ITosscHHTeAHH GeAexRKH mo uyaeH 1000, aa.4, T. 2 ot SMIIK KbM NyGAHYHOTO YBEAOMAEHHE 3a
¢duHaHCOBOTO c’hcTosHHEe Ha “PHHAHCOBH AKTHBH” ALl
01.01.2024r. - 31.12.2024r.

1. BausHHe Ha BaXHHTe CcBOuTHa 3a “PHHAHCOBH AKTHBH” A]ll, HacT'hbIIHAH IIpe3 TpPETO
TpHMecedHe Ha 2024r. BBEpPXy pe3yATaTHTe BBB (pHHaHCcOBaTa CIIpaBKa.

HeiicTBamuTe MamabHu BOEHHH JEWCTBUS OT CTpaHa Ha Pycus Ha TepuropusTa Ha YKpaiHa U
HaNpe)KEHNETO B BIM3KHUAT M3TOK, JOBEJAOXa M O WKOHOMHYECKHTE IMOCICACTBHS OT TE€3H ACHCTBHA,
KOWTO ca BCEOOXBAaTHU M HENpEJCKazyeMH. B ciencTBie Ha TIX IEHUTE Ha €HEeprusita U CypOBHHHUTE CE
MOBHIINXA, YTS)KHSIBAWKH IOMBIHUTETHO WH(GIANMOHHHUS HAaTHCK OT CMYIICHHATA BBHB Bepurara 3a
JOCTaBKH W OT BB3CTAHOBABAHETO OT MaHAeMmusTa, npeam3Bukana ot Covid-19. [IpyxecTtBoTo HsIMa
B3aMIMOOTHOIIICHUS C PYCKH (PM3WUYECKU W IOPUAMYECKH JIUIA MK ¢ TakuBa oT M3paen u bauskuar u3tok
KaTo [s10. PBKOBOJICTBOTO CUMTa, Y€ HACTBIIMIATA CHTyallusl HsIMa CBIIECTBEHU BB3ACHCTBUS MpHU
MPEIIEHKUTEe W JIOMYCKAHWATA, MPHIOKEHW TpPH NPU3HABAHETO, OIICHABAHETO W TIPEACTAaBSIHETO Ha
aKTHBHTE, MACHBUTE, KaKTO W MO OTHOLICHWE Ha eQeKTHTEe BHpXy Meyanbara wim 3arybata Ha
IpyxecTBoTO. B kpas Ha pasriexnanust nepuoj - 31 mekemBpu 2024 r. PBKOBOACTBOTO HE OTYUTA
e(eKTH, KOUTO 1a pedIeKTHpaT BbpXy (HHAHCOBUTE OTYETH Ha J{pyKECTBOTO.

KeM kpas Ha uyerBbpTOTO TpuMeceune aktuBute Ha “OMHAHCOBU AKTHUBU” A]l
(UpyxectBoT0) Oemexat cnanx ot 5,72% u ca B pasmep Ha 70 668 xm. nB., cripsimo 74 953 xui. JIB. KbM
kpas Ha 2023r.

Coo6ctBenus kanurtai Ha “ DUHAHCOBU AKTUBU ” AJl ce u3MeHs B MOJIOXKHUTEIHA TIOCOKA U
e B pasmep Ha 20 122 xwn. nB., cripsimo 18 820 xbm kpas Ha 2023r.

KoM 31.12.2024r. npy>eCTBOTO OTYMTA CHIIECTBEH PHCT HA MPUXOJIUTE OT OCHOBHA ((PMHAHCOBA)
JIEHHOCT , KOUTO ca B pa3Mmep Ha 5 661 xwmm. nB., cipsmo 3 150 xmn. keM Kkpas Ha nexkemBpu 2023r.
HabOmomaBa ce w yBennuyaBaHe Ha pa3xXOAHWTE 3a TO3W MEPUOJ B PE3YITaT HA TEKYNIUTE JUXBH IO
EMUTHPAHUTE OOJIUraIiuu, Kato pasxoaute kbM 31.12.2024r. ca B pa3mep Ha 2 286 xui1. jB., ciipsimo 1 196
XHIL JIB. 32 CBOTBETHOTO TpuMeceune Ha 2023r.

KoM 31.12.2024r. “ ®DUHAHCOBU AKTHUBU ” A/l oTuuTa HeTHa nevanda B pazmep Ha 1 302
XHIL JIB., CIPSIMO HETHa revyanta ot 505 Xui. JIB. TOAMHA MO-PaHo.

2. OnHcaHHe HAa OCHOBHHTE PHCKOBE€ H HECHI'YPHOCTH, IIpeJ KOHTO € H3IPaBEHO APYXKECTBOTO
IIpe3 ocTaHaAaTa 4acT OT (pHHaHCcoOBaTa roAHHAa.

JpyXecTBOTO € H3JI0KEHO Ha pAa3JIMuHd BHUIOBE PHCKOBE IIO OTHOLICHWE Ha (DPUHAHCOBHUTE CH
WHCTpyMeHTH. Haii-3HaunMuTe (MHAHCOBU PHCKOBE, HA KOWTO € W3JI0KEHO J[pyKecTBOTO, ca mazapeH
PHCK, KPEIUTEH PUCK U JIUKBUICH PUCK.

e [lazapeH puck
BcenencTBue Ha M3M0I3BaHETO HA (PMHAHCOBU MHCTPYMEHTH, J[py’KEeCTBOTO € M3JI0KEHO Ha Ma3apeH PUCK
Y TIO-KOHKPETHO Ha PUCK OT MPOMEHHU BbB BAIYTHHA KypC, JIUXBEH PHUCK, KAKTO W PUCK OT MpOMSHATa Ha
KOHKPETHH LIEHH, KOETO CE ABJIKU Ha onepaTHBHATa U puHaHCcoBaTa AeHHOCT Ha [lpyskecTBOTO.

e Banyren puck
BanyTHuST puUCK € PUCKBT, MPU KOWTO CTOMHOCTTa Ha ()MHAHCOBUTE MHCTPYMEHTH II€ C€ MPOMEHS B
CJIEJICTBHE HAa IPOMEHM BHB BATyTHUTE KypCOBE.



HpyxectBoTo omnepupa B PemyOnuka Bbearapus. Onepanunre Ha JpykecTBOTO ca B ObIrapcku jeBa
u/wm eBpo. C e HeyTpaau3upaHe Ha BATYTHUS PUCK, CKIIFOYEHUTE IOTOBOPH C KJIIMEHTH ca BbB BaJlyTa,
CHOTBETCTBAIIlA HA Ta3! 110 JOTOBOPUTE 3a IPUBJIMYAHE HA CpeCTBA (peUHAHCHPAHE).

e JIuxBeH puck
JIMXBEHUAT PHUCK € PHUCKBT, IPU KOHTO CTOWHOCTTa Ha (PMHAHCOBUTE HHCTPYMEHTH ILE CE MPOMEHS
BCJIEJCTBHE HA NPOMECHM Ha I1a3apHUTE JMXBEHU MPOLEHTU WM JIMXBEHUTE DPa3XOAW U IPHUXOAU Ha
WHCTPYMEHTUTE C TPOMEHIMBA JIMXBA MOTaT Aa Cc€ MPOMEHAT Mopagd NpOMEHH B W30paHus 3a 0asa
MIPOLIEHT.
[lonutukata Ha Jpyx’ecTBOTO € HacO4eHa KbM MHUHHMHU3UPAHE HA JIMXBEHUS PUCK IPU ABJITOCPOUHO
¢unancupane. Kem 31 nexemBpu 2024 1. u 31 nexemspu 2023 r. u pyKecTBOTO € U3JI0OKEHO HA PUCK OT
IIPOMsIHA Ha Ma3apHUTE JIMXBEHH MPOLEHTH, Thil KATO UMa 33AbDKCHHS U B3€MaHUS C IIPOMEHJINB JINXBEH
MPOLEHT. PBHKOBOACTBOTO Ha APYKECTBOTO BHHUMATENIHO CIIEIU Pa3BUTHUETO Ha JIMXBEHHUTE IPOLIEHTH,
KOUTO MOTaT /1a OKa)kKaT HETaTUBHO BIMSHUE BHPXY MapUUHUTE NMOTOLM Ha [{py>KeCTBOTO, U € B TOTOBHOCT
3a MpeNIpueMaHe Ha XeKHUpaIly OIepalyu, ¢ e MHUHUMWIN3UPAaHE Ha HEraTuBHUA €(EeKT oOT
[TOBHUILIABAHETO HA JIMXBEHUTE MPOLIEHTH.

e Kpenuren puck
OTtunTaHeTo, OLIEHKUTE U MIPEOLICHKNUTE HAa (YUHAHCOBUTE MHCTPYMEHTH CE€ W3BBPIIBAT B CHOTBETCTBUE C
n3uckBanuiTa Ha MCDO 9.
duHaHCOBUTE WHCTPYMEHTH Ha J[py»KECTBOTO BKJIIOYBAT MApUYHU CPEACTBA B Opoil M Mo OaHKOBU
CMETKH, NOTy4eHH OAHKOBU 3a€MH, KPATKOCPOUHHU B3E€MaHHUS M 33ABJDKCHHS, ABITOCPOUYHU B3EMaHUS U
3aJbJDKEHUs. PBKOBOJICTBOTO Ha JIpy)KeCcTBOTO CuUWTa, ue CIpaBeAJuBara I[eHa Ha (UHAHCOBUTE
WHCTPYMEHTH € Osu3Ka 10 GaaHcoBaTa UM CTOMHOCT MOpaIy TEXHUS XapakTep U yCIOBUSl.
JpyXecTBOTO MpeaocTaBs KPEeIUTHH MEPUOAU IO JIOTOBOPH 3a MapU4yHU 3aeMH J0 €JHa M HaJl eqHa
TOJIMHA Ha KIIMEHTH C 100pa KPEAUTHA PEeIyTaIusl.
@DUHAHCOBUTE aKTHBH, OTUYUTAHU 10 aMOPTH3HPAaHA CTOWHOCT, MPEIOCTABEHUTE 3a€MH, ThPIOBCKUTE U
JpyTH B3eMaHUsl [OJIeXaT Ha W3MCKBaHMATA 3a obe3neHka Ha MCDO 9.
JpyXecTBOTO mpuiara ONPOCTEH IMOAXOX 3a IPU3HABAHETO HAa OYAKBAHUTE KPEAMTHH 3aryOum 3a
TBPIrOBCKM M JAPYTM B3€MaHHA, B CHOTBETCTBHE ¢ M3HuckBaHusATAa Ha MCODO 9. [lo oTHomeHue Ha
MIPEeIOCTaBEHUTE 3a€MH, PHKOBOJICTBOTO HM3BBPIIBA Iperje]l Ha HHIWBUAyalHa 0a3a M OIEHABA JalU
CBIIECTBYBAa CBILECTBEHO YBEJIMUYEHHE HA KPEOUTHUS PUCK CJIeA ITbPBOHAYAIHOTO MpPHU3HABaHE Ha
¢uHaHCOBHTE aKTHBH. JIpy>KECTBOTO IpH3HAaBAa OYaKBaHU KpEIUTHUW 3ary0M B pa3Mmep, paBeH Ha
OYaKBaHWTE KPEIUTHHU 3aryOm 3a 12 Mecema KbM OTYETHATa JaTa WM OYAaKBaHU KPEIUTHHU 3aryou B
pa3Mmep, paBeH Ha OYAaKBaHWUTE KPEIUTHU 3aryOM 3a IeJHs CPOK Ha MHCTPYMEHTa B 3aBHCUMOCT OT
VWHAWBHIyaJTHaTa OIIeHKAa Ha BCEKU aKTHB.
[Ipunaranero Ha MozeNa HAa OYaKBaHUTE KpeauTHH 3aryou Ha MCDO 9 Boau 10 NO-paHHOTO NpU3HABaHE
Ha KpEAUTHHUTE 3aryOu 3a ChOTBETHUTE aKTHUBH U JIO YBEIUUEHHE Ha 00E3IEHKHUTE.
Crnen mppBoHavanHoTo mnpusHaBaHe (I ¢daza), JpykecTBOTO OLEHSBa KOPEKTHWB 3a 3aryOu 3a TO3U
(MHAHCOB MHCTPYMEHT B pa3Mep, PaBE€H Ha OYAaKBAaHUTE KpeIUTHHU 3aryom 3a 12 mecena. JluxBara npu
TaKMBa HHCTPYMEHTH NPOJIbIDKABA JIa CE U3UYHCIISIBA BbPXY OpyTHaTa OTYETHA CTOMHOCT.
AKO KbM OTYETHATa J1aTa KPEIUTHUAT PUCK HAa (PUHAHCOB MHCTPYMEHT CE € YBEIWYMJI 3HAYUTEIHO CIIEH
M'bPBOHAYATTHOTO TIpU3HABaHE, JIpy>KECTBOTO OIlleHSBa KOPEKTHUB 3a 3aryOM 3a TO3UW (UHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYAaKBAaHUTE KPEAWTHH 3aryOM 3a IeNns KUBOT HAa WHCTPYMEHTA.
JluxBaTa npu TakMBa HHCTPYMEHTH NMPOABIDKABA Ja Ce U3YHCIsIBA BHPXY OpyTHaTa OTUYETHA CTOMHOCT.
[Ipu puHAHCOBM aKTHBH C KpeAWTHA oOe3leHKa, J[pyXKecTBOTO OIleHsSBa KOPEKTHB 3a 3aryOH 3a TO3U
(MHAHCOB HMHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHUTE KPEOUTHH 3aryOuM 3a ILenus >KUBOT Ha
WHCTpyMeHTa. JInxBara B TO3M CIydail ce M3YHCIsIBA BbPXY HETHATA OTYETHA CTOMHOCT.



@DuUHAHCOB aKTUB € C KPeAUTHA 00€3LEeHKa, KOraTo ca HACTBIIWIN €HO WM MOBEYE ChOUTHS, OKa3BallH
HEeOJIaronpHsATHO BB3JCHCTBHE BHPXY OYAKBAHUTE OBJCUIM MAPUYHH MMOTOLUU OT TO3U (DMHAHCOB AKTHB.
Karo mokazarenctBo 3a kpeauTHata 00e3lieHKa Ha (DMHAHCOB aKTHB MOTAT Jia MOCIY)KaT HaOJIo/laBaHN
JJAHHU 32 CJICTHUTE CHOUTHSL:

1. 3HAYUTETHO (PUHAHCOBO 3aTPyTHEHUE HA JITHKHUKA;

2. HapylIiaBaHe Ha JJOTOBOP KAaTO HEM3ITBIHEHHUE UITH MPOCPOYHE;

3. Apy’KEeCTBOTO, M0 HIKOHOMHYECKH MM TOTOBOPHU NPUYWHH, CBBP3aHU C (UHAHCOBOTO 3aTPYAHEHHE HA
JUIBKHUKA, IPAaBU OTCTHIIKA, KAKBATO HE O HAMPABHIIO TIPH IPYTH 00CTOSITENICTRA;

4. cTaBa BEepOATHO, Y€ KIHMEHTHT e ObJe 0OSBEH B HECHCTOSATETHOCT WM IIE TMOUIEKH Ha JPYTro
(hMHAHCOBO 03/paBsBaHE;

5. M34e3BaHe Ha aKTHBEH IMa3ap 3a TO3W (UHAHCOB aKTHB 3apa iy (PHMHAHCOBH 3aTPyIHCHHUS; U

6. mpuaoOMBaHe WM MbPBOHAYATIHO Ch3JaBaHe Ha (PMHAHCOB aKTHB C TOJNSAM OTOMB, KOMTO OTpassBa
MTOHECEHU KPEUTHU 3aryOH.

Moxe 1a He € Bb3MOXKHO Jia ce MACHTU(HUIMPA CTUHUIHO, CAMOCTOSITEIHO CHOWTHE; BIOIIABAHETO HA
KPEIUTHHS PSUTUHT Ha (DMHAHCOBUS aKTHB MOXKE J]a € MPUYHMHEHO MO-CKOPO OT KOMOMHHUPAHUS eEeKT Ha
HSKOJIKO CHOUTHSI.

AKO0 TIpe3 MpeaxomHHsl OT4eTeH nepuon [pyKecTBOTO € OLEHWJIO KOPEKTHUB 3a 3ary0u 3a (PMHAHCOB
WHCTPYMEHT B pa3Mep, PaBEH Ha OYAKBAHUTE KPEAWTHH 3aryOu 3a IEeNUs CPOK Ha MHCTPYMEHTA, HO KbM
TEKyIl[aTa OTYETHA JIaTa CE OIpe]eNd, Ye KPEAUTHHS PUCK € HaMallsul A0 IIbpBOHAYaJ HaTa CH CTEIeH,
00€e3IeHKa ce HaYHCIIsBa B pa3Mep, paBeH Ha OUYaKBaHUTE KpeAUTHH 3aryOu 3a 12 Mecena KbM TeKyIara
OTYETHA JaTa.

JpyxecTBOTO MpHU3HaBa B NedandaTa WK 3arybara — Karo nevainda wiv 3aryda ot o0e3IeHKa, pa3Mepa
Ha OYaKBaHWTE KPEAWTHU 3aryOu (MM oOpaTHO BH3CTAHOBSBAHE), HEOOXOIUM C OrIe] OOe3IeHKaTa Ja
6’[),[[6 IIpUpaBHCHAa KbM OTYCTHATa JaTa Ha CyMaTa, KOSATO Tp$[6Ba Ja 6’[),[[6 Impu3sHaTta B CbOTBETCTBUC C
MC®O 9.

3. Hudopmauusa 3a CAEAKH C’hC CBHP3aHH AHIIA.

[Mpe3 pasriexnanus MepruoJ] CTOMHOCTTa Ha B3eMaHUTa OT JIbIIEPHU MPEINPUSTHS B pe3ylTaT Ha
npugooutn mpe3 2015r. B3emaHus Bb3nmmM3a Ha 861 xwmim. nB. Kem 31.12.2024r. 3ambiokeHusTa KbM
JBIIEPHA IPEANPUATHS ca B pa3mep Ha 8 862 xui. nB.

Jpy>KecTBOTO € OTIyCHAJIO MapUYHU 3a€MH Ha KOHTPOJHMPAIIOTO APYKECTBO-MaiKa B pa3Mep Ha
9 908 xmn.jB., KaTo B Kpas Ha Meprojia UMa B3eMaHUs OT Hero Bb3nu3amny Ha 44 996 xu.is.

4. I/IHQ)opmaunn 3a HOBOB'B3HHKHAAH CBIIECTBEHH B3€MaHHSA K/KAK 3aA'bAKEHHS 3a
C'hOTBETHHA OTYETECH II€pHOA.

B pazrnexnanus nepuon JpyKecTBOTO € OCBIIECTBUIIO CHIIIECTBEHU CIEIKH, KAKTO CJIE/BA!
- Ilpe3 mepuoga KbM APYKECTBOTO € pa3MpeesieH AUBUACHT OT IBIIEPHO IPYKECTBO B
pa3Mep Ha 2 397 xu. eBa.
- HpyxecTBOTO U Ipoaano cBoW B3eMaHud 3a 12 637 xu.is.

- HpyxecTBoTO € 3aKynuio B3eMaHus 3a 15 904 xui.ns.



- JpyxecTBOTO € M3BBPLIMIO Mpoak0a Ha pUHAHCOBH HHCTPYMEHTH B pa3mep Ha 21 660 xui.as.

- JpyxecTBOTO € 3aKynmiio GUHAHCOBU MHCTpyMeHTH 3a 21 402 xuy.is.
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