MEXIWHEH UHAUBUY AJIEH TIOKJIAJL 3A JEMHOCTTA
HA " CEBEPKOOII - I'bM3A XOJIJIMHT " AJT

cwriaacuao wi. 1000, an.d4, 1.2 3IIIILK u 4. 33, an.1, 1.2 or HAPEJIBA Ne 2 aa K®H ot
17.09.2003 r. BbB Bph3ka ¢ ui1. 10001, au.7 ot 3TIIK 3a nepuoaa
01.01.2019 r. — 31.03.2019 .

O6ma undopmauus 3a J[pyxecrsoro

"Cesepkoon — I'sm3a Xonguur"AJl e my6anuHo aKIIHOHEPHO JIPYXKECTBO,
perucTpupato B THproBckHs perucTbp KbM AreHumsTa 1o BrucBanus nog EUK : 121661931
¢ aapec Ha ynpasiende: rp. Codus, 6yn.Cumeonoscko moce No 853, ocHOBHAaTa HeHHOCT Ha
Apy*kecTBo BKIouBa: [Ipriobusane, ynpasienue, oneHka H npogax6a Ha yyacTus B GBIrapcKu u
HYX/ACCTPAHHU JIPYIKECTBA, MPEJOCTABSIHE HA 3a€MU Ha JPYXKECTBA, B KOUTO XOJAHHIBT UMa MIPSAKO
Y4acTHE MM TH KOHTpONWpa, GUHAHCHpaHE Ha JPYKECTBA, B KOMTO XOJIMHIOBOTO APYIKECTBO
y4acTBa.

"CeBepkoon — I'bmsa Xoaaumer"AJl e ¢ pericTpupaH Kanmurtal B pa3Mep Ha
10 695 596 nesa, pasnpenesneH B 5 347 798 6pos 06MKHOBEHH, GE3HATUYHM, TOMMEHHH, aKIIUH
C MpaBO Ha IJac, BCAKa OT KOMTO C HOMHHAJIHA CTOHHOCT OT 2 (aBa) jeBa. AKIMUTE ca
HEJCNUMH. AKLMHUTE Ha JPYXKECTBOTO Ca OT €IWH U ChIUM KJIaC M MOTAaT Ja Ce MPEXBHPIAT
cBoboaHo. Besika 00MKHOBEHA akIUsA 1aBa HA CBOS MIPUTEXKATEN MTPABO Ha €AuH riac B O61moTo
chOpaHue Ha aKLIMOHEPHTE, MPABO Ha AMBUICHT U [IPABO Ha JIMKBUIALMOHEH JIAN, ChPa3MEPHHU
C HOMHHA/THATA CTOMHOCT Ha aKUHATA.

OpranbT Ha ynpaBnenue Ha JIpyxecTBoto ce cheton oT ChbBeT Ha aupexTopute H O61I0
cebpaHMe Ha aKIMOHEPHTE.

Baxuu cu0ntusa 3a "Cesepkoon — I'om3a Xoaaunr" AJl, HACTLNHIA Npe3 mepuoa
01.01.2019 r. — 31.03.2019 r.

IIpes mbpBoTO TpHMeceune Ha 2019 r. He ca HACTBNMIM BAXHU CHLOMTHS, CBBP3aHH C
nerHoctTa Ha "CeBepkoon — I'bM3a Xomauur" AL

Baxnn cu0uTHS, HACTHIIHIIHK B [IPYyXKeCTBOTO, Clle] KPasi HA OTYETHHS IEPHO

Cnen xpas Ha ordeTHHs nepuop B ,,CeBepkoonm — I'bM3a“ AJ] He ca HACTBIIMIM BAXHH
CHOUTHS

Biansinue Ha BakHHTe cbOnTHs 3a "CeBepkoon — I'esm3a Xoaauur"AJll,
HacThboMaM npe3 mepuoxa 01.01.2019 r. — 31.03.2019 r. BBLpPXY pe3yJTaTuTe BLB
¢pvHancoBMSA OTUET

Hsama Bakau cubutus, HacThmumu npes nepuoga 01.01.2019 r. — 31.03.2019 r., okazanmu
BIIMSIHHE BBPXY PE3YNTAaTUTE Ha APYXKECTBOTO BBB (DMHAHCOBUS OTYET, KOHTO JPYIKECTBOTO J1a
HE € ONHCAJIO B TIO-TOPHUTE JBE TOYKH.



Onucanne Ha OCHOBHMTE PHCKOBE M HECHTYPHOCTH, Npel KOMTO € H3NPABEHO
"Cesepkoon — I'bm3a Xonaunr"AJl

YupapieHue Ha pucka

YNpaBleHHETO Ha pHCKa € HepasjelHa dYacT OT IOJWTHKATA [I0 yIIpaBJICHUE Ha
APYXKECTBOTO, Thi KaTo € CBbP3aHO C JIOBEPUETO HA UHBECTUTOPUTE.

I/IHBCCTI/IpaHeTO B IICHHHU KHHWXXAa, KAKTO U BCIKAa UKOHOMMYECKaA ﬂeﬁHOCT, KpHUE€ PHUCKOBE.

Puckogere, okazpally BIMsSHUE IPH HHBECTUPAHE B LIEHHH KHWKA HA "CeBepkoon — I'bM3a
Xonpuur"AJl ca 060cob6eHM B 3aBUCHMOCT OT NOPX/ALIUTE TH (AaKTOPH M BB3MOXKHOCTTA
pHucKa fa Ob1e eNMMHHUPAH, OrPaHUYaBaH MiId HE.

Cucmemamuunu unu "O6wu" puckoee

CucreMaTHYHHUTE PHCKOBE Ca TE3H, KOHUTO NEHCTBAT M3BBH €MUTEHTA M OKa3BaT KIKOUOBO
BIMSAHME BBPXY AEHHOCTTa M CBCTOSHUETO My. Te ca CBBP3aHM CbhC CBCTOSHUETO Ha
MaKpOMKOHOMMYECKAaTa Cpela, MOJUTHYECKaTa CTaOMIIHOCT M IPOLECH, PErHOHATHOTO
pa3ButHe # Ip. EMUTEHTBT He 6M MOrbll fa BIIUsE BBPXY THAX, HO MOXKE Jla I'M OTYETE M J1a ce
cboOpa3ssiBa ¢ TAX.

Hoaumuuecxkuam PUCK OTpa3sBa BJIHMIHHECTO HA NOJUTHUYECKUTE IIPOLECH B CTpaHarta
BbpXY CTONAHCKUA H HWHBCTHIHOHHHMA IIpOLEC H B 4YaCTHOCT BbpXY BB3BpAIIa€MOCTTa Ha
uHBecTuuuTe. HezaBHCHMO OT WIEHCTBOTO HHU B EC, NMOJIUTUYICCKHUTE MIPOLICCH B CTpaHaTa HE
6JIaI‘0HpHHTCTBaT HMHBECCTHHHHUTE U CH3aBaT HCIIPpECACKa3lyeMa OuzHec Ccp€aa.

Maxpoukonomuneckuam puck ce xapakTepusupa 4pe3 OCHOBHHUTE MaKPOMKOHOMUYECKH
MH/IUKATOpH - OpyTeH BBTPEIUEH MPOAYKT, BATyTHH KypCOBE, JMXBEHH PAaBHHINE, MHpIALKS,
Gromxeren nepuuut, G6espaboruua v ap. JIMXBeHUTe paBHULIA HE CE OTPAa3MXa NPIKO BBPXY
JAEWHOCTTA Ha JIPY>ECTBOTO, ThH KaTO HE € U3MOI3BAI0 OAHKOBU KPEAUTH, HO IUIAIAHETO HA
JIMXBH IO JCTIO3UTH M IOJIY4YaBAaHETO HA JIMXBHU MO KPEAMTH 3a 00OpOTHO (HMHAHCHpaHe ca
CBBp3aHM C mMasapHata nauxBa. PaBHumero Ha #HHQIAUUsA BIMA€ MNPSIKO BBPXY
BH3BpAIAEMOCTTa Ha HHBecTULIMUTE Ha "CeBepkoon — I'eM3a Xoaauuar"AJl.

Hecucmemamuunu puckose

HecucremarnynnTe pUCcKOBe ca (UpMeHH pUCKOBe, BBpXy koutTo "CeBepkoon — I'bM3a
Xonguur"AJl uma npsKk KOHTpod. B 3aBHCHMMOCT OT mopaxjgalmre TIH  (PaKTOpH
HECHCTEMAaTUYHHUTE PHCKOBE C€ pa3feliaT Ha CEKTOpeH (OTpacioB) PpHCK, Kacaelr
HECHI'YPHOCTTA B Pa3BUTHETO HA OTPAchJia KaTo LsIo U 0010 UpMeH pUCK, KOAUTO obeauHsIBa
Ou3Hec prcKa U GUHAHCOBHUS PHUCK.

Cekmopnuﬂm PUCK C€ TI0paXna OT BJIHAHHECTO HAa ThPCCHETO H IIPEAJIaraHETO Ha YCIIYT'HU
M0 YyHNpaBJCHUE HA HWHBCCTHLHUHTEC, TMOBCIACHMETO Ha MCHHUDKMBHTA, KOHKYPEHIMATA Ha
BBHIIHHU H BBTPECUIHH JOCTAaBYHIIH.

Busnec puckvym oTpa3siBa HECUTYPHOCTTa OT IIOJy4aBaHe HA MPUXOIHM M (PopMHpaHE Ha
TIOJIOXKHUTENIEH PUHAHCOB pe3yaTar. YnpaBieHHeTO Ha OM3HEC PUCKA MO MOCOKa Ha HErOBOTO
muHuMusupane 3a "CeBepkoon — I'bm3a Xonguur'AJl e B cClIeAHHTE HaNpaBJICHUA:
AuBEpCU(UKALMA HAa WHBECTULIMOHHUS NMOPT(QEiis; npeanasaIuBocT NpyU B3eMaHe Ha pelleHUs
3a MHBECTHUIIHH;



Dunancosusm PUCK TIOKa3Ba JOITBJIHUTEIIHA HECUTYPHOCT Ha Kp€AUTOpUTE 34
NOJIyHuaBaHEe Ha TEXHUTE B3€MaHHUA B ClIy4aH, KOTraTo IPYXKECTBOTO HU3IIOJ3BA NPHUBIICYEHHU HIIH
3a€MHH CpE€ICTBA. Kato ocHoBHH H3MEPHUTECIIH Ha (bI/IHaHCOBHH PHCK C€ H310JI3Bar
MOKa3aTC/JIUTE 3a (I)HHaHCOBa dBTOHOMHOCT H KOC(pI/ILII/IeHT Ha 3aJIBXXHSIIOCT.

Bucoxoto PaBHHIIE Ha KOC(bHHI/IeHTa 3a (bHHaHCOBa aBTOHOMHOCT, PECIICKTUBHO HUCKOTO
PaBHHINEC Ha KOC(l)M[IHeHTa 3a (I)HHaHCOBa 3aUTBXKHAJIOCT, ca €IWH BHA TapaHUUs 3a
HMHBECTHTOPHUTEC 3a BE3MOXKHOCTTA Ha APY>KECTBOTO Ja Ijaiua PEryiasipHO, CBOUTEC 3aBJDKECHUSL.

Jlukeuonume puckose ca CBBP3aHH C BL3MOXKHOCTTA JPYXKECTBOTO Oa HE IIOTacH B
AOTOBOPEHMS Pa3MEp WJIM CPOK CBOM (DMHAHCOBH 3aJbiKeHHUS. TO3M pHCK € MHHHMH3HpaH
NOpaj HAJMYMETO Ha N00pe pa3BUTa IOJIMTHKA IO YIpaBJIEHWE HA NapUYHUTE MOTOLM U
NMOJIbpKaHe Ha BUCOKA CTEIEH Ha IUIATEXOCIIOCOOHOCT U JIMKBUAHOCT HA KOMITAHUSATA.

Chaeaxu ¢be CBbP3aHM H/HIIH 3aHHTEPECOBAHM JIMUA NPe3 H3MHHAJIHSA 0TYETEH NePHOJ

Cebp3anuTe mvua Ha JIpyXecTBOTO BKIIOYBAT KJIIOYOB YIPABJIEHCKH IEPCOHAN, ABLIEPHH
JpY’KECTBA U COOCTBEHHIIH.

Kiro4oBMAT ynpaBIeHCKH NepcoHan Ha JIpy»ecTBOTO BKiouBa uieHoBeTe Ha ChbBeTa Ha
JUPEKTOPUTE.

HsaMa cnenkurte cbc CBBp3aHU JHIA, KOWTO Ja He ca onoBecTeHH B IloscHenme 23.1 T. or
MexauHHNS MHIUBAAYalleH QUHAHCOB OTYET Ha APYKECTBOTO.

HH(I)OpMalIHﬁ 3a HOBOBB3HMKHAJH CbIIECTBEHH B3eMaHUA W/WIH 3aIbJIKEHHS 3a
CHOTBETHHH OTUCTCH INCPHOA.

Ilpes mepuoma 01.01.2019 r. — 31.03.2019 r. "Cesepkoon — I'bm3a Xomaunr'AJl HsMma
OpeJOCTaBEHH 3a€MHM, KOMTO /Ja Ca W3BbH CBbpP3aHUTE JIMLa, KOMTO ca onucadu B [loscHenue 23.1
oT MexxavHHUA HHAMBYAYAIeH PUHAHCOB OTYET Ha JPYIKECTBOTO.

[Ipe3 nepuoza C1.01.2019 r. — 31.03.2019 r. "Cesepkoon — I'sm3a Xonauur'AJl Hama
MONYUYEHH 3a€MH, KOHTO Jid Ca M3BbH CBBP3aHUTE JTHLA, KOUTO ca onucanu B [losicnenne 23.1 or
MexaMHHUS UHAUBHAYATHUSA (UHAHCOB OTYET HA JPYIKECTBOTO.

Cucremarusupada puHaHcoBa HHPOpMAIHA

KbpM MOMeHTa Ha H3I'0TOBAHEC HA HACTOAIMA HOKJIah 3a pasTiekIaHOTO TPUMECEUHE,
"CeBepkoon — I'm3a Xonguur'AJl uma peanmusupana Tekyuia nedyanba B pasmep Ha 160
XWIJIB, IPOU3THYALIA OT AelHocTTa Ha JlpyxectBoTo. KbM Jlatata Ha M3TOTBsAHE HaA JOKIIana
cyMara Ha aktuBUTe Ha "CeBepkoon — ['bMm3a Xomaunr"AJl e 51 732 xun.aB., a cOOCTBEHUAT
Kanuran Ha JlpyKecTBoTO Bb3/iM3a Ha 22 760 xun.jas.

/

24.04.2019 . C yBaxenue: .. /.../..
rp. Codus



