MEXJMHEH JIOKJIAJL 3A JIEMHOCTTA na “EMKA™ AJl
kbm 31.06.2018, cbra. un.1000, an.4, 1.2 or 3IIMLK 1 un.33, an.1, 1.2 or Hapenba Ne2

L ”H(I)O].}Malllr{ﬂ 3a BaKHHU CbOMTHS, HACTBIMIN npe3 NbpBO IIECTMECEHYHE H 3a TAXHOTO BIHAHHE
BBLPXY PE3YITATHTE BLB ¢|H HaHCOBHA OTYET.

C norosop ot 29.03.2016 roamuHa e paspellueH MHBECTHUMOHEH KpeanT oT Cutnbank Espona AJl, kion
Bwarapus B pazmep Ha 1000 xun. eBpo 3a 3aKynyBaHe Ha HOBU MalllMHK U obopyaBade. Cpok HA U3AbIKABAHE
Ha kpeauta 05.02.2020 roamna. Tekywara ekcrnozuuus kbM 30.06.2018 roanna e 482502.30 espo, JieBoBa
paBHocToiiHocT 943692.47 nesa.

[TpuxoauTte ot aeitHocrra kbM 30.06.2018 roauna ca pa3npeaeneHn KakTo ciejpa:

OT npopax6a Ha npoayKUus — 00110 54020 x.nega,
- OT npojax0a Ha NPOAYKLUS BbTpeLleH na3ap 18209 x.nieBa
- OT npojaxda Ha MPOAYKLHS H3HOC 35811 x.neBa
[Tpuxoau oT yCnyru u cTOKH 80 x.nera
Hpyru npogaxou 1335 x.nesa
DOUHAHCOBH NPHUXOAH 7 x.nesa

Kum 30.06.2018 r. apykecTBOTO npukaouBa ¢ (PMHAHCOB pe3ynrar nevanba B pazmep Ha 2565 xui.
nesa.

[MOKA3ATEJH 3A ®PUHAHCOBO-CHETOBOJAEH AHAJIM3

KoeduuneHt na obia KpaTKOTpailHN aKTHBH 29841
JlukBUAHOCT = =4.576139
KpPaTKOCPOUYHH 3abIIKEHHSA 6521
KoeduuueHt na 6np3a KPATKOCPOUHH B3eMaHus +
JInkBuaHOCT KPaTKOCPOYHH UHBECTHLUH +
napH4YHK CPeCcTBa 22624
= = 3.469407
KPATKOCPOUHH 3a8bJKEHUS 6521
KoepuuneHTt Ha He3abaBHa KpaTkocpouHH (HHAHCOBH aKTHBH +
JIukBUAHOCT napH4HH CPEACTRA 5713
= -———- = 0.876093
TEKYIIM 3abJIKEHHS 6521
KoeduumneHnt Ha abcontoTHa  napu4HU CpeAcTBa 5713
JlukBUAHOCT = = 0.876093
TEKYLLH 3a4bJIKEHHS 6521

Ha 29.01.2018 r. apyxecTBOTO € MNpeACTaBHJIO MEKAMHEH CUETOBOACGH OTYET 3a YETBBLPTO
tpumeceyne Ha 2017 roauna na KOH, OB u o6wecTBenocTTa.

Ha 28.03.2018 r. apyxecTBOTO € NpeAcTaBUIO roAnlleH cuetoBoaeH otyet 3a 2017 r. na KOH, b@b
W 00lecTBEHOCTTA.



Ha 30.04.2018 r. npyecTBOTO € nNpeAcTaBUJI0 MEXAWHEH CUETOBOJEH OTYET 3a MbPBO TpUMeECeuHe
Ha 2018 r. na K®H, BOb 1 obiecTBenocTTa.

Ha 12.06.2018 r. apyxecTBOTO € MpeAcTaBUIO NPOTOKON OT nposeaeHo OO6wWo cvbpanue Ha
axunonepute Ha KOH, BOb n obuectsenocTra.

Ha nposeanenoro OCA na 12.06.2018 r.6e B3eTo pelueHue yacT OT nevandarta Ha APYKECTBOTO 3a
2017 r. B pasmep Ha | 584 636.13 7B aa Obae paznaaeHa kato AMBHAeHT. [IpaBo Ha AMBHIAEGHT HMar
akuunonepute Ha EMKA AJl kbm 26.06.2018 r. chrnacHo Kuura Ha akuuoHepa, uznaaeHa ot Llentpanen
penosutap AJl. CroiiHocTTa Ha auBuaeHTa 6pyTto — 0.073684 nesa 3a enHa akuus. CTOHOCTTAa HA TUBUIEHTA
Heto — 0.07 neea 3a eana akuus. M3nnawaneto Ha auBuaeHTH we 3anoyde ot 11.07.2018 r. upes
MHBECTHLMOHHH nocpeaHuuu U Obb AJl.

II. Onucanue Ha OCHOBHMTE PHCKOBE H HECHIYPHOCTH, Mpeld KOWTO € H3NPaBeH CEMHTEHTBT Npe3
0CTaHallaTa 4acTt OT El)H HaHCOBaTa roiuHa.
Puckoru M 33 JeifHoCTTa

PHCKBLT H3pazsaBa HEOMPENENEHOCTTa /HecHrypHocTTa/ Ha aajeHo cwbutue. Tlonaruero "puck" ce
CBbP3Ba C Bb3BpalllaeMOCTTa Ha kanurtana. OTKIOHEHWsTA Ha NEHCTBUTENHO MOCTHIHATHTE pE3yJTaTtH B
CpaBHEHHWE C MJaHHpaHuTe U OA3MCHM Pe3yNTAaTH MOraT Ja ce NPecMEeTHAT M Ype3 TAX Jia Ce U3MEpH pHCKA.
PucKBT CBBP3aH ¢ AEHHOCTTA HA AafieH HKOHOMUYECKH CYOEKT € pPe3ynTaT OT HAC/ArBaHeTO Ha ABa OTAE/HH
THNa puckose. [TbpBUSAT € CUCTEMAaTHYHUST PUCK U € CBbP3aH C PUCKa, FTeHEepUpaH OT HKOHOMUKATa KaTo Lo
B pe3yataT oOT KoneGaHWATa HA OCHOBHMUTE MAKPOMKOHOMMUECKM T[0Ka3aTeid, a BTOPUAT THUI -
HECHCTEMATHYHHUS PUCK, € CBbP3aH C eCTeCTBOTO Ha JeiiHocT Ha (upmara.

CucTeMaTHUHUSAT PHCK BKJIHOYBA. MOJHTHYECKH PHCK, PHCK OT H3MEHEHHE Ha BAaJTYTHHA KYPC, PHCK OT
H3MEHEHHE Ha JIHXBEHUTE paBHHLIA, HHdpJ]aLlHOHeH PHCK H JaHBYEH PHCK.

[MonuTnuecku puck- To3u TUM PHCK € CBbP3aH C HApacTBAHE HA MOJMTHYECKOTO HampekKeHHe H
Bb3MOKHOCTTA 3@ Bb3HUKBAHE Ha CEPHO3HH BBTPELIHOMONMTHYECKH NPOMEHH, KOMTO Ja J0Belar [0
M3MEHEeHHEe Ha MPUOPHTETHTE 3a Pa3sBHTHE, a OTTaM M HAa MPHHLMIINTE, HA KOMTO CE OCHOBAaBa CTOMNAHCKATa
JelHOCT B cTpaHara.

Puck ot npoMsiHa Ha BanyTHuUs kype -Ieiinoctta Ha ,,EMKA™ AJl CeBnneBo € U3/10%KeHA HA TO3H THI
PHCK, ClIell KaTO OCHOBHA 4acCT OT MpOAYKUMATA if ce u3Hacs 3a1 rpasuua. KonebaHusaTa BbB BalyTHUS KypC
ce 0Tpa3siBar, Makap U cnado BbPXY JeBOBaTa PaBHOCTOIHOCT HA MPUXOANTE OT Npoaaxbu Ha ApYKECTBOTO B
uy:KOHHA.

Puck ot npomsiHa Ha NMXBEHUTe paBHULLA - To3M pUCK BAMsAe BbPXy AeliHocTTa Ha  EMKA™ AJl, Thii
KaTo APY»kECTBOTO MMa AbJAFOCPOYHM 3a1b/DKEHHs OCHOBHO OaHKOBH 3aeMM W TNpOMSHATA B JIMXBEHHTE
paBHHMILIA BIIMsE BLPXY pa3Mepa Ha MOoracMTelHUTe BHOCKH M0 Te3H 3a1b/KEHHSL.

Uudnaunonen puck - MHdnauuara Moxke NpsKo Aa MOBIAMAE BbPXY peanHaTa Bb3BpallaeMoCT OT
JlajieHa MHBECTHLMS, Thil KaTo mpu BUcOKa HHGnauus, A0pM ¥ BHCOKM HOMMHAIHH JOXOAM MOraT aa ce
OKaXkaT ¢ OTpHLATe/Ha peajHa Bb3BpbluaemocT. CucTemaTa Ha BanyTHHA OOpA Ha TO3M €Tam CBexjaa A0
MHHHMYM OMNacHOCTTa OT BHCOKa MHGnauus. [Tpu Te3n obOcrosTesncTBa BAMSHMETO Ha TO3H (AKTOP BBPXY
JPY’KECTBOTO € MHHHUMH3HPAHO.

JanbueH puck - IlpomenuTe BbB (MCKalHATA MOJMTHKA OKAa3BaT BJHAHWE BBPXY CTOHHOCTTA Ha
aKTHBHTE HA EMHTEHTa, BbPXY pazMepa Ha (MHAHCOBMS pe3yiTaT U B kpaiiHa cMmeTka BbpXy H30opa Ha
cTpaTerus 3a pa3BUTHE Ha APYKecTBOTO. Moxe ja ce npuemMe, ue He ce OYaKBaT ChIUECTBEHH NMPOMEHH B
JlaHbYHATA MOJMTHKA Ha IbpKaBaTa cnpsamo OusHeca.

HecucteMaTHUHUAT PHCK € CBbp3aH C PHUCKA, KOKHTO ce nmopaxja OT KOHKPETHHsl Xapakrep Ha
NeHHOCTTa Ha JAPYKECTBOTO M Crneln(uyHaTa cpeia Ha OTpachia, KbM KOHTO eMHTEHThT npuHaaiexH. Toii
BKJIIOYBA: CEKTOPEH /0TpacioB/ puck U GuUpMeH pHCK.

Cextopuusat puck 3a “EMKA” AJl CepaueBo, e cBbp3aH C pa3sBHTHETO Ha OTPachil
“ENneKTpoTeXHNYeCKa npoMHLUIeHOCT W (aKTOpHTE, BAMSAELIM BbPXY CbCTOSHMETO Ha OTpachila H
PaBHHILETO HA KOHKYPEHLMA MEKIY NPEANPHATHATA B HETO.

Otpackn  “EnexTpoTeXHHYECKAa NPOMHULIEHOCT CE€  XapakTepu3Hpa CbC  CAOKHOCT  Ha
MPOHU3BOACTBEHHUTE TEXHOJOMHM W BHCOK TEMIT Ha TEXHONOTHYHH MPOMEHH. B CbUIOTO TOBa BpeEME
NpecTpyKTYpHpaHeTO Ha Obiarapckara WKOHOMHMKA J0Bele A0 3a0aBiHe Ha pasXOQUTe 3@ TEXHOJOTHYHO
obHoBNeHuWe, B Ta3um cuTyauus ChbLIECTBYBa PUCK OT TEXHOJIOTMUYHO H30CTABAHE HA MpPEANpHATHSATA OT



oTpachbia, B ToBa ykcno u Ha “EMKA” AJ CesaneBo, CnpaMo MexkILyHapoHaTa KOHKYpeHUns. J[pykecTBoTo
€ MOBJIMSHO OT OOLIOTO CHCTOSAHHE HA OTPACDIA, HO C/le/1Ba aMOMIIHO3HA MHBECTULIHOHHA NPOrpama.

@upmeH puck - OueHKaTa Ha TO3H PHCK € CBbp3aHa C ecTeCTBOTO Ha jeiiHocT Ha “EMKA™ AJl
Cesnueso. To3u puck Bk1to4Ba 0011 GH3HEC PUCK U (DMHAHCOB PHCK.

Obui GusHec puck - BH3HeC pUCKBLT € pe3ynTaT OT Bb3MOKHHTE M3MEHEHHS Ha ThPCEHETO Ha
MpoAyKiMATa Ha (upMaTa B pe3y/TaT Ha NMPOMEHH Ha MPEANOYMTAHUATA HA MOTPeOMTENWTE HA TO3M THII
NPOAYKUMSI WM B Pe3yNTaT Ha KOHKypeHUHsTa Ha ¢upmute B oTpachia. ObeMbT Ha mnpoaaxOuTte W
pa3xoAMTe 3aBHCAT OT LieHaTa Ha OCHOBHUTE MaTepuanu — men u [1BLI, kouro ca 6Gopcosu cTokw,

Hetinocrra Ha “EMKA” AJ] CeBnueBo e M370)Ke€Ha Ha KOHKYPEHLMs Ha (UPMH ¢ MoA0OHO
MPOM3BOACTBO Hali-Beue B uyxOWHA, KOETO MOBMILABA PHCKA 3a e(eKTHBHOCTTA Ha npexanpustuero. Ipes
MocJaeJHUTEe FOJMHH, APY:KECTBOTO YCNsBa Ja 3ama3H No3MUMsTa CH Ha BOJeELl NpoM3BOAMTEN Ha kabenu u
MPOBOAHHLH. JIPY/KECTBOTO C& CTPEMH M KbM MO-HATATBLIHO pa3lInPABAHE HA CBOSA Na3apeH Asi, Ch3laBaHe
Ha HOBH M C No-100pU TEXHWUYECKH MOKA3aTenH MPOAYKTH W CHBPEMEHHO TEXHONOrHYHO OCHIYpABaHE Ha
MPOH3BOJACTBOTO. B TO3M CMHCHII NONUTHKATa Ha pbKoBoAcTBOTO Ha “EMKA™ AJ] CenieBo e Haco4yeHa KbM
yBE/M4aBaHe Ha ePEeKTHBHOCTTA Ha NPEeANpPUATHETO H HaMassiBaHe Ha OM3HEC pHCKa OT JIeHHOCTTa MY.

Bb3MOXKHOCTTa 32 MPOMEHH B LIEHHTE Ha M3]E]MATA HA JAPYKECTBOTO B PE3YJITAT HAa MPOMEHH B
LEHHTE HA MATEPHAJIHTE, KAKTO H B PE3Y/ITAT Ha APYrH LeH000pa3yBallH eIeMeHTH, NOpak/a Taka HapeueHus
THProBekH puck 3a AefiHoctra Ha “EMKA™ Al Cesaueso.

Bb3MOXHH M3MEHEHUS B KA4eCTBOTO M HalekAHOCTTA Ha npoaykuusata Ha “EMKA” AJl Cesnueso,
TEXHOJIOTHSATa U OPraHH3auuATa Ha POM3BOACTBO NOPAXKIAT T.HAP. NPOU3BOACTBEH PUCK.

DUHAHCOB PUCK

“EMKA™ AJl CeBnueBo MMa ABJATOCPOYHH 3abJKEHHS - OCHOBHO 33/ b/uKeHHA no o0cny:KBaHe Ha
0aHKOBH KPEIAWTH, KOMTO APY/KECTBOTO 00cay#Ba pefoBHO. KpaTKocpouHHTe 3aib/KeHHs Ha APYKECTBOTO
ca 3a4b/uKeHUs no odcnykKBaHe HA OBbpAPa(T B OaHKH, 3aXb/UKEHHS KbM JOCTABUMLM M MO NpeaocTaBeHH
aBaHCH, a KPaTKOCPOYHHMTE B3eMaHHs ca B3eMaHus no npoaaxou. [lokazarenure 3a B3eMaHusTa H NoracsBane
Ha 3alb/DKEHMATA MOKa3BaT JOOPH BB3MOKHOCTH Ha JAPYKECTBOTO 3a cbOMpaHe Ha B3eMaHMATa WM 3a
MocpeLlaHe Ha perylsapHHTe TeKYLIH 3a1b/KEeHHs.

[11. MUudopmatiug 3a CKIIOUEHH TOJIEMH CACNKN MeXAY CBbP3aHH JINLA.
He Hu e u3BecTHA HHDOPMALIHA 33 CKITOUYEHH TOJIEMH CACJIKH MEXKAY CBbP3aHMU JIMLA.

DUHAHCOBUS OTHET 3a MbpBO lWecTMeceyue Ha 2018roa, KOHTO e NpUNOKEH B KOMIUIEKTa OT
JIOKYMEHTH HE € NPOBEPEH U 3aBEPEH OT PErUCTPHPAH OAUTOP.

Otueta Mose na Obae pasraenad Ha aapec: www.emka-bg.com

[TPOKYPHUCT:



