MEXJIMHEH JIOKJIAJT 3A JIEMHOCTTA Ha “EMKA” AJ1
kbm 30.09.2018, cbra. un.1000, an.4, 7.2 or 3MTILK n 4yn.33, an.1, 1.2 ot Hapenta Ne2

I. Mndopmanus 3a BaxkHH CbOWTIS, HACTBLNWM Npe3 AeeTMeceuneTo Ha 2018 rognHa u 3a TAXHOTO
BJIMSIHUE BBPXY PE3yNTaTUTE BbB (PMHAHCOBHS OTHET.

C norosop or 29.03.2016 romuna e paspeiueH uHBecTHUMOHeH kpeanT ot Curndank Espona AJl. kioH
Bbarapus B pazmep Ha 1000 xun. eBpo 3a 3akynyBaHe Ha HOBH MaliuHu W obopyasane. Cpok Ha W3IbikaBaHe
Ha kpeauta 05.02.2020 roauna. Tekywata excnosuuus kbm 30.09.2018 roguna e 410126.88 espo, nesosa
pasiocroiinoct 802138.70 nepa.

[Mpuxomute ot aeiinoctTa kbM 30.09.2018 roanna ca pasnpeaeneHu KakTo cle/isa:

Or npopaskba Ha NpoAyKLus — 00110 77272 x.neBa,
- o7 npojaxba Ha NpoAYKLUHs BBTPELIEH nas3ap 26258 x.nesa
- OT npoaax0a Ha NPOAYKLMA H3HOC 51014 x.nesa
[Tpuxoau OT yCJIyru 1 CTOKH 117 x.neBa
Jpyru nponaxou 1735 x.nesa
DKHAHCOBH MPHXOIH 8 x.iieBa

Kbm 30.09.2018 r. ApyKecTBOTO NMpUKMOUBA ¢ (MHAHCOB pesyntar nevanba 8 pasmep Ha 3271 xui.
neBa.

[MOKA3ATEJU 3A ®UHAHCOBO-CYETOBOJEH AHAJIM3

Koeduuuent Ha odLia KpaTKOTpaiHHU aKTHBH 29402
JINKBHIHOCT = =6.107603
KPaTKOCPO4HH 3abJIKEHHA 4814
KoeduuuneHr Ha 0bp3a KpaTKOCPOUYHH B3eMaHHs +
JlnkBUAHOCT KPaTKOCPO4HH MHBECTHLIHHU +
NapH4YHU CPeacTBa 21947
= = 4,558995
KPaTKOCPOUHH 3a1bJDKEHHS 4814
Koednunenr Ha HezabaBHa KPaTKOCPOYHH (PHHAHCOBH aKTHBH +
JIMKBHAHOCT napHyHH CpejcTBa 3307
= ----mm-- = 0.686935
TeKYIUH 3abIIKEHUA 4814
KoeduuneHT Ha abcontoTHa  NapH4Hu CPEACTBa 3307
JIukBUIHOCT = = 0.686955
TEKYULIH 3abKEHUS 4814

Ha nposesenoro OCA na 12.06.2018 r.6e B3eTO pelIeHHE 4acT OT neuajbara Ha APYKECTBOTO 3a
2017 r. B pasmep na 1584 636.13 n8 pa Obje pa3jajeHa Kato AMBH/ICHT. [lpaBo Ha AMBMAEHT WMAT



akumonepute Ha EMKA AJl kbm 26.06.2018 r. cbrmacHo Kuura na axuuonepa, usnaaena ot llentpanen
nenosutap AJl. CroiiHoctTa Ha anBnaeHTa 6pyto — 0.073684 nepa 3a eana akumns. CTOHHOCTTa Ha IMBUEHTA
Hero — 0.07 nema 3a enna akums. M3nnawawero wa ausugentd we 3amoude ot 11.07.2018 r. upes
UHBECTHLIHOHHN nocpeaHuun u OBb A/,

Mzsbpuieno Ge yuenuueHue Ha kamutama no pepa Ha un.l12, an3 ot 3IILUK ot 21505776 Ha
21699726 58 upe3 u3naBaHe Ha HOBHM 193 9500p. akuuu, noumeHHn Oesnanyum, ¢ nomuHan |1 ns. Hosara
emucus Oe peructpupana B TP, L] n KOH. lonycnara e 1o Thprosus Ha b®b.

II. Onucanne Ha OCHOBHHTE PHCKOBE M HECHIYPHOCTH, Mpe] KOHWTO € W3MpaBeH EMUTEHTBLT Mpe3
ocTaHasiaTa yacT ot (puHaHcoBaTa roAuHa.

Puckosu daxropu 3a gedHoCTTa

PHCKBT m3passiBa HeonpejeseHocTTa /HecurypHoerra/ Ha maaeHo cvoutne. [Monsitwero "puck” ce
CBbp3Ba C Bb3Bpallaemocrta Ha kanutana. OTKJIOHEHMATa HA AEHCTBHTENHO MOCTHCHATHTE PE3yNTaTH B
CpaBHeHHE C MaHHpaHUTe H Oa3UCHU PEe3y/TaTH MOrart Ja ce MPecMEeTHAT W 4pe3 TAX [a ce U3MEpH pucka.
PuckbT cBBbp3aH ¢ AeliHOCTTa Ha JaeH HKOHOMMYECKH CYOeKT € pe3y/iTaT OT HAacNarBaHeTo Ha /1Ba OTAC/HH
Thna puckose. [THPBHAT € CHCTEMATHYHHAT PHCK H € CBbP3aH C PUCKA, FeHepUpaH OT HKOHOMHKATA KaTo Lo
B pe3yitarT OT KojeGaHusTa HA OCHOBHWTE MAaKPOMKOHOMHMYECKH TMOKasaTenu, a BTOPHAT TN -
HECHCTEMATHUHMS PHCK, € CBbP3aH C €CTeCTBOTO Ha AeHHOCT Ha hupmara.

CucreMaTHYHUSAT PUCK BKJIIOYBA: NMOJNHTHYECKH PUCK; PHCK OT U3MCHCHHC Ha BallyTHHA KYpPC; PHCK OT
M3MEHEHHE Ha NUXBCHUTE paBHH LA, I'IHd'}J'IElI.IHOHEH PHCK W JaHbY€H PHCK.

[Tonutrueckn puck- To3M THN PHCK € CBbp3aH C HAapacTBaHE Ha MOJHTHYECKOTO HamMpexeHue
BB3MOKHOCTTA 3a BBb3HMKBAHE HA CEPHO3HH BBLTPEILHOMOJMTHHECKH MPOMEHH, KOHMTO Ja [OBEar J0
W3MEHEHHE HA MPHOPHTETHTE 32 Pa3BUTHE, a OTTAM M Ha NPUHLHKIMKUTE, HA KOUTO Ce OCHOBABA CTOMAHCKATa
NelHHOCT B CTpaHara,

Puck ot npomsina Ha BanyTHHs Kype -Jlefinoctta Ha ,EMKA™ AJl CeBnneBo e uaiiokeHa Ha TO3M THN
PHCK, clleJ| KaTO OCHOBHA 4acT OT NMpojyKuusTa i ce u3Hacs 3aa rpanuua. KonebaHusra BbB BalyTHHS KypC
ce 0Tpa3saBat, Makap 1 ciabo BbPXY JIEBOBATa PABHOCTONHOCT HA NPUXOANUTE OT NPOAAKOH HA APYIKECTBOTO B
uyxkOHHA.

PucK OT MpoMsiHa Ha TMXBeHUTe paBHuiua - To3u puck Banse Bbpxy aeiinoctra Ha ,EMKA™ AJL Tbid
KaTo APYKECTBOTO MMa IbJTOCPOYHH 3ab/KEHUs OCHOBHO OaHKOBH 3aeMH M MPOMSHATa B JHXBEHHTE
paBHUILA BJIHAC BLPXY Pa3Mepa Ha MOracHTENHUTE BHOCKH 10 Te3H 3abIKEHU.

Undnaunonen puck - MHbraunsTa Moxe MpAKO 1a MOBIHsSE BbPXY peanHarta Bb3BPAlLAEMOCT OT
JlaJeHa WHBECTHLMS, Thif KATO NpW BHCOKA WH(JAUMS, JOPH W BHCOKM HOMHHAJIHH JIOXOAMW Morar jJa ce
OKaKaT ¢ OTpHLATeNHa peanHa Bb3ppbliaemoct. Cucremata Ha BajyTHHs OOpA Ha TO3M eTan CBEX/a 10
MHHHMYM OTACHOCTTA OT BHCOKa MH(naums. TIpu Te3n 0BCTOATENCTBA BIMAHUETO HA TO3H (HAKTOP BHPXY
JPYKECTBOTO € MHHMUMHU3HPAHO.

Jlanbuen puck - [Ipomenute BB (pHcKanHATA MONMTHKA OKAa3BaT BJIMAHHE BbPXY CTOHHOCTTA Ha
AKTMBHTE HA eMUTEeHTa, BbPXY pa3mepa Ha (UHAHCOBHs pe3ynTaT W B KpaiiHa cmeTKa BbpXy H30opa Ha
cTpaTerus 3a pasBuTHE Ha ApYy:kecTBoTo. Moye na ce npHeme, ye He Ce OYaKBaT ChUIECTBEHH NPOMEHH B
JaHBYHATA MOJNTHKA HA bpiKaBaTa cnpamMo OusHeca.

HecucremMaTHUHHAT PUCK € CBbP3aH C PHCKa, KOHTO ce MOpakaa OT KOHKPETHHMsA Xapaktep Ha
AeHHOCTTa Ha APY/KECTBOTO W crielM(uuHATa Cpela Ha OTPachia, KbM KOHTO eMUTEHTBLT NPUHALIEHKH. Toii
BKJIIOYBA: CEKTOPEH /0TpacnoB/ pHCK U (pUPMEH PHCK.

Cextopuusar puck 3a “EMKA”™ AJl CepnueBo, € CBbp3aH C pa3BUTHETO Ha OTPachi
“EfeKTPOTEXHUYECKA NPOMHIINEHOCT™ W (pakTopuTe, BIMACUIH BbPXY CBCTOSHHETO Ha OTpachja H
PABHHILETO HA KOHKYPEHLHS MEKAY NPEANPHATHATA B HErO.

Otpachn  “EnekTpoTexHuuecka NPOMHIINEHOCT €  XapaKTepusupa CbC  CIOKHOCT  Ha
NPOU3BOACTBEHUTE TEXHOJNOTHH W BHCOK TEMM HA TEXHOJIOTHYHH MPOMEHH. B cblloTo TOBA Bpeme
NpecTpyKTypUpaHeTo Ha ObArapckaTa MKOHOMHMKA [0Bele 10 3aDaBiHE Ha Pa3XOMMTE 3a TEXHONOTHHHO
obnoBnenue. B Tazn cuTyauMa ChUIECTBYBA PHCK OT TEXHOJOTHYHO H30CTABaHE Ha NPEANPHUATHATA OT



OTpackna, B T0Ba 4Mca0 U Ha “EMKA™ Al Cesnneno, CHpAMO MeKAyHApOaHaTa KOHKYpeHuns. JpyxecTBoTo
€ MOBUSAHO OT OBLLOTO ChCTOSHHE HA OTPACHAA, HO Cle/Ba amMOULIHO3HA MHBECTHLIMOHHA NIPOrpama.

®upmen puck - Ouenkara Ha To3m PHCK € CBBP3aHa C ecTeCTBOTO Ha aeifHocT Ha “EMKA™ All
Cesnneso. To3u puck BKIIOUBa 0611 GH3Hec PHUCK W (PHHAHCOB pHCK.

OBuy Gusnec puck - Bushec pHcksT e PESYAITAT OT BBL3MOKHHTE H3MEHEHHS HA THPCEHETO Ha
MPOAYKUMATA Ha (UpPMATa B pe3ynTaT Ha MpoOMeHH Ha MPEANOYHTAHUATA HA NOTPEOHTENUTE HA TO3M TUN
MPOAYKUHA HNH B PE3y/iTaT HAa KOHKYPEHUMSITA Ha (GUPMHTE B orpackna. OGemMbT Ha npoaakGure u
PA3XOLUTE 3aBUCAT OT LICHATA HA OCHOBHUTE MaTepHaIu — Mej | TIBLI, kouTo ca Gopcosu cTokH.

Heiinoctra na “EMKA” Al CeBnneBo e uznokena Ha KOHKypeHUHs Ha (GuUpMHM ¢ nomobHo
MPOH3BOACTBO Haii-Beue B 4yxOHHA, KOETO NOBHIIABA pHCKa 3a e(PeKTHBHOCTTA HA NMPEANpPHSTHETO. ITpe3s
NOCACAHNTE FOAMHH, APY/KECTBOTO YCMsBa Aa 3anasd MO3MLMSTA CH Ha BOJICUL MPOU3BOAMTEN Ha Kabenu u
MPOBOAHMLM. [{pYIKECTBOTO C& CTPEMH M KbM M0-HATATBIIHO paslinpgBaHe Ha CBOS MazapeH A/, Ch3jaBane
Ha HOBM 1 C M0-100pH TEXHHYCCKH MOKA3aTenH NPOAYKTH M ChBPEMEHHO TEXHOJIOMMUYHO OCHTYpsBaHe Ha
NPOH3BOACTBOTO. B TO3M CMHCHI NOAHTHKATA HA PLKOBOACTBOTO Ha “EMKA™ AJl CesaneBo e nacoueHa Kbm
yBeNn4aBaHe Ha epeKTHBHOCTTA HA MPEANPHATHETO 1 HAMANSBAHE HA OH3HeC PHCKa OT aeliHocTTa My.

Bb3moxkHoCTTa 3a npoMenn B ueHnTe Ha w3menusTa Ha APY/KECTBOTO B Pe3yNTaT Ha NPOMEHH B
HEHHTE Ha MaTepHannTe, KAaKTO i B PE3Y/TAT HA Pyry LIeHOOGpa3yBalLH CNCMEHTH, NOpask/ia Taka HapeyeHus
TBPrOBCKH pHCK 32 eiiHocTTa Ha “EMKA™ AJl Cernnero.

Bu3monnn usmenenns B kauecTBOTO W HajeKIHOCTTA HA npoaykuusaTa Ha “EMKA™ AJl Cesnueso,
TEXHONIOTHATA 1 OpraHH3aUMATa HA NPOH3BOACTBO NOPAXK/AT T.HAP. NPOH3BOACTBEH pHUCK.

(DHHAaHCOB pHCK

“EMKA™ AJT CeBueBo uMa AbAroCpouHH 3abakeHNs - OCHOBHO 3abIKEHHA 110 00ChyIKBaHE Ha
OaHKOBH KPeMTH, KOMTO APYKECTBOTO 0GC/YkKBa peioBHO. KpaTKOCPOUHHTE 3a1b/KeHNS HA APYKECTBOTO
ca 3aAbIKEHHA No obcnyxBaHe Ha OBbPAPAT B GaHKH, 3aTbIKEHHS KbM AOCTaBYULH W 110 NPeaoCTaBEHH
aBaHCH, 8 KpaTKOCPOYHHTE B3EMaHHs Ca B3eMaHUs 1Mo npogak6H. [TokasaTennTe 3a BIeMAHNATA 1 NOracsBale
Ha 3aIbIUKCHHATA M0Ka3BaT A00pM BB3MOKHOCTH HA APYKECTBOTO 3a chOHpaHe Ha B3eMaHusTa U 3a
MocpeLlaHe Ha PEeryispHUTE TeKYILH 3a1bKeH s,

1. Mudopmattis 3a ckmouenn ronemu caenku MEK/1Y CBBP3aHn nulia,
He Hu e n3ectna nndopmaiins 3a ckmoueru ronemu caenki MEKIY CBbpP3aHN Nuua.

DuHAHCOBUA OTYET 32 JIEBETMECEYHETO Ha 2018ron, KONHTO € NpHIOKEH B KOMMIekTa OT JIOKYMEHTH
HE € MPOBEPEH 1 3aBEPEH OT PErHCTPUPAH OUTOP.

Oryera moxe na Oble pasraenan Ha aapec: www.emka-bg.com

[TPOKYPHUCT:



