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NMNoACHeHUA KbM UHAUBUAYANHUA d)MHaHCOB oT4yer

1. UHPopmauma 3a ApyKecTBOTO

"CeBepkoon-Mmsa Xonauur' AL (OpyKecTBOTO MAM XONAUHIBT) € aKLUUMOHEPHO APYMKECTBO, PErMcTpMpaHo B
Penybnuka bbvarapua no ¢mupmeHo geno 13486 ot 1996 r. Ha CodMINCKM rPafCcKM Cba CbC cepanmuie U agpec
Ha ynpasneHue B rp. Copus, byn. "CumeoHoBcko woce" N 853 Bx. A, eT. 4, oduc 9.

MbpBOHaYanHO [py)KecTBOTO € yypeAeHO KaTo npusaTM3aumoHeH ¢OHA No 3akoHa 33 NPUMBATU3ALMOHHUTE
doHAoBe cHaumeHoBaHwWe MpueatmsaumoHeH ¢oHA "Cesepkoon-romsa" AL,

Mpe3 1998 rognHa B CbOTBETCTBME C U3UCKBAHMATA Ha Y. 223 oT TbproBcKkMA 3aKoH M § 4 oT N3P Ha 3aKoHa 3a
np1BaTM3aLMOHHUTE GOHA0BE APYKECTBOTO Npeypexaa AeMHOCTTA CU KaTo XONANHT.

[eiHocTTa Ha [py»KecTBoTO He e 06Bbp3aHa CbC CPOK WAM ApPYyro npekpaTuTenHo ycnosue. OCHOBHUAT
npeameT Ha AeMlHocT Ha [pyxectsoto e: lMpuaobueaHe, ynpasieHWe, oueHKa WM npoga)kba Ha ydyactma B
6bArapPCKM M UYXKAECTPaHHU ApyKecTBa; ®MHAHCMpPAHE Ha APYXKEeCTBA, B KOUTO XONLMHIOBOTO APYMKECTBO
yyacTea; lMpesoctaBaHe Ha 3aeMU Ha APYKECTBA, B KOUTO XONOUHIBT MMa NPSAKO y4acTUe UK M KOHTPOANPA;
M3BbplUBaHE Ha BCAKA Apyra AelHOCT, He3abpaHeHa OT 3aKoHa.

Kbm patata Ha HacToAwMmA roguweH GUMHAHCOB OTYET KanutanbT Ha "Cesepkoon-Mbomsa Xonguur"' Al e B
pasmep Ha 10695596,00 neBa, pa3npegeneH B 5347798 6pos NOMMEHHW aKUMM C HOMMHAN
2 (pnBa) neea.

Ha 18.09.2018 r. B TbprosCckna peructop u pernctop Ha KOJTHL, Kbm AreHuma no BMMCBAHWUATA € BNUCAHO
yBe/IMYeHMe Ha KanuTana Ha [py»KecTBOTO, peanusupaHo ypes nybanmyHo npeanaraHe Ha 2 673 899 6p. HoBM
06UKHOBEHM, NOMMEHHW, Be3HaNMYHM aKuMW C NpaBo Ha rnac. HomuMHanHaTa CTOMHOCT Ha BCAKa egHa oT
HoBMTE aKuuu e 2,00 nB./akumMa U eMUCMOHHa cToMHOCT 4,00 nB./akumA. B pesyntat oT ToBa yBeaudeHue
OCHOBHMA KanuTaa Ha ApYy*KeCcTBOTO e yBennyeH ot 5 347 798,00 nesa Ha 10 695 596,00 ns.

BcUYKM akumm Ha [pyXecTBOTO ce TbprysaT Ha naaTdopmata Ha Bbarapcka ¢oHaosa 6opca ALl, rp. Copus.

[pyKecTBOTO € C efHOCTeneHHa cucTeMa Ha ynpasieHue cbC CbBET Ha LUPEKTOPUTE, KOMTO KbM
30 toHK 2024 1. e B cbCTaB: fABop BeHuwncnasos AHrenos, [lecucnasa byaboHoBa Yakbposa v Meaina buceposa
YoHrosa.

[pyKecTBOTO ce NpeAcTaBAABa OT U3NbAHUTENHNA ANpPeKTop ABop AHrenos.

Kbm 30 toHn 2024 r. 0o4UTHUA KOMUTET MMA C/IegHUS CbCTaB:

MoHeTa MuneHkosa - Mpeacenaten, Fnopua Palwkosa — YneH.

AKumMoHepHu, NpuTerKasawm Hag 5 % ot kanuTtana Ha JpyxkectBoTo Kbm 30 toHU 2024 1., ca:
CeneHa Xonguur AL 14.99 %

3em UHBecT EOOL 18.39 %

Boiina ¢ Ykpaiina — enuanue vpxy oeiinocmma

BbB Bpb3Ka C BB3HUKHANMAT Ha 24 despyapu 2022 roa BoeHeH KOHOAMKT mexagy PyckaTta
depepauma u Penybnvka YKkpaiHa, KOMTO Npoabia)kaBa M A0 AaTaTa Ha ogobpeHWe Ha oTdyeTa U
HANOXKEHUTE CaHKLMUM U OrpaHNYMTENIHN MePKM Ha PycKkaTa deaepaums n cBbp3aHu ¢ Heda pU3MYECKH
n topuamnyeckn nmua. Cesepkoon-Momsa Xonguur ALl ot6ennssa, ye npes otyeTHaTa GUHAHCOBA
roAMHa AOPY*KECTBOTO He e OCbLLEeCTBABANO CAE/KM WM HAMA B3EMAHUA WMAW 3a4b/IKEHMA KbM
bU3NYECKM UM FOPUANYECKMN TMLLA, CMPAMO KOMTO MMA HAJIOKEHMU OTFPaHUUYUTENIHN MEPKMU.
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PbKoBOACTBOTO Hab/OAABA, TEKYLLO aHANM3MPA U OLLEHABA Bb3MOXHUTE nocneguum u edpektn ot
BOMHaTa BbpPXy AEWHOCTTa Ha ApyKecTBOTo. Ha To3M eTan T4 He OKa3Ba MPAKO HENocpeacTBEHO
B/IMAHNE BbPXY AEWHOCTTA Ha Apy»KecTBoTo. MNopaan ToBa, PbKOBOACTBOTO Ha [pY*KECTBOTO He e
naeHtTudunympano obi1actm BbB GMHAHCOBMA OTUYET, BbPXY KOUTO BOMHATA B YKpaliHa Zla MMa NPSKo U
CbLLECTBEHO OTparkeHMe U edeKTU, BKIOUYUTEIHO MO OTHOLWEHWE Ha OLLEHKaTa Ha OTAE/IHUTE aKTUBMU
W Nacusu.

2. OnucaHue Ha NPUNOKMMATa CHETOBOAHA NOJIUTUKA

2.1. basa 3a usrotTsAHe Ha MHAUBUAYANHUA GUHAHCOB OTYET

VHAUBHAYaAHHAT (PUHAHCOB OTYET Ha APYKECTBOTO € ChCTABEH B CHOTBETCTBHE C MEKAYHAPOAHUTE
crapaapta 3a duHancopo orduraHe (MC®PO), paspaborenu u mydbsumkyBaHu or (CbBeTa IIO MEKAYHAPOAHH
caetoBoAHn cTaHAapTr (CMCC) n nmpuern ot Esponetickus cpro3 (MCPO, npuetn ot EC). Ilo cmucpaa Ha
maparpad 1, Touxa 8 or AompaHETEAHHTE pasmoOpeaOn Ha 3aKOHA 32 CUCTOBOACTBOTO, IIPHAOKHM B DbArapms,
tepMunsT ,,MCPO, npuern or EC* npeacraBagBat MexayHapoanute caetoBoAHHu craHaaptu (MCC), npueru B
cvotBercrre ¢ Peraavent (EO) 1606/2002 ma Esporneiickns mapaament u Ha ChBeTa.

VIHAUBHAYAAHHAT OAUIIECH (DUHAHCOB OTYET € ChCTABEH B ODBATAPCKH A€BA, KOETO € (PYHKIIMOHAAHATA
BaAyTa Ha ApyxecTBOTO. BCHYKI CyMH ca IPEACTABEHU B XHASAH AeBa (XHA. AB.) (BKAIOYHTEAHO CPABHHTCAHATA
nuadopmanns 3a 2023 1.), OCBEH aKO HE € IIOCOYMEHO APYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 34 CBCTABAHETO M AOCTOBEPHOTO ITPEACTABAHEC HA MH(OpPMAIUATA B
HACTOSINNA TOAUIIEH (PHHAHCOB OTHYeT.

Tosu roaurres (OUHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CHCTABA U KOHCOAHAUPAH (DUHAHCOB
oTder B cpoTBercTBHE ¢ MexayHapoaHnTe craAapta 3a durancopo oramtane (MCPO), paspaborenu u
nyoAukyBanu o1 CpBera 1o MeKAyHAPOAHH cueToBOAHH craHAapTa (CMCC) u npuern ot EBponetickus cbro3
(EC), B KOMTO HHBECTUIINATE B ABIEPHH IPEAIPHATHA Ca OTYETEHN B onoBecTeHH B choTBeTcTBHE ¢ MCPO 10
,,KoHcoAanaupanu purancosu oraern’”.

WHAUBHAYaAHHAT (PUHAHCOB OTYET € ChCTABEH IIPU CIIA3BAHE HA IIPHHITUIIA HA ACHCTBAIIO IIPEAIPUATHE.

PoroBoacTBOTO Ha APYKECTBOTO HAIIPABU AHAAH3 H IIPEIIEHKA Ha CIIOCODHOCTTAa Ha ApPyKECTBOTO Aa
IIPOABANKI CBOATA ACHHOCT KATO ACHCTBAINO IPEAIPUATHE HA 0a3a HA HAAMYHATA NH(OPMAIIHA 34 IIPCABHAMMOTO
ObAcIe 1 O9akBa, Ue APYKECTBOTO MMa AOCTATHYHO (DHHAHCOBH PECYPCH, 32 Ad IIPOABAKH OIICPATHBHATA CH
ACHHOCT B OAMBKO OBACIIIE U IIPOABAKABA Ad IIPUAATA IIPUHIUIIA 32 ACHCTBAIIO IIPCAIIPHATIE IIPH N3TOTBIHETO

Ha (pI/IHaHCOBI/IH OoT4YEeT / HHAUBHUAYAAHUA (pl/IHaHCOB OTYECT.

3. NMpomeHn B cHeTOBOAHATa NOUTUKA

3a Texymara (PpMHAHCOBA TOAMHA APY/KECTBOTO € IIPUEAO BCHYKH HOBH M/HAW PEBU3UPAHU CTAHAAPTH 1
TBAKyBaHUIA, n3aaseHn oT Cobera o Memxayrapoarn caetoBoarn cTaHAapTa (CMCC) m pecrt. ot Komnrera 3a

pasacaenus Ha MCPO, konTo ca OMAM yMECTHH 32 HEroBaTa ACHHOCT.

Or BB3IPHUEMAHCTO HA TC3HU CTaHAapTI/I I/I/I/IAI/I TBbAKYBAHHS, B CHAQ 32 TOAHUIITHHA IICPUOAH 3aITIOYBAILIM HA

1 SHyapH 2023 T., HC Ca HACTBIIMAH IIPOMCHH B CICTOBOAHATA ITIOAHUTHKA HA APYKECTBOTO OCBCH HAKOHM HOBH M
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pasmupABAHETO HA BEYC YCTAHOBCHHU OIIOBCCTABAHMA, Oe3 ToB2 Aa AOBEAC AO Apyra IIPOMEHU B KAaCI/I(i)I/IKaI_II/IHTa

HAH OIICHKATAa HA OTACAHU OTYCTHHU obexktn u OoIrepanum.

3.1.HoBu cTaHpapT™M, U3MEHEHUA WU PasACHEHUA HA CbLecTBYBalM CTAaHAAPTM Kbm 1
fiIHyapu 2023 r.

ApyxKecTBOTO € IPHEAO CACAHHTE HOBH CTAHAAPTH, u3MeHeHud n pasicHeHud Ha MCPO, mzpaseHn OT
CpBeTa IO MEXKAYHAPOAHU CICTOBOAHI CTAHAAPTH 1 0A0Operu oT EC, KouTO ca B cuAa 32 (DHMHAHCOBHA OTYET HA
ApyKeCcTBOTO 3a TOAMIIHHUSA IIEPUOA, 3amousart Ha 1 suyapu 2023 r., HO HAMAT CBIINECTBEHO BAUSAHHE BBPXY
rHAHCOBHTE PE3YATATH UAM (DHHAHCOBOTO ChCTOSIHIE HA APYKECTBOTO:

MC®O 17 3acrpaxoBareaHu aoroBopu B cuaa ot 1 sayapu 2023 r., npuer ot EC;

Wamenenns B MCPO 17 3acrpaxoBatearu aorosopm: [IppBorauasno npumaarage Ha MCOPO 17 n
MC®O 9 — Cpasunreana uadopmariud B cura ot 1 aayapu 2023 r., mpueru ot EC;

Wamenenus 8 MCC 1 Ilpeacrassue Ha dunancosure ordera, MCPO sasaeHus 3a mpuAOKeHHE 2
OmnoBecTsiBaHEe HA CICTOBOAHH IIOAUTHKH, B cuAa ot 1 auyapu 2023 r., npueru ot EC;

Wamenenns 8 MCC 8 CueTOBOAHA IIOAUTHKA, IPOMEHU B CYCTOBOAHUTC IPUOAMSHTCAHH OLICHKH U
rpemmkn: OIpeAeACHIE HA CICTOBOAHH IPUOANSHTEAHH OICHKH, B craa oT 1 suyapu 2023 r., npuetu ot EC;

Msmenenns 8 MCC 12 Aawsim Bbpxy Aoxoaa: OTCPOYCHH AAHBIN CBBP3AHH C AKTUBH U ITACHBU
IIPOU3THYAIIH OT CAHHIYHI TPAH3AKIIHH B cuAa oT 1 Anyapu 2023 r., npueru ot EC;

Wamenennsa 8 MCC 12 Aarpiu BepXy Aoxoaa: MeKAyHAPOAHA AaHbYHA pedopMa - IPUMEPHU IIPABHAA

ot Bropu cTHAD, B craa ot 1 auyapu 2023 r., mpuern ot EC

P’bKOBOACTBOTO Cc B Hpouec Ha HpquBaHC, AHAAW3 W OIICHKA HA eq)CKTI/ITC oT HpOMeHI/ITe, KOUTO OMXa
OKa3BaAH BAHUSAHHEC BBHPXY CICTOBOAHATA IIOAUTHKA H BBPXY CTOMHOCTUTE H KAQ,CI/I®I/IK2.HI/IHT2. H2 AKTUBUTC,

ITaCHUBUTE, OIICPAIIUHUTC U PE3YATATUTE HA APYKECTBOTO.

3.2. CTaHpapT1, M3MEHEHMUA 1 Pa3ACHEHUsA, KOUTO BCe OLLE He Ca BAEe3/IU B CUAA U He Ce Npunarar oT
no-paHHa gara ot Jpy»XecTeoTo

KM AaTtaTa Ha OAOOpEHHE HA Te3U (PUHAHCOBU OTYETH CA U3AAACHH HAKOU HOBU CTAHAAPTH, H3MEHEHUS
U pa3sACHEHHS HA CHINECTBYBAINTE CTAHAAPTH, HO HE Ca BAE3AU B cuAa uAX He ca mpuetu oT EC 3a dunancosara
roAnHa, 3amousarma Ha 1 auyapu 2023 r., u He ca GuAM IpHAOKEHH HO-paHO OT ApyxectBoro. He ce ogaksa Te aa
AMAT CBINECTBEHO BAUAHHE BBPXy (PUHAHCOBHUTE OTYETH Ha APYKECTBOTO. PBKOBOACTBOTO O4YaKBA BCHYKU
CTAHAAPTH U M3MCHCHHA Ad OBAAT IIPHCTH B CUYCTOBOAHATA ITOAHTHKA Ha APYKECTBOTO IIPE3 IIBPBHA IICPHOA,

3aITOYBAILl CACA AaTaTa HA BAU3AHCTO M B CHAQ. CIIuChKBT € IIPOMEHUTE B CTAHAAPTHUTE €, KAKTO CACABA:

- Wamenenusa B MCC 1 IpeacraBane mHa punancoBu ordern: Kaacudukamusa Ha mmacuBuTe Kato

TEKYIIN U HETeKyIH, B cuAa oT 1 auyapu 2024 r., mpueru ot EC;
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- Wamenenns 8 MCC 1 Ilpeacrassne ma punamcoBu otderm: Herekymwm macusu, oOBbp3aHH

durancoBu mokasarean, B cuaa ot 1 suyapu 2024 r., npuern or EC

- Wsmenenns 8 MCPO 16 Ausunr: 3aabpAsKeHHE IO AMSHHI IIPU IPOAAKOA B OOPATEH AU3HHT B

cuAa He 1o-paso ot 1 suyapu 2024 r., npueru ot EC;

- Wsmernenns 8 MCC 7 Oruer 3a mapmunute rnotonn u MCPO 7 ®uraHCOBH MHCTPYMEHTH:
Omnosecraannsa: CriopasymeHusa 3a (PUHAHCHpPAHE HA AOCTABYMIH, B cuAa oT 1 suyapm 2024 r., Bce orme He ca

npuetn ot EC;

- WMsmenenus B MCC 21 Edexra or mnpomeHure B OOMeHHHTE Kypcose: Amrica Ha

KOHBEPTHPYEMOCT, B cuaa ot 1 auyapu 2025 r., Bce ome He ca mpueru or EC.

3.3.MNpunoxuma mepHa 6asa

Hactoawmar uHamemnayaneH rogmiieH GUHaHCOB OTYET e M3rOTBEH MpPM CMasBaHe Ha NpUHUMNA Ha
nuctopmyeckarta LeHa, moauduumMpaH B onpedeneHyn caydau C NpeoleHKaTa Ha HAKOM aKkTUMBU U
nacmeu [0 TAXHaTa CnpaBeA/iMBa CTOMHOCT KbM Kpaa Ha OTYETHUA Mnepuod, AOKOJKOTO TOBa ce
M3NCKBA OT CbOTBETHUTE CYETOBOAHWM CTaHAAPTU M Tasn CTOWHOCT MoOXe da 6bae A0CTOBEpPHO
yCTaHoBeHa. BCMUKM MOA06HM OTKAIOHEHWA OT NPUHLMMNA Ha UCTOPUYEcKaTa LeHa Ca MoCoYeHu
npv onosecTABaHe Ha cYeTOBOAHATa MOJIUTUKA HA CbOTBETHUTE MeCTa MO-HaTaTbK.

4. 3HaYMMM CHETOBO4HU NOJINTUKU

4.1. O6wmM NnpunoKeHus

Haii-3HauMmuTe CYETOBOAHMW NOMUTUKM, NPUNaraHu fNpu MU3roTBAHETO Ha TO3M roamweH GpUHaAHCOB
OTYEeT, Ca NpeacTaBeHun no-4ony.

®PUHAHCOBMAT OTYET € M3roTBEH Npun Ccna3saHe Ha nNpuHUMNnUTE 3a oueHABaHe Ha BCUYKKU BUOOBE
dKTUBKU, Nnacunseun, npmuxoan n pasxoan CbrnacHo MC®O. basuTe 3a OLeHKa Ca onoBecCTeHU I'IO,CI,pO6HO
NO-HATaTbK B CHEeTOBOAHATA NO/IMTUKA KbM MeXANHHUA d)MHaHCOB OoT4erT.

Cnepsa pa ce oTbenexu, Ye Npu M3rOTBAHETO Ha NpeacTaBeHUs roauweH GUMHAHCOB OTYeT ca
M3M0N3BaHM CYETOBOAHW OLEHKM M AO0MyCKaHus. Bbnpekn ye Te ca 6asmpaHuM Ha uHdopmalms,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha MEXAWHHWA GMHAHCOBMA OTYeT,
peanHuTe pe3ynTaTh MoraT a ce pasiMyasaT OT HanpaBeHUTE OLEHKMU U A0MNyCKaHUS.

4.2. MNpepcraBaHe Ha GUHAHCOBUA OTYET

®UHAHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBaHe Ha dUHAHCOBK oTyeTH”.
[pyXecTBOTO NpeacTaBA oT4YeTa 3a nevyanbaTta uaum 3arybata v apyrua sceobxsateH L0X04 B eAUHEH
OTYerT.

B oTyeta 3a (PUHAHCOBOTO CbCTOAHME Ce MNpPeACTaBAT fABa CPaBHUTENHM Nepuofa, Korarto
[py*KecTBOTO npuaara cYeTOBOAHA MOJUTUKA PETPOCMEKTUBHO, NpPeus3yucisBa PEeTPOCNEKTUBHO
no3vumm BbB GMHAHCOBUA OTYE; MW NPeKnacuduLmMpa NO3NLUN BbB GUHAHCOBMA OTYET M TOBA MMa
cbliecTBeH edeKT BbpXy MHPOpmMaLMATa B OTYeTa 33 PUHAHCOBOTO CbCTOAHME KbM HayasoTo Ha
npeaxoaHua nepuoa.
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4.3. PyHKUMOHANHA BanyTa U BaslyTa Ha NpeacTaBaHe

®PyHKUMOHaNHaTa BanyTa Ha [pyKecTBOTO e BanyTaTa, B KOATO Ce M3BBPLUBAT OCHOBHO CAENKUTE B CTPaHaTa, B
KOATO TO € perncTpmpaHo. ToBa € 6bArapcKuUAT 1EB, KOMTO CbINAaCHO MECTHOTO 3aKOHOAATENCTBO € C PUKCUPaH
KypC KbM €BpOTO Npwu cboTHolweHue 1 eBpo = 1.95583 nB. BHB onpeaens obmeHHUTe KypcoBe Ha H6bArapckus
NeB KbM [OpYrUTE YYXKAECTPAHHW BanyTM M3MON3BAWKM Kypca Ha €BPOTO KbM CbOTBETHATa BanyTa Ha
MeXayHapoaHuTe nasapu. Mpu MbpBOHAYaIHO NPU3HABaHE, CAENMKA B YyXKAECTPaHHa BanyTa ce 3anucsa BbB
byHKLMOHaNHaTa BanyTa KaTo KbM CyMaTa B Yy»KAecTpaHHa BasyTa ce npuaara 06MeHHUAT Kypc KbM MOMEHTa
Ha cAaenkata wAnM cbbuTtmeto. lMapuyHWUTE CPeAcTBa, B3eMaHMATa W 3a4b/KEeHMATa, AEHOMUHUPaAHU B
YyXKOECTPaHHA BasyTa Ce OTYMTAT BbB OYHKLMOHaNHATa BaayTa KaTo ce npuaara obMeHHUs Kypc, nybanKysaH
ot BEHB 3a Bcekn paboteH geH. Kbm 30 tOHM Te ce oueHABAT B ObArapckM neBa, KaTo ce WM3Noa3Ba
3aK/toUMTENHNA 0BMeHeH Kypc Ha BHB Kbm pataTta Ha PuHaHcoBMA oTYeT. EPeKTUTEe OT KypcoBUTE PA3/INKK,
CBBP3aHUN C YPEXAAHETO HA CAENKU B YyKAECTPAHHA BasyTa, WM OTYUTAHETO Ha CAENKM B UYKAECTpaHHA
Ba/lyTa MO KypCOBE, KOUTO Ca Pas/iuiHW, OT Te3U, NO KOMTO MbPBOHAYA/IHO ca BWUAM MPU3HATKM, Ce BKAOYBAT B
oT4yeTa 3a nevanbarta unwm 3arybaTa v Apyrua BceobxsaTeH A0X04 B Nepuoaa Ha Bb3HWKBaHETO M. BanyTaTta Ha
npeacraBaHe BbB PUHAHCOBUTE OTHETU HA [ pyKEeCTBOTO CbLLO e 6bArapCcKUAT NeB.

4.4. YnpasneHue Ha GUHAHCOBUTE PUCKOBE

B xopa Ha obuyailiHaTta cv AerHoCT [py»KecTBOTO MOXKe fa 6bae U3N0XKEeHO Ha Pas/IMYHN GUHAHCOBU PUCKOBE,
Hal-BaXKHWTE, OT KOMTO ca: NasapeH (BK/OYBALL, Ba/lyTEH PUCK, PUCK OT NPOMAHA Ha cnpaBesanBaTa CTOMHOCT U
LEHOBM PUCK), KPeAUTEH PUCK, TNKBULEH PUCK U PUCK HA JIMXBEHO-06BBP3aHM NapuyHKU notoum. GuHaHCOoBUTE
puUCKOBE TeKylWwo ce uaeHTUdMUMpaT, M3MepBaT M HabnwAaBaT C NOMOLLTA HA Pas3/IMYHU KOHTPOHM
MexaHW3MM, 33 4a Cce ONpPeaenaT afAeKBaTHU HAaeMHW Bb3HArpaxkaeHus, LeHaTta Ha NpuBAeYeHUTe 3aemMun U A4a
Ce OUeHAT afeKkBaTHO GopmUTe Ha MNoaabpskaHe HAa cBOBOAHUTE NUKBUAHM cpeacTBa, 6e3 fa ce Aonycka
HeonpaBAaHa KOHLEHTPALMA Ha JAZleH PUCK.

4.5. lednUHNLMA N OLEeHKA Ha e/leMeHTUTE Ha oT4yeTa 3a PUHAHCOBOTO CbCTOAHUE
4.5.1. ObaroTpaiiHu maTepuanHu akTUBU

[bnrotpaiiHuTe maTepuasHW akTMBM Ca OLLEHEHM MO LeHa Ha npuaobuBaHe, obpasyBaHa OT MOKyMHaTa MM
CTOMHOCT W AOMbAHUTENHUTE Pa3Xxo4u, U3BbPLWIEHM MO NPUAOBMBAHETO MM W HamaneHW C pa3mepa Ha
HauyMceHaTa aMopPTM3aLMA N eBEHTYaIHUTe obe3UeHKU. [pyKecTBOTO e onpeaenunao cToiHocTeH npar ot 700
N1B., NOA, KOMTO NPUAOBUTUTE aKTUBM HE3ABUCMMO, YE NMPUTEKABAT XapaKTepPUCTUKATa Ha AbArOTPAEH aKTUB, ce
M3MMCBAT KaTo TeKyll pa3xof B MOMEHTa Ha npuaobusaHeTo um. MNocneasalimTte pasxodm, KOMTO BOAAT A0
noaobpeHne B CbCTOSHMETO Ha aKTMBA Haf MbpPBOHAYa/NHO OUEHeHaTa CTaHA4apTHa edeKTUBHOCT UAn A0
yBenuyasaHe Ha 6baeluuTe MKOHOMUYECKU U3roam, Ce Kanutaansmnpar B CTOMHOCTTa Ha akTMBa. Bcuukn gpyrm
nociezBalliM pasxoam ce NpusHaBaT TEKyWO B Nepuoaa, B KOMTO ca HanpaBeHW. [IpeHOCHMUTE CTOMHOCTU Ha
ObAroTpaiHMUTE MaTepuanHU akTMBM MNOANEXaT Ha npernes 3a obesleHKa, KOrato ca Haauue cbbutma uam
nNpomMeHM B 0bCTOATE/NCTBaTa, KOMTO MOKAas3BaT, Ye Tasu CTOMHOCT 6M mMorna fa ce OT/MyaBa TpalHO oOT
Bb3CTAHOBMMATa MM CTOMHOCT. AKO Ca Ha/uue TakMBa WHAMKATOpM, ye npubausutenHo onpegesneHata
Bb3CTaHOBMMa CTOMHOCT € MO-HWCKa OT TAXHaTa MPeHOCHa CTOMHOCT, TO nocnedHaTta ce Kopurupa Ao
Bb3CTAaHOBMMATa CTOMHOCT Ha akTMBuTe. 3arybuTe oT obesLeHKa ce OTYMTaT B OTYeTa 3a nedvanbata uam
3arybaTa u apyrus sceobxsaTeH 40X0A4,

[barotpaiiHuTe maTepuanHM akTMBM Ce OTMMCBAT OT OT4YeTa 3a GUHAHCOBOTO CbCTOSAHME, KOraTo Ce U3BaaAT
TpaHoO OT ynoTpeba M He ce o4aKBaT OT TAX ObAelM CTONAHCKM U3roan uam ce npogaaat. Mevyanbute nam
3arybuTe oT npoaaxbu Ha OTAE/HW aKTUBWM OT Tasu rpyna ce onpeaenaT Ypes CpaBHABAHETO Ha npuxoauTe OT
npogaxbata u 6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM JaTata Ha npogakb6ata. Te ce noco4yBaT HETHO KbM
"Opyrn npuxogmn oT AeMHOCTTA" B OoTYeTa 3a neyanbarta uam 3arybaTa n apyrma sceobxsaTeH Aoxoa,
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4.5.2. HemarepuanHu aKTusu

HemaTtepuanHute aKTMBM ca NpeacTaBeHM BbB GMHAHCOBMA OTYET MO LeHa Ha npuaobusaHe, HamaneHa C
HaTpynaHaTa amopTM3auma 1 3arybute ot obesueHKa.

banaHcoBaTa CTOMHOCT Ha HemaTepuanHUTE aKTUBM NOAMENKM Ha npernes 3a obesleHKa, KoraTto ca Haauue
CbOUTUA WA NpPOMEeHM B OOCTOATENCTBA, KOWUTO MocoyBaT, 4e 6GanaHcoBaTa CTOMHOCT 6M morna aa
HaABMlIaBa Bb3CTaHOBMMAaTa MM CTOMHOCT. ToraBa obeslLeHKaTa Ce BK/AKOYBA KaTo pasxof B OTyeTa 3a
BCeobXxBaTHUA A0X0A,.

HemaTtepuanHute akTMBM ce OTMMCBAT OT OT4YeTa 3a PMHAHCOBOTO CbCTOSIHWE, KOraTo ce U3BaAAT TpaliHO OT
ynotpeba M He ce O4YaKBaT OT TAX ObAEM WMKOHOMMYECKM M3rogM MAM ce npogagat. lMevanbute mam
3arybute oT npoaaxkbu Ha OTAEeNHM aKTMBM OT rpynaTa Ha "HemaTepuanHuTe akTMBK" ce onpepensaT ypes
CPaBHsABaAHETO Ha npuxoguTe OT npogarkbata W 6GanaHcoBaTa CTOMHOCT Ha aKTMBa KbM JaTaTa Ha
npogak6bata. Te ce nocoysBaT HETHO KbM "ApYr1 NPUXoAn OT gerHocTTa" B 0T4eTa 3a neyanbaTta uam 3arybaTa u
Apyrus BceobxsaTeH 4oxoa,

4.5.3. AMOpPTM3aLMUA Ha ABATOTPAHUTE MaTepUaNaHU U HEMaTepPUaaHU aKTUBU

AMOPTM3aLMUTE HA ABATOTPANHUTE MaTePUAHU M HEMATEPMA/IHW aKTUBM Ce HauMCAABaT Ha AnHelHa 6asa 3a
CPOKa Ha Mo/sie3eH XMBOT Ha CbOTBETHWUTE aKTMBM. AMOPTU3NPAHETO HA aKTMBMTE 3anoyBa OT Mecela, CeaBaly,
Mecella Ha NpUAOOMBAHETO Ha aKTMBa WM BbBEXKAAHETO My B eKcnioaTtauuA. MonesHUAT KMUBOT MO rpynu
aKTMBM e CcbobpaseH ¢ PU3NYECKOTO M3HOCBaHe, crneumdmKaTa Ha obopyaBaHeTo, 6baewmTe HamepeHus 3a
ynoTtpeba 1 c npeanonaraemoTo MOPasHO OCTapsBaHe.

CpOK®bBT Ha rO4HOCT MO rPYNM aKTUBM € KaKTo clesBa:
®  KOMMNIOTPK, KOMMNIOTBPHO 0bopyasaHe n codTyep -2 T.
® NpeBO3HM cpeacTBa- 4.
® CTOMAHCKM MHBEHTAp U Apyru -7 T.

OnpepaeneHnTe CPOKOBE Ha MOJIE3EH KMBOT Ha AbATOTPAMHMUTE MaTePMaNHM U HeEMaTePUaNHN aKTUBU
ce npernexaaT OT PbKOBOACTBOTO Ha [pYyXecTBOTO B Kpasa Ha BCEKM OT4YeTeH nepuos W npu
YCTaHOBAABaHE Ha 3HAUYUTE/IHM OTKNOHEHUA CNPAMO 6bAelnTe oYaKkBaHUA 3a CPOKa Ha U3MNO0A3BaHETO
Ha aKTUBUTE, CbLLMAT Ce KOPUrnpa nepcrneKkTMBHO.

4.5.4. JIn3nHrmn

[py*KecTBOTO NpeLeHsaBa Aanu AageH AOTOBOP € UAN CbAbPKa NU3UNHT. JIM3UHIBT ce onpeaens Karto
,A0r0OBOP MK 4acT OT AOrOBOP, KOMTO NpPeaoCcTaBsA NPaBoTO Aa Ce U3MO03Ba aKTMUB (6a30BUAT aKTUB)
3a onpejeneH nepMos oT Bpeme B 3aMAHa Ha Bb3HarpaxaeHue.” 3a Aa NpuaoXKu ToBa onpeaeneHue,
[py*KecTBOTO U3BbPLLBA TPU OCHOBHU NPELLEHKMU:

® [Oann O0rosopsvT CbAbpiKa VILI,EHTVId)MU,MpaH aAKTUB, KOUTO unun e U3PUYHO NOCOYEH B
A0rosopa, nan e NnoCo4eH no nop,pa36MpaHe B MOMEHTQA, KOraTo aKTUBbT 6'b,£|,e npeanocrtaseH
3a NON3BaHE;

e [lpy)KecTBOTO MMa MpaBoTO Aa MoJiydaBa MO CbLLECTBO BCUYKM MKOHOMUYECKU MON3U OT
M3N0N3BaHETO Ha aKTMBa Npes Leauna nepuog Ha noss3BaHe, B paMKWUTe Ha onpeaeneHusa
06xBaT Ha NPaBOTO My Aa U3M0/13Ba aKTMBa CbrNacHO AOrOBOPa;

e [lpy»KecTBOTO MMa MpPaBO A3 PbKOBOAM M3MO/3BAHETO Ha MAEHTUOULMPAHMA aKTUB Mpes
Lenusa nepmoa, Ha nonssaHe.

[py»ecTBOTO OLEHABA 4a/N MMa NPaBoTO Aa PbKOBOAM ,KaK M C KaKksa Len” Le ce M3Mno/3Ba akTuea
npes ueana nepuoa Ha non3saHe.
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OueHABaHe U NpuU3HaBaHe Ha U3UHT OT [lpy}KeCcTBOTO KaTo IM3UHronoay4aten

Ha HauyanHaTa gaTa Ha IM3UMHIoBMA Aorosop [lpy>KecTBOTO NpM3HaBa akTUBa C NMPaBo Ha Moa3BaHe U
nacuea no AIM3NHra B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME. AKTUBDBT C NPABO Ha NOJI3BaHE Ce OLeHABa
no ueHa Ha npuaobuBaHe, KOATO Ce CbCTOM OT pasMepa Ha MbpBOHaYa/sHaTa OLLEHKa Ha nacusa no
NIM3UHIa, NbPBOHAYa/IHUTE MPEKU pa3xodu, M3BbPLUEHU OT Jlpy»ecTBOTO, OLEHKa Ha pasxoauTe,
KOUTO IM3MHIOMNOYYaTeNAT We HanpasBu 3a AeMOHTaX M NPeMecTBaHe Ha OCHOBHMA aKTMB B Kpas Ha
NIN3UHIOBMA AOTOBOP M BCAKAKBM /IM3UHIOBU NAaLLaHUA, HanpaBeHW Npean AataTa Ha 3aMoysaHe Ha
JIM3UHTOBMA A0roBOP (MMHYC NONYYEHUTE CTUMYIM NO IN3UHTA).

[py:KecTBOTO amopTM3Mpa aKTMBa C NPaBO Ha NON3BaHe MO JMHEMHMA MeTof OT fAartata Ha
3arnoysaHe Ha JIM3MHra A0 No-paHHaTa oT ABeTe AaTu: Kpas Ha NMoe3HNA KUBOT Ha akTUBA C NMPaBo Ha
Mon3BaHe WAM M3TMYaHe Ha CPOKa Ha JIM3UHIOBMA A0roBop. [pysKeCTBOTO CbLLO Taka nperiesxaa
aKTMBMTE C NPaBO Ha No/i3BaHe 3a 06e3LeHKa, KoraTo TakMBa UHAMKATOPK CblLECTBYBaT.

Ha HavanHaTa fgarta Ha J/M3MHIOBMA A0roBop [Ipy»ecTBOTO OUEHABa MnacvMBa MO JM3MHra Mo
HacToAWaTa CTOMHOCT Ha JIM3MHIOBUTE MNallaHMA, KOMTO He ca WM3NjaTeHM Kbm Tasu aarta,
OMCKOHTUPAHW C IMXBEHUA MPOLEHT, 3a/10’KEH B JIN3UHIOBUA JOrOBOP, aKo TO3M NPOLEHT MOXe Aa
6bae HenocpeacTBEHO onpeaeneH uan anbepeHUmnanHna IMXsBeH NPoLeHT Ha Jpy»ecTBoTo.

3a ga onpesenv gudepeHumanHua AMXBEH NPOLLEHT, JpyKecTBOoTO:

e 13M0N3Ba, KOraTo € Bb3MOXHO, TMPUIOKUMUAT JIUXBEH MNPOUEHT OT MoCNeAHOTO
bUHaHCMpaHe OT TPeTU CTPaHM, KOpUrnpaH C ues 4a OTpasu MpoMeHuTe B YCA0BMATa 3a
dUHaHCHMpaHe, KOUTO ca HaCTbNWAKW Cej ToBa NocieAHO GUHAHCUMPAHE; UK

® U13M0N3Ba /IUXBEH MPOLEHT CbCTOALL Cce OT 6e3pUCKoBUA NUXBEH MPOLEHT U HaabasKa
OTpasfBallla KpeauTHUA PUCK CBbP3aH C [ py>KecTBOTO U KOPUTMpPaH AOMbAHUTENHO nopaau
cneymdbunyHMTE YCNOBMA Ha /IM3MHIOBMA [0rOBOP, B T.M. CPOK, AbpKaBa, Banyta u
obesneveHuns.

e J/IN3MHroBMTE NNALLAHUA, BKAKOYEHWN B OLEHKaTa Ha JIM3UHIOBOTO 3a4b/IKEHWNE, CE CbCTOAT OT
dOUKCMpaHM nnawaHua (BKAKOYMTENHO MO CbLECTBO GUKCUPaHK), NPOMEHAMBU NaalaHuA
Bb3 OCHOBA Ha WMHAEKC WAM MPOLEHT, CYMM, KOUTO Ce OYakBa ga 6bAaT Ab/KUMM OT
JIM3UHTONOAYyYaTeNs MO rapaHUMUTE 3a OCTaTbyHa CTOMHOCT M MAALLAHWUA, NPOU3TUYALLMA OT
OMLUMK, aKO e A0CTaTbYHO CUTYPHO, Ye [Ipy»KeCTBOTO Lie YNpasKHU Te3N ONuUuUn.

Cnepn HavyanHaTa gaTa NacUBbT NO IM3MHIA Ce HaManABa C Pa3Mepa Ha M3BbpPLUEHUTE NAaWaHua 1 ce
yBenuuyasa c pasmepa Ha aMxBaTa. [acuBbT MO IM3UHIa Ce NPeoLeHABa, 3a A3 OTPa3WN NpPeoLEeHKuTe
WUAN U3MEHEHUATA HA I3UHIOBMA AOrOBOP UM Aa OTPasu KopurmpaHute GUKCUpPaHM NO CbLLECTBO
NIN3UHIOBM MNALIAHUA.

KoraTo 3agb/iKeHWeTo 3a AM3UHE ce npeoueHABa, CbOTBETHATA KOPEKUUA Ce OTpa3ABa B akKTuBa C
npaBo Ha MNo/s3BaHe WU Ce NpPuU3HaBa B neyanbata nam 3ary6aTa, aKo banaHcoBaTa CTOMHOCT Ha
dKTUBa C NpaBO Ha NO/13BaHeE Be4Ye € HamMma/JieHa 40 HyAa.

OTuMTaHUTE JIN3NHIOBM A0rOBOPM Ha [Ipy’KeCcTBOTO Ca KPaTKOCPOYHM (CbC CPoK A0 1 roauHa).
[pyxecTBoTO e n3bpaso Ja OTYNTA KPaTKOCPOUHMTE JIM3UHTOBU [OrOBOPU U IM3UHIA HA aKTUBM C
HMCKa CTOMHOCT, KaTo M3MoN3Ba NpakTuueckute obnekyeHus, npeasuaeHu B craHgapta. Bmecto
NPU3HaBaHe Ha aKTMBM C NPaBO Ha MOJ3BaHE M 3a4b/IXKEHUA MO IM3UHIOBM AOrOBOPU, NAallaHUATa
BbB BPb3Ka C TAX Ce NPMU3HaBaT KaTo pa3xoj B nevanbata uav 3arybarta no IMHENHUA METO/, 3a CPOKa
Ha IM3UHIOBUA 40rOBOP.
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OnumuTe 3a yAb/XKaBaHe W NpeKpaTABaHE Ca BK/AWOYEHW B [0roBopa 3a Haem Ha WMMOTM B
OpyxectBoTo. Te ce M3MoAn3BaT 3a yBe/MYyaBaHe Ha OnepaTMBHATA MbBKABOCT MO OTHOLWEHWEe Ha
YyNpaBAeHMETO HA aKTUBUTE, M3MNOA3BaHM B onepaunute Ha [pyxecTBoTo. [loBeyeTo npuTerKaBaHU
OonuMn 3a yabaXKaBaHe M NpeKkpaTABaHe ce ynpaxKHABaT camo oT [py»KecTBOTO, @ He OT CbOTBETHMA
NIM3nHrogarten.

4.5.5. [ObArocpoyHn MHBECTULUM B AbLUEPHU U ACOLUUPAHU APYKECTBA

ObArocpoyYHNTE MHBECTULMKM, NPEACTaBAABALM KUMKW B AbLWEPHM U acouMMpPaHU ApyXKecTBa, ca
npeAacTtaseHy BbB GMHAHCOBMA OTUET MO LieHa Ha NnpuaobusaHe (ce6ecTOMHOCT), KOATO NpeacTaBNABa
CnpaBeg/vBaTa CTOMHOCT Ha Bb3HArpa)KAEHMEeTo, KOeTo e 6MI0 NAaTeHo, BKAUYUTENHO NpekuTe
pasxoam no npuaobueaHe Ha MHBECTULIMATA, HAMaJleHa C HaTpynaHaTa obesLeHKa.

L py*ecTBOTO OTYMTA CHETOBOAHO eAHa MHBECTULMA KaTO MHBECTULMA B AbLLEPHO APYMKECTBO, KOraTo
yrnpaKHABa KOHTpoA. Hanuue e KOHTpoAa, Korato [py*KecTBOTO € M3/I0XKEHO Ha, UM MMa npasa
BbPXy, MPOMEH/NMBAaTa BbL3BPDLLLAEMOCT OT CBOETO y4yacTue B MNpeanpuaTMETO, B KOeTo e
WHBECTUPAHO, U UMa Bb3MOXHOCT [la OKaXKe Bb34eNCTBME BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM
CBOWTE MPaBOMOLLMA BbPXy NpeanpuUATMETO, B KOETO € MHBEeCTUpPaHO. B MHAMBUAYANHUA roAMLLEH
duHaAHCOB oOTYyeT Ha /[lpyXKecTBOTO, WMHBECTULUMUTE B AbLIEPHU MNpPeanpuAatTMa ce OoT4YMTaT Mo
cebecTolMHOCT.

AcouunpaHo npeanpuaTie e npeanpuaTme, B KOETO MHBECTUTOPLT YNPaXKHABA 3HAUMTE/IHO BIMAHME,
HO KOETO He npeAacTaBAsABa HUTO AObLWEPHO, HUTO CMECeHO npeanpuaTMe Ha WHBECTMTOpa.
3HaYMUTEIHOTO BANAHME Ce M3pa3snBa B NPaBOTO Ha y4acTMe NPV B3EMaHETO Ha PeLleHuns, CBbP3aHu C
¢duHaHcoBaTa 1 onepaTUBHaTa AeMHOCT Ha NPeANPUATUETO, B KOETO € MHBECTUPAHO, HO HE Y KOHTPO
BbPXy Tasn AelHocT. OBUKHOBEHO 3HAYMTE/IHO B/AIMAHME Ce YMPaXKHABA, KOraTto WMHBECTUTOPBLT
npuTeskasa 20 UM NoBeye NPoLEeHTa OT racoBeTe B NPeAnpuUATUETO, B KOETO € MHBECTUPAaHO.

Mpw NoKynKa 1 npoaaxba Ha MHBECTULMKN B AbLUEPHN M acoLMMpPaHU ApYXKecTBa ce npunara "agatarta
Ha CK/oYBaHe" Ha caenkaTa.

MHBecTUUMUTE ce OTNMUCBAT, KOraTo Ce NPEXBbPAAT NpaBaTa, KOUTO MPOU3TUYAT OT TAX Ha APYrK Anua
NPy HacTbMBaHETO Ha MpPaBHUTE OCHOBaHWA 3a TOBA M MO TO3M HauuMH ce 3arybsa KOHTpO/a WM
3HAUMTENHOTO BAUAHWE BbPXY CTOMAHCKUTE M3rOAW OT CbOTBETHUSA KOHKPETEH TUM WMHBECTULUW.
Meuanbata/(3arybaTa) oT Nnpoaaxbata Um ce npeactasa Ha pes "lMeyanba oT npoaark6a Ha AbLLEPHU
apyrectBa" B oTyeTa 3a neyanbarta uau 3arybarta n gpyrma BceobxesateH 4oxoa,

MpuxoauTte OT OUBUAEHTW, CBbBP3AHM C AbBATOCPOYHWUTE MHBECTULMM CE MPU3HABAT KATO TEKYLIM
NpuUXoau M ce NpeacTaBAT B OT4YeTa 3a nedyanbarta uau 3arybata u Apyrvua BceobxBaTeH [oX04 KbM
cTaTnaTa "®uHaHCcoBM Npmxoam 1 pasxoamn”.

4.5.6. TMMapuuHu cpeacTBa U eKBUBANEHTU

MapuyHUTEe cpeacTBa M EKBMBANEHTW BKAKOYBAT KaCOBUTE HAJIMYHOCTM, pasnialaTenHUTe CMETKM W
penosuntute B 6aHKKW. MapuyHWTe cpeacTBa B /IeBa Ca OLEHEHU MO HOMWHANHATA UM CTOMHOCT, Ha NapuyHuTe
CcpeAacTBa, AEHOMUHMPAHU B YyXAeCTpaHHa BaayTa- MO 3aKA4YnTenHMA Kypc Ha BHB kbm 30 toHu 2024r.

3a uenunTe Ha CbCTaBAHETO HA OTYeTa 3a NAPUYHUTE NOTOLM:

e MapuyHUTE MOCTLMJIEHNA OT KAMEHTU W MapUYHUTE NNALEaHMA KbM [A0CTaBYMLM Ca NpeacTaBeHu
6pyTHO, c BKAtoueH A4C (20%);

®  /IMXBMTE MO NPefoCTaBeHWM KPeaMTU Ha AbLEpPHO APYKECTBO Ce BK/OYBAT KAaToO NOCTbMNEHMA 3a
WMHBECTULMOHHA AeNHOCT;
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e nnateHuat A4C No NOKYNKK Ha AbArOTPaNHM aKTUBM OT YyXKAECTPAaHHWU A0CTaBYMLLM Ce NOCOYBA Ha pes,
"nnateHn paHbuM', @ NpUM AOCTaBKa Ha AbArOTPalHM aKTUBM OT CTPaHATa Ce MOoCoYBa Ha pes
"nnawaHmna Kbm A0CTaBYMUM" KbM MapuMyHUTE MOTOUM OT onepaTuMBHa AEeWHOCT, AOKO/KOTO TOW
yyacTBa- M Ce Bb3CTaHOBsBa 33aeAHO W B ONEpaTMBHUTE MOTOLM HA APYKECTBOTO 33 CbOTBETHMUA
nepvoga,

4.5.7. AKuuoHepeH Kanutan

AKUMOHEPHMAT KanuTan ce NpeacTaBa No HeroBata HOMMHA/HA CTOMHOCT M CbOTBETCTBA Ha aKTyasHaTa my
cbaebHa perncrpaums.

4.5.8. Pe3epBu n HepasnpegeneHa neyanba

MpeMUAHKAT pe3epB BKAKOYBA NPEMWUK, NOJSYYEHU MPU MbPBOHAYAZIHOTO eMUTMpPaHe Ha CcobCTBEH KanuTasl.
BCMUKKM pa3xoam Mo CAenKu, CBbP3aHn C eMUTUPaHe Ha akLMK, ca MpucnagHaTv oT BHECEeHUA KanuTaa, HEeTHO OT
OaHbYHU 0bieKyeHus.

[pyrute pesepsu Ha [lpy’KecTBOTO BK/IOYBAT 3aKOHOB M AOMbAHUTENEH pe3epB, KOMTO ce obpasysaT OT
pasnpegensHe Ha GUHAHCOBUTE My Pe3yNTaTW 3a CbOTBETHUA Nepuos, ciel obnaraHeTo UM C AaHbK BbpXy
nevyan6ata. PesepsuTe Ha [py’KecTBOTO MoraT Aa Ce M3Mo/3BaT camo C pelieHue Ha O6woTo cbbpaHue Ha
aKLMOHepuTe, CbrnacHo TbProBCKMA 3aKOH M YCTaBa Ha ApYKecTBOTO.

HepasnpegeneHata nevanba BK/AOYBA TEKyWMA GUHAHCOB Pe3ynTaT M HaTpynaHuTe nedanbyu oT MUHaIM
roauvHM.

4.5.9. 3aabiKeHUA KbM HaeTu mua
MaameH 200uweH ommnyck

CvrnacHo KogeKkca Ha Tpyaa NpaBoToO HA NO/3BaHe Ha onpegeneHus nojaraem roguiieH oTnyck ce 3anassa
M B C/ly4auTe, KOraTo He e W3NOoA3BaH B roAmHaTta, 3a KoOATO ce OTHacAa. B cvorsetctBMe ¢ MCC 19
"Moxoau Ha HaeTu nua" pasxoaa 3a OTMNYCKM Ce HauyMCAABa KaTo Pasxoz M ce NPU3HaBa KaTo 3a4b/IXKEHME KbM
CNYXXWUTEeNWTe B roAnHaTa, 3a KoATo ce OTHacs.

JepuHupaHu 0oxodu rnpu neHcUuoHUpaHe

B cboTBeTCTBME C M3NCKBAHMATA Ha KogeKca Ha TpyAa, Npu NpekpaTABaHe Ha TPY4OBMA LOrOBOP Ha CAYKUTEN,
npuaobun NpaBo Ha MEHCUA 33 OCUTYPUTE/IEH CTaXX M Bb3PaACT, XONAMHIBT My M3nnawa obesueTeHne B
ABYKpaTeH pazmep Ha 6PYTHOTO TPYLAOBO Bb3HArpaxKAeHWe, ako HaTPYNaHUAT TPYL0BUA CTaXK B APYKECTBOTO €
No-MasibK OT AecCeT roAMHU, UK B LUECTKPATEH pa3smep Ha BPYTHOTO TPYAO0BO Bb3HarpaskaeHue, Npu HaTpynaH
TPYZOB CTaXK B APYXKECTBOTO Haj AeceT NocneA0BaTeNHN FTOAMNHM.

Mopagu TOBa, 4Ye HAMA [OCTaTbYHO [OaHHW 3a HAAEXAHO onpedensHe Ha pa3mepa Ha Ab/KUMUTE
obesLleTeHms, KaKTo M NopagM O4YaKBaHWUTE MPOMEHM B HOPMaTMBHaTa ypeaba, B TO3U MeAKMHeH GUHAHCOB
OTYET HE € HAUYMC/IeHO 334 b/ KeHMe 3a U3NNallaHe Ha 06e3LeTeHNA Ha HaeTUTe IMLA NPU NEHCUOHWUPAHE.

4.5.10. NMpuxoan

OcHOBHUTE Npuxoan, KouTo [pyKecTBOTO reHepupa ca CBbP3aHM C MOKYMKO — npogarkba Ha B3emaHus,
(GUHAHCOBM aKTMBU U AbLLEPHUN APYHKECTBA, KAKTO M MOKYMKO — NpoAarkba Ha MMOTH.

3a ga onpegenun fanv v Kak Aa npusHae npmxoau, [py»KecTtsoTo U3nonssa cnegHuTe 5 cronku:
1. UgeHTUdMUMpPaHe Ha AOroBOpPa C KANEHT

2. UaeHTUdMLUMpPaHe Ha 3a4b/IKEHUATA 32 U3MbJIHEHUE

3. OnpesendAHe Ha UeHaTa Ha caenkaTa

4. PasnpepeneHuve Ha LeHaTa Ha cAenKaTa KbM 334 b/IXKeHUATa 3a U3Nb/IHEHME

5. anIBHaBaHe Ha npunxoauTte, KOrato Ca yaoBNETBOPEHU 3a4b/IKEHUATA 3a U3NMbJ/IHEHUE.
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MpuxoauTe ce NpM3HABAT MAWU B JALEH MOMEHT UM C TeYEHME HA BPEMETO, KOrato Uan AoKaTto [pyKecTBoTo
YZAOB/IETBOPU 334b/IKEHMATA 33 U3NbAHEHME, NPEXBbLPAANKN 06ELWaHUTE CTOKM UK YCIYTU HA CBOUTE KANEHTU.

,ﬂ,py)KeCTBOTO NMPU3HaBa KaTO 3a4b/IKeEHMA NO A0roBop Bb3HArpaxXageHue, nosy4yeHo NO OTHOLWEeHWe Ha
Hey4oBNeTBOpeHU 3aAb/IXKeHUA 3a U3NbAHEHUE U TU NpeactaBa KaTo APYrn 3agb/XKeHUA B OT4eTa 3a
CbVIHaHCOBOTO cberosHue. o CblWMA HAYUH, aKO ﬂ,py)'KeCTBOTO YOO0BNETBOPU 3aabXKeHUe 3a U3Nb/IHEHUE,
npeau ga nNoayyn Bb3HaArpa*kgeHneto, TO NPU3HaBa B OT4YeTa 3a ¢VIHaHCOBOTO CbCTOAHNE UNU aAKTUB MO
Aorosopa, nan B3emaHe, B 3aBUCMMOCT OT TOBa Aanin Ce U3NUCKBaA HeWo Apyro oCBeH onpeaeneHo Bpeme 3a
noJsiydaBaHe Ha Bb3Harpa*kgeHueTo.

4.5.11. Mpuxoaun oT NUXBU N ANBUAEHTU

MpuxoauTe OT IMXBU Ca CBbP3aHN C NPeAOoCTaBEHM 3aeMU Ha Apyrv [py>KecTBa 1 A0roBOPM 3a LLeCHA.
Te ce OTYUMTAT TEKYLLO MO MeToaa Ha epeKTUBHATA /IMXBA.

Mpuxoaute OT AMBMAEHTU Ce NPU3HABAT B MOMEHTA Ha Bb3HMKBAHE Ha NPaBoTO 3a MoJiyyaBaHe Ha
nnalaHeTo.

4.5.12. OnepaTtuBHMU pasxoau

OnepatnBHMTE pasxoam ce nNpusHasaT B neyanbata mam 3ary6aTa NPUY NON3BaAaHETO Ha ycayrute Uaun
Ha AaTaTa Ha Bb3HMKBAHETO UM.

KoraTto pa3xoguTte He OTroBapAT Ha YC/I0BMATA 3@ Pa3CPOYBAHE Cbl/1IaCHO M3MCKBaHUATA Ha MCDO 15,
CbLUMTE Cce NPM3HaBaT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO HanpMMep He ce O4YakBa Aa
6bAaT Bb3CTaHOBEHM MW NEPMOADLT HA PA3CPOYBAHETO UM € A0 efiHa roAMHa.

CnepHute onepatuBHM pas3xoan BUHArM cCe OTpa3ABaT KaTO TeKylw, pa3xod B MOMEHTa Ha
Bb3HUKBAHETO UM!

e O6WM 1N aIMNHUCTPATUBHUM pa3xodm (OCBEH aKo He Ca 3a CMeTKa Ha KNNeHTa);

e Pasxoau, CBbP3aHM C U3MbAHEHME Ha 3a4b/IKEHUNETO;

e PasxoaMu, 3a KOWUTO NpeanpuUATMETO He MOXe Ja onpeaenn, Aannm ca CBbp3aHU C
YOOBNETBOPEHO WM HEYAOBNETBOPEHO 3a4b/IKEHNE 33 U3MbJHEHME.

4.5.13. Pa3xoau 3a AMXBU U pa3xoan No 3aemu
PasxoguTe 3a INXBM Ce OTYUTAT TEKYLLO NO MeToaa Ha epeKkTMBHaTa INXBa.

PasxogmMTe No 3aemMy OCHOBHO NMpeACcTaBAABaT JIMXBU MO 3aeMuTe Ha [pyKecTBOTO. BCUYKM pa3xoam no 3aemu,
KOWTO AMPEKTHO MoraT Aa 6bAaT OTHECEHU KbM 3aKynyBaHeTo, CTPOUTENCTBOTO MAM NPOU3BOACTBOTO Ha eAMH
OTroBapsll, Ha YCNOBMATA aKTMB, Ce KanuTanausmpaT npes nepuoaa, B KOWTO Ce OyakBa aKTUBbLT Aa bbae
3aBbpLUIEH U NpuUBeAeH B FOTOBHOCT 3a M3MNoA3BaHe Uan npoaaxkba. OcTaHanuTe pasxodm No 3aemMu cneaga aa
ce npu3HaBaT KaTo pas3xoj 3a Nnepuoaa, B KOMTO ca Bb3HWKHaAW, B OTYeTa 3a nevanbarta uam 3arybata u gpyrua
BceobxBaTeH A0X04 Ha pep, ,PrHaHcoBU pasxoan”.

4.6.0aHbuYHO ObnaraHe

CbrnacHo 6bArapckoTo AaHbUYHO 3aKoHOAATeNCTBO 3a 2023 r. Apy»KecTBaTa Ab/XKAT KOPNOpPaTUBEH NOAOXOAEH
OaHbK (AaHbK OT neyanbara) B pasmep Ha 10 % Bbpxy obnaraemata neyanba, kato 3a 2022 r. TON CbLo e 6un
10 %. 3a 2024 r. paHbYHATA CTaBKa ce 3anassa Ha 10%.

[pyKecTBOTO Npunara 6anaHCoOBMA METOL Ha 334b/IKEHUATA 32 OTYMTAHE HA BPEMEHHUTE AaHBUYHU
pa3NvKM, MPU KOWTO BpPEeMEHHWTe JaHbyHWM Pas3fiMKM Ce YCTaHOBABaT 4pe3 CcpaBHABaHe Ha
npeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBa Ha aKTMBUTE M MacusuTe. YCTaHOBEHUTE OTCPOYEHM
OaHbYHM aKTMBM M MACMBU Ce KOMMEHCUPAT U AAaHBUYHUAT ePeKT ce U3UnCNABa Ypes npuaaraHe Ha
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[aHbYyHaTa CTaBKa, KOATO Ce O4YakBa ga Obae NpUNOXKeHa Npu TAXHOTO 06paTHO nposB/ieHWe B
b6baewe. OTCpoYeHUTE AAaHDBYHU 3a4B/IKEHMA CE MPU3HABAT MPU BCUYKK C/ly4au Ha Bb3HWMKBaHe, a
OTCPOYEHUTE AaHBYHU AKTUBMU, CAMO 40 CTENEHTA, A0 KOATO PbKOBOACTBOTO CYMUTA, YE € CUTYPHO, Ye
JpyKecTBOTO Lie peannsunpa nevanba, 3a ga M3non3sa AaHbYHWUS aKTUB.

4.7. AvBnaeHTtun

[InBMaeHTMTe ce nNpu3HaBaT KaTo HaMafieHMe Ha HeTHUTE aKTMBM Ha [lpy)KecTBOTO M TeKyulo
3afb/IXKEHME KbM COBCTBEHMUMUTE Ha AKUMOHEPHWS Kanwutan B Mepuoaa, B KOWTO e Bb3HWUKHANO
NpaBoTO 3a No/lyYaBaHe.

Mpes TeKylMA Nepmnoa He e B3eMaHOo pelleHmne 3a pasnpeaeseHne Ha AUBUAEHT.

4.8.oxopa Ha akuuma

JoxoabT Ha egHa akuMAa ce M34YMCaABa HAa OCHOBATa HA HETHaTa neyanba 3a nepunoga wm
cpegHonpeTerneHna 6poi/'| Ha OBMKHOBEHWUTE MOMMEHHMU akumun Ha [py*KecTBoTO.

4.9. PMHAHCOBU UHCTPYMEHTU
4.9.1. MpusHasaHe U OTNUCBaHe

duHaHcoBUTE aKTUBKU U GUHAHCOBUTE NAcMBU Ce NPU3HaBaT, Korato [Ipy»KecTBOTO CTaHe cTpaHa no
[OOrOBOPHUTE YCNOBUA HA GMHAHCOBMA MHCTPYMEHT.

®UHaHCOBUTE aKTMBM Ce OTMMCBAT, KOraTo [OroBOopHMTE MpaBa BbPXy NapuU4YHUTE noTouu OT
($UHAHCOBMA aKTUB M3TUYAT UM KOraTo GUHAHCOBUAT aKTMB U MO CbLLECTBO BCUYKM PUCKOBE U U3roam
ce NpPexBbpAAT.

®durHaHCcOBMTE NacMBM ce OTNUCBAT, KOraTo 3a4b/IXKEeHNETO, NOCOYEHO B A0OroBopa, € U3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB/.

49.2. KnacndpuKauma v NbpBOHAYA/IHO OLEeHABaHe HAa PUHAHCOBUTE aKTUBU

MbpBOHaYaAHO GMHAHCOBUTE AaKTMBM CE OTYUTAT MO CrpPaBeaA/IMBaA CTOMHOCT, KOPUIMPaHa ¢ pasxoguTe
no cAenkaTa, C U3KAtoYeHne Ha GUHAHCOBUTE aKTUBM MO CNpaBeA/IMBa CTOMHOCT Npe3 nevyanbarta uam
3arybaTa M TbProBCKUTE B3eMaHWA, KOUTO HE CbAbP)KaT CbliecTBeH (GUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHKa Ha PUHAHCOBUTE aKTUBKM MO CrpaBedMBa CTOMHOCT npe3 neyanbata uam
3arybaTta He ce Kopurupa c pasxoguTe MO chenkaTa, KOUTO Ce OTYMTAT KaTo TeKyLM pasxoau.
MbpBOHaYa/HaTa OUEHKA HA TbProBCKMTE B3eMaHMWA, KOUTO HE CbAbP)KaT CblUeCcTBEH QUHAHCOB
KOMMOHEHT NpeacTaBAABa LeHaTa Ha caenkarta cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha nNocneaBaLlo OTYUTaHe, d)VIHaHCOBVITe aAKTUBM ce I-(}'IaCMd)MLI,VIpaT B €4Ha
OT chegHWUTe KaTteropun:

®  [b/AroBM UHCTPYMEHTU N0 aMOpPTU3MpPaHa CTOMHOCT;
e  (dUHAHCOBM aKTUBW MO CrpaBeaInBa CTOMHOCT Npes neyanbarta unu 3arybaTa;

e  (DMHAHCOBM aKTMBM MO CrpaBef/MBa CTOMHOCT npe3 Apyr BceobxsaTeH A0Xo4 C uan 6es
peknacuduKkauma B nevanbata nam 3arybarta B 3aBUCMMOCT 4aNM Ca Ab/rOBM UAU KanuTaioBu
NHCTPYMEHTMU.

Knacudpukaumata Ha GMHAHCOBUTE aKTMBM ce onpesens Ha 6asaTa Ha cnegHuUTe 4Be YCA0BUA:
e 6BU3HEC MoAenbT Ha [py»KecTBOTO 3a ynpasieHne Ha GUHAHCOBUTE aKTUBY;

®  XapPaKTeEPUCTUKUTE Ha JOrOBOPHUTE NAPUYHU NOTOLU Ha d)MHaHCOBMFI aAKTUB.
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Bcuukn npuxoam v pasxoaum, CBbp3aHM ¢ GUHAHCOBUTE aKTUBU, KOMTO ca NPU3HATK B neyanbaTa u
3arybata, ce BK/AWOYBAaT BbB (UHAHCOBU pa3xoau, OUHAHCOBM MNPUXOAM C M3KJOYEHME Ha
obesleHKaTa Ha TbProBCKUTE U APYrM B3eMaHuA, KOATO ce npeacTasa Ha pea, ,Nevanbu / (3arybu) ot
obe3ueHKa, HeTHO” B oTYeTa 3a neyanbarta nnm 3arybaTa u gpyrns BceobxsaTeH Aoxoa.

4.9.3. MNocnepBaw,o oueHABaHe HAa PUHAHCOBUTE aKTUBU
[ObAroBu MHCTPYMEHTU MO aMOpPTU3UPaHa CTOMHOCT

®PurHaHCOBMTE aKTMBM ce oueHABaT MO aMOPTU3UPaHA CTOVIHOCT, dKO aKTUBUTE U3NBAHABAT CAegHUTE
KpUTtepun n He Ca onpegeneHun 3a oueHABaHe No cnpaseainBa CTOoMHOCT npes neyanbarta u 3ary6aTa:

e [IPY)KECTBOTO YynpaB/sfiBa aKTUBMTE B PaMKuTe Ha BU3HEC MoAen, UMATO Uen e Aa AbPXKU
$MHAHCOBUTE aKTUBM U Aa CbbUpa TEXHWUTE AOTOBOPHM NAapUYHM NOTOLUY;
® CbI/IaCHO A0roBOPHUTE YCNOBMA Ha (GMHAHCOBMA AKTUMB Ha KOHKPETHM [aTW Bb3HMKBAT
Napu4YHU NOTOLM, KOUTO Ca e4MHCTBEHO NAALLLAHWA MO rMaBHULA M INXBa BbPXy HemoraceHaTa
CyMa Ha rnaBHuuaTa.
Ta3un KaTeropuma BKAOYBA HeAEPMBATUBHN GUHAHCOBM aKTMBM KaTO 3aeMU M B3eMaHus ¢ GUKCMpaHu
WU onpesenMmMy MNallaHMA, KOMTO He Ce KOTUpaT Ha akTMeeH nasap. Cnel NbpBOHAYasHOTO
npu3HaBaHe Te ce OLEeHABAT N0 aMOpPTU3MpPaHa CTOMHOCT C M3MN0/13BaHe Ha MeToda Ha edeKTMBHaTa
NMxBa. [QMCKOHTMpaHe He ce M3BbpLUBa, KOraTo edeKTbT OT Hero e HecbliecTBeH. [py»KecTBOTO
Knacnuduumpa B Ta3u KaTeropusa napuTe U NapuYHUTE eKBUBANEHTU, TbProBCKUTE U APYrM B3eMaHus,
KaKTO U pernctpmpaHu Ha 6opcata obanraumu.

Tbproscku B3emaHusA

TbProBCKUTE B3EMaHUA Ca CYMU, Ab/KUMM OT KAMEHTU 338 NPOAAAEHMN CTOKMN MW YCAYTU, U3BBPLLEHM
B 06MUYaHMA XO4 Ha CTONaHcKaTta AelHOCT. OBMKHOBEHO Te Ce Ab/KAT 33 ypexaaHe B KPaTbK CPOK U
CNnefoBaTeNHO Ca  KnacuouUMpaHM KaTo TeKylwu. TbproBCKWTE B3emaHua Cce npusHasaT
MbPBOHAYaNHO B pasmep Ha Ge3yCNOBHOTO Bb3HArPaXkAeHMe, OCBEH aKO CbAbPXKaT 3HAYUTENHU
KOMMOHEHTN Ha ¢uHaHCcKMpaHe. [py)KecTBOTO AbPXKM TbProBCKMTE B3eMaHusA C uen cbbupaHe Ha
[LOrOBOPHMUTE Mapu4HM MOTOLUM M CAELOBaTe/IHO MM OLEHABA MO amMoOpTMU3MpaHa CTOMHOCT, KaTo
M3Mn0/13Ba MeToAa Ha edeKTMBHATa IMXBa. JMCKOHTMPAHE He Ce M3BbPLUIBA, KOraTto edeKTbT OT Hero e
HECbLLECTBEH.

durHaHCOBM aKTUBM NO cnpasBeaanBa CTOMHOCT Npe3 neyanbata uau s3arybarta

®UHAHCOBM aKTUBM, 3@ KOUTO HE € NPWIONKMM Ou3Hec mogen ,AbpXkaHW 3a CbbupaHe Ha
[0roBOPHUTE NMAPUYHM NoTouM” nnm 6usHec mogen ,AbpKaHu 3a cbbupaHe U npogaxkba“, KakTo u
(bUHAHCOBM aKTUBU, YUMTO SOTOBOPHM MAaPUYHM NOTOLM HE Ca e4MHCTBEHO NALaHNA Ha FNaBHULA U
NINXBW, Ce OTYMTAT MO CnpaBe/MBa CTOMHOCT nNpes neyanbarta uau 3arybara.

Ta3un KaTeropumsa CbAbprKa CbLLO TaKa MHBECTULMMU B KanuTanioBu UHCTPYMEHTU. [py»KecTBoTo oTumTa
TE3N MHBECTULUMM MO CnpasBedsiMBa CTOMHOCT npe3 nevanbata wam 3arybata v He e Hanpasuna
HeoTMeHMm K360p Aa M OTYMTa MO ChNpaBed/vMBa CTOMHOCT npe3 Apyr BceobxsaTeH aoXxoa,.
MpomeHWTe B CripasBeanBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus ce oTpasssaT B nedanbarta u
3arybarta. Cnpasea/imBata CTOMHOCT Ha GUHAHCOBUTE aKTMBM B Ta3W KaTeropua ce onpenens ypes
KOTMPaHM LeHW Ha aKTMBEH Masap WMAW 4Ype3 M3MOo/3BaHe Ha TEXHWKM 3a OLUEHABaHe, B C/yyai uye
HAMa aKTMBEH nasap.



CeBepkoon — bm3a Xonauur A} 17
UupgusmnayaneH puHaHcoB oTyeT
30 toHn 2024 r.

49.4. O6e3ueHKa Ha PUHAHCOBUTE AaKTUBU

M3uckBaHuATa 3a obesueHKa cbrnacHo MCPO 9, usnonssat uMHOOPMaLMA, OpUEHTUPAHA KbM
6baeLleTo, 3a Aa NPU3HAAT OYaKBAHUTE KpeguTHU 3aryou.

NHCTpymMeHTUTE, KOUTO nonaaat B o6xeaTa Ha M3UCKBaHUATA 3a 06e3LeHKa, BKOYBAT 3aeMU U ApYTU
AbAroBY GUHAHCOBM aKTUBU, OLEHABAHM MO aMOPTMU3MPaHa CTOMHOCT, TbProBCKM B3eMaHMUA.

[pyXecTBoTO HauMciABa obesleHKa Ha TbProBCKUTE U APYrM B3eMaHWUsA, KOUTO He ca obesneuyeHu
CbC 3an0r Ha akuuu. Kato MHAMKATOpPM 3a MoTeHuManHa ob6e3LeHKa Ha TbProBCKMTE B3eMaHMs
[lpy>KecTBOTO cuMTa HaCTbNWUAM 3HAUNTENHU PUHAHCOBM 3aTPyAHEHUA Ha AebuTtopa, BEpOATHOCTTA
0ebuTopbT Aa BCTbNM B NpoLeaypa Mo HECbCTOATENHOCT WMAM HEU3Mb/IHEHWE Ha AO0roBOpPeHuTe
aHTa*XMMEHTWN OT CTPaHa Ha KOHTpareHTa 1 3a6aBa Ha NNalWaHMATa 1 CTeneHTa Ha 06CNYXBaHETO UM.

CbricHO M3ncKBaHUA 3a obesueHKa cbrnacHo MCHO0 9, cnesBa Aa ce U3non3Ba nosevye MHbopmaums,
OpMeHTMpaHa KbM ObJelleTo, 3a [a NPM3HAAT O4YaKBaHUTE KpeauTHM 3arybu — moaenst 3a
,O4YaKBaHUTE KpeauTHU 3arybu”, Komto 3amecTBa ,,MoJena Ha NoHeceHwuTe 3arybu”, npeacraseH B
MCC 39. HCTpyMmeHTUTE, KOMTO nonaaaT B ob6xBaTa Ha HOBUTE M3UCKBAHMA, BKIOYBAT 3aeMU U APYTU
ObNroBM (GUHAHCOBU aKTUBW, OLEHABAHM MO amMOpPTM3MpPaHa CTOMHOCT, TbProBCKM B3eMaHMs.
MpM3HaBaHETO Ha KpeauTHM 3arybu Beye He 3aBMCKU OT HAacTbMNBAHETO Ha CbOUTUE C KpeauTHa 3aryba.
BmecTo ToBa [pyKecTBOTO pasr/iexaa Mo-WMPOK CMNeKTbp OT MHPopMauMa NpuU OLEeHKaTa Ha
KpeOuTHUS PUCK U OLEHABAHETO HA OYaKBaHUTE KPeAWUTHM 3arybu, BKAIOYUTENHO MUHAAN CbOUTUSA,
TEKYLLM YCI0BUSA, PasyMHU M NOAABPNKALLN NPOrHO3M, KOUTO BIMAAT BbPXY OYaKBaHaTa Cbbupaemoct
Ha 6baewmTe NapuUYHM NOTOUM Ha MHCTPyMeHTa. Mpu npunaraHeTo Ha TO3M NOAX04, HAacOYeH KbM
6bAeLLeTo, Ce NPaBK pasrpaHNYEHnE MeXay:

® OUHAHCOBM MHCTPYMEHTM, YMETO KPEeAWTHOTO KayecTBO He Ce € B/IOWMAO 3HAYUTESIHO CNPSAMO
MOMEHTa Ha MbPBOHAYA/IHOTO NPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

L Cl)MHaHCOBM UHCTPYMEHTHU, 4YMEeTO KpeaUTHOTO KayeCTBO Ce € BJOWWUAO0 3Ha4YnTenHo cnpamo
MOMEHTa Ha NbPBOHAYA/THOTO NPU3HABAHE U1K HA KOUTO KpeaAUTHUA PUCK HE € HUCDK (¢Da3a 2)

e ,®aza 3“ obxBallla GMHAHCOBM aKTUBM, KOUTO MMAT 0BEKTUBHU AOKa3aTe/cTBa 3a obesleHKa KbM
oTyeTHaTa Aata.

Hwuto eanH ot d)MHaHCOBVITe AKTUBWU Ha ﬂ,py)‘KECTBOTO He nonaja B TPeTaTa KaTteropuAa.

ObesueHKaTa ce npeacTaBA B CYETOBOAHMA HanaHC KaTo HamaneHWe Ha OTYeTHaTa CTOMHOCT Ha
B3emaHMATa, a pasxoauTe oT obesleHKaTa M NPUXOAUTE OT BbpHaTM 06e3LEeHKU ce NpeacTaBaT B
oTyeTa 3a nedyanbata u 3arybaTa M ApyruAa BceobxsBaTeH goxon Ha pea ,lMeyanbu mn 3aryéu ot
obe3ueHKa, HeTHO".

4.9.5. Knacnopukauma n oueHaBaHe Ha PUHAHCOBUTE NACUBU

®uHaHCOBMTE nacuMBM Ha [IpysKeCTBOTO BK/IOYBAT NOMYYEHW 3aeMyu — BAHKOBU M OBAUraLMOHHMU,
TbProBCKM M APYrM GUHAHCOBU 334 b/IKEHMA.

®OUHAHCOBUTE NACMBM Ce OLLEHABAT MbPBOHAYa/IHO MO CNpPaBeA/MBa CTOMHOCT M, KbAETO e
NPUIOXKMMO, Ce KOPUrMpPaT MO OTHOLWEHWE Ha PasxoamTe Mo CAeNKaTa, OCBEH aKo [pyKecTBOTO He e
onpeaenvnno aageH GUHaHCOB NacMB KaToO OLLEHABAH MO CrpaBefnBa CTOMHOCT npes nevanbarta u
3arybarTa.

®dunHaHCcoBMTE NACMBM Ce OLLEeHABAT NocneaBallo no dMOPTU3UNPaHa CTO[/‘IHOCT, N3NON3BaNKM meToda
Ha edJEKTMBHaTa Nnxea, C U3KNKOYeHNe Ha AepmnBaTtuen mn dJMHaHCOBM nacmnseu, KOUTO Ca onpeaeneHn
3a OueHABaHe nNo cnpaseasnBa CTOMHOCT npes neyanbata wan 3ary6aTa (C U3KNKOYeHne Ha
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0epuBaTMBHM OUHAHCOBU WMHCTPYMEHTU, KOUTO ca onpeaeneHn n edeKTUBHU KaTo Xeaxupall
WUHCTPYMEHT).

BCMUKM pa3xoam CBbP3aHWU C IMXBU U, aKO € MPUNOKMMO, NPOMEHM B Cnpasea/iMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO ce oTumuTaT B neyanbaTa wam 3arybata, ce BKAOYBAT BbB GUHAHCOBUTE pa3xoam
nnn GUHaAHCOBUTE NPUXOAM.

4.10. MpoBu3um, yCNOBHU NACUBU N YC/IOBHU aKTUBU

MpoBu3NKUTE ce Npu3HaBaT, KOraTo MMa BEPOATHOCT CerallHM 3a4b/XKEeHUA B pesynTaT OT MUHaNo
cbbuTMe Aa gosedaT A0 M3XOAALL NOTOK Ha pecypcu oT Jpy»ecTBOTO M MoXe Aa 6bae HanpasBeHa
HaZeKAHa OLLeHKa Ha CyMaTa Ha 3a4b/I*KeHNETO. Bb3MOXKHO € CPOYHOCTTa MM CymaTa Ha M3XoaaLLmsa
napuyeH MOTOK Aa e HecurypHa. CerallHO 3agb/KeHMe ce Mopakaa OT Ha/MYMETO Ha MPaBHO MK
KOHCTPYKTMBHO 3aAb/iXKeHWe BCAeACTBME Ha MWHAAM CbBUTUA, Hanpumep rapaHuMW, NpasBHMU
cnopoBe uAn obpemeHABaWm gorosopu. MNpoBnsnnUTe 3a NPECTPYKTYpUpPaHe ce NpM3HaBaT Camo aKo
e pa3paboTeH M NpuaoXKeH noapobeH GpopmaneH NaaH 3a NPecTPyKTypupaHe Uan pbKOBOACTBOTO €
06ABUNIO OCHOBHUTE MOMEHTM Ha MN/aaHa 3a MPECTPYKTypupaHe npes Tesu, Kouto buxa buan
3acerHanu. MNpoeusunm 3a 6baeLm 3arybm ot AeMHOCTTa He ce Npu3HaBear.

CymaTa, KOATO Ce Npu3HaBa KaTo MPOBM3UA, Ce m3umcnasa Ha 6asa Hal-HagexaHaTa OoueHKa Ha
pasxoamute, HEOBXOAMMM 3a ypex[aHe Ha cerawHo 3aAb/KeHMEe KbM Kpas Ha OTYeTHUA nepuog,
KaTo ce B3emaT NpeaBui, PUCKOBETE M HECUIYPHOCTTA, CBbP3aHM CbC CErallHOTO 3aab/xeHue. Korato
CblUIECTBYBaT peamua NofAobHU 3a4b/KeHWA, BepoATHaTa HeobXoAMMOCT OT M3XOoAAul MNOTOK 3a
noracAiBaHe Ha 3a[b/PKEHMETO Ce ONpeaens, KaTo ce oTYeTe rpynaTta Ha 3afb/DKEHUATa KaTo LAno.
MpoBM3NNTE Ce AMCKOHTMPAT, KOrato edeKTbT OT BPpemeBUTe Pas/IMKM B CTOMHOCTTa Ha mapuTe e
3HauuTeNEH.

O6e3LLI,ETEHVIF| OT TPETU NMLA BbB BPb3Ka C AaJEHO 3aab/IXKeHUe, 32 KOUTo [pyKecTBOTO e CUTypHoO,
ye e nosy4du, ce NPU3HaBaT KaTo OTAEeNEH aKTMB. TO3M aKTMB MOXKe U Aa He HagBMLWaBa CTOMHOCTTa
Ha CbOTBETHATa NPOBU3UA.

MpoBusnnUTe ce NpepasrnexkaaT KbM Kpas Ha BCEKM OTYETEH Mepuog U CTOMHOCTTa UM Ce Kopurupa,
3a Aa ce OTpasun Hal-aobpaTa NpubAn3UTENHA OLLEHKA.

B cnyyauTte, B KOMTO Ce CUYMTA, Ye € MAJIKO BEPOATHO Aa Bb3HMKHE MU3XO4ALL, NOTOK HA MKOHOMMYECKMU
pecypcu B pe3ynTaT Ha TEKYLWO 3a4b/IXKEeHUE, NaCUB HE Ce NPU3HaBa. YcnosHUTe nacuBem cneaga Aa ce
oueHABaT nocsieaBalo No No-BMCOKaTa CTOMHOCT meXxXay onncaHata no-rope CpaBHMMa NpoBuU3nA U
NMbPBOHAYA/IHO NPU3HATATA CymMa, HaMaJsieHa C HaTpynaHaTa amopTuU3aLluA.

BepoATHM BXOAALWM MOTOLU HAa MKOHOMMYECKM NO3U, KOUTO BCE OLLE HE OTFOBAPAT HA KpUTepuurte
32 Mpu3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/J0BHM aKTMBU. Te ca OMWUCAHM 3aefHO C YC/NOBHUTE
3a4b/KeHUA Ha [lpy»KecTBOTO B NoACHeHMe 25.6.

4.11. 3HauMmM NpPeLLEHKN Ha PbKOBOACTBOTO NPU NpUiaraHe Ha cYeToBOAHATa NOJIMTUKA

3HaunmuTe npeueHKM Ha PbKOBOACTBOTO MNpPM MNpPUAAraHeTo Ha CYETOBOAHMTE MOJAUTUKM Ha
Lpy*KecTBOTO, KOUTO OKa3BaT HAaN-CbLLECTBEHO BAUAHUE BbPXY PMHAHCOBUTE OTYETU, Ca ONMUCAHM MNO-
£ony. OCHOBHUTE M3TOYHULM HA HECUTYPHOCT MPU U3MOJI3BAHETO HA NPUBANIUTENHUTE CHETOBOAHM
OLLEHKM Ca ONMCcaHu B NosicHeHue 4.12.

4.11.1. OTtcpouveHU fAHDUYHU aKTUBU

OueHKaTa Ha BEpPOATHOCTTA 3a 61>,u,eu.|,v1 obnaraemm AoXo4n 3a yCBOABAHETO Ha OTCPOYEeHU AaHBYHU
dKTUBU ce 6a3V|pa Ha nocnegHata o,u,o6peHa 6}O,CI,)KeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3Ha4YMMU
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Heobnaraemu NpuUXoauM U pPasxoam U crneumduUUHM OrpaHMYEHMA 3a NpPeHacAHe Ha Hensnon3BaHu
OAHbYHU 3arybu uam KpeauTn. AKO Hage)KAHa nporHo3a 3a obnaraem pgoxog npegnosara
BEPOATHOTO M3MOA3BAHE Ha OTCPOYEH AaHBYEH aKTUB 0COOEHO B C/ly4au, KOraTo aKTMBDBT MOXKe Aa ce
ynotpebu 6e3 BpemeBO OrpaHWYeHWe, ToraBa OTCPOYEHMAT AAHDBYEH AKTUB Ce MpM3HaBa WU3UANO.
Mpun3HaBaHeTO Ha OTCPOYEHM AaHbYHM AKTMBM, KOUTO nNoAaexaT Ha onpeeneHun npaBHU U
MKOHOMWYECKU OFPaAHUYEHUA UAM HECUTYPHOCT, Ce npeLeHABa OT PbKOBOACTBOTO 332 BCEKU OTAENEH
cny4yan Ha 6asaTa Ha cneunduyHmTe dakTM U obcTosATeNCTBa.

4.11.2. [ObAroBu MHCTPYMEHTU, OLLEHABAHU MO aMOPTU3MPAHA CTOMHOCT

AHann3bT M HaMepeHWATa Ha PBKOBOACTBOTO Ca MOTBbPAEHWM OT BU3HEeC moaena Ha AbprKaHe Ha
ObNroBUTE MUHCTPYMEHTW, KOUTO OTFOBapAT Ha M3MCKBaAHMATA 3a noOJyyaBaHe Ha MaalWaHuA
€OMHCTBEHO Ha MNaBHWLA W /IMXBU U AbpKaHe Ha aKTMBUTE A0 CbOMpPaHETO Ha A0roBopeHuTe
napuyHU NOTOLM OT O6AUraLMNTE, KOUTO Ca KNAacUPULMPAHM KATO AbJATOBU MHCTPYMEHTHU, OLEHABAHMU
Mo amopTM3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo ¢ TeKylaTa JIMKBUAHOCT U Kanutana Ha
JpyxecTBoTO.

4.12. HecurypHOCT Ha CHETOBOAHMU NPUGIN3UTENHU OLLEHKU

Mpu M3roTBAHETO Ha GUHAHCOBMA OTYET PbKOBOACTBOTO NPaBU peamLa NPeanosoKeHUA, OLEHKU U
[O0MYCKaHWA OTHOCHO NMPMU3HABaHETO M OLEHABAHETO Ha aKTUBM, MacuBK, NPUXOAN U Pa3XOaM.

[elicTBuTeNnHMTe pesynTaTM MoraT fa Ce pas3/nyaBaT OT MNpeanofioKeHUATa, OLLeHKUTe U
OOMNYCKaHMATA Ha PbKOBOACTBOTO M B peAKM CAydyau CbOTBETCTBAT HaAMb/JHO Ha MNpeaBapUTenHo
OLUEHEeHUTe pesynTaTu.

Mpu U3roTBAHETO Ha npeacTaBeHMA GUHAHCOB OTYET 3HAYMMUTE NPELEHKU Ha PbKOBOACTBOTO Npwu
NpUAaraHeTo Ha CYETOBOAHUTE MOJNTUKM HA [PYKeCTBOTO M OCHOBHUTE M3TOYHULM HA HECUTYPHOCT
Ha CYETOBOAHUTE NPUBNUSUTENHM OLEHKN HE Ce Pa3/inyaBaT OT Te3n, OnoBecTeHN B GMHAHCOB OTYET
Ha [pyxectBoTo Kbm 30 toHn 2024 r.

MHPopMaLMsA OTHOCHO CbLLECTBEHUTE MPEANONOKEHUS, OLLEHKM W [OMNYCKaHWA, KOUTO OKasBaT Hal-
3HAUUTENHO B/AMSAHME BbPXY NPWU3HABAHETO W OLLEHABAHETO HA aKTMBM, MACMBM, NPUXOAM U Pa3Xogu e
npeacTaBeHa no-4oy.

4.12.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBMU

3a 3aryba oT obesueHKa ce Npu3HaBa cymaTa, C KoaTo H6asiaHcoBaTa CTOMHOCT Ha AaAeH aKTUB UK
eAVHULA, reHepupalla NapuMyHM NoTouM, NpeBMlaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBeA/iMBaTa CTOMHOCT, HaMasieHa C pasxoauTe Mo npogaxkba Ha [JafdeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegeny Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[py*ecTBoTO M3uMCNABa O4YaKkBaHWUTE 6bAeliy MapuyHM NOTOLM 3a BCAKA eaMHMUA, reHepupalla
napuMyHW NoTouM, U onpeaens NoAXOAALMA AUCKOHTOB GaKTOp C LeN KaaKyaupaHe Ha HactoswaTa
CTOMHOCT Ha Te3u MapuyHu noTtouu. Mpu U3uUCNABaHE Ha O4YaKBaHMTe 6bAeln NapuyHM NOTOLM
PbKOBOACTBOTO MPABK NPeAno/oKEeHUA OTHOCHO BbaelwmnTe 6pyTHM Nevyanbu. Tesmn npesnonoxKeHus
ca cBbp3aHM C bbaewm cvbuTMa n obctoAaTtencrsa. [encTBUTENHUTE pe3ynTaTy morat ga ce
pa3nnMyaBaT M Aa Ha/loXaT 3HAUUTE/NIHU KOPEeKUMU B aKTMBMTe Ha [IpysKecTBOTO npes cneapauiata
OTYeTHa roamHa.
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B noBeyeTo cayyau nNpu ONpeaensaHeTo Ha NPUIOKUMUSA ANUCKOHTOB paKToOp ce NpaBU OLEHKa Ha
noaxoAsAwWmMTe KOPEKLMM BbB BPb3Ka C MAa3apHUA PUCK U pUCKOBUTE GAKTOPU, KOUTO ca cneunduyHm
3a OTAE/IHUTE aKTUBMW.

4.12.2. WN3mepBaHe Ha OYaKBaHW KpeauTHU 3arybm

OyvaKkBaHWUTE KpeAuTHM 3arybu ce onpenenaT KaTo pas3/MKata Mex[y BCUYKM AOrOBOPHU MapuUyHU
NOTOLM, KOUTO Ce AbAXKaT Ha [py»KecTBOTO U MapUYHUTE NOTOLM, KOUTO TA AEUCTBUTENHO O4YaKBa Aa
nonyun (,napuyeH Heagoctur”). M3uncnaBaHeTo Ha OYaKBaHUTE KpPeaAuTHM 3arybu ce onpegens Ha
b6asaTa Ha BEPOATHOCTHO MnpeTerneHaTa nNpPUBAM3UTENHA OUEHKa Ha KpeauTHUTe 3arybu npes
OYaKBaHUA CPOK Ha GUHAHCOBUTE UHCTPYMEHTMU.

3a TbproBcku M gpyrm B3emaHua [pyKeCcTBOTO M3M0/JI3Ba OMNPOCTEH MOAXOA MNPM OTYUTAHETO Ha
TbProBCKUTE U APYTM B3€MaHMA, KAaKTO M Ha aKTMBMTE MO A40roBOp W Npu3HaBa 3aryba oT obesueHKa
KaTO OYaKBaHM KpeauTHM 3arybum 3a uenma cpok. Te npeacTaBasBaT OYAKBAHWUAT HeZOCTUT B
[0roBOPHUTE NAPUYHM NOTOLUM, KaTo ce MMa NpeaBus, Bb3MOXKHOCTTA 338 HEM3MbJIHEHME BbB BCEKM
MOMEHT OT CPOKa Ha PUHAHCOBUA MHCTPYMEHT. [pyKeCTBOTO N3M0A3Ba CBOA HaTPynaH ONUT, BbHLUHM
nokasartesu n MHGopPMaLMs B bATOCPOYEH MAH, 33 4a U3YNC/IM OYaKBaAHUTE KpeguTHU 3aryou.

B pe3ynTaT Ha TOBa BCUYKM KPAaTKOCPOUHW B3EMAHMSA, Bb3HMKHAAN MW NPEeaOoroBoOpPeHN B paMKUTE Ha
efHa KaneHaapHaTa roguHa [py»ectBoto obesueHnABa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLMA UM
XapaKTep U HAIMYNETO Ha HUCHK KPeaUTEeH PUCK.

KpaTKocpouHUTe B3eMaHuA OT cBbp3aHu aunua JpyxectBoto obesueHasa ¢ 2%, Nopaau HaaNYMeTo
Ha CBbp3aHOCT Mexay [pyXecTBoTo M HeroBuTe aebutopm u dakTa, 4e MMaT 3HauyuUTeNHa
3aBMCUMOCT €1HO OT PYro U MaJIKo M0 — BUCOK KPeaUTEH PUCK.

C 2% ce 06e3LeHABaT U B3EMaHUSA C IEKO 3aBULLEH PUCK OT HEBB3MOXKHOCT Aa NOCTLMNAT N0 CMETKUTE
Ha APYXecTBOTO U3LAMO MAU YaCTUUYHO MapUUYHUTE MOTOUM, Bb3HMKHAAM B pPe3yaTaT OT NOraciBaHeTo
MM, KaKTO M HEBb3MOMKHOCTTA OT ypeXKAaHeTo MM Ype3 MpuXBallaHe Ha HacPeliHW B3emaHua U
3a4b/IKEHUA MEXAY KOHTpaAreHTuTe 1 [JpyKecTBoTo.

C 5% obe3ueHKa [pyKecTBOTO 06e3LeHABa BCUUYKM AbATOCPOUYHU B3EMAHMA AU TaKMBA HA KOUTO UM
€ W3TeKaa AaBHOCTTA WM He ca 6MAM noraceHn B CPOK. lMpuymMHaTa 3a TOBa € 3HAYMTENIHO NOo —
BMCOKMA KpeauTeH PUCK M 3aHUMKEHWUTE OYaKBaHMA 3a BXOAALMTE MAPUYHM MOTOUM OT Tesun
KOHTAreHTu.

4.12.3. OueHABaHe No cnpaseaunBa CTOMHOCT

PbKOBOACTBOTO M3MO/3Ba TEXHUKM 3a OLIEHSIBAaHE Ha CcnpaBea/iMBaTa CTOMHOCT Ha ¢UHaAHCOBU
WMHCTPYMEHTU (NpW NIMNca Ha KOTUPaHW LLeHW Ha aKTuBeH nasap). Mpu npunaraHe Ha TEXHWKKU 3a
oueHABaHe PbKOBOACTBOTO WM3MO/A3Ba B MaKCMManHa CTerneH MasapHW AaHHU U NPeAno/oXKeHus,
KOMTO NasapHUTE y4acTHUUM BuMxa Bb3MPMenn npu OLEeHABAHEeTO Ha AadeH WMHCTpymeHT. KoraTo
NIMNCBAT MNPUAOKUMM MasapHW AaHHM, PbKOBOACTBOTO M3MOA3Ba CBOATAa Hal-gobpa oueHKa Ha
NpeanosioXeHnaTa, KouTo 6uxa HanpaBuAW nNasapHUTE ydyacTHMUM. Te3nM OLEeHKM morat gda ce
pasfinyaBaT OT AeNCTBUTENIHUTE LEHU, KOUTO buxa buam onpeneneHu npu cnpasensiveBa nasapHa
caenika Mexay MHGOPMUPaHUM 1 XKenaelly CTpaHM B Kpas Ha OTYETHUA nepuoa,
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5. Mpuxoan n pasxoam ot onepaumm c pUHAHCOBU aKTUBU
06.2024 06.2023
XWUn.ns.. XWUN.NB.
MNeyanba ot npogaxba Ha PA 1 -
Mpuxoan ot AUXBKU 665 753
Mpuxoaun oT onepauumn ¢ UHBECTULUN 666 753
Meuyan6a ot Nnpogaxk6a Ha AbLLEPHO APYKECTBO - 214
Pa3xoau 3a nnxseu (720) (736)
3aryba ot npogax6a Ha A - (25)
Pasxoam ot onepauunm ¢ MUHBECTULLUU (720) (761)
Apyru dnHaHCcoBU pa3xoau (14) (9)
PesynTar oT dMHaHcoBaA AelHOCT (68) 197
6. MNeuan6a/(3ary6a) ot o6e3ueHKa u neyanba oT NPoMAHa B cNpaseanBa CTOMHOCT, HETHO
06.2024 06.2023
XWUN.NB. XWUN.NB.
Mpun3HaBaHe Ha OYaKBaHW KpeaUTHU 3arybu Ha B3emaHus (70) (65)
cbrn. MCo0O 9
Bb3cTaHOBABaHE Ha OYaKBaHM KpeauTHU 3arybu Ha 43 83
B3eMaHuA
(3ary6a)/MNeuanba ot ouakBaHM KpeguTHU 3arybu (27) 18
Meyanba oT NpomMmsAHa B cNpaBea/iMBa CTOMHOCT Ha 652 1652
PUHAHCOBU MHCTPYMEHTHU
3ary6a oT npomsHa B cnpaBen/iuBa CTOMHOCT Ha (125) (211)
PMHAHCOBU MHCTPYMEHTHU
HeTHa neyan6a oT npomsaAHa B cnpaBea/iMBa CTOMHOCT 527 1441
obWwo 500 1459
7. Dpyr BceobxBaTeH goxoga,

Mpes nepuoga B [py>KECTBOTO HAMA peasu3npaH Apyr BceoOXBaTeH [A0XO4, KOMTO fAa OKaxe

BANAHME BbPXY COBCTBEHMA KanuTan.

8. Pa3xoau 3a BbHLIUHU YCAyru
06.2024
Xun.ne.
3acTpaxoBKu (91)
Takca 6aHKa foBepeHnK (42)
Haem (13)

OZMTOPCKM yCAyrm (24)

06.2023
XUn.ne.
(34)
(30)
(11)
(23)
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Takca KOH
Takca bBOb

(1)
(5)
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(1)
(6)

Takca U u Cepsus dmHaHcosu MNasapwu (6) (27)
Apyru (8) (11)
obLWo (190) (133)
9. Pa3sxoau 3a nepcoHan
06.2024 06.2023
XUN.NB. XWUN.NB.
Pasxoawu 3a 3annaTtu (49) (45)
Pa3xoan 3a oCUTYpPUTENHUN BHOCKM (5) (5)
OobLOo (54) (50)
10. [Joxop Ha eaHa akuMKn
06.2024 06.2023
duHaHCcOB pe3yaTaT B eBa 188 769,99 1473 261.53
CpeaHo-npeTterneH 6pon akumm 5347 798 5347 798
JAoxopa Ha egHa aKuma 0,04 0,27
11. UHBecTULUM B AbLUEPHU NpeanpuUATUA
HauvmeHoBaHue Ha 2024 r. 2023 r.
AbLIEPHOTO % Ha Bpoii CroiHOCT % Ha Bpoii CroitHOCT
LPY¥KecTBO yuyactmeTo aKuumn B XUN.NB. y4yactueTto aKuuu B XUN.NB.
NUmoTtn — C AL, 95,71 6886139 5896 95,71 6886139 5896
obLWo 5 896 7425

MHBECTMUUMTE B ObLLEPHU NPeAnpUATMA ca OTPa3eHM No meToda Ha cebectoliHocTTa. Mpes 2024 1 2023
r., Jpy>KecTBoTto He e MOoAyYMno AMBUAEHTU. [l py>KeCTBOTO HAMA YCNOBHWU aHTa*KUMEHTU, CBbP3aHU C

WHBECTMLMUTE CU B AbLLEPHU NPeanpUaATHS.
12. WHBECTULMM B acCOLMMPAHN NpeanpuATUA

AcouununpaHm npeanpuaTua
Notoc ALl

Yyactue 2024r Yvyactue
B % XWUN.ns.. B %
39,88 - 39,88

2023 .
Xun.ns

AcoumupaHo apyxectso 3a ,Ceepkoon-Momsa Xonguur” AL e ,Jlotoc” ALl (B HecbCcTOATENHOCT).
MuBectnumaTa B ,Jlotoc” A[l (B HecbCTOATENHOCT) e oT4eTeHa Mo cebectoiHoCT. [anosete Ha
acouMupaHUTe NpeanpuATUA He ce TbpryBaT Ha nybanyHa ¢poHaoBa Hopca M Nopaam Tasm NPUYMHA
He MoXXe pJa 6bAa ycTaHOBEHa crnpaseg/iMBaTa MM CTOMHOCT. [pyXecTBOTO He € MoJyyYuno

ansugeHTu ot ,Jlotoc AQ“ npes 2024 r.n 2023 r.
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Lpy*KecTBOTO HAMA YCA0BHU 3a4b/IKEHNA UAN APYTN NOETU aHFAXKUMEHTU, CBBP3aHU C MHBECTULMN B
acounmMpaHn v Apyrm npeanpuaTma.

13. [ObaroTpaiiHun maTtepuasHu U HemaTepuaiHU akTUBU

13.1. ObAroTpaitHM matepuasiHM aKTUBKU

Komniwotpn u CronaHcku O6wo
obopygBaHe  MHBEHTap

u apyrm
XWUN.NB. XWUN.NB.  XWUN.NB.

OT4yeTHA CTOMHOCT

Canpo kbm 1 aHyapu 2023 r. 4 1 5

Canpo kbm 31 nekemspu 2023 r. 4 1 5

AmopTusauma

Canpgo Kbm 1 aHyapu 2023 r. (4) (1) (5)

Canpo Kbm 31 pekemspu 2023 r. (4) (1) (5)

BanaHcoBa CTOMHOCT Kbm 31 gekemspu - - -

2022r.

Komniwotpu n  CronaHcku O6uwo
obopyaBaHe  WMHBEHTap

n apyrm

XWUN.NB. XWUN.NB. XWUN.NB.
OTyeTHa cToMHOCT
Canpo Kkbm 1 aHyapu 2024 r. 4 1 5
Canpo kbm 31 aekemspu 2024 r. 4 1 5
AmopTusauma
Cango Kbm 1 aHyapm 2024 r. (4) (1) (5)
Canpo Kbm 30 1oHK 2024 . (4) (1) (5)

BanaHcoBa cTOMHOCT Kbm 30 1oHK 2024 r. - - -

[py>KecTBOTO HAMa NOETU 3aAb/XKeHUA 3a 3aKynyBaHe Ha AbArOTPaliHM MaTepuanHU aKTUBU KbM
Kpas Ha TeKyliMa U npeaxoaHua nepuod. [pyKecTsoTo MMa 3a[0BOUTENIHM MPaBa BbPXY BCUUKM
CBOM AbArOTPaNHN MaTepUaaHN akTUBU.

13.2. [AbnroTpaitHM HemaTepuanHu akTUBM
Mporpamuun
XWUAN.NB.
Canpo kbm 1 aHyapu 2023 r. 2
Canpo kbm 31 gekemBpu 2023 r. 2

AmopTusauma
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Canpgo kbm 1 AHyapu 2022 . (2)

Canpo kbm 31 nekemBpu 2023 r. (2)
BanaHcoBa cToitHOCT Kbm 31 gekemspu 2023 r. -

MporpamHuun

XWUN.NB.

Canpo kbm 1 aHyapu 2024 r. 2

Canpo kbm 30 oHK 2024 r. 2
AmopTusauma

Canpgo kbm 1 AaHyapu 2024 1. (2)

Canpgo Kbm 30 oHM 2024 1. (2)

BanaHcoBa cTtoMHOCT Kbm 30 toHM 2024 T. -

[ pyecTBOTO HAMA NOETU 3a4b/XKEHUA 33 3aKyMnyBaHe Ha AbATOTPaNHM HEMATEPUAIHU aKTUBU KbM
Kpas Ha TeKyliuAa 1 npeaxoaHua nepuog. [pyKecTBoTo MMa 3a[40BOAUTE/NIHW MPaBa BbPXY BCUYKM
CBOU AbAroTpaliHU HemaTepuanHu akTUBM.

14. PUHAHCOBU aKTUBU

14.1. AbnrocpoyHu pUHAHCOBU aKTUBU

[pyKecTBOTO MPUTENKABA KANWUTANOBU WHCTPYMEHTU B APYXKECTBA, YMMTO aKLMW He ce TbpryeaT Ha
ny6anyHa ¢oHaoBa bopca ¢ b6anaHcoBa ctoiHocT 128 xmn.ne. (31.12.2023 r.: 128 xun.n1B.), KOUTO ca
KnacmbuumpaHm Kato ¢GMHAHCOBM aKTMBM MO Cnpasen/MBa CTOMHOCT B nedvanbaTa mnam 3arybata.
L pyKecTBoTo He e NoAYyYMA0 AUBUAEHTU OT Te3n nHesectuumm npes 2024 r. n 2023 r.

14.2. KpaTtKOCpO4YHU PUHAHCOBU AaKTUBU

KpaTKocpouHute GMHAHCOBU aKTUBU Ha [pyKecTBOTO BK/AoYBaT GUHAHCOBU aKTMBM NO cnpaseanusa
CTOMHOCT Npe3 nevyanbara v 3arybaTa, KakTo cienBa:

2024 2023
XWUn. nB. Xun. nB..
®UHAHCOBM aKTUBM NO CrpaBeA/IMBa CTOMHOCT B neyanbara uam 3arybara
bopcosm KaNMTaNO0BU MHCTPYMEHTH 23682 23040
HeKoTMpaHW KanuTanoBm UHCTPYMEHTH -
[Aanose B 4OroBopHU poHA0BE 20 466 400
obLWo 44 148 23 440

KpaTKocpouHuTe GMHAHCOBM aKTUBM Ca OLLeHEHM Mo CnpasednBa CTOMHOCT, onpeaesneHa Ha 6a3aTa Ha
60pPCOBUTE KOTUPOBKM KbM gaTtaTa Ha GMHAHCOBUA OTYET KbAETO € MPUIOKMMO, a 33 Te3n 6e3 akTMBeH
nasap CTOMHOCTTa € onpeaesneHa Ha 6asa Ha OLEHKa Ha He3aBMCUMM OLEHWUTesN, onpedesieHa KbM
partaTta Ha dUHaHcoBMA oTYeT. MNeyanbuTe 1 3arybuTte ca NpM3HaTK B OTYeTa 3a nedvanbarta uam 3arybara
n Apyrua BceobxsaTeH A0XoA Ha pega, ,Mevanbu / (3arybu) oT o6e3LeHKN, HeTHO”.

KpaTKocpouHu d)VIHaHCOBVI dKTUBU MNpe3 npeacraBeHUTeE OTYETHU nepunoau BKAKOYBAT pPasINYHU
UHBECTULMN, KOUTO HE OTroBapAT Ha bu3Hec mogena 3a c1>6MpaHe Ha OOFrOBOPHUTE NAapUYHK NOTOLUMN,
nan [lpyecTsoTo € peLwmnao Aa M3noa3sBa Bb3MOXKHOCTTa Aa Knacmdmu,wpa Te3n aKTUBU KaTO TakKuBa.
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2024 2023

XWUN.NB. XWUn.ns..

MHBECTUUMM B aKUUU U ASN0BE 31675 11 338
AKUMU, 3aN10KEHM NO PENO CAENKMU 12 473 12 102
OobLIOo 44 148 21954

YcnoBHUTEe aKkTMBKM / MacMBM BbB BPb3Ka C KpaTKOCPOUHMTE (PUHAHCOBM aKTUBM Ca MOKa3aHW B
noscHeHue 25.

15. Tbproscku u Apyru B3emaHuA
2024 2023
XWUN.NB. XWUN.NB.
AbaArocpoyHu B3emaHuA
B3emaHunA Nno [orosopwu 3a uecusa 5205 6947
3aemu - -
O6W,o0 ABATOCPOUYHU B3eMaHUA 5205 6 947
KpaTkocpouHu B3emaHuA
B3semaHuA no gorosopwu 3a uecus 7 330 7 165
B3emaHMA OT KAMEHTM MO NOKYyNKa Ha A 1842 1553
ABaHCK 3a NOKYMNKa Ha GMUHAHCOBU aKTUBM - 349
B3emaHuA nNo peno caenku 923 905
3aemu 480 370
[Opyrn B3emaHuA 30 22
O6LL0 KPAaTKOCPOUHU B3eMaHUA 10 605 10 364
obBLlo 15 810 17 311

HeTHaTa 6asnaHcoBa CTOMHOCT Ha TbProBCkUTE U AOpyrn B3eMaHuUA Ce npuvmema 3a pPasymMHa
I'IpVI6l'IM3MTe!'IHa OLUEeHKa Ha cnpaseaaneata UM CTOMHOCT.

BCWYKM THProBCKU 1 Apyru ¢MHaHCOBVI B3eMaHuA Ha [lpy»KecTBOTO ca npernegaHn OTHOCHO HaCTbNUIN
cvbutna Ha Heunsnbv/IHEHNE, a 3a BCUYKU THLProBCKU B3eMaHUA € NMPUIOoXKeEH OonpocTteH noaxon 3a
onpeagenAHe Ha O4aKBaHUTE KpeaAUTHU SaI'Y6VI KbM KpaAa Ha nepuoga.

HAKou TbProBCKKU U Apyrn B3eMaHus ca 6unm obesueHeHM U cboTBeTHaTa obesueHKa B pasmep Ha 70
xun. ne. (2023 r.: 65 xun. NB.) e NpM3HaTa B oTYeTa 3a neyanbarta unau 3arybarta v Apyrua sceobxsateH
noxon Ha peg, ,Meuanbu / (3arybu) ot obesueHKa M neyanba OT NPOMAHa B cnpasBeanBaTa CTOMHOCT,
HeTHO”. M3meHeHMeTo B pa3smepa Ha KOPEKTMBA 3a O4YaKBAHW KpeauTHU 3arybu Ha TbProBCKUTE U
ApYrv B3eMaHuUA MosKe Aa 6bae npeacTaBeHo no cAefHMUA HaunH :

2024 2023

XWUA. NB. XWA. NB.

Cango kbm 1 aHyapum (583) (679)
KopeKTnB 3a o4aKkBaHU KpeauTHU 3aryoum (70) (74)
Bb3cTaHOBABaHe Ha 3aryba oT obesueHKa 44 170

Cango KbMm Kpasa Ha nepuoga (609) (583)
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16. MapuyHu cpepcrsa
2024 2023
XWUN.NB. XWUN.NB.
MapwnyHM cpeacTea B bpon 3
MapuyHM cpeacTsa B pasnaalaTtessHU CMETKU 755
MapuyHM cpeacTBa NO CPOYHU AEMNO3UTH -
(0] 711(0] 758 6

[py)ecTBOTO € M3BbPWMAO OLEHKa Ha O4YaKBaHMTE KPeauTHW 3arybu BbpXy MNapUYHKM CPeACTBa M MapUYHM
eKkBuBaneHT. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% or 6pyTHaTa CTOMHOCT Ha MAapUYHUTE CPeacTea,
[Aeno3mpaHn BbB GUHAHCOBM MHCTUTYLMM, NOPAAMN KOETO € OnpeesieHa KaTo HECHLLECTBEHA U HE € HauyuC/leHa BbB
¢duHaHcoBUTE OTUETM Ha [lpy}KecTBOTO.

17. CobcTBeH KanuTtan

17.1. AKUMOHepeH Kanutan

AKUMOHEPHUAT KanuTan e npeactaBeH MO HOMMHANAHA CTOMHOCT M CbOTBETCTBA Ha aKTyasHaTa My
cbaebHa pernctpaumsa. Kbm Hayanoto Ha 2018 r. KanutaabT Ha "CeBepkoon-Mbmsa Xonauur" A e 5 347
798 neBa, pa3npeaesieH B 2 673 899 6poa NOMMEHHM aKLUMKU C HOMMHAHa CTOMHOCT 2 fieBa 3a BcAKa. Ha
18 centempwu 2018 r., ca emmTnpaHn 2 673 899 6p. HOBN OOMKHOBEHU, MOUMEHHM, BE3HANUYHU aKLUK C
npaBo Ha rnac ¢ HomuHan 2,00 NB. 1 eMUCMOHHA cToMHOoCT 4,00 NB., B pe3yaTaT Ha KOETO KanuTanbT Ha
Opy*ecTBOTO € yBenmyeH Ha 10 695 596,00 nB., pasnpeaeneH B 5347 798 6p. akuum ¢ HomuHan 2,00 nB..
BCAKA.

npOMﬂHaTa B 6pOF| Ha n3gageHnTe akumn e npeacraBeHa KakTo csieaBa:

2024
Bpo# aKuumn

Bpoit U3gaseHn 1 HanbAHO NAATEHWN aKLMUK:

2023
Bpoi aKuumn

B Hayanoto Ha roauHaTta 5347 798 5347 798
Emuncma Ha akumm - -
bpoit M3a4afeHN M HaNbAHO NAATEHU aKuUK 5347 798 5347 798
06w 6poit akuMKM Kbm Kpas Ha nepuoaa 5347 798 5347 798

CNMCBKBT Ha OCHOBHMTE aKUMOHEPW Ha [lpy»KeCcTBOTO e NpeAcTaBeH, KakTo c/iefBa:

30 oHuU 30 oHH 31 pekemspu 31 pekemspu

2024 2024 2023 2023

Bpoit akuumn % Bpoii akuumn %

3em MHBecT EOO/ 983433 18,39 983433 18,39
CeneHa XonauHr ALl 801 460 14,99 801 460 14,99
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Opyrv pusmnyeckun n 3562 905 66,62 3562905 66,62
HOPUAMYECKM NLLA NOA,
5%
5347 798 100 5347 798 100
17.2. Pe3sepsu
2024 2023
XWUN.NB. XWUN.NB.
PesepB oT emuncKa Ha aKuum 5348 5348
3aKoOHOBU pe3epsu 995 995
Pe3epB oT nocneaBalimn oLEeHKN 154 154
Opyru pesepsu 636 636
OBLLO 7133 7133
18. AKTMBM M NacMBM NO OTCPOYEHU AaHDbLMU
OTcpoyeHu AaHbUYHU NacuBu (aKTuem) 1.1.2023 Mpusnaty B nevanbara 31.12.2023
unm 3aryb6ara
XWUn.ns.. XWUAN.NB. XWUAN.NB.
MNpeoueHKa Ha GUHAHCOBU aKTUBMK 599 187 786
Obe3ueHKa Ha PUHAHCOBK aKTUBM (139) (33) (172)
Obe3LeHKa Ha B3eMaHus (69) 9 (60)
JaHbyHU 3aryom (125) (125)
266 163 429
Mpwu3HaTh KaTo:
OTCpOoYeHU AaHBYHM aKTUBMU (333) (366)
OTCcpoYeHn JaHBYHM NACUBMU 599 795
HeTHO oTcpoyeHu AaHbYHU NacuBU/(aKTUBMK) 266 429
OTCpoYEeHM JaHbUYHM NAcuBM (aKTUBM) 1.1.2022 Mpusnaty B neyanbara 31.12.2022
unm 3ary6ara
XWUN.n.. XWUN.NB.
MpeoueHKa Ha GUHAHCOBU aKTUBMU 394 205 599
Obe3ueHKa Ha PUHAHCOBK aKTUBM (115) (24) (139)
ObesueHKa Ha B3emaHusA (81) 12 (69)
JdaHbyHuM 3arybu (112) (114) (125)
187 79 266
Mpwu3HaTh KaTo:
OTCpOoYeHU AaHBYHM aKTUBMU (207) (333)
OTCcpoYeHN AaHDBYHM MACKBU 394 599
HeTHO oTcpoueHu AaHbUYHU NacuBu/(aKTnem) 187 266

19. Pa3xoau 3a AaHbLUM BbPXY A0X0A4a
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Pasxogute 33 TeKywWM [JAaHbUM M OTCPOYEHUTE [AaHBUM Ca M3UMCAEeHW Ha 6a3a 33aKOHOBO
onpegeneHata crtaBka oT 10% cbrnacHo 3aKoHa 3a KOPMOPaTMBHOTO MNogoxodHo obnaraHe. B
Tabaunuata No-g4ony e npeAcTaBeHo 0bAcCHeHUe 3a epeKTMBHATA AaHbYHA CTaBKa:

2023 2022

Xun.ns Xun.ns

Meuanb6a/(3aryba) 3a neproaa npeau AaHbLUU 1750 893

JaHbyHa cTaBKa 10% 10%

OuaKBaH pa3xop, 3a AaHbLM BbpXy 40X04a (175) (89)

YBeNinyeHns Ha PUHAHCOBMA Pe3yaTaT 3a AaHBYHU LLeu (42) (40)

HamaneHua Ha ¢pMHaHCOBUA Pe3yNTaT 3a AaHbYHU Len 209 243
Pasxoa/(npuxopa) 3a AaHbLM BbPXY A0X0Aa, B T.U.:

Pa3xogp, 3a TeKyLy, AaHDbK 8 -

Pa3xop, 3a OTCpoOYEH AaHbK (163) (79)

20. 3aabaKeHUsa No 06nrayMoHHU 3aemu

Ha 12.07.2018 r. OpyxectBoTOo M3gaBa obaurauma c ISIN Kog BG2100008189 - 2 0000 6p. ¢ HOMMHANHA
croHoct 1 000 nB./6p. O6wma pasmep Ha obauraumoHHMA 3aem e 20 000 000 (aBageceT muAMOHa) NB.
Ob6nurauumTe ca 06MKHOBEHU, BE3HANNYHM, MOMMEHHWN U 0be3neveHn. O6AUTrauMoHHUA 3aem e obe3neyeH cbe
3aCTPaxoBKa C MOKPUTME B pa3mepa Ha rMaBHMUATA W AUXBUTE 3a LeuAa nepuos Ha 3aema. pynaTta Ha
CeBepkoon — Mm3a XonguHr ALl e noena aHra*KMMeHT 3a crnasBaHe Ha cnegHuTe GUHAHCOBU KoeduUMEeHTHN Ha
KOHCONNAMPAHO HUBO :

- CbhoTHowWweHwue Nacmem Kbm AKTUBM NO-MANKO UM PaBHO Ha 97%
- MNoKkpuTMe Ha pasxoauTe 3a IMXBU — NO-TONAMO UK PaBHO Ha 1,05
Kbm Kpas Ha nepuoga, MpynaTta cna3sa ropenocoyeHnTe KOBEHAHTMU.

O6AUTaLMOHHUAT 3aeM € C NaLEeXK Ha INXBEHUTE MNALLAHUA Ha 6 MeceyeH nepuog, cuutaHo ot 12.07.2018 r.,
KaToO MocneaHoTo IMXBEHO NsawaHe e ¢ nagex 12.07.2026 r. MNageute Ha rNaBHUYHUTE NAAWAHMA 3ano4BaT
oT 12.01.2022 r., OTHOBO Ha 6 MeceyeH Mepuog KaTo NocaeAHOTO NawaHe cneasa Aa 6bae HanpaBeHO Ha
12.07.2026 r. MNpe3 nepuoaa ca HAYUCNEHM PA3XOAM 33 IMXBM MO 0O/MraLMOHHMA 3aem B pasmep Ha 252
xun.ng. (31.12.2023 r. — 505 xun.nB.). 3a4bAKeHUATA 32 IMXBU KbM obmraumoHepute Kbm 30.06.2024 r. ca B
pasmep Ha 232 xun.ne. (31.12.2023 r. —282 xun.n..)

Cpegacrteata oT 06MraumMoHHaTa eMmcKsa ca nsnonseaHu ot ,Cesepkoon — Mmsa Xonauur” ALl 3a npugobusaqe
Ha [OANOBM y4yaCTMA B AbLUEPHW M aCOLUMMPAHU MPeanpuATvsA, CTPYKTypupaHe Ha avsepcuouumpan
WHBECTUUMOHEH nopTdein OT ¢UHAHCOBU WMHCTPYMEHTHM, NpuUAO6MBaHE HA B3eMaHMA, WMHBECTMUMM Ha
NapuyHMTE, KanuTaNoBuUTe U CTOKOBUTE Nasapu, BKA. MHBECTMUMM B 6OPCOBO TbPryBaHM CTOKM M NPON3BOAHM
[EepPVBATUBHU UHCTPYMEHTM.

Ha 26.06.2018 r. [pyKecTBoTo M3gaBa obaurauma c ISIN kog BG2100030241 - 26 000 6p. ¢ HOMMWHaNHa
ctoiHocT 1 000 nB./6p. O6wma pasmep Ha obaurauMoHHMA 3aem e 26 000 000 (mBapecer muanoHa) NB..
Ob6avrauuute ca 06MKHOBEHU, HE3HANNYHU, NOUMEHHM U 0be3neveHU. OBAUrauMoHHUA 3aem e obesneyeH Cbe
3aCTPaxoBKa C MOKPUTME B pa3mepa Ha raBHULATa U IMXBUTE 33 LLeuA Nepuog, Ha 3aema.

O6/MrauMOHHMAT 3aem e C NageX Ha NMXBEHUTe NAaLaHUA Ha 6 meceyeH nepuog, cuMTaHo ot 26.06.2024 r.,
KaToO NocaeaHOTO AMXBEHO NaallaHe e ¢ nagex 26.06.2032 r. Magexkute Ha rnaBHUYHUTE NAALLAHMA 3anoyBaT
oT 12.01.2022 r., OTHOBO Ha 6 meceyeH nNepuog KaTo NOCAeAHOTO naawaHe cneasa Aa b6bae HanpaBeHO Ha
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26.12.2027 r. Npe3 nepmvoaa ca HAYUCNEHM Pa3Xoam 3a INXBM NO 06UraLMOHHMA 3aeM B pasmep Ha 19 xun.ns.
3aabAKeHUATa 33 IMXBU KbM 0bauraumoHepuTe kbm 30.06.2024 r. ca B pasmep Ha 18 xun.ns.

CpeacTBaTa OT 06/MraLMoHHaTa eMUCUA ca M3non3sBaHu ot ,Cesepkoon — Mm3a XonguHr” AL, CTpyKTypupaHe
Ha ausepcuduuMpaH MHBECTUUMOHEH NopTdenn oT GUHAHCOBU MHCTPYMEHTU, NpuaobusaHe Ha B3emaHus,
WHBECTULMM HA NAapUYHUTE, KanuTaoBUTE U CTOKOBUTE Mas3apu, BKA. MHBECTULMM B BOPCOBO TbPryBaHW CTOKM
W NPOU3BOLHMU AePUBATUBHU MHCTPYMEHTH.

2024 2023
XWUN.NB. XWUN.NB.
AbnrocpoyHa yact no 06AnralMoHHM 3aemu
FnaBHMLUA NO 06AUraUMOHHUN 3aeMU 34 000 8 000
O6wWo AbArocpoyHa Yacr 34 000 8 000
KpaTKkocpouHa yacT no o6auMraumoHeH 3aem
FnaBHMUa No obauraunMoHeH 3aem 2 000 4 000
JInxsm no o6/1MraMOHHU 3aeMmn 250 282
O6W,0 KpaTKOCPOUHa YacT 2250 4282
ObLO 36 250 12 282

LbArocpoyHUTe CTpaTernyeckn MAaHoOBE Ca HACOYEHM KbM AMHAMUYHO M edEeKTUBHO ynpas/ieHue Ha
XONAMHIOBAaTa CTPYKTYPa M MHBECTMUMMUTE Ha [py»KecTBOTO C ues popmupaHe Ha PasHOOBPa3HM U3TOYHULM Ha
[OXO4HOCT.

21. 3aemu
2024 2023

XWUN.NB. XWUN.NB.
AbArocpoyHU 3aabKeHUnA
MonyyeHn AbArocpoYHU BaHKOBM 3aemu 5760 6 540
O6LWo ABATOCPOUHU 3a8bNXKEHUSA 5760 6 540
KpaTkocpouHa 4acT no 6aHKOB 3aem
FnaBHMUa No 6aHKOB 3aem 1560 1560
KpaTKocpo4yHu 3aabnKeHus
3aabaxeHua no Peno caenkun 8 647 8432
Apyrn 5 14
06,0 KPaTKOCPOUHU 3aAbMKEHUA 10 125 10 006
06,0 3aabMKeHUA 15972 16 546

Peno caenkute (coenku 3a 06paTHO M3KyNyBaHe Ha aKLUMK) ca KPaTKOCPOYHU B CPOK Mexay 3 n 6
meceLa. M3non3BaHUA NXBEH NPOLLEHT € nasapeH, Npu AnMxea B pazmep mexay 4,5% n 5% 3a 2024 r.
KaTo o6e3neuveHune no Tesun caesnku, ApyKecTBOTO € 331010 cBoU GUHAHCOBU aKTUBM.

Ha 16.12.2022 r. [pyXKecTBOTO CKAlOYBA AOroBop 3a 3aem 3a cymarta ot 8 100 xmn.ne. npu npomeHanBa
roguiiHa nuxesa dopmupaHa ot npomeHnus basos nnxeeH npoueHT B BGN natoc gorosopeHa Hagbaska 3a
KpeauTeH puck B pasmep Ha 0,5 ( Hyna uano v net) nyHkTa. Mpu cKAOYBAHE Ha HAcToAWMA Aorosop obLwo
[OroBOpPEHUsA MXBEH MPOLLEHT NO KpeauTa e B pasmep Ha 3 %. JluxsaTa ce M3uncnsaBa Ha 6asa 365/360 aHu.
Hauncnasa ce exxemeceyHo. [MaBHMYHO NAalaHe € rpaTUceH nepuog u 3ano4ysa ot 2024 r., 58 paBHU meceyHun
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BHOCKM BHOCKUTE. BaHKOBMAT 3aemM e obesneyeH 3acTpaxoBKka ,PuHaHcoB PUcK” B pasmep Ha 8 100 xun.ns..
CpoKbT Ha gorosopa e o0 28.12.2028 .

22, MNacuBeu, Bb3HUKBALLM OT GMHAHCOBATA AENHOCT Ha [lpyKecTBOTO

Tabnuuata no-gony npeacTtaBa MNPOMEHUTE B 3a4b/IKEHUATa Ha [py)KecTBOTO, KOWTO Bb3HMKBAT OT
duHaHCOBaTa My AEMHOCT, BK/IOUUTENHO MapUYHUTE U HemnapuyHUTe MnpomeHu. MacuBu, Bb3HMKBALLM OT
dMHaHcoBaTa AEeMHOCT ca Te3W 33 KOUTO Mapu4yHM NOTOUM ca 6MaKn, nam 6vaelm NapuyHK notToum LWwe 6bvAaarT,
KnacuduumpaHu B 0T4ETa 33 NAPUYHKM NOTOLM Ha [lpyeCcTBOTO KaTo NapuyHKU NoToLumM OT GMHAHCOBa AEMHOCT.

2023 MNapuyHu usmeHenua  Opyru usmeHeHuma* 2024

XUN.nB. XUn.ns.. XWN.NB.  XWN.NB.

ObnuraumoHeH 3aem 12 282 (2302) 26270 36 250

[lpyrv 3aemu 8 446 (5537) 6210 9119

BaHKOB 3aem 8100 (952) 172 7 320

3a4b/KEHUA KbM CBbP3aHM 5 (12) 18 8
mua

O6uwo 28 830 (8803) 32670 52 697

* ,El,perTe MU3MEHEHUA BKNAKOYBAT HAYUC/NEHUA Ha NNXBU, npo,u,a>+(6a Ha B3eéMaHMuA U NoanyvyeHn cymum no
AO0roBopu 3a 3aemM.

23. Tbproscku u Apyru 3agbaKeHUsa

2024 2023
XWUN.NB. XWUN.NB.
3a4b/IKEeHUA NO MOKYNKK Ha U 467 1388

3aabaXKeHUa KbM 40CTaBYNLM
JaHbYyHU 3a4bNXKEeHUA -
Opyrn 3 3
OobLWO 470 1391

HeTHaTa 6anaHcoBa CTOMHOCT HA TEKYLLMUTE TbPrOBCKM U APYIU 3a4b/XKeHUA ce npuema 3a pasymHa
nNpubAn3nTEeHa OLEHKa Ha cnpasea/inBaTa MM CTOMHOCT.

24. CBbp3aHu npeanpuaTUa

Cebp3aHoTo nmue 3a "Cesepkoon-Momsa Xongumur' AL e abwepHoto My apyxkectBo "Umotm-C" AL
[pyKecTBOTO NpuTeXKaBa U acOLMMPAHO y4yacTue B KanuTana Ha ,Jlotoc” ALl (B HECHCTOATENHOCT) U Ha YcTpem
Xonauur" AL, (npes3 ,Mmotn — C“ Afl). CBbP3aHM AnLA Ca M Y1eHOBETE Ha CbBeTa Ha AupekTopute. CBbP3aHK
nmMua ca v nputexkasalmTe Hag 20 % oT KanuTana Ha APYKeCcTBOTO — A0 AaTtaTa A0 KOATO Te3n /uua ca
npuTerkasanu Hag 20% oT Kanutana Ha [pyXKecTBoTo.

[py)XecTBOTO OTYMTa KaTo B3eMaHWA OT CBbP3aHW AWULA pasyeTUTe CU MO MNPEAOCTaBeHW 3aemu, /IUXBM,
OVBUAEHTU M Bb3HArpaXkKAeHusa No AOroBopy 3a ynpaB/ieHne ¢ AbWEepPHUTE U acoummnpaHuTe NpeanpuaTns. Ako
He e U3PUYHO YNOMEHATO, TPAH3AKLMUTE CbC CBBP3aHMN NNLLA He Ca U3BBPLUBAHM NPU CNELMANHN YCIOBUA U He
ca NpeAoCTaBAHU UM MOYYaBaHN HUKAKBM rapaHLmu.

24.1. CAenku cbe CBbp3aHM My
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06.2024 06.2023
XWN.nB. XWUN.nB.
CoesnKu ¢ OvWepHU npednpuamus

B3zemaHus

MpepocTaBeHn 3aemm 756 2813
Bb3cTaHOBEHM 3aemu (-) (471)
HauncneHun nnxsmn no 3aemun n B3emaHms 252 265
MnaTeHn AMXBM NO 3aeMU U B3EMAHUA (-) (148)
O6esueHKa npuxoan/pasxogm (159) (85)
O6opoTu npes nepuoga 849 (2374)

2024 2023
XWUN.nB. XUn.nB.
CoenKu ¢ OvWepHU npednpuamus

3a0baxeHus

HauncneHu nnxeun no 3aemu 1 A0roBopu 3a Lecus - -
MnaTeHy IMXBU NO 3aEMU U JOTOBOPYU 33 LLeCUs - -
MpoaaaeHo 3aAb/KEHME, CbIIACHO YBEAOM/IEHNE - -
MpuxBaHaTX IMXBK MO CNoOpasyMeHue

MNonyyeHn saemu

MpoaaneHo 3aAb/XKeHME, CbINacHO YBeAOM/IEHUE

MNoraceHn 3aemu

Haem Ha oduc 14 9
MoraceHu 3aQb/KEHUA 32 HAaEM (8) (6)
O60poTH Npes3 nepuoga 6

COenKu ¢ acoyuupaHu npeodnpusmus

BsemaHus

OTnuncaHu B3emaHua - -
BbpHaTtn obe3ueHKkn - -
0O60pOoTH KbM Kpas Ha roguHaTa - -

COesIKU C K408 YNpasaeHCKU nepcoHarn

YnpaBaeHCKN J0roBOpPU - Bb3HArpaKaeHua 16 18
M3nnaTteHun Bb3HarpaxaeHuaA No ynpaBieHCKU
Aorosopu

0O60poTH KbM Kpas Ha nepuoga 2 3

(14) (15)

24.2. Pa3suyeTn cbc cBbp3aHU LA

Kbm 30 toHM [lpyKecTBOTO MMa B3EMAHUA U 3a4b/KEHUA OT KbM CBbP3aHM NnLLA, KaKTO clesBa:

06.2024 06.2023
Xun.ns.. Xun.ns

TeKywwu B3emaHusa orT :
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AvlepHu npeanpuATUA, B T.4.:
B3emaHua no Aorosopu 3a 3aem

AcouumnpaHu npeanpmaTmsa, B T.u.:
B3emaHua No A0roBopw 3a 3aem
0610 B3eMaHUA OT CBbP3aHMN ANLA

TeKywm 3a4b/IXKEHUA KbM :
[vbliepHu npegnpuaTks, B T.u.:
3a4b/KeHUA NO LOrOBOP 33 3aeM
3aabaKeHna no GaKkTypu 3a Haem

3aab/IXKEeHUA KbM K/IOUOB YNpaBAeHCKU NepcoHan
HeunsnnateHu Bb3HarpaxaeHus
06,0 3a4b/KEeHUA KbM CBbP3aHU Mua

32

7792 9629
7792 9629
5114 -
12 906 9 629
6 3

6 3

2 3

2 3

8 3

BcMUKkKM B3emaHMA U 33a4b/IKEHMA KbM CBbP3aHU /IMLA Ca TeKywn u cneasa aa 6'b,ﬂ.aT ypeaeHn B pamMKuUTe Ha 1

roavHa. BsemaHusATa OT CBbP3aHM MLA He ca obe3neyeHu.

M3meHeHMeTO B pa3mepa Ha KOPEKTMBA 33 OYAKBAHU KpeauTHU 3ary6m Ha TbProBCKUTE B3eMaHUA MOXe AOa 6'bLI,e

npeacrtaBeHoO No cnegHnA HauvYnH:

Canao kbm 1 aHyapwm

KopeKTuB 3a 04aKBaHM KpeauTHN 3arybum
Bb3cTaHoBABaHe Ha 3aryba oT o6e3LeHKa
Canpo Kbm Kpasa Ha nepuoga

25. be3HannyHu caenku

ADY)KECTBOTO He € n3BbpLlBano 6e3HannyHn COENKU Npe3 pa3rnexagaHna n Tekywma nopmon,

26. YCcNnoBHU aKTUBU U YCNIOBHU NAacUBU

ﬂ,py%KECTBOTO npuTeXasa ciegHUTe yC/1I0BHU aKTUBU U NMAaCUBU

YcnosHu AKTnBm

HomunHan no yeanpaHun B3emaHus

MpeaoctaBeHn PUHAHCOBM aKTUBWM 3a 0OPATHO M3KyMyBaHe MO
L0roBOpM 3a peno

YcnoBHM nacmsm

MonyyeHn UHAHCOBM aKTUBKU, MNOANENKAlWM HaA o0bpaTHO
M3KynyBaHe No J0roBopu 3a peno

27. Kareropuu ¢pmHaHCcOBU aKTUBU U NAacUBU

06.2024 06.2023
XUn. nB. Xun. ne.
(207) (146)

(56) -

; 3

(263) (142)
2024 2023
Xxun.ns Xun.ns
9133 11275
727 727
710 710

banaHcoBMTE CTOMHOCTU Ha d)VIHaHCOBMTe AdKTUBU N NAaCUBU Ha ,ﬂ,py}KECTBOTO morat aa 6'b,CI,aT npeacrtaBeHn

B CeAHUTE KaTeropuu:
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®UHAHCOBU aKTUBU 2024 2023
XWUn.n.. XWUN.NB.
TbProBCKM 1 APYr1 B3eMaHUA 15810 22292
B3semaHusA OT CBbp3aHM ANLA 12 906 7129
®PUHAHCOBU MHCTPYMEHTH 44 148 21 954
Mapy 1 NapuyHN EKBUBANEHTM 758 46
73 622 51421

®dUHAHCOBMU NacuBU 2024 2023
XWUN.NB. XWUN.NB.
MonyyeHn AbAroCPOYHM 3aemm 34 000 8 000
3a4bAKeHMA KbM CBbP3aHM nua 8 2
TbproBCKU U Apyru 3agbaKeHuA 470 1391
3aemu 18 231 20 836
52709 30 229

Buxkte MosicHeHne 4.4 3a uHdopmauuss OTHOCHO cyeToBOAHAaTa MOJIMTUKA 3a BCAKA KaTeropus
OUHAHCOBM MHCTPYMEHTU. MeToamuTe, M3MNOA3BaHM 3a OLLEHKA Ha crnpaBea/iIMBUTE CTOMHOCTM Ha
®VHaAHCOBM aKTMBM W MACUBM, OTYMTAHWU MO CNpaBeasIMBa CTOMHOCT, Ca ONUCaHW B MosAcHeHue 29.
OnucaHWe Ha NOIUTMKATA U LLeIMTe 3a yNnpaB/ieHMe Ha PUCKA Ha [pyKeCcTBOTO OTHOCHO GUHAHCOBUTE
WHCTPYMEHTU e npeacTaBeHo B [loAacHeHue 28.

28. Puckose, cBbp3aHn ¢ PUHAHCOBUTE UHCTPYMEHTHU

Ll,enu U NOJINTUKA Ha PbKOBOACTBOTO NO OTHOWEHUEe ynpas/aieHne Ha pUCKa

Lpy’KecTBOTO € M3N0XKEeHO Ha Pas/INYHW BUAOBE PUCKOBE MO OTHOLIEHME HA (MHAHCOBUTE CMU
WMHCTPYMEHTU. 3a noseye MHPOPMALMA OTHOCHO PUHAHCOBUTE AaKTMBM M NACUBU MO KaTeropuu Ha
OpyectBoTO BUMKTE MoAcHeHMe 27. Hain-3Haummmnte GUHAHCOBM PUCKOBE, Ha KOWUTO € M3/I0XKEHO
Lpy*KecTBOTO ca NasapeH PUCK, KPeaANTEH PUCK U IUKBUAEH PUCK.

YnpaBneHMeTo Ha pucka Ha [py»KecTBOTO Ce OCbLLEeCTBABA OT LeHTpasHaTa agMUHUCTpaUMA Ha
[pyXecTBOTO B CbTPYyAHUYECTBO CbC CbBeTa Ha AupekTopuTe. MprMopuTeT Ha PbKOBOACTBOTO € Aa
OCUTYPU KPATKOCPOUYHWUTE U CPEAHO CPOYHM MaPWUYHM MOTOLUM, KAaTO Hamaau M3NaraHeTo CU Ha
¢duHaHCcoBM Nasapwu.

ﬂ,pY)-KECTBOTO Heé Ceé 3aHMMaBa aKTUBHO C TbpPryBaHETO Ha ¢MHaHCOBM dKTUBU 3a CNEKYNAaTUBHU LeNN,
HUTO NbK U3aaBa onuuun.

Han-cbuecteeHUTe GUHAHCOBU PUCKOBE, Ha KOMUTO € MU3/1I0XKeHO [1pyKecTBOTO, Ca ONMCaHM No-40ny.
28.1. AHanuns Ha KpeaAUTHUA PUCK
M3naraHeTo Ha [pyKecTBOTO Ha KPeAUTEH PUCK € OrpaHMYeHO A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT

Ha pMHAHCOBUTE aKTUBM, MPMU3HATU B KPaa Ha OTYETHUA NEPUOL, KaKTO € NOCOYEHO MOo-A0Y:

2024 2023
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XWUN.NB. XWUN.NB.

Fpynu ¢prHaHCOBM aKTUBM — 6anaHCOBU CTOMHOCTM:

TbproBCKKU 1 Apyrn B3emaHuma 15810 17 311

B3emaHusa OT cBbp3aHM Anua 12 906 10175

DUHAHCOBU MHCTPYMEHTH 44148 23440

Mapu 1 Napu4HU eKBMBaNEHTH 758 6
73 622 50932

KpeauTHUAT PUCK OTHOCHO Mapuv M MapuUyHM EKBUBAJIEHTM CE CUMTA 3@ HECbLLECTBEH, Tbi KaTo
KOHTpareHTUTe ca 6aHKu ¢ Aobpa penyTaumsa U BUCOKa BbHLLIHA OLLEHKA Ha KPeaAUTHUA PeNTUHT.

3a TbproBCKM M Apyrn B3emaHua [pyKecTBOTO M3MOA3Ba OMPOCTEH MOAXOA MPU OTYMTAHETO Ha
TbProBCKUTE M APYrM B3EMaHUSA, KaKTO U Ha aKTUBWUTE NO AOroBop M npusHasa 3aryba oT obesueHka
KaTO OYaKBaHW KpeauTHW 3arybu 3a uenua cpok. Te NpeacTaBAABaT OYAKBAHWUAT HeAOCTUr B
[OrOBOPHUTE NapuyYHM NOTOLM, KaTo Ce MMa Npeasuj Bb3MOMKHOCTTa 38 HEU3Mb/IHEHNE BbB BCEKU
MOMEHT OT CPOKa Ha GMHAHCOBUA MHCTPYMEHT. [ pyKeCTBOTO M3M0/13Ba CBOA HATPYyMaH OMNWUT, BbHLUHK
nokasatenu 1 MHGopmaLma B AbATOCPOYEH NAaH, 3a 43 U3YMCIMU OYaKBaHUTE KpeauTHU 3arybu.

B pesynTaT Ha TOBa BCUYKM KPAaTKOCPOUYHWN B3EMaHUSA, Bb3HUKHAAN UM NPeaoroBOpPeHU B paMKuUTe Ha
efHa KaneHaapHaTa roguHa [py»ectBoto obesueHABa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLMA UM
XapaKTep U HAIMYNETO Ha HUCHK KPeaUTEH PUCK.

['bArocpoyYHUTE B3eMaHUA 1 B3EMaHMATA OT CBbP3aHuM nua [lpyskectBoTo obesueHnABa ¢ 2%, nopaau
Ha/IMYMETO Ha CBbP3aHOCT MeKay [py*KecTBOTO M HEroBuTe AebUTOpM M daKTa, Ye UmaT 3HaYuTeNHa
3aBUCUMOCT €HO OT APYro M MajiIKko MO — BUCOK KPeauUTeH PUCK, KaKTO U AbATOCPOYHOCTTa Ha CPOKa
Ha rnoracsiBaHe Ha B3emaHuATa.

C5% O6E3LI,EHKa [OpyxxectBoTO 0663LI,EHHBa BCUYKWN B3e€MaAHUNA OT APbXKecCTBa C B/IOWLEHO CbCTOAHUE
WIN TaKnBa Ha KOUTO UM € U3TEK/1a AaBHOCTTa UIN HE Ca 611 noraceHun B CpokK. MNMpununHata 3a ToBa e
3HAYUTENHO MO — BUCOKNA KpeauteH PUCK U 3aHMXeHUTe o4akBaHMA 3a BXO4ALWUTE NapUvyHKU noToumn
OT T€3UN KOHTareHTu.

CTpyKTypaTa Ha ¢UHaAHCOBMTE aKTMBM NO $asm M OTHOCMMAaTa Kbm TAX obesleHKa Moxe aa bbae
npeAcTaBeHa KaKTo cnefBa:

®dazal ®daza 2

B3emaHua no gorosopu 3a uecmsa 5312 7533
B3emaHus OT KAMEHTM MO NOKyNKa Ha PA 1870 -
ABaHcun -

B3emaHua no peno caenku 924

B3emaHua oT cBbp3aHM Amua 13169
3aemu u gpyrm 30 489
OuvaKBaHW KpeauTHU 3arybm (229) (380)

7907 20 811

Obes3neyeHna no peno caenkunte npeacrtasaABaTt akKuunte, KOUTO Ca 06eKT Ha peno caenkarta.
CnpasegnumBaTta CTOMHOCT Ha aKunnTe HaasulaBa 3Ha4YNTENHO 6anaHcoBaTa CTOMHOCT Ha B3eMaHEeTo
n [pyecTBOTO He € Ha4YNUC/INNO OYaKBAHU KpeauTHU 33Fy6VI BbB BPb3Ka C TAX, TbW KaTO CTOMHOCTTA
Ha obe3neyeHneTo HajgBwullaBa CTOMHOCTTa Ha B3EMaHETO.
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28.2. AHanu3 Ha AMKBUAHUA PUCK

JINKBUAHUAT PUCK NPeAcTaBAABa PUCKDBT [pyKecTBOTO Aa HE MOMKE Aa Moracu CBOUTE 3a4b/IKEHUA.
Jpy*KecTBOTO NocpeLLa HyKAUTe CU OT IMKBUAHWN CPeacTBa, KaTO BHUMATE/IHO CieM NAallaHuATa no
NoracUTeNHUTE MJaHOBE HA AbAroCPOYHUTE (UHAHCOBM 3a4b/KEHWUA, KAKTO U BXOAAWMTE WU
U3XOAALLM MAaPUYHM NOTOUM, Bb3HMKBALLM B XOA4a HA onepaTUBHATA AeMHOCT. HyxKaute oT IMKBUAHU
cpeacTBa ce cnepAT 3a PaAs/IYHM BPEMEBU NEPUMOAM - €XKEOHEBHO M eXeceAMMYHO, KAaKTO U Ha
6a3aTa Ha 30-gHEeBHU NPOrHO3KN. Hy»KAanTe OT IMKBUAHW CPeaCcTBA B AbATOCPOYEH NAaH - 3a Nepuoamn
ot 180 n 360 gHu, ce onpegenaTt meceyHo. Hyxaute oT NapuyHU CpeacTBa ce CPAaBHABAT CbC 3aemuTte
Ha pas3nonoXeHue, 3a Aa 6bAaT YCTaHOBEHU U3ANWBLUM Man aeduuntn. To3n aHanM3 onpeaens ganmv
33eMUTE Ha pPaA3MOJIOKEHUEe LWe ca O0CTaTbYyHKM, 32 Aa MOKPUAT HyKAuTe Ha [pyrKecTBOTO 3a
nepuoaa.

Opy*ecTBOTO AbP*KKU Napu B Bpoi, 3a Aa Nocpella JMKBUAHUTE CU HYKAM 33 nepuogm Ao 30 gHu.
CpeAacTtBa 3a AbATOCPOYHUTE NMKBUOHM HYXKAN Ce OCUTYPABAT Ype3 3aeMU B CbOTBETHUA pasmep U
npoaarkba Ha AbATOCPOYHU GUHAHCOBU aKTUBMW.

Kbm 30 toHK 2024 r. nafexunte Ha A0roBOPHMTE 3a4b/IKEHUA Ha [PY»KecTBOTO (CbAbpiKalliy NMUXBEHN
nAaWwaHua, KbAeTo e NPUI0XKMMO) ca 0600LLEeHU, KaKTo c/ielBa:

TeKywm HeTeKkywu
30 toHn 2024 r. Ao 6 Mexay6u Orlpo5 Hap 5
meceua 12 meceua roguHu roavHuU
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCKM U A4pyru 3a4bXKeHNA - 1150 7 964 -
baHKoB 3aem 780 780 5760 -
Opyrn 3aemun - 5 - -
3aabnXKeHua no o6AnraumoHeH 3aem 2 250 3 266 34 000 -
O6wo 3030 5201 47 724 -

B npeaxoAHua oTyeTeH Mnepuos nNafexuTe Ha [A0roBOpHUTE 3aAb/KeHusa Ha [lpy»KecTBoTo ca
0606L1eHn , KakTo cneasa:

Texkywm HeTtekywu
31 pekemspu 2023 r. Do 6 Mexay6u Otlpo5 Hap 5
meceua 12 meceya roavHU roauHU
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCKU 1 apyrm 3agbaxKeHun - 1 388 - -
baHKOB 3aem 780 780 6 540 -
Opyrun 3aemmn - 14 - -
3aabnxKeHua no obanraumoHeH 3aem 2727 2 305 8 000 -
O6uwo 3507 4487 14 540 -

CTOMHOCTMTE, OMNOBECTEHM B TO3M aHaNM3 Ha MNadeXuTe Ha 3adb/KeHuATa, npeacTasaABaT
HEAWCKOHTUPAHUTE NapUYHM NOTOLM MO AOrOBOPUTE, BKAOUUTENHO Ab/IKUMM NUXBEHWU NAaLaHUA
no obavrauma, KOMTO moraT Aa ce pas3/andaBaT OT 6anaHCOBUTE CTOMHOCTM Ha 3aAb/IKEHUATa KbM
oTYyeTHaTa gaTta.
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Lpy*ecTBOTO € Noracuio JINXBeHUTEe NnawaHma no obanMraumMoHeH 3aem AbaKuMKn Ha 12.01.2020 r.,
12.07.2020 r., 12.01.2021 r., 12.07.2021 r., 12.01.2022 r., 12.07.2022.,12.01.2023, 12.07.2023, r. n
12.01.2024 r. [pyKecTBOTO HAMA 3a4b/KEHMA NO MaAAEXKMPAIN NNXBEHU W TNABHUYHM MAALAHMA
Kbm 30.06.2024 r.

®UHAHCOBUTE aKTUBU KaTo CPEeACTBO 3a yNpaB/ieHUEe Ha IMKBUAHUA PUCK

I'Ipm OLEHABAHETO M ynpaB/1€HUETO HAa NIMKBUAHNA PUCK ,ﬂ,py)-l-(ECTBOTO OTYNUTA OYAKBAHUTE MAPUYHN
notoun ot d)VIHaHCOBVI WUHCTPYMEHTH, no-cneuymnanHo HaaU4yHUTE NapuUYHU CpeacTBa U TbProBCKU
B3emaHuA. Hanuyuute napuyHnM pecypcn n TbProBCkM B3€MaHUA He HagBulaBaT 3HAYUTE/THO
TEKYLWHNTE HYXKAN OT N3XodALll napmnyeH noTokK.

29. OueHnaBaHe Mo cnpasea/iMBa CTOMHOCT
OueHABaHe NO cnpaBeA/inBa CTOMHOCT Ha GUHAHCOBU aKTUBU

®OUHaHCOBUTE aKTMBM M MAcMBM, OTYMTAHM NO ChpaBedsiMBa CTOMHOCT B OoT4eTa 3a GMHAHCOBOTO
CbCTOAHKME, Ca rPynupaHn B TpU HMBA CbobpasHO epapxuATa Ha cnpaBeanuBaTta CTOMHOCT. Tasu
Mepapxua ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXoAawaTa MHbOPMaLMA, U3N0A3BaHA NPK
onpeaenaHeTo Ha cnpaBeaMBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM M NAaCMBU, KaKTO CleBa:

. HuBo 1 - BXoAAWMUTE AaHHW Ha HUBO 1 ca KOTUPaHUTE (HEKOPUTMPaAHM) LEHN HA MHCTPYMEHTH
Ha aKTMBHWUTE Na3apu 33 UAEHTUYHU GUHAHCOBU MHCTPYMEHTH;

o HunBo 2 - BxogAawmTe AQHHM HA HMBO 2 Ca BXOAAWM AQHHM 33 A3AEH aKTUB WM Macus,
Pa3/IM4HM OT KOTUPAHMUTE LLEHW, BKAOYEHW B HMBO 1, KOUTO MPAKO MAM KOCBEHO Ca AOCTbMHM 3a
HabnoaeHue.;

. HuBo 3 - BXxogAwWwMTe AaHHU Ha HMBO 3 ca HeHabslogaemMun BXo4AWM AAHHWU 33 A3ZEH aKTUB
WMAM nacue. Tasm KaTeropua BKAOYBA BCUYKU UHCTPYMEHTU, MPU KOUTO TEXHMKATA 33 OLEHABaHE He
BK/IlOYBA Habnogaemu BXOAALWM OaHHU M HeHabnlogaemute BXOAAWM AAHHUM MMAT 3HauUTesneH
epeKT BbpPXy OLEHKaTa Ha MHCTpyMeHTa. HMBOTO B KepapxusaTa Ha cnpaBen/iMBUTE CTOMHOCTM, B
paMKWUTE Ha KOSTO Ce KaTeropmsvpa OLLEHABAHETO HAa ChpaBeA/iMBaTa CTOMHOCT B LAJOCTHUSA My
06xBaT, ce onpenena Bb3 OCHOBA HA HaW-HUCKUA €/1EMEHT OT HMBOTO, KOWTO € OT 3HayeHue 3a
OL,eHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B LAJOCTHUA My 0OxBaT. 33 Tasu Les 3HAYEHWETO Ha
OAafeH efleMeHT Ce OLeHsABa KaTo ce CbMOCTaBA C OLLEHABAHETO Ha CrnpaBeA/iMBaTa CTOMHOCT B
LUANOCTHMA My obxBaT.

AKO npu oueHABaHeTO Ha cnpaseAnvBaTa CTOMHOCT 6bAaT M3MNON3BaHM HabnloAaeMU efNleMeHTH,
KOUTO Ce HYXAAAT OT 3HAYMTE/NIHO KOopurMpaHe, OCHOBAaHO Ha HeHabnogaemMu enemeHTW, TakoBa
npu3HaBaHe e OT HMBO 3. 3a OLEHABAHETO Ha 3HaYeHWETO Ha AafieH efleMeHT 3a OLEeHABaHeTo Ha
cnpaBeasvBaTa CTOMHOCT B UANOCTHMA My obxBaT e HeobxogMmo pga 6baat B3eTM npeasua
cneumburyHMTE 3a AafeH akTUB UAK Nacus GpaKkTopwu.

CnepHaTa Tabnunua npeactaBa HMBATa B MepapxmaTta Ha GMHAHcoBM akTMBM KbMm 30 toHn 2024 1. 1 31
nexkemspn 2023 1., oueHABaHM NEPUOANYHO MO CNpaBeaanBa CTOMHOCT:

Hueo 1 Huso 2 Huso 3 Oo6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 nB.

30 toHu 2024 r.
ObnrocpoyHn GUHAHCOBM aKTUBM 128 128
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KpaTKOCpO4YHM GUHAHCOBM aKTUBMU 44148 - - 44 148
31 pekemBpu 2023 r.

ObnrocpoyHn GUHAHCOBM aKTUBM 128 128
KpaTKocpo4yHun pUHAHCOBU aKTMBU 23 440 - - 23440

KpaTkocpo4yHu ¢puHaHcoBM akTuem (HuBeo 1)

CnpaBea/sinBaTa CTOMHOCT Ha KPaTKOCPOUYHMTE ¢MHaHCOBM aKTUBKM (HMBO 1) e onpeaeneHa Ha 6asa
nocseaHa 6opcoBa UeHa Ha Tbpryemute GMHaHCOBM MHCTPYMEHTU Ha Bbarapcka ¢poHgoBa 6bopca Al
cboTBeTHO Kbm 30.06.2024 r. 1 31.12.2023 .

KpaTKocpouHu druHaHcoBM akTuem (HMBo 3)

CnpaBeannBaTa CTOMHOCT Ha ¢uHaHcoBuTe aktmBum (HuBo 3) e onpegeneHa, 4pes OLEHKA Ha
HEe3aBUCUM NNLEH3NPaAH OLEHUTE, M3MN0A3BaNKN BbTPeLlHa U BbHILHA MHpopMaLma. M3non3saHute
METOAM Ca METOZ, Ha YMCTaTa CTOMHOCT Ha aKTUBUTE U METOA, Ha ANCKOHTUPAHUTE NAPUYHU NOTOUM.

MeToabT Ha uncTaTa CTOMHOCT Ha aKTMBUTE Ce OCHOBA Ha MHAMBMAYaHa OLLeHKa Ha aKTUBU 1 NacMBU
Ha [py»ectsoTo. Mpu bnaronpuatHa/(HebnaronpuatHa) npomaHa Ha crnpasBegnmBaTa CTOMHOCT Ha
aKkTUBMTe/ NacueBmMTe, CbOTBETHO YMCTaTa CTOMHOCT Ha aKUMMUTe We ce yBennun(Hamanee).

3HaunMmm HeHab1log4aeMM BXOAALM AaHHM NPU METOA, Ha ANCKOHTUPAHE Ha YNCTMTE MapUYHM NOTOUM
M TAXHOTO B3aMMOBPB3Ka CbC CNPaBeA/IMBATA CTOMHOCT Ca KaKTo cieaBa:

. MPOrHO3HM BXOAALLM M U3XOAALLM MAPUYHKU MOTOUM - ONpeaeneHaTa cnpases/imBa CTOMHOCT
we ce ysenMun (Hamanee), ako BXOAALMTE MAPUYHM MOTOUM Ce yBenu4yaT (Hamaneat) M ako
M3X04ALLMTE NAPUYHKM NOTOLUM HamanenT (ce ysennyar);

. [AVCKOHTOB MPOLLEHT — onpejesieHarta cnpasej/MBa CTOMHOCT Lie ce yBenndu (Hamasnee), ako
OMNCKOHTOBUAT NPOLLEHT € CbOTBETHO MO-HWUCKa (NO-BMCOKA).

HayanHoTo cango Ha d)MHaHCOBVITe AKTMBM HA HMBO 3 MOXKe Aa 6'b,£|,e PaBHEHO C KpaﬁHOTO Mm cango
KbM OTHETHaTa AaTa, KaKTo caieBa:

Huso 3
XWUN.NB.
Canpo kbm 1 aHyapu 2023 r. 128
MpopganeHun npes nepmnoaa
Canpo kbm 31 aekemspu 2023 r. 128
Canpo kbm 30 toHM 2024 T, 128
30. Monntukn n npoueaypu 3a ynpasneHue Ha Kanurtana
Liennte Ha [pyXKecTBOTO BbB BPb3Ka C ynpaB/eHMe Ha Kanutana ca:
° [a OCUrypu cnocobHocTTa Ha [py»KecTBOTO Aa NPOABb/KM Aa CbLLECTBYBA KaTo AeMCTBALLO
npeanpuatme; u
° 03 OoCUrypu ageKBaTHa PEeHTabMIHOCT 3a CobCTBEHUMUMTE, KaTo onpegens LeHaTa Ha

NPOAYKTUTE U YyCNYrMTe CU B CbOTBETCTBME C HUBOTO Ha PUCKaA.

OpyecTBOTO HabnogaBa KanuTasia Ha 6a3ata Ha KoePpUUMEHT Ha 3a[/TbXKHAJOCT, NPeAcTaBiABalLL
CbOTHOLLEHMETO Ha HEeTeH AbAT KbM 06LWMA KanuTan.

KanuTtanbsT 3a npeacTaBeHUTE OTYETHM NEPUOSM MOXKEe Aa 6'b,El,e adaHan3npaH, KakTo cneagsa:
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2024 2023

XWA. NB. XWA. NB.

CobcTBeH KanuTan 26 544 26 356
Kanutan 26 544 26 356
dUHaHCOBM Nacmem 52 709 30229
- Mapu 1 Napu4HM eKBMBANEHTH (758) (6)
HeteH abnr 51951 30 223
O6w,o KanuTan (Kanutan + HeTeH A4bAr) 78 495 56 579
KoeduumeHT Ha 3agnbXKHANOCT (HeTeH Abar/o6w,o Kanutan) 66% 53%

KoedunuuneHTa Ha 3agnbKHANOCT npe3 2024 r. ce e yBeanymn cnpamo 1o3u npes ot 2023 r., nopaau
n3a4aBaHETO Ha HOBUA 06AUraLMOHHMSA 3aeMm.

31. U3asneHue BbB Bpb3Ka C rnobanHure npomeHu B KinmaTta

MNMocnenHUTe HayYHW AaHHM NOKa3BaT be3npeueneHTHU U3MEHEHMA HA CBETOBHUAT KAMMaT. CbriacHo
nocnegHUTe AOKNaAM Ha MexaynpaBUTeNCcTBEHMA KomUTeT Ha EC Nno MameHeHWs Ha Kaumarta, ce
HabnogaBaT U3MeHeHus /B HAKOW Caydaum HeobpaTumu/ B perKMma Ha BanexkuTe, BETpoOBeTe U
OKEaHCKUTe TeyeHus B pe3ynTat Ha rnobanHoto 3atonnsHe. Mo oTHoweHuMe Ha 6opbata c
KAMMATUYHKUTE M3MeHeHua EC npvema 3akoHoBa 6asa C AbATOCPOYHA BM3WMS 3a HeyTpasieH no
OTHOWeEHWe Ha Kaumata go 2050 roa., HamanABalKM APAcTUYHO CBOMTE €MUCMU Ha MapHUKOBM
rasoBe WM HauYMHM 33 KOMMEHCMpPaHe Ha OocCTaBawuTe U HeusbeHM emucuun. lpexoabT KbM
HeyTpPa/IHOCT MO OTHOLWEHMWE HA KIMMaTa e Cb3AaZe 3HAYMTENIHN Bb3MOXKHOCTM 3a:

MKOHOMMYECKN pacTex
nasapm

cb3gasaHe Ha paboTHM mecTa
TEXHONOMMYHO pasBuTHE

EBpONENCKMAT 3aKoHOAATeNeH aKT 3a KAMMaTa MNpeBpbllua MNOCTUraHeTo Ha uenta Ha EC 3a
HamanaBaHe Ha BpegHuTe emucum ¢ 55% po 2030 B 3aKOHOBO 3aAb/IKEHME U 33 MOCTUraHEe Ha
KAMMaTUYHO HeyTpaneH EC.

3a HamasieHMeTo Ha MAapPHMUKOBUTE EMUCUM € MPUET NaKeT OT MEPKM BKJHOYBALLM:
EHepruiiHa epexkTnMBHOCT

EHeprua oT Bb30O6HOBAEMU U3TOUHULLN

EHepruiiHo gaHbyYHO obnaraHe

Cuctema Ha EC 3a Tbprosua c emmcum

NHpacTpyKTypa 3a anTepHaTUBHU rOpmBa

CtaHfapTh 3a emucumte Ha CO2 OT NEKU U NEKOTOBAPHM aBTOMOBMAN U T.H.

NoseueTo MHAOYCTPUKU Ca 6unm nam BE€POATHO Ca 3aCerHatm OT UISMEHEHUETO HA KAIMMaATa U YCUZTUATA
3a ynpas/sieHne Ha HeroesoTo BBBAEVICTBME. Cnep,OBaTenHo BbnpocuTe, CBbP3aHU C K1MMaTa, moraTt aa
NoBAMAAT Ha obxBaTa Ha noTteHUManHUTeE 6'b,El,eLLI,M UKOHOMUYECKN CUueHapun MU Ha OuUueHKaTa Ha
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KpeauTopuTe 3a 3HAYUTENHO YBeNYEeHNE Ha KpeauTHUA pUCK. Bbarnegute Ha y4acTHUUMTE B Nasapa
33 NOTEHUMa/IHO 3aKOHOAATe/ICTBO, CBbP3aHO C KAMMATa, MOraT ga NOB/AMAAT Ha cnpaBeaauvBsaTa
CTOMHOCT Ha aKTMBM UM NACUBW.

3a HacToAWMAT oTyeTeH nepuoa Cesepkoon-Mbmsa XonamHr Al He e U3N0XKeH Ha KAMMATUYEH PUCK.
Ha pucK cBbp3aH C NPOMEHUTE B KAMMaTa He e U310XeH BU3HEeC CeKTopa, B KOWTO ApYXecTBoTo
pa3BuBa AeMNHOCTTa CU.

3a Tekywarta ¢MHAHCOBa roAMHA, NPOMEHUTE B KAMMaTMYHATa OBCTaHOBKA HEe Ca OKasanu BAWAHUE
BbPXY PMHAHCOBUTE OTYETU M AEMHOCTTA HA APYIKECTBOTO.

32. U3aBneHme BbB BPb3Ka C KpeaUTHU 3arybu B pesynTtaT H anoBULLEHM IMXBEH MHUBA

MasapHUTE NIMXBEHW MPOLLEHTM Ce MOBULLIABAT B OTFOBOP HA M3MEHSLLUTE Ce MepcrekTUBM 3a
MHONAUMA W NapuMyHa NOAUTMKA. TbiA KaTo pedepeHTHUTE JNXBEHU MPOLEHTM Ce NOKaysaT,
pasxoauTte Ha 6aHKMTe 3a ¢dMHaHCMpaHe HapacTBaT M TOBa Lie A0BeAe [0 NO-BUCOKWU /IMXBEHMU
npoueHTM no 6baHKoBUTe KpeanTu. Mo-cneumanHo, No-cNabuaT pacTex, U HapacTBaALLMAT LLEeHOBM
HaTUCK BMxa MOr/M da AoBedaT A0 MO-HATaTbLUHO BAOLWABAaHE Ha YC/0BMATA 33 GMHAHCMpaHe 3a
KpeautononyyatenmTe. ColileBpeMEHHO 3aTAraHe Ha ycnosuATta 3a ¢puHaHcupaHe 61 morio Aa
Hama/IM Bb3MOMKHOCTUTE 33 KpeauTupaHe Ha 6U3Heca.

33. CbbutnA cnep Kpasa Ha OTYETHUA Nepuos

He ca Hanuue 3HauMMn cbbUTUA cnep, oT4eTHATa AaTa, KOMTO A3 M3UCKBAT OMOBECTABaHE WM
KopeKuua Ha ¢pruHaHcoBMA oTyeT KbM 30 toHK 2024 T.



