e YCTOWYUBM MHBECTULUMU:

o @okyceT Bbpxy ESG (ekonmornyHm, coumanHu n ynpaBneHCKU) KpUTepuu e Npoabikv aa
pacTte, MpVBNWYaKM ObAFOCPOYEH KanuTam KbM MPOEKTU C MOMOXWUTENHO Bb3AeNCcTBUE
BbpXYy OKONHaTa cpefa u obLecTBoTO.

e [nobanHu puckose:
o Bbnpekn onTMMuama, reonofiMTUYECKUTE KOHMIMKTU U Bb3MOXHOCTTA 3a HOBM 34paBHU

Kpu3u ocTaBaT CEPMO3HK 3annaxm 3a rnobanHaTta ctTabunHocT.

Mpe3 2024 r. ocHoBHMAT Bbnrapcku 6opcoB uHaekc SOFIX oTbensisa yBenunyeHne oT — 16.68%.

HoxogHoctTa 3a 2024 r. 3a HO® OuHamuk 6.08%, (3a 2023 r.: 3.20%),cnea HacTbnunata npoMsiHa
BbB CBETOBEH NnaH. HetHaTta nevanba e B pa3mep 2 643 xun. ne. (3a 2023r.: ne4anba B pasmep Ha
987 xun. nB.),k0eTO Ce AbJIKM Ha nevanda oT NPeOoLEHKN Ha (PUHAHCOBW aKTUBMU.

OcHOBHa 4acT OT MHBECTULMUTE Ca HACOYEHM KbM dDMHaHCOBM WHCTPYMEHTU B 5bnrapvm. Mo Tasn
NpuUYnHa pe3yntaTtuTte Ha (bOH,D,a Ca 3aByCUMU OT NpeacTaBAHETO Ha 61:nrapcr<v1;| KanutanoB nasap.

Bogewm B rognmwHmat pbcT Ha SOFIX ca noBuweHudTa Ha ueHUMTe Ha akummte Ha PoHp 3a
HegBwXxuMn umotn bvnrapma AACUL, Tb MNbpea MHBecTuunoHHa baHka ALl, EBpoxona Bvnrapus

A v Cupma Npyn Xonguur A

OuakBaHuMsiTa ca kanuTanoBuaAT nasap B bbnrapus ga e npovsBoAeH Ha WHBECTULMOHHUTE
HaCTPOEHMUs Ha YyXXOeCcTpaHHUTe KanuTanosu nasapu npes 2025 r.

Pe3ynmamu om deliHocmma

HeTtHa neyan6a B nB. 2643 456.33 986 770.62
Cyma Ha akTuBa B nB. 42 448 403.09 39 927 024.66
HeTHa CTOMHOCT Ha aKTMBUTE B NB. 42 383 461.05 39 740 004.72
Bpow asinose 3 600 000.00 3 600 000.00
HeTHa cTOMHOCT Ha eavH osn B NB. 11.7732 11.0389

anIXO,D,MTe OT AeNHOoCTTa BKMo4BaT npoMAHa OT na3apHUTEe LUeHW Ha nputexaBaHUTe d)I/IHaHCOBI/I
WHCTPYMEHTHU, ANBUOEHTU OT MHBECTULNN BB cblechosm WHCTPYMEHTU N OPYTrin.

PasxoguTe 3a [feWHocTTa ce pasgensT Ha (UWHAHCOBM pasxoou W OfnepaTMBHU  pasxoau.
duHaHCcOBMTE pasxodu BKIOYBAT Pas3XOAu, CBbp3aHW C MPOMSHA Ha MasapHWTe LeHW Ha
npuTexaBaHUTe (PUHAHCOBM MHCTPYMEHTW, OTpULATENHM pPasnuky OT MNPOMSHA Ha BanyTHWUTe
KypcoBe, pasxoan oT obesueHka Ha (UHAHCOBW akTMBU. KbM onepaTMBHUTE pasxoau ce oTHacsaT

e
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BCUYKW pasxodu CBbP3aHW C OCHOBHaTa AeWMHOCT Ha doHAa — Takcu kbM Komwmcusa no cuHaHCOB
Haasop, LleHTpaneH pgenosutap, Takca, Ab/mkuMa KbM ynpaBnsBaWOTO ApyxecTBo M HaHkaTa
AenosuTap v gpyru.

HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha eauH OSn ce onpeaenaT Bceku NeTbk Ha 6asa akTueuTe OT
npeaxogHns 4YeTBbLPTBK CbrnacHo YycroBusita Ha [lpaBunata 3a oueHka Ha nopTtderna u
onpegensiHe Ha HeTHaTa CTOMHOCT Ha akTMBMTE, OEWCTBALLOTO 3akoHogaTenctBo M [pocnekTa 3a
ny6nvyHo npepnarade Ha gsnoseTe Ha PoHpa.

HN3meHeHuemo Ha HemHama cmoUHOCM Ha akmueume Ha eOuH Osiy1 npe3 200uHama
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lll. BaXkHM cBbLOUTUSA, KOUTO ca HaAacTbLNUMU crned AaTaTa, KbM KOAITO € CbCTaBeH FOQULLUHUAT
¢mHaHcoB oTyeT

Cnep kpasi Ha OTYETHUS NEPUOA U A0 U3FOTBSAHETO Ha HACTOALLMA OOKMag He ca HaCcTbLMMAM CbLOUTUA
C Kopurvpall unu Hekopurmpall xapaktep, Kouto 6uxa okasanu BfusiHWE BbpPXy BepHOCTTa U
nbfAHOTaTa Ha npegocTaBeHaTa (mMHaHcoBa MHGOPMaUMa B HacToswmna [loknag 3a genHocTTa Ha
doHaa.

IV. Bbaeuwo pa3sutme Ha [loroBopHus choHA

Mpe3 2025 r. genHoctTa Ha HO® ,[duHamuk” we npoabimku ga ce oCblUecTBsBa B CbOTBETCTBME C
OCHOBHaTa uen Ha doHOa — HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULMUTE Ha npuTexaTenuTe Ha
OArnoBe 4ype3 peanuanpaHe Ha MakCMManHus Bb3MOXEH NMUXBEH W KanuTanoB JOXO4 Mpu noemaHe Ha
yMepeH OO BUCOK PUCK M OCUrypsiBaHe Ha NWKBUOHOCT Ha WHBECTMLMUTE Ha npuTexaTenute Ha
asnose.

3a nocturaHe Ha OCHOBHaTa Len OT MHBECTUUMOHHATa OeWHOCT, akTmBute Ha PoHaa e ce
ynpaensiBaT KaTo ce crefBa akTMBHA MHBECTULMOHHA cTpaTerusi, a okycbT ocTaBa bBbnrapus.

[lBa ca ocHOBHWUTE (haKTOpW, KOWUTO LLie BNUAST BbpXy AeiHOCcTTa Ha doHaa: AMHaMuKaTa Ha LeHuTe
Ha aKTMBUTE Ha GbMArapckus KanuTamnoB nasap WU B 4YacCTHOCT — LIEHUTE Ha LEHHUTE KHWXa OT
noptdgenna My, KakTo U MHTepeca KbM AANOBETE My OT CTpaHa Ha MHBECTUTOpUTE.

Y[ ,Ctpaterns Acet MeHnmxmbHT” ALl npeaswkaa HapacTBaHe Ha HETHaTa CTOMHOCT Ha akTUBUTE
Ha ynpasnsaBaHus oT Hero ooHg HA® "duHamuk". B pesynTaTt Ha ToBa Lie ce yBenuyn CTOMHOCTTa Ha
ynpaBnsiBaHUTE akTUBMW.

Yeunuarta Ha pbKoBOACTBOTO Ha YNpaBnsaBaLloTO APYXECTBO MO OTHOLWIEHMe Ha oHaa npes 2025 .
e 6bAAT HAaCOYEHU KbM:

1. TlocTuraHeTo Ha 4OXO4HOCT, KOSATO Aa € OTHOCUMMa C pUCKOBUSA Npodmn Ha poHaoBETE;
2. TpuBnuMyaHe Ha UHCTUTYLMOHAIHU U/UNKN YyXXAECTPaHHU NHBECTUTOPM;
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V. QeicTBUsITa B 06nacTTa Ha HayuyHoM3cnegoBaTesickaTta U pasBoMHaTa 4eMHOCT

Mopagn cneuudmkata Ha fenHocTTa Ha [oroBopHusi oHA, MNpe3 OT4YETHMS nepuod He ca
N3BbPLUBAHM Hay4YHUW U3cneaBaHus u pa3paboTku.

VI. UhHdopmauma 3a npuaobmBaHe Ha cOOCTBEHM akUUK, U3MCKBaHa No peaa Ha un. 1874 ot
TbproBckusi 3aKkoH U un. 247 ot TbpProBCKUsi 3aKOH

HaunonanHuat pgoroBopeH ¢oHg ,JuHamuk” He e topugudecko nvue W He npuTexasa
npaBoCybEeKTHOCT, HUTO yNpaBUTENHW opraHu. HaumoHanHuaT JoroBopeH doHA He e npeanpusatue
no cmucbna Ha [Oupektma 2009/65/EO, CcbOTBETHO HEe € KONEeKTMBHA WHBECTMLMOHHA cxema.
PoHOBT MHBECTUPA B MPEXBLPMSEMM LEHHUM KHWXA UMK B APYrM NUKBUOHW (PUHAHCOBU aKTUBM,
napuvyHn cpencrtea, HabpaHu 4pe3 nybnuyHO npeanaraHe, Ha NpUHUMMNA Ha pasnpedeneHne Ha
pucka. [lsnoeeTe Ha hoHaa ca 6e3HanM4YHn 1 He nognexar Ha 0bpaTHO N3KynyBaHe.

UN30adeHu Osinoese npe3 2024 200uHa

I'Ipe3 OTYETHUA Nnepunog HAMa n3gageHn HoBu aArnose.

BbB Bpb3ka C un. 247 ot TbproeBckust 3akoH, HOP ,[duHamuk® He e puanyecko nvue N He
npuTexasa NpaBoCyOeKTHOCT, HUTO YNPaBUTENHU OpraHu.

HO® ,OuHamuk” ce ynpaensea ot Y[ ,Crtpaterua Acer MeHumxkMbHT® AL. YnpaBnseawioTo
ApYy>XecTBO € npwueno Monutuka Ha Bb3HarpaxaeHusiTa Bb3 OCHOBA Ha M3WckBaHuATa Ha Hapepnba
Ne48 3a um3nckBaHMsATa Ha Bb3HarpaxaeHusiTa, CbLO Taka M3roTBA [oknag 3a M3nbiHeHWEe Ha
nonuTuKaTa Ha Bb3HarpaxaeHusita.

Mpes otdyeTHaTa 2024 r. uneHoBeTe Ha PbkoBogHUTE opraHu Ha [pyxecTtBoTo ca Hukonan NeTeB
MeTkos, OesH JliobeHoB MBaHoB, ABop nues PycuHos u Becena NnameHoBa MaHueBa.

Cobwute ca nonyuunu cnegHute Bb3HarpaxaeHus: Hukonaw [Mete NetkoB — 91 000.00, OdesH
Jlro6eHoB MBaHos— 72 800.00 nesa, Asop Unues PycuHoB — 31 500.00 nesa u Becena lNnameHoBa
Man4yeBa — 72 800.00 neBa.

2024 ropguHa B neBsa
Pasmep Ha OpyTHUTE Bb3HarpaXKaeHnsi Ha PbKOBOLHUTE OpraHn Ha
OPY>XeCTBOTO 265 500.00
PesynTat Ha OpyXecTBOTO — HeTHa nevanba 2643 456.33

VIl. Hanu4ymneTo Ha KNOHOBe Ha NpeanpUATUETO

KbM kpasi Ha oT4yeTHMS nepuog [JoroBOpHUAT POH HAMA OTKPUTU KITOHOBE.

VIIl. Usnon3ssaHu ot [JoroBopHUs choHA hUHAHCOBU UHCTPYMEHTHU

3a nocturaHe Ha OCHOBHaTa UeN Ha WMHBECTULMOHHATa AEWHOCT aKkTUBWUTE Ha 4OroBopHUSA coHg ce
ynpaBnsiBaT, kaTo Ce crnefiBa aKTMBHA CTpaTerusl, OCHOBaHa Ha 3aAbn0OOYeHW nasapHu aHanusw.
N3bopbT Ha BMAa Ha akTuBMTE, B KOUMTO (DOHABLT MHBECTMPA, 3aBMCUM OT Bb3MOXHOCTTA UM Aa
reHepupaT ovakBaHaTa [OXOAHOCT. [MopTdenbT Ha AOroBOpHUS (POHL Ce CbCTOM MPEeguMMHO OT
WHCTPYMEHTU C dMKCUpaHa OOXOOHOCT M OT akumu. MHCTpyMeHTM C dmkcupaHa [OXOOHOCT ca
WHBECTULIMU B:

4 npexBbLpNsAEMU LIeHHU KHWKA M MIHCTPYMEHTU HA NAapUYHMSA Nasap, eMUTMpaHu oT Peny6nuka
Bbnrapus unu gpyra gbpxaBa YneHKa;

€  VHCTPYMEHTW Ha Napu4yHUsi Nasap U3BbH Te3n, TbPryBaHU Ha perynupad nasap u noco4yeHu
B § 1, T. 6 oT ponbnHuTtenHute pasnopea6u Ha 3OKUCAMKWU, ako Bbpxy emucusita vmnum
eMUTEHTa Ha Te3N UHCTPYMEHTU Ce OCbLLECTBABA HAA30p C LieNn 3aluTa Ha MHBECTUTOPUTE UK
CnecTsiBaHUSATa U OTFOBapPSAT Ha CNefHUTE YCINOBUS:

aa) eMuTMpaHn NNy rapaHTUpaHu ca OT LEeHTparHu, permoHanHu unm MectHu opraHu B Penybnuka
Bvnrapusa unu B gpyra gbpxasa uneHka, ot bbnrapckarta HapogHa 6aHka, oT ueHTpanHa 6aHka
Ha apyra Abp)aBa 4neHka, oT EBponerickata ueHTpanHa 6aHka, oT EBponewnckns cbio3 nnm ot
EBponenckata uHBecTMUMOHHaA OaHka, OT TpeTa AbpXaea, a B cnyyaute Ha denepanHa
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»

AbpXaBa - OT e4uH OT YNeHoBeTe Ha (hedepanHaTa Obpxaea, oT nybGnuyHa MexagyHapogHa
opraHu3aumsl, B KOATO YneHyBa NoHe eHa AbpXKaBa UneHka;

00) n3gageHn ca OT EMUTEHT, YUSITO EMUCUSI LLIEHHU KHIKA Ce TbpryBa Ha perynvpaH nasap no 1.1 — 3
o1 4n.38, an. 1 ot 3AKNCAONKUK;

BB) EMUTUPaHW UMK rapaHTMpaHu ca oT JMUe, BbpPXY KOETO Ce OCbLLEeCTBABa NnpyaeHumarneH Haasop
CbIMacHO KpUTepwuW, onpenerieHn oT NpaBoTo Ha EBponerickus cblo3, UM OT Nuue, KoeTo e
006€eKT ¥ crnasea npasura, NPMeTU OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO ca MoHe TOJIKoBa
CTPOrM, KONKOTO Ca U3NCKBaHUSITA, ONpederneHn oT NpaBoTo Ha EBponeiickusa cbios;

) M3gadeHn ca OT eMUTEHTW, pasnuyHM OoT Te3um no Oyksm "aa", "66" n "BB", OTroBapswm Ha
Kputepumn, ogobpeHn OT 3aMecTHUK-NpeacedaTens W rapaHTupallM, Yye WMHBECTUMUMUTE B Te3un
WHCTPYMEHTM ca 0BeKT Ha 3aliuMTa Ha MHBECTUTOPWUTE, EeKBMBASIEHTHA Ha 3aliMTaTa, Ha KOsATO
nognexart uHBecTuuumuTe no Gykeu "aa", "66" n "BB", KOraTo EMUTEHTBLT € OPYXECTBO, YNATO
KanuTan u pesepBu ca B pa3Mep He No-Marnko oT nesoBaTta paBHocTorHocT Ha 10 000 000 eBpo,
KoeTo npeacTtaBs M Nybnukysa rodWWHU (PMHAHCOBM OTYETU B CLOTBETCTBME C YeTBbpTa
onpektuBa Ha CobBeta ot 25 tonm 1978 r., npueTa Ha ocHoBaHue uyn. 54, § 3, 6ykea "X" ot
[loroBopa OTHOCHO roguLIHUTE CHETOBOAHM OTYETM Ha HsiKom BuaoBe aApyxectsa (78/660/ENO)
unu ¢ PernameHT (EO) Ne 1606/2002 Ha EBponenckns napnameHT u Ha CbeeTa oT 19 tonun 2002
r. 3a npunaraHeto Ha MexayHapogHWTe CYEeTOBOOHM CTaHAAPTW, M e Nnuue, KoeTo hmHaHcupa
rpyna oT OpyXecTBa, B KOSITO y4acTBaT €4HO UMK HSAKOMKO APYXXeCTBa, MPUeTH 3a TbproBus Ha
perynupaH nasap, unv nuue, Koeto dnHaHcMpa ApPYXecTBa 3a CEeKopUTU3auus, Bb3MNonssaLlm
ce oT OaHKOBa NUHKSA 3a OCUTypsiIBaHE Ha NUKBUAHOCT.

*

NpexBbLPNAeMU LEeHHU KHMXKA M MHCTPYMEHTU Ha NapuyvHuUsA nasap, eMutMpaHd unu
rapaHTMpaHu OT permoHariHu N1 MecTHU opraHu Ha P bbnrapus, Ha Abp)KaBa YneHka unu Ha
TpeTa OgbpxkaBa, AONYCHATM OO0 UMW TbPryBaHW Ha perynupaH nasap no uyn. 152 3MoU vnn
TbpryBaHu Ha Apyr perynupaH nasap B bbnrapusi nnv B gpyra gbpxxaBa YneHka, unm JonycHatu
3a TbProBusi Ha oduumaneH nasap Ha ooHaoBa 6opca UnNu TbpryBaHy Ha Opyr perynupad nasap
B TpeTa AbpXaBa, KOWTO € BKM4YEH B Cnucbka, o4obpeH OT 3amecTHuK-npeacenartens — Oo
100% oT akTuBuUTE Ha PoHAa;

CTpyKTypa Ha aktuBuTe Ha (poHAa, npeaAcTaBeHa B abCONOTHa CTOMHOCT U KaToO NMPOLEHT OT
o6wo aktuBuTe KbM 31 aekemBpu 2024 r.:

Axuun 31 331 73.81%
[snoBe Ha KONEKTUBHN MHBECTULIMOHHU CXEMM 8714 20.53%
O6nuraumm 1295 3.05%
PasnnawartenHa cmeTka 1104 2.60%
BaemaHus 4 0.01%

npOLIeHTHO CbOTHOLWIEeHUe Ha akunuTe no oTpacnu

®durHaHCOBM M 3acTpaxoBaTenHM JeNHOCTU 19 924 46.94%
Onepauun ¢ HeABMXUMU UMOTU 7273 17.13%
[MpoekTnpaHe, CTPOUTENCTBO, MHXXEHEPUHT U PEMOHTHN AENHOCTH 2104 4.96%
TbproBus; pEMOHT Ha aBTOMOBUNN U MOTOLIMKINETH 1032 2.43%
[eTekTnBCKa 1 YacTHa oxpaHuTenHa AenHoCT 662 1.55%
[MpepaboTBaLla NPOMULLINIEHOCT 334 0.79%
Cb3gaBaHe 1 pasnpocTpaHeHue Ha nHopMauuns n TBOPYECKN 2 0.01%

NPOAYKTHU; [anekocbobLueHns
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MpoueHTHO CbLOTHOLWEHNE Ha o6nurauuuTe no oTpacnu

Onepauun ¢ HeABMXUMU NMOTU 1.72%
®dUHaHCOBM U 3acTpaxoBaTenHu 4EVNHOCTU 562 1.33%

MpoueHTHO cboTHoLeHne Ha KUC

®uHaHCoBM 1 3acTpaxoBaTenHu AerlHoCTU - [pyrv npeanpuaTus 3a o
KONeKTUBHO uHBecTupaHe — KNC 8714 20.53%

IX. UHdopmaLma oTHOCHO chakTopuTe 3a yCTOMYUBOCT

HO® OuHamuk m3passiBa CBOSiTA aHraXXMpaHOCT OTHOCHO npobnemuTe ¢ rnobanHoTo 3aTonnsiHe u
M3MEHEHMETO Ha KNumaTa, W34YepnBaHETO Ha pecypcute W apyrute npobrnemu, CBbp3aHu C
YCTOM4YMBOTO pasBuTue. HeobxogmMmocTTa OT npeanpuMeMaHeTo Ha CrneliHuM OEeNCTBUS € He camo
HauMoHanHa 1 HagHauuoHarnHa NonuTMka, HO NonuTKKa, Kacaewa u duHaHcoBust cektop. MNMpexoabT
KbM HUCKOBBINEpPOAHA, MO-yCToMumBa, edgeKkTMBHa MO OTHOLIEHWE Ha pecypcuTe M Kpbroea
MKOHOMMKA, € OT KJII0YOBO 3HAYEeHWE 3a rapaHTMpaHe Ha ObirocpoYHaTa KOHKYPEHTOCMOCOOHOCT Ha
MKOHOMMKaTa Ha EBponenckms cbto3. HOAP® OuHamwuk, kato ¢oHa, onepupal, BbB huHaHcoBaTa
cbepa, e Bb3npmen kaTo CBOS MUCUS LenuTe Ha YCTONYMBOTO pa3BuTue.

HactoswmsaTr uHdopmauMOHEH [OOKYMEHT npefocTaBa wm3uckyemata oOT Pernament 2019/2088
MHpOpPMaLMs OTHOCHO MHTErPUPaHETO Ha PUCKOBETE 3a YCTOMYMBOCTTA B MpoLieca Ha B3eMaHe Ha
WHBECTULIMOHHN peLleHnst HpopMaunst 1 OTHOCHO OTYUTAHETO Ha HebnaronpuAaTHUTE Bb3AENCTBUSA
BbpXY YCTOMYMBOCTTA OT CTpaHa Ha hoHAa Npu ynpaBfieHWEeTo Ha nopTdenna.

OeduvHuyuara ,yctonumea nHsectuumna“ B Permament EC 2019/2088 e: wuHBecTMUMS B CTONaHCKa
OENHOCT, KOSAATO JoMpuHacs 3a NoCTUraHe Ha ekonorvyHa Ler, u3aMeprMmMa Hanpumep 4Ypes KIo4voBu
nokasatenu 3a edeKTMBHOCT Ha pecypcuTe Mo OTHOLUEHME Ha M3MOMN3BaHETO Ha EHeprusl, Ha
Bb30OHOBAIEMA €HEpPrus, Ha CypoBUHW, BOAA U 3eMsi, €hEKTUBHOCT MO OTHOLLUEHWE Ha FreHeprpaHeTo
Ha oTnagbLuM W eMWCMU Ha MaPHUKOBU Fa3oBEe WM MO OTHOLIEHWE Ha Bb3OEWCTBUMETO BbLPXY
61oNornYHOTO pasHoobpasne n kpbroBaTa UKOHOMMKA, U MHBECTULMS B CTOMAHCKa AEWHOCT, KOATO
JornpuHacs 3a MnocTuraHe Ha couumanHa uen, no-cneuuanHo MHBECTUUMS, KOATO AonpuHacs 3a
npeofonsiBaHe Ha HepPaBEHCTBOTO WM KOSITO HacbpyaBa couuanHoTo cbnuxkaBaHe, couuanHaTta
WHTErpaums u TpygoBuUTE NMPaBOOTHOLLEHWS, UMW UHBECTULUNSA B YOBELLKM KanuTtan unv B o6LHOCTY B
HEPaBHOCTOMHO WMKOHOMWYECKO MMM COLMANHO MOMOXEeHUe, NMpu YCroBUE Ye Te3n UHBECTULMM He
3acsrat 3Ha4uTenHO MOCTUIaHeTO Ha HSKOS OT MOCOYeHWTe Lenu, a gpyxecrsata, B KOWUTO ce
WHBECTMpa, crneasaT A0OpM yNpaBMnEeHCKU MPaKTWKKU, MO-CMeLuanHo No OTHOLEeHMEe Ha cTabunHu
yNpaBreHCcKNU CTPYKTYPW, B3aUMOOTHOLUEHUSI CbC CRY)XUTENUTE, Bb3HArpaxaeHue Ha nepcoHana u
cnasBaHe Ha JaHBLYHOTO 3aKoHoAaTencTBO. PUck 3a ycToiyMBOCTTa € AeuHMpaHo KaTo: cbbutue
WY yCrioBMe OT €KOMNMOMMYHO, COLMArHO MM yrpaBIieHCKO eCTECTBO, KOETO, aKO HacTbNn, MOXe Aa
MMa CbLUECTBEHO OTpULLATENHO Bb3AENCTBME BbPXY CTOMHOCTTA Ha UHBECTMLUMNTE.

Mpn B3eMaHe Ha UHBECTULIMOHHU peLLeHns, YNpaBnsaBalloTo APYXeCTBO, 4eNCTBALLO 3a CMeTKa Ha
doHAa Hapepd C ocTaHanuTe hakTopu, pasrnexga u HannMumMeTo Ha pUcKoBeTe 3a YCTOMYMBOCTTA U
JOKOMKO € MoTeHunanHo BepoATHO MocrnefHUTe fa [oBefaT [0 CbLIECTBEHO OoTpuuaTenHo
Bb3ENCTBNE BbPXY CTOMHOCTTa HA UHBECTULMUTE, KOUTO APY>KECTBOTO NPaBW Npu ynpaBreHMeTo Ha
nopTtdpenna Ha oHaa.

KbM HacToswma MOMEHT BIMSIHUETO HA PUCKOBETE BbPXY YCTOMYMBOCTTA CE OTYMTAT MpU B3eMaHe
Ha MHBECTULMOHHW pelueHuns, HO 6e3 ToBa [4a uMma TEXECT BbPXY pelleHnsTa 3a UHBECTMpPaHe 1 aa
Hanara onpegeneHa otyeTHOcT. PoOHOBLT He npunara CTPOro cneumduyHn n npegBapuTeSiHO
onpegeneHyn KpUTepumn 3a OLeHKa Ha pucKkoBeTe 3a ycTtonumBocTTa. [puynHMUTe 3a TOBa ca nuncarta
KbM HacToAWMA MOMEHT Ha npueTM HOPMAaTMBHU W perynatopHU TexXHWYecKn CcTaHaapTw,
npeaBvaeHn pga 3anerHat B PernmameHt 2019/2088, HeonoBecTsiBaHETO Ha HedgMHaHCOBa
MH(popMauMs OT CTpaHa Ha nyonuyHuTe [pyXecTBa, KOMTO Aa ChnyXaT 3a MpuemMaHe Ha
KONMMYECTBEHM W KayeCTBEHU KpUTepuMM OT CTpaHa Ha doHAa 3a oOueHKka Ha puckoeeTe 3a
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ycTonumBocT. MocnegHoTo usmckBaHe 3a NybnuyHo paskpuBaHe Ha HeobxogumaTta MHdopMaLmsa Bce
ouwle He e 3anerHano kaTo 3aabrkeHune no PernameHT 2019/2088. Cneg kato nma Beye NpueTu
cTaHOapTU U KpuTepuu, PoHABLT LWe 3anoyHe Aa U3BbPLUBA OLIEHKA Ha HUBO OPYXeCcTBa-eMUTEHTH, B
KOUTO Ce WHBECTMpPA, HA HUBO CEKTOPHO M PervoHanHo pasnpeferieHne U Ha HUMBO nopTdenn, npu
Heo6XxoauMOCT.

Mpu obLiaTa oLeHKa Ha UHBECTULMATA (POHABLT He AOKYMEHTMpa Mo creuvaneH HauMH OTYMTaHeTo
Ha pUCKOBETE 3a YCTOWUMBOCTTA B NPOLIECUTE HA B3EMaHE Ha MHBECTMLIMOHHM pelleHns. OTYnTaHeTo
Ha BMUSHWMETO Ha pUCKOBETE 3a YCTOWYMBOCTTA BbPXY CTOMHOCTTA Ha WHBECTMUUMTE U
WHTErpUpaHeTo Ha Te3W PUCKOBETE B MpOLIECUTE Ha B3eMaHe Ha KOHKPETHUTE MHBECTULIVMOHHM
peLleHns ce npaBu OT MHBECTULIMOHHUSI KOHCYNTaHT/ MOpTdONMO MEHUOXKbP B paMKUTe Ha Heroeara
npodecnoHanHa cyGekTVBHa MpeleHka Ha cboTBeTHaTa WHBECTUUMS, W MO HayuMHa, OnucaH B
Monutukata 3a WMHTErpMpaHe Ha pUCKOBETe 3a YCTOMYMBOCTTA MPWM B3EMaHe Ha WHBECTULMOHHU
peLueHus.

Bbnpekn Ye WHBECTUMULMOHHWS KOHCYNTAHT Ce HacbpyaBa [fa B3ema nNpeaBua pUCKOBeTe 3a
YCTOMYMBOCT MpY B3eMaHe Ha pelleHue 3a MHBECTULMS, PUCKLT 3a YCTOMYMBOCT HSIMA TEXECT Npu
B3EMaHe Ha peLUeHMETO 3a MHBECTUUMS. PUCKoBETE 3a YyCTOMYMBOCTTA Cca YacT OoT obLums npouec no
B3EeMaHe Ha UHBECTULIMOHHU PELLEHUS.

CwornacHo un. 4 ot PernameHt 2019/2088 yyacTHMUUTE Ha (DUHAHCOBUTE Nasapu nNnpuemar peLleHue
Janv ga oTynTaT OCHOBHUTE HEGnaronpusaTHU Bb3AENCTBUS. KbM HAcTOAWMSA MOMEHT (POHABLT He
oTyMTa HebnaronpusaTHUTE BBL3OEWCTBUS HA WHBECTULIMOHHUTE peLleHus BbpXy aktopute Ha
YCTONYMBOCT CbrnacHo yn. 4, § 1, 1. 6 ot PernameHT 2019/2088.

3a pa npueme pelleHue Oa He oT4YATa HeOGNaronpusATHUTE Bb3AENCTBUS HA WMHBECTULMOHHUTE
peLleHns BbpXy (pakTopuTe Ha YCTOMYMBOCT B npoLeca Ha B3emMaHe Ha MHBECTULMOHHW peLLEeHUs,
YnpaensaealwoTo ApYyXKecTBo, AENCTBALLO 3a CMeTKa Ha (hoHAAa € aHanusmpan cblyecTByBallaTa KbM
MOMEHTa HopMaTuBHaTa ypeaba n HanmyHaTa B NyGNMYHOTO NMPOCTPAHCTBO MHOPMaLMs OTHOCHO
(PUHAHCOBUTE MHCTPYMEHTU, B kouTo Y[l MHBECTMpa akTMBUTE Ha ynpasnsiBaHust doHd. OCHOBHUTE
hakTopu Npu B3eMaHeTO Ha TOBa peLleHWe Aa He oTuyuTa HebnaronpuaTHOTO Bb3OEWCTBME ca
nuncata Ha HeobxoauMMaTa HeduHaHcoBa WMHGOPMaLUsa OT CTpaHa Ha ApyXecTBaTa eMUTEHTW,
OTHOCHO Bb3OEWCTBMETO BbPXY YCTOMYMBOCTTA Ha TsIXHATa [AEWHOCT, KakTo U OCKbaHaTa
MHGOpMaLMS OTHOCHO METOAOoMorMsiTa 3a W3BbpLUBAHE Ha OLEHKA Ha Bb3AEWCTBUETO BBbPXY
YyCTOWYMBOCTTA Ha [ENHOCTTa Ha JpyXecTBaTta — EMUTEHTM Ha (UHAHCOBU MWHCTPYMEHTW.
Heobxoavmu ca NpoMeHU BbB BbTPELLHATa OpraHu3auus, BK. MPOMEHN Ha BbTPELLUHUTE NONIUTUKN U
npoueaypu, BbBeXaaHe Ha HOBM TEXHOMOMMYHU pELLEHMS], KOUTO APYXKECTBOTO Lie B3eMe NpeaBuj
KoraTo 3amnoyHe [a oT4MTa Bb3LENCTBMETO Ha WHBECTULMOHHUTE peLleHusi BbpXy dakTtopute Ha
YCTONYMBOCT B NpoLieca Ha B3eMaHe Ha MHBECTULIMOHHU PeLLEHNS.

B cnegcrtere Ha nocoyeHWTe NpUYuHK no-rope, Y/, AencTBallo 3a cMeTka Ha oHAa cuuTa, Ye KbM
partata Ha nybnukyBaHe Ha HacTosilata MHGOPMaLMs OTYNTAHETO HA OCHOBHUTE HebrnaronpusaTHU
Bb34ENCTBNS B NpoLieca Ha B3eMaHe Ha MHBECTMLMOHHW pelueHns oT cTpaHa Ha Y[ 6u goseno go
HaKbpHSABaHe Ha WHTEpecuTe Ha WHBECTUTOPUTE, KacaeluM AO0XOAHOCTTa Ha nopTdennute Ha
ynpaBnsBaHuMTe OOHOOBE.

HesaBucumo nsnoxeHoTo no-rope, Y[, AencTeallo 3a cMeTka Ha ooHAa nspassea npuHUMnHaTa cu
nogkpena OTHOCHO HeobOXoAMMOCTTa OT OTYMTaHe HebnaronpusiTHUTe Bb3OENCTBUS  Ha
WHBECTULIMOHHUTE pELUEHUsi BbpXy (aKTOpUTE Ha YCTOMYMBOCT, KaTo ToBa pelueHue We Obae
npepasrrnefaHo U CbOTBETHO PEBM3UPAHO NpU NpoMsiHa B 06CcTosiTeNncTeaTa.

MHCbOpMaLIMH 3a OCHOBHMUTEe HemMmaTepuanHu pecypcu n 06sACHEeHMe OTHOCHO Ha4uHa, no KOUTO
6usHec MoaenbT Ha NpeaAnpuaTUeTo 3aBUCU OT TAX, KAKTO U HAYUHA, no KOWUTO Te3un pecypcu
Ca U3TOYHMK 3a Cb3AaBaHe Ha CTOMHOCT 3a npeanpunaTueTo.

Mopagun cneuundmkata Ha genHoctta Ha HO® ,[dnHamuk”, poHA OT 3aTBOpPEH Tun onepupal, BbB
bvHaHcoBaTa cdepa, TOW He MpuTexaBa HeMaTepuarnHu pecypcu, KakTo MW  MepcoHan.
YnpaBnsBawoTo APYyXKEeCcTBO OT MMETO M 3a cMeTka Ha ¢oHaa wmsnonssa B AeWHOCTTa CUM MO
ynpaBneHne Ha dQoHgoBeTe nporpamHu npoayktn. [OupektmBa 2013/34/EC  He um3uckBa
OMOBECTSIBAHETO Ha WHOPMaUUsi 3a HeMaTepuarnHu Ppecypcu, pasfivMYyHU OT HemaTepuanHute
akTuBKu, npu3HaTu B 6OanaHca. [Mopagu Tasu npuyMHa pPBKOBOACTBOTO Ha YNpaBnsaBalloToO
apyxectsoto (Y[) cuuta, Ye HanmmyHata onoBecTeHa WMHopMauusi B MOSICHEHUE 6 OT rOAMLLHKSA
dpuHaHcoB otyeT Ha Y[ Ctpaterna AceT MeHngpxmbHT ALl cbabpka Heobxogmmata nHdopmauua 3a

]
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HemaTepuanHute aktmeu Ha [pyxecTtBoTo kbM 31 gekemBpu 2024 r., CbCTOALWMN Ce OT COPTYEPHU
NPOAYKTW.

X. Opyra nncpopmaumsa cbwrnacHo uneH 100H, an. 8 ot 3MMNKL
1. [deknapayus 3a kopnopamueHoO yrpaeJsieHue

1.1.OnucaHme Ha OCHOBHUTE XapPaKTepUCTUKN Ha CUCTeMUTe 3a BbTpPeLleH KOHTPOT U
ynpaBrneHue Ha pucka Ha eMUTeHTa BbB BPb3Ka C npoueca Ha (*lechoe.o OTYUTAHe,;

HaunoHanHuat poroBopeH doHa ,JduHamuk” He € opuandecko nuue W He npuTexasa
npaBoCyOEKTHOCT, HWTO YyMNpaBWUTENHWM oOpraHu. YnpaeneHveto Ha ®PoHga ce wu3BbpLIBaA OT
YnpasnsiBallo apyxectBo ,Ctpaterna Acet MeHnmKMbHT ALL.

B YnpaBnsiBawoTo ApyXecTBOTO (hyHKLMOHMPA CUCTEMA 3a BbTPELLEH KOHTPOJ, KOSITO a rapaHTupa
e(peKTUBHOTO (DYHKUMOHMpPAHE Ha CUCTEMWUTE 3a OTYETHOCT M paskpuBaHe Ha WHdopMaLMs.
CuctemaTa 3a BbTpPELeH KOHTPON € uarpageHa U yHKUMOHMpA M C ornes uaeHtuduumpaHe Ha
puUCKOBETE, CbMbTCTBALLM [ENHOCTTA Ha [fpyxecTBata W MoAanoMaraHe TSXHOTO eqeKTUBHO
ynpaBneHue, HO He GUxa MOrMM Aa enMMUHMPAT HaMbIHO PUCKa OT HEMOCTUraHe Ha 3anoXeHuTe
Lenu.

OCHOBHWTE [OeMHOCTM, KOMTO OOXBalla cucTeMarta Ha BbTPELIHWS KOHTPON Ha YnpaensiBalioTo
APYXecTBo, ca:

" KOHTPON MpWu (OYHKUMOHWpaHe Ha TeKyWoTO CYETOBOACTBO M AOKyMeHToobopoTa Ha

OpyxecTtBOTO;

= nogAabpXaHe Ha BMCOKA KOMMETEHTHOCT Ha nepcoHana, 3aeT ¢ (OMHaHCOBM U OTYETHMU
dyHKUNNY;

" KOHTPOJ&T OTHOCHO CbAbpXaHue, OOCTOBEPHOCT U CBOEBPEMEHHOCT Ha (OUHAHCOBUTE
oTyeTy;

*  MbNHOTa Ha o6xBaTa U HaAEXAHOCT Ha (hMHaHCOBaTa UHpOPMALMOHHA CUCTEMA;
*  3aKOHOCHLOOPA3HO M3MbIHEHWE HA OAaHBYHUTE U OCUTYPUTENHUTE 3a4bITKEHNS;
* onasBaHe M CbXpaHeHue Ha aKTUBUTE;

MpaBuna 3a oueHka K ynpaBneHwe Ha pucka Ha HauwoHaneH [dorosBopeH ¢oHa ,JuHamuk” ce
opraHusupat u ynpasnseat oT Y[ “Ctpaterns Acet MeHnmxMbHT® ALl. YnpaensasawoTo [pyxecTBo
noeHtTudmumpa M n3Mepea BCUYKM PUCKOBU (DaKTOPW, CBbP3aHU C OTAENHUTE WHCTPYMEHTU B
noptgenna Ha doHaa, cnea KoeTo namepsa obLiata ekcno3numnsa Ha noprtderna KkbM Te3n gakTopm
W B3UMa peLleHns 3a NMMUTU, TONEPaHTHOCT 1 ynpaBreHne Ha PUCKOBETE Ha MOPTENITHO HUBO.

1.2. Undopmauma no uneH 10, naparpacp 1, 6ykBu "B", "r", "e", "3" n "u" or AupekruBa
2004/25/EO Ha EBponenckua napnameHT u Ha CbBeTta ot 21 anpun 2004 r. OTHOCHO
npeanoxeHusTa 3a NOrnbLaHe;

1.2.1. 3HauvMn nNpekn WNNU KOCBEHW aKUMOHEpHW y4acTus (BKIOYUTENHO KOCBEHU
aKUMOHEPHN y4YacTUs 4Ypes3 nupamupanHi CTPYKTYpM W KPpbCTOCAHM aKLUOHEPHM
y4acTus) no cMucbna Ha dneH 85 ot [upektuea 2001/34/E0;

Kbm 31.12.2024r. panonputexartenute, nputexasawm 5 Ha CTO Uy noBeYve oT KanuTana v npaearta
Ha rnac B 06010 cbbpaHMe Ha OpY>KeCTBOTO ca:

HaumeHoBaHue Ha Bpon gana MpoueHT oT KanuTana
aanonpurexaren

PonHa 3emsa XonauHr ALl 361 300 10.04%

Jo HABUTATOP MIOC 243 710 6.77%

0o MntocC 234 920 6.53%

0o "KOHKOP[O ®OHA-2 188 670 5.24%
AKUNN"

MNOK "CbIlJIACUE" 187 550 5.21%

'
o
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1.2.2. [llputexatenute Ha BCUYKM LEHHM KHMXKA CbC CneuuanHu npaBa Ha KOHTPOM M
onucaHue Ha Te3n npaea;

®oHOBM He e uzdamerl Ha YeHHU KHUXa CbC crieyuarnHu npasa Ha KOHmporl.

1.2.3. BcuYkM orpaHuyYeHusi BbpXy NpaBaTa Ha rnac, KaTo Harpumep orpaHUYeHusl BbpXy
npaBaTa Ha [nac Ha npuTexaTenute Ha onpenerieH MpoueHT unu Gpoit rnacose,
KpaliHW CpOKOBE 3a yMpaXKHsBaHe Ha npaBaTa Ha rfac UnvM cuctTemu, NocpencTBOM
KOWUTO Ype3 CbTPYAHUYECTBO C APYKECTBOTO (DMHAHCOBUTE NpaBa, NPeAoCTaBEHN Ha
LieHHUTE KHWXKa, ca OTAENEHN OT NPUTEXaBaHETO Ha LIEHHWUTE KHUXA;

He cbwiecmesysam ospaHu4YeHus 8bpXy rnpasama Ha 2/ac Ha npumexamenume Ha
osrioee 8b8 ¢hoHOa.

1.2.4. [llpaBunarta, C KOMTO Ce perynupa HasHayYaBaHETO WM CMsIHAaTa Ha 4YfeHoBe Ha
CbBeTa M BHAaCAHETO Ha U3MEHEHUS B y4peaUTENHNUS LOTOBOP;

HAO® [uHamuk” He pasrnofiaza cbC cobcmeeHa KopriopamugHa cmpykmypa om
cbeem Ha Oupexkmopume. ®oHOBbM ce ynpaessisa om Ynpaenssaw,o Opyxecmeo
»~Cmpamezaus Acem MeHudxmbHm* AL.

1.2.5. [lpaBomoLumsaTa Ha YNeHoOBETE Ha CbBETA, U NO-crneumanHo NpaBoTo Aa ce emuTmpar
Unun nskynyeaT obpaTHO akuum;

Kanumanbm Ha ¢poHOa moxe da 6u0e ygesnuyeH 4pe3 uzdasaHe Ha HO8U O5/108€ Mo
peweHue Ha obwo cvbpaHue Ha nMpumexamesniume Ha 0571086 C MHO3UHCMBO Oom
2/3 om npedcmaseHust kanumarnl.

2. [pyra nHdopmauuma cbrnacHo uned 10, 1. 1 ot Hapea6a 2, NMpunoxeHue Ne2

2.1. NHdopmMaums, gageHa B CTOMHOCTHO M KONMWYECTBEHO U3paXeHue OTHOCHO OCHOBHUTE
KaTteropum CTOKW, NPOAYKTU W/MNW nNpefocTaBeHW YCryru, C MocoYBaHe Ha TexHus Oan B
npuxogute OT npogaxbu Ha emMuUTeHTa KaTo LSO M NPOMEHUTE, HacTbMUNKM MNpe3 oTyeTHaTa
uHaHcoBa roavHa.

lMopadu cneyughukama Ha deliHocmma Ha HO® ,[JuHamMuk” om 3ameopeH muri, npe3 omyemHus
nepuod He ca omyemeHu rpuxodu om npodaxba Ha cmoku, nPodykmu u/unu npedocmaseHu
ycnyeau.

2.2. NHdopmMaumss OTHOCHO MpuxoguTe, pasnpedeneHn no OoTAeNHMTe KaTeropum OenHOCTW,
BbTPELWHN W BbHWHM Nas3apu, Kakto UM WHPOpMauusa 3a W3TOYHUUMTE 3a cHabassaHe ¢
martepuanu, HeobxoaMmm 3a MNPOU3BOACTBOTO Ha CTOKM UMW MPEedoCTaBAHETO Ha YCnyrn ¢
OoTpassiBaHe CTeneHTa Ha 3aBUCUMOCT MO OTHOLUEHWE Ha BCEKW OTAerneH npogasady wunm
KynyBad/notpebuten, kato B cryyan, Ye OTHOCUTENHUAT AAN Ha HAKOW OT TAX HaaxeBbpnsd 10 Ha
CTO OT pasxoauTe WM npuxoauTe OT npodaxbu, ce nMpedocTaBs MHMOpPMauUMsa 3a BCAKO Nuvue
MOOTAEIHO, 32 HErOBUS AN B NPOAAXOUTE UMW NOKYMKUTE U BPb3KMTE MY C EMUTEHTA.

CmotiHocm KbM

lMpuxodu 31 dexkemepu 2024 2. /8
nesa/
lpuxodu om dsinoso y4yacmue 4 812.04
lMpuxodu om onepayuu ¢ huHaHCO8U UHCMPYyMeHmMu 124 594.70
lMpuxodu om nocnedsauja oueHKa Ha puUHaHCO8U UHCMPYMEHMU 14 677 897.24
lMpuxodu om nuxeu 117 110.95
lMpuxodu om nonoXxumersHU Kypcoeu passiuku 1.47

O6w0 npuxodu:

2.3. Hdbopmauus 3a CKYEeHU CbLLECTBEHN COENKMN

Bcuuku cOenku ca CK/MIOYEHU Cba/lacHO UHBeCcMuyUoHHama ronumuka Ha ®oHda u Hezosume
UHBECMUUUOHHU O2paHU4YeHuUs.

2.4. VlHopmaumusi OTHOCHO CAENKUTE, CKIIOYEHU MeXZy eMUTEeHTa M CBbp3aHu nuua, npes
OTYETHUS MEePUOA, NMPEAnoXeHUs 3a CKMoYBaHe Ha TakuBa CAENKW, KAaKTO M CAENKWU, KOUTO ca
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M3BbH obuyanHarta My OENHOCT UNN CbLLECTBEHO Ce OTKITOHABAT OT nasapHuUTe ycnosua, no KOUTo
EMUTEHTDBT UM HEroBo AbLUEePHO OPYXECTBO € CTpaHa C nNoco4BaHe Ha CTOMHOCTTA Ha COENKnTe,
XapaKkTtepa Ha CBbp3aHOCTTa U BCAKa VIH(*)OpMaLI,VIﬂ, Heobxoaouma 3a oueHKka Ha Bb3AenCcTBUETO
BbpXy d)MHaHCOBOTO CbCTOAHNE Ha eMUTEeHTa.

Cebp3aHume nuya Ha ®oHOa skro4Yeam Yrnpasngeaw,omo Opyxxecmeo u Opyaume yripasrsisaHu
om He2o 002080pHU hoHAoBe, cobcmeeHUyUMe Ha Ynpaensasauw,omo Opyxecmeo, Opye K/o4os
ynpaeneHcku rnepcoHan. [lpe3 omuyemHus nepuod e00UWHOMO 8b3HazpaxoeHue Ha
Ynpaenssawomo Opyxecmeo e & pasmep Ha 377 714.98 ne. u npedcmasnsea 0.90 % om
cpedHama 200uwWwHa cmoUHocm Ha akmusume ornpedesnieHo cbenacHo lpasunama Ha @oHoa.

lNpe3 omyemHus nepuod He ca u3ebpuwieaHu cOesiKu ¢ Opyeu Cc8bp3aHu nuuya.

2.5. VIHbopmaumsa 3a cbOUTUA U nokasaTenu C HeobOMYaeH 3a eMWUTEHTa XxapakTep, MMalim
CbLLECTBEHO BMUSIHME BbPXY AENHOCTTa My, U peanuavpaHuTe OT HEero Npuxoau U U3BBbPLUEHMU
pa3xofy; OLEeHKa Ha BIMSHMETO UM BbPXy pe3yntaTuTe npes TekyllaTta roguHa.

lNpe3 nepuoda Hsama uHghopmauusi 3a cbbumusi u nokazamesiu ¢ Heobu4yaeH 3a eMumeHma
Xxapakmep.

2.6. VHdpopmaumsa 3a coenku, BoAeHV U3BBbHOANAHCOBO - xapakTep M OM3Hec uern, nocovBaHe
(PUHAHCOBOTO Bb3AENCTBME HA CAENKUTE BbpXY OEWHOCTTa, ako PUCKBbT U MonsuTe OT Tesn
COernkun ca CbLUEeCTBEHM 3a EMUTEHTa U ako pasKpMBaHETO Ha Tasn MHOpPMaLMsa € CbLUECTBEHO
3a oLeHKaTa Ha (pMHaHCOBOTO CLCTOSIHNE HAa EMUTEHTA.

lpe3 nepuoda He ca usebpweaHU u3sbHbaIaHco8uU cOeriKu.

2.7. NHdopmaums 3a OSNOBU y4acTUsl HA EMUTEHTA, 3a OCHOBHUTE MYy MHBECTULIMW B CTpaHaTta u
B UyXOuHa (B LEHHM KHWXKa, (PMHAHCOBM MHCTPYMEHTW, HEMaTepuarHu akTMBU U HeaBUKUMU
MMOTM), KaKTO U MHBECTMLUMTE B AASNOBM LIEHHU KHWKA M3BLH HErosaTta rpyna npeanpustus no
CcMUCBIa Ha 3akoHa 3a CHETOBOACTBOTO M U3TOYHMLMTE/HAYMHUTE HA (hUHAHCKpaHe.

CmotHocm
KbM
®PuHaHCcOB8U akmueu Ha pa3noJsioxeHue 3a npodaxba 31 dekemepu
2024 2. /e
neea/
UHeecmuyuu e akyuu no ompacnu
PrHaAHCOBM M 3acTpaxoBaTeNHW 4ENHOCTU 19 924 282.83
Onepaunn ¢ HeaBUXUMN UMOTU 7 272 735.46
MpoekTnpaHe, CTPOUTENCTBO, MHXEHEPUHT U PEMOHTHU OEWNHOCTMN 2103 913.90
THproBus; pPEMOHT Ha aBTOMOBUITM U MOTOUMKIETH 1032 300.00
[eTekTnBCcka U YacTHa OXpaHuTenHa enHocT 661 200.00
MpepaboTBalla NPOMULLINEHOCT 334 200.00
Cb3gaBaHe 1 pa3npocTpaHeHne Ha HOpMaLUMs 1 TBOPHECKN NPOAYKTY; 2160.00
JanekocboOLLeHnst ’
NHeecmuyuu e obnuzayuu no ompacau
Onepaunv ¢ HEABWKUMY UMOTU 732 748.9628
drHAHCOBYM 1 3acTpaxoBaTeNHU ENHOCTU 562 507.1521

HNHeecmuyuu e dsi1068e Ha KOJIEKMUBHU UHBECMUUUOHHU cxemMu
UHeeCMUUyuoHHU cxemu

@uHaHcosU U 3acmpaxosameriHu OetiHocmu - [pyau npednpusmus 3a 8 714 630.31
KONIeKmueHo uHeecmupaxe — KUC ’

O6wo

2.8. VIHbopMaLma 3a OanoBM  y4acTMs Ha €MUTEHTa, CbOTBETHO nuueto no § 1a ot
JonbrnHuTenHuTe pasnopenbu Ha 3MMLUK, 3a 0CHOBHMTE My UHBECTULIMU B CTpaHaTa U B Yy>OuHa
(B LEHHM KHWMXA, PUHAHCOBU MHCTPYMEHTU, HEMAaTepPUanHu akTUBY U HEABWXMMU UMOTH), KakTo n
WHBECTULUMUTE B OSNIOBU LIEHHW KHMKA W3BBH HeroesaTa rpyna npeanpusTyvs No cMucbia Ha
3akoHa 3a CH4eTOBOACTBOTO M U3TOYHMLMTE/HAYMHUTE HA DMHAHCUPaHE.
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HauyuoHanHussim dozosopeH ¢hoHO om 3ameopeH mun HsaMa rpaso Oa rnoema J1IUX80HOCHU
3a0b/mKeHUs be3 paspeweHue om 3amecmHuk-npedcedamersi Ha KOH.

2.9. VIHopMaLms OTHOCHO CKIIIOYEHUTE OT €EMWUTEHTa, CbOTBETHO nuueto no § 14 ot
JonbrnHuTenHuTe pasnopenbu Ha 3IMTLK, oT HeroBo AobLlepHO OPYXECTBO, B Ka4eCTBOTO UM Ha
3aemornony4aTteny, AOrOBOPM 3a 3aeM C MOCOYBAHE Ha YCMOBUATA MO THAX, BKIOYUTENHO Ha
KpalHWTE CPOKOBE 3a M3MnnaljaHe, KakTo U MHdopMauus 3a NpeaocTaBeHn rapaHumMmn U rnoemMaHe
Ha 3aabIMKEHMUS.

lpe3 omyemHus nepuod HO® [JuHamuk He e busl 8 Ka4eCme8omo cu Ha 3aemMorosnyYyamern.

2.10. WHdopmaums 3a oTnycHatute OT €MMUTEHT, CbOTBETHO OT nuue no § 14 ot
gonbnHutenHute pasnopendm Ha 3MMUK, unm oT TexHn fObluepHM [pyKecTBa 3aemu,
npenocTaBsiHe Ha rapaHuuu UM NoeMaHe Ha 3aAbiDkeHust obLo KbM edHO Nuue WM HEroBo
ObLUEepPHO [OpYXeCTBO, BKMIOYMTENHO M Ha CBbp3aHU fvua C NOoCoMBaHe Ha WMeHa wunu
HaumeHoBaHne M EWK Ha nuueto, xapaktepa Ha B3aMMOOTHOLUEHUATA MEXZYy EMWUTEHTA,
CbLOTBETHO NNLETO No § 14 oT gonbnHUTENHUTE pasnopendu Ha 3ITUK, nnn texHuTte ablepHn
OpYyXecTBa M NuUETO 3aemMoronyyaTen, pa3mep Ha HeusnnarteHata rnaBHuLa, NIMXBEH NPOLEHT,
JaTa Ha CKM4YBaHe Ha [OoroBopa, KpaeH CPOK Ha moracsABaHe, pasMep Ha MnoeTo 3agblilKeHue,
cneunduyYHN YCrnoBus, pasnnuyHn OT NOCOYeHWTe B Ta3n pasnopenba, KakTo U uenTa 3a KoATo ca
OTMYyCHaTW, B Criy4an Ye ca CKIOYEHW KaTo Lienesu.

lpe3 omyemHus nepuod HO® [uHamuk He e bus 8 Ka4ecmeomo cu Ha 3aemodamern.

2.11. MHdopmaumsa 3a M3nonssaHeTo Ha cpeacTBaTta OT M3BbPLUEHA HOBA EMUCUA LIEHHU
KHWKa Npe3 0TYETHUS Nepuos.

Hauyanomo Ha nbpeuy4Ho nybnu4yHo rnpednazaHe Ha 0si1oee om HauyuoHaneH do2o080peH ¢hoHO om
3ameopeH mun ,JJuHamuk” cmapmupa Ha 16 wHU 2021 2. 3a nbpeuyHO Nybnu4yHo npednazaHe
bsixa 0b6si86eHU 3 600 000 b6posi 0sinose ¢ emucuoHHa cmotHocm 10 neea. [Jo KpalHusi cpok 3a
npodaxba Ha Osnose (19.07.2021 20d.) bsixa 3anucaHu u naameHu 3 600 000 bposi dsinose om
HayuoraneH dozosopeH ¢hoHO om 3ameopeH mun JJuHamuk”, ¢ Koemo HabpaHus Kanumars Ha
¢oHda e paseH Ha 36 000 000 nesa. L{snama cyma e sHeceHa rno HabupamesiHama cMemka Ha
®oHda.

HabpaHume cpedcmea om ysenu4yeHuemo ca 6J/l10XkeHU 8 UEeHHU KHuXa, CbeJilaCHO
uHeecmuyuoHHUmMe uesiu Ha quHda — aKyuu Ha 6'b!'lea,DCKU eMumeHmu u pagariawamesiHu
CMemKu.

2.12. AHanua Ha CbOTHOLUEHMETO MeXAy NOCTUrHaTuTe PMHAHCOBKU pe3ynTaTh, OTPa3eHu
BbB (PUHAHCOBUSA OTYET 3a (pMHAHCOBaTa roamMHa, U no-paHo nybnuKyBaHW MPOrHO3WM 3a Tesn
pesyntaTtu.

Hsama no-paHo ny6nu1<y6aHu rpo2Ho3u 3a ¢huHaHcosume pes3yrimamu 3a Cbliocmaeska.

2.13. AHanu3 n oueHKa Ha nonmTmkaTta OTHOCHO ynpaBneHneTo Ha hMHaHCOBUTE pecypcu
C Noco4BaHe Ha Bb3MOXHOCTUTE 3a OOCNyXBaHe Ha 3a4bIDKEHUSATA, €BEHTYyasrlHWUTE 3annaxu u
MEpKW, KOUTO EMUTEHTBLT € Npeanpuen nnn NpeacTou ga npegnpueme ¢ ornen oTCTpaHsBaHETO
num.

HayuonanHusm doeosopeH ¢hoHO om 3ameopeH murn Hama rnpaso 0a rnoema JIUX80HOCHU
3a0b/mkeHusl. 3amecmHuk-npedcedamensm Ha KOH moxe Oa paspewu Ha HauyuoHaneH
0doeosopeH ¢hoHO om 3ameopeH mun 0a rnosidea 3aem Ha cmoliHocm 0o 30 Ha cmo om akmusaume
My, ako 3aeMbm e 3a CPOK, He rno-0bibe om 12 meceua, u e Heobxodum 3a rpudobusaHe Ha
akmusu. YneH 18, an. 2 - 6 om S3KUCAINKU ce npunasza cbomeemHo.

2.14. OueHka Ha Bb3MOXHOCTUTE 3a peanu3auMsi Ha WHBECTULMOHHUTE HaMepeHusi C
noco4yBaHe Ha pa3mepa Ha pasnofiaraemMmTe CpeacTBa M OTpassiBaHE Ha Bb3MOXHUTE MPOMEHUN B
CTpPyKTypaTa Ha (oMHaHCUpaHe Ha Tasn OENHOCT.

WHeecmuyuoHHUMe HamepeHusi Ha ¢poHOa ce u3nbrHsgeam 6e3 cbwecmseeHu npobremu.
lMopmepelinbm Ha ¢poHOa cmpykmypupaH CbOOpPasHO UHBECMUUUOHHUME My Uuenu u
02paHUYeHuUs.

Bcuuku uHeecmuuyuu ce ¢huHaHcupam eduHCmMeeHo om cobcmeeHus Karumar Ha ¢hoHoa.
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2.15. MHdopmaumsa 3a HacTbIMAM MPOMEHU npe3 OT4YETHUS nepuod B OCHOBHUTE
NMPUHUMNX 3a ynpaBfieHMe Ha eMWTEeHTa W Ha HeroBaTa rpyna npeanpusatus no cMucbna Ha
3akoHa 3a c4eTOBO/CTBOTO.

Hama nacmwbnunu npomeHu 8 yripasrneHuemo Ha HA® [uHamuk.

2.16. MHdopmaumnsa 3a OCHOBHUTE XapakTepUCTUKM Ha MnpuraraHute OT eMWUTEHTa B
mpoLeca Ha M3roTesiHe Ha PMHAHCOBMTE OTYETUM CUCTEMA 3a BbTPELUEH KOHTPON U cuctema 3a
yrnpaBreHne Ha pUCKOBe.

@uHaHcosume omyemu Ha @oHOa ce u32omesim Cba/iacHo MexOyHapoOHUmMe CcYemo8oOHU
cmaHOapmu u 6brieapckomo c4emo8oOHO U OaHbYHO 3akoHoOamesicmeo. Omuyemume
nodnexam Ha 2o0uweH c¢huHaHCO8 o0um u3ebpleaH om Hesasucum OursioMupaH ekcriepm
cyemosodumern.

[eliHocmma no ynpaeneHuemo Ha puckogseme ce u3gbpliea exXeOHes8HO, Kamo ce cra3sam
8CUYKU HOpMamueHU U3UCK8aHUsl U ebmpewHume rfpaesuna 3a yrnpaeneHue Ha pucka. [lpu
OUeHKama Ha pucka ce rpunazam nooxo0awu u3Mepumenu Kamo cmouHocmume UM ce
aHasu3upam exe0HEB8HO U ce criedsim oepaHu4YyeHusima u delcmeawume nuMumu.

2.17. MHdopmaunsa 3a npoMeHWTe B ynpaBUTENHUTE W HaA30pHUTE oOpraHn npes
oT4eTHaTa pMHaHCOBa roguHa.

lpe3 20242. HAmMa npoMeHu 8 yripasumesiHume u Ha@30pHU op2aHu Ha Opy»Kecmeomo.

2.18. MHdopmaumsa 3a pasmepa Ha Bb3HarpaxgeHusita, Harpagute wu/wunu nonsute Ha
BCEKM OT YNEeHOBETE Ha YNpaBUTENHWUTE UM Ha KOHTPOSIHUTE OpraHy 3a oTyeTHaTa (huHaHcoBa
roguHa, u3nnaTeHn OT eMUTEHTA U HETOBU AbLUEPHW APYXXECTBA, HE3ABUCMMO OT TOBa, Janu ca
O6UNM BKMIOYEHM B pasxoduTe Ha EMUTEHTA WUMW NpPoM3TUYaT OT pasnpefeneHve Ha nevanbara,
BKIOYNTENHO:

a) NoNy4YeHn CyMy U HENapUYHN Bb3HarpaxaeHus;

6) YCNMOBHW MNM Pa3CPOMEHU Bb3HArPaXKOAeHUsl, Bb3HWKHaNM npes roguHata, Aopu U ako
Bb3HaArpaxaeHMeTo ce OAbIMKN KbM NO-KbCEH MOMEHT;

B) cyma, ObIDKMMA OT eMUTEHTa WM HEroBM ObLUEPHM APYXECTBa 3a M3nnallaHe Ha MeHCuw,
obesLLeTeHNs Npu NeHCMOHMPaHe UnNu Apyrv NogobHM obesLeTeHus.

HO® [uHamuk” He e topududecko nuye U He rnpumexasa rnpasocybekmHocm, HUMO
yrnpasumersHu opaaHu.

HAO® JuHamuk” ce ynpaensea om Y/ ,Cmpamezauss Acem MeHudxmbHm* AL. Ynpaenseawomo
Opyxecmeo e npuesno [lonumuka Ha eb3Hazpax0eHUsima 8b3 OCHOBa Ha U3UCKeaHusima Ha
Hapedba Ne48 3a usuckeaHusma Ha 6b3HagpaxOeHusima, CbWo maka u3zzomses [Jokrnad 3a
U3Nb/IHEHUE Ha NonumuKama Ha 8b3HazpaxoeHusima.

lpe3 omuyemHama 2024 2. yneHoeeme Ha PbkogoOHUMEe opaaHu Ha [pyxecmeomo ca Hukonal
lNemes Nemkos, [esH JllobeHos NsaHos, Ssop Unuee PycuHos u Becena lNnameHosa MaH4yesa.

Cbwume ca nonyyunu criedHume eb3HazpaxoeHus: Hukonatli lNemes Nemkos — 91 000.00, fesH
JlobeHos UeaHos— 72 800.00 neesa, Seop Unuee PycuHoe — 31 500.00 nesa u Becena
lMnameHoea MaHuesa — 72 800.00 nesa.

2024 roguHa B nesa
Pasmep Ha GpyTHUTE Bb3HarpaXKaeHnsi Ha PbKOBOLHUTE OpraHn Ha
OPYXeCTBOTO 265 500.00
PesynTart Ha pyXeCcTBOTO — HETHA nevanoda 2643 456.33
2.19. 3a nybnuuHute OpyxecTBa - MHoOpMauusi 3a MpuTeXaBaHU OT UINEeHOBETE Ha

ynpaBuTermHUTE U Ha KOHTPOJTHUTE OpraHm M NPOKYPUCTUTE akKuMM Ha eMUTEHTa, BKITI4YUTEITHO
akumnuTe, nputexaBaHM OT BCEKMN OT TAX NOOTAESTHO U KaTo MPOUEHT OT akunnTe OT BCEKU Knac,
KakTo U npeanoctaBeHn UM OT eMUTeHTa onuun BbpXy HEroBu LUEHHWU KHUXa - BU4 U pa3Mep Ha
LeHHUTe KHWXXa, BbpPXY KOUTO Ca ydpedeHU onumnTte, LeHa Ha ynpaxHsaBaHe Ha onuunte, NokKynHa
LeHa, ako nMa TakaBa, U CpOK Ha onuuunTe.

]
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HO® [duHamuk” He e wpuduyecko fuye U He rpumexasa rpagocybekmHocm, HUmMo
yrnpasumersHu opaaHu.

2.20. MHdopmauns 3a N3BECTHUTE Ha OPYKECTBOTO JOTOBOPEHOCTU (BKITHOUUTENHO U creq,
npuknioyBaHe Ha UHaHCoBaTa roauHa), B pe3ynTtart Ha KouTo B Obaew nepvog morat Aga
HacTbMNAT MPOMEHUM B MpUTEXaBaHWS OTHOCUTENEH OAN akuum unv obnuraumm oT HacTosaLwm
aKUMOHEPU Unmn obnuraloHepu.

Hsama doeoeopeHocmu mexdy HA® ,[uHamuk” u mpemu cmpaHu 8 pe3yrimam Ha Koumo 8
6b0ew nepuod mozam da Hacmvbrsim MPOMeEHU 8 rnpumeXxasaHusi omHocumersieH 051 0s5108e.

2.21. MHdopmaumsa 3a  BucAWM  CbOeOHM, agMUHUCTPATUMBHM UNKU  apbuTpakHu
Npou3BOACTBa, Kacaelwy 3adbiDKeHUs WM B3emMaHus Ha emMuTeHTa B pasmep Han-manko 10 Ha
CTO OT coBCTBEHMS My KanuTan; ako obLiaTa CTOMHOCT Ha 3afbJDKEHUsITA UMM B3eMaHuATa Ha
eMuTeHTa Nno BCUYKM oOpasyBaHM npom3BoAcTBa HaaoxBbpnsa 10 Ha cTo OT cobGCTBEeHWUs My
KanuTan, ce npeacrassa UHopMaLmMs 3a BCAKO NPOM3BOACTBO NOOTAENHO.

HO®  [JuHamuk” He e cmpaHa no cb0ebHu npoussodcmea.

2.22. 3a nybnunyHuTe ApyxXKecTBa - OaHHW 3a OUpPEKTopa 3a BPb3KM C WHBECTUTOPA,
BKITOUNTENHO TenedoH 1 agpec 3a KOPeCnoHAEHUUS.

LHupekmop 3a epb3Ku ¢ uHeecmumopume e e-H 'eopau MaHes, men: 0885 932 359, adpec: ep.
Coopus, 6yn. Todop AnexkcaHdpos 109-115.

Xl. UHdopmauma cwbrnacHo un. 12, an.1 ot Hapep6a Ne 48 3a wu3aMckBaHusITa KbM
Bb3HarpaxaeHusata HO® OuHamuk kbm 31 aekemBpu 2024 roguHa

HO® ,duHamnK’ He e opuamMyecko Nuue U He npuTexaBa MpaBOCYOEKTHOCT, HUTO YMnpaBUTENHU
OpraHu 1 CRyXuTenu.
HO® ,duHamnk” ce npefacTtaBnsiBa OT YNpaensBallo APYKECTBO OpraHvM3vpallo W ynpasBnsiBallo

cbrnacHo Pa3spelueHune nsgageHo ot Komucusa 3a dpmHaHcoB Hag3op no yneH 171, an. 1 ot 3akoHa 3a
AENHOCTTa Ha KOMNEKTUBHUTE WHBECTULUMOHHM CXEMWU M Ha OpYyrM NpeanpuaTvus 3a KOMEeKTUBHO
WHBECTUPAaHE.

HO® ,duHamMnk” HAMa paboTHULM UNKU CAYXUTENW U HsAMa npueta NonuTuKa 3a Bb3HarpaxaeHusl.
MpenctaBeHa e lMonutuka 3a Bb3HArpaxgeHusTa Ha YNpaensBawoTo apyxectso ,CTpaterns Acet
MeHnopxkmbHT ALL.

XIl. MpunoxeHue Ne 3 kbm un. 10, T. 2 ot Hapea6a Ne 2 3a nbpBOHA4YanHoO M nocregsBallo
pa3kpuBaHe Ha uMHdOpMauusA Npu Nyo6nMYHO nMpearnaraHe Ha LEHHW KHMXa U gonyckaHe Ha
LeHHM KHWXXa A0 TbProBusa Ha perynupaH nasap Ha K®H 3a 2024 r. sa HA®,, AuHamuk“

1. MHcdopmaumua OTHOCHO LleHHUTE KHUXKa, KOUTO He ca AoNyCHATU A0 TbProBus Ha
perynupaH nasap B Peny6nuka Bbnrapusa unu gpyra aobpxaBa 4neHka.

BcuuknTe, nsgapenn ot [pyxecTBOTO AANOBe, ca NPUEeTH 3a TbProBusi Ha perynupaH nasap.

2. WHdopmaumsa OoTHOCHO NMPSAKOTO M HENPSIKOTO NpuTexkaBaHe Ha 5 Ha CcTO unu nose4e OT
npaBarta Ha rnac B o6WoTo cbbpaHMe Ha APYXeCTBOTO, BKIKOYUTENIHO JaHHM 32 aKLMOHepuTe,
pa3mepa Ha AANIOBOTO UM y4acTue U HauuHa, No KOMTO ce npuTexasBaT akuuuTe.
[anonputexarenute, npuTexasalum Npsko U Henpsako Haa 5% oT rnacoseTte B O6LWOTO cbbpaHme Ha
HO® Onnamuk” A, kbm 31.12.2024 r., ca:

::Ex::::ea;::e:a Bpown gana MpoueHT oT KanuTana
Pogna 3emsa Xongudr ALl 361 300 10.04%

0o HABUTATOP MJKOC 243 710 6.77%

Ao MNnocC 234 920 6.53%

Ao "KOHKOPO ®OH[A-2 188 670 5.24%

AKLIMN"

MOK "CbIMACKWE" 187 550 5.21%

o
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3. [laHHM 3a akKunoHepuTte CbC cneunariHu KOHTpPOJIHU nNpaBa U onncaHue Ha Te3n npasa.

Bbpxy [pyKeCTBOTO He Ce ynpaxkHsiBa KOHTPOS OT CTpaHa Ha AsnonputexaTenute no cMucbia
Ha 3MMLK.

4. CnopasymMeHusi MeXay akLuMoHepuTe, KOUTO ca U3BECTHU Ha [lpyKeCTBOTO U KOUTO MoraTt
0a goBepart o orpaHUYeHUsl B NpPexXBbPsiHEeTO Ha akuuKM Unu NpaBoTo Ha rnac.

Ha gpy>ecTBOTO He ca U3BECTHU NOA0BHM cnopasyMeHus.

5. CoblectBeHn pgoroBopun Ha [lpyxecTBOTO, KOMTO nopaxpaTr AevcTsue,
M3MEHAT ce WNU ce NpeKkpaTABaT Nopagu NpPoMsiHa B KOHTpoJfla Ha ApPYXecTBOTO MNpwu
ocblleCcTBsIBaHe Ha 3aAbJKMTENIHO TbLProBOo nNpeanaraHe, W nocneauuuTe OT THAX,
OCBeH B clyvyauTe Korato pasKpMBaHeTO Ha Ta3u MWHdopMauus Moxe p[a NPUYUHKU
Cepuo3HM BpeaAu Ha [APYXKeCTBOTO; WU3KIYEHUETO MO MNPeAxXOAHOTO W3peyYeHue He ce
npunara B CcryyauTe, KOrato J[ApYXeCcTBOTO € ANbXHO Aa paskpue wuHdopmauusta no
cunaTa Ha 3aKoHa.

He e Hanuue nogobHo obcToATENCTBO.

Xlll. B n3anbnHeHne Ha usuckBaHeTo Ha un. 10, 1.4 ot Hapep6a 2 Ha KPH, Bcuukn BakHu

cboUTMA M uanata HeobxoaMma MHdopmaumsa (6uno To BbTpPELHa WU perynpaHa), KosaTo
CcbNbTCTBA AenHocTTa Ha HO®P,,AuHamuk*, 6MBa onoBecTABaHa Ha crneuManu3npaHusa cauT 3a
c¢dmHaHCcOBa MHdopmauma infostock.bg, Ha cnegHuAT appec -
https://www.infostock.bg/infostock/control/search?ticker=DYN.
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OEKNAPALINA 3A KOPMMOPATUBHO YTMNPABJIEHUE
HA
HA®, AMHAMUK*
CBbIMACHO M3UCKBAHETO HA PA3MNOPEABUTE HA
Y. 100H, A. 8 OT 3MNuUK

1. UHdbopmMauuss gannm eMUTEHTLT cna3Ba Mo LenechLoOpasHOCT KodeKca 3a KOpnopaTUBHO
ynpaBsfieHue, ofoOpeH OT 3aMeCTHUK-NpecedaTensi, WU _ApPYyr KoAdeKCc 3a KopnopaTUBHO

ynpasrieHue

HO®, OuHamuk® cnasBa no LenecbobpasHOCT HaunoHanHWs Kogekc 3a KopnopaTMBHO YrpaereHue,
opobpeH oT 3aMecTHUK-Npeaceaatens Ha KOH.

2. UHdopmaumsa OTHOCHO NPAKTUKUTE HA KOPNOPaTUBHO ynpaBreHUe, KOUTO ce npunarar oT
€MUTEHTa B AONb/IHEHME Ha KoAdeKca 3a KOpnopaTuBHO ynpaBrieHue, 04006peH OT 3aMeCTHUK-
npeacenarensa, Unu apyr KoAekc 3a KopnoparmBHo ynpasreHue

HO®, OuHamuk® He npunara B gonblHEHME Ha HauuoHanHWsa KoOAekc 3a KopnopaTuBHO ynpasreHue
NPaKTUKM Ha KopnopaTuBHO ynpasneHue.

3. O6sicHeHMe OT cTpaHa Ha eMUTEeHTa KOW YacTU Ha KodeKca 3a KopnopaTUBHO ynpaBrieHue,
o4o0OpeH OT 3aMecTHUK-npencepaTens, WU _Opyr KoAeKC 3a KoOpnopaTUBHO ynpaBrieHue He
crnasBa M _KakBuM ca OCHOBaHMATa 3a TOBa, CbLOTBETHO KOraTo eMMUTEHTLT € pelLuun aa He ce
rnosoBaBa Ha HMKOe OT MpaBuiaTa Ha KofeKca 3a KoprnopaTMBHO yrpaBreHue — oCHOBaHus 3a
ToBa

CbBeTbT Ha OupekTopuTe Ha YnpaensasawoTo gpyxectBo Ha HOP, duHamuk® cumTa, 4e npunara
BCUYKM MPUMHUMNM Ha MNOBedeHMe W Mpenopbku, KOMTO ca 3arerHanu B HauuoHanHus kodekc 3a
KopropaTuBHO ynpasrieHune.

HaumoHanHuaT Kogeke 3a KopnopaTMBHO ynpaBieHne ce npunara Ha OCHoBaTa Ha npuHuuMna ,crnassan
unu obscHsiean”. ToBa o3Ha4vaBa, Ye PoHOLT cnasBa Kogekca, a B criy4an Ha OTKIIOHEHUE HETrOBOTO
PBbKOBOACTBO CreABa Aa M3SICHU NPUYNHUTE 3a TOBA.

HO®, duHamuk® npeacraea HacToswaTa MHdopMaunsa OTHOCHO cna3BaHeTo Ha Kogekca, kaTo cbluarta
e 6bae nybnvkyBaHa 1 Ha eneKkTpoHHaTa cTpaHuua Ha PoHaa.

1. naBa nbpBa — KopnopaTMBHO pbKOBOACTBO

HaumoHnaneH gorosopeH ¢doHg ,AnHamuk* e HaunoHaneH nHBeCTULMOHEH hOHO MO CMUCHNA Ha 4.
171, an. 1 ot 3AKMCLOIKW, konTo ce opraHuanpa v ynpaensea ot Y[ ,Ctpaterns AceT MeHUaXMbHT"

Al

Kbm 31.12.2024 r. CbBeTbT Ha anpektopute Ha Y[ ,CtpaTerns AceTt MeHnoxmbHT ALl e B cnegHus
CbCTaB:

1. Hwukonan MeTeB MNeTkoB., M3n. anpekTop;

2. Becena NnameHoBa MaH4ueBa, 4neH Ha C[L;

3. HesiH Nio6eHoB MiBaHoB, uneH Ha CL.

DYHKLUK 1 3aabIIKeHUs

CbBeTbT Ha OMPEeKTopuTe Ha YNpasrsBalOTO APYXECTBO HAco4Ba W KOHTPONMMpa HE3aBMCUMMO U
OTrOBOPHO AEWHOCTTa Ha yrnpaensiBaHUTE OT Hero ooHOoBe CbOOPA3HO YCTaHOBEHUTE BU3WS, LENu,
cTpaTerum Ha Apy)XeCcTBOTO U MHTEPECUTE Ha akLMOoHepUTe.

CbBeTbT Ha AupeKTopuTe cream 3a pesynratute oT AgenHocTTa Ha PoHaa Ha TpUMECEYHa 1 roguLlHa
6a3a 1 npu HeObGXOOUMOCT MHULMMPA MPOMEHN B YNPaBMNEHUETO Ha AEeNHOCTTA.

CbBeTbT Ha AMPEKTOpUTE TpeTpa paBHONOCTABEHO BCUYKM aKLMOHEPU, AENCTBA B TEXEH UHTEPEC U C
rpwxkarta Ha ob6bp TbproseL.

UneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ce PbKOBOAAT B CBOSITA AENHOCT OT O6LLoNpUeTUTE NPUHLMMU
3a NOYTEHOCT M ynpaBrieHcka 1 NpodecmoHanHa KOMMeTEHTHOCT.
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CET MEHMAMMBHT

CbBeTbT Ha ANPEKTOpUTE Ce OTYuTa 3a cBosiTa AenHocT npeg O6WoTo cbOpaHue Ha akuMOHepUTE,
KaTo npeacTaBd 3a nNpuemaHe OT akuMOoHepuTe roguliHWMA AoKnag 3a AeVHOCTTa, Aoknada OTHOCHO
U3MbIHEHNE Ha NONUTKKaTa 3a Bb3HarpaxaeHusTa.

CbBeTbT Ha OMPEKTOpUTE M3passiBa CBOSITA aHraXMpPaHOCT OTHOCHO npobremuTte ¢ rnobanHoTo
3aToN/siHE U UBMEHEHMETO Ha Knnmara, M34eprBaHETO Ha pecypcuTe 1 gpyrute npodnemm, cBbp3aHu
C yCToM4mBOTO passuTMe. HeobxoamMmocTTa OT npeanpuemMaHeTo Ha ChewHu OEWCTBME € He camo
HauMoHanHa n HagHaLuMoHanHa nonuTrKa, HO NONUTMKa, Kacaewa n uHaHcoBust cekTop. MNpexoabT
KbM HUCKOBBINEpPOAHa, No-yCTon4YnBa, epekTMBHA NO OTHOLLEHME Ha PECYPCUTE U KPbroBa MKOHOMMKA,
€ OT KMY0BO 3Ha4YeHMe 3a rapaHTMpaHe Ha ObIrocpoYHaTa KOHKYPEHTOCMOCOOHOCT Ha MKOHOMMUKaTa
Ha EBponelicknsa cbto3. HO® ,AnHamuk®, kato dboHa, onepupall BbB doMHaHcoBaTta cdepa, e Bbanpuen
KaTo CBOSI MUCUS LLleNnTe Ha YCTOMYMBOTO pas3BuUTUE.

N360p n ocBoGOXAaBaHe Ha YneHoBe Ha CbBeTa Ha AUpeKTopuTe

[enHocTTa Ha hoHaa ce ynpaensBa OT ynpaensBallo apyxectBo. CbrnacHo ycrasa Ha ,CTpaTterus
AceT MeHnpxkmbHT” ALl CbBETBHT Ha AUpEKTOpUTE ce M3bupa 3a cpok Ao neT roguHn. Cneg natnyaHe
Ha MaHAaTta um, uneHoBeTe Ha C[l npoaobmkaBaT ga M3NbMHABAT CBOUTE DYHKLUMM OO0 M3OMpaHe Ha
HOBM MINK NpensdurpaHe Ha CbrnacHUTe YneHoBe.

PelueHune no ynpaBneHneTo Ha gerHocTTa Ha PoHAa ce B3eMa OT pbkoBogHUTe opraHun Ha Y[ — CbBeT
Ha OMpeKTopuTe 1 OT MIBMbNHUTENHUSA OUPEKTOP, B CbOTBETCTBUE CbC 3aKOHOAATENCTBOTO, [1paBunaTa
Ha PoHaa 1 ocTaHanuTe BbTPELLUHM AOKYMeHTM Ha ®oHaa n Y.

Mpu npeanoxexus 3a n3dop Ha HOBU YneHoBe Ha CbBeTa Ha OMPEKTOpPUTE Cce cnasBaTt NpUHUUNUTE 3a
CbOTBETCTBME HA KOMMETEHTHOCT Ha KaHAuAaTUTe C eCTeCTBOTO Ha OEeMHOCTTa Ha YnpaensBawoTo
OPY>KEeCTBO CbrnacHo HaunoHanHusa kogekc 3a KopnopaTyMBHO ynpaBreHne.

Bcunykm uneHoBe Ha CbBeTa Ha AMPEKTOPUTE OTrOBApPSAT Ha 3aKOHOBUTE M3MCKBAHMS 3a 3aeMaHe Ha
ONbXHOCTTa UM. OYHKUUNTE U 3a0bIMKEHMATA Ha KOPNOPAaTMBHOTO PBKOBOACTBO, KAKTO U CTPYKTypaTa
M KOMMNETEHTHOCTTa My Ca B CbOTBETCTBME C U3nckBaHuaTa Ha Kogekca.

B poroBopuTe 3a Bb3naraHe Ha ynpaBleHUEeTOo, CKIMHYBaHU € YneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe
Ha YNpaBnsaABawWoOTO OPYXECTBO, CE OMpeAensiT TeXHMTE 3agbJDKEHUA U 3adaun, KpuTepumute 3a
pa3mepa Ha TAXHOTO Bb3HarpaxaeHue, 3agbimKeHUsaTa UM 3a NOSANHOCT kbM ®PoHAa 1 OCHOBaHUATA 3a
ocBoboXxaaBaHe.

Mpe3 otyeTHaTa cdmHaHcoBa roguHa HO®,AnHamuk® e npunarano MNMonuTtukata 3a Bb3HarpaxgeHusaTa
Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe Ha YNpaBnsBaLWlOTO APYXECTBO B CbOTBETCTBUE C
HOPMaTMBHWUTE W3NCKBaHWA 3a MybnuyHUTEe ApYXecTBa, LenuTe, ObJITOCPOYHUTE MHTEpEecH u
cTpaTterusita 3a 6baeLlo pa3BuMTUe Ha oHAA, KaKTO U (PUHAHCOBO-UKOHOMUYECKOTO MY MOJSIOXKEHME B
KOHTEKCTa Ha HauuoHasnHaTa 1 eBponencka MKOHOMUYECKA KOHIOHKTYpa, MpU OTYMTaHE NpenopbKute
Ha HauunoHanHusa Kogekc 3a KopnopaTtuBHO ynpasneHue.

CovrnacHo gencrteawaTta lNMonutrka 3a Bb3HarpaxaeHuata Ha yneHoBeTe Ha CbhbBeTa Ha gupekTopute
Ha HO®,AnHamuk® npe3 oT4yeTHaTa huHaHCOBa roguHa YnpaBnaBalloTo APY)XeCTBO € u3nnawlano Ha
yneHoseTe Ha CbBeTa Ha OUPEKTOPUTE CaMO NOCTOSIHHO Bb3HarpaxaeHue. Bb3HarpaxkgeHusita Ha
uyneHoseTe Ha CbBeTa Ha OUpeKTopuTe U MHDOpPMauMsi OTHOCHO TEXHUS pa3mep Ce OMoBecTsBa
eXxerogHo B goknaga Ha CbBeTa Ha ONPEKTOpUTE 3a AeVHOCTTa Npes3 CboTBeTHaTa OT4YeTHa rogmHa.
[py>xeCcTBOTO M3roTBS U fOKNag OTHOCHO M3NblHeEHME Ha [onnMTukaTta 3a Bb3HarpaxkaeHusiTa Kato 4yact
OT rogmLLIHMA PUHAHCOB OTYET 3a AENHOCTTa M ro npeacraes 3a ogobpeHune ot O6LWOTO cbbpaHue Ha
aKUMOHepUTe Ha YnpaBnsiBalLlOTO APYXECTBO.

CTpyKTypa U KOMNeTEeHTHOCT

BposAT Ha uneHoBeTe M cTpyKkTypaTa Ha CbBeTa Ha AMPEKTOPUTE Ha yNpaBnsiBaLOTO APYXXECTBO Ce
onpegendar B YcTaBa Ha OpY>XeCTBOTO.

CbctaBbT Ha CbBeT Ha [AOWPEKTopUTe € CTPYKTYpupaH Mo HauuMH, KOWTO Jda rapaHtupa
npodecnoHanmMama, 6e3npucTpacTHOCTTa M He3aBUMCUMMOCTTA Ha pelleHusiTa My BbB Bpb3ka C
ynpaBneHneTo Ha ApyKecTBOTO. PYHKUMUTE U 3a0bIMKEHUATA HA KOPNOPaTMBHOTO PHLKOBOACTBO, KAKTO
N CTPYKTypaTa 1 KOMMNETEHTHOCTTa My Ca B CbOTBETCTBME C U3MckBaHMUATa Ha Kogekca.
KomneteHumMuTe, npaBaTa U 3adbiDkeHUATa Ha udneHoBeTe Ha CbBeTa Ha AuMpekTopuTe creasaT
M3NCKBAHUSITA Ha 3aKOHa, YCTPOWCTBEHMTE aKTOBE WM CTaHOApTMTe Ha gobparta npodecunoHanHa u
yrnpaBreHcka npakTuka.

Crtpanuua 2 ot 10




"éﬂ CcTpPaTtervs”

CET MEHMAMMBHT

CbBeTbT Ha [OUPEKTOpPUTE B3eMa peLleHMst MO BCUYKM BBMNPOCK, CBbP3aHM C AEWHOCTTa Ha
YnpaBnsBaLloTo OPYXeCTBO U hoHAOBETE My, C U3KIOYEHNE Ha Te3W, KOMTO CbIMacHO AeNCTBaLLOTO
3aKOHOZATENICTBO M TO3U YCTaB ca OT U3KMIYMTENHaTa KoMneTeHTHoCT Ha O6LL0TO cbbpaHme.
UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE MMAT MOOXOASALLM 3HAHWS U ONUT, KOMTO U3NCKBA 3aeMaHata
oT Tax no3uunsa. MHdopmauma 3a npodecuoHanHaTa KBanugukaums M OnNuT ce OrnoBecTsBa B
nMCMeHUTe MaTepuany KbM nokaHaTa 3a obLoTo cbbpaHue Ha akuMoHepUTe, Ha KOETO CbOTBETHUTE
yneHoBe Ha C[] ca nsbpaHu. Tasm nHdopmauus e nybnmMkyBaHa M Ha enekTpoHHaTa CTpaHuua Ha
OpYXecTBOTO.

Cnepn n3bop Ha HoBM uneHoBe Ha C[ ce 3ano3HaBaT C OCHOBHUTE MpaBHU U (OMHAHCOBU BBLMNPOCH,
CBbP3aHu C AerHOCTTa Ha ApYXeCTBOTO.

MoBuWLwaBaHeToO Ha KBanudpukauusita Ha vrneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE € TEXEH MOCTOSHEH
AHraXXMMEHT.

CbBeTbT Ha gupektopuTe e npuen lNpasuna 3a paboTta Ha CbBeTa Ha ANPEKTOPUTE Ha APYXECTBOTO,
u3uano cbobpaseHn ¢ npenopbkute Ha HaumoHanHua Kogekc 3a koprnopaTMBHO YnpasrieHue.
MpaBunata pernameHTUpaT NOApPOBHO M3MCKBAHWSATA OTHOCHO CbCTaBa, npoueaypaTa 3a u3bop u
0CBOOOXOaBaHETO Ha YNIEHOBE Ha CbBETA; TEXHUTE NpaBa, 3aAbJPKEHUS U OTTOBOPHOCT; U3UCKBAHUSATA,
C KouTO cneaBa Aa 6baaTt cbobpaseHn pasmepbT U CTPYKTypaTa Ha Bb3HarpaxaeHnsitTa Ha YrneHoBeTe
Ha cbBeTa; PYHKUUNTE, KOMMETEHTHOCTTA U npaBomolimaTa Ha C[; npaBunaTta 3a paskpvBaHe Ha
KOH(MMKT Ha MHTEPECH; peabT 3a NPOBEXAaHe Ha 3acefaHus 1 B3emMaHe Ha pelweHus ot Cll, kakto u
N3NCKBAHUATA KbM U3MbIIHUTENHM YNEHOBE Ha CbBeTa M OTHOLLEHUSATA UM C APY>XECTBOTO.

Bb3HarpaxaeHve

CbBeTbT Ha OUPEKTOPUTE Ha YNPaBnsBaLOTO APYKECTBO pa3paboTBa sicHa U KOHKpPEeTHa NoONUTMKa 3a
Bb3HarpaxgeHusata Ha uneHoBeTe Ha C[l, koaTo ce ogobpsiea oT O6WoTO cbbpaHne Ha akumMoHepuTe
Ha apyxecTBoTo. lMonuTukaTa onpegens npuHuMnuTe 3a hopMMpaHe Ha pasMmepa U CTpyKTypaTa Ha
Bb3HarpaxaeHusiTa.

B cboTBETCTBME CbC 3aKOHOBWUTE M3UCKBAHMSA M gobpaTa mpakTuKa Ha KoprnopaTUBHO YyMpaBneHue
pa3mepbT M CTPyKTypaTa Ha Bb3HarpaxgeHusata oTdymTaT: 3agb/PKEeHUsATa U NpuUHoOca Ha BCEKU eaunH
yneH Ha CbBeTa Ha OUPEKTOpPUTE B AEMHOCTTa U Pe3ynTaTtuTe Ha OPYKECTBOTO; BbL3MOXHOCTTA 3a
nogbop n 3agbpxaHe Ha KBanMUUUPaHW W JNOSNHM 4neHoBe Ha CbBeTa Ha OUPEKTOPUTE;
HeobxoOuMMOCTTa OT CbOTBETCTBME Ha MHTEpPECUTE Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe ”
OBbNTOCPOYHUTE MHTEPECU HA OPYKECTBOTO.

KakTo e noco4eHo no-rope paskpuBaHeTO Ha MHMOPMaLMs 3a Bb3HArpaXxaeHusiTa Ha YNeHoBeTe Ha
CbBeTa Ha OUPEKTOpPUTE Ce U3BbPLUBA B CbOTBETCTBME CbC 3aKOHOBWUTE HOPMU U YCTPONCTBEHUTE
aKTOBE Ha [OpPYXeCTBOTO — 4Ype3 OnoBecTsiBaHe Ha [loknaga Mo U3MbIHEHME Ha NonuTukaTa 3a
Bb3HarpaxageHusTa u FlogMwHna goknag 3a gelHoctra Ha Cl.

AKLMOHEPUTE MMaT JlecCeH AOCTbM OO0 npueTaTta [OPYXEeCTBEeHa MonuMTMKa 3a OnpedensiHe Ha
Bb3HarpaxaeHusTa Ha 4YeHOBETEe CbBETa, KaKTO M A0 MHMOPMauMsi OTHOCHO MOJSTyYeHUTE OT TAX
rOOULWHN Bb3HArpaXaeHnsa M AONbAHUTENHM CTUMYNK Ype3 u3bpaHuTe Meguu 3a OMOBECTSABaHe Ha
MHpopMaLmMa 1 eneKkTpoHHaTa CTpaHuLla Ha Apy>KeCTBOTO.

KoHdnukT Ha nHtepecum

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE Ha YMpPaBMsBALLOTO APYXECTBO M30ArBat M He gornyckat
peaneH unv noTeHumarneH KOHMMMKT Ha NHTepecu.

Mpouenypute 3a us3bArsaHe W paskpuBaHe Ha KOHMMAMKTM Ha WMHTEpPecUM ca pernameHTMpaHu B
YCTPOWCTBEHUTE aKTOBE Ha APYXXECTBOTO.

UneHoBeTe Ha CbBeTa Ha QUPEKTOpUTE He3abaBHO pa3KkpUBAT KOHMPIMKTM HA MHTEPECU U OCUrypsiBaT
Ha aKuMoHepuTe OOCTbMN A0 MHOPMaLMS 3a cOenku Mexay APYXecTBOTO M yneHoBe Ha CbBeTa Ha
OMpeKTopuTe Unn CBbP3aHU C HEro nuua Ypes npeacrtaBsiHe Ha geknapauuaTa no vn. 1146 ot 3MMUK.
CobrnacHo pasnopenbute Ha YcTaBa Ha OpPY)XECTBOTO, 4YneHoBeTe Ha CbBeTa Ha AUPEKTopuUTe ca
ONTBbXHU Aa OCbLLECTBABAT (PYHKUMUTE CU C rpuwxkaTa Ha gobpusa Tbproeeu, ga ObaaT NosnHM KbM
[pyxecTBOTO 1 fa AelcTBaT B HaN-406bp UHTEPEC HA HErOBUTE aKLMOHEPM.
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Komurtetn

B YnpaensiBawioto apyxecTtBo yHKUMOHUpa OauTeH KOMUTET. B cbOTBETCTBME C U3NCKBAHUSATA Ha
[OeNCcTBaLloTO 3aKOHOAATENCTBO M Bb3 OCHOBa Ha onpegeneHute oT Hero kpuTepuu, CbBETHT Ha
oupektopute npegnara Ha O6WwoTo cbbpaHme Ha akLMOHEPUTE Ha YNpaBsiBaLLOTO APYKeCTBO nsbopa
Ha OOUTEH KOMUTET B CbCTaB, KOUTO OTroBapsi Ha 3aKOHOBUTE M3UCKBAHUS U KOHKPETHUTE HYXAW Ha
OpYyXeCcTBOTO.

OQuTHMAT KOMUTET Ce Cb3[aBa Bb3 OCHOBA Ha MUCMEHO onpefeneHa CTpykTypa, obxeBaT OT 3agauu,
HauMH Ha QYHKLMOHMPAHE U MpoLedypu 3a oTyuTaHe, onucaHu nogpobHo B CtaTyta Ha OanTHUS
KOMUTET, KONTO ce npuema oT O6WoTO cbOpaHne Ha akuMoHepuTe.

2. naBa BTOpa - OAUT U BbTPELLUEH KOHTPO

CbBeTbT Ha OUPEKTopUTE Ha YNpaBnsiBalOTO ApPYyXKecTBO e nognomaraH oT OauTeH KoMuUTeT.
OantHuAT komuTeT Ha HOD, JnHamMuk® n3anbnHsaBa BMEHEHUTE My OT 3akoHa YHKLMN,

OOUTHUAT KOMUTET NUCMeHo MoTmBupa npen O6wWoTo cbbpaHMe nNpeanoXeHMeTo cu 3a u3bop Ha
perucTpvpaH OA4MTOp, KaTo Ce PbKOBOAAT OT YCTAHOBEHUTE U3UCKBAHUSA 3a npodecnoHannsbm. 1o
OTHOLLIEHNE Ha npenopbkaTa 3a n3bop Ha BbHLIEH oauTop, OOUTHUSAT KOMUTET Ha APYXECTBOTO Ce €
pPBKOBOAWI OT Crna3BaHe Ha POTaLMOHHUS NPUHUMN. CbBETHLT Ha AUPEKTOPUTE OCUTYypsiBa CNasBaHeTo
Ha NPUNOXUMOTO NPaBO MO OTHOLLEHWE Ha HE3aBUCUMUST PUHAHCOB OAWT.

OQUTHUAT KOMUTET OCUIYpsiBa Haf30p Ha OEWHOCTMTE U cream 3a LANOCTHUTE B3aMMOOTHOLLEHUS C
BbHLUHUSI OOWUTOP, BKIIOYUTENIHO €CTECTBOTO Ha HECBbpP3aHW C oauTa Ycnyru, npeaoctaBsHM OT
oOuTopa Ha ApYXecTBOTO, MPU HeO6XoAMMOCT OT TakMBa.

B YnpaBnsBalLloTo OpyXeCTBO € usrpageHa n yHKUMOHNpa cMcTemMa 3a BbTPeLUeH KOHTPOI, KOATO
BKIMIOYMTENHO Aa uaeHTudmumupa puckoBeTe, CbMbTCTBALLM AEAHOCTTa Ha [OPYXXecTBOTO M fa
nognomara TSIXHOTO e(EeKTUBHO ynpaBreHune. Ts rapaHtupa 1M edgeKkTMBHOTO (DYHKUMOHMpaHe Ha
CMUCTEMUTE 33 OTYETHOCT M paskpmBaHe Ha nHgopmauusi. OnmcaHne Ha OCHOBHUTE XapakTepUCTUKKN Ha
CMUCTEMUTE 3a BbTPELUEH KOHTPON W ynpaBlieHWe Ha pucka e NpeacTaBeHo B T. 4 OT HacTosiwaTa
Jeknapaumsi 3a KopriopaTMBHO ynpaBreHue.

3. Tnaea TpeTa - 3awuTa NpaBarTa Ha ganonpuTexarenu

MpeactaBnaBawumte ynpasnasawo Apyxectso ,Ctpaterna Acet MeHumxkMbHT® All, genctealum 3a
cmeTka Ha HO® ,[duHamuk® rapaHTUpaT paBHOMOCTaBEHOTO TpeTMpaHe Ha BCUYKM Aanonputexarenu
Ha doHaa.

MokaHaTa 3a O6LWoTO cbOpaHMe Ha asnonputexartenute Ha HO® ,JuHamuk® cbaobpka nsmckyemaTta
cbrnacHo Tbprockusa 3akoH 1 3MMUK nHdopmaums, kKakto M 4ONbAHUTENHA MHOPMAaLMS OTHOCHO
ynpaxHsiBaHe nNpaBoTO Ha rnac 1 Bb3MOXHOCTTa Aa 6baat fobaBsHM HOBWM TOYKM B OHEBHUSA pefd no
pega Ha un. 223a ot T3.

CobBeTbT Ha gupektopuTe Ha YnpasngasawoTto apyxectBo Ctpaterns AceT MeHumKMbHTY Al,
pencrteawum 3a cmeTka Ha HO® ,JuHamuk® ocurypsasaT MHPOPMUPAHOCT Ha BCUYKKU OanonpuTexaTenu
OTHOCHO TexHuUTe npaBa 4pe3 MyObnuKyBaHaTa Ha eneKkTpoHHaTa CTpaHuua Ha ynpaeBnsiBalloTo
OpYyXeCcTBO MHpopMaLMsi, ONOBECTEHNS YCTaB Ha APYXXECTBOTO M NOKaHaTa 3a BCSIKO KOHKpeTHO O6Lo
cbbpaHue Ha agnonpuTexaTenu.

O6wo cbbpaHMe Ha aKLUMoOHepuTe

Bcuukn akuMoOHepU Ha OPYXeCTBOTO ca MHOPMUPaHU 3a NpaBunaTa, CbrMacHO KOUTO Ce CBUKBAT U
npoBexaaT obwute cbOpaHusa Ha akUMOHepUTe, BKIMIOYMTENHO NpoLeaypute 3a rmnacyBaHe uypes
YcTaBa Ha ApYy>KeCTBOTO M NMoKaHaTa 3a BCSIKO KOHKPETHO 000 cbOpaHue Ha akLUoHepuTe.

CobBeTbT Ha ampektopuTte Ha HOP,OdnHamuk npegocTaBs 4ocTaTbyHa M HAaBPEMEHHA MHGOPMaLns
OTHOCHO JaTata M MACTOTO Ha npoBexgaHe Ha oblwoTo cbbpaHue, KakTo M NbhHa MHOpMauus
OTHOCHO BBMpOCUTE, KOUTO LLe ce pasrnexaaT u pewasaT Ha cbbpaHueTo.

MokaHaTa u matepuanuTe 3a obwoTo cbbpaHue Ha akunmoHepute Ha HOP,dmuHamnk ce onoBecTsiBa
ypes crneunanuanpaHua camt 3a uHaHcoBa uMHGopmauua — http://www.infostock.bg go
obuiectBeHoCcTTa, Komucusita 3a cpmHaHCOB HaA30p U perynupaHus nasap Ha ueHHu kHuxka. Cref
npeactaBsHe Ha MokaHaTa M matepuanute 3a o6WoTo cbbpaHMe Ha akUMOoHepuTe CbluuTe ca
OOCTBMHU U HA EeNEKTPOHHATa CTpaHuLa Ha ApyXeCcTBOTO.
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MaTtepuanu Ha O6LWoOTO cbOpaHue Ha NpuTexaTenuTe Ha ganoBse

TekcToBeTe B MNUCMEHUTE MaTepwanu, CBbp3aHM C [OHEBHMS ped Ha obwoTo cbbpaHne Ha
aanonputexatenute Ha HO® [OuHamMuKk ca KOHKPETHM U SICHU U He BbBexaaT B 3abnyxaeHue
aanonpuTtexatenu. Becnukm npegnoxeHns OTHOCHO OCHOBHWM KOpPMopaTMBHU CbOUTUSA ce npeacTaBaT
KaTo OTAEsNHM TOYKN B AHEBHUS peq Ha ObwoTo cbbpaHue, B T.4. NPeAnOXKEHNETO 3a pasnpeaensHe
Ha ne4vanba.

YnpaBnsiBalLoTO APY)XECTBO NogabpKa Ha enekTpoHHaTa Cu CTpaHuuaTa cneuunanHa cekumst OTHOCHO
npaBara Ha gsnonpuTexartenute un yyactneTto nm B O6oTo cbbpaHme. CbBETBHT Ha QUPEKTOPUTE Ha
YnpasnsBawoto apyxectBo CtpaTterna Acetr MeHunpxkmbHT All, gencTtBawm 3a cMmeTka Ha
HO®, duHamuk® cbgenctBa Ha Aanonputexartenure, MMalm npaBO CbrfacHO [erCTBaLLoTO
3aKOHOAATENICTBO, Aa BKIOYBAT AOMbIHUTENHM BbNPOCKU 1 Aa npeanarat peLeHnst No Be4e BKITYEHN
BbNpocu B AgHEBHMsI pen Ha OOWoTo cbbpaHue, KaTo U3BbLPLUBAT BCUYKM HEOOXOAMMW MPaBHU U
aKTMYeCKM OENCTBUA 3a ONOBECTABaHe Ha [o00aBeHUTE OOMBIHWUTENHO BLNPOCK B AHEBHUA pef Ha
BeYe CBMKaHO 06LLo cbbpaHue.

CobBeTbT Ha gupektopuTe Ha YnpasngaeawoTto apyxectBo CtpaTterns AceT MeHumKMbHTY AL,
pencteawm 3a cmeTtka Ha HO®,OuHamuk® rapaHTupa nNpaBoTO Ha ganonpuTexartenute ga 6baar
MHpOpPMMpPaHN OTHOCHO B3eTuTe pelueHust Ha OBLWoOTO cbOpaHue yYpes ornoBecTsiBaHe Ha [1poTokona
OT 06LOoTO cbbpaHMe Ypes n3dpaHnuTe MeaunHN areHUun.

KOHcyl'ITaLWIVI Mexay ganonpurexarennte OTHOCHO OCHOBHU TeXHU NpaBa

CobBeTbT Ha aupekTopuTe Ha Ynpaensasawoto apyxectso Crtpaterns AceT MeHWmxkmbHT® All,
pencreawm 3a cmetka Ha HO® ,[JuHamuk® He npensTcTBa ganonpurexaTenuTe, BKIHOYUTENHO
WHCTUTYLUMOHANHNTE TakMBa, Aa Ce KOHCYNTMpaT MoMexay CUM Mo BbMPOCU, KOUTO Ce OTHacAaT Oo
TEXHUTE OCHOBHM Npaea, Mo HauMH, KOWTO He OoMyCcka U3BbpPLUBAHE Ha 3MoynoTpedu.

Cpaenku Ha ganonpuTeXxaTtenute C KOHTPOJIHU NpaBa U cAenku Ha 3noyn0Tpe6a

CobBeTbT Ha aupektopute Ha HOP ,[duHamuk® He pJonycka OCbLLUECTBSABAHETO Ha COENKU C
ganonpuTexaTtenu ¢ KOHTPOSHW MnpaBa, KOMTO HapyllaeaT npaBaTta W/WMnM 3aKOHHUTE MHTEpPECU Ha
ocTaHanuTe AAnonpuTeXxaTenu, BKIYUTENHO NpY YCroBUATa Ha JoroBapsiHe cam cbe cebe cu. Mpu
M3BBLPLLUBAHETO TO3M BUA COENKN € HeobXxoaumMo N3pUYHO pelleHne Ha CbBeTa Ha AMpeKTopuTe, KaTto
3aMHTEpecyBaHWTE NuLa Cce W3KM4YBaT OT rnacyBaHeTo. [lpyM uHOMKauMM 3a MpeMunHaBaHe Ha
3aKoHOycTaHoBeHMUTe nparoBe no uyn. 114, an. 1 ot 3MMUK CbBeTbT Ha OupEKTopuTe WU3roTBs
MOTUBMPaH [OKNag4 W WHMUMMPA CBWKBAHETO W NpoBeXaaHeTo Ha obuwo cbbpaHue Ha
aanonpuTexarenu, Ha KoeTo a ObJaT NoANOXeHW Ha rmacyBaHe CAernkuTe.

4. TnaBa 4yeTBbpTa - PaskpmBaHe Ha nHdopmauums

CbBeTbT Ha ANPEKTOPUTE € Npuen nonuTukarta 3a paskpuBaHe Ha MHAOpPMaUUsl B CbOTBETCTBME CbC
3aKOHOBUTE M3UCKBAHWS U YCTPOWCTBEHUTE akTOBE Ha ApYXecTBOTo. B cboTBeTCTBME C npueTata
NnonMTUKa KOPMOpaTMBHOTO PBKOBOACTBO € Cb34ano M noaabpXa cucTemMa 3a paskpuBaHe Ha
MHdopMaums.

CuctemaTa 3a paskpvBaHe Ha WHGOPMaUMs rapaHTMpa paBHOMNOCTaBEHOCT Ha ajpecaTtute Ha
uHdopmaumaTa (akumoHepun, 3avHTepecoBaHW nuua, WMHBECTULMOHHA OBLUHOCT) M He no3BorsBa
3noynoTtpebu ¢ BbTpeLlHa UHdopmauums.

BbTpelwHata nHpopmaLmsa ce OnoBecTsiBa B 3aKOHOYCTaHOBeHWTE OpMU, ped U CPOKOBE 4Ype3
n3bpaHnTe MegunHW areHumm o obuiectBeHocTTa, KOH u perynupaHmns nasap Ha LEHHU KHWXa.
WHdpopmauns B HekopurnpaH Bua U B cbluns obem ce nybrnvkyBa M Ha eneKkTpoHHaTa CTpaHuua Ha
apyxectBoto. [1o TO3M HauvMH M3MBIHUTENHOTO PBKOBOACTBO Ha [APYXECTBOTO rapaHTupa, 4e
cucTemaTta 3a paskpuBaHe Ha uHdOpMauuMs ocurypsisa MbrHa, HaBpemeHHa, BspHa u pasbupaema
WHGOPMAaLMS, KOSITO AaBa Bb3MOXHOCT 32 06EKTUBHU Y MHPOPMMUPAHN PELLEHUS N OLLEHKN.
[pyxecTBOTO NogabpKa enekTpoHHa cTpaHuua — https://www.strategia-asset.com/dog_fondove.html ¢
YTBbPAEHO CbAbpXaHue, 00XBaT M MNEepPUOAMYHOCT Ha paskpuBaHaTa uype3 Hes WHdOopMaLus.
CbabpXaHMeTo Ha ernekTpoHHaTa cTpaHuua Ha [OpYyXeCcTBOTO MNOKpMBa M3UAMO MpenopbkuTe Ha
HauunoHanHus kogekc 3a KopnopaTUBHO yrpaBreHue.

[pyXecTBOTO NepUoaNYHO paskpmBa MHGOPMaLMS 32 KOPNOPaTUBHOTO yrpaBlieHue.
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CobBeTbT Ha gupektopute Ha HO®,AuHamuk® cumta, ye ¢ gemnHocTtTa cu npe3 2024 r., e cb3gan
npeanocTaBkM 3a JocTaTbyHa MPO3PaYHOCT BbB B3aWMOOTHOLUEHMSITA CUM C MHBECTUTOPUTE,
(hMHaAHCOBUTE MeauN 1 aHanNM3aTopu Ha KanMTanoBus nasap.

Mpe3 2024 r. opyeCcTBOTO € OMNoBeCcTABarno BCAKa perynmpaHa uHgopmaumsa B cpokoBeTe M no peaa,
npensuaeH B 3MMLUK n akToBeTe no npunaraHeTo My.

MnaBa neta - 3anHTepecoBaHu nNuua

KopnopaTnBHOTO pbKOBOACTBO OCUrypsiBa €heKTMBHO B3auMOAeNCTBME CbC 3aMHTEPECOBaHNTE nuua.
Kbm Tasm kateropusi ce OTHacAT onpedeneHyu rpynyM nuua, Ha KOWUTO [APYKeCTBOTO AUPEKTHO
Bb34eNCTBa 1 KOUTO OT CBOSA CTpaHa MoraT Aa NoBnvAAT Ha AeAHOCTTa My.

HO®, duHamuk® ngeHTnpmumpa kato 3aMHTEpecoBaHW nvua C OTHOLWIEHWEe KbM HeroBata LenHOCT
BCUYKW NNLA, KOUTO HE Ca aKLUMOHEPU N KOUTO MMAT MHTEPEC OT MKOHOMMYECKOTO pasBMTUE U YCNEX HA

OPYXeCcTBOTO:
e paboTHMUM U CRYXUTENN,
e KNUNEHTH,
e  [0OCTaBYMLUM M OPYTY KOHTPAreHTy,
e DaHKkum - KpeauTopu
e cobcTBEeHUUM Ha obnuraumm n

e 00OLlecTBEHOCTTA, KaTo LsAno.
B cBosita nonutuka cnpsiMo 3aMHTEpecoBaHUTe nuua, [pyXecTBoTo ce cbobpassiBa CbC 3aKOHOBUTE
M3NCKBaAHUS U NMPUHLMNMUTE HA NPO3pavyHOCT, OTYETHOCT U BusHec eTuka. Ha 3auHTepecoBaHuTe nuua
ce npefocTaBsi HeobxoaMmaTta MHGOpMauust 3a OEWHOCTTa Ha OPYXECTBOTO, akTyalnHu [aHHU 3a
(PUHAHCOBOTO CLCTOSIHUE U BCUYKO, KOETO GU CrioMOrHaro 3a npaBurHaTa UM OpUeHTauusl U B3eMaHe
Ha nHdoOpPMUpPaHO 1 0OOCHOBAHO peLUeHME.

B cBosiTa nonutrka cnpsiMo 3amHTepecoBaHuTe nuua HO®, JuHamuk® ce cbobpassBa CbC 3aKOHOBUTE
N3NCKBaHUS, Bb3 OCHOBA Ha MPUHLMNUTE Ha NPO3payvyHOCT, OTHETHOCT U Br3Hec eTumka.

4. OnucaHne Ha OCHOBHUTE XapaKTePUCTUKMN Ha CUCTEMUTE 32 BbLTPELLEH KOHTPO U yrnpaBrieHue
Ha pUcKa Ha eMUTEHTa BbB BPpb3Ka C npoueca Ha (o)uHAaHCOBO OTYUTaHE

Mpu onucaHne Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPON M yNpaBreHne Ha
pucka crnegBa ga ce nva npegsug, Ye Huto 3MMUK, Huto HaumoHanHusa kogekc 3a kopnopaTUBHO
ynpaBneHne geduHupaTt BbTPELLIHO-KOHTPOSHA pamka, KosiTo nybnuuHnte apyxectsa B bbnrapusa ga
cnepgar. ETo 3awo, 3a uennTte Ha U3NbIHEHNETO Ha 3a4bIDKEHNUATA Ha ApYyXecTBOTO Mo yn. 100H, an.
8, T. 4 ot 3INMUK, npn onncaHneTo Ha OCHOBHUTE XapaKTePUCTMNKA Ha CUCTEMUTE Ca NON3BaHN pamMKuTe
Ha MexayHapoaeH oguTopcku ctaHaapT 315.

O6wo onncaHme Ha cuctemara 3a BbTpeLlleH KOHTPpOoN U ynpaBJieHUe Ha pucka

B ynpaBnsiBawoTo OpYXeCTBOTO (DYHKUMOHMpA cUCTEMa 3a BbTPELUEH KOHTPOSN W ynpaBreHue Ha
puvcKa, KoSITO rapaHTupa edeKTUBHOTO (DYHKLIMOHMPAHE HA CUCTEMUTE 3a OTYETHOCT U pas3kpuBaHe Ha
nHdopmauus. CuctemaTa e usrpageHa n yHKUMOHMpa U C ornea UaeHTUdUUmMpaHe Ha pUCKOBETE,
CbMbTCTBALLM AeMHOCTTa Ha APY)XECTBOTO M nogromMaraHe TSXHOTO edpeKTUBHO ynpasneHue. CbBeTbT
Ha OUPEeKTopUTE HOCU OCHOBHAaTa OTFOBOPHOCT M POIs MO OTHOLLEHWE Ha U3rpaxaaHe Ha cuctemara 3a
BbTPELLEH KOHTPOS W yrpaBrieHWe Ha pucka. TOM M3MbIHSBa KakTo ynpaBfsiBalla U Haco4yBalla
YHKUMSA, Taka U TEKYLL, MOHUTOPWHT.

TeKyLMAT MOHUTOPUHT OT KOPNOpPaTUBHOTO PbKOBOACTBO Ce CbCTOM B OLieHsIBaHe Aanu cuctemara e
noaxopsila Bce OLe 3a OPYXECTBOTO B YCrOBUSiTa HA MPOMEHEHA cpena, Aanv OencTBa KakTo ce
ovyakBa M Janu ce apgantupa NepuoauyHo KbM npoMeHeHuTe ycrosusi. OueHsIBaHETO Ha u3bpaHu
0o6nacTu, N3BBLPLUBAHO B TO3M KOHTEKCT KaTO OTFOBOPHOCT Ha BUCLLUS MEHUMKMBHT ce CbobpassiBa C
npuoputeTUte Ha KomnaHusitTa. OUEHsIBAHETO CbLO € Cbpa3MepHO C XapakTepUCTUKUTE Ha
KOMMaHuATa U BNUAHUETO Ha UOEHTUULMPaAHUTE PUCKOBE.

CbBeTbT Ha OUpEKTOpUTe OOKNadBa Ha OOWTHUS KOMUTET OTHOCHO OCHOBHWUTE XapaKTEPUCTUKU U
0COGEHOCTN Ha cucTeMata UM OTHOCHO KIOYOBM BBMNPOCW, BKIIIOYMTENTHO OTHOCHO YCTaHOBEHMTe
OCHOBHM MHUMOEHTU Y CbOTBETHO NPUETUTE UINW NPUNOXKEHWN KOPEKTUBHU AEVACTBUS.
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KoHTponHa cpeaa

KoHTponHaTa cpepa BKMoYBa (PyHKUMUTE 3a OOLIO YMpaBfieHWE M PbKOBOAHMTE TakvBa, KakTo M
OTHOLUEHMETO, MH(OPMMPaHOCTTa U OeiCTBMSITa Ha KOPNOpaTUBHOTO PBLKOBOACTBO, OTIOBOPHO 3a
YNpaBeHNEeTo B LUMPOK CMUCHIT M OTFTOBOPHOTO YMNpaBIieHWe Mo OTHOLIEHWE Ha BbTPELUHUS] KOHTpor.

Mpouec 3a oueHka Ha puckoBeTe Ha [pyxecTBOTO

MpouechT Ha oLeHKa Ha pucka OT CTpaHa Ha KoprnopaTUBHOTO PbKOBOACTBO NpeAcTaBnsBa 6a3ara 3a
HaumHa, no KoMTo CbBETLT Ha AMPEKTOPUTE Ha OPYXKECTBOTO Onpenerns pucKkoBeTe, KOUTO creasa aa
6baaT ynpaBnsBaHu.

CbBeTbT Ha ONPEKTOpUTE Ha APYXeCTBOTO uaeHTudmumupa cnegHiTe BUOOBE PUCK, OTHOCUMWU KbM
[pyxecTBOTO M HeroBaTa 4ENHOCT: 06wy (CMCTeMaTUYHU) 1 cneunduyHn (HecMcTeMaTyHU) PUCKOBE.
CncrteMaTnyHNTE pUCKOBE Ca CBbP3aHU C MakpocpeaaTa, B KOSTO APYKeCTBOTO PyHKUMOHUpa, nopaaun
KOeTO B MOBEYETO Criydaun CbLUMTE HE NOANEXaT Ha ynpaBneHue OT CTpaHa Ha PbKOBOOHUSA eKun.
HecuctematuyHn puckose ca Npsiko OTHOCMMU KbM AerMHOCTTa Ha [py>eCTBOTO U 3aBUCAT NPEeAUMHO
OT KOpNopaTUBHOTO PbBKOBOACTBO. 3a TAXHOTO MWHMMU3MPaHE Cce pasynTa Ha noBuULaBaHe
edeKTMBHOCTTa OT BBLTPELWHO-PUPMEHOTO MflaHUpaHe W MNpPOrHo3MpaHe, KoeTo Ocurypsisa
Bb3MOXHOCT/ 3a MNpPeofonisiBaHe Ha €BEeHTyarHW HeratuBHM MocrneauuM OT HacTbMWMO PUCKOBO
cbbutme.

OBWmAT NNaH Ha PbKOBOACTBOTO Ha [IpyXecTBOTO 3a ynpaBreHWe Ha pucka ce (PoKycupa BbpxXy
HenpeaBuaAMMOCTTa Ha (pMHaHCOBWTE Nasapu M ce CTpeMu Aa cBede 00 MWHUMYM MOTEHLMAaNHOTO
oTpuuaTenHo Bb3gencrane Bbpxy (PUHAHCOBOTO CbCTOSAHNE Ha [pyXeCcTBOTO.

Bcekn oOT puckoBeTe, CBbp3aHW C [AbpxaBaTa — MOMAUMTUYECKM, WKOHOMWUYECKU, KPEeAMUTEH,
WHMNAUMOHEH, BanyTeH — MMa CaMOCTOATENHO 3HavyeHWe, HO OOLWOTO WM pasrnexpgaHe U
B3aUMOJENCTBMETO Mexay Tax dopMmupaT LAnocTHa npeactaBa 3a OCHOBHUTE WKOHOMUYECKU
nokasaTenu, nasapHUTE YCINOBUSl, KOHKYPEHTHUTE YCMOBWSI B CTpaHaTa, B KOATO CbOTBETHOTO
OPYXECTBO OCbLLECTBABA CBOSITA AENHOCT.

Mogpo6HO onncaHMe Ha pUCKoBeTe, XapakTepHWU 3a genHoctta Ha HO®P, dnHamuk“ e npeacraBeHo B
Touka ,l. Mpernen Ha pa3BUTUETO 1 pe3ynTatute oT AenHocTTa Ha PoHAA, KaKTO M HErOBOTO CbCTOSIHME,
C OnMcaHue Ha OCHOBHUTE PUCKOBE, Mpen KOMTO € n3npaBeH” OT rogullHNS A0KNazd 3a AeWHOCTTa.

5. UHchopmauma no uneH 10, naparpad 1, 6ykBu "B", "r", "e", "3" n "n" or Oupekrnea 2004/25/EQ
Ha EBponenckus napnameHT n Ha CbBeta ot 21 anpun 2004 r. OTHOCHO NpeanioXeHusTa 3a

nornbliaHe

5.1. Uncpopmauums no uneH 10, naparpad 1, 6ykea "B" ot QupektuBa 2004/25/EO Ha EBponeiickus
napnameHT un Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NpeANoXeHUATA 3a NornbLiaHe

3HauMMM NpPeKn WUNM KOCBEHU aKUMOHEepPHM Y4vacTusi (BKMHOUUTENTHO KOCBEHU aKLMOHEPHM

yyacTtusi ype3 nupamMmpanHu CTPYKTYpPU U KPbCTOCAHM aKLMOHEpPHU yvacTusl) Mo CMUCHLNA Ha
uneH 85 ot AupekTusa 2001/34/EO

Kbm 31.12.2024r. ganonputexaTenurte, nputexaeawmn 5 Ha CTO UK noBeye OT Kanutana u

npaeaTa Ha rnac B o6woTo cbbpaHue Ha ApyXeCTBOTO ca:
HaumetoBaHue Ha Bpon psana MpoueHT oT KanuTana
aanonpurexarern pona pou
PopgHa 3ems XonauHr ALl 361 300 10.04%
0o HABUITATOP MNKOC 243 710 6.77%
0o nioc 234 920 6.53%
[® "KOHKOP[ ®OHA-2 AKLIN" 188 670 5.24%
MOK "CBbITIACUE" 187 550 5.21%
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5.2. Uncpopmauums no uneH 10, naparpadcp 1, 6ykBa "r" ot ilupexktua 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeANOXEeHUATA 3a NornbLiaHe

MpuTtexxaTenuTe Ha BCUYKM LIEHHU KHUXXA CbC crieuuarnHy npaBa Ha KOHTPON U onucaHue Ha Te3un
npaBa

HO®, OnHamuk® HAMa ganonpuTexaTenu cbC CneLmanHn KOHTPOSTHU Npaea.

5.3. UHcpopmaumsa no uneH 10, naparpad 1, 6yka "e" ot OupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeANOXEeHUATA 3a NornbLiaHe

Bcuuku orpaHnyeHns BbLpxy NpaBaTa Ha rfac, KaTo Hanpumep orpaHMyYeHust BbpXy npaBaTta Ha
rnac Ha npuTexaTtenuTe Ha onpederieH MPOLEHT UM GpoWl rnacoBe, KpaMHU CPOKOBe 3a
ynpaxHsiBaHe Ha npaBaTa Ha rfac UM cucTemMu, NOCPeaCTBOM KOUTO Ype3 CbTPYAHMYECTBO C
OPYXeCcTBOTO (PMHAHCOBUTe NpaBa, NpedoCTaBeHW Ha LEeHHUTe KHWXKa, ca oTAeneHu oT
npuTeXXaBaHeTO Ha LieHHUTe KHUXa

He cbllecTByBaT oOrpaHuyeHWs BbpxXy MpaBaTa Ha rnac Ha HUKOM OT AanonpuTexartenn Ha
HO®, AnHamunk®.

3a yyactume B O6LLOTO cbbpaHue akumoHepute TpsibBa Aa ce NnerMTuMmnpaT ¢ NpeaBUOEHUTE B 3aKOHa,
YcTaBa M nokaHata 3a 00woTo cbbpaHue OOKyMEHTM, YAOCTOBEpSBaLl, TAXHaTa CaMOMUYHOCT U
npeacTaBuMTeNHa BNacT 1 Aa ce pernctpupaT oT MaHgaTHaTa kKoMucKs B CMCbKa Ha NpuUcbhCcTBalLmTe
aKkumoHepun Npean HavanHus Yac Ha 3acegaHneTo Ha O6LwoTo cbbpaHue.

5.4. Uncpopmaumsa no uneH 10, naparpad 1, 6yksa "3" ot Oupektua 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeANOXEeHUATA 3a NornbLiaHe

ﬂpaBMnaTa, C KOUTO Ce perynuvpa HasHa4YaBaHeTO UJIM CMAHaTa Ha 4YyieHOBe Ha CbBeTa U
BHacAHeTO Ha UAMeHeHUA B yupeaunTenHua aoroBop

CbrnacHo YcrtaBa Ha ynpasnsaBalloTo ApyxecTBo CbBeTbT Ha AMpeKTopuTe Ha [IpyXecTBoTo ce
n3bupa ot O6woTo cbbpaHue 3a cpok oT 5 (net) rognHn. YUneHosete Ha CbBeTa moraT ga Gvaar
npensbupaHn 6e3 orpaHuydeHus. Cneg u3TMYaHe Ha MaHgaTa MM JneHoBeTe Ha CbBeTa Ha
OVpeKTopuUTE NPOAbIKaBaT Aa U3NbIHSABAT cBoUTE hyHKUMU A0 n3bupaHeto ot ObLwoTo cbbpaHue Ha
HOB CbBET.

CovrnacHo [lNpaBunaTta 3a pabota Ha CbBeTa Ha OMPEKTOpUTE Ha YNpaBnsABaWOTO APYXECTBOTO,
CbCTaBbT Ha M30paHus OT 06wWoTo cbbpaHne CbBET Ha AupekTopuTe TpsibBa Aa rapaHTupa
He3aBMCMMOCTTa M 6e3npucTpacTHOCTTa Ha OUEHKUTE U OeNCTBUSITA Ha HEroBUTE YNEHOoBe Mo
OTHOWeHNe (YHKUMOHMPaHeTO Ha ApyxecTBoTo. CbBeTbT Ha AupekTopuTe TpsbBa ga ocurypu
HaZNeXHo pasferneHne Ha 3afjavunTe U 3aabIDKEHUsITA MeXy CBOUTE YNEHOBE, KATO OCHOBHA OyHKUUSI
Ha He3aBMCUMUTE OUPEKTOPU € Aa KOHTPonMpaT AeNCTBUSITa Ha U3NbIHUTENHOTO PbKOBOACTBO M Aa
yyacTBaT eeKkTMBHO B paboTaTa Ha OpYXecTBOTO B CbOTBETCTBUE C MHTEpPecUTE M NpaBaTa Ha
akumoHepuTe.

YcTaBbT Ha ApPYXECTBOTO Ce U3MEHS U OonbrBa OT 06LoTo cbbpaHne Ha akuuoHepute. PelleHnaTa
3a U3MEHEHMWs 1 JOMbIIHEHUS B YCTaBa ce B3MaT C 0OMKHOBEHO MHO3UHCTBO OT NpeACcTaBeHUTe akumm.

5.5. UHcpopmaumsa no uneH 10, naparpadc 1, 6ykBa "u" ot Qupektusa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeANoXeHUATa 3a NornbLiaHe

MpaBomMowMA Ha urieHOBeTe Ha CbBeTa, M MO-CMeuuariHo NpPaBoOTO Aa Ce eMUTUpaT Wnu
M3KynyBaT obpaTHO aKuumu

CobrnacHo un. 33 ot YctaBa Ha OpyXecTBoTo, CbBETHT Ha AMPEKTOPMTE B3EMA PELUEHMS MO BCUYKM
BbLMPOCK, CBbP3aHM C AeWHOCTTa Ha [pyXeCcTBOTO, C W3KMIOYEHWE Ha Te3u, KOUTO CbIracHo
OeNCTBaLoTO 3aKOHOAATENCTBO U TO3M YCTaB ca OT M3KMYMTEnHaTa KoMneTeHTHocT Ha O6woTo
cbbpaHue.

Camo ¢ eguHoayLIHO pelleHre Ha CbBeTa Ha AMPEKTOpUTE MoraT Aa Ce CKIHoYBaT CNefHUTE CAENKU:
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1. NPEXBBLPIISIHE UMW NPEAOCTaBSIHE MON3BAHETO Ha LSNOTO ThbProBCKO NpeanpuaTUE;

2. pasnopexaaHe C aKkTMBM Ha APYXKEeCTBOTO, YMsATO oblia CTOMHOCT Npe3 TekyllaTta roguHa
HaaXBbpIs NOMoBMHATa OT CTOMHOCTTA Ha akTUBWUTE Ha APYXXECTBOTO CbITacHO NOCREAHWS 3aBepeH
roguweH MHaHCOB OTYeT;

3. rMoemMaHe Ha 3agbilKeHUsi uUnuM npefoctaBsiHe Ha obesneyveHusi KbM €QHO NULE UMK KbM
CBbp3aHM NMua, YMATO pasMep Mpe3 Tekyliata roguMHa Hagxsbpns MofioBMHaTa OT CTOMHOCTTA Ha
aKTUBMTE Ha APY)XECTBOTO CbIMAacHO NocrieAHNsl 3aBepeH rogmileH (oHaHCOB OTYET.

/3/ Camo ¢ eguHoaylume CbBeTa Ha OMPEKTOPUTE MOXeE [a Npuema peLleHVe 3a CKIIYBaAHETO Ha
COENKMW, B pe3ynTaT Ha KoUTo:

1 Opy>XecTBoTO npuaobuea, NpexBbpris, nonyyasa WnNu NpeaocTaBsd 3a MonsBaHe WM KaTo
obesneyeHne nog KakBaTo 1 Aa e popma AbNroTpanHn akTneM Ha obLa CTOMHOCT Hag.

a) edHa TpeTa OT Mo-HMcKata CTOMHOCT Ha aKTMBUTE CbIflacHO MNOCnegHus OauTUpaH Wnu
nocrneaHus U3roTBEH CHETOBOAEH DanaHc Ha ApYyXeCTBOTO;

0) 2 Ha CTO OT NO-HUCKaTa CTOMHOCT Ha aKTMBWUTE CbITIACHO NOCNeAHNs O ANUTUPaH UK NOCNeaHUs
M3roTBEH c4eToBOAEH BanaHC Ha ApY)XeCTBOTO, KOraTo B CAENKUTE y4acTBaT 3anHTEpPeECyBaHM Nnnua;

2 Bb3HWKBAT 3a4bIDKEHMA 32 OPYKECTBOTO KbM €4HO NULEe UNn KbM CBbp3aHu nvua Ha obLua

CTOMHOCT Haf CTOMHOCTTa No T 1, Oykea "a", a koraTo 3agbiKeHUsITa Bb3HMKBAT KbM 3aMHTepecyBaHu
nvua nnu B Nonsa Ha 3anHTepecyBaHu nuua - Haa cTonHoctTTano T 1, 6ykea "6";

3 B3eMaHWATa Ha APY)XECTBOTO KbM €HO NULIE UM KbM CBbP3aHU N1La HaAXBbPMAAT CTOMHOCTTA
no 1. 1, BykBa "a", a KoraTo ANMBXHULM Ha OPYXXEeCTBOTO Ca 3auMHTepecyBaHu nuua - Hag 10 Ha cTo oT
cTonHocTTa no T. 1. 6ykea "o6".

/4/ ObwoTo cbbpaHMe Ha npuTexaTenute Ha AsnoBe Ha HauwoHaneH goroeopeH doHa OuHamuk
B3eMa pelleHue 3a oBriactaBaHe Ha CbBeTa Ha OUPEKTOPUTE Ha YMNpaBrisiBaWOTO APYXECTBO 3a
B3EMaHE Ha pelleHue 3a yBenuyeHue Ha kanutana Ha doHga. B peweHveTo 3a yBenuyaBaHe Ha
Kanutana ce onpenens pasMepa W LEenuTe Ha BCSIKO YBeENWYeHue; 6pos 1 BuAa Ha HOBUTE akuuM,
npaBaTa 1 NpUBMIEernmMTe Mo TsX; CPOKa U YCroBMaTa 3a NPEeXBbPISHE Ha NpaBaTta Nno cMucbna Ha §1,
1. 3 3MMMUK, n3gageHu cpelly cbLieCTBYBaLLUTE akLMK; CpOKa U YCIIOBMATA 3a 3anvMcBaHe Ha HOBUTE
aKkuum; pasamepa Ha eMUCMOHHaTa CTOMHOCT M CPOKa, U YCINoBMATa 3a 3annalaHeTo i; MHBECTULMOHHUS
NnocpedHuK, Ha KOWTO Ce Bb3rara OCbLUECTBSABAHETO Ha Noannckara, Kakto U Apyrute obcToAaTencraa,
npeaBUAEHN B HOPMATUBHUTE aKTOBE.

[okonkoTo pasnopen6ute Ha un. 114 n cn. ot 3MMNLUK munu gpyr HopMaTUBEH akT He NpeaABWXAaT Apyro,
CbBeTbT Ha AupekTopuTe Ha [py>KecTBOTO MMa NpaBo Aa B3ema ¢ eauHoayLlune u 6e3 npeaBaputenHo
oBnactsaBaHe ot O6WoTo cbbpaHne CbOTBETHUTE peLLeHns no Yn. 236, an. 3 oT TbProBCKMS 3aKOH.

6. C'I:CTQB n QVHKLWIOHVIDQHG Ha agaMWUHUCTPaTUBHUTE, ynpaBuTesiHute nu Haa3opHuTe opraHu n
TeXHUTE KOMUTETU

HO®, JnHamuk® He e opuanyecko nuue 1 He NpuTexasa NPaBoCyOEKTHOCT, HUTO yNpaBUTENHN OpraHu.
YnpasneHneTo Ha ®oHaa ce u3BbpLUBa OT Ynpaengasallo apyxectso ,Ctpaterna AceT MeHaXMbHT"
All. OpyxecTBOTO MMa efHOCTENEHHa cucTeMa Ha ynpasrneHue. [pyXecTBOTO ce ynpaensisa u
npencraensasa oT CbBET Ha AupekTopuTe. HMKOM NpnCchCTBALL YMeH He MOXe Aa NpeAcTaBnsBa noseyve
OT eguH oTcbeTBal,. Mog "npucbeTene” ce pasbupa He camo PU3NYECKO NPUCHLCTBUE HA NULETO B
3acepatenHaTta 3ana. "lpucbecTBaly” € U TO3M, KOWTO MMa Bb3MOXHOCT MOCPEACTBOM pPasfnnuyHu
TeXHU4Yeckn cpeactea /tenedoH, BuaeodoH n Ap./ Aa oCbLUeCTBSABA MPSK KOHTAKT C OocTaHanuTe
4YreHoBe Ha CbBeTa, Hamupaly ce B 3acefaTefiHaTa 3ana, kakTo U [a yvacTBa B pasucKBaHuATA.
Y4yacTueTo B rnacyBaHeTo Ha NoA0GHO NMLe e HanbHO BanuaHO M Cce 3a4nTa npu npebposiBaHETO Ha
rnacoeeTe. CbBeTa Ha ANPEKTOPUTE MOXE [a B3ema peLleHUs HENMPUCHCTBEHO - aKO BCUYKM YNIEHOBE
ca 3asiBUNM CbINAcUeTo CU C peLleHneTo nucMeHo. NucMeHaTta dhopmMa ce cumTa 3a crnas3eHa U koraTto
CbrMacueTo € u3npaTeHo no dakc.

3a 3acepaHuaTa Ha CbBeTa Ha ANPEKTOPUTE Ce BOOAT MPOTOKOMNN, KOMTO CbAbpXaT AHEBHUSA pes Ha
3aceaHueTo, NpueTUTE pellueHns U OTpassBaT HayMHa Ha rnacyBaHe Ha BCEKM OT 4reHoBeTe.
lMpoToKkonM ce CbCTaBAT U 3@ HEMPUCHLCTBEHUTE peLleHus. MNMpoTokonuTe ce nognMceaT OT YNeHoBETe
Ha CbBeTa.
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7. OnucaHve Ha _nonutuvkaTa _Ha _MHoroo6pasuve, npunaraHa no  OTHoOUleHWe Ha
aaMUHUCTPATUBHUTE, YNPaBUTENHUTE W HaA30pPHUTE OpPraHu Ha eMWUTeHTa BLB Bpb3ka C

acrnekTu, Kato Bb3pacT. noj unu OGQa3OBaHVIe %] HQOQGCMOHaneH onut, Liennte Ha Ta3u

NoNnuTMKa Ha MHOroobpasue, HaYMHLT Ha NPUIOKEHWETO W WU pe3ynTaTute npes oT4YeTHUs
nepuop; KoraTto He ce Nnpunara TakaBa NONWUTMKa, AeKnapaumaTa cCbabpXa 069CHeHMe OTHOCHO
MNpUYMHUTE 3a TOBa

CwobrnacHo pasnopegbata Ha 4n. 100H, an. 12 ot 3MMUK, nancksaHuara Ha yn. 100H, an. 8, 1. 6 0OTHOCHO
onucaHWe Ha nonuTMkata Ha MHoroobpasue, npunaraHa no OTHOLUEHME Ha aAMUHUCTPATUBHUTE,
ynpaBuTenHuTe 1 Hag30pHUTE OpraHu Ha APYXXeCTBOTO BbB BPb3Ka C aCNeKTW, KaTo Bb3pacT, Non Unm
oGpasoBaHne M npodecuoHarneH OnuT, LenMTe Ha Tasu MOoNUTUKa Ha MHOroobpasue, HaYuHbLT Ha
MPUMOXEHMETO W U pe3ynTaTtuTe npe3 OTYETHMS Nepuod He ce npunarat 3a marnkuTe U cpegHuTe
npeanpusaTus.

Tvn kato HO®,AMHamuk® nonaga B kateropusaTa Ha MasnkuTe U CpegHn NpeanpuaTust cbrinacHo Yn. 19
an.3 ot 3akoHa 3a c4eTOBOACTBOTO, CbLUOTO He npunara nonmTnka Ha MHoroobpasue.

Digitally signed by NIKOLAY Digitally signed by
YAVOR ILIEV PETEV  hoen
RSNy e PETKOV  oss515 0200
O-P S1BOP PyCuHOB HukonAm METKOB
MPOKYPUCT M3NbNHUTENEH OUPEKTOP
YA, CTPATErUA ACET YA, CTPATErMA ACET
MEHUIKMBHT” Al MEHVDKMBHT” Al

re. Coounsi
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OOKNAQL
3a u3nbnHeHueTo Ha NMonuTukaTa 3a Bb3HarpaXxaeHusTa Ha ynpasnsiBallo APYXXeCcTBO
»CTpaTterna Acetr MeHngpxkmbHT” Al 3a 2024 r.

B Hactosawmsa goknaa Y[ ,Ctpaterna Acet MennmxkmbHT” AL (OpyxectBoTo/ Y1) pa3kpuBa HaunHa,
no KonTo npunara lNMonutukaTta Ha Bb3HarpaxgeHunara Ha JpyxecTBoTo.

Monutukata 3a Bb3HarpaxaeHuata Ha Y[ ,Ctpaterna AceT MennpoxmbHT AL (Monutmka 3a
Bb3HarpaxaeHusita) e npuerta ¢ peweHne Ha CbBeta Ha avpektopute (CL) Ha ApyXecTBOTO OT
25.09.2013 r., ¢ nocnegHn MaMeHeHus, npuetu ¢ pewenve Ha C[ ot 15.04.2021 r. AktyanHaTa
nonutuka e nybrmkyBaHa Ha MHTEpPHET CTpaHuuaTa Ha ApyxecTBoTo: https://strategia-asset.com/ .
MonutykaTta 3a Bb3HarpaxageHusTa e cbobpaseHa ¢ gencTBaliata HopmaTueHa ypeaba v uma 3a uen
Aa HacbpuyaBa 6naropasymMHOTO W edeKTMBHOTO YyMpaBreHWe Ha pucka WU Aa He CTuMynupa
noeMaHeTo Ha puCKoBe, HaABuwaBsally NpueMnmeoTo HMBO. ChLo Taka e cbobpaseHa C¢ Bu3Hec
cTpaterusita Ha [OpY)XecTBOTO, Mporpama 3a AelHocTTa My, npasBunata v NonuTuknTe, LenuTe,
LEeHHOCTUTE WM OBbMAroCpovHUTE My WHTepecu. MNonuTukata npenBwxaa Mepku 3a u3bsireaHe Ha
KOHMMKTU Ha MHTEPEeCUM U ce npuabpxa KbM MNpUHUMNUMTE M OoOpuTe NpakTMKM 3a 3awura
WHTEPECUTE Ha KIMEHTUTE Ha YMNpaBnsiBalWOTO [APYXECTBO U MHBECTUTOPUTE B KONMEKTUBHUTE
uHBecTUUMoHHN cxemm (KAC) n Haumonanen dorosopeH ®oHA oT 3aTtBOpeH Tvn JdnHamuk® (HOD).

Tosn poknag npeacTaBnsABa camMoCTOATENeH AOKYMEHT KbM [OoauwWwHMS ¢UHAHCOB OTYeT 3a
JenHoCcTTa Ha ApyxecTBoTo. Bcekn akuuoHep/ nputexaTen Ha OAMNOBe WM HEroB npeacraBuTen,
yyacTBall B pefoBHOTO oOuwo cbbpaHne Ha Y[ wnu Ha HO®, moxe ga oTtnpaBs Npenopbku Mo
HacToAWMA Aoknaga npu nposexaaHe Ha cbbpaHueTo.

OpyxecTtBoTO NybnvKyBa HacToAWMS [OKMNag Ha WHTEpHET cTpaHuuaTa cu crnep npoBexaaHe Ha
O6LwoTOo cbbpaHMe Ha akUMOHepUTE, Ha KOETO € 0J00pEeH roAULLIHUS PUHAHCOB OTYET.

1. UHdopmauma OTHOCHO npoueca Ha B3emMaHe Ha pelleHus nNpu onpegensiHe Ha
nonuTUKaTa 3a Bb3HarpaxneHusita, BKIMIOYUTENHO, ako € NpPUINoXWMO, MHdopmauusa 3a
MaHAaTa U cbCTaBa Ha KOMUTETa MO Bb3HarpaXaeHusTa, MMeHaTa Ha BbHLUHUTE KOHCYNTaHTH,
YMUTO yCnyru ca 6Mnu n3non3BaHu Npu onpenensiHeTo Ha NONUTUKAaTa 3a Bb3HarpaxaeHusTa

MonuTtukaTta 3a Bb3HarpaxaeHusata Ha Y[ ,Ctpaterua Acet MeHnmpkmbHT® ALl € npueTta ¢ pelleHne
Ha C[ Ha [pyxectBoTo oT 25.09.2013 r., ¢ nocnegHn nU3MeHeHus, NpMeTn ¢ peweHne Ha C[L ot
15.04.2021 r. YO ,Ctpaterna AceT MeHugkmbHT® ALl He e dopmupano HapoveH opraH no
Bb3HarpaxgeHusata (Komutet/Komucua no Bb3HarpaxgeHusita), C orfieq CBoATa BbTpeLlHa
opraHmMsauua 1M npu cbobpassBaHe Ha KpuTepumTe, yCTaHOBEHM B [JencTBawjaTa HopmaTuBHa
ypenba. KbM MomeHTa He e cb3gageH KomuTeT Mo Bb3HarpaxaeHusi, ¢ ornej BbTpeLlHaTa
opraHu3aLmsa Ha ApYy>XeCcTBOTO.

Monutvkata 3a Bb3HarpaxgeHusiTa CbOTBETCTBA Ha NPUHUUNWTE 3a pasymMHO M edEKTUBHO
yrpaBrieHVe Ha pucka, KaTo He MoolipsiBa MOEeMaHeTO Ha PUCKOBE, KOUTO He ca CcbobpaseHu c
puckoBuTe Npodunu, yctasa n BbTPeLHUTE npasuna Ha Y[, n npaeBunarta Ha ynpaensisaHute KNC n
HO®.

I'IpM (bopMleaHe Ha Bb3HArpaxaeHudata Ha CIyXUTenmte Ha OPYyXeCTBOTO Ce npunarat cnegHute
OCHOBHU NPpUHUUNNA

e CbOTBETCTBME HA Bb3HArpaxaeHusiTa ¢ peanusnpaHeTo Ha 6U3Hec LenuTe u ctpaTerusaTa 3a
pasBuTUE Ha APYXKeCTBOTO, 3aliuTaTa Ha nHTepecuTe Ha Y[;

e OcurypsiBaHe Ha Bb3HarpaxzaeHvwe, KOeTo [Aa MO3BONM MPUBMAUYAHETO, 3agbpKaHeTo U
MOTUBMPAHETO Ha CHYXUTENM C HeobxoOoyMuTe KayecTBa 3a YCMELWHO YrnpaBrieHne u
pasBuTUE Ha APYKECTBOTO;

e HeponyckaHe Ha OMCKPUMMHALMS, KOH(DIIMKT Ha UHTEPECU M HEPaBHOCTOMHO TpeTupaHe Ha
CNyXXWUTENUTE Npu onpeaesnsiHe v JoroBapsiHe Ha Bb3HarpaXaeHusiTa;

e OTuMTaHe Ha 3adbIHKEHUSTA, AHTAXMPAHOCTTA W MPUHOCA Ha BCEKU €OUH CNYyXWUTEN B
OelHoCTTa U pe3ynTatuTe Ha APYXeCTBOTO;
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e OcurypsiBaHe Ha HadeXOHO WM edeKTVBHO yMpaBfieHWe Ha pucka U HeHacbpyaBaHETO Ha
noemaHeTo Ha PUCK, KOMTO Aa HadBMLIaBa JOMYCTUMOTO HUBO;

e OcurypsiBaHe Ha He3aBUCMMO M [0BGPOCLBECTHO YMNpaXkHsiBaHe Ha yHKUUMTE Ha
PbKoBOAUTENAT U CRyXWUTenuTe Ha cneuuvanusupaHaTa cnyx6a 3a BbTpelleH KOHTpOon M
OPYrUTe CNYXUTENN, N3MbIHABALLM KOHTPOSTHU DYHKLMK, KOUTO paspaboTtsaT MNonutukarta no
Bb3HarpaxaeHusara.

2. WHpopmaumsa OTHOCHO OTHOCUTENHaTa TeXeCT Ha NMPOMEHSIMBOTO U NMOCTOAHHOTO
Bb3HarpaxaeHue Ha YneHoBeTe Ha yNpaBUTENTHATE U KOHTPOSNHMUTE OpraHu
CovrnacHo [lNonutukaTta 3a Bb3HarpaxgeHusTa Y[ ,Ctpaterna Acet MeHnmkmbHT® ALl moxe ga
n3nnaiia Ha CnyxuTenuTe Cu KakTo NOCTOSIHHO, Taka U NPOMEHNNBO Bb3HarpaxaeHue. MNMoctosaHHuTe
Bb3HarpaxaeHusi ca BCUYKN NraLlaHns unum gpyru obnaru, KouTo ce onpeaensart npeaBapuUTenHo 1 He
3aBMCAT OT NOCTUrHaTUSA pesdyntart. OnpeaeneHo e NoAxXoAsLO CbOTHOLIEHNE MEXAY NOCTOSIHHOTO U
NPOMEHNNBOTO Bb3HarpaxaeHwe, Kato MPOMEHNMBUTE €NeMEeHTW Ha Bb3HarpaxaeHusita He
HagxebpnsaT 100 Ha CTO OT NOCTOAHHUTE ENTEMEHTN.
MannaTteHnTe npe3 2023 r. NOCTOSIHHN Bb3HarpaxaeHust Ha YneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE U
oCTaHanuTe CNyXuTenu ca B CbOTBETCTBME C LUenute W npuHumMnuTe Ha [lonuTmkata 3a
Bb3HarpaxaeHns u cbLuMTe ca NOAXOASALLN C ornea AeWHOCTTa U CTpyKTypaTta Ha [pyxecTBoTo.
MpomeHNMBYM Bb3HArpaXaeHUsi ca BCUYKM LOMBbIHUTENHU MNfawaHus unu apyrn obnaru, KouTto ce
onpefenat M u3nnawiat B 3aBMCUMOCT OT MOCTUrHaTUA pesyntat unvM OT ApYrM [AOroBOPHO
onpefenenn ycnosus. [MpaBo Aa nomyyaT MPOMEHNUBO Bb3HArpaxaeHue umaTt CIyxuTenu Ha
[pyxecTBOTO, KOraTo TOBa € YroBOPEHO B NOANUCaHUTE C TAX UHAUBMAYaAMNHWU JOrOBOPU.
lMpu onpegensHe Ha pas3mepa Ha MPOMEHMMBOTO Bb3HarpaxaeHue ce OTyYMTa Bpb3kaTa Mexay
3annalaHeTo M NoCcTUrHaTuTe pesynTtatu, cbobpassaBaT ce KpuTepumnte, U3non3BaHn 3a n3MepBaHe
Ha pesynTaTuTe W OTYMTAHE Ha puUcKka W KpuUTepuuTe 3a MNOCTUrHaTU pesynTati, Ha KOUTO ce
OCHOBaBa MpaBOTO 3a MofyyaBaHe Ha akumyM, OonuMM U  MPOMEHSNMBU  EfEMEHTU Ha
Bb3HarpaxgeHveTo. Te3n Bb3HarpaxgeHuss ca B CbOTBETCTBME C KpUTEpUUTe W NpUHUMNUTE,
ycTaHoBeHu B [lonuTukata 3a Bb3HarpaxgeHusta. Cbliute He CTUMynMpaT NOeMaHeTo Ha pUcKoBe,
HagBuLIaBaln NPUEMIIMBOTO HMBO, OTYMTa UHTepecuTe Ha Y[ un ynpaBnsBaHute ot Hero KNC wu
HO®, n npegnonara u3bArBaHeTO, CbOTBETHO YMNPABMEHWETO HA €BEHTyarnHUTe KOHMNUKTU Ha
uHTepecn. CbHOTBETHUTE MEXaHM3MW 3a CTUMynMpaHe Ha Cchyxutenute ca cbobpaseHun c
KOHKpeTHUTE (PYHKLUMM Ha CRyXuTensd, kato oTpasssaT WHAMBMAYyanHuTe ocobeHocTu u obwute
nocturHatu pesyntatu. MannawaHeto Ha NPOMEHNMBM Bb3HarpaXxaeHns He e Hapywuno
HOPMaTUBHW UMM BbTPELUHW Ha APYXXeCTBOTO MpaBura, HATO € 3a0bMKonuno TakMea npasuna.

[MOCTOSAHHOTO M MPOMEHNMBOTO Bb3HarpaXxaeHne ce onpegensaT B TakoBa CbOTHOLUEHME, KOeTo
CbOTBETCTBA Ha lNonuTrkaTta 3a Bb3HarpaxaeHusaTa Ha [pykecTBoTo.

Mpe3 2024 r. He ca wu3nnawaHW MNPOMEHNMBU Bb3HArpaXkgeHusl Ha 4neHoBeTe Ha CbBeTa Ha
anpekTopuTe, naeHTndnLMpaH NepcoHan unu Ha Apyru CRy>XUTenu Ha apy>ecTBoTo.
Bb3HarpaxaeHusi Ha uneHoBeTe Ha C[l — 3a 2024 r. nannateHnTe Bb3HarpaXxaeHusa Ha YneHoBeTe Ha
C[ cvoTBeTcTBaT Ha TEXHWUTE MPABOMOLLMSl, ONMUT U BMEHEHWUTE MM OTrOBOPHOCTU. [pYyXeCTBOTO
u3nnawia Ha YJeHOBETE Ha YNpaBUTENHUSA CU OpraH e4MHCTBEHO MOCTOSIHHO Bb3HarpaxaeHue nog
dopmaTa Ha UKCUPAHO MECEYHO Bb3HarpaxaeHue, YMATO pasmep ce onpegens ot O6LWoOTO
cbbpaHue Ha [pyxXecTBOTO M Ce usnnaila Npu ycrnoBmusiTa U B CPOKOBETE Ha CKIMHYEHUTE MEXAy THAX
n [IpykecTBOTO AOrOBOPM 3a ynpaBrieHne B CbOTBETCTBME C MpaBunaTta, 3aroXeHn B ycTaBa.

3. UHdopmaLmsa OTHOCHO KpuTepumuTe 3a NOCTUrHaATU pe3ynTaTu, Bb3 OCHOBA Ha KOUTO
ce NpefocTaBAT ONUUM BbPXY aKUMK, akUuMM Ha APYXeCTBOTO MNU Apyr BuUA NMPOMEHNUBO
Bb3HarpaxaeHue n obscHeHue Kak Kputepuute no un. 14, an. 2 n 3 ot Hapea6a Ne 48 ot
20.03.2013 r. 3a M3uckKkBaHUATa KbM Bb3HarpaxaeHusta (Hapepb6a Ne 48) ponpuHacaTt 3a
OBbNrocpoYHUTE UHTEPECU Ha APYXKECTBOTO
OOwoT0 cbbpaHuMe Ha akumoHepuTe Ha Y[ MoXe nprvemMe pelleHre aa npegocTaBy Ha YNeHoBeTe Ha
CbBeTa Ha OUPEKTOpUTE, KaKTO M Ha U3MbIHUTENHUTE YNEeHOBE NPOMEHMNMBU Bb3HarpaXaeHus noja
npeasuaeHata B [lonuTukaTa 3a Bb3HarpaxaeHusaTa popma. KoOHKpeTHUTE ycnosus 1 napameTpu Ha
TO3W TUN NPOMEHNMBO Bb3HarpaxaeHwe ce onpefensaT ¢ peweHueto Ha O6wWoTo cbbpaHue Ha
aKUMOHepUTe 3a BCEKMN OTAENEH Cry4yan npu cnaseaHe pasnopenbuTte Ha gencTeallata HopMaTuBHa
ypenba.
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MpenocTaBAHETO Ha Pa3CcpPOYEHO NPOMEHITMBO Bb3HarpaxkaeHue ce N3BbpLuBa NPONoOpPLNOHAHO UMK
ype3 MOCTeneHHO HapacTBaHe npe3 nepuoda Ha pascpoyeaHe. OTnoxeHata 4acT Ha
Bb3HarpaxaeHNeTo Moxe [a ce CbCTOM OT akuuu, onuuun, napu unu gpyru cpeacrea. Kputepunte 3a
oueHka Ha 6baelwnTe pesyntatu, ¢ KOMTO € obBbp3aHa OTNoXeHaTa yacT, TpsibBa Aa no3sonsBaT
KopurnpaHe Ha pa3mepa 1 cboOpasHo TeKyLLUTE N ObAeLLMTE PUCKOBE.

KbM MOMeHTa Ha M3roTBsiHe Ha TO3W OOKNaA NPOMEHNMBIN Bb3HarpaxaeHns Ha yneHose Ha CbBeTa
Ha OnpeKTopuTe He ca rnacyBaHu oT O6LWOTO cbOpaHMe Ha akUMOHEPUTE M He ce nannawarT.

4. NMosicHeHMe Ha npunaraHuTe MetToau 3a npeueHkKa Aanuv ca u3nbJ/IHEHU Kputepuute
3a NOCTUrHaTuTe pe3ynrtatu

MpoMeHNMBOTO Bb3HarpaxaeHWe ce o6BbLP3Ba C pesynTaTty OT AeHoCTTa 4Ype3 KomOuHaums oT
OLEeHKMTe 3a paboTaTta Ha CnyXuTensi, Ha CbOTBETHOTO CTPYKTYpPHO 3BeHO M Ha Y[ ,Ctpaterusa Acet
MeHnngxkmbHT AL, 1 Ha ynpaBnaBaHUTe OT Hero cdoHgoBe, cboTBeTHO KUC/HO®P. OueHkaTta 3a
paboTaTa Ha CnyxwuTensi ce ocHoBaBa Ha (PUHAHCOBM W HedUHaAHCOBM MNokasatenu. [NocoyeHute
oueHkn obxBallaT Nepuos OT HSAKOMKO TOAMHW, Taka 4e OLEHBbYHMAT MNpoLec ce OCHOBaBa Ha
OBbITOCPOYHOTO U3MbIHEHME Ha AENHOCTTA U U3NNaLLaHETO Ha NPOMEHNNBUTE Bb3HarpaXaeHus aa e
pasnpefeneHo 3a nepuop, oT4MTaLly, MKOHOMUYECKUS LnKkb 1 noetuTe oT Y[ puckoBe. OueHkaTa Ha
pesynTtatute OT AEWHOCTTa, M3ron3saHa npy OPMUMPaAHETO Ha MPOMEHMMBUTE Bb3HArpaXaeHus u
TAXHOTO pasnpegeneHve, B3eMa npeaBu BCUYKM TEKYLLM U 6bOeLum pUckoBe, LieHaTa Ha kanuTana u
Heobxogmmara fMKBUOHOCT.

M3mepBaHeTo Ha pesyntaTute OT [AeWHOCTTa, M3MNON3BaHO 3a M3YMCNsBaHEe Ha NPOMEHNUBUTE
€MeMEHTU Ha Bb3HarpaxaeHMeTo Unu CbBKYMHOCTUTE OT MPOMEHMBU efleMEHTU, BKIHOYBa LANOCTEH
MEXaHM3bM 3a KOpeKUMM C uen oTYMTaHe Ha BCUYKM HacToAwm n 6baeLum puckose. Han-manko 50 Ha
CTO OT MPOMEHNMBOTO Bb3HArpaXaeHWe ce CbCTOU OT AANOoBe unu akuum ot cboTBeTHUTe KUC,
ynpasnsBaHu ot Y[ ,Ctpaterua AceTt MeHMmKkMbHT ALl, v paBHOCTOMHM NpaBa Ha COOCTBEHOCT,
UMW MHCTPYMEHTU, CBBbP3aHM C akuumMTe, UM paBHOCTOMHU HEMapU4HU MHCTPYMEHTU CbC CTUMYMU
CbC CbllaTa eeKTUBHOCT KaTo OCTaHanuTe WHCTPYMEHTW, onpeaeneHun ¢ peweHne Ha CbBeTa Ha
AVpeKTopuTe Ha [OpYXeCTBOTO, KaTo TO3W npar Moxe ga 6bAe NOo-HUCHK, ako ynpaBreHWeTo Ha
KoneKkTMBHaTa MHBECTUUMOHHa Cxema npegcTasnsasBa no-manko ot 50 Ha cTto oT obwma noprtdenn,
ynpaBnsBaH OT yNpaBnsaBaLlloTo APY>KECTBO.

5. MosicHeHne OTHOCHO 3aBMCMMOCTTAa MeXAYy Bb3HarpaXgeHUeTo M MOCTUrHaTuTe
pesynTtaTtu

MoCTOAHHOTO Bb3HarpaxaeHue Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE U Ha CIYXUTENUTE Ha
JpyXeCcTBOTO He 3aBUCH OT NOCTUrHATUTE pe3ynTaTy.

6. OCHOBHMTe NnawjaHus M 060CHOBKA Ha roAMlLHaTa cXxeMa 3a usnnawjaHe Ha 6oHycH
u/vMnun Ha BCUYKW APYrY HenapuyHu AONbAHUTENHN Bb3HarpaxaeHus

MeceuHnTe Bb3HarpaxaeHus ce mannailart exxeMeceyHo no 6aHkoBa cMeTka. TaHTUeMun morar [a ce
uannawar no pelweHne Ha OBLLIOTO cbbpaHMe Ha akuuoHepuTe. KbM HACTOALWMAT MOMEHT TakunBa He
ca onpeaensiHu.

7. OnucaHMe Ha OCHOBHMUTE XapakKTepuctTukKm Ha cxemata 3a AONbJIHUTEeINHO
IJ.OﬁpOBOJ'IHO NeHCMOHHO ocurypsiBaHe u I/IH(bOpMaIJ,MFl OTHOCHO nnaTteHuTe u/unn AbIKUMUTE
BHOCKM OT APYXeCTBOTO B MNoOJi3a HAa CbOTBETHUA YJieH Ha ynpaBuUTesieH Uiin KOHTpPOoJieH opraH
3a CbOTBeTHaTa dlechoaa roguMHa, KoraTto e npunoxumo

Y[ ,Ctpaterua AceT MeHumpkmbHT® ALl He npunara cxema 3a AOMNbIHUTENHO A0OPOBOSHO
NMEHCMOHHO OCUTypsiBaHe.

]
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8. MH(*)OpMaLWIH 3a nepuoaunTe Ha oOTnaraHe Ha wu3nnawaHeTo Ha MNpPOMeHnuBuUTe
Bb3HarpaxpeHus

MpoMeHnMBO Bb3HarpaxxaeHue Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE He e OonpenerneHo oT
O6LLoTO CbOpaHMe Ha akLUMOHEPUTE U He ce u3nnaia.

9. MH(t)OpMaLWIﬂ 3a NOJINTUKaTa Ha 06e3u.1eTe|-|m|Ta npu npekKkparaBaHe Ha goroBopuTte

CovrnacHo lMonutukata 3a Bb3HarpaxgeHuaTa Ha Y[ nnawaduaTa, CBbp3aHM C NPeacpoYHOTO
npekpaTaBaHe Ha [AOroBopw, OTpassBaT MOCTUrHaTUTE B TeYeHMe Ha BpeMeTo pe3yntatu M ca
onpegeneHn no HavyvH, KOUTO He HacbpyaBa Heycnexa.

Mpe3 2024 r., He ca M3BbLPWBAHM NnawaHna KbM 4dneHoBe Ha CbBeTa Ha OMpeKTopuTe wUnu
cnyxuTtenn Ha Y[, cBbp3aHM C nNpeacpodHO MNpekpaTsiBaHe Ha AOroBopu, KOUTO Aa HacbpyaBar
Heycrnexa unu noLwoTo PbLKOBOACTBO.

10. MHdpopmauma 3a nepuoda, B KOMTO akLMUTe He MoraTt Aa O6bAaT NpPexBLPIISHU U
onuMuTe BbLPXY aKLuM He MoraTt Aa 6baaT ynpaxHsABaHW, NPpU NPOMEHNUBU Bb3HarpaxaeHus,
OCHOBaHU Ha aKkuum

KbM HacTosilwmusi MOMeHT MpoMeHNNBO Bb3HarpaxieHne Ha uneHoseTe Ha CbBeTa Ha AMpeKTopuUTe
He e onpegeneHo oT O6LWoTo cbbpaHue Ha aKLMOHEPUTE U He Ce u3nnaLla.

11. UHchbopmaumsa 3a nonmuTMKaTa 3a 3ana3BaHe Ha onpegerneH 6pon akuum Jo Kpasi Ha
MaHAaTa Ha YneHoBeTe Ha ynpaBUTENHUTE U KOHTPONHUTE OpraHu crnea u3TuyaHe Ha nepuoaa
not. 10

KbM HacToswma MOMEHT npOMeHJ'II/IBO Bb3HArpaxageHne Ha 4neHoBeTe Ha CoBeTa Ha aunpekrtopute
He e onpeaeneHo ot O6uwoTo c1>6paHV|e Ha akuMoHepute n He ce unannatia.

12. WUHdopmaums OTHOCHO [OroBOpuUTe Ha 4YNeHOBeTe Ha ynpaBuUTENHUTE ¢
KOHTPONHUTE OpraHu, BKIIOYUTENHO CPOKa Ha BCEKU OOroBOp, Cpoka Ha npeausBecTUETO 3a
npekpaTtsiBaHe M AeTaunM OTHOCHO obGesleTeHMATa U/vnu ApyrM AbLMXUMWA NRawaHus B
crny4aun Ha NpeacpoYvHO NpekpaTABaHe

MaHaatbT Ha N3nbnHuTenHus gupekTop 1 uneH Ha CbeeTta Ha anpektopute Ha Y[ ,CtpaTternsa Acet
MenngpxmbHT AL Hukonawm MeteB NeTkoB natnya Ha 03 sHyapu 2028 r. Hukonan lMetes NMeTkoB e
UsnbnHuTeneH gupektop Ha Y[ ot 08.2017 r.

MaHagaTbT Ha BTOpUA YneH Ha CbBeTa Ha ampektopuTe Ha Y[ ,Ctpaterna AceT MeHnmKMbHT AL
HesH INiob6eHoB MiBaHOB n3tnda Ha 03 saHyapu 2028 r. feaH Jio6eHos MBaHoB e uneH Ha C[l Ha Y[ oT
01.2023 r.

MaHaaTbT Ha TpeTusa dneH Ha CbBeTa Ha gupektopute Ha Y[ ,Ctpaterna AceT MeHnmkmbHT Al
Becena NnameHoBa MaH4yeBa nstnya Ha 03 aHyapu 2028 r. Becena NnameHoBa MaHuyeBa € uneH Ha
CLO Ha Y[ o1 06.2020 r.

MpokypuctsT ABop Nnnes PycuHOB He e ¢ MmaHAaarT.

C um3nbnHuTENHWTE uneHoBe Ha CbBeTa Ha OAMPEKTOPWUTE Ca CKIHOYEeHW OOroBOpM 3a ynpasreHuve,
KaTo CblUUTe ce npekpaTsaBaTt no B3aMMHO Cbriacue, ¢ AByMeCeYHO npean3BecTue Ha BCska efHo
OT CTpaHuTe, OT usnpasBHaTa cTpaHa 6e3 npeausBecTVMe B Crlyvyam Ha [OKa3aHO HeusMnbliHEHME Ha
CbLUECTBEHO 3a4bJ/PKEHUE Ha AapyraTa cTpaHa no AOroBopa, KakTo 1 Npu Apyrv npeasunaeHn B 3akoHa
OCHOBaHusa. [NpedBuaeHMTe B nonutMkata 3a Bb3HarpaxaeHusita obesweTeHus B cryvyal Ha
NpeACcpOYHO NpeKkpaTsiBaHe Ha JOrOBOP Ha YMeH Ha yNpaBUTENHWUS OpraH ca nocoyeHu B T. 9 no-rope
OT HacToALWMS OOKNaa.

13. MbNHMA pa3mep Ha Bb3HarpaXx4eHUMEToO U Ha ApYyruTe maTepuariHu CTUMYNU Ha
YrieHoBeTe Ha ynpaBUTENTHUTE U KOHTPOJTHMTE OpraHu 3a CboTBeTHaTa PMHaHCOBa roguHa

MbNHMAT pa3mep Ha OPYTHOTO Bb3HArPaXKOEHUETO Ha YreHoBeTe Ha YNpaBUTENHWUTE OpraHu Ha
OpyxecTtBOTO 3a (pbnHaHcoBaTa 2024 r. Bb3nusa Ha 265 500 nesa.

Py
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14. UHpopmauma 3a Bb3HarpaxaeHMeTo Ha BCAKO Nuue, KOeTO € Ouno uYneH Ha
ynpaBuTeNneH WU KOHTPOJSIeH opraH B NyGNMYHO ApPYXKecTBO 3a onpeaeneH nepuon npes
cbOTBeTHaTa (puHaHcoBa rogmHa
Mpes otyeTHaTa 2024 r. uneHoBeTe Ha YnpaBuTenHuTe opraHn Ha [pyxectBoTo ca Hukonaiu NMeTtes
MeTkoB, ABop Unues PycnHos, OesH JllobeHoB ViBaHoB 1 Becena lNnameHoBa MaH4yeBa. Cbliute ca

nony4yunmn cnegHnTe Bb3HarpaxneHuna:

(B neBa)
Hwvkonan Asop HesH Becena
MeTeB Unwnes JliobeHoB MnameHoBa
MeTkoB PycuHos VBaHoB MaHyeBa
MbnHMA pasmep Ha u3nnaTeHoTo BpyTHO
Bb3HarpaxaeHue Ha nuueTo 3a CboTBeTHaTa
dmHaHcoBa rognHa, BKi. AOMbIHUTENHN 91 000.00 31 500.00 70 200.00 72 800.00
Bb3HarpaxageHus ogobpeHn ot CbeeTta Ha
OVpeKTopuTe.

15. UHdopmMaumsa nNo oTHOLIeHME Ha akuUuTe U/Mnu onuunuTe BbpPXy akuuu u/unu gpyrm

CXeMu 3a CTumMmynumpaHe BbL3 OCHOBa Ha akKuuu

He e npunoxnmo no oTHoweHue Ha Y[, ,CtpaTternsa Acet MeHnmxkmbHT” ALl

16. MloAMWHO U3MeHeHMe Ha Bb3HarpakAeHUeTo, pe3ynTaTuTe Ha APYXKECTBOTO U Ha

cpegHusa pa3Mep Ha Bb3HarpaxgeHmnsata Ha oCHoOBa NbJTHO paﬁOTHO BpemMe Ha cnyxutenurte B
APYXeCcTBOTO, KOMTO He Ca AUpEeKTopu, npe3 npeaxoaHUTe NOHe neT CbVIHaHCOBVI roguHu,
npeancrtaBeHn 3aegHoO NO HAa4YUH, KOMTO Aa No3BosisiBa CbMNOCTaBAHe

BpyTHO Bb3HarpaxxgeHne Ha BCUYKM
uyneHoBe Ha C[] 3a rognHaTa

71579

87 279

129 884

157 010

265 500

CpepneH pa3mep Ha Bb3HarpaxaeHue Ha
yneH Ha C[ 3a roguHaTa

1988

1818

2706

3271

5531

PesyntaTu Ha OpyXeCTBOTO — HETHA
nevyanba

499778

719 488

1035 827

1412 646

846 894

BpyTHO Bb3HarpaxaeHue Ha ocHOBa Ha
NbrHO paboTHO Bpeme Ha
CIyXuUTenuTe, KOUTo He ca gupeKTopu
3a roguHara

97 052

129 445

155 964

156 957

162 823

CpefeH pasmep Ha Bb3HarpaxaeHue Ha
OCHOBa Ha MbHO paGoTHO BpemMe Ha
CNYXUTENU KOUTO HE Ca AMPEKTOPU 33
roguHaTta

1155

1 541

1828

1869

1938

BpyTHO Bb3HarpaxkgeHue Ha BCUYKM YINIEHOBE Ha
C[] 3a roguHaTa

21.93%

48.81%

(B neBa)

20.88%

69.10%

CpepneH pa3mep Ha Bb3HarpaxxaeHue Ha uneH
Ha C[] 3a rogmMHaTa

-8.55%

48.84%

20.88%

69.09%

Pe3yJ'ITaTI/1 Ha JpPYyXeCTBOTO — HETHA neyan6a

43.96%

43.97%

36.38%

-40.05%

prTHO Bb3HarpaxageHne Ha oCHoBa Ha NMbJ1HO
p860THO BpemMe Ha ClniyxuTtenumTte, KOUTO He Ca
AVWPEKTOPU 3a rogmnHarta

33.38%

20.49%

0.64%

3.74%

Cpep,eH pa3mMmep Ha Bb3HarpaxgeHme Ha ocHoBsa
Ha NbJIHO paﬁOTHO BpemMe Ha CIy>XUtesnun Konto
He Ca OUPEeKTopwn 3a roanHata

33.42%

18.62%

2.24%

3.69%

(B NnpoLeHT)
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17. UHdopmauua 3a ynpaxkHsiBaHe Ha Bb3MOXHOCTTa Aa Ce M3UCKa BpbluaHe Ha
NPOMEHNMBOTO Bb3HarpaxaeHue

MonuTukata 3a Bb3HarpaXaeHusaTa npeaBwkaa, ye Crnyxutenute TpsbBa Aa BbpHAT M3UANO UMK
oT4YacTU MNpedoCcTaBeHO MPOMEHINMBO Bb3HArpaxaeHue, W3NnaTteHo Ha OCHOBaHWEe OaHHW, KOWUTO
BrocrneacTBue ca ce okasanu NorpeLlHy Unm noasexaatlu.

Mpe3 otyeTHaTa 2024 r. Y[, ,Ctpaterna AceT MeHUmKMBHT” ALl He € ynpaXXHMNo Bb3MOXHOCTTa Aa
Ce M3uncka BpblLaHe Ha NPOMEHITMBO Bb3HarpaxaeHue.

18. UHdopmauma 3a BCUYKM OTKIIOHEHUSI OT nMpoueaypaTta 3a nNpunaraHeTo Ha
nonuTUKaTa 3a Bb3HarpaxaeHusiTa BbB Bpb3Ka C U3BLHpeAHU obcTositencTea no un. 11, an.
13 ot Hapepgb6a Ne 48, BKknOYUTENHO pas3fiCHeHWe Ha ecTecTBOTO Ha WU3BbLHpegHuTe
obcTosTencrea U NOco4YBaHe Ha KOHKPETHMTE KOMMOHEHTU, KOUTO He ca NPUITOXEHU

Mpe3 otyeTtHata 2024 r. He ca W3BLPLUEHW OTKMNOHEHUS OT Mpouedypata 3a npunaraHe Ha
Monutukata 3a Bb3HarpaxgeHusTa Ha Y[ ,Crtpaterns AceT MeHnpxkmbHT' ALl BbB Bpb3ka C
n3BbHpeaHu obcTosaTencTea.

lMporpama 3a npunaraHe Ha nNoNMUTUKaTa 3a Bb3HarpaxaeHusTa 3a crnegBawara
¢mHaHcoBa roguHa

MonuTtuka 3a Bb3HarpaxgeHusta Ha Y[ ,CtpaTterns AceT mMeHUIKMBHT® ALl e paspaboTeHa Ha
ocHoBaHne Hapegba Ne 48 c ornmen npunaraHeTo W B ObMOCPOYEH MNaH, B CbOTBETCTBME CbC
cTpaterusita 3a ynpaerneHue u passuTue Ha [pyxecTBoTo. CbBETBHT Ha AMPEKTOpUTE cuuTa, 4ve
3anoXeHUTe KpuTepum ca obeKkTMBHM, a JocerallHaTta MpakTvMka 3a onpefernsiHe M usnnaillaHe Ha
Bb3HarpaxaeHusitTa Ha naeHTnduumnpaHus nepcoHan Ha [pyXecTBOTO € afekBaTHa U CbOTBETCTBA
Ha nocturHatuTe dmHaHcoBu pesdyntatu. C orneg Ha ToBa MONMMTMKaTa 3a Bb3HarpaxaeHusita Lie
Obae npunaraHa u npes crnefgalarta ouHaHcoBa roguHa, OCBEH B Crlyyan Ha CblUeCTBEHa NPOMSsiHa
BbB (PMHAHCOBOTO CbCTOSHME Ha [pyxecTBOTO unu B AencTBaljata HopmaTueHa ypeaba, KOUTO
HanaraT cbluaTta Aa 6bae npepasrnegaHa n Aa 6baaT U3BbpPLUEHU CbOTBETHUTE NPOMEHM.

rp.Cous NIKOLAY oy sonessy
YAVOR ILIEV yiyor ey rusivov PETEV NKOLAYPETEV PETKOY
RUSINOV G oo PETKOQY s

a- p Asop PycuHoB Hwkonan MNMeTkoB
Mpokypuct MN3nbnHuTeneH ampexktop

It
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e cTpareruvst”

AT ET MEHMAMNMMBHT

G

OEKAAPAITHUSA
o uaeH 100H, aa. 4, T. 4 ot 3IIIIIIK

Hoaynonnucanute 9Bop HameB PycuHOB, B KadecTBOTO CH Ha IpeacraBagBail, HAD
Hunamuk, Hukoaaii IlereB IleTkoB, B KauecTBOTO cU Ha npezncraBagBain H/AP [lunamMuk
u 'eopru MrakoB MaHeB B Ka4eCTBOTO CH Ha ChCTaBUTEA HA MOAHITHUSA (PMHAHCOB OTYET
Ha HA® Muuamuk, EUK 177474752, rp. Cocdua 1303, 6ya. Tomop AaekcauapoB Nel09-
115, mpurexkaBamio Paspemnienue ot Komwucusara 3a dwuHaHcoB Hamzop Ne 8 - HUD
03.02.2021 r.

,E[eKAapHpame JOKOAKOTO HH € HU3BECTHO, 4€:

1. PUHAHCOBUAT OTUYET, ChCTABEH CBTAACHO MPHAOXKUMHTE CUETOBOJHHU CTAHIAPTH,
oTpassgBa BAPHO U YECTHO MHGOPMAIIHUATA 32 aKTUBUTE U MMACUBUTE, PUHAHCOBOTO
CBhCTOSHUE U TIedarbaTa UAU 3arybarTa Ha eMUTEHTA;

2. [orkaamber 3a pedHoOCTTa ChOBP3KA [JOCTOBEPEH IIperAe]; Ha pasBUTHETO H
pe3yAaTaTuTe OT AEeHHOCTTa Ha €MUTEHTa, KAaKTO U CBCTOSHHETO Ha eMHTEHTA,
3aelHO C ONHCAHHE Ha OCHOBHHUTE PHUCKOBE U HECHTYPHOCTH, IIpel KOUTO €
H3OpaBeH.

YAVOR Digitally signed by

YAVOR ILIEV

ILIEV RUSINOV

Date: 2025.03.11

IexkaapaTopH: RUSINOV 082812 +0200

dBop Pycunos
NI KO LAY Digitally signed by

NIKOLAY PETEV PETKOV
PETEV Date: 2025.03.11
PETKOV 08:24:13 +02'00'
Huxkoaaii ITeTkoB
GEORG' Digitally signed by

GEORGI MILKOV

MILKOV MANEV
Date: 2025.03.11

MANEV 08:19:27 +02'00'
I'eopru Maues
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AOKNAA4 HA HESABUCUUMUA OOUTOP

[o cob6cTBeHMLUTE Ha OANoBe Ha
HauunonaneH JoroBopeH ®PoHA ,,AnHaMuk“
rp. Cocus, 6yn. Togop AnekcaHgpoB Ne 109-115

[doknaa oTHOCHO oauTa Ha (huHaAHCOBUA OTYeT

MHeHune

Hve wusBbpwimxme ogut Ha mHaHcoBus oTyeT Ha HauwonaneH [oroBopeH ®oHp ,duHamuk®
(,PoHOa“), cbabpxall, oTyeTa 3a PUHAHCOBOTO CbCTOsIHME KbM 31 aekemBpu 2024 r. n oTyeTa 3a
neyan6aTa nnu 3arybaTta n gpyrmsa BceobxsaTeH Joxon, oT4yeTa 3a MPOMEHUTE B HETHUTE aKTUBM,
npuHagnexawm Ha WHBECTUTOPUTE B AANOBE, M OT4eTa 3a MapuvyHMTE MNOTOUM 3a roguHaTa,
3aBbplUBalla Ha Tas3n aTa, KakTo M MNOSICHUTENHUTE NPUIOXKEHUS KbM (PUHAHCOBUS OTYET,
CbObpXallM CbLeCTBEHa MHOpMaLMs OTHOCHO CYETOBOAHATA MOMWTUKA M Apyra NOsICHATENHa
UHpopmaums.

Mo Hale MHeHWe, NPUNOXEHNAT PMHAHCOB OTYET JaBa BspHa M YecTHa npeacTaBa 3a oMHaHCOBOTO
cbeTosiHME Ha doHpa kbM 31 gekemBpu 2024 1., HEroBUTE (PUHAHCOBK pe3ynTaTh OT AEMHOCTTa U
napyyHUTEe My noTOUM 3a roguHaTa, 3aBbpluBalla Ha Ta3u gaTa, B cboTBetctBMe ¢ MCHO
CYEeTOBOAHM cTaHaapTw, NpueTn oT EC, n 6bnrapckoTo 3akoHOAAaTENCTRO.

Ba3sa 3a nspassiBaHe Ha MHeHue

Huve n3Bbplunxme Hawunsa oaut B CboTBETCTBUE C MexayHapogHuTe oguTtopcku ctaHgaptn (MOC).
HawmTe oTroBOpPHOCTM CbINAcHO Te3n CTaH4apTyK ca ONMCcaHn AOMbIHUTENHO B pasaena oT Hawus
poknag ,OTroBOpHOCTU Ha oguTopa 3a oguTa Ha uMHaHCOBUSA OTYeT . Hue cme HeszaBuCUMM OT
doHga B cboTBETCTBME C MexayHapoaHus eTudeH Kodekc Ha NpodecuMoHanHUTe cHeTOBOAUTENN
(BknounTenHo MexagyHapoaHM CcTaHdapTu 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXxayHapoaHM
CTaHZapTu no etuka 3a cyetoBogutenu (Kogekca Ha CMCEC), 3aegHO C €TUYHUTE U3UCKBAHWS Ha
3akoHa 3a He3aBMCMMUS (PMHAHCOB OOUT U M3pa3siBAHETO HA CUTYPHOCT MO YCTOMYMBOCTTA,
npunoxum B bbrrapusi, Kato HUE W3MbIAHUMXME W HawuTe ApYrM eTUYHW OTroBOPHOCTU B
CbOTBETCTBUE C T€3N U3NCKBaHMS. Hie cumTame, Ye 0OAMTOPCKMTE AoKas3aTerncTea, Nnosy4YyeHun oT Hac,
ca [oCTaTbYHM M YMECTHMU, 3a Aa ocurypsiT 6asa 3a HalleTo MHEHMe.

KnioyoBu oauTopckn BbLNpocU

KntoyoBm oaUTOPCKM BNPOCK Ca Te3M BbNPOCH, KOUTO ChINAcHO HalaTa npodecrnoHanHa npeLeHka
ca 6unu c Hal-ronsiMa 3Ha4YMMOCT MpU oaMTa Ha (PUMHaAHCOBMA OTYET 3a TekyLms nepuod. Tesu
BBNPOCH Ca pasrnefaHu KaTo YacT OT HalmMsl oaWUT Ha (hMHAHCOBMS OTHET KaTo LSO U (DOpMUPaHETO
Ha HaWweTo MHEHME OTHOCHO HEro, KaTo HUEe He MpeaocTaBsMe OTAESNIHO MHEHWE OTHOCHO Teawu
BBMNPOCH.
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®PrnHaHCOBM aKTMBU, OTYUTAHM NO cnNpaBefsiMBa CTOMHOCT npe3 nevyanbara unu 3arybara

[MosicHeHus 4.6, 5 n 16 oT oMHaHCOBMUSA OTHET

KniouyoB OAUTOPCKN BBNPOC

Kak To3u Kn4YoB oOUTOPCKU BLNpPOC Gelue
agpecupaH npu npoBeaeHust oT Hac oauT

Kem  31.12.2024 r. ®donobT npuTexasa
MHBecTUUMM ¢ banaHcoBa ctonHocT 41 340 xun.
nB., KnacuduumpaHn kato (prHaAHCOBWN aKTUBM,
OLEHSIBAHM MO chpaBednMBa CTOMHOCT npes
neyanbata wnu 3arybata. [locneaBawara
exegHeBHa OLleHKa Ha cmHaHcoBuTE
WHCTPYMEHTN MO crnpaBegnvBa CTOMHOCT ce
M3BbPLLBA CbINACHO cHeTOBOAHATA NONUTUKA 3a
npeoLleHkn, oTroBapswa Ha [lpaBunata 3a
oueHKka Ha nopTdenna n 3a onpegensHe Ha
HeTHaTa CTOMHOCT Ha akTueute Ha PoHaa,
opob6peHa ¢ pelieHme Ha Komncus 3a omHaHCcoB
Haa3op.

Hue ce dokycupaxme BbpXY MNpeLeHKuTe Ha
pBbKOBOACTBOTO ~ OTHOCHO  OUEHKaTta  Ha
crnpaBegnuBata CTOMHOCT Ha dMHaHcoBUTE
aKTMBM, OLIEHSIBaHW MO CrnpaBeAnvMBa CTOWHOCT
npes nevanbatra wunm 3arybata ot PoHAaa,
nopagn dakrta, 4ye Te npeacrtasnsasat 97.4% ot
CTOMHOCTTa Ha aktueuTe Ha doHAa KbM
31.12.2024 r. n nopagun  3HauyMmuTe
npeanonoXeHns u AonyckaHus, Heobxogumm 3a
onpefensHeTo Ha cnpaBeanvBaTa CTOMHOCT Ha
Te3an UHAHCOBM aKTMBKM, 3a KOUTO HsAMA
KOTUPaHU LIEHN OT aKTUBEH nasap.

MosicHeHna 4.6 n 16 kbM UHAHCOBUSA OTYET
npencrasaTt OMNOBECTsIBAHMATA OTHOCHO
NpeueHKUTe 1 JonyckaHnsTa Ha PbKOBOACTBOTO
Ha YnpaensBaloTo ApyxecTBo Ha doHaa no
OTHOLLEHNE Ha  cpuHaHcoBUTE aKTuBW,
OLEHsIBaHW MO CrpaBeAnMBa CTOMHOCT mnpe3
neyan6aTa nnm 3arybara 3a 2024 r.

Mo Bpeme Ha Hawwus OOMT, OOUTOPCKUTE HWU
npouedypv BkroyBaxa, 6e3 ga ca orpaHu4eHu
ao:

- npoydBalyM 3anuTBaHWs M MonyyYaBaHe Ha
pasbupaHe 3a npouecuTe, MNONUTUKATE U
U3Mon3BaHNTEe  KpUTEpPMM U MoZenw,
npunaraHn OTHOCHO (PUMHAHCOBUTE aKTUBW,
OTYMTaHU MO CchnpaBeanuMBa CTOWHOCT npes
neyan6aTa unu 3arybara;

- oueHKa Ha edeKTMBHOCTTa Ha KOHTpOnuTe
npuM npouecuTe Ha onpedensHe  Ha
cnpaBeanueata CTOMHOCT Ha (PUHAHCOBUTE
WMHCTPYMEHTN Ha PoHAa;

- nperneg W aHanuM3 Ha CblyecTByBawarta
CYeTOBOAHA MoOMMTMKA 3a nocrejpalia
oueHka W npeacTaBssHe Ha (UHaAHCOBUTE
aktmBn Ha doHAa OT rnegHa Toyka Ha
manckBaHmatTa Ha MCPO  cuyetoBogHU
ctaHgapt, npuetn ot EC, n 6bnrapckoto
3aKOHOAATESNCTBO;

- OUeHKa Ha cnpaBegnuBaTa CTOMHOCT Ha
(PMHaAHCOBU aKTUBM 4pe3 MofyvyaBaHeTo Ha
LleHM OT HEe3aBUCUMIW Ma3apHO U3TOYHULIWY;

- OueHKa Ha YMEeCTHOCTTa Ha Krnr4oBuUTe
mMmeToaun 3a OUEeHKa, BKIMIOYUTEITHO
HanpaBeHuTte npeanofioXXeHuA,

OVCKOHTOBUTE (DaKTOpW, O4vakBaH PbCT U
OPYTY KIOYOBU [0MycKaHus, U3NoM3BaHu npu
onpenensiHeToO Ha cnpaseanuBarta CTOMHOCT
Ha (WHAHCOBM aKTUBM, 3a KOWTO HsMa
KOTMpaHM UEHW Ha aKkTUBHW nasapu, C
y4acTMEeTO Ha HaLUM BbTPELLHN eKcnepTy;

- oueHKa Ha afeKkBaTHOCTTa Ha
OMNOBECTSIBaHNATa BbB (DUHAHCOBUS OTYET,
BKMIOYUTENHO ornoBecTABaHMATA Ha
OCHOBHUTE  MeToOAM 3a OueHKka Ha

(bUHaAHCOBUTE  aKTMBW, OLEHSIBAHW MO
cnpaBeanvMBa CTOMHOCT npes3 neyanbarta unu
3arybara.

Apyra uHdopmaums, pasnuyHa oT (puHaAHCOBUA OTYET U OAUTOPCKUA AOKNaA BbPXy Hero

PbKoBOACTBOTO Ha YMpaBnsBawoOTO APYXECTBO HOCUM OTrOBOPHOCT 3a Apyrata WHgopmauus.
Opyrata nHpopmMaLms ce CbCTOM OT AOKMNad 3a AeMHOCTTa, B T.4. AeKnapauums 3a KoprnopaTuBHO
ynpaeneHne v [oknag 3a M3nNbfHEHWEe Ha nonuTtukata 3a Bb3HarpaxgeHusTa, W3roTBeHW OT
pPBKOBOACTBOTO CbIMacHO 3akoHa 3a CYETOBOACTBOTO U APYrv MPUMOXUMU 3aKOHOBU U3UCKBAHUS,
HO He BKNoYBa (OMHAHCOBUS OTHYET M HALUMSA OOUTOPCKN A0KINa BbPXY HEro.

HaweTo MHeHWe OTHOCHO (hMHaHCOBMSI OTYET He obxBalwa Apyrata MHdopmauuss U Hue He
nspassBame KakBaTo M Ja e hopma Ha 3aKroYyeHne 3a CUIYpPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO NMOCOYEHO B AoKNada HU 1 A0 CTeneHTa, A0 KOSATO e NnocoyeHo. BbB Bpb3ka ¢ Halmna oamT
Ha bMHAHCOBUSA OTYET, HallaTa OTFTOBOPHOCT CE CbCTOM B TOBa [a Npo4YeTem ApyraTta uHgopmaums
M MO TO3M HaYWH [a NnpeLeHM ganu Tasu gpyra MHopMauusl € B CbLIeCTBEHO HECHLOTBETCTBUE C
(hbVMHaAHCOBUSI OTHYET UMK C HaWMTE MO3HaHWA, NPULOBUTK MO BpeMe Ha oauTa, WK Mo ApYr Ha4YuH
usrnexaa fa Cbabpa CbLUECTBEHO HEMPaBUIIHO AokMnaaBaHe. B cnyyait e Ha 6asarta Ha paGoTara,
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KOATO CME M3BbPLUMAN, HUE OOCTUIHEM OO 3aK4YeHWe, Ye € Hamnuue CbLUECTBEHO HEMpaBuITHO
JoknagBaHe B Ta3u gpyra uHgopmaums, OT Hac ce U3nckBa Aa goknagsame To3n akTt. Hamame
KakBO [a AoKriagBamMe B TOBa OTHOLLEHME.

OTroBOpHOCT Ha PLKOBOACTBOTO 32 (PUHAHCOBUS OTYET

P1HKkoBOACTBOTO Ha YNpaBnaBaLloTo APYXECTBO HOCK OTTOBOPHOCT 3a M3rOTBAHETO U AOCTOBEPHOTO
npefcraBsHe Ha To3M hMHaAHCOB oT4YeT B cboTBeTcTBME ¢ MCOO cyeTOBOAHM CTaHA4apTH, NpUeTH oT
EC, n 6bnrapckoTo 3aKOHOA4ATENCTBO, KAaKTO M 3a TakaBa CUCTEMA 3a BbTPELUeH KOHTPOST, KakBaTo
PBKOBOACTBOTO Onpeferns kato HeobxoayMa 3a OCUrypsiBaHe U3roTBSIHETO Ha (PUHAHCOBU OTYETHU,
KOUTO He CbAbpXKaT CbLUECTBEHVM HEMPaBUIIHU OTYMTaHMUS, HE3ABWCMMO Jdanu AbJhkaly ce Ha
namMamMa unu rpeLuka.

Mpn u3roTBAHEe Ha (UHAHCOBUA OTYET PLKOBOACTBOTO Ha YNpaBnsBaLIOTO APYKECTBO HOCK
OTIOBOPHOCT 3a OLeHsIBaHe Ha crnocoGHocTTa Ha doHaa Oa npoAbikv Ada dyHKUMOHMpA KaTo
OeiCcTBallo MNpeanpuaTve, OMOBECTABAMKM, KOraTo TOBa € MPUMOXMMO, BBMPOCK, CBbP3aHU C
npeanonoXeHMEeTOo 3a AeiCTBaLLIo NpeanpusaTUe 1 N3non3Banku cuieToBoaHaTa 6asa Ha ocHoBaTa Ha
npeanorioXeHMeTo 3a OeicTBallo NpearnpusaTUe, OCBEH ako PbKOBOACTBOTO He Bb3HamepsiBa [da
nukeuampa ®oHga unu aa npeycTaHoBU AeWHOCTTa My, UMK aKo PbKOBOACTBOTO HAa MPaKTMKa HAMaA
Opyra anTepHaTvBa, OCBEH [la MOCTbNM MO TO3U HAYUH.

OTroBopHOCTU Ha oAuTOpa 3a OAMTa Ha (PUHAHCOBUA OTYET

HawwuTte uenu ca ga nonyynum pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa ganv ¢puHaHcoBUAT
OTYET KaTo LKMo HE CbAbpXKa CbLUECTBEHW HEMPABUITHU OTYMTaHWS, HE3aBUCMO Aanu AbIhKallm ce
Ha M3Mama WUnu rpelka, v ga usgagem oauTopcku AoKMag, KOWTO [a BKMHOYBA HaLETO 0AMTOPCKO
MHeHue. Pa3ymHaTta cTeneH Ha CUrypHOCT € BUCOKA CTEMEH Ha CUIYPHOCT, HO HE € rapaHuus, Je
04VT, N3BbpLUeH B cboTBeTCTBIE ¢ MOC 1 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAUT M U3pa3siBaHETO
Ha CMIypHOCT MO YCTOWYMBOCTTA, BUHArM L€ pasKpMBa CbLUECTBEHO HEMPaBUITHO OTYMTaHe, KoraTto
TakoBa CblUecTByBa. HempaBunHM OTYMTaHUs MoraT Aa Bb3HMKHAT B pes3ynTaTr Ha vM3amama Wium
rpeLlka M ce cuuTaT 3a CblUeCTBeHU, ako 61 MOrfo pa3yMHO Aa ce o4YakBa, Ye Te, CAMOCTOSTENHO
WM KaTo CbBKYMHOCT, GUXa MOIMM [a oKaxaT BMUSHWE BbPXY WKOHOMWYECKUTE peLleHusl Ha
noTpebutenuTe, B3eMaHu Bb3 OCHOBA Ha TO3U (hMHAHCOB OTYET.

Kato yact or oguta B cboTtBeTcTBMe ¢ MOC, Hue usnonsBame npodecroHanHa npeueHka u

3anasBame npodpecroHaneH ckenTuM3bM Mo Bpeme Ha uenus oanTt. Hue cbLuyo Taka:

— ungeHTudmuupame M oueHsiBame PUCKOBETE OT CbLUECTBEHW HeMpaBUITHU OTYUTaHWS BbB
(PMHAHCOBMSA OTYET, HE3aBMCMMO Aann ObIKally ce Ha u3mama unum rpeLuka, paspaborsame u
n3NbrHsBaMe OAMTOPCKU MpoLedypu B OTrOBOP Ha Te3n PUCKOBE U MoryvyaBaMe OL4UTOPCKM
JoKasaTencTBa, KOUTO ja ca JOCTaTbyHM U YMECTHW, 3a Aa OocurypsaTt 6asa 3a HalleTo MHEHUE.
PuckbT na He 6bae paskpuTO CbLUECTBEHO HEMPaBUITHO OTYMTaHe, KOeTo e pesynrtar oT
n3Mama, e Mo-BMCOK, OTKOINKOTO pMCKa OT CbLIECTBEHO HEMPAaBUIHO OTYMTaHE, KOETO €
pesyntat OT rpelka, Tbi KaTo M3MamaTa MOXe [a BKMYBa TaWHO CcrnopasymsiBaHe,
danwudurumnpaHe, npeagHamMepeHn Mponycku, MU3SBMEHWs 3a BbBeEXAaHe Ha oguTopa B
3abnyxgeHne, KakTo n npeHebpersaHe unu 3aobukansHe Ha BbTPELLUHUS KOHTPOJT,

— nonyyaBame pasbupaHe 3a BbTPELUHWS KOHTPOM, MMall OTHOLWEeHMEe KbM oAauTa, 3a Aa
pa3paboTum O4MTOPCKU NpoLieQypU, KOUTO Aa ca MOAXOASALLM NPU KOHKPETHUTE OOCTOSATENCTBA,
HO He C Len u3passiBaHe Ha MHEHME OTHOCHO e(EeKTUBHOCTTA Ha BBTPELUHWUS KOHTPOM Ha
®doHAa;

— OueHsiBaMe YMeCTHOCTTa Ha W3MNOMN3BaHWTE CYETOBOAHM MONMUTUKM U pasyMHOCTTa Ha
CYETOBOAHUTE NPUOMMU3UTENHN OLIEHKM U CBBbP3aHWUTE C TSAX OMNOBECTSIBAHWS, HanpaBeHW OT
PBKOBOACTBOTO;

— pocThrame Ao 3aKioyeHne OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha pbKOBOACTBOTO
Ha cueToBogHaTa 6a3a Ha ocHoBaTa Ha NPeAnoNOXeHWeTo 3a AeNCTBaLO NpeanpuaTne 1, Ha
6asaTta Ha nony4veHVTe OANTOPCKM AoKasaTerncrea, OTHOCHO TOBa Janu e Hanuue CbliecTBeHa
HEeCUrypHOCT, OTHacslla ce [0 CbOWUTUS MM ycroBWsi, KOUTO OMxa MoOrnM Aa nopoasT
3HAYUTENHN CbMHEHMSI OTHOCHO CNOCOGHOCTTa Ha PoHAa Aa NPoAbMKM Aa DYHKUMOHMpPA KaTo
JencTBawo npeanpusatve. AKO HUME OOCTMIHEM [0 3aKMYeHue, Ye € Hanuue CbliecTBeHa
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HECUrypHOCT, OT Hac ce U3MCKBa Aa MpuBeYeM BHUMaHWE B OOUTOPCKUS CU AOKMah KbM
CBbp3aHUTE C Ta3n HECUIYPHOCT OMOBECTABAHNS BbB (OMHAHCOBUSI OTHET UMK B CryYyain ye Tesun
OMOBECTSIBAHUA Ca HeadeKBaTHW, Aa MoauduumpamMe MHEHWETO cu. HawuTe 3aknoyeHus ce
OCHOBaBaT Ha OAWUTOPCKMTE AoKasaTercrea, NonyyYeHn Ao gatata Ha OAMTOPCKUSA HW AOKNaa.
Bvoewm cvbutna unu ycnosusi obaye morat Aa ctaHat npuunHa PoHga ga npeycTaHoBU
(PYHKLUNOHNPAHETO CK KaTo AeMCTBaLLO NpeanpusTue;

— oueHsiBamMe LANOCTHOTO MNpeAcTaBsiHe, CTPYKTypa U CbAbpXaHue Ha (UMHAHCOBMUSA OTYET,
BKIMIOYUTENHO OMOBECTABaHMATA, U Aanu (PUHAHCOBUAT OTYET NpeacTaBs OCHOBoOMonarawmre
3a Hero caenky u cboUTUSA NO HaYMH, KOWTO NOCTUra AOCTOBEPHO NPeACTaBsHE.

Hue komyHUKMpame € nvuaTa, HaToBapeHu C OGO ynpaBreHue, Hapes C ocTaHanuTe BbMpocH,
nraHupaHusi o6xBaT 1 BpemMe Ha M3MbIIHEHWE Ha oaMTa U CbLUECTBEHUTE KOHCTaTauuu OT OAuTa,
BKIIOYMTENHO CbLUECTBEHN HEAOCTATbLUU BbB BBTPELUHWST KOHTPOM, KOUTO MAeHTUdMUMpame Mo
BPEME Ha U3BBPLUBAHUS OT Hac 0auT.

Huwe npefocTtaBsive CbLLO Taka Ha nuuaTa, HaToBapeHu ¢ o6LOo ynpaBneHue, UssiBrieHue, 4e cme
U3NBAHUAW  NPUMOXUMUTE €TUYHU U3NCKBaHWS BbB Bpb3ka C He3aBUCMMOCTTa U 4Ye Le
KOMYHUKMpaMe C TSX BCUYKM B3aMOOTHOLUEHNS U APYrM BbMPOCU, KOUTO BMxa MOMMKN pasymMHo Aa
6baat pasrnexgaHy Kato MMallM OTHOLIEeHME KbM HEe3aBMCMMOCTTA HU, a Korato e NpUIIoXnMOo, U
CBbp3aHWTe C TOBa NnpeanasHy MepKu.

Cpef BbnpocuTe, KOMyHUKMPaHW C NULaTa, HaToBapeHU ¢ o6LLO yripaBreHne, HUe onpeaensave Tesu
BBNPOCK, KOUTO ca BUNMK C Hal-ronsamMa 3Ha4YMMOCT NpU OauTa Ha (PMHAHCOBMS OTYET 3a TEKyLUMs
nepvog 1 KoMTo criefoBaTeriHo ca Ki4oBM O4MTOPCKM Bbpocu. Hue onvceame Tesn BbApPOCU B
HallMA OOUTOPCKM [OOKMad, OCBEH B cllyyauTe, B KOWTO 3akOH WM HOpMaTuMBHa Yypeaba
Bb3NpensTcTBa MyGrMYHOTO OMOBECTSIBaHEe Ha MHQoOpMauus 3a TO3M BbNPOC WM Korato, B
U3KMIOYUTENHO peaku criyyau, Hue peluvM, Ye AafeH Bbnpoc He crieasa ga Gbae KOMYHUKUMpaH B
Halumsa Joknag, Tbi kaTo 61 MOrno pa3yMHO fa ce oYakBa, Ye HebnaronpusTHUTE NOCNeacTBusS OT
TOBa AelcTBMe Guxa HagBWLIWAKM NOM3WUTE OT rflefHa Tovka Ha OBLECTBEHUS UHTEPEC OT Tasu
KOMYHUKaLUs.

[oknan BLB Bpb3Ka C APYrY 3aKOHOBU U perynaTtopHU U3UCKBaHUSA

B ponbnHeHne Ha HalwmMTe OTTOBOPHOCTM U fokNnaaBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
Ldpyra nHdopmauus, pasfimyHa oT (PUHAHCOBUSA OTHET M OAUTOPCKUA OOKnag BbpXy Hero“ no
OTHOLUEHNe Ha AoKNnaja 3a AeWHOCTTa, B T.4. Jeknapauusdta 3a KoprnopaTvBHO ynpasrieHue u
Jokrnaga 3a usnbfiHEHWE Ha NonuMTUKaTa 3a Bb3HarpaxaeHusita, HMe usnbiHUXMe U npoueaypure,
pobaseHun kbM nsncksaHnte no MOC, cbrnacHo YkaszaHusaTa Ha npodecroHanHarta opraHmsaumns Ha
ONNOMUPAHUTE EeKCNepT-CHETOBOAUTENN U PErncTpupaHute ogutopu B Bbnrapms — MHCTUTYT Ha
ounnomupanute ekcnept-cdetoBogutenn (MOEC). Tean npoueaypu KacadaT npoBepku 3a
HanMuMeTo, KaKTo 1 MPOBEPKM Ha hopmaTa U CbAbPXKAHMETO Ha Ta3u gpyra MHpopmaums ¢ uen ga
HM nognomMorHaT BbB hopMMpaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanuv Apyrata uHGopMaLms BKITHO4Ba
OMNOBECTSIBaHUSATA M JOKNaABaHMATa, npeasuaeHy B [Naea cegma ot 3akoHa 3a CHeTOBOACTBOTO U
B 3akoHa 3a nyGnMYHOTO NpeanaraHe Ha LeHHU kHuka, (4n. 100H, an. 10 ot 3IMMLUK BbB Bpb3Ka C
yn. 100H, an. 8, 1. 3 u 4 ot 3IMMUK, kakto 1 un. 100H, an. 15 ot 3MMLK BbB Bpb3ka ¢ un. 1168, an.
1 ot 3MMUK), npunoxumn B Bbnrapus.

CmaHosuwe ebe 8pb3Ka C Y. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6a3aTa Ha n3BbpLUEHWTE NPoLEeaypu, HaLEeTO CTaHOBULLE €, Ye:
(a) wHopmaumsTa, BKNIOYEHA B AOKAAa 3a AeMHOCTTa 3a oMHaHcoBaTa roguHa, 3a KosiTo €
N3rotBeH (UHAHCOBUAT OTHYET, CbOTBETCTBA Ha PUHAHCOBUS OTYET;
(6) poknaabT 3a AeHOCTTa € U3FOTBEH B CbOTBETCTBUE C NPUNOKUMUTE 3aKOHOBU U3NCKBAHWUS;
(8) B pesynTaTt Ha NpuaobuToTO No3HaBaHe u pasbupaHe Ha AeriHocTTa Ha PoHAa 1 cpeata, B
KOATO TOM (YHKUMOHUpPA, HE CMe YCTaHOBWMM Cllyyau Ha CbLLECTBEHO HEBSPHO
npegcraBsHe B JOKNada 3a AeViHOCTTa;
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(r) B Aeknapauusita 3a KoOpnopaTMBHO yrnpaBfieHVe 3a (hMHaHcoBaTa rogvHa e npeacraBeHa
M3MCKBaHaTa OT CbOTBETHUTE HOPMAaTUBHU aKTOBEe MHGOpMaUMS, B T.4. MHPopMaLmsaTa no
yn. 100 (H), an. 8 ot 3akoHa 3a MyOnMYHOTO NpeanaraHe Ha LLeHHU KHNXa;

(o) OoknagbT 3a M3MbIIHEHME Ha MONMTUKaTa 3a Bb3HarpaxaeHusTa 3a uHaHcoBaTa roavHa,
3a KOSITO € U3roTBeH (PMHAHCOBUSIT OTYET, € NPEeAOoCTaBeH U OTroBaps Ha W3UCKBaHMATA,
onpegeneHn B Hapeabata no yn. 1168, an. 1 or 3akoHa 3a NyGnMMYHOTO NpeanaraHe Ha
LEHHWN KHUXa.

CmaHosuuje ebe 8pb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6su4yHomo npedsiazaHe Ha
UEHHU KHWXa

Ha 6a3a Ha n3BbpLleHnTe Npoueaypu 1 Ha npuaobuToTo no3HaBaHe u pasbnpaHe Ha AeAHOCTTa Ha
doHaa 1 cpegaTa, B KOATO TOW (PYHKLUMOHWPA, MO Halle MHEHUE, He € Hanuue CblUeCTBeHO
HenpaBuUIHO AOKNaZBaHe B ONMUCAHNETO HA OCHOBHUTE XapakTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH
KOHTpON M ynpaBsrneHne Ha pucka Ha ®PoHAa BbB Bpb3ka C npoueca Ha (PUHAHCOBO OTYMTaHE U B
uHdopmaumata no yn. 10, naparpacd 1, 6yksu ,B“, r*, €% ,3“ n un* ot Oupektnuea 2004/25/EO Ha
EBponenckusa napnameHT n Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeAnoXeHUsTa 3a NormbLyaHe,
KOUTO Ca BKNIOYEHU B Aeknapauuata 3a KoprnopaTuMBHO ynpasneHue Ha doHaa, KOSATO e 4acT oT
roauwHWs goknaj 3a genHocTTa.

HonbnHumenHo doknadeaHe OMHOCHO oduma Ha ¢huHaHCoO8UsI omyem 8b8 8Pb3Ka C YJl.
100(H), an. 4, m. 3 om 3akoHa 3a ny6su4HOMO npedsazaHe Ha UeHHU KHUXXa

— W3seneHue ebe 8pb3ka c yn. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe
Ha UEeHHU KHUXa

MHdopmaumss OTHOCHO CAenkuTe CbC CBbp3aHuM nulua € OroBecTeHa B MosicHeHMe 11 KbM
hunHaHcoBUS 0T4YeT. Ha 6a3a Ha U3BbpLUEHUTE OT Hac OAMTOPCKM NPOoLEeAYpU BbPXY CAENMKNTE CbC
CBbp3aHM NuLa KaTo 4YacT OT Halus oauT Ha (PMHAHCOBMS OTYET KaTo LSO, He ca HU cTaHanu
usBecTHn daktn, obctoATencrea wnu gpyra uHdopmaumsa, Ha 6asa Ha KOMTO Aa HanpasBuM
3aKM4eHne, Ye CAENKNTe CbC CBbP3aHW Nnua He ca ONOBECTEHU B NPUNOXEHUss DUHAHCOB OTYeT
3a roguvHarta, 3aBbpwBawa Ha 31 gekemBpu 2024 r., BbB BCUYKM CbLUECTBEHW acnektn, B
CbOTBETCTBUE C M3nckBaHuaTa Ha MCC 24 ,OnoBecTtaBaHe Ha cBbp3aHu nuua“. Pesyntatute ot
HalnMTe OAMTOPCKU NpoLeaypu BbpXy COenkuTe CbC CBbp3aHM Nvua ca pasrfiedaHn OT Hac B
KOHTeKCTa Ha (hopMUPaHETO Ha HALLETO MHEHME OTHOCHO (O MHAHCOBUSI OTYET KaTo UsSo, a He C Lien
n3passiBaHe Ha OTAeNHO MHEHME BbPXY COENKMUTE CbC CBbP3aHu nuua.

—  U3seneHue ebe 8pwb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a nybnu4yHomo npednazaHe
Ha UEeHHU KHUXa

Hawwnte oTroBOpHOCTU 3a oANT Ha (PUHAHCOBUS OTYET KaTo LAMO, ONMCaHW B pa3fena Ha Hawwms
poknag ,OTroBopHOCTM Ha oguTopa 3a oauTa Ha (PUHAHCOBMS OTYET, BKIIOYBAT OLeHsBaHe Aanu
(PUHAHCOBUAT OTYET NPEeACTaBsA CbLUECTBEHWUTE CAEenkUM U CbOUTMA MO HayuH, KOMTO nocTura
OOCTOBepHO npefcTaBsHe. Ha 6a3a Ha u3BbpLeHUMTe OT Hac OAMTOPCKM npouenypu BbpPXy
CblLIECTBEHUTE CAenkn, ocHoBononarawmy 3a MHaAHCOBUSA OTYET 3a roguHaTta, 3aBbpluBalla Ha
31 npekemBpu 2024 r., HE Ca HX CTaAHAnNM U3BECTHM PaKTW, OOCTOATENCTBA UNK Apyra nHdopmaums,
Ha 6a3a Ha KoMTO Aa HanpaBuM 3akryeHre, Ye ca Hanvue criydam Ha CbLeCTBEHO HeJOCTOBEPHO
npeacTaBsHe 1 OMNOBECTSIBaHE B CbOTBETCTBUE C MPUNOXUMUTE M3NCKBaHUA Ha MCPO, npuetun ot
EBponenckua cbio3. Pesyntatute OT HawmTe OOMTOPCKM Npouedypu BbpXy CblLUECTBEHUTE 3a
unHaHCOBUA OTYeT caenkn u cbbutna Ha doHga ca pasrmefaHn OT Hac B KOHTEKCTa Ha
hopMMpaHeTo Ha HaleTo MHEHNEe OTHOCHO (DUHAHCOBUS OTYET KaTo LSO, a He C uen nspassisaHe
Ha OTAENHO MHEHME BbPXY T€3U CbLUECTBEHWN CAENKN.
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HoknadeaHe 3a cbomeemcmeue Ha esleKMPOHHUsSI popmam Ha ¢buHaHcoeus1 omuyem,
8K/TI04YeH 8 200uUWHUsI huHaHco8 omyem 3a OetiHocmma no 4n. 1004, an.4 om 3MMNUK c
u3suckeaHussma Ha PeznameHma 3a EEE®

B gonbnHeHne Ha HalwmTe OTrOBOPHOCTM U AokNaaBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
,OTFOBOPHOCTM Ha OAMTOpa 3a oAauTa Ha (uMHaAHCOBMSA OTYET", HMe M3NbIHUXME npoueaypuTe,
CbIMacHo ,YKa3aHusa OTHOCHO u3passiBaHe Ha OAMTOPCKO MHEHWe BbB Bpb3ka C npunaraHeTo Ha
€OVHHUS eBponenckn enekTpoHeH dopmat (EEE®) 3a douHaHCOBUTE OTYETU Ha OpPYXKeCTBa, YUUTO
LEeHHN KHWXa ca AonycHaTu 3a TbpryBaHe Ha perynupaH nasap B EBponenckusa cbio3 (EC)* Ha
WHctutyTa Ha gmnnomwupaHute ekcnept-cyetoBogutenn (MOEC) B Bbwnrapus®. Te3n npouenypu
KacaaT npoBepka Ha dopmaTta M Janu yeTMMmarta OT YOBEK 4YacT Ha TO3M eneKkTpoHeH chopmart
CbOTBETCTBA Ha OAUTMpPaHUSA (PMHAHCOB OTYET M U3passiBaHe Ha CTAHOBMLLE MO OTHOLUEHWE Ha
CbOTBETCTBMETO Ha eNeKTPOoHHUA hopmaT Ha uHaHCoBMA OoTYeT Ha HaumoHaneH [JorosopeH PoHa
~dUHaMKK" 3a roguHaTa, 3asbpluBawa Ha 31 gekemepu 2024 r., NPUMNOXEH B €NEKTPOHHMA dhaiin
,8945004LIUY37Q74WE76-20241231-BG-SEP.xhtml“, ¢ nsncksanmata Ha [enernpaH PernameHt
(EC) 2019/815 Ha KomucusaTa ot 17 gekemspu 2018 r. 3a gonbnHeHue Ha Oupektnea 2004/109/EO
Ha EBponenckua napnameHT n Ha CbBeTa 4pe3 perynartopHuM TexXHUYecKu CcTaHgaptv 3a
onpegensHeTo Ha eaAnHHUA enekTpoHeH dopmar 3a otuntaHe (,PernameHT 3a EEE®*). Bb3 ocHoBa
Ha Te3n U3NCKBaHUS, ENEeKTPOHHUAT hopMaT Ha (HMHAHCOBMS OTYET, BKIIOYEH B rOAMLLHMSA OTYET 3a
penHoctTa no yn. 100H, an. 4 ot 3MMLUK, Tpsidea aa 6vae npeacrtaseH B XHTML chopmar.
PbkoBOACTBOTO Ha YnpasnsBalloTo ApyXecTBO Ha PoHAa € OTroBOpHO 3a MpunaraHeTo Ha
nanckeaHuaTa Ha PernamenTa 3a EEE® npu n3rotBsHe Ha enekTpoHHUst hopmaTt Ha PUHAHCOBUSA
otyeT B XHTML.

HaweTto cTaHoBMWE e camMo MO OTHOLUEHWE Ha eneKkTPOHHWSA ¢opMaT Ha (PUHAHCOBUSA OTYET,
NpunoXeH B enekTpoHHuUst cpann ,8945004LIUY37Q74WE76-20241231-BG-SEP.xhtml“ n He
obxBalla gpyrata nHgopmauns, BKOYEHa B roanlliHMs UHaAHCOB OTYET 3a AenHocTTa no un. 100H,
an. 4 ot 3MruK.

Ha 6asaTta Ha u3BbpLlIEHUTE Mpoueaypw, HaLeTOo MHEHWEe e, Ye EeneKTPOHHUAT dopmaTt Ha
uHaHCOBMSA OTYET Ha [pyXeCTBOTO 3a roavHaTa, 3aBbpLuBaiya Ha 31 aekemepu 2024 r., CbabpKaLl
ce B MNpunoxeHusi enektpoHeH cann ,8945004LIUY37Q74WE76-20241231-BG-SEP.xhtml*, e
W3roTBEH BbB BCUYKM CbLLUECTBEHN acnekTu B CbOTBETCTBME C U3UCKBaHuATa Ha PermameHTta 3a
EEE®.

HoknadeaHe ebe epnb3ka ¢ 4i. 59 om 3akoHa 3a He3asucumusi ¢huHaHcoe odum u
u3pa3ssigeaHemo Ha cug2ypHOCm o ycmoudyugocmma cbanacHo 4. 10 om PeanameHm (EC) Ne
537/2014

CbrnacHo n3nckBaHusATa Ha 3akoHa 3a He3aBMCMMUSA (PUHAHCOB OONT M M3pa3siBaHETO Ha CUrYPHOCT
no yctomumBocTTa BbB Bpb3ka € 4n. 10 ot PernameHt (EC) Ne 537/2014, Hue poknagBame
OOMBIAHUTENHO M U3NOXEeHaTa No-Aony MHopMaLus:

— [pant TopHTOH OO[] € HasHayeHO 3a 3agbiKUTENEH oaUTOpP Ha (OUHAHCOBUSI OTYET Ha
HauwnoHnanen [orosopeH ®oHg ,uHamuk” 3a roanHata, 3aBbplunna Ha 31 gekemepu 2024 r. ¢
peleHne Ha O6woTo cbbpaHne Ha PoHAa B3€TO Ha NpoBeaeHo 3acedaHune Ha 03.06.2024 r. 3a
nepuoa oT eaHa roguHa.

— OauTbT Ha hmMHaHCOBMA OTYET 3a roguHata, 3asbplumna Ha 31 gekemspu 2024 r., Ha PoHaa
npeacTaBnsiBa YeTBbpTa NopedHa roamHa Ha HEMPEeKbCHAT aHraXMMEHT 3a 3adblihKuTeneH
OOMT Ha TOBa NpeanpusiTue, N3BbPLUEH OT Hac.

— B nopkpena Ha OOMTOPCKOTO CTaHOBMLLE HME CMe npefdoctasBunu B pasgen ,Knwouosu
OOMTOPCKU BBMNPOCKU® OMUCaHNE Ha Hal-BaXHUTE OLlEHEHU puckoBe, 0606LleHe Ha oTroBopa
Ha oguTopa 1 BaXkHU HabnoaeHNns BbB Bpb3Ka C Te3M PUCKOBE, KoraTo e LenecbobpasHo.

— T[loTBbpXOaBame, Ye WU3Pa3eHOTO OT Hac OAMTOPCKO MHEHMe € B CbOTBETCTBUE C
JonbrHUTENHUA Ooknag, npeacrtaBeH Ha OOWMTHMA KOMUTET Ha YnpaBnsBalloTO APYXECTBO,
CbrNacHO n3nckBaHuATa Ha yn. 60 oT 3akoHa 3a He3aBUCUMUS (DUHAHCOB OAUT U U3pa3sBaHeTo
Ha CMrypHOCT MO YCTOMYMBOCTTA.

]



o Grant Thornton

nOTB'bp)K,D,aBaMe, 4Ye He CMe npenocTtaBAasiM NOCOYEHUTE B Y1, 64 ot 3akoHa 3a He3aBMCUMUS
(bVIHaHCOB oaunT N n3pa3dBaHETO Ha CUTYPHOCT Mo yCTOI7I‘-II/IBOCTTa 3a6paHeH|/| ycnyrn n3BbH
oauTa.

MoTBbpgaBame, Ye NpuM M3BLPLUBAHETO HA OAMTa CMe 3anasvnm cBosiTa HE3aBMCUMOCT
cnpsamo doHaa.

3a nepvoga, 3a KOMTO ce OTHacs U3BbPLLUEHUS OT HAC 3a4bIDKUTENEH OOUT, OCBEH 0auTa, HUe
He cMe NpeaocTaBanu apyru ycnyru Ha doHaa.
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MpaHT TopHTOH OO
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Ten.: (+3592) 987 28 79, (+35952) 69 55 44
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OEKNAPALUWUA no un. 100H, an. 4, T. 3 oT 3akoHa 3a NyGNMUYHOTO NpeasiaraHe Ha LLleHHU KHUXa

o cobcTBeHMLUTE Ha
HauunoHaneH gorosopeH ¢oHa "[AuHamuk"
rp. Cocums, 6yn. Togop AnekcaHgpoB Ne 109-115

Honynodnucanume :

1. Mapun 'eoprnes ANOCTONOB, B KAYECTBOTO MW Ha YnpaBuTen Ha oAUTOPCKO ApPYKecTBO [paHT TOPHTOH
004, c EMK 831716285, cbe cepanuile, agpec Ha ynpaBneHue 1 agpec 3a kopecnonaeHuus: rp. Cocus, 1421,
oyn. ,YepHu BpbX” Ne 26 1

2. l'eopru HukonaeB CToSIHOB, B Ka4eCTBOTO MU Ha peructpupaH ogutop (c per. Ne 0878 ot perncrbpa no un.
20 ot 3akoHa 3a He3aBUCUMUS (DUHAHCOB OOUT), OTTOBOPEH 3a OAMT aHraXuMMmeHTa OT UMETO Ha OAUTOPCKO
apyxectso ['paHT TopHToH OO/ (c per. Ne 032 ot peructbpa no 4n. 20 ot 3akoHa 3a He3aBUCUMUSI (PUHAHCOB
0OMT 1 n3passiBaHETO Ha CUryPHOCT MO YCTOMYMBOCTTA), AeKNapupame, Yye

Opwntopcko apyxectso paHT TopHTOH OO/ Oelle aHraxvpaHo Aa W3BBbPLUM 3aabIbKUTENeH
dmHaHCOB oanT Ha bmHaHcoBUA OT4yeT Ha HaumoHaneH goroBopeH doHg "OuHamuk" 3a 2024 r., cbCcTaBeH
cbrnacHo MC®O cuyetoBogHU cTaHaapTu, npuetn oT EC, obLionpneto HaMMeHoBaHWe Ha cdeToBoAHaTa 6asa,
nedvHupaHa B m. 8 Ha [IP Ha 3akoHa 3a c4emosodcmeomo noa HaumeHoBaHue ,MexayHapoaHu CHETOBOAHMU
cTaHgapTtu®. B pesynTaTt Ha Hawns oguT HUe u3gagoxme oauMTopcku goknag ot 11 mapt 2025 .

C Hacmosiwomo Y[OCTOBEPSIBAME, YE kakmo e OoknadeaHo e u3dadeHuss om Hac
odumopcKku O0oKiiad OMHOCHO 200uwHusi ¢huHaHcoe om4vem Ha HayuoHaneH AozoeopeH ¢hoHA
"AuHamuk" 3a 2024 2o0uHa, uzdadeH Ha 11 mapm 2025 2.:

1. Yn. 100H, an. 4, m. 3, 6ykea ,,a’ OOumopcko MHeHue: [0 HalLe MHeHWEe, NPUNOXEHUST PUHAHCOB OTYeT
[aBa BsipHa M YeCTHa npeAcTaBa 3a (pMHaAHCOBOTO CbCTOsSIHME Ha [pyxecTBoTo kbM 31 aekemspu 2024 r.
1 3a HeroBuTe pMHAHCOBU pe3ynTaTu OT AeNHOCTTa M NapuyHUTE My NOTOUM 3a roAuHaTa, 3aBbpluBaLla
Ha Tasu gata, B cboTBeTcTBMe ¢ MCPO cueToBOOHM CTaHAapTu, npueTtn ot EBponerickusa cuio3 (EC)”
(cmp.1 om odumopckusi doknad);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHhopmayuss, omHacssiwa ce 0o clenkume Ha HayuoHaneH
dozogopeH ¢poHO "[uHaMuK" cbC cebp3aHu nuya. VIHpopmaums OTHOCHO CAENKUTE CbC CBbP3aHu
nuua e HagIeXxHo onoBecTeHa B NosicHeHne 11 kbM huHaHcoBKst 0TYET. Ha 6a3a Ha U3BbpLUEHNTE OT Hac
OAMTOPCKM NpoLeaypy BbpPXY CAENKNTE CbC CBbP3aHM NUua KaTo YacT OT HaluMsa ogauT Ha (bMHAHCOBUSA
OTYeT KaTo LSO, He ca HW CTaHanu U3BecTHU dakTun, obcToaTencTea unu apyra nHdopmauusi, Ha 6asa
Ha KOWTO Ja HanpaBMM 3aKIiOYeHNe, Ye CAENKUTE CbC CBbP3aHM NULA He Ca OMOBECTEHUN B MPUOXEHNS
UHaAHCOB OTYET 3a roguHaTa, 3asbpluBawia Ha 31 gekempu 2024 1., BbB BCUYKN CbLLECTBEHN acNeKTy,
B CbOTBETCTBME C u3nckBaHmaTa Ha MCC 24 ,OnosecTaBaHe Ha CBbp3aHu nNuua“. Pesyntatnte OT HawuTe
OQUTOPCKM Mnpoueaypy BbpXy CAENKMTE CbC CBbP3aHU Nuua ca pasrnefaHn OT Hac B KOHTEKCTa Ha
(HOPMUPAHETO HA HALLETO MHEHWE OTHOCHO (PMHAHCOBUSA OTYET KaTo UANO, a He C Len uspassBaHe Ha
OTAENTHO MHEHUe BBbPXY CAENKUTE CbC CBbp3aHu nuua (cmp. 5 om odumopckusi 0oknad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,,8” MHghopmayusi, omHacsiuja ce do cbujecmeeHume coesku. Hawute
OTFOBOPHOCTU 3a OAMT Ha (PMHAHCOBMS OTYET KaTO LSAMNO, ONMCaHW B pasgena Ha Hawwus Joknag
,OTroBOPHOCTM Ha oguTopa 3a ofuTa Ha MHAHCOBMS OTYET", BKIMOYBAT OLeHsIBaHe Aanvn pMHaHCOBUAT
OTYET NpeacTaBs CbLUECTBEHUTE CAEMKN U CLOUTMA NO HaYMH, KOWTO NOCTMUra AOCTOBEPHO NPeACTaBsiHe.
Ha 6asa Ha 13BbpLUEHNUTE OT HaC OAUTOPCKU NPOLEAYPU BbPXY CbLLECTBEHUTE CAENKMN, OCHOBOMNOMaram
3a (hbnHaHCOBMS OTYeT 3a roguHara, 3aBbpluBawia Ha 31 gekemBpu 2024 ., He ca HU CTaHaNn U3BECTHU
dakTn, obcTtoaTencTesa unu gpyra nHdopmaums, Ha 6asa Ha KOMTO fa HanpaBUM 3akmoveHue, ve ca
Hanvue cnyyYaM Ha CbLEeCTBEHO HEAOCTOBEPHO NpeAcTaBsiHE W OMOBECTsSIBAHE B CbOTBETCTBME C
npunoxvmMuTe usnckeanms Ha MC®OO, npueTtu ot EBponenckus cbio3. PedyntaTnte OT HaWMTe OOUTOPCKM
npoueaypy BbpXy CbLIECTBEHUTE 3a (PUHAHCOBUSA OTYET CAenkn u cbbutmst Ha [pyxecTBOTO ca
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pa3srnefaHy oT Hac B KOHTEKCTa Ha hOpMMPaHeTo Ha HALWEeTO MHEHWE OTHOCHO (PMHAHCOBMUSI OTYET KaTo
USiNO, @ He C LUen u3passBaHe Ha OTAENHO MHEHWE BbpXy Te3W CbLUECTBEHW caenku (cmp. 5 om

odumopckusi 0oknaod).

YdocmoeepsisaHussima, HanpaseHu ¢ Hacmosiwama Oeksiapayusi, ciedea 0a ce pasasiexoam
eduHCmeeHO U caMoO 8 KOHmeKkcma Ha u3dadeHuss om Hac odumopcku Ooksiad e pesynmam Ha
usebpuweHuUs1 HezagucumM ¢huHaHcoe o0um Ha 200uwHuUsi huHaHcoe omyem Ha HayuoHaneH do2oeopeH
¢poHO "[JuHamuk” 3a omyemHusi nepuod, 3aebpweauw; Ha 31 dekemepu 2024 2., c dama Ha oOUMOPCKUsI
doknad 11 mapm 2025 2. Hacmosiwyama deknapayusi e npedHasHa4yeHa eOUHCMEBEHO 3a MocoYeHusl no-
2ope adpecam u e u32omeeHa eOUHCMBEHO U caMO 8 U3NMbJ/IHeHUe Ha U3ucKeaHusima, Koumo ca
nocmaeeHu c 4n. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4Homo npedsazaHe Ha yeHHU kHuxa (3MMYK) u
He csiedea da ce npuemMa Kamo 3amecmeauja Halwume 3ak/1lo4eHusi, cbObpXXawu ce 8 usdadeHuss om
Hac odumopcku doknad om 11 mapm 2025 2. no omHoweHue Ha ebrpocume, o6xeaHamu om 4. 100H,

m. 3 om 3IILK.
MARIY GEORGIEV bigitally signed by MARIY
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APOSTOLOV Date: 2025.03.11 12:06:19 +02'00'

Mapuin Anoctonos
Ynpasuten

F'paHT TopHTOH O0[1
Oputopcko apyxectBo, per. Ne 032

11 mapT 2025 1.
rp. Cocusa, Bvnrapus

Georgi Nikolaev Dpigitally signed by Georgi

Nikolaev Stoyanov

Stoya nov Date: 2025.03.11 12:05:45 +02'00'

Feopru CtosiHOB
PeructpupaH oautop, oTTOBOpPEH 3a oguTa

e



