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MexanHeH otyeT 38 PUHAHCOBOTO CbCTOAHME
Kbm 30 roHn 2024 .

AKTHNBHU MoAacHeHue 30041 2024 31 pekemBpH
2023
‘000 ns. ‘000 ns.
HeTekywm aktemn
MHBECTULUMOHHN UMOTU 5 22 822 22 822
MalunHK, cbopbKeHMA 1 obopyaBaHe 6 4 5
HemaTepuanHm aktnsem 7 5 5
MHBeECTMUMN B CbBMECTHU NpeanpuaTmA 8 10 10
06,0 HeTeKyLM aKTUBYU 22 841 22 842
TeKyLin akTUBMU
TbproBCKM N Apyru B3emaHuA 10 236 258
MapuuHM cpeacTBa U NAPUYHN EKBUBANEHTHU 9 389 512
O6LW0o TeKyLM aKTUBU 625 770
O6wo aKkTUBMK: 23 466 23612

MeXANHHUAT PUHAHCOB OTYeT e 00bpeH 3a u3gasaHe ¢ pelleHne Ha CbBeTa Ha [MpeKkTopuTte OT
26.07.2024 r.

Cobcrasuten: N3nbnHutTenen dupektop: Mpeacepaten Ha CA:
»EKCKNy3uB cbpBucus” A/l TataHa lNyHeBa Emun bopucos

MosicHeHuUATa oT cTp. 7 4o CTp. 34 NpeAcTaBNABaT Hepa3Ae/Ha YacT OT HacToALWMA GUHAHCOB OTYeT.
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MexanHeH oTyeT 3a PUHAHCOBOTO CbCTOAHME

Kbm 30 toHU 2024 r.

(MpoabnkeHue)

Co6cTBEH KanuTan u nacusm

Co6cTBEH KanuTan

AKLMOHepeH Kanutan

MNpemninHn pesepsun

HepasnpegeneHna neyanba/(Henokputa 3aryba)
O6w,0 cobcTBEH KanuTan:

Macusu

HeteKywmu nacusu
baHKkoBM 3aemu

Apyrv 3agbaxKeHuna
O61,0 HeTeKyL M NacMBKU

TeKkywm nacusm

baHKOBM 3aemmn

3a4bKEHNA KbM A40CTaBYMNLM

MonyyeHu rapaHUMK U A4ENO3UTH

KpaTKOCpOUYHM 3a4bAXKEHUSA KbM CBbP3aHU NLA
JaHbYyHM M OCUTYPUTENTHN 334 b/IKEHUS
3a4b/KeHMA 32 ANBUAEHTHU

06,0 TeKyLwM nacusmn

0O6wo nacusu

0O6wo cobcTBEH KanuTan U NacuBu

MoacHeHue

11
14

15
19

15
17
18
24
27
12

301044 2024 31 pekemBpu
2023

‘000 ns. ‘000 ns.
9452 9452
646 646

6 076 5276
16 174 15374
3985 4 600
273 529

4 258 5129
1354 1391

1 30

396 396

192 188

32 45
1059 1059
3034 3109

7 292 8 238
23 466 23 612

MeKAMHHUAT GUMHAHCOB OTYeT e oaobpeH 3a u3gasaHe c pelweHune Ha CbBeTa Ha [upekTopute oT

26.07.2024 .
CocTasuren: U3nbaHuTeneH Jupektop:
,EKCKNy3umB cbpBucus” A/l TataHa lN'yHeBa

Mpepgcepaten Ha CA:
Emun bopucos

MNMoAacHeHunATa oT cTp. 7 40 cTp. 34 NpeAcTaBaAABaT HepasgenHa YacT OT HAacToALLMA CbMHaHCOB OTHeT.
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MexanHeH oTyeT 3a nedyanbata waM 3arybata U Apyrus
BceobxBaTeH aoxoa Kbm 30.06.2024 r.

MNosacHeHue 30.06.2024 30.06.2023

‘000 ns. ‘000 ns.

Mpuxoan oT npoaaxba Ha ycayrm 21 978 919
Pa3xoau 3a BbHLLUHM yCAyru 22 (45) (50)
Pa3sxoau 3a amopTU3aumnu 6,7 (1) -
Pa3sxoau 3a nepcoHana 23 (25) (27)
[pyrv pasxoam (1) -
MNeyan6a oT onepaTuBHa geAHOCT 906 842
durHaHCcoBM pasxoau 20 (106) (105)
Meyanba 3a roguHaTta 800 737
06w, BceobxBaTeH goxop, 3a roguHaTa 800 737
nB. nB.

HeTHa neyanba Ha akymA: 13 0.085 0.078

®PurHaHCcOBUAT OTYET e 04006peH 3a M3aBaHe ¢ peleHne Ha CbBeTa Ha JupekTopute ot 26.07.2024 r.

Cocrasuren: U3nbaHuTeneH upektop: Mpepgcepaten Ha CA:
,,EKCKNy3u1B cbpBucus“ Al TaTtAaHa [yHeBa Emun bopucos

MNMoAacHeHunATa oT CcTp. 7 40 cTp. 34 NpeAcTaBaABaT HepasgenHa YacT OT HacToALLMA CbMHaHCOB OTHeT.
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MeXANHEH OTYEeT 33 MNapUYHUTE
30.06.2024

MoacHeHue

OnepaTtvMBHa AEeAHOCT

MocTbnIeHNs OT KANEHTH

MnawaHma Kbm AOCTaBYUNLMU

MnawaHna cBbp3aHn ¢ NepcoHan

(MNnatenn)/ Bb3acTaHoBeHM AaHbum (6e3 AaHbUKU BbPXY
nevyanbara)

Opyrv noctbnnenua/(nnawaHma) otT onepaTnsHa gemHocT
HeTeH napuyeH NOTOK OT onepaTMBHA AENHOCT:

UHBecTULUMOHHA geiHOoCT
MpnuaobusaHe Ha AbATOTPANHM aKTUBU
HeTeH napuyeH NOTOK OT onepaTUBHa AEUHOCT:

duHaHcoBa geiHOCT

MNnateHn 3aemun

MnaTteHn IMXBU U TaKcH

[pyrv noctbnaeHuna/nnawaHus

N3nnaTeHn AnMBUAEHTH

HeTeH napuueH NoTok oT $UHaHCOBA AEHHOCT:

HeTHa NnpomsiHa B Napu v NapUYHN EeKBUBANIEHTH
Mapu M NapuMyHM eKBUBAJIEHTM B HA4Ya/10TO Ha nepuoaa
Mapu 1 napuyHN eKBMBANEHTM B Kpaa Ha nepuoaa 9

notouun KbM
2024 2023
‘000 nB.. ‘000 nB..
1487 2222
(197) (544)
(19) (27)
(380) (317)
(1) 4

890 1338
(824) (235)
(188) (100)
(1) (1)

- (874)
(1013) (1 210)
(123) 128
512 313

389 441

®PurHaHCOBUAT OTYHET e 04006peH 3a M3aBaHe ¢ peweHne Ha CbBeTa Ha JupekTopute ot 26.07.2024 r.

Cobcrasuren: U3nbaHuTeneH Aunpekrop: Mpeacepaten Ha CA:

,EKCKNy3umB cbpBucus” A/l TaTAaHa M'yHeBa Emun bopucos

MNMoAacHeHunATa oT CcTp. 7 40 cTp. 34 NpeAcTaBaABaT HepasgenHa YacT OT HacToALLMA CbMHaHCOB OTHeT.
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OTYeT 3a NPOMEHUTe B COBCTBEHUA KanuTan

Kbm 30.06.2024

BcuuKM cymu ca npepacrtaBeHu B AkuunoHepeH [MpemuitHn HepasnpegeneHa O6wo
‘000 ns. KanuTtan pesepsu neyan6a CobcrBeH
Kanurtan
Cango Kbm 1 aHyapu 2023 9452 646 5119 13539
MNeyanba 3a rogmMHaTa 737 737
0O6wo BceobxsaTeH A0X0A4 3a - - 737 737
roavHarta
Cango kbm 30 oHM 2023 1. 9452 646 5856 15954
Cango Kbm 1 AaHyapwn 2024 9452 646 5276 15374
MNeyanba 3a nepuoaa 800 800
0O6wo BceobxBaTeH Aoxop4 3a - - 800 800
roavHara
Canpo Kbom 30 oHM 2024 r. 9452 646 6 076 16174

®PuHaHCOBUAT OTYET e 0400peH 3a n3gasBaHe ¢ peweHue Ha CbBeTa Ha upekTopute oT 26.07.2024 .

Cocrasuren: U3nbaHuTeneH upektop: Mpeacenaten Ha CA:
,EKCKNy3umB cbpeucus” A/l TataHa lNyHeBa Emun bopucos

MNMoAacHeHunATa oT CcTp. 7 40 cTp. 34 NpeAcTaBaABaT HepasgenHa YacT OT HacToALLMA CbMHaHCOB OTHeT.
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[TOACHEHUA KbM (I)MHaHCOBMFI oTyeT

1. MpepgmeTt Ha genHOCT

,EKcknysme Mponbptn” AACUL, (,ApyKecTBoT0”) € peructpupaHo Ha 28.08.2006 r. B Coduiicku
rpagcKku cba No peda v Npu yCIoBUATA Ha 3aKOHa 3a ApyrKecTBaTa CbC CneumanHa MHBECTULMOHHA
uen. [lpyXecTBoTo e yupeaeHo 6e3 onpeaesieH Cpok.

“Ekcknysus Mponbptn” AACULL e akuMOHEpPHO APYHKECTBO CbC CneuuanHa MHBECTULMOHHA uen 3a
CEKIOpUTM3MpPaHE Ha HeABUMKMMM UMOTHU CbC cegannuLe B Penybanka Bbnarapus.

Azpec Ha ynpaBneHue Ha apyectsoTo e rpag Codusa, yn. ,, Togop AnekcaHgpos ” 109-115.

OCHOBHMAT NpeaMeT Ha AeMHOCT Ha [lpy»KecTBOTO e MHBEeCTMPaHe Ha MapuyHK cpeactsa, HabpaHu
ypes M3daBaHe Ha UEHHM KHUMXKa, B HEeABMMMMW MMOTU MOCPeACTBOM MOKyMKa Ha MnpaBo Ha
co6CTBEHOCT M APYrY BeWHW NpaBa BbpXy HEABMMMMMU WMMOTWU, M3BbLPLUBAHE Ha CTPOEXKM U
nofobpeHnsa € Uen NpenocTaBAHETO MM 3a ynpas/eHWe, OTAaBaHe Mo Haem, SIU3MHF U apeHaa
n/van npogaxbara nm.

KanutansT Ha [py»KecTBOTO € CbCTaBeH M3LUANO OT OBMKHOBEHW BE3HAZIMYHUN aKLMK, PEerucTpupaHmu
3a Tbproema Ha bvarapckata PoHposa bopca.

[py»XecTBoTo Mma eaHOCTENEHHA cUCTeMa Ha ynpasneHue. OpraHuTte Ha [py»kectBoTto ca ObuwoTo
cbbpaHue Ha akumnoHepute n CbBeT Ha [lnpeKkTopuTe.

YneHoBeTe Ha CbBeTa Ha [upekTopuTe Ha , Ekckaysms Mponbptn“ AACUL, ca chegHuTe nnua:
1. TataHa MBaHOBa 'yHeBa

2. Emun leoprues bopucos

3. EneHa leopruesa lMeTtposa

,EKcKny3umB Mponbptn” AACUL, ce npeacTaBnasa u ynpasnasa oT M3nbaHUTENHUA anpeKTop TaTaHa
MBaHoBa lNyHeBa u lMNMpeacenatena Ha CoBeTa Ha anpektopute Emun leoprues bopmncos - 3aeaHo.

[py*KecTBOTO MMa eauH CYKUTEN Ha TPYA0B A0roBop — [MPEKTop 3a BPb3KKU C UHBECTUTOPUTE.

ﬂ,eﬁHOCTMTe no eKcnaoataumMAa n nogapbKKa Ha I'IpVIAO6VITMTe HeABUXNMU MMOTHU Ca Bb3/TOKEHU Ha
06C/'Iy)'KBaU.I,O ApPYyXKecTBo, CblrNnacHO 3aKOHa 3a ApyXKecTBaTa CbC cneunasiHa MHBECTULMOHHA UeN.

2. OcHoBa 3a U3roTsAHe Ha PUHAHCOBMUA OTYET

®PUHaAHCOBUAT OTYET Ha [lpy»KecTBOTO e CbCTaBeH B CbOTBETCTBME C MeXKAyHapoaHUTe CTaHA4APTH 3a
¢MHaHcoBO oTuMTaHe (MC®O), paspaboteHn M nyb6AMKyBaHM OT CbBeTa MO MeXAYHAPOAHM
cyeToBoAHM ctaHaapTh (CMCC), n npuetn ot EBponeinckus cbvio3 (MCHO, npuetu ot EC). Mo cmucbia
Ha naparpad 1, Touka 8 ot Jonb/HUTeNHUTe pa3nopesbu Ha 3aKoHa 3a CYETOBOACTBOTO, NMPUIOKMM
B Bbwbarapusa, tTepmuHbT ,MCPO, npuetn ot EC”, npeactraBnsasaT MexayHapoLHUTE CYETOBOAHMU
craHpaptv (MCC), npuetmn B cboTtBeTcTeue ¢ PernamenHT (EO) 1606/2002 Ha EBponeickuna napnameHt
1 Ha CbBeTa.

®PUHAHCOBMAT OTYET e CcbCTaBeH B ObArapckuM nesa, KoeTo e ¢yHKUMOHaNHaTa Ba/nyTa Ha
[Opy»KecTBoTo. BCMUKKM cymU ca npeacTaBeHn B xunagu nesa (‘000 nB.) (BKAHOUUTENHO CpaBHUTEHATa
MHbOPMaUUsA), OCBEH aKo He e MOCOYEHO Apyro.

PbKoBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NpeacCTaBAHE Ha VIHd)OpMaLI,VIFITa
B HAaCcToALWMNA d)MHaHCOB OTHET.

®UNHAHCOBUAT OTYET € CbCTaBEH npu cnassaHe Ha NpuMHUWMNa Ha ﬂ,eﬁCTBaU.LO npegnpuatue.
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3. TlpomeHu B cueTOoBOAHATA NONIUTUKA

3a TeKkylata ¢pUHAHCOBaA rognHa [py»KecTBoTO € NPMeNo BCUYKN HOBU /MK peBU3MPaHK CTaHAAPTU
W Tb/IKyBaHUSA, n3gageHu ot Cbeeta No MexayHapoaHu cyetoBoaHM cTaHaapti (CMCC) u pecn. ot
KomuteTa 3a passacHeHuns Ha MC®PO, KouTo ca 6uUM ymecTHU 3a HerosaTta AenHOoCT.

OT Bb3MPMEMAHETO Ha Te3M CTaHAAPTU U/WAKM TbAKYBaHMA, B CMAA 3a rOAMLWHM NEPMOAM 3anoUBaLLm
Ha 1 AaHyapu 2024 r., He ca HaCTLNWUAN NPOMEHUN B CHETOBOAHATA NOJUTMKA Ha [py*KecTBOTO, OCBEH
HAKOWM HOBM W PasLWIMPABAHETO HA BeYye YCTAaHOBEHW onoBecTsABaHMUA, 6e3 ToBa Aa AoBeae 40 ApyrU
NPOMeHU BbB PUHAHCOBUTE Pe3yNTaTH, KNAaCUPUKALMATA UM OLeHKATa HA OTAENHM OTYETHUN 0BEKTU
n onepauumu.

4. CyeToBOAHA NMNOMUTUKA
4.1. O6wm nonoxxeHusn

Hai-3HauMmmTe cY4eToBOAHM MOJINTUKMK, MpPUaaraHyu Npu U3roTBAHETO Ha TO3U GUMHAHCOB OTYET 33
nepuoaa, npukatousaw, Ha 30 oHKn 2024 roguHa, ca npeacTtaBeHn No-40y.

®UHAHCOBUAT OTYET € U3roTBEH NPU CNa3BaHe Ha NPUHLUNUTE 33 OLLeHABAHEe HA OTAE/IHUTE BUAO0BE
aKTUBMW, NACUBK, MPUXOAN U pa3xoam, cbrnacHo MCPO. BasuTe 3a oUeHKa ca ONOBECTEHM NOAPO6HO
No-HaTaTbK B CYETOBOAHATA NONUTMKA KbM PUHAHCOBUA OTYET.

CnepBa pa ce OT6€!'Ie)KVI, 4ye Npun MN3roTtBAHETO Ha npencraBeHuA d)MHaHCOB OTHET Ca M3N0oN3BaAHU
CYETOBOAHM OUEHKMN N JOoNYyCKaHUA. Bbnpekun ye Te ca 6a3VIpaHM Ha MHd)OpMaLI,MFI, npeanocraBeHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha (I)MHaHCOBMFI OTYET, peanHnTe pe3yntath morat Aa ce
pa3nyaBaTt OT HanpaBeHUTE OLEHKN N AO0NYCKaHUA.

4.2. MNpeactaBaHe Ha GUHAHCOBUA OTYET

durHaHCOBMAT OTYET e npeacTaBeH B cboTBetcTBre ¢ MCC 1 ,MpeacTaBaHe Ha pUHAHCOBU OTYETKH”.
[pyKecTBOTO Npue Aa NpeacTaBs oTyeTa 3a neyanbarta uam 3arybaTa v Apyrus BceobxsaTeH A0X04 B
eMHEH OTyeT.

[pyKecTBOTO e npueno Aa npeactaBA ABa CPAaBHUTENHW MNepuoga BbB BCUYKM CAydanm C Len
ocurypsiBaHe Ha Noc/ieA0BaTeIHOCT B NPEACTaBAHETO 33 BCAKA roOAMHa.

4.3. UHBecTUUMUA B CbBMECTHU NpeanpuaTua

CbBMECTHO MpeanpuATe e AOroBOPHO CMNopasymeHue, No CunaTa Ha Koeto [pysKecTBOTO M Apyru
HEe3aBMCMMM CTPaHM Ce 3aemaT CbC CTOMAHCKA AEeMHOCT, KOATO MOA/EKM Ha CbBMECTEH KOHTPO/, U
CTpaHUTe, NpUTEXKABALLY CbBMECTEH KOHTPO/ BbPXY NpeanpuaTUETO, MMAaT NPaBo Ha HETHUTE aKTUBM
Ha npeanpuATMeTo. MHBECTUUMUTE B CbBMECTHU NPEANpPUATUA Ce OTYMTaT No cebecToMHOCT.

ﬂ,py)'KeCTBOTO NPpU3HaBa AMBUAEHT OT CbBMECTHO KOHTPO/ZIMPaAHO npeanpuAatTune B neyanbata mnu
3ary6aTa B CBOUTE MHAMUBUNAOYANHU d)VIHaHCOBVI OTHETU, KOrato 6b,£l,e YCTaHOBEHO MpPaBOTO My Aa
nonyyv gusBuaeHTa.

4.4. Cpenku B YyKaecTpaHHa BanyTa

CaenknTe B YyXKAecTpaHHa BanyTa Ce OTYMTaT BbB (YHKUMOHANHATa BanyTa OT [pyKecTBOoTO Mo
odunumantmna obmeHeH Kypc KbM gaTaTa Ha caenkata (o6aseHua GpUKCMHr Ha Bbarapcka HapogHa
baHKa). Meyanbute 1 3arybute OT KYPCOBM Pa3NUKM, KOUTO Bb3HWKBAT NPU ypPeXAaHeTo Ha Tesu
COENKM, U NPEOLEHABAHETO Ha NAapUYHUTE MO3ULMKN B YyXKAECTPaHHa BaiyTa KbM Kpas Ha OTYETHUA
nepuog, ce np1sHaBart B neyanbata uau 3arybara.

HenapuiHuTe NO3ULMK, OLEHABAHM NO MCTOPMYECKA LLEHA B Yy)KAECTpaHHa BanyTa, ce OT4MTaT Mo
06MeHHMA KypC KbM AaTaTta Ha caefikaTta (He ca npeoueHeHu). HenapuyHuTe No3uUMU, OLEHABaHU
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no cnpaBeA/MBa CTOMHOCT B YyKJecTpaHHa BanyTa, ce oTYuTaT Nno obMeHHUA Kypc KbMm ZaTaTa, Ha
KOATO e onpedefneHa cnpaseanuBaTa CTOMHOCT. ®yHKUMOHANHaTa BanyTa Ha [lpysKecTBoTo e
6b/IrapCcku nes.

4.5. MMpuxoau
OcHoBHUTE Nnpuxoam, KouTo [lpy*KecTBOTO reHepmupa, ca CBbP3aHu C OTAaBaHEe Ha NAOWM No4 HaeMm.

MpuxoanTe OT Haem ce NPU3HABAT Ha IMHEEH NPUHLMN 32 Nepuoaa, 38 KOWTO epeKTUBHO ce OTHACAT
nosiyyeHUTe U/MAM noanexalimTe 3a noay4yaBaHe CymMu OT YyroBopeHus Haem. lMpedakTypupaHute
pa3xoan Kbm HaemaTtenute, 3a Kouto [pyKecTBOTO HE HOCU PUCK, C€ OTYUTAT CamMO KaTo MapuyeH
060pOT, HO Ca U3K/OYEHWM OT MO3ULMUTE Ha NpuxoauTe M pasxoaute. [lpeannateHUTe Haemu ce
NpW3HaBaT MbPBOHaAYa/IHO KaTo NOJIyYeH aBaHC B OTYeTa 3a GUHAHCOBOTO CbCTOSIHME U Ce BK/IHOYBAT B
TeKyLWuUTe NPUXoan B Neproaa, 3a KOMTo ca npeannaTeHu.

3a fa onpegenu oanu v Kak ga npusHae npmxoam, lpy*KecTBoTo U3N0A3Ba cnegHuTe 5 CTunku:
1 NWpeHTuduumpaHe Ha 4OroBOPa C KANEHT
2 NpeHTnduumpaHe Ha 3a4b/IXKEHUATA 33 U3NbAHEHUE
3 OnpepensaHe Ha UeHaTa Ha caenKkaTta
4 PasnpeneneHune Ha LLeHaTa Ha cAenKaTa KbM 3a4b/IKEHUATA 33 U3Mb/IHEHME
5 MNpu3HaBaHe Ha NpuUxoauTe, KOraTo ca YA0BAETBOPEHU 3a4b/IXKEHUNATA 33 U3MbJHEHMKe.

Mpuxoante ce nNpusHasBaT UAM B A3JeH MOMEHT, WK C TeYeHUEe Ha BPEeMEeTO, KOrato MAM A0KaTo
[ py»eCcTBOTO yA0BAETBOPU 3a4b/BKEHUATA 38 U3MbJAHEHME, NPEXBbPAANKM 0BeLLaHNTE CTOKU UK
YCNYTN Ha CBOUTE KIMEHTH.

[py*KecTBOTO NpM3HABa KaTo 3a4b/IKEHWNA NO AOroBOP Bb3HArpaskAeHWe, NoyYeHo Mo OTHOLLEHME
Ha HeyAOoB/JETBOPEHM 3a4b/IKEHMA 33 M3NbJHEHMEe, W M NPeacTaBa KaTo APYrM 3a4b/KeHun B
oTyeTa 33 GUHAHCOBOTO CbCTOAHME. MO CbLUMA HAUYMH, aKo [PYKeCTBOTO YA0BAETBOPU 3a4Ab/KEHUE
3a M3Nb/HEHWe, Npeau a3 MOAyYM Bb3HaArparKAeHMeTo, TO NpM3HaBa B OTYeTa 3a GUHAHCOBOTO
CbCTOAHWE UM aKTMB MO AOroBOpa, UM B3emaHe, B 3aBUCMMOCT OT TOBa 4a/M Ce M3UCKBA Hewo
LPYro oCcBeH onpeaeneHo Bpeme 3a nosyyaBaHe Ha Bb3HarparKaeHMeTo.

4.6. OnepaTtuBHU pasxoau
OnepaTtnBHUTE pasxoam ce NPU3HaBaT B nevanbata uam 3arybata npy NoA3BaHETO HA YCAYTUTE UK
Ha AaTaTa Ha Bb3HWKBAHETO UM.

[pyecTBOTO OTYMTa ABa BMAA Pa3xoam, CBbP3aHU C U3MbJIHEHNETO Ha AOroBOpUTE 33 AOCTaBKa Ha
yC}'IyFM/CTOKM/ C KIMEHTU: pa3xoau 3a CKI'IIO‘-IBaHe/I'lOCTMI'aHe Ha A0rosopa 1 pa3xoaun 3a n3nvjiHeHUE
Ha gorosopa. Korato pa3xoauTte He OTroBapAT Ha YCNOBUATA 3@ pa3CcpoYBaHe Cbr1acHO U3NCKBAHMATA
Ha MC®O 15, cbwuTte ce NMPWU3HAaBAT KAaTO TeEKYLWWN B MOMEHTA Ha Bb3HMKBAHETO UM, KaTO Hanpmnmep
Heé Ce O4YaKBa Aa 6b,£l,aT BBb3CTAHOBEHW UM NEpPUOABT Ha Pa3CpoOYBaHETO MM € A0 €4Ha roO4nHa.

CnegHute onepatnuBHM pa3xoan BUHAIM Ce O0TpPa3ABaT KaToO TeKyWw, pa3xoa B MOMEHTa Ha
Bb3HMKBAHETO UM:

— 06wy 1 aAMMUHUCTPATUMBHM Pa3xoam (OCBEH aKo He ca 3a CMEeTKa Ha KNMeHTa);

— Pa3xoam 3a 6pak Ha maTepuanHu 3anacu;

— Pa3xogu, cBbp3aHu C U3MbJAHEHWE Ha 3a4b/IKEHUETO;

— Pa3xoam, 3a KOMTO nNpeanpuATMETO He MOXe Ja onpedeny Aann ca CBbp3aHu ¢
YA0BNETBOPEHO, UM HEYA0BNETBOPEHO 3a4b/IKEHNE 33 U3MbAHEHME.

4.7. Pa3xoau 3a AMXBU U pa3xoau No 3aemm

PasxoauTe 3a IMXBU Ce OTYUTAT TEKYLWO NO MeToda Ha Ed)EKTVIBHaTa NnXBa.
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PasxoauTte no 3aemu OCHOBHO MpPeACTaBAABAT IMXBM MO 3aeMuTe Ha [py»KecTBOTO. BCUuKM pasxoau
no 3aemu, KOUTO AMPEKTHO MoraT fga 6baaT OTHECEeHW KbM 3aKynyBaHETO, CTPOMUTE/ICTBOTO WU
NpoOu3BOACTBOTO Ha eAuH, OTroBapsll Ha YC/NOBMATA aKTUB, Ce KanuTaausMpaTt npes nepuosa, B
KOMTO Ce O4YaKBa aKTUBBLT ha Obhe 3aBbplueH M NpuBeAeH B TFOTOBHOCT 3a W3MOA3BaHe Wau
npofaxkba. OctaHanuTe pasxoauM Mo 3aeMu C/efBa Aa Cce NPM3HaBaT KaTo pasxos, 3a nepuvofna, B
KOWMTO ca Bb3HMKHANW, B OT4YeTa 3a nevanbarta uau 3arybata/ otyeTa 3a neyanbarta uau 3arybata u
Apyrusa BceobxsaTeH foxoa Ha pes ,,PvHaHcoBM pasxoan”.

4.8. MawuHU N CbOPDBIKEHUA

MawwnHute n CbOPDBKEHUATA CE OUEHABAT NbPBOHAYA/IHO NO Ce6ECTOﬁHOCT, BK/1ll0YBalWla UeHaTa Ha
FIpM,D,OGMBaHe, KaKTO 1 BCUYKU MPEKN pa3xoan 3a NpuUBeEX4aHETO Ha aKTUBA B paGOTHO CbCTOAHUE.

MocneaBawoTo UM OLEHABaHe ce M3BBLPLUBA MO LeHa Ha nNpuaobuBaHe, HaMasneHa C HaTpynaHuTe
amopTmMsaumm u 3arybu ot obesueHKa. HanpaBeHWTe o6e3LEHKM ce OTYMTAT KaTo pasxod U ce
npusHaBaT B OT4YeTa 3a nevanbata uau 3arybata M apyrva BceobxBaTeH A0XO4 33 CbOTBETHMSA
nepuoga,

MocneaBaliuTe pasxoam, CBbpP3aHuM C onpeaeneH akTMB OT MalUMHU U CbOPbXKeHUA, ce NPMBaBAT Kbm
fanaHcoBaTa Cyma Ha aKTMBa, KOraTo e BepoAaTHO Jlpy)ecTBOTO Aa MMa MKOHOMUYECKM MON3MW,
HaJBULIABALLIM MbPBOHAYa/IHO OLeHeHaTa epEeKTUBHOCT Ha CbLIECTBYBALLMA aKTMB. Bcuukn gpyru
nocaeaBallym pasxo4m ce NPMU3HaBaT 3a Pa3xo/ 3a NeprMoaa, B KOWTO ca HanpaBeHu.

OcTtaTbyHaTa CTOMHOCT M MOJIE3HUAT MMUBOT Ha MaLUMHUTE U CbOPbBMKEHMATA Ce MpeueHABaT oT
PbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MalWmnHM 1 CbopbXKEHUA, NPUACEUTU MPKU YCA0BUATA HAa GMHAHCOB IM3MHT, CE aMOPTMU3MPaT Ha basa
Ha O4YaKBaHWA NoJIe3eH CPOK Ha roAHOCT, onpeaesieH NocpeacTBOM cpaBHeHue ¢ nogobHU cobeTBeHN
aKTUBM Ha [py»KecTBOTO, MAKN Ha Ba3a Ha IM3MHIOBUA AOrOBOP, aKO HErOBUAT CPOK € MO-KPaTbK.
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AmopTusaumara Ha MawnHn un cbopbxeHma n gpyrm UMC ce u3uyucnasa, Kato ce U3MNOA3Ba
JNIMHEMHUAT MEeTOZ, BbpPXY OLEHEHMA NOME3EH KUBOT HA OTAENHUTE FPYNKN aKTUBW, KaKTO cnenBa:

» MalwmnHN U CbopbXKEHUA 3.3 roguHm
» CTONaHCKW MHBEHTap 6.7 roguHmn
» [Opyrm 6.7 roguHmn

Pa3sxoauTte 3a aMopTU3aLMA ca BKAOYEHW B OTYET 3a NedyanbaTta uau 3arybaTta u gpyrus sceobxsateH
Aoxopa Ha peg, ,,Pasxoam 3a amopTtusaumun”.

MeuyanbaTta mam 3arybata oT NpogaxkbaTa Ha MALUMHU M CbOPBIKEHUA ce onpenens KaTo pas/inKa
MeXay NocTbhaeHusATa oT npoaakbarta M 6anaHcoBaTa CTOMHOCT Ha aKTUBA M Ce NpKU3HaBa B OTYeTa
3a neyanbarta unm 3arybata u apyrua sceobxsaTeH goxon Ha peg ,lNeyanba/ (3aryba) ot npoaaxkba
Ha HeTeKyLLM akTnBmn”.

N36paHNAT CTOMHOCTEH Npar Ha CbLECTBEHOCT 33 NPM3HABaHE Ha UMOTU, MALLUMHU U CbOPBIKEHMA HA
LpyKectBoTO e B pasamep Ha 700.00 ns.

4.9. HematepuanHu akTueu

HemaTepuanHuTe aKTMBM BKAOYBAT ANLEH3 U yeb caiiT. Te ce oTyMTaT MO LEHa Ha npuaobusaHe,
BK/NIOYBALLA BCUYKM MNATEHNM MWUTA, HEBB3CTAHOBMMW AAHbLM M HaNpaBeHMTE MPEeKM pasxoaun BbB
Bpb3Ka C MOAroTOBKA Ha aKTMBa 3a eKcnioaTtaums.

MocnenBawoTo OUEHABAHE Ha HemaTepuasHUTE aKTMBKU Ce M3BbPLIBA MO LeHa Ha npuaobuBsaHe,
HamMma/JieHa C HaTpynaHuTe amopTusaumm u 3arybu ot obesueHka. HanpaBeHuTe 0b6e3UEHKU ce
OTUMTaT KaTo pa3xod, U ce Npu3HaBaT B OT4YeTa 3a neyvasnbaTa uam 3arybaTa u apyrua BceobxsaTeH
[0X0/ 33 CbOTBETHMA Nepuoa,

MocneaBalwmre pasxoau, KOUTO Bb3HWKBAT BbB BPb3Ka C HemaTepuasHUTE aKkTUBM Cief
MbpBOHa4Ya/IHOTO MpU3HaBaHe, ce NPW3HaBaT B OT4YeTa 3a nedvanbata mam 3arybata u Apyrusa
BceobxBaTeH A0XO0A B Mepuofa Ha TAXHOTO Bb3HMKBAHE OCBEH ako MMa BEPOATHOCT Te Aa Aoseaat
[0 yBe/nnvaBaHe Ha bbaelaTa MKOHOMMYECKa M3roda M Korato Tesu pasxodu mMoraT HagesKaHo Aa
6b4aT OLLEHEHM M OTHECEHW KbM aKTMBa. B Te3n cnyyam pasxoamTe ce KanuTaamsmupar.

OcTaTb4yHaTa CTOMHOCT W MONE3HUAT KUBOT Ha HeMaTepunanHMUTe akKTMUBMU Ce npeueHABaT OT
PbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOPTM3aLMATA Ce N3YMCNABA, KATO Ce M3NON3BA IMHEMHUAT METOS BbPXY OL,EeHEHUA NONE3EeH XKMBOT
Ha otgenHute aktmen. Kom 30.06.2024 r. n 31.12.2023 r. HemaTepuanHUTE aKTUBM Ha [pyXKecTBOTO
MMaT HEOrPaHUYEH NOJIE3EH KUBOT U HE Ce aMopPTM3MpaT.

Meuanbata uau 3arybata oT npogaxkbata Ha HemaTepuanHW aKTUBWU Ce OMNpPedens KaTo pas/iuKa
MeXay NocTbnaeHMATa oT npoaaxkbata n banaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce OTpas3fABa B OTYeTa
3a nevyanbaTa nau 3arybata u apyrua sceobxsateH goxon Ha pep ,levanba/(3ary6a) ot npoaaxkba
Ha HeTeKyLLM akTnemn”.

N36paHUAT CTOMHOCTEH Npar Ha CblULECTBEHOCT 3a MNPW3HaBaHe Ha HemaTepuasHU aKTUBM Ha
JpyxectBoTo e B pasmep Ha 700,00 ns.
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4.10. TectoBe 3a 06e3UeHKA Ha MHBECTULMOHHU MMOTMU, MATEPUAZIHU U HemaTepUasIHU
AKTUBMU

Mpu nsuncnaBaHe pasmepa Ha obesueHKaTa [pyKecTBoTo AedUHMpPaA Hal-MasikaTa pasrpaHMYMma
rpyna akTMBW, 3@ KOATO moraT ga 6baaT onpeaeneHn CamocTOATE/IHU MapuUyHM noTouu (egmHuua,
reHepupaiia napuyHuM notoum). B pesynTaT Ha ToBa HAKOW OT aKTUBUTE noasexaT Ha TecT 3a
obesueHKa Ha MHameuayanHa 6asa, a 4pyrv - Ha 6a3a Ha eauHULA, reHepupalLa NapUYHU NOTOLM.

PenyTau,Mﬂ N HEMATEPUANTHN aKTUBU C HEOTrpaHUYEH NOJsIE3EH XKNBOT CE TECTBAT 34 O6E3LI,EHKa noHe
BeAHbXK rogmwHo. Bcnukm Apyrn otaenHn aktMBu nan eguHUUN, reHepupalim napnydHnM notoun, ce
TecTBaT 3a 06e3LI,eHKa, Korato cbbuTtns mnm npomAHa B obcTosTencreara WHOUKNPAT, Y€ TAXHATa
6as1aHCOBa CTOMHOCT HE MOXKe Aa 6'b,ﬂ,e BBb3CTaHOBEHA.

3a 3aryba oT obe3leHKa ce NpU3HaBa cymaTa, C KOATo banaHcoBaTa CTOMHOCT Ha AafleH akKTUB Uan
eAMHuMUa, reHepupala napuyHM nNoTouM, NpesullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO e Mo-
BMCOKaTa OT CrnpaBeAnMBaTa CTOMHOCT, HamaneHa c pa3xoauTe no npoda)kba Ha AafieH akTUB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpegenu cToMHocTTa B ynoTpeba, PbKOBOACTBOTO Ha
[py»KecTBoTO U34MCNABA OYaKBaHMUTe 6bAelin nNapuyHM NOTOUM 3a BCAKA eAuHuLa, reHepupalla
napuyHM NoToum, 1 onpeaens NoAxoAAlWmMa AUCKOHTOB GaKTop C Len KankyaumpaHe Ha HactoAllaTta
CTOMHOCT Ha Te3u NapuyHM noTouun. JaHHWUTe, U3MON3BaHM NPU TeCTBAHETO 3a obesueHKa, ce 6asnpar
Ha nocnegHus opdobpeH Owa)KeT Ha [py*KecTBOTO, KOpUrMpaH npu HeobxoAMMOCT C uen
eIMMUHUpPaHe Ha edeKTa OT ObAelwn peopraHusaunm M 3HaAYUTEHU NOA0DOPEHUA Ha aKTUBMW.
JuncKoHTOoBUTE dhaKTOpU ce onpeaenaT 3a BCAKa OTAeNHA einHMLA, reHepupalla napuyHn NnoToLm, u
OTpasABaT CbOTBETHUA MM PUCKOB NPodU, oLeHeH OT PbKOBOACTBOTO Ha [ py»KecTBoTO.

3arybute ot obe3sleHKa Ha eaMHULA, reHepMpalla NapuMyHK NoTouM, Ce MOoCoYBaT B HamajeHue Ha
HanaHcoBaTa Cyma Ha aKTMBMTE OT Tasu eAnHMLA. 33 BCUYKM akTUBM Ha [lpy*ecTBoTo PbKOBOACTBOTO
npeueHsaBa MocieABallo AanuM CblEeCcTBYBaT MHAMKALMKM 33 ToBa, 4ye 3arybaTa OT obesueHKa,
npu3HaTa B NPeaxo4HM rOAMHM, MOXe Beye Aa He CbLecTByBa MM Aa e HamaneHa. ObesueHKa,
npusHaTa B NpeaxodeH Mepuof, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eaMHMLATa,
reHepupalia napuyHu noTouu, Haasuilasa HeiHaTa 6anaHcoBa CTOMHOCT.

4.11. UHBECTULMOHHU UMOTHU

LpyXecTBoTO OTYMTA KaTO MHBECTULMOHHN UMOTU Od)MC Crpaga, KoATO Ce OAbPXKK 3a NOoJsly4aBaHE Ha
npmxoan ot Haem NoO Mmodena Ha cnpaseginBaTa CTOMHOCT.

MHBECTUUMOHHNTE MMOTU Ce OUEHABAT NMbPBOHAYA/IHO MO CE6€CTOV1HOCT, BK/1l0YBAlWlAa NOKYMNHATa
LleéHa N BCAKAKBU pa3xoan, KOUTO Ca NPAKO CBbP3aHN C UHBECTUUUNOHHUA MMOT, Hanpumep XoHopapu
3a NpPaBHN yCNyru, AaHbBUKU NO NpexBbpsiAHE Ha UMOTa U APYrKn pa3xoan nNo caesikaTa.

MHBECTUUMOHHNTE MMOTU Ce MPeoueHABAT Ha roaMLHa 6asa W ce BKAOYBAT B OT4yeTa 3a
d)MHaHCOBOTO CbCTOAHME MO NasapHUTE UM cToiHocTu. Te ce onpeaenAaTt ot HesaBUCMMU oUEHUTENN
C I'IpOd)ECVIOHaJ'IHa KBaJ'IVId)VIKaLI,VIFl 1 3Ha4YUTENEH I'IpOd)eCVIOHafIEH OnnUT B 3aBUCUMMOCT OT XapaKTepa n
MECTOHAXOXKOEHNETO HA UHBECTULMOHHUTE MMOTMH, 6a3MpaﬁKM Ceé Ha AOKa3aTe/iICTBa 3a MNa3apHuUTe
ycnosuAa.

Bcska nevyanba wnam 3ary63 OT NpomAHA B cnpasegaMBaTa CTOMHOCT UAKU OT npop,a»(Ga Ha Oa4€eH
MHBECTUUNOHEH MMOT Ce NPU3HaBa He3abaBHO B nevanbata uau 3ary63Ta Ha pej ,,npOM’FIHa B
cnpasegnmeata CTOMHOCT Ha MHBECTULUNOHHNA nmotun”.

MNocnepBawuTte pa3xogun, CBbpP3aHM C UHBECTULMOHHUM UMOTU, KOUTO BeYye Ca NPU3HATU BbLB
d)MHaHCOBMH OTYET Ha ﬂ,py)KeCTBOTO, ce I'IpVI6aB‘r'IT KbM 6anaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo €
BE€pPOATHO ,U,DY)KECTBOTO Aa noayydu 6'b,£l,e|.l.l,l/l MKOHOMUYECKKU NOoa3n, HagsuilaBalln NbpBOHAYA/IHO
oL eHeHaTa CTOMHOCT Ha cbulecresyBainute UHBECTUUUNOHHU UMOTHU. Bcnukm Apyrn nocnegsawin
pa3xoaun ce Npn3HaBaT 3a pa3xo B nepnoaa, B KOWMTO Ca Bb3HUKHANN.
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[py»XecTBoTo OTNMCBA MHBECTULMOHHUTE CU MMOTU MpPU npogaxkbata UM MAW NPU TPAUHOTO MM
M3BarkgaHe oT ynoTtpeba, B cayyal Ye He ce 0YaKBAT HUKAKBU MKOHOMMUYECKM M3roan OT TAXHOTO
ocBoboxkaasaHe. lNeyandbute mam 3arybute, Bb3HMKBALLM OT M3BAXKAAHETO MM OT ynotpeba wmau
TAXHaTa npoaarkba, ce NpM3HaBaT B OTYETA 3a Nedvanbarta uam 3arybata u apyrma BceobxBaTeH A0X04
M ce onpeaensaT KaTo pas/inKka MeXay HEeTHUTE MOCTbMIeHMA OT OCBOOOXAABAaHETO Ha aKTMBaA U
6anaHcoBaTa My CTOMHOCT.

MpuxoanTe oT HAeM U onepaTUBHUTE PA3XOAM, CBBP3AHU C MHBECTULMOHHM MMOTH, Ce NPeACTaBAT B
oT4yeTa 3a neyanbarta mnum 3arybata n gpyrua BceobxsaTeH [0Xxo4 CbOTBETHO Ha pes ,lMpuxoan ot
npogaxba Ha ycnyrm“ u ,PasxogM 3a BbHWHKM ycnyrn”, n ce MNpuW3HaBaT, KaKTO € ONUCaHo B
noscHeHue 5.

4.12. In3unHr
O pyKecTBOTO KaTo NIM3UHroaaren

CyeTtoBOAHaTa NOAMTUKA Ha [pyrKecTBOTO, CbriacHo MCPO 16, He ce e MNpPOMeHMNIa Cnpamo
CpaBHUTENHUA Nepuoa,

Kato nusuHrogaten LdpyxecTBOTO Knacmdmu,mpa cCBOUTE NUN3UHTOBU O0OroBOPU KATO ONepaTuBeEH
NTN3BUHT.

JIN3NHIrOBMAT [A0roBOop ce Knacuduumpa Kato A0roBop 3a ¢GUHAHCOB JIMBMHI, akKo C Hero ce
MPEXBbPJIAT MO CbLIECTBO BCUYKU PUCKOBE 1 M3roAmM OT COBCTBEHOCTTa BbPXY OCHOBHMSA aKTUB, U KaTo
[lOroBOp 3a OMEepPaTUBEH JIM3UHI, aKO C HEro He Ce MPEexBbPJIAT MO CbLIECTBO BCUYKU PUCKOBE U
n3roam ot cob6CTBEHOCTTa BbPXY OCHOBHUA aKTUB.

4.13. PHAHCOBU UHCTPYMEHTU
4.13.1. MNpu3HaBaHe n OTNMUCBaHe

®uHaHCOBKUTE aKTUBU M PpUHAHCOBMTE NacMBU Ce NpU3HaBaT, Korato [pyKecTBOTO CTaHe CTpaHa no
[OrOBOPHUTE YCNOBMA Ha GUHAHCOBUA UHCTPYMEHT.

®PuHaHCOBUTE aAKTMBM Ce OTMMCBAT, KOrato [AOrOBOPHWUTE NpaBa BbPXYy MNapuMyHUTE MOTOuM OT
OUMHAHCOBUA aKTMB M3TUYAT WM KoraTo GUHAHCOBUAT aKTMB WM MO CbLLECTBO BCUYKU PUCKOBE U
M3roam ce NPexsbpAT.

®nHaHCOBUTE NacMBM Ce OTNMCBAT, KOrato 3a4b/1KEHNETO, NOCOYEHO B A0Orosopa, € n3nb/iHEHO, €
OTMEHEHO NN CPOKDBT MY € N3TEKD.

4.13.2. KnacudpmKkauma n nbpBOHA4Ya/IHO OLeHABAHe Ha PUHAHCOBU aKTUBU

MbpBOHaYanHO (GUHAHCOBUTE aKTUBM Ce OTYMTAT MO CchnpasBeasiiBa CTOMHOCT, KOpUrMpaHa C
pasxoAuTe No caenKkaTa, C U3KAOYeHMe Ha PUHAHCOBUTE aKTUBM MO CnpaBedsiMBa CTOMHOCT npe3
neyanbata mnM 3arybata M TbProBCKUTE B3eMaHMA, KOUTO HE CbAbpPXKaT CbllecTBeH (MHaAHCOB
KOMMOHEHT. MMbpBOHaYasHATA OUEHKa Ha ¢MHAHCOBMTE aKTMBM MO CNpaBen/iMBa CTOMHOCT npe3
nevyanbata uam 3arybaTta He ce KopuUrMpa c pasxoamTte Mo CAeNKaTa, KOUTO Ce OTYMTAT KaTo TeKyLu
pasxoau. MbpBOHaYa/sHaTa OUEHKa Ha TbProBCKUTE B3eMaHWA, KOUTO He CbAbpXKaT CbLLECTBEH
$MHaAHCOB KOMMOHEHT NpeACTaBAaABa LeHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NOCAeABaLLO OTYMUTaHe d)VIHaHCOBMTe dKTUBU ce KJ'IaCI/Id)VILI,I/IpaT B €4Ha
OT ChegHuTe KaTeropuun:

®  Ob/ArOBU MHCTPYMEHTU NO aMOPTU3NPaHA CTOMHOCT;

e  dMHaHCOBM aKTMBM NO CNpaBes/MBa CTOMHOCT Npe3 neyanbata uam 3arybara;

e  (DWHAHCOBM aKTMBM NO crnpaBedsiMBa CTOMHOCT npes3 Apyr BceobxBaTeH aoxod ¢ unu 6es
peknacudukauma B nevanbata wuam 3arybata B 3aBUCMMOCT Jasn Cca AbAFOBU UK
KanuUTanoBu UHCTPYMEHTW.
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Knacuoukaumata Ha GMHAHCOBUTE aKTUBU ce onpeaensa Ha 6a3aTta Ha ciegHuUTe ABe YC/10BUA:

e BusHec mogena Ha [lpy*KecTBOTO 3a ynpasiaeHne Ha PUHAHCOBUTE aKTUBMY;
®  XapaKTepPUCTUKUTE Ha AOTOBOPHUTE MAPUYHKU NOTOLM HA GUHAHCOBUA aKTMB.

BcuukM npuxogmn M pasxogm, CBbp3aHM ¢ GUHAHCOBUTE aKTMBM, KOUTO Ca NPU3HaTM B nedyanbaTta u
3arybata, ce BK/OYBAT BbB (UHAHCOBM pasxoau, GUHAHCOBM MPUXOAM WAM APYrM GUHAHCOBMU
No3MLMKN C U3KNKOYEeHMEe Ha obes3L.eHKaTa Ha TbProBCKMTE B3eMaHWsA, KOATO ce MPeAacTaBa Ha pep,
L»Apyrn pasxoan” B otyeTa 3a neyanbaTa uam 3arybata u apyrma BceobxsaTeH 40X0A.

4.13.3. NocnepBalyo oueHABaHe Ha PUHAHCOBUTE aKTUBU
®UHAHCOBM aKTUBU NO aMOpPTU3UPaHa CTOUHOCT

®PUHaAHCOBUTE aKTUBM CE OLLEHABAT N0 aMOPTU3MpPAHaA CTOMHOCT, aKO aKTUBUTE U3Mb/HABAT CegHUTE
KpUTEPUM U He ca onpedeneHu 3a OLEHsABaHe Mo CrnpasBea/vBa CTOMHOCT npe3 nedyanbaTta uau
3arybata 1 apyrus BceobxsaTeH 4oX04;

» [py>KecTBOTO ynpaBiABa aKTMBUTE B pamKuTe Ha BU3HEC moden, YMATO Len e Aa ObPXKK
dUHaHCOBUTE aKTUBK U Aa CbBUpPa TEXHWUTE A0rOBOPHM NapUUYHU NOTOLM;

P CbrNacHO AOroBOPHMTE YC/MOBUA Ha (UHAHCOBMA aAKTUB HA KOHKPETHW AaTW Bb3HMKBAT
MapuvyHM MOTOUM, KOWTO Ca EAMHCTBEHO MAAWAHMA MO [AaBHMLUA M /INXBAa BbPXY
HenoraceHaTa Cyma Ha rnasHuuUaTa.

Ta3u KaTeropms BK/IOYBA HEAEPMBATUBHN GUHAHCOBM aKTUBM KaTo 3aeMu U B3emMaHUA C GUKCMpaHU
AW onpeaenvmMu MaallaHWA, KOMTO He Ce KOoTMpaT Ha akTuseH nasap. Cnea mbpBOHa4aHOTO
npu3HaBaHe Te ce oLUEeHABAT MO aMOPTM3MPaHa CTOMHOCT C M3MNOo/13BaHe Ha MeToAa Ha edeKTnBHaTa
nnxea. [INCKOHTMpPaHeE He Ce N3BbPLLBA, KOraTo epeKTbT OT HErO € HECHLLECTBEH.

e TbproscKku B3emaHusA

TbproBCKUTE B3EMaHWA Ca CYMW, LOb/KMMMU OT KAMEHTM, 3a NPOAALAEHM CTOKM WAM YCayru,
M3BbPLIEHN B 0BMUYAHUA XO4 Ha CTOMaHCKaTa AeMHOCT. OBMKHOBEHO Te ce AbAMKaT 3a ypexaaHe B
KPaTbK CPOK M CNefoBaTe/HO ca KnacudUumMpaHmu Kato TekyLim. TbproBckMTe B3eMaHus ce NpM3HasaTt
NbpBOHaYa/HO B pa3mep Ha 6e3yc/OBHOTO Bb3HArpaXkAeHWe OCBEH aKO CbAbPKaT 3HAYMTENHU
KOMMOHEHTM Ha dUHaHcMpaHe. [pyKecTBOTO AbPXW TbProBCKUTE B3emaHuA C uesn cbbupaHe Ha
[LOTOBOPHUTE MAPMYHM NOTOLM WU CNEAOBATE/HO MM OLEHABa MO amopTM3MpaHa CTOWHOCT, KaTo
M3non3Ba MeToAbT Ha edeKTUBHATA IMXBA. [JMCKOHTMPAHE He ce M3BbPLUIBA, KOraTo epeKTbT OT Hero
€ HeCbLLecTBeH.

4.13.4. O6e3ueHKa Ha GUHAHCOBU aKTUBU

M3unckBaHMa 3a obesueHka cbrnacHo MCPO 9 umsnonseat MHPOPMAUMA, OPUEHTUMPAHA KbM
O6baeLeTo, 3a 43 NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu — moaendbT 33 ,,04aKBAHUTE KPeaWUTHM
3arybu”“.

MHCTpYMEHTUTE, KOMTO MnonagaT B obxBaTa Ha HOBMTE M3WCKBAHWA, BK/IOYBAT 3aeMu U APYrU
AbNTOBU GUHAHCOBU aKTMBM, OLLEHABAHM MO aMOPTU3MPaHa CTOMHOCT, TbProBCKM B3EMaHUA, aKTUBK
no A0roBopwu, NPU3HATU U oLUEHABaHMN cbrnacHo MCPO 15, KaKTO U KpeaMTHU aHraKUMEHTU U HAKOU
[0roBopK 3a GUHAHCOBA rapaHumMa (MPU eMUTEHTa), KOMTO He Ce OTYMTaT Mo CrnpaBeaanBa CTOMHOCT
npes nedyanbata nnm 3arybara.

Mpr3HaBaHETO Ha KpeaWUTHU 3arybun Beye He 3aBMCKM OT HACTbMNBaHETO Ha CbBUTKE C KpeanuTHa 3ary6a.
BmecTo ToBa [py)KecTBOTO pasriexaa Mo-WMPOK CNekTbp OT MHbOpMauMA MNpWM OLEHKaTa Ha
KPeAWUTHMA PUCK M OLLEHABAHETO Ha OYaKBaHWUTE KPeAWUTHM 3arybu, BKAKOUMTENHO MUHAAKU CbBUTUA,
TEKyLWM YC0BUA, PasyMHU M NOALbPMKALLM MPOTHO3U, KOUTO BAUAAT BbPXY OYaKBaHaTa cbbupaemoct
Ha 6bAeLlmTe NapMYHM NOTOLM Ha MHCTPYMEHTA.
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Mpu npunaraHeTo Ha Tasu NoAX0/, HAaCoYeH KbM BbAELLETO, Ce NPaBK pasrpaHnYeHne MmexKay:

» UHAHCOBM aKTMBM, YMETO KPEeAWTHOTO KayecTBO He ce e B/OWMAO 3HAYUTE/NIHO CMpPSAMO
MOMEHTA Ha MbPBOHAYA/IHOTO MPM3HABAHE UM MMAT HUCHK KpeguTeH puck (Pasza 1) u

» JUMHAHCOBM aKTMBM, UYMETO KPeAMTHOTO KAYecTBO Ce € BJ/IOWWIO 3HAUYUTE/NIHO CMpPSMO
MOMEHTa Ha MbPBOHAYaIHOTO NPU3HaBaHE UAU HA KOUTO KPeaUTHUA PUCK He e HUCHK (Pasa
2)

» UHAHCOBM aKTMBMU, 33 KOUTO UMAT 0BEKTUBHU AOKa3aTencTBa 3a obesleHKa KbM OTYeTHaTa
paTa (®asa 3). HATO eAnH OT PUHAHCOBMTE aKTMBM Ha [py)KecTBOTO He nonaga B Tasu
KaTeropus.

12-meceyHn OYaKBaHM KpeauTHW 3arybu ce Npu3HaBaT 3a MbpBaTa KaTeropus, AOKATO OYaKBaHWUTE
3arybn 3a UeAna CpPoK Ha (MHAHCOBUTE WMHCTPYMEHTM Ce NpW3HaBaT 3a BTopaTa KaTeropws.
OyaKkBaHWUTE KpeamuTHW 3arybu ce onpeaenAT KaTo pas/iMKaTa MeXay BCUMUYKM LOrOBOPHWU MapuyHu
NOTOLM, KOUTO Ce AbKaT Ha [lpyKecTBOTO, U NapuyHMTE NOTOLM, KOUTO TA AeNCTBUTENHO OYaKBa Aa
nonyum (,napuueH Hegoctur”). Tasu pas3/MKa e OUCKOHTMPaHa MO MbpPBOHAYaNHMA epeKTUBEeH
JINXBEH MPOLEHT (MU C KOPUTUPAHUMA CNPAMO KpeauTa ePpeKTUBEH IMXBEH MPOLEHT).

M3uncnaBaHeTo Ha OyYaKkBaHMTE KpeauTHWM 3arybum ce onpegena Ha 6asaTa Ha BepOATHOCTHO
nperterneHara npmMbansmTesHa oLeHKa Ha KpeauTHUTe 3arybu npes o4akBaHUA CPOK Ha GUHAHCOBUTE
WUHCTPYMEHTU.

TbpProBCKU 1 ApYru B3eMaHus, B3eMaHUA NO JIM3MHIOBM A,0r0BOPHU

Jpy»ecTBoTo U3N0A3Ba ONPOCTEH MNOAX0A, NPU OTYNTAHETO HA TbPrOBCKUTE U APYIN B3EeMaHMA, KaKTo
M Ha aKTUMBUTE MO AOroBOp, U NMpPu3HaBa 3aryba oT obesleHKa KaTo O4YakBaHM KpeauTHWU 3arybu 3a
uenua cpok. Te NpeacTaBAsBaT OYaKBaHMA HELOCTUT B LOFOBOPHUTE MapuUYHM NOTOLM, KaTo ce Mma
npeaBsua Bb3MOXKHOCTTa 33 HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBUA UHCTPYMEHT.

4.13.5. KnacudumKkauusa n oueHaBaHe Ha PuHaHCOBUTE NACUBU

®unHaHCOBUTE NacuBKU Ha LpyKecTBoTO BKAOYBAT MOAYHEHU 3aeMU, TbPrOBCKU N APYTU (I)MHaHCOBM
3a4b/IXKEHUA.

®duHaHCOBUTE NACMBM Ce OLLEHABAT MbPBOHAYa/sHO MO CMPaBeANMBA CTOMHOCT M, KbAeTo e
NPUNOXKMMO, CE KOPUTMPAT NO OTHOLUEHWE Ha pa3XxoauTe No cAe/KaTa OCBEH ako [pyXKecTBOTO He e
onpeaenvno AageH GpMHaHCOB NAacMB KaTO OLEHABAH NO cnpaBedsvBa CTOMHOCT npe3 nedyanbara u
3arybara.

durHaHCOBWTE MacMBK Ce OLEeHABAT NocaeABallo No aMopTU3MpPaHa CTOMHOCT, U3MNOA3BalKM MeToAa
Ha epeKTMBHATa /IMXBA, C U3K/AIOUYEHUE Ha AepuBaTMBM U GMHAHCOBM NACUBM, KOUTO Ca onpeaeneHn
3a oueHABaHe NO chpaseAnAMBa CTOMHOCT npe3 nevanbata uam 3arybata (C M3KAOYEHME Ha
AEePUBATUBHN GUHAHCOBU WMHCTPYMEHTWU, KOWUTO ca onpeaeneHn u edpeKTUBHM KaTo Xeaxupall,
WMHCTPYMEHT).

4.14. NMNapu4yHu cpeacTBa U NAPUYHU EKBUBANEHTU

I'IaquHMTe cpeacrtea U NapuUyvHnN eKkBnBaNEHTU Ca NapUYHUTE CpeacTBa B KaCaTa U NO pa3nialaTtesiHn
CMETKU B 6aHKI/I, KaKTo 1 6aHKoBUTE CPpO4YHM Aeno3nTn C Nagex 40 TPpU mecela - B 1eBOBE U BanyTa.
Te ce oTyMTaT NO HOMWHA/NHAaTa MM CTOMHOCT. Te ca CbWO TaKa U KOMMNOHEHTUTE Ha NAPUYHUTE
cpeancrtea U NapnyHUM €KBUBAJZIEHTU 3a LENTNTE HA OTYETA 3a NapUYHUTE NOTOLU.

OT4eTdbT 32 NapuUYHNUTE NOTOUMN € U3TOTBEH NO NPEKNA METOA.
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4.15. CobcTBEH KanuTan, pe3epBu U NNALLAHNA HAa AUBULEHTHU
AKUMOHEPHUAT KanuTtan Ha [Jpy»XecTBOTO OTpa3snBa HOMMUHA/IHATA CTOMHOCT Ha EMUTUPAHUTE aKLUMN.

MNpeMUNHUAT pe3eps BKAOYBA MPEMUU, NOAYYEHWU NMPU NMbPBOHAYANHOTO eMUTUPaAHE Ha cobCTBeH
Kanutan. BcMYkM pasxogm MNo CAENKM, CBbP3aHUM C eMUTMpaHe Ha akuuu, ca npuchagHatM ot
BHECEHWA KanuTan, HETHO OT AaHbBYHU 0ONEKYEHUA.

AuBupgeHtn

AnBuaeHTUTE, NNAaTUMK Ha aKkUMOHepuTe Ha [py»KecTBOTO, ce Npu3HaBgaT cnes o406peHneTo Mm ot
0O6uwoTo cbbpaHMe Ha akuMoHepUTe.

Mevyanbara 3a pasnpeaeneHne mexagy akumoHepute ce na4ncnasa CbrnaCcHo 3aKoHa 3a ApyXXecTBaTa
CbC cneunasiHa WUHBECTUUMOHHA Uen U 3a ApyxXecTBaTa 3a CEKWOPUTU3aAUMA U NpeacrtaBaABa
d)MHaHCOBMﬂT PEe3yNTaT, KOPUrnMpaH KakTo cnegsa:

e yBesMyeH/HamaneH c pasxoauTe/npmMxoamTe OT NOCAeABALLN OLEHKN Ha HEABUMKUMMU UMOTH;

e yBenuMdeH/HamaneH cbc 3arybute/neyanbute OT cAeNKM MO NpexBbpaAHe Ha cobCTBeHOCTTa
BbPXY HEABUMKUMU UMOTHU;

° yBEI'IMHEH/HaMaHEH B rogMHaTa Ha NPEXBbPAAHE Ha cobCTBEHOCTTa BbpXy HeaABUXKNMMU UMOTHU C
I'IOJ'IO)KMTEI'IHaTa/OTpVILI,aTe}'IHaTa pa3ninka mexay:

> nNpogakHaTa ueHa Ha HeABUKUMUSA UMOT, U
> CcymaTa OT UCTOpMYEecKaTa LieHa Ha HeABMKMMWUSA MMOT M Noc/ieABaliuTe pasxoau,
[0Benun o0 yBenmyeHune Ha 6anaHcoBaTa My CTOMHOCT;

e yBe/nyeH/HamaneH cbe 3arybute/nevanbute ot Npoaark6um, oTYETEHU B rOAMHATA HA CKAlOYBAHE
Ha A0roBopu 3a GUHAHCOB JIN3UNHT;

° yBenmqu/HamaneH B rognHata Ha WMU3TUY4aHEe Ha CPOKa Ha A0rosopa 3a d)MHaHCOB NN3NHT C
I'IO/'IO)KMTEI'IHaTa/OTpMLl,aTEI'IHaTa Pa3zInKka mexay:

> npmnxoaa ot npop,a>K6aTa Ha HeaABMXNMUA UMOT, BNNCAH B HA4Ya/I0OTO Ha CPOKaA Ha
Aorosopa 3a d)MHaHCOB NTN3UHT, U

> CymaTa OT UCTOPUYECKATa UeHa Ha HeaABMXKNMMUA MMOT U nocseaBallnute pasxoadwm,
AoBenn Ao yBseanyeHme Ha 6anaHcoBaTa my CTOMHOCT;

®  HaMaJieH B roAMHaTa Ha M3BBbPLUBAHETO UM C MJIALAHUATA 33 JIMXBU MO AbATOBU LLEHHM KHUXKA NO
un. 26, an. 2, 1. 1 n no 6aHKOBKU KpeauTu Mo uYn. 26, an. 2, T. 2, HEBK/IOYEHN B OTYeTa 3a
BceobxBaTHUA A0OXOA;

® HaMmajseH B roAguHaTa Ha M3BbPLIBAHETO MM C MAWAHMATA 3@ NOracABaHe HA [IaBHUMUM MO
ObTOBU LLEHHM KHUXKa Mo Y. 26, an. 2, T. 1 n no 6aHKOBM KpeauTu no yn. 26, an. 2, . 2.

ﬂ,py)'KeCTBOTO pasnpeaena Kato AUMBUAOEHT He NOo-MaJlko OT 90 Ha cTO OT neyanbata 3a
pa3npeageneHue

onpeaeneHa, cbrnacHo yn.29, an.3 ot 34CMUAcC.

Pa3npeAeneHmeTo Ha oCTaHafaTa YyacT oT nevanbarta ce onpegena Cc peweHne Ha O6LLI,OTO c1;6paHme
Ha akKunoHepute no O6LLI,MFI pes Ha TbproBCKMA 3aKOH, B T.4. 3a U3NaaWaHe Ha ANBUAOEHT.

Mopaau Tasm cneumdPuKa 3a4bIKUTENHUAT NO 3aKOH AUBUAEHT B pa3Mep Ha He no-masnko ot 90 % ot
peanusnpaHata nedyanba, npemsuymcneHa no una. 29, an. 3 ot 3A4ACUMUAC ce npusHaBa KaTto
334b/KEHWE B TeKylwaTa rogMHa W HamaneHWe Ha HepasnpegeneHata neyanba. loauwHuWA
OVBUOEHT Ce M3NNaLa B CPOK OT 12 mecel,a OT KpaA Ha roguHara.
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HepasnpegeneHata nevanba/(Henokputa 3aryba) BKAOYBa TeKywMs QGUHAHCOB pesyatat u
HaTpynaHuTe ne4vanbu n HeNnoKpPUTK 3arybm oT MUHAAN TOANHMN.

4.16. floxoan, NeEHCUOHHU U APYIY 3a4bAXKEHMUA KbM HaeTu anua

[Opy»KecTBOTO He e pa3paboTBasio 1 He Npunara NAaHoBe 33 Bb3HArparkAEHUA Ha CAYKUTENUTe cneg,
HanycKkaHe WAWM ApPYyrM AbArOCPOYHM Bb3HArpaKAeHus cieg, HanyckaHe, wam nog dopmaTta Ha
KOMMEHCALMM C aKUMK, UK C AAN0BE OT COBCTBEHMA KanuTas.

ﬂ,py)‘KECTBOTO OTYNTA KPATKOCPOYHM 3a4b/IKEHNA NO KOMNEHCNPYyEMU OTNYCKU, Bb3HUKHA/IN Ha 6asa
HEeN3non3BaH naaTteH rogunweH OTNyCcK B C/y4anTe, B KOUTO Ce€ OYakBa OTNYCKUTE Aa BB3HUKHAT B
PaMKUTE Ha 12 meceua cneg, KpaAa Ha OTY4ETHUA nepunoa, npes KOWUTO HaeTtuTe nua Ca NONOXKUAN
TPpyAa, CBbP3aH C Te3N OTNYCKMW. KpaTKOCpOHHMTe 3a4b/KEHNA KbM NepCoHasia BKAKYBAT HaAHULUMWN,
3annatM n counasiHn OCUTrypoBKHU.

4.17. JaHbum BbpXy AoxoAaa
ObnKumuTe TEKYLWM AaHbLUM CE U3UYNCABAT B CbOTBETCTBUE C HbIrapCKOTO 3aKOHOAATE/NCTBO.
KopnopartuseH gaHbk

»EKCcKkny3ns MponbpTtn” AACUL, e aKuMOoHEPHO APYHKECTBO CbC CreunanHa MHBECTULMOHHA Len 1 e
ocBob60AeHO OT ob6/1araHe C KOPNOPATUBEH AAHbK CbrAacHo Ya. 175 oT 3aKoHa 3a KOpPNopaTUBHOTO
noaoxoaHo obnaraHe.

JaHbK BbpXy aobaseHaTa cCTOMHOCT

JdpyxKecTBoTO e pernctpupaHo avue no pega Ha 4yn. 100, an. 1 oT 3aKoHa 3a AaHbKa BbPXY
fobaBeHaTa cTtoMHOCT. To NpM3HaBa NPUXoAUTE U pa3xoAuTe HETHO OT CymaTa Ha AaHbKa BbpXy
fobaseHaTa CTOMHOCT. HeTHaTa cyma Ha [/JC, Bb3CTaHOBMMA OT WMAW ObAXMMA Ha AaHbYHUTE
BNACTW, Ce BK/KOYBA B CTOMHOCTTA Ha B3eMaHMUATA UM 3a4b/KeHuATa B HanaHca.

4.18. NMpoB131K, YCNOBHU NACUBU U YC/IOBHU aKTUBU

MpoBM3UUTE Ce Npu3HaBaT, KOraTo MMa BEPOATHOCT CerallHu 3aAb/KEeHUA B Pe3yATaT OT MWHaI0
cbbuTHe ga goBeAaT A0 M3XOAAL, MOTOK Ha pecypcy oT [py»KecTBoTo M MoXe Aa 6bae HanpaseHa
HageAHa OLEHKa Ha CymaTta Ha 3a4b/PKEHMETO. Bb3MOMKHO e CpoYHOCTTa MAM CymaTta Ha
M3XoAAWMA NapuyeH NOTOK Aa e HecurypHa. CerawHo 3agb/KeHWE ce Nopakaa OT HaAM4YMeTo Ha
NPaBHO WAM KOHCTPYKTMBHO 3aAb/iKeHuMe BCAeACTBME Ha MWMHanM CcbbuTua, Hanpumep,
NnpeaoCcTaBeHN rapaHumMm 3a NPOAYKTM, NMPaBHM CNOPoBE MAN 0bpemeHsaBalM AoroBopw. MpoBusnm
3a 6baelum 3arybum oT 4eMHOCTTa He ce NpM3HaBar.

MpoBM3UUTE 3a NPECTPYKTypMpaHe ce NpusHaBaT camo aKo e pa3paboTeH M NpuAoKeH noapobeH
dopmaneH nnaH 3a NPecTpyKTypupaHe MAM PbKOBOACTBOTO € 06ABMIO OCHOBHMTE MOMEHTM Ha
naaHa 3a NPecTPyKTypupaHe npea te3u, kouto buxa 6uan 3acerHanu. Mposmsnm 3a 6baewm 3arybum
OT AeMHOCTTa He ce NpU3HaBar.

Cyrv\aTa, KOATO Ce MNMpwu3HaBa KaTo MpoBU3UA, Ce€ UN34YMUCNABa Ha 6asa HaM—Hap,em,a,HaTa OUEeHKa Ha
pa3xoaute, H606X0,CI,VIMVI 3a ypexaaHe Ha cerawHoO 3aAb/IXKeHMEe KbM KpaA Ha OTYHETHUA nepunoa,
KaTO Ce B3emaTt npegsuna puCcKoBeTe n HECUTypHOCTTA, CBbP3aHU CbC CENAWHOTO 3a4b/1KEHNE. KoraTto
CbulecTeyBaT peguia I'IOAO6HI/I 3a4b/IXKEeHUA, BEPOATHATA HEO6XOAI/IMOCT OT M3xXo4Auw, NMoOToOK 3a
noracABaHe Ha 3a4b/IXKEHUNETO Ce onpenena, Kato Cce OTHETE rpynata Ha 3a4b/IXKEHNATA KaTo LUANO.
npOBM3MVITe ce OUCKOHTUPAT, KOorato e¢EKTbT OT BpemeBUTE pPa3sinkn B CTOMHOCTTa Ha napute e
3Ha4yuUTeNNEH.

O6e3LIJ,ETeHMﬂ OT TPETU LA BbB BPb3Ka C A3aA€EHO 3a4b/IXKEHNE, 38 KOUTO ﬂ,pY)'KeCTBOTO € CUrypHo,
ye ule noay4dmn, ce Nnpmn3HaBaT KaTto OTAE/IEH aKTUB. TO3KM aKTMB MOXe M A He HaaBWULWaBa CTOMHOCTTA
Ha CbOTBETHATA NPOBU3UA.
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MpoBM3NNTE ce NpepasrnexkaaT KbM Kpas Ha BCEKM OTYETEH Mepuoj U CTOMHOCTTAa UM ce KOpUrnpa,
3a Aa ce 0oTpasu Hal-gobpaTta npubAM3nUTENIHA OLEHKa.

B cnyyaute, B KOMTO Ce CYMTA, YE € Ma/IKO BEPOATHO A3 Bb3HMKHE M3X0AALLL MOTOK Ha MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKYLLO 3afb/iXKeHne, Nacus He ce npu3Hasa. YC/I0BHUTE Nacusu cneasa aa
ce oLeHABaT Noc/ieABalllo No Mo-BUCOKaTa CTOMHOCT MEX Ay onMcaHaTta no-rope cpasHMMa nposu3ns
1 MbPBOHaYaNHO NpM3HaTaTa Cyma, Hama/ieHa c HaTpynaHaTa amopTu3aums.

BepOﬂTHM BXo4Awn noToun Ha UKOHOMUYECKN NON3N, KOUTO BCE OLLE HE OTroBapAT Ha KpuUtepuute
3a NPU3HAaBaHe Ha aKTUB, C€ CMATAT 3a YCZIOBHU aKTUBM.

4.19. 3Haummm npeueHKn Ha PbKOBOACTBOTO NPU NpuiaraHe Ha cyeToBoAHaTa NOIUTUKA

3HauMMnUTEe MpeueHKM Ha PbKoBOACTBOTO NpW MpuaaraHeTO Ha CYETOBOAHWUTE MOJUTUKU Ha
Lpy»XecTBoTo, KOUTO OKa3BaT HA-CbLLECTBEHO BAUAHUE BbPXY GUHAHCOBUTE OTHETH, Ca ONMUCAHMU MNO-
£ony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MPU M3NON3BAHETO Ha NPUBAUIUTENHUTE CYETOBOAHU
OLEHKW Ca oNUcaHu B nosacHeHue 4.21.

OCHOBHWUTE NpPeAnoNoXeHNA, KOUTO cCa CBbpP3aHU C 6baewy M APYrM OCHOBHM M3TOYHMLUM Ha
HECUrYPHOCTM B MNPMBAM3UTENHUTE OLIEHKM KbM JaTaTa Ha OTYyeTa, M 3a KOWTO CblUecTBYBa
3HauUUTENIeH PUCK, Ye Buxa Morau Aa AoBeAaT A0 CblUEeCTBeHM KopeKumun B 6anaHCoBMTE CTOMHOCTU
Ha aKTMBWTE Mpes cneasallma oTYeTeH Nepurod, ca NOCOYEHN No-A40AY.

4.20. OTynTaHe No CermeHTU

AKuMnTe Ha [Jpy»KecTBo ce TbpryBaT Ha perynupaH nasap bbarapcka ®oHgosa bopca - Codpua AL
LpyKecTBoTo pasBuBa AeMHOCT caMoO B eAMH WMKOHOMMUYECKM ceKTop B P Bbarapua, npuxoaute ot
AENHOCTTa ca CamMo OT OTAa@BaHM MOJA HAaeM WHBECTULMOHHM MMOTU. Kbm HacToAWMA MOMEHT
PbKOBOACTBOTO onpesena eAuH CerMeHT Ha oTyuTaHe B [py)KecTBOTO —  CErmeHT
HeABMKMMWN/NHBECTULMOHHN/ MMOTKU. TO3M cermeHT ce HabaoaaBa oT PbKOBOACTBOTO M ce B3UMaT
CTpaTerMyeckn peweHna Ha 6asa Ha pesynTaTta No JafeHMA cermeHT. B Tasm Bpb3Ka He ce npeacTass
OTAEe/IHO OMNOBECTABAHE MO CErMEHTU B HACTOALLMA GMHAHCOB OTYET.

4.21. HecuUrypHOCT Ha CYETOBOAHUTE NPUBANIUTE/THU OLLEHKU

Mpwn n3roTBAHeTO Ha d)MHaHCOBMFI oT4yeT PHbKOBOACTBOTO NpaBu peauua NpeinonoXKeHUA, OUEHKN U
AO0NYyCKaHMA OTHOCHO NPU3HAaBaHETO U OLLEHABAHETO HA aKTUBU, NaCUBU, NpUXoan N pasxoau.

ﬂ,eﬁCTBMTeﬂHMTe pe3yntatm mMmorat Aa cCce pasainyaBat OT NpeanosioKeHnATa, OUEHKUTeE U
OONYCKaHMATA Ha PbKOBOACTBOTO M B peAKu CAyv4am fa CbOTBETCTBAT HaNb/HO Ha npeasapuUTesIHO
OLLleHEHUTE PeE3ynTaTun.

MHd)OpMaLI,MH OTHOCHO CbluecCcTBEHUTE NpPeanoNoXKeHUnA, OUEHKN U AOMYCKaHNA, KOUTO OKa3BaT Han-
3HA4YUTENHO B/IMAHNE BBbPXY NPU3HABAHETO U OUEHABAHETO Ha aKTUBWU, NAaCUBU, NPUXoan U pa3xogn,
€ npeacraBeHa no-a4ony.

O6e3ueHKa Ha HePUHAHCOBU aKTUBMU

3a 3aryba oT obe3LeHKa ce NpuU3HaBa cymaTa, ¢ KoATo banaHcoBaTa CTOMHOCT Ha AafleH aKTUB Uan
eguHuUa, reHepupala NapuyHM nNoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € Mno-
BMCOKaTa OT CrnpaBea/MBaTa CTOMHOCT, HamaneHa C pa3xoauTe no npoga)kba Ha AafleH aKTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a aa onpeaenn cTOMHOCTTa B ynoTpeba, PbKOBOACTBOTO Ha
[py»KecTBOTO U3UMCNABA OYaKBaHUTE 6bAelin NapuyHM MNOTOUM 3a BCAKA eauHuLa, reHepupalla
napuyHM NoTouM, 1 onpeaens NnoaxoaalWma AUCKOHTOB GaKTop C Len KanKyaupaHe Ha HacToAallaTta
CTOMHOCT Ha Te3un NapuyHK notoum (BXK. MosacHeHue 4.10). Mpu n3uncnsBaHe Ha OYaKBaHUTe 6baeLm
napuyHM NoTouM PHbKOBOACTBOTO NpaBu NPeAnoN0NKeHUA OTHOCHO 6baelumTe 6pyTHU Nevyanbu. Tesu
NpeanonoXeHua ca CBbp3aHn € bbaewmn cbbutua n obctoaTencTsa. [encTBUTenHUTe pesynTtaTu
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MOraT Aa ce pas3/iMyaBaT M Aa HaNoMKaT 3HAUYUTE/IHM KOPEeKLUUW B aKTUBUTE Ha [py»KecTBOTO npes
cnejBallaTa OTY4e€THa roanHa.

B noBseuyeTo cnyyam npu onpenensHeTo Ha NPUIOKUMUA OANCKOHTOB (PaKTOp ce MpaBu OLLEHKa Ha
noaxo4ALmMTe KOPEKLUUN BbB BPb3Ka C Na3apHMA PUCK U pUCKOBUTE GaKTOpM, KOMTO ca cneuuduyHn
33 OTAE/IHUTE aKTUBU.

[py»ecTBoTo e oT4yeno 3aryba OT NpeoLeHKaTa Ha MHBECTULMOHHMA MMOT B pa3mep Ha 224 xun. ne.
npes 2023 r. Mpe3 nbpeoTo Nnoayrogme Ha 2024 r. UHBECTULMOHHUAT MMOT He € NPeoLeHABaH.

MoneseH }XMBOT HA aMOPTU3UPYEMM aKTUBU

PbKOBOACTBOTO npepasrnexga nosesHuA XMBOT Ha aMOpPTUINPYEeMUTE aKTUBU B KpaAa Ha BCEKU
OTYETEH Nnepuoa.

Kbm 30 toHKM 2024 r. PbKoBOACTBOTO onpeaensa nose3Hns XUBOT Ha aKTMBUTE, KOMTO NpeacTaBNABa
0OYaKBaHMA CPOK Ha NOA3BaHe Ha akTUBUTe OT [pyrKecTBOTO. MPEHOCHUTE CTOMHOCTM Ha aKTMBMUTE Ca
aHaNN3UpPaHM B NOAACHEHNA 6 1N 7.

VlsmepBaHe Ha O4YaKBaHUTeE KpeauTHU 3ary6u

KpeanTtHute 3arybu npeactasnasaT pas/ivMKkaTa MeAy BCUYKM [OrOBOPHM MapuyHM NOTOLM,
ObIKUMKN Ha [pyXKeCcTBOTO, M BCUYKM MAapPUYHKM NOTOLM, KOUTO [py)KecTBOTO O4YaKBa Aa MOSy4M.
OyvaKBaHuTE KpeauTHU 3arybu ca BEPOATHOCTHO MPEeTer/sieHa OUeHKa Ha KpeauTHUTe 3arybu, Kouto
M3UCKBAT npeueHKata Ha [JpyxectBoto. OuakBaHWUTE KPeaUTHU 3arybuM ca AMCKOHTUPaHWU C
NbpBOHaYaNHMA edEeKTUBEH NIMXBEH MPOLEHT (MAN C KOPUTMpPaHWS CNpsamo KpeauTta edeKTuBeH
NIMXBEH MPOLEHT 33 3aKyMeHW WAW MbPBOHAYa/NHO Cb3AageHu GUHAHCOBM aKTUBM C KpeauTHa
obesueHKa).

OueHsBaHe No cnpaBeanBa CTOWHOCT

MHBECTULUMOHHNTE MMOTM Ce OLEHABAT B Kpaa Ha BCAKa KaneHaapHa rogmMHa no cnpaseasinvsa
CTOMHOCT OT HE3aBUCUM IMUEH3UPaH OUueHUTeN Ha 6asaTta Ha ,EI,GVICTBMTGI'IHOTO CbCTOAHUE N yChoBUA
Ha Na3apa KbM AaTaTa Ha OUeHKaTa U nNpeacTtaBaABaT Haﬁ-BepOHTHaTa LeHa, KOATO HOPpMaJZIHO MOXKe
Aa ce Mosydyn npu npAaxka caenka mexay Xenaewum m VIH¢OpMVIpaHM KynyBayn Kbm Ta3un pAaTa.
CnpaBep,nMBaTa CTOMHOCT Ha WHBECTUUNOHHUTE UMOTU, BKAKOYUTENIHO U MMOTUTE B NpoOUEC Ha
n3rpaxgaHe maun pa3pa60TBaHe 3a 6'bp,eLLI,O non3saHe Kato MHBECTULMUOHHU MMOTHN.
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5. WHBeCTULUOHHU UMOTU

Kbm 30.06.2024 r. [lpy»KecTBOTO NpuUTeXKaBa MHBECTULMOHEH MMOT, NpeacTaBaaBal, oduc crpaga u
npuaexawma My TepeH, Haxoaawm ce rp. Coousn, byn. ,Togop AnekcaHapos”’117 n ,,OBuye none” 82,
KOWTO Ce AbPXKW C Len NnoJsiydaBaHe Ha MPUXOAW OT HaAaemM WAWU 3a yBesin4aBaHe CTOMHOCTTA Ha
Kanutana.

Mpe3 meceu, mapt 2018 r. ApyrkecTBOTO NpMaobumea ot Ekckaysus Tayvp EOO/ 60,57% oT nuaeanHute
YacTu Ha crpagaTta U ABOPHOTO MACTO Ha MHBECTULMOHHUA MMOT Ha byn. ,, Togop AnekcaHapos” 117
n ,0BYye none” 82 ypes MHBECTULMOHEH KpeauT. Mpe3 m. Oktomepu 2018 r. crpagaTta e BbBeAeHa B
eKkcnnoaTtauma u ot M. HoemBpu cbliata rognHa nNomeLlLeHUATa B HeA ca OTAAAEHM nog Haem.
JorosopuTe 3a Haem ca B CMNa M KbM Kpaa Ha toHW 2023 r. C uen onpegensaHe Ha cnpaseaanBsata
CTOMHOCT HAa WHBECTULUMOHHUTE MMOTM, OTYMTAHM MO MOAesla Ha cnpaseanmBaTa CTOMHOCT,
LApy*KecTBoTO € Bb3NOKUNO MU3FOTBAHETO HAa OUEHKA OT HEe3aBMCUM JIMLEH3UPAH OUEHUTEN KbM
31.12.2023 r. CnpaBegnmBaTa CTOMHOCT Ce KaTeropusmpa B 3-TO HMBO Ha MepapxumaTa Ha
cnpaBegavBaTa CTOMHOCT Bb3 OCHOBA Ha M3M0/13BaHATa TEXHMKA 3a OUEHABaHe. 3a onpeaensaHe Ha
cnpaBegnvBata CTOMHOCT HAa MHBECTULMOHHUTE MMOTU € MPUOXKEH MNPUXOAEH MOAX04, KaTo 3a
3emMATa U Haema e MPWIOXKEH CpaBHUTENIeH MeTof (MeTo Ha nasapHuTe aHanosu). B pesynTtart Ha
M3BbplIeHaTa oueHKa [py»ecTBoTo nNpusHaBa 3aryba B pasmep Ha 224 xun. ns. npe3 2023r. u
neyanba 496 xun. ne. npe3 2022 r. 3a MHPOpPMaLMA OTHOCHO OMpPeaensaHeTo Ha chnpaBen/iMBaTa
CTOMHOCT Ha MHBECTULMOHHUTE MMOTU BUIKTE NOAICHEHME 32.

MpomeHuTe B 6anaHCOBUTE CTOMHOCTM, NPEACTAaBEHM B OTYETa 33 GUHAHCOBOTO CbCTOAHME, MOraT 4a
6baaT 0606LeHN, KaKTO cneaBa:

‘000 ns.
BbanaHcosa cToitHOCT Kbm 1 AHyapu 2023 r. 23 046
HeTHa neyanba ot npomsHa Ha cnpaBeAMBaTa CTOMHOCT (224)
banaHcoBa cToifHOCT Kbm 31 gekemspu 2023 r. 22 822
HeTHa neyanba ot npomsHa Ha cnpaBeA/MBaTa CTOMHOCT -
BbanaHcoBa cToOMHOCT KbMm 30 toHU 2024 T. 22 822

CnpaBea/ivBaTta CTOMHOCT Ha WHBECTULMOHHUTE WMMOTM, OTYMTAHM MO MOJEsa Ha LeHaTa Ha
npuaobrBaHe, KbM AaTaTa Ha GUHAHCOBMSA OTYET Bb3/IM3a Ha 22 822 xuA. nB. (2023 r.: 22 822 xun.
nB.).

NHBECTULMOHHUTE MMOTU HA CTOMHOCT 22 822 XMA. NB. Ca 3a/10XKeHN KaTo obesneveHme no 6aHKOBM
3aemu (2023 r.: 22 822 nB.).

MHBECTUUMOHHUAT MMOT Ha Iﬂ,py)l(eCTBOTO ce oTgaBa nog Haem no 4oroBopu 3a onepaTnuBeH IM3UHT.

MpuxoanTe OT HaemM 3a NbPABOTO LWiecTMeceune Ha 2024 r. Bb3nm3at Ha 977 xua. ne. (2022 r.: 918
XWA. N1B.), U Ca BK/IIOYEHM B OTYETa 3a NevyanbaTa uam 3arybarta u gpyrus BceobxsaTeH A0X04 Ha pes
,puxoam oT npogaxkba Ha ycnyrn”. He ca npusHaBaHW YCIOBHU HaeMMU.

YcnosuaTa B IMBUHIOBUTE CMOPa3yMeHUA ca AOrOBOPEHM MOOTAE/IHO 33 BCEKM A0roBOp M nopagum
TOBa BCeEKM A0rosop cnegsa Aa 6'b,£|,e pasrneXxgaH camocToATeNHO. JIN3NHroBuTe A0roBOpU He
CbAbpXKaT NUSNCKBAHETO 3a CNa3BaHe HAa KOHKPETHU CI)VIHaHCOBM NoKasaTtenan Uanm apyrn NsmcKBaHuAa,
OCBEH MPaBOTO Ha cobCcTBEHOCT Ha NN3NHrogatena.
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6. MawunHu, cbopbIKEHUA U 060pyaBaHe

BbanaHcoBaTa CTOMHOCT Ha MalLMHUTE, CbOPbXKEHUATa 1 060pyABaHETO MOKe Aa bbae aHanu3upaHa,
KaKTo cnepBa:

MawuHn n  CronaHcku Apyrv O6uwo
CbOpPBKEHUA MHBEHTap
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cToifHOCT
Cango Kbm 1 aHyapum 2023 . 456 5 2 463
HoBonpunaobutn aktmsm - - 3 -
Cango kKbm 31 gekemspu 2023 r. 456 5 5 466
AmopTtusauua n obesueHkKa
Canpo Kbm 1 aHyapu 2023 r. (456) (3) (1) (460)
HauncneHa amopTtmsauma - - (1) (1)
Canpo Kkbm 31 nekemspu 2023 r. (456) (3) (2) (461)
banaHcoBa cToMHOCT KbMm 31 aekemspu 2023 r. - 2 3 5
BpyTHa 6anaHcoBa cToifHOCT
Cango Kbm 1 aHyapu 2024 . 456 5 5 466
HoBonpnaobutn aktmuem - - - -
Canpo kKbm 30 toHKM 2023 T. 456 5 5 466
AmopTtusauma n obesueHkKa
Canpo Kbm 1 aHyapu 2024 . (456) (3) (2) (461)
HauncneHa amopTtusauus - (1) - (1)
Canpgo kbm 30 toHn 2024 r. (456) (4) (2) (462)
banaHcoBa cTOMHOCT KbMm 30 t0HU 2024 T. - 1 3 4

Pa3sxoauTte 3a amopTM3aLmMA ca NOCOYEHM B OTYeTa 3a nedvanbarta uam 3arybata u gpyrusa sceobxsaTeH
Aoxofa Ha peg, ,Pa3xoam 3a amopTtusaummn®.

L pyKecTBoTo HAMa AOrOBOPHU 3a4b/IKEHMA 33 NPUAOCOMBAHE Ha MalLUMHU U CbOPbKEHUA Kbm 30
toHn 2024 ., KakKTO M Kbm 31.12.2023 r.

BCMUYKM MaALLUMHM M CbOPBIKEHUA Ca 3aN0XKeHU KaTo obesneyeHMA No HGaHKOBUTE 33aA4b/IKEHUA HA
JpyxKecTBoTO.

7. HemartepuanHu aktusu

Kbm 30.06.2024 r. ,,Ekckny3ums Mponbptn” AOCULL nputekaBa HemaTepuasiHU aKTUBU C HEOFPaHUYeEH
noneseH XUBOoT, NPeACTaBABALLN:

® /IMLEH3 3a M3BbPLUBAHE Ha aelHOcT Kato AACUL, B pasmep Ha 4 xua. n.. (31.12.2023 r.: 4 xun.
nB.)

e yeb callT ¢ 6banaHcoBa CTOMHOCT B pasmep Ha 1 xun. n.. (31.12.2023 r. 1 xun. nB.)

[pyKecTBOTO HAMA CbLUECTBEHW [OrOBOPHWM 33aAb/KEHUs 3a NpuaobuBaHe Ha HemaTepuanHu
aktmem Kbm 30 toHKn 2024 r. u 31 gekemspu 2023 .

LpyXecTBoTO He e 3a/10XKN10 HEMATEePUASIHM aKTUBM KATo obesneyeHunsa nNo ceoun 3a4bIXKeHUA.
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8. WHBecTULUM B CbBMECTHU NpeanpuaATUs

Kbm 30.06.2024 r. JpyKectBoTo € uHBectMpano 10 xun. ne. (2023 r. — 10 xun. fB.) B KanuTtana Ha
obcnyxBawoTo apy:kectBo Ekcknysms CopBucus All, npeacrasnaasawy 50% ot akummte my. Tasu
MHBECTULMA HEe HaaBWLIaBa orpaHn4eHuATa, npeasuaeHun B ua. 25 an. 4 ot 34CMUAC.

9. Mapu n naprUyHM eKBUBANEHTHU

MapuuHuTe cpeacTtea Ha ApyxectBoto Kbm 30.06.2024 r. ca B pasmep Ha 389 xun. ns. (2023 r.
441 xvn. nB.), NpeAcTaBAABaALLM NAPUYHM CPeaCTBa NO 6AHKOBM CMETKMU.
30.06.2024 31.12.2023

‘000 ns. ‘000 ns..
MapuyHKM cpeacTsa B 6aHKOBM CMETKMU 389 441
Mapu M napuyHN eKBUBANEHTH 389 441

10. Tbproscku u gpyru B3emaHusA

B KpaA Ha oOT4yeTHMA nepuopg, [pyKecTBOTO MMa TbProBCKM WM APYrM B3eMaHWA B pasmep Ha
236 XuAn. NB., KAaKTO cneaBa:

2024 2023

‘000 ns. ‘000 ns.

B3emaHua OT KAneHTn 235 207
MpeaocTaBeH aBaHc/4enosunt 1 1
MpeannaTeHn pasxoam - 3
Tbproscku u Apyru B3emaHums 236 211

BCUUKKM B3emaHMA Ca KpaTKOCPO4YHM. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbpProBCckUTe U Apyru
B3eMaHuA ce npunema 3a pasdymMHa I'IpM6J'IM3MTeJ'IHa OUEeHKa Ha cnpaseasinBata UM CTOMHOCT.

BCMYKM TbProBCKM M Apyr GUHAHCOBM B3emaHMA Ha [ pyKecTBOTO ca npernegaHyu OTHOCHO
HaCTbNUAM CbOUTMA Ha HEM3MbAHEHME, @ 33 BCUYKM TbPrOBCKM B3eMaHMA € MNPUNONKEH OMNpPOCTeH
noAxoz 3a onpeaensiHe Ha O4aKBaHUTE KPeauTHU 3arybu KbM Kpas Ha neproaa.

11. AKumMoHepeH Kanutan

»EKCckny3us Mponbptn” AACUL, e pernctpupaHo ¢ akumMoHepeH Kanutan 500 000 (neTcToTUH xunagu)
NneBa, pasgeneHn B 500 000 (NeTCTOTUH XuNaamM) OBUKHOBEHU 6e3HaNUYHM aKUMM C HOMWHasHA
cTonHocT 1 (eanH) neB. BcAKa eaHa.

Mpe3 2007 r. e perucTtpmpaHo MNbPBOHAYA/IHOTO 3aLb/KUTENHO YyBeAMYeHUEe Ha aKUMOHepHUA
Kanutan no pega Ha 4n.5, an.3 ot 34CUL. C PeweHne Ha CIC Ha 13.04.2007 r. e BAMCaHO
yBe/MYeHMeTo Ha KanuTana cbc 7 498 144 (cepem MMAMOHA YETUPUCTOTUH AeBeTaeceT U ocem
XUNAAN CTO 4YeTupuaeceT U 4YeTupun) obUKHOBEHU 6e3HaNNYHM aKuMW C HOMMHANHA CToMHOoCT 1
(eamH) neB BcAKa egHa M eMUCMOHHA CTOMHOCT 1 nes.

Mpe3 2008 r. e oCbLLECTBEHO BTOPO YyBE/IMYEHME HA aKUMOHEepHUA KanuTan Ha [pyrKecTBoTo 4pes
M3gaBaHe Ha HOBM aKuuK No pega Ha 4yn. 112 wm cna. 3MNMUK. EMuTUpaHn ca 1 ca nsuAno 3anmncaHu
1454 196 6pos HOBU OBUKHOBEHM BE3HANMYHKN aKLMK C NPaBO Ha rnac ¢ HOMUHaAHA CTOMHOCT oT 1
(eann) nes M emucnmoHHa cToMHocT oT 1.45 (eauH NeB U YeTUpUAECceT M MeT CTOTUHKKU) /IeB BCAKA
eaHa. MpemuaTa OT eMUCUA Ha aKLMK e OTHEeCEHA B NPeMUiiHNA pe3epBs (nosicHeHue 14)

30.06.2024 r. 31.12.2023
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BpoW akuum, nnaTeHn HaNb/HO:
B HayanoTo Ha rogmMHaTa 9452 340 9452 340
Bpoit akuuK, NaaTeHM HaNbBAHO KbM Kpas Ha Nnepuosa 9452 340 9452 340

Kbm 30.06.2024 r. perncTpMpaHuAT akuMOHEpeH Kanutan Ha ,Ekckny3sms Mponbptn® AACUL, e B
pasmep Ha 9 452 340 ns.., pasnpeaeneH B 9 452 340 6p. 06MKHOBEHM aKLUM.

B Kpaa Ha OTYETHUA NepPUOL aKLMOHEPHMA KanuUTa OCTaBa HENPOMEHEH. BCMYKM U3ganeHn akumm ca
niaaTeHW HaMbAHO C NAapu4YHM cpeacTtsa. ,Ekcknysus Mponbptn® AOCULL He npuTerkasa obpaTHO
W3KYNeHN COBCTBEHWN aKL MM,

12. AnsngeHtn

3a nbpBOTO WecTMmeceune Ha 2024 r. [ipy*kecTBoTO € peanmsmpano 800 xmn. ne. neyanba. Mpes 2023
r. [py’KecTBoTo e peanusupano neyanba B pasmep Ha 1211 xun. ne. Cnen npeobpasyBaHeTo I
cbrnacHo yn. 29, an. 3 ot 34CUUAC, cymaTa 3a pasnpegensaHe Ha gusmaeHT e 1172 xun.ne.
MuHUManHaTa cyma, KosTo we 6bae pasnpegeneHa e B pasmep Ha 1 054 xun. ne. (3agbiKuTeNneH
OVBUAEHT 3a pasnpeaensaHe oT neyanbarta 3a 2023r.) Ha 3acegaHue Ha pegosHoTo Obwo cbbpaHue
Ha aKuMOHepuTe, NpoBesio ce Ha 31.05.2024 r. 6e B3eTO pelleHne Aa ce pasnpeaensat Kato AUBUAEHT
1171 639,19 n., KaTto o1 Tax 1 134 280,08 nB. ca 3a AMBMAEHT Ha aKLMOHepUTEe, @ OCTaHaNaTa Cyma
e ce M3Mo/3Ba 3a MOKpPMBAHE Ha cTapu 3arybu. bpyTHMAT auBuaeHT Ha akums e 0,12 ns.
MpeaBuaeHa e Bb3MOXKHOCTTA Aa 6bae u3nnateH ,CKpun“ AMBUAEHT, KaKTO U CMECEH BapuaHT —
,CKpUN“ ANBUAEHT U NapuyHK cpeacTea. [o 28.06.2024 r. akumoHepuTe Hanpasuxa cBoa M3bop 3a
HayMHa Ha NoJjlyyaBaHe Ha AMBUAEHT, B C/IeACTBME Ha KOMTO LWe 6baat usgaaeHu Hosu 603371 6p.
akumun. CovbranacHo 340CUUAC rognwHmnA guBMAOEHT cnegsa Aa ce u3nnatu B CpoK oT 12 meceua ot
KpadA Ha roamnHaTa, 3a KOATO ce OTHacA.

®urHaHCOBMAT pe3ynTaT Ha [pykecTBoTo 3a 2022 r. e nevanba B pasmep Ha 1 721 xun. n.. Nevanbata
e npeobpasyBaHa cbraacHo yn. 29, an. 3 ot 34CULAC. MNeyvanbaTta, noanexalw,a Ha pasnpeaeneHue
cnep n3BbpLIEHOTO NpeobpasyBaHe e 48 XWA. /B., a 3a4b/IKUTENHUA OANBUAEHT 3a pasnpepensHe e
43 xun.n.. MNpes 2023 ot OCA 6e B3eTO pelweHne ga ce pasnpenenst 43 xun. ne. amsngeHT. Cymarta
bewe npeseaeHa Ha LleHTpaneH pgenosutap AL, KOWTO M WM3MNAATU HA WHBECTULMOHHUTE
nocpeaHUUN Ha akuMoHepuTe. AKUMOHEPUTE, KOMTO He M3M0/13BaT MHBECTUOLMOHEH MOCPeaHMK
MoXKexa Aa nosiyydat AMBUAEHTA CU OT YHUKpeauT bynbaHk. [Llo MOMeHTa cymuTe He ca NOTbPCEeHU U
pecneKkTUBHO U3NJATEHMU.

MpeobpasyBaHeTo Ha pe3yaTaTa, NoA/exall 3a pasnpeaeneHne, moxke ga 6bae NpeacTaBeHo, KakTo
cnepnpa:

2023 . 2022r.

‘000 ns. ‘000 ns.

MNeyanba 3a rogmMHaTa 1211 1721
MpeobpasysaHe no ya. 29, an. 3 ot 34CUULAC (39) (1673)
Mpeo6pa3syBaH pe3yartar no un.29, an. 3 or 34CULUAC 1172 48

Kbm 31 gekempu 2019 r. [pyKecTBoTO MMa peanmsmpaHa nevyanba B pasmep Ha 890 xun. ne. Cnep,
npeobpasysBaHeTo 1 cbrnacHo un. 10, an. 3 ot 34CULL pasmepbT e 972 xun. nB., a 90 % oT Tax ca
875 xun.nB. Ha obwo cbbpaHue Ha akumoHepute oT 28.09.2020 r. e B3eTO pelweHWe 3a
pasnpegeneHne Ha 875 xun. nB. oT neyanbata 3a 2019 r. nog ¢dopmata Ha AMBUAEHT Ha
akumoHepute. Cnefd yobpKaHUA OaHbBK BbPXY AMBUAEHTUTE, HA U3MaLLaHe NogaeXn cymarta ot 874
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xun. nB. AusunaeHtute 6axa nsnnateHu npes 2023 r. Kbm 30.06.2024r. He ca NOTbPCEHU CyMmMUTe,
KOWUTO Ce Ab/IXKAT Ha aKLMOHEepUTe, KOUTO He U3No0/a3BaT UHBECTULLMOHEH NOCPEeaHUK — 5 Xun.ns.

13. HeTHa neyan6a Ha aKuua

OcHoBHaTa HeTHa nevanba Ha aKuMA e M3YUC/IEeHa, KAaTo e pa3aesieHa nevyanbarta, oTHacAWa ce Ao
cobcTBEHNLUTE, HA cpeaHonpeTerieHns 6poil 0OMKHOBEHM aKLMK NPEe3 OTYETHUA NEepPUoA.

2024 r. 2023r.

‘000 ns. ‘000 ns.

Meyanba 3a aKUMOHepuTe (Xun. nB.) 800 737
CpeaHonpeTerneH 6poi o6MKHOBEHM aKumu (xun. 6p.) 9452 9452
OcHoBHa HeTHa neyvyanba Ha akuuA 0.085 0.078

14. NMpemuitHu pesepsu
Kbm 30.06.2024 r. ,,Ekcknysums MponbpTtn” AQCUL, oTuMTa pesepsu, KakTo cneaBa:

® npemueH pe3epB OT npogaxbata Ha npaBa 3a 3anuMcBaHe Ha akumu, ¢GOpmMpaH npu
yBennvyeHmneTo Ha Kanutana npes 2007 r., B pazmep Ha 15 xun. nB.. ;

e npemueH peseps, GOPMUPAH NPU YBENMYEHMETO Ha KanuTana npes 2008 r. KaTo pasnKa mexay
HOMMHaNHATa M EeMWUCMOHHATa CTOMHOCT Ha 3anucaHute 1454196 HOBM aKUUKU, HETHO OT
pa3xogure no ysenndeHmneto — 631 xun. ne.

15. baHkoBu 3aemun

TeKywu HeTtekywm
30.06.2024 31.12.2023 30.06.2024 31.12.2023
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®WHAHCOBM  MacuBKM, OTYMTAHM MO
amopTM3MpaHa CTOMHOCT 1354 1391 3 985 4 600
06I.I.l,0 6anaHcoBa CTOMHOCT 1354 1391 3985 4 600

Kbm 30.06.2024 r. ApyKecTBOTO OTYMTA 3a4b/KEHMA MO BAHKOBU KpeanuTu B pasmep Ha 5 339 xua.
JIB. KAKTO ceaga:

o WNHBecTMUMOHEH KpeauT ¢ rnasHmua Kbm 30.06.2024 r. 8 pasmep Ha 1 841 xun. nB., KpaeH CPoK
Ha noracaAasaHe M.11.2025 r. npu roguweH NUXBEH MPOLEHT, NMPAMM Bu3HeC KAMeHTU +
HagbaBKa oT 1.67 NPOLEHTHU NYHKTa, HO HE MO-MaJiIko OT 2,67 NPOLUEHTHMU NyHKTa. baHKOBUAT
3aem e obesneuyeH c:

O nbpBa No pes unoteka Bbpxy 100% oT ngeanHuTe 4aCcTM Ha UHBECTULMOHHUA UMOT Ha
JpyxKecTBoTO;

o ocobeH 3anor, yupeaeH B nossa Ha baHKaTta, Bbpxy HacToAlWM 1 6baelln B3emaHUA OT
Haem;

O ocobeH 3an0r, y4ypegeH B nosa3a Ha baHKarTa, BBbpPXy HaACToAWU U 6'b,£l,€LIJ,VI B3eMaHUuA
NPOU3TUYHaLLM OT BCUYKHU 6aHKOBMU CMETKHN, OTKPUTU NpPU 6aHKaTa KpeauTop.

e WNHBecTMUMOHEH KpeauT c rnasHmua Kbm 30.06.2024 r. 8 pasmep Ha 3 498 xun. nB.; KpaeH CPoK
M.11.2028 r. npu roguweH auxseH npoueHT, NMPAUM BusHec knneHT + Hapbaska oT 1.67
NPOLEHTHN MYHKTA, HO He MO-MaJIKo OT 2,67 NPOLLEHTHN MYHKTAa.
baHKOBMAT 3aem e obe3neyeH c:

O BTOpa no pepg unoTeka Bbpxy 100% oT naeanHUTE YacTU Ha MHBECTULMOHHUA MUMOT Ha
LpyKecTBoTO;
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o  ocobeH 3anor, ydpeaeH B nonsa Ha baHKaTta, BbpXy HacToAWM M 6baely B3emaHus oT
Haem;

O ocobeH 3a/sor, ydpeaeH B Mo0/si3a Ha baHkara, BBbpPXy HaCTOAWMN U 6'b,£l,eLLI,M B3emMaHuA
NPOU3TUYHALLN OT BCUYKU 6aHKoBMU CMETKHN, OTKPUTU NpU 6aHKaTa KpeauTop.

16. Macueu, Bb3HMKBALM OT PUHAHCOBATA AeHOCT Ha [lpy)KecTBOTO

Tabnunuyata no-gony npeacraBa NPOMeEHUTE B 3a4b/IKeHUATA Ha JpyKecTBOTO, KOMTO Bb3HMKBAT OT
dUHAHCcOBaTa My AEMHOCT, BK/JAKYUYUTE/NIHO MapuyHMTE MpomMeHu. [lacuBu, Bb3HUKBAWM OT
dUHaAHCcOBaTa AENHOCT ca Te3n 32 KOUTO NAPUYHM NOTOLM ca BUAN, AN BbAELLN NAPUYHM NOTOUM Lie
6baaT, KnacuduumMpaHn B OTYETa 3a MAPUYHKU NOTOUM Ha [pyKecTBOTO KaTo NapuyHM MNoTouum oT
dUHaHCOBa AEMNHOCT.

31.12.2023 MapuyHu Henapuunun 30.06.2024
M3MeHeHUs M3MeHeHus
‘000 ‘000 ns. ‘000 ns. ‘000 nB.
nB.
BaHKoBM 3aemu 5973 (634) - 5339
JInxeu v Takcn no 6aHKOBM 3aeMu 18 (103) 85 -
O6wo 5991 (737) 85 5339

17. 3aabnxKeHUA Kbm A0CTaBUMLUN U KIMEHTU

3agbmKeHnAaTa Ha [pyXKecTBOTO KbM [0CTaBuMum M KameHtn kbm 30.06.2024 r. B pasmep Ha
1 xun. ne. (2023 r.: 30 xuA. NB.) NpeAcTaBNABaT 3a4b/IXKEHMA MO TbProBCKU CAENKM.

HetTHaTa 6anaHcoBa CTOMHOCT Ha 3aAb/KeHMATA KbM [J0OCTaBUMLM Ce Mpuema 3a pasymHa
npubanM3nTeIHa OLLeHKa Ha crpasea/inBata UM CTOMHOCT.

18. NMonyuyeHu rapaHUUK U AENO3UTH

Kbm 30.06.2024 r. [OpyKecTBOTO OTYMTA 3a4b/IKEHMA NO MNOJMYYEHM TAPAHUMOHHM [Eeno3uTu B
pa3mep Ha 396 xun. nB., KOUTO ca NPeAOCTaBEHN OT HAeMaTeNnTe No AOrOBOPUTE 33 OTAAAEHU NOA,
HaeM MHBECTUUMOHHU UmoTh (2023 r.: 396 xumn. nB.).

19. Opyru 3aabnxKeHus

Mpe3 2018 r. e MoAy4yeH aBaHC CbMNAaCHO [AOrOBOP 3a MOKYMKO-Npogarkba Ha MpaBo BbPXY
COBCTBEHOCT BbPXY HEeABUMKMM MMOT B pasmep Ha 385 xua. ne. Kbm 31.12.2018 r. A0roBopbT €
pa3BaseH M 33a4b/KEHMETO MO MOJYYEHUA aBAHC B MPEXBBPJIEHO KbM CBbP3aHO auue nog obu,
KOHTPO/ CbIIaCHO CnopasymeHue 3a noracABaHe Ha 3agb/KeHne ¢ nagex 31.12.2025 .
3agbKeHMETO He e 0b6e3neyeHo M BbpXy Hero ce Haumcnasat 5.5% nmxeu. Mpes 2021 r. e cmeHeH
KpeauTopa. HoBUAT KpegmTop He e CBbp3aHOo AnLLe 3a [JpyrKecTBoTO. YC/N0BUATA NO 3a4b/IKEHNETO —
BK/1. IMXBEH NPOLEHT U NnagexK, octaBaTt HenpomeHeHU. Kbm 30.06.2024 r. 3agbKeHNEeTo e B pasmep
Ha 273 Xxun. nB., OT KOUTO 3 Xun. nB. NNXBM.

20. duHaHcoBM pa3xoau

duHaHCcOBUTE pas3xoam 3a NpeacTaBeHUTE OTYETHU nepuoamn moraTt Aa 6baaT aHaM3MpPaHK, KakTo
cneppa:

2024 2023

‘000 nB. ‘000 nB.

BaHKOBM TaKCU U KOMUCUOHHU (10) (12)
Nnuxeu (96) (94)

duHaHcoBM pasxogm (106) (105)
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21. Npuxoam ot npoaaxk6ba Ha ycnyru

3a 2024 r. HeTHMTE Npuxogu oT Npogarkba Ha ycayrm (Haem) ca B pasmep Ha 978 xun. nB.. (3a 2023r.:
918 xun.nB.) U NpeAacTaBAABaAT NPUXOAM NO AOTOBOPM 338 HAEM Ha MHBECTULIMOHHM UMOTU B pasmep
Ha 977 xun. nB. n 1 xun. ne. gpyrm npmuxoam. NogpobHa nHbopmaLma e npeacTaBeHa B NOACHeHUe 5.

22, Pa3xoau 3a BbHLIHU yCAYyru

PasxoauTe 3a BbHWHM ycayrn Kbm 30.06.2024 r. ca B pasmep Ha 45 xmAa. nB. U ca pasnpeseneHw,
KaKTo cnepBa:

2024 2023

‘000 ns. ‘000 ns.

MpodecnoHanHu ycayrm 9 15
Bb3HarpaxaeHne Ha 06C/y»KBaLLLOTO APYXHKECTBO 24 24
3acTpaxoBKu 12 11
45 50

23. Pasxoau 3a nepcoHana

Pa3sxoauTe, cBbp3aHM C NepcoHana (yl'lpaBJ'IEHCKM n aAMMHMCTpaTMBEH), BK/TIIOYBAT Bb3HaArpa>aeHua
n counanHn OCUTypOBKH.

2024 2023

‘000 ns. ‘000 ns.

Bb3HarpaxaeHua no TpyaL0BM A0TOBOPU 6 6
Bb3HarpaxaeHusa Ha CbBeTa Ha AnpeKTopuTe 18 18
OcuryputenHu 1 34paBHU BHOCKHU 1 3
0O6wo pa3xoau 3a nepcoHana 25 27

He ca HaumncnasaHM NpoBM3KUK 3a 06e3UJ,ETE'HMe npu NneHCMOHNPAHE Nopagn HNCKaTa cpegHa Bb3pacT
Ha NnepcoHana U nopagu d)aKTa, ye yneHoseTe Ha CbBeTa Ha AunpeKkTopuTe nonyyasat OCHOBHUTE CU
Aoxoau ot Apyr U3TOYHUK U HE UM Ce nonaraTt O6E3LLI,€TeHVIFI npu NneHCMoHMpaHe.

24. Coenku v pasyeTu CbC CBbP3aHU Mua

CBbp3aHM MLA ca Te3n AnLa, KOUTO OCbLUECTBABAT KOHTPOA BbpXy [pysKecTBoTO, CbBMECTeH
KOHTPOA WAWN YNpPaXKHABAT 3HAUMTENIHO BAUAHME NPU B3eMaHeTO Ha GMHAHCOBWU WM ONepaTUBHU
pelweHus, KakTo U NpeanpuaTua, B KOMTO ML OT KAHOYOBUA PbKOBOAEH NepcoHan Ha [py»KecTBoTo
MMaT OAN0BO yyacTue, MNO3BOJIABALLO MM A3 OCbLLIECTBABAT KOHTPOJ, CbBMECTEH KOHTPOA WAu
3HAYUTENIHO BAMAHUE BbPXY TakMBa NpeanpuAtuA. CBbp3aHUTe Anua Ha [py»KecTBoTO BK/OYBAT
CcOBCTBEHULMTE, KAOUYOB YMPaBAEHCKM NepcoHasn, NpeanpuaTMa CbC CbBMECTEH KOHTPON M Apyru
CBbP3aHM LA Nof o6l KOHTPOA, ONUCaHU NO-A0AY (C KOUTO APYMKECTBOTO UMa CAENKU U pa3yeTu
npes TeKyLWMaA U NpeaxoaHua oTYeTeH Nepuoa):

,PeHunKc Kanutan Xonguur” ALl — ppyKecTBo- malika, npuTexasawo 52,19% ot npaBaTa Ha rniac B
OCA;

»EKCKNy3MB cbpBucn3” ALl — cbBMeCTHO NpeanpuaTUe, B KOETO [lpy»KecTBOTO npuTexkasa 50%

Mpe3 oT4eTHMA Nepumoa ca N3BbpLUEHN CegHUTE CAENKU CbC CBbP3aHMN AnLa:
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24.1. Caenkun cbe CBbp3aHU Mua

2024 2023
‘000 ns. ‘000 ns..
- MOKYMNKM Ha ycnyru ot ,,EKckny3us copeucus” AL, 24 24

24.2. Caenku € KNo40B yNpaB/IeHCKU NepcoHan

Kno4yoBMAT ynpaBneHCKM nepcoHan Ha [pyKecTBOTO BKAOYBa uYneHoBeTe Ha CbBeTa Ha
AvpeKkTopuTe. Bb3HarparkgeHuATa Ha KAKYOBUA YNPaBAEHCKM NepcoHan BKAOYBAT cnegHute
pasxoau:

2024 2023
‘000 nB.. ‘000 ns.

KpaTKOCpoYHM Bb3HarpaxaeHusa:
3annaTtn, BKAKUYUTENHO OCUTYPOBKM 18 18

AKO He e MU3PUYHO YNOMEHATO, TPaHCaKUnnTe CbC CBbP3aHU ZIMLUA HE Ca U3BDBPLIBAHU NPU CnelnaiHn
ycnosua n He ca npegocrtaBAHU UK NOTy4aBaHU HUKAKBU rapaHLUUN.

Pa3uyetu cbc cBbpP3aHU MLA

Kbm Kpaa Ha otyeTHMA nepuog - 30.06.2024 r., Opy»KeCcTBOTO OTYMTA TEKYLWM TbProBCKM U Apyru
334b/IKEHNA KbM CBbP3aHM /iMLa Ha CTOMHOCT 184 xuAa. nB., B T.4.:

2024 2023
‘000 ns. ‘000 ns.
TeKkywu
3aab/MKeHUA Kbm:
- ,EKcKny3uB cbpecus” ALl 184 174
- K/II04OB YNPaBAEHCKU NepcoHan 8 8
O6LL0 TEKYLLM 334bNKEHUSA KbM CBbP3aHK IMLA 192 182
0O6wWwo 3aabKEHUA KbM CBbP3aHU IMLA 192 182

25. YcNOBHM aKTUBM U YC/I0BHU NAacUBMU
MNpes rognHaTa HAMa NpegABeHU rapaHUMOHHM U NPaBHU UCKOBE KbM [ py*KecTBoTO.
26. Kateropuu ¢puHaHCOBU aKTUBU U GUHAHCOBU NACUBMU

BanaHcoBuTe CTOMHOCTM Ha d)I/IHaHCOBI/ITe dKTBN M NacCuBuU Ha ﬂ,DY)KECTBOTO morat Ada 6'bp,aT
npegcraBeHu B C/ieAHUTE KaTeropuu:

duruHaHCcOBM aKTUBMU MoacHeHune 2024 2023
‘000 nB.. ‘000 nB..

®UHAHCOBM aKTMBM NO dMOPTU3UNPaHa CTOMHOCT:

TbproBCKM 1 Apyry B3eMaHuA 10 236 258
Mapun n NnapnyHn ekBMBaNEHTU 9 389 512

625 770
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dPuHaHCcOBM Nacmsm MoAacHeHune 2024 2023
‘000 nB.. ‘000 nB..

®uHaHCOBM NacMBKM, ONpeaesieHn 3a OTYMTaHe Nno
cnpaBeg/vMBa CTOMHOCT B nevyanbarta uau 3arybara:

baHkoBM 3aemu 15 5339 5991
3aabAKeHNA KbM 4OCTaBYNLM 17 1 30
MonyyeHu rapaHuMm n 4enosnTm 18 396 396
3a4bAKeHNA KbM CBbP3aHM AnLa 24 184 184
Apyru 3aabnarkeHua 19 273 529

6193 7 130

BuxkTe nosicHeHue 4.13 3a MHbOpMauMA OTHOCHO CYETOBOAHATA MNOJIMTMKA 33 BCAKA KaTeropus
bUHaAHCOBU WMHCTPyMeHTU. OnucaHuMe Ha MNOAUTMKATa M LenWTe 3a ynpaB/ieHWe Ha pWCKa Ha
[py*KecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU € NPeACTaBeHOo B NOACHEeHWe 28.

27. [ aHbYHU U OCUTYPUTENIHU 334 bNKEHUA

Kbm 30.06.2024 r. gaHbYHUTE M OCUTYPUTENHU 3a4b/XKEHMA Ha [py)KecTBOTO Ca B pasmep Ha
32 xun. nB., NpeAcTaBAsBaluy 3aabKeHMa 3a A4C 3a m. 06.2024 r.(2023: 45 xun.ns..).

28. Llenun 1 noaUTUKa 3a ynpasaeHue Ha PUHAHCOBUA PUCK

[lpy»eCTBOTO e M3/I0XKEHO Ha Pa3/IuYHU PUCKOBE — NasapeH, IMXBEH, KpeauTeH, INKBUAEH, BasyTeH
— NPOU3TUYALLN OT NPUTENKABAHUTE OT HEFO aKTUBM U CBBP3AHUTE C HErO 3a4b/IKEHUA.

[pyKecTBOTO e Bb3npueno NojuTMKa, Ha 6as3aTa Ha KOATO e YCTAaHOBEH MpPOoLEC 3a OnepaTUBHO
yrpaB/eHWEe U KOHTPOJ HA CAENKUTE C HEABUKMUMU UMOTU. CbBETHT Ha [AnpeKTopuTe M3BbPLIBA 06U,
roguiieH nperneg Ha MHBECTULUMOHHATA NOJIUTUKA, KAaKTO M PerynspeH npernes Ha TekywuTe
WHBECTULMOHHM NPOEKTU, KaKTO M CTaTyca Ha NJaHUPaHUTE MHBECTULMOHHM MPOEKTHU.

29. AHanu3 Ha nasapHUA PUCK

Bcneacreue Ha M3non3BaHeTo Ha GUHAHCOBM MHCTPYMEHTU [IpyKEeCcTBOTO € WM3/I0XKEHO Ha nasapeH
PUCK M MO-KOHKPETHO Ha PWUCK OT MPOMEHW BbBB BaJlYyTHUA KYyPC, JIMXBEH PUCK, KAKTO U PUCK,
NpoM3TMYaLL, OT NPOMEHMWTE B NMAa3apHUTE LLEHU Ha HeABUXMMUTE MMOTU, Tbil KAaTO OCHOBHATA YacT OT
aKTUBUTE MYy € MHBecTUpaHa B HeaBMXMMM MMOTW. CnepoBaTesiHO pPas3BMTMETO Ha nasapa Ha
HeABUMKMMW MMOTU, TbPCEHETO U NpeasiaraHeTo, LEHOBMTE PaBHMULLA Ha HAEMUTE U CTPOUTE/ICTBOTO
MMaT onpegenau, epeKT BbpXy GUHAHCOBUTE pe3ynTaTh Ha [pyKecTBoTo.

JInxseH puck

JINXBEHUAT PUCK € PUCKDBT, NPU KOWTO CTOMHOCTTA Ha GpUHAHCOBUTE MHCTPYMEHTU LLE Ce MPOMEHS
BCNEACTBME HAa NPOMEHM Ha MasapHUTE JINXBEHW MPOLEHTU. JIMXBEHUTE pasxogu M NpuUxXoau Ha
WHCTPYMEHTUTE C NPOMEHNNBA IMXBa MOraT A4a ce NPOMEHAT Nopaau NpomMeHn B U3bpaHua 3a 6asa
NPOLEHT.

[py»KeCTBOTO € M3/10XKEeHO Ha PUCK OT MPOMAHA Ha Na3apHUTE IMXBEHW paBHMLLA No 6aHKOBUTE CU
3aeMM, KOMTO Ca C MPOMEH/IUB NNXBEH MPOLEHT. BCUUYKM ApyrM GUHAHCOBM aKTMBM M MacMBKM Ha
[pyKecTBOTO ca ¢ PUKCMpPaHU TMXBEHU NPOLEHTH.

AHanu3 Ha yyecmeumesiHoCmma Ha napu4Hume nomouyu 3a UHCmMpymeHmu ¢ rnpomeHsusa siuxea

MpomsaHa ot 100 6a3nCHM NYHKTA B IMXBEHUTE HMBA KbM OTYETHaTa AaTta 6u ysenmumna (Hamanuna)
cobCcTBEHUA KanuTan 1 nevyanbu u 3arybm cbC cymmnTe NOCOYEHU NO-A0Y. TO3M aHa/IM3 AONycKa, ye
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BCUYKN OCTaHa/IM NPOMEHAMBU, 0cOBEHO OOMEHHUTE KypCcOBe Ha 4yXKAecTpaHHa BajsyTa, ocTasaT
HenpomeHeHW. AHaNM3BbT Ce M3BBbPLLBA Ha cblilaTa 6as3a 3a 2023 roamHa.

Meuyan6bu m 3arybu CobcTBeH Kanutan

100 6.n. 100 6.n. 100 6.n. 100 6.n.
Ecpekm 8 xunadu nesa

ysennyeHue HamaneHue YBE€/IUYEHUE  HamaneHue

30.10HK.24
MHCTPYMEHTM C NPOMEH/IMBA /IMXBA (53) 53 - -
YyBCTBUTENNHOCT HA NapUYHUTE MOTOLMU (53) 53
(HeTHO)
31.pek.23
NHCTPYMEHTU C NPOMEHINBA /INXBA (60) 60 - -
YyBCTBUTENHOCT HA MNAapUYHUTE MOTOLMU (60) 60

(HeTHO)

BanyTteH puck

[lpy»XecTBOTO He pasnonara ¢ BaslyTHM NO3nUMK (NapryHK NMO3ULIMM BbB BasyTa pas/ivuyHa OT NeBa U
€BPO) M HAMa CAE/IKM BbB Ba/yTa pas/vyHa OT JieBa W eBpO MNpes TeKyllaTa U NpeaxoaHaTta roamHa,
TaKa Ye PbKOBO/ICTBOTO HE CUMTa, Ye AeMHOCTTa Ha JlpysKeCTBOTO € M3/I0MKeHa Ha Ba/lyTHU PUCKOBE.

KpegurteH puck

KpeauTHUAT PUCK MAM PUCKDBT, NPOM3TMYALL, OT Bb3MOMKHOCTTA [pYy’KeCTBOTO Aa He nojayun B
AorosopeHus pasmep GUMHAHCOB aKTUB, € MWHUMM3MPAH 4Ype3 OCbLIeCTBABaHE Ha (MHAHCOBU
B3aMMOOTHOLLEHWUA C KOHTPAreHTM, KOMTO Ca C BMCOKAa KpeauTHa penyTtaums. B Tasm Bpb3Ka
PbKoBOACTBOTO Ha [lpy»KecTBOTO He OuyakBa fAa MOHece cbluectBeHM 3arybu oT GpUHaAHCOBM
WNHCTPYMEHTH.

30. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHWAT PUCK NpeacTaBaABa PUCKDBT [pyKeCcTBOTO Aa He MOXKe Ja Noracu CBoUTe 3a4b/IXKEeHUA.
LpyKecTBOTO AbpXKMU CBO60,EI,HMTe CHN Napn4vHU cpeacrtsa B IMKBUAHU aKTUBU, KOUTO MOraT Aa 6'b,CI,aT
M3TerneHn npu nouckeaHe. ToO MOXKe Ja YycBOABA WM MapuMyHM 3aemMu, 3a Aa d)MHaHCMpa
KPaTKOCPOYHUTE U ObATOCPOYHUTE CU NINKBUAHU HYXKOMN. B CbLOTO Bpeme NHBECTULLMOHHUTE MMOTH,
KaTO OCHOBHA 4acT OT aKTMBUTEe Ha [py*KecTBOTO, Ce TbpryBaT akKTMBHO Ha Masapa Ha HeABUXUMMU
MMOTHK B bbarapua.

31. OueHABaHe No cnpaBeaanBa CTOMHOCT
32. 1. OueHaBaHe MO cNpaBeA/IMBa CTOMHOCT Ha HePUHAHCOBU aKTUBU

CnepgHata Tabavua npeacraBa HMBATA B MepapxuaTa Ha HedMHAHCOBKM aKTUBKM KbM 30 toHn 2024 r.,
OLeHABaHW NepUoaMYHO Mo crpaBesanBa CTOMHOCT:

30 toHMn 2024 1. Huso 1 Huso 2 Hueo 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

WUHBECTULMOHHU UMOTH:

- oduc crpaga c N - - 22 822 22 822

O6uwo - - 22 822 22 822

31 pekemspu 2023 r. Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

UHBECTULUOHHUN UMOTH:
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- odpuc crpaga c N - - 22 822 22 822

O6wo - - 22 822 22 822

CnpaBe,u,nMBaTa CTOMHOCT Ha HeaABUXMMUTE UMOTU Ha ,D,DY)KECTBOTO € onpegeneHa Ha 6asaTa Ha
AOKNaan Ha He3aBUCUMU NNLUEH3UNPAHUN OLLEHUTENN.

Odwuc crpaga (Huso 3)

CnpaBea/siMBata CTOMHOCT Ha MMOTa € OLEeHEHa, KaTo € M3NO0A3BaHWN NPUXOAHUAT NoAxXo4 U MeToabT
Ha CpaBHUTENHUTE npoaakbu. MeToabT M3UCKBA npeacTtaButesiHa uMHPopmauma 3a mMs3bpaHute
CXOA4HM MMOTU U Noabopa Ha NasapHUTe MHAMKATOPU. HanpaBeHa e KopeKuusa 3a NocTMraHe Ha no-
Aobpa CcpaBHMMOCT Ha W3NO/M3BAHUTE AAHHM, T.K. CPAaBHMMUTE LeHM ca odepTHU U cneaBa Aa ce
CKOHTMpAT € 5-12%. MMOTBT ce oueHABa BCAKA rognHa Kbm 31 aekemspu.

HayanHoTo canfo Ha HedpMHAHCOBUTE AKTMBM Ha HUMBO 3 MOXKe A3 Obae pPaBHEHO C KPalHOTO MM
cango KbM OTYETHaTa AaTa, KaKTo ciesBa:

MHBECTULMOHHU

MMOTH

‘000 ns.

Cango Kbm 1 aHyapum 2023 . 23 046
Meyanbu, npusHatK B Nneyanbarta nau 3arybara:

- NPOMsAHA B CNpaBeAMBaTa CTOMHOCT HAa MHBECTULMOHHN MMOTH (224)
Canpo Kbm 31 pekemspu 2023 r. 22 822
Cango Kbm 1 aHyapu 2024 . 22 822
Meuyanbu, npusHati B neyanbarta nau 3arybara:

- NPOMSAHA B CNpaBeAMBaTa CTOMHOCT HA MHBECTULMOHHN MMOTH -
Canpgo Kom 30 1oHn 2024 r. 22 822

Cylv\aTa OT NPOMAHATa B CnpaBeainBaTta CTOMHOCT Ha MHBECTULMOHHUTE MMOTU € BK/TIOHEHA B OTHETA
3a nevyanbata uam 3ary6aTa n apyrma BCeobxBaTeH noxon Ha pep ,lpomAHa B cnpasensuneaTa
CTOMHOCT Ha MHBECTULLMOHHU nmoTmn“.

33. MoAUTHKM U NpoueaypU 3a ypaBaeHMUe Ha KanuTana
Llenunte Ha [py*KecTBOTO BbB BPb3Ka C yNpaBAeHMe Ha KanuTana ca:

» p[a ocurypu cnocobHocTTa Ha [pyKecTBoTo Aa NPOAb/AXKM O3 CbLLECTBYBA KaTo AelcTBaLlo
npeanpuaTme; u

» p[a ocurypu agekBaTHa pPeHTabuaHoCT 3a cobcTBeHMUMTEe, KaTo onpefens LUeHaTa Ha
NPoOAYKTUTE U YCIYTMTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

ﬂ,py)'KeCTBOTO Ha6mop,aBa Kanutana Ha 6asaTa Ha CbOTHOLIEHMETO Ha KOPUrnpaHna Kanmtaa Kbm
06LLl,aTa CyMa Ha akKTuBuTe.

34. Hpopmauma OTHOCHO paKTopuUTe 33 YCTOMUNBOCT

PbKOBOACTBOTO aHaNM3Mpa AETAW/IHO BCUYKM PUCKOBE M TEHAEHLMMU, CBBP3aHU C KAMMATUYHUTE
NPOMEHU U BAUAHMETO HA AENHOCTTA Ha [lpyKecTBOTO BbpXy Npobnemute, CBbP3aHM C KauMmaTa.
PbKOBOACTBOTO aHanuM3npa ANbXKHULMUTE Ha [pyKecTBOTO 3a Aa YCTaHOBM Aanu KAMMATUYHUTE
BbMNpocK, B1xa NOSBAMANM OLLEHKATA Ha OYAKBAHUTE KPeAMUTHU 3arybu. PbKOBOACTBOTO CbLLO TaKa
npepasrnefa CblLeCTBEHUTE MNpPeueHKU W HeCUrypHocTUTe npu  OLEHKUTe, HanpaBeHW npu
M3roTBAHETO Ha GUHAHCOBMA OTYET Mpe3 Mpu3maTa Ha npobiemuTte, CBbP3aHU C Kaumata. Cneg
M3BbpLIEHMA aHaNn3 PbKOBOACTBOTO HE YCTAHOBWU CbLLECTBEHWM PUCKOBE 33 EMWUTEHTA, CBbP3aHU C
KNMMATa U CYMTa, Ye Te3n BBMPOCU HAMAT CbLLECTBEHO BAMAHME BbPXY GUMHAHCOBUTE OTYETU HA
[pyxecTsoTO.
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KoHPAUKTBT mexkay Pycua n YKpaliHa OKasa 3HauuTe/IHO Bb3AeNCTBME BbPXY CBETOBHATA MKOHOMMKA
No Pas/IMYHN HAYMHW, CBBP3AHM [/TAaBHO C LLEHUTE Ha eHepruiHuTe pecypcu. Hapacteawmre LEeHU u
MHNauuATa B CBETOBHATA MKOHOMMKA BEPOATHO LLE MMAT LUMPOKOODOXBAaTHO Bb3AeNCTBUE, CBBP3aHO
¢ busHec mogena, NpaBHUTE U AOrOBOPHUTE BbMPOCKU, NoTpebutennte n obopoTHMA KanuTaa Ha
LpyxecTtsoToO.

35. CbbutHa cnhep Kpaa Ha OTYETHUA NEPUOL,

Hama Apyrn CblecCTBeHN C'b6MTMﬂ, Bb3HUKHANN cne KpaA Ha OTYETHUA nepunoa, KOUTO Aa U3SUCKBAT
AONB/IHUTENTHO ONOBECTABAHE NN KOPEKLUNN BbB d)MHaHCOBMTe OTHETU Ha ,ﬂ,py)'KeCTBOTO KbM 30 HoHM
2024 .

36. OpobpeHune Ha roamMwHUA GUHAHCOB OTYET

MeXANHHUAT PUHaHCoB oTYeT KbM 30 toHK 2024 1. (BKAOYMTENHO CpaBHUTENHaTa MHbOopMauums) e
of06peH oT CbBeTa Ha [IupekTopuTte Ha 26.07.2024 r.






