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ABC PUHAHC AL, EUK 200511872
[oBepeHuUK Ha obauraymoHepute

no emMmucusa KopnopaTusHU obauraumnm
ISIN: BG2100038236

Konue po:

bbvarapcka ¢poHpoBa 6opca ALl
Komucus 3a puHaHcoB Hag3op
O6uwecTBeHOCTTa

OTYET
33 M3MbJIHEHME HA 3a4b/IXKEHMATA N0 eMUCUA OBMKHOBEHW, BE3HANMYHU, NOUMEHHMU, IMXBOHOCHM,
cBobogHonpexsbpaemu, obesneyeHn, HeKoHBepTMpyemu obaunraumm c ISIN Kog BG2100038236, nsgaaeHa
oT PUHAHCOBU AKTUBW ALl Ha obwa HomuHanHa cToiiHocT 25 000 000 (aBageceT M NeT MUINOHA) NieBa
[aTta Ha u3gaBaHe: 24.11.2023 r.
[ata Ha nagexk: 24.11.2032 .
Mepuog Ha otyeta: 01.01.2024 - 30.09.2024 r.

HacToAawmAT A4oKNa4 e U3roTBEH B CbOTBETCTBUE C M3UCKBAHMATA Ha Y. 100e, an. 1, 7. 2 oT 3aKOHa 3a
ny6AMYHOTO npeanaraHe Ha UeHHW KHuka (3MMLK), B usnbaHeHne Ha 3aabakeHuata Ha PUHAHCOBU
AKTUBW A/l B KauecTBOTO My Ha EMMUTEHT Ha MbpBa eMUCUA 06MUrauMm, eMUTUpPaHKN Ha 24.11.2023 r.

1. WU3pas3xogBaHe Ha HabpaHUTe cpeacTBa OT EMUCUATA

[pyKecTBOTO e M3n0/3Bano HabpaHuTe cpeacTBa OT 0O6AMTrAUMOHHMA 3aem 33 npuaobueaHe Ha
B3EMaHUA OT OPUAMYECKM NLQA, CbC Cedanvlie W agpec Ha ynpasneHve B Penybauka Bwarapus, c uen
peanusmpaHe Ha JIMXBEHA W CKOHTOBA [AOXOLHOCT; 33 yBe/IMYEeHWEe Ha OUHAHCOBUTE CU aKTMBM upes
npuaobrBaHe Ha obAUrauum, KakTo M Ha OA/0BE B HaLMOHaseH A0roBopeH ¢OHA OT 3aTBOPEH TwM, B
AnTepHaTMBEH MHBeCTUUMOHEH PoHA (AUD) 1 KONEKTUBHM MHBECTUUMOHHM cxemn (KUC); 3a noracsBaHe Ha
3a4b/KEHUA MO AOrOBOP 33 3aemM C AbLEPHO MpeanpuaTME W MNOKPWMBAHE Ha PasxoAu 3a TaKcu M
3a4b/IKEHNA NO eMUTUPAHETO Ha 06MraumMaTa M OCUTypaBaHe Ha CboTBeTHaTa 06e3neyeHocCT.

2. CbcToAiHMe Ha obe3neyeHneTo Ha 06.I1MI'aUMOHHaTa eMmucuma

CbrnacHo npeanoXeHWetTo 3a 3anucBaHe Ha obauraumm Ha OGUHAHCOBU AKTUBU AL, 3a
obesneyaBaHe B3eMaHMATa Ha ob6/AMrauMoHepuTe MO T[NaBHWUUATa Ha 06AMrauMoHHMA 3aem € obua
HOMMWHA/MIHA CTOMHOCT B pa3mep Ha 25 000 000 neBa, BKAYUTENIHO B C/AyYauTe Ha yAab/rKaBaHe
CpoKa/naje)ka Ha eMUCUATA, KaKTO M Ha B3eMaHMATA 33 BCMYKM AbB/KMMWU BbPXY F1aBHMLATA JIUXBM,
eMUTEHTBLT CK/II0YBA M MOAAbPXKA AOroBOP 3a 3aCTPaxoBKa Npu 3acTpaxoBaTe/HO aKLMOHEPHO ApPY*KeCTBO
APMEEL, A[] Ha BCMYKM NNaWaHUA No ob6AMrauMOHHATA eMUCUA CpeLly PUCK OT HenJalaHe, B M0J3a Ha
JosepeHuKa Ha obauraumMoHepuTe No cMUcbaa Ha KofeKca 3a 3acTpaxoBaHeTo.

3NAL , Apmeey” e BnucaHo B TbproBckmaT pernctobp ¢ EMK: 121076907. CbrnacHo un. 34 ot Hapegnba 2,
3aCTpaxoBaTenAaT OTroBapsA Ha W3UCKBAHWMATA 32 MMHMMA/IHO HMBO Ha KpeauTeH PenTuHr, NnpucbaeH ot BAKP
- ATEHUMA 3A KPEOUTEH PEMTUHT ALl https://www.bcra-bg.com/bg/ratings/armeec-rating

3acTpaxoBKaTa ,06/1MrauMoHHN eMmncn”’ MOKPMBA PUCKA OT HensallaHe OT CTpaHa Ha 3acTpaxoBalms
,PUHaHCcOBM akTMBK” ALl B NON3a Ha BCeKN obamraumoHep, (6e3 3HayeHMe Ha OCHOBAHMETO 3a AbAXKMMOCT U
W3UCKYEMOCT, BKIHOYMUTENHO B cayyauTe Ha obaBABaHe Ha emucuaTa 3a NpeacpoyHO M3MCKyema) no
rnasHMUa W/MAM [O0roBopHa /AMXBa MO emMucuATa. 3acTpaxoBKaTa He MOKpMBa AMXBM 3a Mpocpouue,


https://www.bcra-bg.com/bg/ratings/armeec-rating

HEYCTOMKMN M BCAKAKBM APYrM 3a4b/KEHUA Ha 3acTpaxoBallyms, OCBEH 3aAb/XKeHMATa My 3a 3aniawaHe Ha
rNaBHULATE W INXBUTE NO 0bauraummTe oT EMucHATa.

Mpes nepuoga HAMA HACTbMWAM 3acCTPaxoBaTe/HW CbOUTMA MO CKAKOYEHWA 3acTpaxoBaTeseH
[OroBOpP M 3aCTPaxoBKaTa e BasMaHa.

3. ®dUHaHCOBU CbOTHOLLEHUSA

®NHAHCOBWN AKTUBW ALl B KQ4eCTBOTO CU Ha eMUTEHT Ha OOUKHOBEHU, CBOOOAHO NpexBbpaAsemMu,
6e3HaNMYHU, IMXBOHOCHU, MOMMEHHU, 0be3nevyeHn obanraumm, e noes B NpeasioKeHNeTo 3a 3annucBaHe Ha
obanrauum aHraXXMMeHT Aa noaabprKa nNpu AeMHOCTTa CU, A0 Nb/IHOTO M3MNJalaHe Ha 06/ IMrauMOHHNA 3aeMm,
cnefHuTe GUHAHCOBU CbOTHOLLEHUSA:

e CboTHoleHne MNacnsu/AKTneM: MaKkcumasiHa CTOMHOCT Ha OTHOLUEHWETO NacuBM KbM aKTMBM Mo
cyeToBoZieH banaHC (cymaTa Ha TeKyllM + HETeKylM NacuBM OTHECEHM KbM 06llaTa cyma Ha akTusuTe).
EMUTEHTBHT Noema 3agb/KeHWe npes nepuoaa A0 M3NNAWaHeTo Ha Ob6AMrauMoHHMA 3aeM A3 NoAAbpiKa
cboTHOLLeHMe Macusu/AKTUBU He NO-BUCOKO oT 97 %.

Kbm 30 centemspu 2024 r. cboTHoweHueto Macusu/ Aktuen Ha Apy>ecrsoto e 70,89 %.

e T[loKpuTMe Ha pasxogute 3a AUXBU: MUHMMaNHA CTOMHOCT Ha KoepULMEHT Ha MOKPUTME Ha
pa3xoamuTe 3a INXBU (M3UMCNeH, KaTo nevanbata oT obuyaitHaTa AENHOCT, yBeMYeHa C pasxoamuTe 3a INXBMY,
ce pasfgena Ha pasxoguTe 3a AMXBU). EMUTEHTHT Nnoema 3agbaXKeHue npes nepuoga A0 U3NAalaHETO Ha
obnuraymMoHHMa 3aem aa noaabpka MoKpuTue Ha pasxogute 3a IMXBU B CbOTHOLLEHME, KOETO e He no-
HuUckKo ot 1,05.

Kbm 30 centemepu 2024 r. cboTHOoweHueTto NMokputme Ha pasxoaute 3a AMXBU Ha [lpyKecTBOTO €
1,35.

e TeKyla AMKBUAHOCT: TeKyLwaTa NMKBUAHOCT Ce M3YMCAsABA KaTo obLiata cyma Ha KpaTKOTpanHu
aKkTMBM B BanaHca ce pasgenn Ha obuiaTa Cyma Ha KpaTKOTpalHMUTE NacMBU. EMUTEHTBHT Nnoema 3aab/KeHne
npes nepuoga A0 M3NnaWaAHeTo Ha O06AMrauMOHHMA 3aem A3 noAabpka TeKywara AUMKBUAHOCT B
CbOTHOLLUEHUE, KOETO € He No-HUCKo ot 0,25.

Kbm 30 centemspu 2024 r. cboTHOWweEHUETO TeKyLw,a AMKBUAHOCT Ha [lpyecTBoTo e 5,56.

AKO Hapywu 2 uam noseye oT 2 OT onpegeneHnte GUHAHCOBU CbOTHOWeEHMA, [pyKecTBOTO ce
3a4b/KaBa Aa npeanpuveme OenCTBUA, KOUTO B CPOK A0 6 Meceua OT HACcTbMBAaHETO Ha CbOTBETHOTO
06CTOATENCTBO Aa NPMBEAAT NOKasaTenute/ CbOTHOWEHUATA B 3a/10XKEHUTE HOPMMU.

4. MnawaHua no emucHaATa

Kbm pgatata Ha HactoAwmA oTyeT [pyKecTBOTO HAMA Ob/AXKMMWU NAAWAHMA NO 06}1MI'aLI,VIOHHaTa

emMmuncumsa.
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