ITosscHHTeAHH GeAexRKH mo uyaeH 1000, aa.4, T. 2 ot SMIIK KbM NyGAHYHOTO YBEAOMAEHHE 3a
¢duHaHCOBOTO c’hcTosHHEe Ha “PHHAHCOBH AKTHBH” ALl
01.01.2024r. - 30.09.2024r.

1. BausHHe Ha BaXHHTe CcBOuTHa 3a “PHHAHCOBH AKTHBH” A]ll, HacT'hbIIHAH IIpe3 TpPETO
TpHMecedHe Ha 2024r. BBEpPXy pe3yATaTHTe BBB (pHHaHCcOBaTa CIIpaBKa.

HeiicTBamuTe MamabHu BOEHHH JEWCTBUS OT CTpaHa Ha Pycus Ha TepuropusTa Ha YKpaiHa U
HaNpe)KEHNETO B BIM3KHUAT M3TOK, JOBEJAOXa M O WKOHOMHYECKHTE IMOCICACTBHS OT TE€3H ACHCTBHA,
KOHUTO ca BCEOOXBATHU U HENpEICKa3yeMH. B cieacTBue Ha TAX LEHWTE HA CHEPrusTa U CypOBHHMTE CE
MOBHIINXA, YTS)KHSIBAWKH IOMBIHUTETHO WH(GIANMOHHHUS HAaTHCK OT CMYIICHHATA BBHB Bepurara 3a
JOCTaBKH W OT BB3CTAHOBABAHETO OT MaHAeMmusTa, npeam3Bukana ot Covid-19. [IpyxecTtBoTo HsIMa
B3aMMOOTHOILIECHUSA C PYyCKH (PU3MYECKH U FOPUANIECKHU JHMLA WIK ¢ TakuBa oT M3paen n bauskust ustok
KaTo [s10. PBKOBOJICTBOTO CUMTa, Y€ HACTBIIMIATA CHTyallusl HsIMa CBIIECTBEHU BB3ACHCTBUS MpHU
MPELUEHKUTE U AOIYCKaHWATA, NPHWIOKECHW IpPU HNPU3HABAHETO, OLECHSIBAHETO W MPEACTaBIHETO Ha
aKTHBHTE, MACHBUTE, KaKTO W MO OTHOLICHWE Ha eQeKTHTEe BHpXy Meyanbara wim 3arybata Ha
IpykecTBoTO. B kpas Ha pasriexmanusat nepuoj - 30 cenremBpu 2024 r. PHKOBOICTBOTO HE OTYUTA
e(eKTH, KOUTO 1a pedIeKTHpaT BbpXy (HHAHCOBUTE OTYETH Ha J{pyKECTBOTO.

KoM kpas Ha TpetoTo Tpumeceune aktuBute Ha “OUUHAHCOBU AKTUBI” Al (py>xecTBOTO)
Oenexar crnag ot 3,16% u ca B pasmep Ha 72 586 xuin. nB., cipsimo 74 953 xui. nB. kbM Kpas Ha 2023r.
CoobctBenus kanutan Ha “ @UMUHAHCOBU AKTHUBU ” AJl ce u3MeHs B IMOJIOKHUTEIHA TIOCOKA M € B
pa3mep Ha 21 130 xu. nB., cipsimo 18 820 xbM kpas Ha 2023T.

KoM 30.09.2024r. npyxecTBOTO OTYUTA CHIECTBEH PHCT HA MIPUXOIUTE OT OCHOBHA ((PHHAHCOBA)
JEHHOCT , KOUTO ca B pazmep Ha 2 251 xwmi. nB., cipamo 1 465 xun. xpM Kpast Ha centemBpu 2023r.
HabnronaBa ce m yBenn4aBaHe Ha Pa3XOQUTE 3a TO3M INEPHUOJ B Pe3yiATaT Ha TEKYLIUTE JIMXBH IO
eMUTHpaHUTe o0Iuranum, karo pazxoaute kbM 30.09.2024r. ca B pasmep Ha 1 975 xuu. 1B., cripsimo 1 072
XML JIB. 32 CbOTBETHOTO TpuMeceune Ha 2023r.

B kpaiina cmetka kpM 30.09.2024r. “ ®PUHAHCOBU AKTUBU ” A/l otunTa HeTHa meyanba B
pa3mep Ha 2 309 xut. JIB., CIPSAMO TakaBa OT 576 XWIIL. JIB. TOJMHA TO-PaHO.

2. OnucaHHe Ha OCHOBHHTE PHCKOBE€ H HECHI'YPDHOCTH, IIp€A KOHTO € H3IIPaB€HO APYyXEeCTBOTO
mnmpe3 ocTaHaaaTa 4YacT OT Q)m-lancona'ra TOAHHA.

JpyXecTBOTO € H3JI0KEHO Ha pa3IMYHd BHUJIOBE PHCKOBE IO OTHOLICHWE Ha (DUHAHCOBHTE CH
uHCTpyMeHTH. Haii-3HaunmuTe (MHAHCOBM PHCKOBE, HA KOMTO € M3JI0XKEHO JpyKecTBOTO, ca mas3apeH
PHUCK, KPETUTEH PUCK U JTUKBUACH PHCK.

e [lazapeH puck
Bcenencrsue Ha n3non3BaHeTo Ha (PMHAHCOBU MHCTPYMEHTH, JpyKECTBOTO € M3JI0KEHO Ha Ma3apeH PHCK
Y TO-KOHKPETHO Ha PUCK OT MPOMEHHU BbB BAIYTHUA KypC, JIUXBEH PHCK, KAKTO U PUCK OT MpOMsSHATa Ha
KOHKPETHH [[eHH, KOETO CE JILJDKU Ha ollepaTHBHATA U puHAHCOBaTa JIeWHOCT Ha [IpykecTBOTO.

e Banyren puck
BanyTHUAT pUCK € PUCKBT, IPU KOWTO CTOMHOCTTA Ha (PMHAHCOBUTE WHCTPYMEHTH IIE CE NMPOMEHS B
CJIEJICTBHE HAa IPOMEHH BHB BATYyTHHUTE KyPCOBE.



HpyxectBoTo omnepupa B PemyOnuka Bbearapus. Onepanunre Ha JpykecTBOTO ca B ObIrapcku jeBa
u/wm eBpo. C e HeyTpaau3upaHe Ha BATYTHUS PUCK, CKIIFOYEHUTE TOTOBOPHU C KIIMEHTH ca BbB BallyTa,
CHOTBETCTBAIIlA HA Ta3! 110 JOTOBOPUTE 3a IPUBJIMYAHE HA CpeCTBA (peUHAHCHPAHE).

e JIuxBeH puck
JIMXBEHUAT PHUCK € PHUCKBT, IPU KOHTO CTOWHOCTTa Ha (PMHAHCOBUTE HHCTPYMEHTH ILE CE MPOMEHS
BCIEACTBAE HAa IPOMEHM Ha Ia3apHUTE JINXBEHHW IPOLEHTH WIM JHMXBEHUTE PAa3XOAH M INPUXOIU HA
WHCTPYMEHTUTE C TPOMEHIMBA JIMXBA MOTaT Aa Cc€ MPOMEHAT Mopagd NpOMEHH B W30paHus 3a 0asa
MIPOLIEHT.
ITonmnTukata Ha /[pyecTBOTO € HacodyeHa KbM MHWHHMHU3HpPAHE Ha JMXBEHUSA PHUCK MPU ABITOCPOYHO
¢unancupane. Kem 30 cenremBpu 2024 1. u mpe3 2023 1. u pyKecTBOTO € U3I0KEHO HA PUCK OT
IIPOMsTHA Ha Ma3apHUTE JINXBEHH NPOLICHTH, T KaTO UMa 3aIbJDKCHHS M B3€MaHMsI C IPOMEHIIVB JINXBEH
MPOLEHT. PBHKOBOACTBOTO Ha APYKECTBOTO BHHUMATENIHO CIIEIU Pa3BUTHUETO Ha JIMXBEHHUTE IPOLIEHTH,
KOUTO MOTaT /1a OKa)kKaT HETaTUBHO BIMSHUE BEPXY MapUUHUTE NMOTOLM Ha [{py>KeCTBOTO, U € B TOTOBHOCT
3a MpeNIpueMaHe Ha XeKHUpaIly OIepalyu, ¢ e MHUHUMWIN3UPAaHE Ha HEraTuBHUA €(EeKT oOT
[TOBHUILIABAHETO HA JIMXBEHUTE MPOLIEHTH.

e Kpenuren puck
OTtunTaHeTo, OLIEHKUTE U MIPEOLICHKNUTE HA (YHHAHCOBUTE MHCTPYMEHTH CE€ W3BBPIIBAT B CHOTBETCTBUE C
n3uckBanuiTa Ha MCDO 9.
duHaHCOBUTE WHCTPYMEHTH Ha J[py»KECTBOTO BKJIIOYBAT MApUYHU CPEACTBA B Opoil M Mo OaHKOBU
CMETKH, NOTy4eHH OAHKOBU 3a€MH, KPATKOCPOUHHU B3E€MaHHUS M 33ABJDKCHHS, ABITOCPOUYHU B3EMaHUS U
3aJbJDKEHUs. PBKOBOJICTBOTO Ha JIpy)KeCTBOTO CuWTa, ue CIpaBeAjuBara IeHa Ha (UHAHCOBUTE
WHCTPYMEHTH € Osu3Ka 10 GaaHcoBaTa UM CTOMHOCT MOpaIy TEXHUS XapakTep U yCIOBUSl.
JpyXecTBOTO MpeaocTaBs KPEeIUTHH MEPUOAU IO JIOTOBOPH 3a MapU4yHU 3aeMH J0 €JHa M HaJl eqHa
TOJIMHA Ha KIIMEHTH C 100pa KPEAUTHA PEIyTaIusl.
DUHAHCOBUTE aKTHUBH, OTYHTAHU 110 aMOPTH3MpaHa CTOMHOCT, MPENOCTABEHUTE 3a€MHU, THPTOBCKUTE U
JpYyTH B3eMaHUsl [OJIeXaT Ha W3MCKBaHMATA 3a obe3neHka Ha MCDO 9.
JpyXecTBOTO mpuiara ONPOCTEH IMOAXOX 3a IPU3HABAHETO HAa OYAKBAHUTE KPEAMTHH 3aryOum 3a
TBPIrOBCKM M JAPYTM B3€MaHHA, B CHOTBETCTBHE ¢ M3HuckBaHusATAa Ha MCODO 9. [lo oTHomeHue Ha
MPeOCTaBEeHUTE 3aeMHU, PHKOBOJICTBOTO W3BBPIIBA MpErJie]] HA WHIUBHIyadHa 0a3za W OLEHSBA Jaju
CBILECTBYBA CBIUICCTBEHO YBEIMYEHUE Ha KPEIWTHHUS PHUCK Clle[, MbPBOHAYAIHOTO MpPH3HABAHE Ha
¢uHaHCOBHTE aKTHBH. JIpy>KECTBOTO IpH3HAaBAa OYaKBaHU KpEIUTHUW 3ary0M B pa3Mmep, paBeH Ha
OYaKBaHWTE KPEIOUTHHU 3aryOm 3a 12 Mecema KbM OTYETHATa Aara WM OYaKBAHUW KPEOUTHHU 3aryOu B
pa3Mmep, paBeH Ha OYAaKBaHWUTE KPEIUTHU 3aryOM 3a IeJHs CPOK Ha MHCTPYMEHTa B 3aBHCUMOCT OT
VWHAWBHIyaJTHaTa OIIeHKAa Ha BCEKU aKTHB.
[Ipunaranero Ha Moz€eNa HAa OYaKBaHUTE KpeauTHH 3aryou Ha MCPO 9 Boau 10 MO-paHHOTO MPU3HABAHE
Ha KpEAUTHHUTE 3aryOu 3a ChOTBETHUTE aKTHBH U JI0 YBEIHUUEHHE Ha 00E3I[CHKHTE.
Crnen mppBoHavanHoTo mnpusHaBaHe (I ¢daza), JpykecTBOTO OLEHSBa KOPEKTHWB 3a 3aryOu 3a TO3U
(MHAHCOB MHCTPYMEHT B pa3Mep, PaBeH Ha OYaKBaHUTE KpeIWTHU 3aryom 3a 12 mecena. Jluxsara mpu
TaKMBa HHCTPYMEHTH IIPOABIKABa Ja C€ U3UHCIIBA BbpXY OpyTHaTa OTYETHA CTOMHOCT.
AKO KbM OTYETHATa J1aTa KPEIUTHUAT PUCK HAa (PUHAHCOB MHCTPYMEHT CE € YBEIWYMJI 3HAYUTEIHO CIIEH
MI'bPBOHAYATTHOTO TIpU3HABaHEe, JIpyKECTBOTO OIleHsBAa KOPEKTUB 3a 3aryOM 3a TO3W (DUHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEAWTHU 3aryOHM 3a IIeNus KMBOT HAa HHCTPYMEHTA.
JluxBaTa npu TakMBa HHCTPYMEHTH NMPOABIDKABA Ja Ce U3YHCIsIBA BHPXY OpyTHaTa OTUYETHA CTOMHOCT.
[lpu ¢uHAaHCOBH aKTHBH ¢ KpequTHa obOe3leHKka, [IpyXKecTBOTO OIeHsBa KOPEKTHB 3a 3ary0H 3a TO3H
(MHAHCOB HMHCTPYMEHT B pa3Mep, paBeH Ha OYAaKBAHWUTE KPEOUTHH 3aryOu 3a Lenus >KUBOT Ha
WHCTpyMeHTa. JInxBara B TO3M CIydail ce M3YHCIsIBA BbPXY HETHATA OTYETHA CTOMHOCT.



@DuHAHCOB aKTUB € C KPeAUTHa 00€3LEeHKa, KOraTo ca HACTBIIWIM €IHO WM MOBeYe ChOUTHS, OKa3BalIH
HEeOJIaronpHsATHO BB3JCHCTBHE BBPXY OYaKBAHUTE OBJCUIM MAPUYHH MOTOLUHU OT TO3M (PMHAHCOB AKTHB.
Karo mokazarenctBo 3a kpeauTHata 00e3lieHKa Ha (DMHAHCOB aKTHB MOTAT Jia MOCIY)KaT HaOJIo/laBaHN
JJAHHU 32 CJICTHUTE CHOUTHSL:

1. 3HAYUTETHO (PMHAHCOBO 3aTPyTHCHHE HA JITHKHUKA;

2. HapylIiaBaHe Ha JJOTOBOP KAaTO HEM3ITBIHEHUE UITH MPOCPOYHE;

3. Apy’KEeCTBOTO, M0 HIKOHOMHYECKH MM TOTOBOPHU NPUYWHH, CBBP3aHU C (UHAHCOBOTO 3aTPYAHEHHE HA
JUIBKHUKA, IPAaBU OTCTHIIKA, KAKBATO HE O HAMPABHIIO TIPH IPYTH 00CTOSITENICTRA;

4. cTaBa BEepOATHO, Y€ KIHCHTHT e ObJe 0OSBEH B HECHCTOSATETHOCT WM IIE MOJICKH Ha APYro
(hMHAHCOBO 03/paBsBaHE;

5. M34e3BaHe Ha aKTHBEH IMa3ap 3a TO3W (UHAHCOB aKTHB 3apa iy (PHMHAHCOBH 3aTPyIHCHHUS; U

6. mpuaoOMBaHEe WM MbPBOHAYAIHO Ch3/laBaHe Ha (PMHAHCOB aKTHB C TOJSIM OTOMB, KOHTO OTpa3siBa
MTOHECCHU KPEUTHU 3aryOH.

Moxe 1a He € Bb3MOXKHO Jia ce MACHTU(HUIMPA CTUHUIHO, CAMOCTOSITEIHO CHOWTHE; BIOIIABAHETO HA
KPEIUTHHS PSUTUHT Ha (DMHAHCOBUS aKTHB MOXKE J]a € MPUYHMHEHO MO-CKOPO OT KOMOMHHUPAHUS eEeKT Ha
HSKOJIKO CHOUTHSI.

AKO0 TIpe3 MpeaxomHHsl OT4eTeH mepuon [pyKecTBOTO € OLEHHWIO KOPEKTHUB 3a 3ary0Ou 3a (hPMHAHCOB
WHCTPYMEHT B pa3Mep, PaBEH Ha OYAKBAHUTE KPEAWTHH 3aryOu 3a IEeNUs CPOK Ha MHCTPYMEHTA, HO KbM
TEKyIl[aTa OTYETHA JIaTa CE OINpeJeNd, Ye KPEAUTHHS PUCK € HaMalsul A0 IIbpBOHAYajHATa CH CTETCH,
00€e3IeHKa ce HaYHCIIsABa B pa3Mep, PaBeH Ha OYaKBaHUTE KPEAUTHH 3ary0ou 3a 12 Mecema KbM TeKyllaTa
OTYETHA JaTa.

JpyxecTBOTO MpHU3HaBa B NedandaTa WK 3arybara — Karo nevainda wiv 3aryda ot o0e3IeHKa, pa3Mepa
Ha OYaKBaHWTE KPEAWTHU 3aryOu (MM oOpaTHO BH3CTAHOBSBAHE), HEOOXOMUM C oryeN oOe3leHKaTa Ja
6’[),[[6 IIpUpaBHCHAa KbM OTYCTHATa JaTa Ha CyMaTa, KOSATO Tp$[6Ba Ja 6’[),[[6 Impu3sHaTta B CbOTBETCTBUC C
MC®O 9.

3. Hudopmauusa 3a CAEAKH C’hC CBHP3aHH AHIIA.

[Mpe3 pasriexnanus MepruoJ] CTOMHOCTTa Ha B3eMaHUATa OT JIbIIEPHU MPEINPUATHS B pe3yaTar Ha
npugooutu npe3 2015r. Blemanus Bb3nu3a Ha 1 008 xwmim. nB. Kem 30.09.2024r. 3agbmkeHusTa KbM
IOBLICPHU MPeInpusiTHa ca B pa3mep Ha 8 715 xwmi. nB. pyXKecTBOTO € OTIYCHAJO MapU4HU 3aeMH Ha
coOcTBeHHIUTE B pazMmep Ha 9 837 XWi.JIB., KaToO B Kpasi Ha MEpHOAa UMa B3€MaHHS OT COOCTBEHUIUTE
Bb3IM3amuy Ha 48 142 Xuii.JsB.

4, I/IHQ)opmaunn 3a HOBOB'B3HHKHAAH CBHIIECTBEHH B3€MaHHSA K/KAK 3aAbAIKECHHSA 3a
C'hOTBETHHA OTYETECH II€pHOA.

[Ipe3 pasrnexmanus nepuona JpykecTBOTO € Mpojano KpaTKOCPOYHH (DMHAHCOBU AKTUBU B
pasMep Ha 13 195 XWiLJB., OTIYCHAJO € MapU4YHU 3a€MH KbM HECBBP3aHU JiuIla B pasmep Ha 3 294
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