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1. ”HOOPMAIIYSA 3A I'PYIIATA
I'pynata Xonaunar Lentsp (['pynara) BKiItoyBa qpy>KeCTBO-MaiKa M €IHO JBLICPHO IpyxkecTBo — Open
— Pasrpag AJ]

JApyxecTBo-Maiika

Xonauur “Llentsp” A/l e akumoHepHO aApyxkecTBo. Peructpupano B PenmyOnuka Bwnrapust kem
Crtapo3aropcku OKpBHKEH Ch 1Mo hupmeHo aeno 2181/1996 r.

Cenanumero Ha apyxecTBoTo, cuutano ot 30.01.2020, e B Peny6mnuka buirapus - rp. Codus, yn.”T". C.
PakoBcku” 132, Bx. A, et. 1, oduc 3. [Ipe3 nocnennara roguHa HiMa MPOMsIHA B HAUMEHOBAaHUETO Ha
JIPY>KECTBOTO — MaKa.

JAb1epHu apyxecrsa
KsMm 30.09.2024 r. npimepuaute apyxectsa B ['pynara ca:

OPEJI — PA3I'PA/] Al — akunoHepHO IpY»KECTBO, pETUCTpHUPaHO B bhirapus BB BapHeHCKH paiioHeH
cba, o ¢.a. 582/2003 r., EMK 116003604 cbc cemanuiie U aapec Ha yrpajieHue - Tp. BapHa, “Oyi
Brnagucnas Bapaenunk” Ne 277

1.1.Co0cTBEeHOCT M yIIpaBJIeHHE HA JPYKeCTBOTO-MaliKa

»XOJIIVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 na Ctapo3aropckusi OKpBXKEH ChJl OT
13.01.1998 ronnna o pupmeno aemo Ne2181/1996 roguna. Cenanuinero U afpechT Ha YIpaBIEeHUE Ha
HpyxectBoTto e rp. Codwus, m.x. 1574, p-u Cnatuna, 6yn.” Ilpod. Liseran Jlazapos™” Ne 13, cunrano ot
17.07.2013 1. Ot 01.02.2018 r. agpeca Ha ymnpaBieHue Ha JpyxkecTBoTo ¢ rp. Codus, paiioH
Bw3paxkmane, Oyn. Xpucto Borer Ne 57, er.3, a or 30.01.2020 r. agpeca Ha ynpaBieHHE Ha
npyxectBoto € Tp. Codus, paiton Cpenen, yia. ,,l'eopru PakoBcku” Ne 132, Bx. A, er. 1, oduc 3.
Axuunte Ha [Ipy’kecTBOTO ca perucTpupaHu 3a Thproeus Ha bearapcka ¢pongosa 6opca A/, cien xaro
€ MOJIyYeHO ChOTBETHOTO pa3pelieHue oT Komucusara 3a GuHaHCOB Haa30p.

Ksm 30.09.2024 r. IpyxectBoTo MMa ChBeT Ha TUpeKkTopHuTe B cbeTaB: bopuc Muxaitnos Hukonos —
npencenaren, I'eprana MetoaueBa TackoBa n MBan CrostHOB SIpkoB. JIpy>KeCTBOTO ce MpeacTaBisaBa
ot Ban CtostHOB SpKOB.

Ksm 30.09.2024 r. [IpyxecTBOTO HsIMa KpaeH COOCTBEHHK, KOWTO Jia mpuTexasa mosede oT 50 % ot
Kamurajia My.

OcHoBHarta paeiiHocT Ha JlpyxecTBOoTO € B chriacue ¢ oOsiBeHara: llpmmoOuBane, ynpaBiieHHE H
npogaxba Ha yyacTusi B OBJITApCKH W UYXKACCTPaHHU JAPYXKECTBA; NPHUIOOMBAHE YIIPAaBICHUE U
npoaax0a Ha O0JIMrany, NaTeHTH, pUHAHCHPaHE HA IPYKECTBAaTa, B KOUTO XOJAUHI'BT y4acTBa.

OCHOBHOTO MSICTO Ha CTOTIAHCKA JIEHHOCT Ha APYKECTBOTO - Maiika e rp. Codusl.

1.2. Ctpykrypa Ha I'pynara

Kem 30.09.2024 r. crpykrypara Ha ['pymara BkimtouBa napyxkectBo-maiika Xonausr Lleatsp Al u
CIIEAHUTE JPY>KECTBA:

30.09.2024 31.12.2023
JpmepHn apyxecTsa % yuactue %0 yyacrtue

OPEJI - PA3TPAJ] AJl 95.295 95.295

IIpeameTsT Ha AEHOCT Ha ApyKecTBaTa OT I'pynara e KakTo cienBa:
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Xoauur “IlenTbp” AJl

[IpunobuBane, ymnpaBieHHE, OLEHKAa M MNpoAakba Ha ydacTHss B OBITapcKH W Uy)KIECTPaHHH
Ipy’KecTBa, (UHAHCHPAaHE Ha ApYyXKecTBaTa OT CTPYKTypaTa Ha XOJJIWHTra, MpUAOOUBaHe, yNpaBieHHE,
OLIEHKA M IpoJax0a Ha JIMIIEH3UH 33 N3I0JI3BaHE Ha MATEHTH HA IPY>KEeCTBA, B KOUTO y4acTBa.

Opea — Pasrpag A/l

[Moxymko — mpomaxba Ha CTOKH M APYTH BEIIH, B IIbPBOHAYANCH, NMpepabdoTeH W 0O0paboTeH BHUI;
npoaax0a Ha CTOKH COOCTBEHO MPOHM3BOACTBO; THPIrOBCKO MPEACTABUTEICTBO U MOCPETHHUYECTBO;
KOMHUCHOHHH, CIEIUIMOHHU W MPEBO3H CIEJIKH; CKIAJ0BU W JHUIICH3MOHHHU CJCIKU; CTOKOB KOHTPOI;
TYPUCTUYECKH, PEKIIAMHU M JIPYTH YCIIyTH; OTIABaHE MO HaeM; MOKYIKa, CTPOSK U 003aBEkKIaHE Ha
HEJBM)KUMU UMOTH, C TIEJT IPOIax0a.

CpenHocnuchbuHUAT Opoii Ha mepconana Ha ['pymata keM 30.09.2024 1. e 2 paGOTHHLIM U CITY>KUTEITH
(2023 r: 2 Op paboTHHKA ¥ CITY)KHUTEIIS) U 4 CIy>)KUTENA - KJIFOUYOB yIpaBiieHcKU nepconan (2023 r.: 4 op
yIpaBlIeHCKH MIEPCOHAIT).

2. ba3a 3a chcTaBsiHe HA KOHCOJMAUPaHUsl (UHAHCOB O0TYET

Koncomnaupanusat ¢uHancos otyer Ha ['pymara e cbhcTaBeH B CHOTBETCTBHE ¢ MeKAyHapOIHHUTE
cragmaptu 3a ¢uHaHcoBO oruntaHe (MC®O), pa3paborenn u mydnukyBanu oT CbBeTa 110
MexayHaponuau caeroBogau cranaapta (CMCC) u npuetn ot EBpomnetickus cpio3 (EC). Ilo cmucena
Ha maparpad 1, Touka 8 oT JIONBJIHUTEIIHUTE Pa3nopen0or Ha 3aKOHA 3a CUETOBOJCTBOTO, MPUIIOKUM B
boeirapus, tepmunsT ,,MC®O, mpuetn ot EC* mnpencraBmsBar MexAyHapOIHUTE CUYETOBOIHU
cragnaptu (MCC), npueru B croTBeTcTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus mapiamMeHT
u Ha ChbBera.

Konconmuaupanuat GUHAHCOB OTYET € ChCTABEH B OBJITAPCKH JIeBa, KOETO ¢ (YYHKIIMOHATIHATA BadyTa Ha
NPEANPUATACTO Maiika. BCHYKM CyMH Ca TpEeACTaBeHH B XWISAAM JieBa (XWI. JIB.) (BKIIOYUTEIIHO
cpaBHHTENHATA HHPOpManus 3a 2023 T.), OCBEH aKO HE € TI0OCOYCHO JPYTO.

KbM naTara Ha M3roTBAHE HA HACTOSIIIUSA KOHCOMIUPAH (JMHAHCOB OTYET PHKOBOJICTBOTO € HAMPABHUIIO
TIperieHKa Ha crmocobHocTTa Ha ['pynaTa ma mpoabiiKu CBOATa ACHHOCT KaTo JAEHCTBAIIO MPEeANpUITHE
Ha 0Oaza Ha HammyHata wHGOpMAaIUs 3a TpeaBuAnNMOTO Obaeme. Cren W3BBbPUICHHWS Nperiies Ha
neitHocTTa Ha ['pynata CbBETHT Ha JUPEKTOPUTE OYaKBa, ye ['pymara mMa JOCTaThYHO (PUHAHCOBH
pecypcH, 3a Ja IpOAB/DKUA ONEpaTUBHATA CU JACWHOCT B OJM3KO ObJACIIe U NPOABbIDKABA Jia Ipuiara
MPUHIIMIIA 34 JISUCTBAIIO MPESANPHUATHE TPU U3TOTBSIHETO HA KOHCOJIMIUPAHUS (PUHAHCOB OTYET.

JelcTBaIno npeanpusitue

@DUHAHCOBUAT OTYET € ChCTaBEH NPH CIIa3BaHE HA MPUHIMIIA Ha AeWcTBamo npennpustue. Kosux - 19
OKa3a 3HAYMTENHO BB3JCHCTBUE BBPXY CBETOBHaTa MKOHOMHUKA. [laHmemusTa noBene A0 3HAYMTENHA
HECTa0MITHOCT Ha (PMHAHCOBUTE U CTOKOBHUTE Ia3aph B CBETOBEH Maiad. Pasmuunute mpaBuTencrsa
Mpruexa MEpKH 3a MpellocTaBsiHe Ha (UHAHCOBA M He(h)WHAHCOBA TIOMOI Ha 3aCeTHATUTE CEKTOPU OT
WKOHOMMKATA U TPEATIPUITHSL.

KondaukrsT Mmexny Pycus n Ykpaiina

Ha 24 despyapu 2022 r., Pyckara ®enepanus 3armouHa BoOeHHa WHBa3us cpelly YkpaitHa. Ckopo cief
HA4aloTO Ha OOMHMTE IEHWCTBUS TOJsiIMa YacT OT MEXKAyHapoAHaTa OOIIHOCT, BKJIIOYUTEIHO
EBponetickust cbro3, BemukoOputanusi, CAL, fmonus um ap. Hamokuxa caHKuuu Ha Pyckara
®denepanys, BKIOYUTEITHO Ype3 U3KI0UBaHe oT cuctemara SWIFT.

BoeHHUAT KOHQIIMKT HE OKa3Ba NpsK epeKT BbpXy [pynara, HO BbB BpPb3Ka C HECHT'YPHOCTTA U
MPOABIDKUTENHOCTTA Ha KOH(QUIMKTa, PBKOBOACTBOTO Ha ['pymara, He pasmojara ¢ TOYHa OIIEHKA
OTHOCHO MKOHOMMYECKUTE MTOCIIECIULIN.

Bbnpocu, cBbp3aHM ¢ KJIMMAaTa
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PwroBomcTBOTO Ha I'pymara ce crpemu na CBeAe IO MHUHUMYM HETaTHMBHOTO BB3JCHCTBHE BBPXY
OKOJIHATa cpefia U Ja ce MOCTUTHE YCTOHYMBOCT Ha eHepruiiHaTa e(eKTUBHOCT, BOJICHO OT CTpeMexa aa
yIpaBisiBa B ChOTBECTBHE C TJIOOAJIHUTE YCHUJIUS, Taka Y€ I[UIOCTHATa JCHHOCT Ja OTroBaps Ha
OCHOBHHUTE XapaKTEPUCTUKHU Ha WIesTa 3a yCTOMYMBOCT Ha eHepruifHaTa e()eKTUBHOCT, HaMaJIIBaHe Ha
BBIJICPOJIHUS HHTCH3UTET U OTICYATHK.

HeitHocTTa Ha I'pymara He € cBbp3aHa C OTJICISHE HAa NMPEKH U HEMPEKH SMUCHH Ha BBIJICPOJICH
nByoknc B arMmocdepata. IIpemsua ToBa He Moxe na Obme mpeacrtaBeHa HWH(OPMAIUS OTHOCHO
EMHCHUUTE Ha TIAPHUKOBU T'a30BE€ B METPHYHH TOHOBE CKBHBAJCHT HAa BBIJICPOJCH JUOKCHI, KAKTO W
OTHOCHO UHTEH3UTETa Ha TAPHUKOBUTE T'a30BE.

Puckose CBbP3aHU ¢ MAKPOUKOHOMUYECKATA Cpela

IIpe3 oruerHata 2024 r. MakpoMKOHOMHYECKaTa cpema Oe CHIHO BIIOIIEHA W TOBa IOBEAC IO
3Hauntenna uHpaauus B EBpo3onata u CALL, B pesynrtatr Ha koeto Penepannusat Peseps na CAILL,
EBponeiickara Ilentpasna banka u bbarapckata Hapogna baHka HEKOJIKOKPAaTHO IIOBUINMXA
OCHOBHHUTE CH JIMXBEHH IPOLIEHTH, B OIUT Ja OBJIAAEAT PACTAIIUTE MOTpeOUTEICKH LeHH. KOHKpeTHO
3a I'pymara OT 3HaueHHE € HApAaCTBAHETO HA CHEPIMMHUTE pa3XOgu W Ppa3XoOuTe 3a IEpCOHal.
OuakBaHUsATa HA PPKOBOJCTBOTO €A JOXOJHOCTTA HAa ()MHAHCOBUTE AKTUBH A € 110 -BUCOKA.

B te3u ycrmoBus pproBoACTBOTO Ha ['pymara HampaBy aHamu3 U IpelieHKa Ha crmocoOHocTTa Ha [ pymara
Jla TIPOIBIDKU CBOSITA JEWHOCT KaTo JEWCTBAIIO MpenpusaTHe Ha 0a3za Ha HaMYHATA MHQOpMANUS 3a
MPEIBUIUMOTO OBJCIIC U PHKOBOACTBOTO OdYakBa, 4e ['pymnara mMa JA0CTaThYHO (PUMHAHCOBU PECYpCH,
3a J1a MPOIBJIKH OTIepaTUBHATA CH JCHHOCT B OJIM3KO OBJCIIE U MPOABKaBa J1a MpHiara IMpyuHIUIA 3a
JEHCTBAIIO MPEINPUATHE TIPU U3TOTBIHETO Ha (PMHAHCOBHS OTYET .

3. HpOMeHH B CHETOBOAHATA NMOJIUTHKA

3.1. HoBu cTangapTu, Bje3JM B cuiia ot 1 sayapu 2023 r.

» MC®O 17 3acTpaxoBarenHu 1oroBopy B cuia ot 1 siuyapu 2023 r., mpuet ot EC;

» MUsmenenus B MCOO 17 3actpaxoBaTeliHW JOroBopu: I[IbpBOHAuYaNHO TpuiIaraHe Ha
MC®O 17 u MCPO 9 — Cpauurenna nHpopmauus B cwia oT 1 saayapu 2023 r., npuetu
ot EC;

» Usmenennss B MCC 1 IlpeacraBsne Ha ¢unancoBute otuetn U MCPO MH3sBrenus 3a
npuwioxkeHue 2: ONoBecTsBaHE Ha CYETOBOJHUTE MOJUTHKU B cwia oT 1 sHyapu 2023 r.,
npuetn oT EC -  JpyKecTBOTO OIOBECTsBa ChIIeCTBEHAaTa HH(OpMAIHMsS CBbpP3aHA ChC
CUETOBOJHATAa IIOJMTHUKA, BMECTO OCHOBHUTE CYETOBOAHM IONUTHKH. 3MeHeHusTa
nosicHsiBaT, 4e WH(popMammsATa 3a CYETOBOJHATA TIOJIUTHKA €  CBHIIECTBEHA, aKo
norpeduTenuTe Ha (PUHAHCOBUTE OTYETH Ha NPEANPHATHETO C€ HYXKAAAT OT Hes, 3a Ja
pasbepar gpyra chluecTBeHa MH(poOpManus BbB  (UHAHCOBHTE OTYETH M aKO
MPeNpUsITHETO pa3KpWBa HeChbIlecTBEHa WHQOpMAIMs 3a CYCTOBOJHATA IIOJHMTHKA,
Ta3u wuHpopMauuss He TpAOBa Ja mTpeoOiazaBa HajA ChIIeCTBeHaTa WHpOpMamus 3a
CYETOBOHATA MOJUTHKA.

» MUsmenenuss B MCC 8 CueroBojHa IMOJMTHKA, NMPOMEHH B CUYETOBOJHHUTE MPHOIHU3UTECIIHU
OLIEHKM M Tpenikyu, B cuaa oT 1 sHyapu 2023 r., mpuetn ot EC - u3MeHeHUsATa BBBEXKIAT
OTIPEJIEICHNETO 32 CUETOBOJHHM TPHUOJIHM3WTEIIHU OLEHKH W BKJIIOYBAT JPYI'H H3MEHEHHS
kbM MCC 8§, xouTo 1momaraT Ha Jpy)KecTBaTa Ja pa3rpaHHYaBaT IIPOMEHUTE B
CYETOBOJHUTE TNPUONMZUTENHA OIEHKH OT TIPOMEHHTE B CUETOBOAHHUTE TIOJUTHKH.
W3MeHeHnsiTa 1€ TOMOTHAT Ha  JIpy)KecTBara Jia  MmoJoOpsIT  KavyecTBOTO  Ha
OTIOBECTSIBAHMATA Ha CUCTOBOJHATA IIOJIMTHKA, Taka 4e uHpopManuara npa Obae mo-
MoJie3Ha 32 UHBECTUTOPUTE U JIPYTUTE OCHOBHU MIOTPEOUTENN Ha (PMHAHCOBUTE OTUYCTH.
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» MWsmenenus B MCC 12 [lanbum BbpXy Aoxona: OTCpOYeHH NaHBIM CBBP3aHH C aKTHBU U
MACUBU TPOM3THUYAIN OT €IWHWYHH TPaH3aKIuu B cmia oT | sHyapm 2023 r., mpuetu ot
EC;

» MWsmenenus B MCC 12 [laubim BBpXy jgoxoga: MexayHapoaHa HdaHbuHa pedopma -
MPUMEpPHN TpaBHJIa OT BTOpPH CTHIO, B cuima oT 1 suyapm 2023 1., mpuetm ot EC.

I'pymnara e npuioxuna cieqHITe HOBU CTaHIAPTH, U3MEHEeHUs U pazsicHeHust kbM MC®O, pa3paboTeHu
u nyOnukyBaHu ot ChBeTa MO MEXIYHAPOJIHU CUSTOBOJHU CTaHIAPTH, KOUTO Ca 3aIbIDKUTCIHU 3a
MpIjiarane oT TOAWINHUS Tepuoj, 3anmousaml Ha 1 sayapu 2023 r., HO HAMAT CHIIECTBEH €(PeKT oT
MPUJIATAaHETO UM BHPXY (DMHAHCOBUS pe3ynTar 1 (PMHAHCOBOTO ChCTOsTHME Ha ['pynara:

e Usmenenns B MCDO 3 buznec Komounarmuu, MCC 16 UmoTu, MammHu U chopbkerns, MCC
37 IIpoBu3HH, YCIOBHU 3aIbJKEHUS M YCIOBHU aKTUBH B cuiia oT 1 siuyapu 2022 r., IpueTH oT
EC

o [omumau nomoopenus 2018-2020 r. B cuina ot 1 stayapu 2022 1., npuetu ot EC

3.2. CranpapTu, U3MEeHeHUs H Pa3siCHEHHs, KOMTO BCe OLle He €a BJIe3/IM B CHJIAa M He ce IpuJiarat
OT NO-paHHA JaTa oT JpyxecTBOTO

K®M natara Ha og00peHne Ha TO3U (PMHAHCOB OTYET ca MyOJMKYBaHU HOBH CTaHIAPTH, U3MEHEHUS U
pa3gCHEHUs KbM ChIIECTBYBAIllM Be€4e CTAaHIApPTH, HO HE ca BJIE3/IH B CHJia WK He ca npueTtd oT EC 3a
(mHaHCOBaTa ronvHa, 3amousama Ha 1 ssayapu 2023 1., 1 He ca OWITN IPUIIOKEH! OT TIO-PaHHA JaTa OT
I'pymara. He ce oyakBa Te Ja MMaT ChIIECTBEH e)eKT BbPXY (DMHAHCOBUTE OTYCTH Ha ['pymara.
PT:KOBOILCTBOTO O4YaKBa BCUYKU CTaHAAPTU U UBMCHCHUA A 6’bI[aT IMpUETHU B CHECTOBOAHATA ITOJIMTUKA
Ha ['pynara npe3 nbpBuUs NEPUO, 3aII04YBAILl CJIEA JAaTaTa Ha BIM3aHETO UM B CHUJIA.

HpOMeHI/ITC Ca CBbp3aHU CbHC CICAHUTC CTAaHAAPTU!:

» MWsmenenus B8 MCC 1 Ilpencrasne Ha puHancoBu otdeTr: Kiacudukanus Ha macMBUTE KaTo

TEKYIIH U HETEeKyIIH, B cuia ot 1 suyapu 2024 r., mpuetu ot EC;

Uzmenennss 8 MCC 1 IlpencraBsane Ha ¢uHaHcOBH oTueTH: HeTekymu macuBH, OOBBP3aHH C

(mHaHCOBM MOKa3aTeny, B cuia ot 1 suyapu 2024 r., npuetu ot EC

Nzmenennss B MCOO 16 JIuzunr: 3anbinkeHre 10 JTU3UHT TIPU IPpoak0a U 00paTeH JTU3UHT B

cuiia He mo-paHo ot 1 suyapu 2024 r., npuetu ot EC;

N3menenns B MCC 7 Otuer 3a napuunute noroud 1 MCPO 7 OuHAHCOBH MHCTPYMEHTH:

OmnogectsaBanus: CropasymMenus 3a (MHaHCUpaHe Ha JOCTaBYUIM, B cuiia ot 1 stHyapu 2024 r.,

Bce orie He ca mpuetn oT EC;

» Wsmenenns B MCC 21 Edektn or npomenute B oOMeHHHTE KypcoBe: Jlumca Ha
KOHBEpTHpYeMOcCT, B cuiia oT 1 ssHyapu 2025 r., Bce ome He ca mpuetu ot EC.

Y

Y VY

4. CyeTOBOIHA MOJUTHKA

4.1. O0IM MOJIOKEHHA

Haii-3HaunMuTe CYETOBOAHM ITOJIMTHKH, TPWIATaHH TIPU HW3TOTBIHETO HA TO3W KOHCOJIMIUPAH
(hMHAHCOB OTYET, ca MPEACTABEHH TO-0Ty.

KOHCOJ’II/I}II/IpaHI/ISIT (1)I/IHaHCOB OTYECT € U3TOTBCH IIPU CIIa3BAHC Ha IMPUHIUIIUTE 3a OLICHABAHC Ha BCUYKU
BHJIOBE aKTHBH, MMAaCHUBH, NPUX0au M pazxonu cbriaacio MCQO. basute 3a oreHKa ca OMOBECTEHU
HO)Ip06H0 IMO-HAaTaTbK B CHETOBOAHATA IMMOJIMTUKA KbM KOHCOJIMAWPAHUS (1)I/IHaHCOB OTYECT.

4.2.HpeZ[CTaBﬂHe Ha KOHCOJIUINPaAHUs (l)](lHaHCOBI/Ifl oTyeT
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KoHcomuaupanusaT (GpUHAHCOBUAT OTYET € mpeactaBeH B cbhoTBeTcTBHe ¢ MCC 1 ,IlpencraBsHe Ha
¢unancoBu otuetn” (peBusupan 2007 r.). I'pynara mpue ga mpeacTaBsi oTdera 3a mevanbaTa WU
3ary0arta u Apyrusi BCeoOXBaTeH AOXOJ B €IUHEH OTYET.

B xonconmmmupanus otdeTr 3a (PMHAHCOBOTO CHCTOSHHE C€ TPEACTABST JBa CPAaBHUTENHU TIEPHO/IA,
Korato /[pyxecTBoTo:

a) TpHUJIara CYeTOBO/IHA TTOJINTHKA PETPOCTIEKTUBHO;

0) MPEeN3YNCIIABA PETPOCTICKTUBHO TO3UITNH BbB (PHHAHCOBHS OTUET; WITH

B) IIpEKJIACU(UIIMPA TTO3UIIUU BbB (PMHAHCOBHS OTYCT

U TOBa MMa ChlIecTBEH e(eKT BbpXy HH(MOpMaNMATa B KOHCOJIMIUPAHHA OTYET 3a (PUHAHCOBOTO
CHCTOSTHHE KbM HA4aJOTO Ha MPEAXOIHUS TIEPHO/.

B ocrananmuTe eneMeHTH Ha KOHCONMUIUPaHUs (PMHAHCOBHUS OTYET M ChOTBETCTBAIIUTE UM TOSCHUTEITHU
CBEICHHS CpPaBHHUTEIHATA MH(POPMAIIHA Ce PEACTaBSA caMO KbM Kpast Ha TPEAXOIHHUS OTYETEH TIEPHO/I.
Koraro ¢ HeoOXoauMoO, CpaBHHTCIHHWTE JaHHU C€ PEKIACU(UIUpAT W MPEH3UUCISABAT, 3a Ja Ce

IOCTUTHE CHIIOCTABUMOCT CIIPAMO IIPOMEHH B IPEACTAaBAHETO B TEKYIIHA IIEPUO.

4.3.Caeiku B Uy:K/IeCTPaHHA BAJIyTa

Crmenkure B dYyKIECTpaHHa BallyTa C€ OTYMTaT BBB (yHKIMOHAJNHATa BadyTa Ha [pynara mo
odunmanHusi oOMeHeH Kypc KbM Jarata Ha chaenkara (oOsBeHust (ukcuHT Ha bpiarapcka HapomHa
Oanka). Ileyanbure u 3aryOMTe OT KYpPCOBH DPAa3lUKH, KOMTO BB3HHMKBAT IMPH YPEKIAHETO HA TE3H
CHIEJIKH W TPEOICHSBAHETO Ha MapUYHUTE MO3UIMU B UY)KJECTpaHHA BalyTa KbM Kpas Ha OTUYETHHS
HepHoJ, ce MPU3HABAT B MeyandaTa Wik 3aryoara.

Henapuunure no3unuu, OLEHSIBAHU IO MCTOPUYECKA LIEHA B UYXIECTpaHHA BaJlyTa, C€ OTUMUTAT IO
OOMEHHUS Kypc KbM JaTaTa Ha clenkara (He ca mpeouneHeHn). HemapuuHuTe Mo3uIKM, OLCHSBAHH MO
CIpaBeJINBa CTOMHOCT B Uy>KAECTpaHHA BAIYTa, CE OTYUTAT IO OOMEHHUS Kypc KbM JaTaTa, Ha KOSITO €
ollpejiesieHa CIIpaBeiIBaTa CTOMHOCT.

4.4, IIpuHUMIHA HA KOHCOJINIALUATA

Konconuaupanusat (uHaHCOB oT4yeT Ha ['pymara BKIFOYBA (PUHAHCOBHUTE OTYETH HA JIPYKECTBOTO-
Maiika ¥ JIBIIEPHOTO APYKCTBO, u3rorBeHu kbM 30 cenrtemBpu 2024 r., KOATO JaTa € JaraTa Ha
KOHCOJMIMpanust (GuHAHCOB oTuer Ha [pymara (2023 r.. ApyKeCTBOTO-Maika M €IHO JIBIIEPHO
JPYKECTBO).

DUHAHCOBUTE OTUETH HA JBUIEPHUTE JIPY>KECTBA 32 LEIUTE HA KOHCOJIUJAUUATA CE€ U3TOTBAT 32 ChIIUS
OTYETEH NEPUOJ, KaKTO TO3M Ha JPYKECTBOTO-Mailka M MpU MpUIaraHe Ha €JMHHA CYETOBOJHA
nmoynmTHKa. TaMm KbIEeTO € HeoOXOIUMO ce TPaBsAT MPOMEHH BB (PMHAHCOBUTE OTYETH HA JBIIEPHUTE
MIPENTIPHUSITHS C IIeTT CYSTOBOJHNUTE MM TIOJIUTUKY J1a ObJaT ChIIOCTAaBUMH ¢ Te3u Ha ['pymara.

B xoHconmuaupanus (UHAHCOB OTYET, OTYETUTE HA JBLICPHH APYKECTBA c€ KOHCOIMIMpAT Ha 0a3a Ha
MeTOAa —ITbJIHA KOHCOIMJALUS, PeA 10 pea, KaTo ce IMpuiiara yHu(puuupaHa 3a ChIIECTBEHUTE 00EKTH
CYETOBOJHA MOJUTHKA. MHBECTMIMHUTE Ha JpyXKECTBOTO-Mailka ce€ EIMMHHHpAT Cpelly Jena B
COOCTBEHMsI KamWTajd Ha JBIIEPHUTE [PYXECTBa KbM JaTara Ha MNPUAOOWBAHE Ha KOHTPOJL.
BbTpemHorpynoBure onepanuy U pa3dyeTy HallbJIHO CE €JIMMUHUPAT.

OT xoHCOMMAMPaHUsS (PUHAHCOB OTYET CE€ M3KII0YBA ABIICPHO JPYKECTBO, KOTaTo APYKECTBOTO-MaiKa
3aryOu BjacTTa Ja ynpasjsiBa ()MHAHCOBaTa My M ONEpaTHBHA MOJIMTUKA - IPU Mpojakda WK Apyra
¢opMa Ha 3aryba Ha KOHTpOJ. 3ary0a Ha KOHTPOJ MOXKE Jia BB3HUKHE C WM Oe3 IpoMsHa B
AOCOJTIOTHUTE WJIM OTHOCHTEITHN HUBA HA COOCTBEHOCT.

10



I'PVIIA ,, XOJIAUHI IEHTbP*
[Tpunoxxenus kpbM KOHCOMUaUpPaH ¢uHacoB otueT kbM 30.09.2024 r.

[Nevanbara uim 3arybara W Jpyr BCeoOXBATeH JOXOJ Ha JIBIIEPHU JPYKECTBA, KOUTO ca MPUIOOUTH
WM TIPOJIAJICHH Tpe3 FoJIMHAaTa, ce MPU3HABAT OT JaraTa Ha MPUI00UBaHETO, WK ChOTBETHO JIO Jarara
Ha TIpoIaxoara uM.

HekonTponmpamaro ygactre KaTo 9acT OT COOCTBEHHMs KallWTall MpeACTaBIsiBa AETbT OT medanbara
Wi 3ary0ata W HETHHTE aKTHUBH Ha JBIIEPHOTO JIPYKECTBO, KOUTO HE ce MpUTexamar oT [ 'pymara.
OOmuAT BceoOXBaTeH I0XO0/ WK 3arybaTa Ha JBIICPHOTO MPEANPUITHE CE€ OTHACST KbM COOCTBEHUITUTE
Ha JIPY)KECTBOTO MailKa M HEKOHTPOJIMpAIUTE ydacTHs Ha 0a3a Ha TEXHHWS OTHOCHTEIECH il B
COOCTBEHHUSI KalMTal Ha JBIICPHOTO JIPYKETBO.

[Ipu mpugoOuBaHe Ha ABIIEPHO APYKECTBO OT I pymaTta mpu OM3HECKOMOMHAIMS Ce M3M0JI3Ba METOABT
Ha MOpuAoOHMBaHE /MOKYNKO-TIpojdaxOa/. JIbIepHOTO ApYKEeCTBO ce KOHCOJIMAWpa OT JaTara Ha
puUI0OHMBaHe, KATO HETOBUTE PAa3rPaHUUMMU aKTHBU U ITOETH IIACHBU CE€ BKJIIOYBAT 3a II'BPBU IIBT KAaTO
Cce OILICHSABAT I'bPBOHAYAJIHO 110 TAXHATA CHPABEAIMBA CTOMHOCT KbM JaTaTa Ha NPUI00UBaHE.

Besiko mpepuimienne Ha cOopa OT TPEXBBPICHOTO BB3HATPAXKICHUE /OICHEHO IO CIIPaBeINBa
CTOMHOCT/, cymMaTa Ha HEKOHTPOJHMPALIOTO yJacTHe B MPUAOOMBAHOTO JPY>KECTBO HAJ| CIIpaBeUINBATA
CTOMHOCT HAa pa3rpaHUYMMUTE HETHH aKTHBH Ha MpPUAOOMBAHOTO MAPYKECTBO KBM JaTara Ha
npuaoOHMBaHe ce TPETUPA U NMPU3HABA KaTo penyTranus. Penmyranusra ce TecTa 3a ode3leHKa. AKO mpu
IIbpPBOHAYATHATA OLCHKA CIIPaBeUIMBaTa CTOWHOCT HAa HETHHUTE DPA3rPaHUYMMU AKTUBH HaJBHIIABa
MPEXBHPICHOTO BB3HATPAXKIEHH /IleHaTa Ha mpupoOuBaHe/ Ha OW3HECKOMOWHAIMATA, TOBa
MpEeBUIICHUE CE TpU3HABa HE3a0aBHO B KOHCOJHMIWpPAHHUA OTYET 3a JIOXOAWTE /B Tedanbata WU
3arybata 3a rojauHata/ Ha ['pymara HEMOCPEACTBEHO clied NpUI00MBaHETO. [IpeXBBPIICHOTO
BB3HArpaK/ICHHE BKIIIOYBA CIpaBeJINBaTa CTOWHOCT KbM JlaTaTa Ha MPUI0ONBaHE, HAa MIPEIOCTAaBEHUTE
aKTHBH, Bb3HUKHAINTE WU TI0ETH 3a]IBJDKCHNS M HHCTPYMEHTHTE HAa COOCTBEHUS KallUTal, EMUTHPAHU
OT TpUAOOMBAIIOTO [PYKECTBO, B 3aMsiHa Ha I[ONy4YaBaHE Ha KOHTpOJa HaJl NPUAOOMBAHOTO
JPYKECTBO.

[Ipu nponaxx6a wiu apyra Gpopma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY JBIIEPHO JPYKECTBO:

OTnucBar ce akTHUBUTE W TacuBUTE (BKJI. aKO HMMa TPWHAJUICKAINA pEImyTalus) Ha IbIIEPHOTO
IPYKeCTBO 0 OajJaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arybarta Ha KOHTPOIT;

OTnucBa ce HEKOHTPOJMPAIIOTO YYacTHE B TOBA JBIIEPHO APYKECTBO MO OalaHCOBA CTOMHOCT KBM
JaTaTta Ha 3ary0ara Ha KOHTPOJIA, BKJ. BCHUKM KOMIIOHEHTH Ha JIPyr BCEOOXBAaTEH JIOXOJ CBBP3aHU C
TSX;

HpI/I3HaBa CC MOJYYCHOTO BB3HAIPAXJACHHUC I10 CIpaBCAJIMBa CTOMHOCT OT cJAciIKarTa, CHOUTHETO WU
orepanuAaTa, 10B€jaa 10 3ary6aTa Ha KOHTPOJI;

HpmHaBa CC OCTaTbUHUA I4J1 B ABIICPHOTO APYKECTBO IO CHpaBCIIMBa CTOMHOCT KBbM Jarara Ha
3ary0a Ha KOHTPOIT;

Pexnacugunupar ce kpM newanOu wiau 3aryOu, WM ce TpaHcdepupar AMPEKTHO KbM HATpyINaHU
revyasOor BCHYKH KOMITOHEHTH Ha COOCTBEHMS KalWTall, MPEACTaBIABAIIN HEPEeATN3UpaHH JOXOIU WU
3aryOu - ChIVIACHO H3HWCKBaHHUATa Ha choTBeTHUTE MC®O, mojx YMWTO TpaBWiIa TMOManaT Te3u
KOMITOHEHTH.

[Ipu3HaBa ce Bcska pe3yiTaTHa paszinKa KaTo medanda miu 3aryda or ocBoboxknaBaHe (Ipojaxba) Ha

JBIIEPHO JPYKECTBO B KOHCOJIMAMPAHHUS OTUET 32 BCEOOXBATHUS J0XOJ (B revandaTa uin 3arybara 3a
roauHara), MpuHa IeKala Ha IpyKeCcTBOTO-MakKa.
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OcrananuTe 3a JbpKaHe IUT0Be, (POpMHUpPAIIN HHBECTUIINH B ACOIIMUPAHU JAPYKECTBA WITH HHBECTHUITIH
Ha Pa3MoJIOKCHHUE U 3a MpoJiak0a ce OICHSBAT ITbPBOHAYATHO MO CIPABEIMBA CTOMHOCT KbM JaraTa
Ha Tpogax6ara 1 B ITOCIIEACTBHE CE OIEHIBAT 10 peia Ha mpueTara oT [ pymnara c4eTOBOIHA TIOJTUTHKA.

Coenku c HeKonmpoaupauiomo ydvacmue

I'pynara mpuara MoJUTHKA HA TPETUPAaHE ONEPALMUTE C HEKOHTPOJIMPAIIOTO y4yacTue (0e3 3aryda Ha
KOHTpPOJ) Kato caenku B ['pynata. Cresiku OT cTpaHa Ha Ipy»KeCTBOTO-Maiika (0e3 3aryba Ha KOHTPOI)
C TPHUTEKATEIN HA HEKOHTPOJMPAIIM YYacTHs Ha JSUIOBE CE OTYMTAT KATO KANMTAJIOBH TPAH3aKIHH.
banancoBara CTOMHOCT Ha KOHTPOJIUPAILIOTO U HEKOHTPOJIUPAIIOTO yYaCTHE CE KOPUTUPAT C IPOMsIHATA
Ha CHOTBETHHS JSUT B JBIICPHO APYKECTBO. Pasnmkara MexIy CTOHHOCTTa Ha KOPHTHpAaHUS ISUT B
HEKOHTPOJIMPAILOTO YYCTUE U CIIPABEIMBATA CTOMHOCT IUIATCHA WIIH MOJTyYeHa Ce MPU3HABa AUPEKTHO
B COOCTBEHUS KallUTall OTHACSIL C€ 0 COOCTBEHHIUTE Ha IPYKECTBOTO-MaiiKa.

3a BKJIIOYBAHETO HA aCOLMUPAHH JAPYKECTBA B KOHCOMUAUPAHUS (UHAHCOB OTYET CE MpHara METOABT
Ha CO6CTB€THI/ISI KamuTal, CIiopea KOMUTO HMHBECTHUIUsATA HA Ipr)KCCTBOTO'MaIZKa B HCro0 NMbpBOHAYAIHO
Ce OTYMTA MO I[eHa Ha MpuAo0MBaHe/ce0eCTORHOCT/, a B TIOCTIEICTBUE CE MIPEH3UNCIISIBA, 33 Ja OTPa3H
NPOMEHHUTE HA Jiela Ha HBECTUTOpPA /KOHKPOTHO - NPYXKECTBOTO-Maiika/ B HETHHTE AaKTHBU Ha
ACOIMHMPAHOTO JAPYKECTBO ciel npunoduBanero. Mupectunmara Ha ['pynaTta B aconuupaHo Jpy>KeCTBO
BKJIIOYBA M pEIyTAlMUTe, WICHTU(QHUIMPAHU NPU NPHIOOMBAHETO WM, HETHO OT BCAKa IpU3HATa
obe3nenka. ['pynara npu3HaBa CBOs 5T B 3aryOH Ha aCOLMUPAHOTO APYKECTBO JI0 pa3Mepa Ha HelHaTa
MHBECTHIIHS, B T.4. U BKIIOUCHHU NPEIOCTABEHUTE MY BBTPEIIHH 3aEMHU.

Brwrpemnute pa3uetn mexxay ['pynara u aconumupano Ipy>KecTBO He ce euMuHupar. Hepeanusupanara
nedanba wiy 3ary0a OT CAEIKH MEXIy TAX Ce €IMMHHHMpa 0 NMPOLEHTa Ha PYHOBOTO Y4acTHE B
aCOLIMMPAHOTO JPYKECTBO, KAaTO BKIIOYMUTEIHO C€ NPOBEpsiBa 3a 00E3LEHKa B CIIydyauTe Ha 3aryoa.
Ortuera ce 1 eeKTHT HAa OTCPOUCHUTE AAHBLM IPU T€3U KOHCOIUIALMOHHN IPOLEAYPH.

4.5.AM0TH, MAIIIUHHA ¥ CHOPHKEHHUSA

HNmoTute, MalIMHUTE U CHOPHKECHUATA CE OLECHEHSAT MBPBOHAYAIHO MO CEOECTOWHOCT, BKIIOYBAINA
1eHaTta Ha MpHIO0MBaHEe, KAKTO M BCHYKH TMPEKH Pa3xXoly 3a MPUBEKIAAHETO Ha aKTHBA B pabOTHO
CHCTOSTHHE.

HOCHeZIBaIlIOTO OIICHABAaHC HAa UMOTHU, MAIIMHU U CHOPBIKCHUA CC U3BLPIIBA 110 IIEHA Ha HpI/I):[O6I/IBaHe
HaMaJieHa C HaTpyMaHWTEe aMOPTU3AIMU U 3aryOu oT obeslieHKa. 3a 3aryba oT o0e3leHKa ce MpU3HaBa
cyMaTa, ¢ KoATO OajaHcoBaTa CTOWHOAT Ha JAJICH aKTHB MPEBHINABA BH3CTAHOBUMATA MY CTOWHOCT,
KOSITO € TO-BHCOKAaTa OT CIPaBE/JIMBaTa CTOWHOCT, HamMalleHa ¢ pa3XxOJIuTe MO Mpojaxdara Ha naieH
aKTHB U HEroBaTa CTOWHOCT B ymoTpeoa.

HOCJ’IGI[BaH_II/ITe pa3xoau, 3a onpeacyiCH aKTUB OT MMOTH, MAILIMHU U CBbOPBIKCHUA CC HpI/I6aB$IT KbM
OajaHcoBaTa CTOMHOCT Ha AKTHBa, KOrato € BCPOATHO prnaTa Ja HMa HKOHOMHUYCCKH II0JI3H,
HaaBUIIaBallld II'bpBOHAYAJIHO OLCHCHATa e(beKTI/IBHOCT Ha CbhIICCTBYBAIlMA AKTHUB. Bewnuku apyru
nocjeaBaliy pa3xoau CC Mpru3HaBaT 3a pa3xo[ 34 nnepuojia, B KOITO ca HaIlpaBCHU.

Ilone3HusT >KUBOT Ha HUMOTHU, MAIIIMHA U CBOPBIKCHUA U OCTAThbUHATA UM CTOMHOCT Cc€ MMpeucHABAT KbM
BCsjAKa OTYCTHA Jara.

I/IMOTI/I, MallHA U CbOPBIKEHUA, KOUTO Ca HACTH I10 JOI'OBOP 3a (1)I/IHaHCOB JIM3UHT', C€ aMOPTU3HPAT Ha
0aza Ha OYaKBaHMS IOJIE3CH CpPOK Ha TrOAHOCT, OIPEACJICH MOCPEACTBOM CPABHCHHUC C HOZ[O6HI/I
CcOOCTBEHM aKTHBH WIIM Ha 0a3a Ha JTU3MHTOBHS J0roBOp, akO HETOBUSAT CPOK € IMO-KPATHK.

AMomeaum{Ta Ha UMOTHU, MallIUHU U CBOPBKCHHUA CE€ U3UNCIABAT, KAaTO CE€ U3II0JI3Ba JIMHEHHUS METO
BBPXY OLCHCHHA IMOJIC3CH KUBOT HAa OTACITHUTC I'PYIIU AKTHBH, KAKTO CJICABA:
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e Crpagu 25 ronvHU

e Jlpyru 6 roguHN
P3axonuTe 3a amopTH3alMM ce BKIIOYBAT B KOHCONHUIMPAHUS OTYET 3a BCEOOXBATHHSA JOXOH Karo
Pazxoau 3a amopTu3aliuy, 4acT OT AJIMUCTPATUBHU Pa3XO/IH.

Ileuanbara win 3ary6aTa oT nponaxcGaTa Ha UMOTH, MAIlIMHU U CbOPBIKCHUA C€ ONPCACIIA KAaTO pa3jiiKa
MEXIAY NOCTBIUVICHUATA  OT npona;x6aTa u OajaHcoBaTa CTOMHOCT HAa aKTHUBA U Ce IIpU3HaBa B
KOHCOJIMAUPAHUA OTUCT 3a BCEOOXBaTHUS J0XO0M.

4.6.Penyranus

Perryranmsara mpexacraBisiBa OBbACHINTE WKOHOMHUYECKH IIOJI3HM, MPOU3THYANIM OT JPYTH aKTUBH,
MpuIOOUTH B OM3HEC KOMOWHAIIMS, KOUTO HE Ca MHIUBUAYAITHO UACHTU(DUITUPAHU U TIPU3HTH OTJICITHO.
[IbpBOHAYATHOTO OMpEEINIIHE Ha pEeIyTalusATa € MpeAcTaBeHo B mpuiokenue 4.4. Pemyramnumsara ce
OIICHSIBA 110 CTOMHOCT Ha MPUA00MBaHE, HAMaJIeHa C HATPYIAHUTE 3aryou ot 00e3leHKa.

HpI/I OTIIMCBAHC Ha C€JAWHUIIA, I'CHEpHpAalla HNApUYHU IOTOIM, CHOTBETHATA 4YAaCT OT peImyTalnusiaTa C€
BKJIIOYBA B OIIPEACIIAHETO HA reyagdaTa uin 33.1"}763.Ta OT OTITMCBAHECTO.

Penyranusara, BB3HMKHaNIA MpH NPUIOOMBAHE HA JABIIEPHO MPEANPHUITHE C€ TPEACTaBs B
KOHCOJU/IUPAHUS OTUET 32 PUHAHCOBOTO CHCTOSIHUE KbM IpylaTa Ha “‘HeMaTepHATHUTE aKTUBU , & Ta3u
BB3HUKHAJIA TIPU MPUIOOMBAHE HA aCOIMHUPAHO JPYKECTBO € MHKOPIIOpUpaHa B oOIIara CTOHHOCT Ha
WHBECTHUIIMSTA U CE TOCOYBA KbM IpyIaTa Ha “MHBECTUIIMUTE B ACOIUUPAHU MPEATPUATUS .

CaMOCTOSATETHO TpH3HATATA PEMyTalus M0 NPUAOOWBAHETO HA JBINEPHU JPYXKECTBA CE TECTBA
33JIBJDKUTEITHO 32 00€3I[CHKA MOHE BEJAHBXK TOIUIIHO. 3aryOuTe OT 0OC3IICHKHM Ha PEIyTalusTa He Ce
BB3CTaHOBSBAT B mnociieAcTBue. [leyanoure win 3aryourte ot mponaaxda (0cBOOOXKIaBaHE) Ha JAJCHO
JBIICPHO JPYXKECTBO OT ['pymnara BKIIOUBA M OalaHCOBATa CTOMHOCT Ha pemyTalUsITa, MPHCIAaaniaTa
ce 3a mpoJIaIeHOTO (OCBOOOJICHOTO) APYKECTBO.

3arybute OT 0o0e3lleHKa Ha pemmyTallvs Ce MPEACTABIT B KOHCOIHAMPAHUS OTYET 3a BCEOOXBATHUS
nmoxoj (B meyanbaTa WK 3arybara 3a rolMHaTa).

4.7. UHBeCTUIIMOHHUA HMOTH

prnaTa OTYHUTAa KAaTO MHBCCTULOMWOHHU MMOTHU CTpaJu U 3€MU, KOUTO CC AbpPrKAT 3a IOJYyYaBaHC Ha
MMpUXO0JU OT HACM W/VUIH 32 YBCJIMYaBaHE HA KalluTalla 1o MOJICJia Ha CIipaBE€AjIMBaTa CTOMHOCT.

I/IHBGCTI/IHI/IOHHI/ITG HNMOTH C€ OLICHABAT IbPBOHAYAIHO I10 Ce6eCTOfIHOCT, BKJIIOYBAIlla IMMOKYyITHATa ICHa
" BCAKAKBHU Pa3xoJd, KOUTO Ca NPAKO CBbp3aHU C UHBCCTUIIMOHHUSA UMOT.

HHBeCTI/ILII/IOHHI/ITe HMOTH CC NPCOUCHABAT HA I'OJUIITHA 0aza u ce MNpu3HaBaT B KOHCOJIUAUPAHUA OTUYCT
3a (1)I/IHaHCOBOTO CBCTOSHHEC 110 IMa3apHUTEC UM croitHocTH. Te ce OIpeacIAT OT HE3AaBUCUMU OLUCHUTEIIN C
HpO(i)eCI/IOHaHHa KBaJ'II/I(i)I/IKaI_II/ISI B 3aBUCHMMOCT OT XapakT€pa H MCECTOHAXOXACHUECTO Ha
MHBCCTUIIMOHHUTEC UMOTH, 6a31v1pa1711<1/1 CC Ha JOKa3aTeEJICTBA 3a IMa3apHUTC YCIIOBUL.

Besika mevanba wim 3aryba oT NpoMsiHA B CIpaBeIMBaTa CTOWHOCT WJIM OT NpoJax0a Ha JajieH
WHBECTULMOHEH UMOT ce NpU3HaBa He3a0aBHO B IevanbaTa uin 3aryoara.

[TocnenBamuTe pa3xo/u, CBbP3aHU C HHBECTUITMOHHUTE UMOTH CE€ TIPHOABAT KbM OajaHCOBaTa CTOWHOCT
Ha UMOTHUTE, KOraTo € BepOSATHO ['pymarta ja moaydd OB MKOHOMUYECKH ITOJI3H, HaJBHUIIABAIIH
IIbPBOHAYAIIHO OIIEHEHAaTa CTOMHOCT Ha ChIIECTBYBAIUTE WHBECTUIIMOHHM UMOTH. Bcuuku npyru
MOCJIEeIBAILY Pa3X0u Ce MPU3HABAT 3a Pa3Xo] B IEpUO/a, B KOUTO ca Bb3HUKHAIIH.
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I'pymara oTmucBa MHBECTUITMOHHUTE CH UMOTH MIPH IPOoAaKOaTa UM WM MPH TPAWHOTO MM M3BAXKTAaHE
OT ynoTpe0a, B ciiyyail 4ye He Ce OYaKBaT HUKAKBH MKOHOMHYECKH M3TOJM OT TSIXHOTO OCBOOOIKIaBaHE.
[NeyanOure wnu 3aryOuTe, BH3HUKBAIIKA OT W3BAXKIAAHETO UM OT ymoTpeda MM TAXHATa Mpojaxoda, ce
MpU3HABAT B KOHCOJMAMPAHMS OTYET 32 BCEOOXBATHHS JTOXON M CE OMPENENAT KaTo pa3ifKa MEXIY
HETHUTE MOCTHIUICHUS OT OCBOOOXKIaBaHETO HAa aKTHBA U 0aJlaHCOBATa My CTOHHOCT.

4.8.®uHaHCOBY HHCTPYMeHTH cbriaacuo MCP®O 9

le/ISHaBaHe, OLICHABAHEC U OTIIMCBAHE

I'pynara npusHaBa ()UHAHCOB aKTHB WM (DMHAHCOB MAcHB BHB (DMHAHCOBUS CH OTYET, CAMO KOTaTO
I'pymara ctaBa cTpaHa 1o JOTOBOPHHUTE KJIay3W Ha CHOTBETHUS (PHHAHCOB HHCTPYMEHT.

[Ipn mbppBOHaYamHOTO TpH3HABaHE |'pymarta oneHsBa (WHAHCOBATE AaKTHBH (C W3KIIOYEHHWE Ha
THPTOBCKUTE B3E€MaHHUsS, KOWTO HAMAT CHIIECTBEH KOMIIOHEHT Ha (PHMHAHCHpaHe, OIpeneieH B
chotBeTcTBHE ¢ MC®O 15) W (¢uHaHCOBUTE TACHUBH II0 TSAXHATA CIpaBEIJIMBA CTOHHOCT.
CrpaBennmBaTa CTOWHOCT Ha JaleH (PMHAHCOB aKTHB/IIACHB TPW ITHPBOHAYAIHOTO MY IpH3HABaHE
OOMKHOBEHO € JIOrOBOpHATa IieHa. JloroBopHara 1ieHa 3a pUHAHCOBU aKTHBU/TIACHBU OCBEH ()MHAHCOBH
aKTWBH, OICHIBAHM IO CIIPaBeIMBa CTOWHOCT Mpe3 Mevandara Wiy 3aryoara, BKIIIOUBA Pa3XOIUTe IO
CIeNKaTa, KOUTO C€ OTHACAT MPSKO KbM NPUAOOMBAHETO/M3AaBaHETO Ha ()MHAHCOBUS HHCTPYMEHT.
Pazxoaure mo cpaenkara HampaBeHH NpW NPHIOOMBAHETO Ha (PUHAHCOB aKTUB W H3IAaBAaHETO Ha
(hMHAHCOB TACWB, OLIEHSBAHU 1O CIIPaBEIUIMBA CTOMHOCT Tpe3 Medanbara WM 3arydata ce OT4HTaT
He3a0aBHO KaTo pa3xol.

AKo cripaBe[yIuBaTa CTOMHOCT IIPH IbPBOHAYAIHOTO NPU3HABAHE CE pa3jiniyaBa OT LIeHaTa Ha C/AENKara,
MIPEANPUITHETO OTUUTA CYETOBOIHO TO3U MHCTPYMEHT KbM Ta3M J1aTa Mo CICAHHS HaUMH:

a) 1o CIpaBe]IMBa CTOMHOCT Ha 0a3a JoKa3aHa KOTHpaHa IIeHA Ha aKTHUBEH 1a3ap 3a MJICHTUYEH aKTHB
Wi nacuB (T.e. BXoAAIa MHPoOpMalus Ha HUBO 1), WK Ha 0a3aTa Ha TEXHHUKA 3a OICHSBAHE, KOSATO
M3II0JI3Ba CaMo JIaHHHM OT HalOojaeMu mazapu. [pynaTa mpu3HaBa pa3iuKaTa MEXIy CIpaBe/InBaTa
CTOMHOCT MpY ITbPBOHAYATHOTO MPU3HABAHE U [IEHATA Ha C/IeJIKaTa KaTo rmevanoa wiu 3aryoa;

0) BBB BCHYKHM OCTAaHAJM CIy4ad — IO CHpPaBEAJMBAa CTOMHOCT, KOPHUTMpaHa, 3a J1a CE€ OTCPOYHU
pasnuKaTa MeXJy CIpaBeUIMBaTa CTOMHOCT NMPHU MbPBOHAYAIHOTO MPHU3HABAHE M LIEHATa Ha CHENIKATa.
Crnen mbpBOHAYATHOTO MPU3HABAHE MPEINPUATHETO MPU3HABA Ta3W OTCPOUYEHA Pa3/IMKa KaTo revyanda
WK 3ary0a camMo J0 CTENEHTa, B KOATO TS MPOM3THYA OT NPOMSAHATa B JajieH (PakTop (BKIIOYUTEITHO
BPEMETO), KOWTO Ma3apHUTE yYaCTHHUIM OMXa B3€JW MOJ| BHUMAaHWE MPH OMPENeNISTHETO Ha IIeHaTa Ha
aKTHBA WJIN I1aCUBA.

[Ipu mppBOHAaYATHOTO MpHU3HABaHe |'pynara oueHsBa THPrOBCKUTE B3EMaHMUs, KOUTO HAMAT ChLIECTBEH
KOMIIOHEHT Ha (uHaHcUpaHe (onpezneneH B cboTBeTcTBHE ¢ MC®PO 15), o choTBeTHaTa UM LieHa Ha
caenkata (kakTo e onpenenaeHo B MCDO 15).

IMokynka wnu mpomaxba Ha (UHAHCOBM aKTHBM CE NpPU3HABA Ype3 W3MOJ3BAHETO HAa CYETOBOIHO
oTyMTaHe Ha 0a3a JaraTa Ha cIeiKaTa - JaTara, Ha KoATo I'pymara e moena aHTaXMMEHT J1a 3aKyIH
CHOTBETHHUTE (PMHAHCOBU aKTUBH.

DUHAHCOBUTE aKTHBY CE OTIMCBAT OT OTYETa 3a (GMHAHCOBOTO ChCTOsIHHME Ha [ pymara, Koraro mpaBaTa
3a MOJydyaBaHE Ha MapU4yHU CPEICTBA OT TE3U aKTHUBHU Ca M3TEKJIM, UIU Ca IMPEeXBbpJICHU U ['pymara e
MIPEXBBPIINIA CHINECTBEHATA YACT OT PUCKOBETE W IMOJIBUTE OT COOCTBEHOCTTA BBPXY aKTHBA HA JIPYTO
npyxectBo (ymie). Ako ['pymara mpoabipkaBa Ja IbPKHU ChIECTBEHATA 9acT OT PUCKOBETE U TIOJI3UTE,
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aconuupaHnu CbC COOCTBEHOCTTAa HAa JaJaCH Tpchq)epI/IpaH (I)I/IHaHCOB AKTHUB, T MOpOABIDKaBa Ja
IIpu3HaBa aKTHBa B OTYETa 3a (l)I/IHaHCOBOTO Ch CBbCTOAHHE, HO IIpH3HaBa CHOIO H 00e3IeueHo
3a1bJDKCHUC (SaCM) 3a MMOJIYUYCHHUTEC CpCACTBA.

HpI/I OTIIHNCBAHCTO Ha (bl/IHaHCOB AKTHUB B HEroBaTa LAJIOCT pa3jiMKaTa MCEXKIY OalaHcoBaTa CTOMHOCT
KbM JaTaTa Ha OTIIMCBAHCTO U MMOJTYYCHOTO Bb3HAIPAXKACHUC CC IIpH3HAaBa B rnevaabaTa uiau 3ary6aTa.

duHAaHCOBUTE TAcWBU (WM YacT OT ()MHAHCOBHUS IMACHB) CE OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTATO TE Ca MOTACEHH — T.€. KOTaTO 3aJbJDKEHUETO, € M3IBIHCHO, ¢ aHyJIHpaHO WU
CPOKBT MY € H3TCKBII.

Knacudgukanusa u nocjeasaiia oeHKa

duHaHCOBH aKTUBH

Knacudukamusra Ha (QUHAHCOBUTE aKTHUBU C€ HU3BBPIIBA KbM Jarara Ha IIbPBOHAYAIHOTO MM
Mpu3HaBaHe B OTYeTa 32 (UHAHCOBOTO CHCTOSHUE. B 3aBHCHMOCT OT HAadyWHA Ha IIOCIEABAIIOTO
OTYUTaHEe, (PUHAHCOBUTE aKTHUBU CE KJIACU(UIUPAT B €IHA OT CJICAHUTE KaTCTOPUH:

e (UHAHCOBHU aKTUBH, OLICHABAaHU 110 aMOPTU3UPAHA CTOHHOCT;
e (MHAHCOBHM aKTUBH, OLICHABAHMU IO CIIpaBeUIMBa CTOMHOCT Mpe3 nevandaTa win 3aryoarta;

e (hMHAHCOBM aKTUBH, OICHSABAHU IO CIPaBEUIMBAa CTOWHOCT Mpe3 APYr BCEOOXBAaTEH IIOXOJ C
wi 0e3 pexiacupukanus B Medandara Wi 3arydata B 3aBUCHMOCT Jajlil ca JABJITOBH WIIH
KalMTaI0BU UHCTPYMEHTH.

I'pynata xnacuduuupa (uHAHCOBHTE AKTUBH KAaTO OLICHSABAHHM BIIOCJIEACTBHE IO aMOPTHU3MpPaHa
CTOMHOCT Ha 0a3aTa Ha CICAHUTE JBE YCIOBHUS:

a) ouzHec MOZCJIa 3a YIIpaBJICHUC Ha (I)I/IHaHCOBI/ITe AKTHUBU Ha MPESANPUATUCTO, U

0) XapaKTEpPHUCTUKHUTE HA JOTOBOPHUTE MAPUYHHU MTOTOIM HA (PUHAHCOBHSI AKTHUB.

DUHAHCOBY AKTHBH, OLIEHSIBAHHU [0 aMOPTU3MPAHA CTONHOCT

Tazu KaTeropusa BKJIIOYBA THPTOBCKHU M APYTrW B3€MaHMs, MPEAOCTABCHU 3a€MHU, MaApUYIHU CPCACTBA U
APYTA ABJTOBU UHCTPYMCHTHU, 3a KOUTO Ca U3IIBJIHCHU CIICAHUTE JIBC yCIOBUA:

a) (MHAHCOBUSAT aKTHUB C€ ABPKU B PaMKUTE Ha OM3HEC MOJEJN, YMATO LeJI € aKTUBUTE Ja ObaaT
IbpKaHM, 3a 1a ce chOepaT TOTOBOPHUTE MApPUYHH MTOTOIH; U

0) ChIIacHO JOTOBOPHUTE YCJIOBUS Ha (DMHAHCOBHS aKTHB HAa KOHKPETHHW JAaTH BH3HUKBAT MapUUHU
MOTOLM, KOUTO Ca E€AMHCTBEHO IUIAIIAHMS IO TJIaBHUIA M JIMXBa BbpPXY HeEMOraceHara cyMa Ha
rJIaBHULIATA.

Ta3u kareropust BKIFOUBA HEJACPUBATUBHU (DMHAHCOBU aKTUBHU, KOMTO HE C€ KOTHUPAT Ha aKTHUBEH Ia3ap.
Cren mppBOHAYAITHOTO TPU3HABAHE TE€ CE OIEHSBAT IO aMOPTH3MpPaHAa CTOWHOCT C HW3IOJI3BaHE Ha
MeTo/la Ha edeKkTHBHATa IMXBa. J[MCKOHTHpaHe HE Ce€ H3BBPIIBA, KOraTo €(eKThT OT HEro e
HECHIIECTBEH.

e  TBHproecku B3eMaHHUs

TwproBckuTe B3eMaHUs ca CyMHU, TBDKAME OT KITUEHTH 10 IOTOBOPH 3a TOKYIKO MPoak6a Ha IIEHHU
KHIDKA U JIOTOBOPH 3a IIECHsl, U3BbPIICHH B O0MUaliHMs X0/ Ha CTOMaHCKara JeHHOCT. OOMKHOBEHO Te
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Ce JIBJDKAT 3a YPEXKJaHEe B KPAThK CPOK M ca KIaCU(UIIUPAaHU KaTO TEKYIIU. THPrOBCKUTE B3EMaHUS CEC
MpU3HABaT MHPBOHAYAHO B pa3Mep Ha O€3yCIOBHOTO BB3HATPAXKIEHHE, OCBEH aKO ChIbPXKaT
3HAYUTEITHU KOMIIOHCHTH Ha (uHaHCcupaHe. [ pynara 1bp:ku THPrOBCKUTE CH B3eMaHUsI C LIE ChOMpaHe
Ha JIOTOBOPEHUTE MAPWYHHU TOTOIM U CJIEIOBATEIHO T'M OICHSBA MO aMOpPTHU3UpPaHa CTOHHOCT, KaTo
M3II0JI3Ba MeTo/a Ha eeKTHBHATA JTMXBAa. J|MCKOHTHpaHe HE Ce M3BBPIIBA, KOTATO €eKThT OT HEro €
HECBHILECTBEH.

DuHAHCOBM AKTHBH 10 CIPaBeAJUBA CTOMHOCT Mpe3 nevajadaTa ujiM 3aryoara

DHUHAHCOBY aKTHBH, 32 KOUTO HE € TPUIIOKUM OU3HEC MOJIEN ,,IbPIKaHH 32 ChOUpaHe Ha JOTOBOPHUTE
MapuyHU MOTOIM Win OW3HEC MOJEN ,,JbpXKaHH 3a ChOMpaHEe W Tpojaxda“, KakTo W (PUHAHCOBU
AKTUBHU, YMHUTO JOTOBOPHU MAapPUYHU MOTOIM HE Ca SAMHCTBEHO IUIAIAHWS HA TJIaBHUIA M JINXBU, CC
OTYHUTAT MO CIIPaBETHBA CTOWHOCT Tpe3 rmevyandaTa win 3arydarta.

B Ttasu xareropus I'pynara ordyuTa MHBECTHULMHM B KalUTAJIOBH MHCTPYMEHTH. I'pymara otdura Te3u
MHBECTHIIMH TIO CIIPaBeUIMBA CTOMHOCT Mpe3 redandara win 3arydara U He € HalpaBHIa HEOTMEHHUM
n300p Jla OTYMTA MHBECTUIMHUTE II0 CIIPAaBEUIMBA CTOMHOCT Mpe3 Apyr BceoOXBaTeH moxol. I'pymara
OTYHNTAa MHBCCTULIUU B KAallUTAJIOBU MHCTPYMCHTH KAaTO (I)I/IHaHCOBI/I AKTHUBU OTYHUTAHU IIO CHpaBCAInBa
CTOWHOCT B TIe4asiOn MK 3aryOu.

[IpomeHnTe B cripaBeAMBaTa CTOWHOCT HA aKTHBHTE B Ta3W KaTETOPHsS ce OTpa3siBaT B revanbaTa wiu
3arybara. CrpaBennuBaTra CTOMHOCT Ha ()MHAHCOBHTE AKTHUBH B Ta3U KAaTEropusl c€ OIperness 4ype3
KOTHPaH{ LIEHU Ha aKTHBEH I1a3ap WM 4pe3 M3II0J3BaHEe Ha TEXHMKH 3a OLICHSIBAaHE, B CIy4ail ue HiMa
aKTUBEH Mazap. Bb3mara ce Ha JMIEH3WpaHW OLEHUTEIM HM3TOTBSHE HA OLIEHKHM 110 CIIpaBe/IMBa
CTOMHOCT Ha KallUTaJIOBUTE HHCTPYMEHTU. OLICHKHUTE CE aHAJIM3UPAT U IPHEMAT O JPY>KECTBOTO.

DUHAHCOBY AKTUBH IO CNPABENJIMBA CTOMHOCT Mpe3 APYr BCeoOXBATEH 10X0]

prnaTa OTYHUTa (I)PIHaHCOBI/ITC AKTHUBU 110 CIIpaBCJIMBa CTOMHOCT B Apyr BceoOXBaTeH J0X01, aKO
AKTHUBUTC OTTOBAPAT HA CIICAHUTC yCIIOBUA:

e [pymara ympaBisiBa aKTHBUTE B paMKHTE Ha OW3HEC MOJEJ, 4YUATO el € Ja JbPKHU
(hMHAHCOBHTE aKTHBH, 32 Jia CbOMpa JOTOBOPHH MAPUYHH ITOTOIH U JIa TH MPOJaBa; U

e (CpIyacHO JOTOBOPHUTE YCJOBUS Ha ()MHAHCOBHS AKTHB HAa KOHKPETHH JaTH BB3HUKBAT
MapU4YHU NOTOLM, KOUTO Ca €JUHCTBEHO IJIAIllaHKs Ha TJIABHULIA U JUXBU BbPXY HEIIOraceHaTa
CyMa Ha IVIaBHMIIATA.

®duHAHCOBU aKTHBH 110 CIIpaBCAJINBa CTOMHOCT Ipe3 aApyr BCEOOXBaTEeH J0XO0J BKJIKOYBAT!

e KanurasoBu LIECHHU KHUXKA, KOUTO HE Ca JIbP>KaHU 3a ThPryBaHE U KOUTO I'pynara HEOTMEHUMO
e u3bpana nmpu MbpBOHAYAIHO MMPU3HABAHE, /1a IPU3HAE B Ta3HW KATErOPHs

[Ipu 0cBOOOKAABAHETO OT KAITUTAJIOBU HHCTPYMEHTH OT Ta3M KaTeropHsl BCSIKAa CTOMHOCT, OTYETEHA B
MPEOLIEHBYHHS PE3EPB Ha HHCTPYMEHTHTE ce IpeKiIacuuurpa B HepasmnpeieneHara neyanoa

O0e31enka

Ha Bcsika otuetHa gata I'pymara omeHsiBa M ompemens OYaKBaHWTE KPEIUTHH 3aryOM 3a BCEKH BHJ
(uHAaHCOB aKTUB WM eKkcrio3uuus. Llenta Ha Bp3MpHeTHTE MOAXO0AM 3a 00e31eHKa € Aa ObJaT NpU3HATH
OYaKBaHHUTE KPEIUTHHU 3aryOu 3a IeNHs CPOK HAa BCUUKK (DMHAHCOBH MHCTPYMEHTH, YAHTO KpPEIUTCH
PHUCK Ce € yBEIUYUIl 3HAUUTEIIHO CJe]l IbPBOHAYAIIHOTO IIPU3HABAHE — HE3aBUCHMO JAJIU €A OLICHEHU
WHJIUBUJYaJlHO WA KOJIEKTUBHO — KaTO C€ B3eMa IMPEABHJ IsUlaTa pasyMHA U apryMEHTUpPaHa
nH(popMaIus, BKIIOYATETHO U 32 Obaemu nepuoau. llpu omenkara cu ['pymara otunta mpomsiHaTa B
pHCKa OT HacThIIBaHE Ha HEHM3IBJIHEHHE IPe3 OYAaKBaHUS CPOK HAa ()MHAHCOBHS HMHCTPYMEHT, a HE

16



I'PVIIA ,, XOJIAUHI IEHTbP*
[Tpunoxxenus kpbM KOHCOMUaUpPaH ¢uHacoB otueT kbM 30.09.2024 r.

mpoMsiHaTa B pa3Mepa Ha OdYaKkBaHUTE KpeAWTHH 3aryOu. 3a Ja HampaBu Ta3W OLEHKa, | pymata
CpaBHsBa PUCKA OT HACTHIIBAHE HA HEU3IIBJIHEHUE N0 (PMHAHCOBUS MHCTPYMEHT KbM OTUETHATAa JaTa U
KbM JlaTaTa Ha I'bPBOHAYAIHOTO IPHU3HABAHE.

HpI/I OpuIaraHeTo Ha Ta3u NoAXO0/J, HAaCOYCH KbM 6’BI[€HICTO, CC IMpaBU pasrpaHNUYCHUC MECIKAY:

e (hMHAHCOBH MHCTPYMEHTH, YNETO KPEIUTHOTO Ka4eCTBO HE CE € BIOUIMIO 3HAYUTEITHO CIPSMO
MOMEHTa Ha MFPBOHAYATHOTO MPU3HABAHE WM UMaT HUCHK KpeanTeH puck (Paza 1) u

° (l)I/IHaHCOBI/I HHCTPYMCHTHU, YUETO KPEAUTHOTO KAa4YCCTBO CC€ € BJIOIIWJIO 3HAYUTCIHO CIIPAMO
MOMCHTA Ha IbPBOHAYAJIHOTO NPU3HABAHC UJIM HA KOUTO KPCAUTHHA PUCK HC € HUCHK (d)a3a 2)

o ®daza 3“ obxBaria (MHAHCOBU AKTHBH, KOMTO MMAT OOCKTHBHM JOKA3aTEJICTBA 32 00E3ICHKA
KbM OTYeTHATa jaata. HUTO eauH OT (MHAHCOBUTE aKTHBM Ha [pymara He momaga B Ta3u
KaTeropusl.

12-meceynn ouyakBaHM KPEAWTHH 3aryOM ce NMpPU3HABAT 3a IbpBaTa KaTEropus, JOKATO OYAaKBAHHTE
3ary0u 3a Ieisl CPOK Ha (PMHAHCOBHUTE MHCTPYMEHTH CE MPU3HABAT 3a BTOparta Kareropus. O4akBaHHTE
KPEIUTHH 3aryOH ce ONpEeeNsiT KaTo pa3irKaTa MeKAy BCUUKU JOTOBOPHH MAPUYHHU TOTOIU, KOUTO Ce
IObJDKAT Ha Jpy>KeCTBOTO M MapUYHMTE HOTOLM, KOUTO TS AEWCTBUTEIHO OYaKBa Ja MOIY4H (,,IapuueH
Hepoctur™). Tasu pasznuka € JUCKOHTHPaHa MO IMbPBOHAYAIHUS €()EKTUBEH JIMXBEH MPOLEHT (WM C
KOPUTHPaHUs CIIPSIMO KpeanTa e(heKTUBEH JIMXBEH IPOLIEHT).

Monuduiupann GUHAHCOBU aKTHBH

AKO OrOBOpHHUTE NMAapUYHU MOTOLU Ha (PMHAHCOB aKTHUB Ca OMJIM MPEeIOTOBOPEHH WM MOIUGHULIMPAHU
1 (PMHAHCOBHAT aKTUB HE € OTNHCaH, [ pymara oleHsIBa Jaly € HACTHITWIO 3HAYMTEIHO YBEIMYCHNE Ha
KpPEIUTHUSA PUCK HAa (PMHAHCOBUS MHCTPYMEHT KaTO ChIIOCTABS:

a) pUCKa OT HACTHIIBAHE HA HEW3IBJIHEHWE KbM OTUETHATa faTa (Bh3 OCHOBAa Ha MOTUGHUIMPAHUTE
JIOTOBOPHH YCJIOBHUS); U

0) pucka OT HaCThIIBaHE Ha HEM3ITBIHEHHE KbM J]aTaTa Ha MbPBOHAYATHOTO TIPU3HaBaHe (Bb3 OCHOBA Ha
I'bPBOHAYATTHUTE, HEMOAHMDUIIPAHH JOTOBOPHU YCIIOBHSI

OnensiBaHe Ha OYaKBaHU KPEIUTHH 3ary0u

I'pynara oreHsiBa OYaKBaHUTE KPEAWTHHU 3aryOu 1o (pUHAHCOB MHCTPYMEHT Taka, 4e 1a ObJe B3era
TIPEABUL:

a) cymarta, onpejesieHa 0e3NpUCTPacTHO M IpeTeriieHa Ha 0a3ata Ha BEPOSITHOCTTA Ype3 OLICHSABAHE HA
00xBaTa Ha Bb3MOKHUTE PE3yITATH;

0) CTOIHOCTTa Ha MapHUTE BHB BPEMETO; H

B) pa3yMHaTa M apryMEeHTHpaHa HMH(pOpPMaIHs, 0CThIHA 0e3 W3BBPIIBAHE HA M3JIUIIHUA Pa3XOAd WU
yCuid KbM OTUYCTHATa JiaTa, 3a MHWHAJIU CT)GI/ITI/ISI, TEKyHIU YCJIOBHA W IIPOTrHO3UPAHUTE GBJIGHII/I
MKOHOMHYECKH YCIIOBHSI.

HpI/I nperjiea Ha B3EMaHu 110 JOTrOBOpPH 3a LECHUU, IIPCAOCTABCHU 3aC€MU, HOKynKo-npoz{am6a Ha ICHHU
KHI>XKa HPY)KCCTBOTO IpaByu MHANBUAYAJICH aHAJIN3 HAa KOHTPArcHTa, yCJIOBUATa Ha CACJIKaTa, HAJINYUC
Ha o0e3rneyeHue u Ap. M3uncnenusra 3a ogakBaHaTa KpeauTHa 3ary6a CC IPABAT 4pPE3:

e OIeHKa Ha (pMHAHCOBHA MHCTPYMEHT (JUCKOHTHPAHU MapUYHU HOTOLH U Ap.) U/ UK
®  aHaIM3 W OLIEHKA Ha IJIaTEKOCIIOCOOHOCTTA Ha JPYKECTBAaTa — KOHTPareHTH;

AHanM3bT U OLIEHKATa HA IUIATEKOCIIOCOOHOCTTA Ha KOHTPAareHTUTe ce 6azupa BPXy MOJel Ha AlTMaH
3a pa3BUBAILIM ce MasapH. YuciaoBara CTOWHOCT Ha MoJeNa Ha ANTMaH ce TpaHcdepupa 10 KpeAuTeH
PEUTHHI Ha MEXIYHAapOJHU PpEUTHHIOBM arcHUUMU. KpeauTHUAT peWTHHr ce€ CBhIOCTaBs C
MeXIyHapo/Ha CTAaTUCTHKA 32 BEPOSITHOCT 3a cObJBaHE HAa HEOJATONPHUATHU CHOUTHS U BEPOSITHOCTTA
3a (hopMHpaHe Ha KPEIUTHHU 3aryOu.
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B pesynrar Ha mHOUBWAyaAlEH TMpeTjiel Ha BCSIKO B3eMaHE PHKOBOACTBOTO MPaBH MpPEIEHKa OTHOCHO
MPIJIOKEHUETO Ha Hai-aJeKBaTHUS METOJ| Ha OO0E3IeHKa Ha CHOTBETHOTO B3eMaHEe, BOJEIl 0
00EKTHBHO MPE/ICTAaBsSIHE HA OUaKBaHATa KPEeIUTHA 3aryoa.

KopexTus 3a 3aryoun

BanancoBara cTOMHOCT Ha aKTHBa Ce HaMaJlsBa Ype3 U3IMOI3BAHETO Ha KOPEKTUBHA CMETKA 32 OTYMTAHE
Ha OYaKBaHUTE KPEOUTHH 3aryOH, a CTOWHOCTTa Ha 3arybarta ce oTpasaBa Ha pen’ OOesleHKa IO
MC®O 9 B kKOHCONMIUPAHHS OTYET BHB BCCOOXBATEH JTOXOI.

PuHAHCOBH NACUBH

OuHAaHCOBUTE TMAacUBM BKJIIOYBAT 3aeMH (KPEIWTH), 3aIb/DKEHHS KbM JOCTaBYMLU W APYTH
KOHTpareHTu. [IppBOHayanHO TE ce mpu3HaBaT B OajiaHCa MO CIPABEAINBA CTOHHOCT, HETHO OT IIPEKUTE
pasxoau Mo TpaH3aKIHATA, a MOCIEABAIIO — 10 aMOPTU3UPYEMa CTOMHOCT 1O MeTo/a Ha e)eKTUBHATA
muxBa. Enementute, KnacupuUupaHd KAaTO THPTOBCKM M OPYTU 3aIbJDKEHUS] OOMKHOBEHO HE ce
OLIEHSIBAT OTHOBO, ThI KaTo 3abJDKEHUATA Ca U3BECTEHU C BUCOKA CTEINEH HAa CUTYPHOCT U YPEXKAAHETO
€ KpaTKOCPOYHO.

JIuxXBHU, AUBUIEHTH, 3ary0U U Ne4aaou

JIuxBH, AUBHICHTH, 3aTy0H U MedasOH, CBbp3aHU ¢ (PMHAHCOB MHCTPYMEHT WM KOMIIOHEHT, KOWTO €
(MHAHCOB TacWB, ce TMpHU3HABaT KaTo NPUXOAM WIH pa3Xxogud B TIedambara wWiu 3aryOara.
Pasmpenenenusra 3a mpuTeKaTeIMTe HA HHCTPYMEHTH HA COOCTBEHHS KaIlUTAaJ c€ MPU3HABAT JUPEKTHO
B COOCTBEHUS KamuTal.

PasxonuTe 1o omeparusaTa 3a KamUTaloBa CJHENKa CE OTpa3sBaT CYCTOBOJHO KAaTO HaMaJICHHWE Ha
cOOCTBEHMS KaITUTAI.

Knacudukanusra Ha (UHAHCOB MHCTPYMEHT KaTo ()MHAHCOB ITACHB WJIM WHCTPYMEHT Ha COOCTBEHUS
KaIuTaj ONpeens Iald JIUXBUTE, TUBUICHTHTE, 3aryOnTe U TIeYaliOnTe, CBBP3aHu C TO3U MHCTPYMEHT,
ce MPHU3HaBAaT KaTo MPUXOAM WM Pa3Xxoly B Ievyaidara win 3arydara Wil KaTo IPOMEHH B COOCTBEHHS
KarmuTan. Pasxoaure mpW M3JaBaHETO WIM NPUIOOMBAHETO HAa CBOM WHCTPYMEHTH Ha COOCTBEHUS
KaluTajl ce OTYUTAT B KalUTall, HAaIpUMep MpH KalluTaloBa CAEKa Pa3XxoAuTe Mo clleNKaTa ce OTYNTaT
CYETOBOJIHO KAaTO HAMaJIeHHE Ha COOCTBEHUS KaluTall.

JuMBHUIEHTUTE ce MpU3HaBaT B revajlaTa uiM 3arybara camo KOraTo: a) IpaBoToO Ha MPEIIpUITHETO 1a
MONyYH IUTalllaHe Ha JUBHICHT € YCTaHOBEHO, 0) MMa BEpPOATHOCT MPEANpPHUSATHETO Ja TMOIy4H
WKOHOMHYECKH TOJI3H, CBBP3aHU C TUBHJICHTA; U B) pa3MepbT Ha TUBHIEHTAa MOXE Ja ObAe HaIeKIHO
OLICHEH.

4.9 . HaeTn akTMBH

Kakto e onmcano B mnosicHeHue 3, ['pymata He € cTpaHa MO JIM3MHCOBH JIOTOBOPH Karo
JIM3WHTOTIONyYaTe] Ha JaraTa Ha mpwiarade 3a mppBu mbT HAa MC®O 16 ,Jluzunar. He ce mamara
MPEU3YHCIICHUE Ha CPaBHUTEIHA HH(OpMAITHS.

4.9.1.CueToBO/IHA MOJUTHKA, puiIoKkuMa ciaen 1 ssmyapu 2019 r.
I'pymara xaTo JU3UHTONOTyYaTeN

3a HOBWTE JIOTOBOPH, CKIIOUEeHHM Ha wiM cuen 1 suyapu 2019 r. ['pymara mperensBa ganu naneH
JIOTOBOP € WJIM ChIbpXKa JM3UHT. JIM3UHTBT ce ompesens Karto ,,JJOTOBOP WIJIM YacT OT JOTOBOpP, KOWTO
MPEIOCTAaBsI MPABOTO Aa CE M3MOJI3Ba aKTUB (0a30BHUAT aKTHB) 32 ONpeEJesIeH IEPHO/L OT BpeMe B 3aMsHa
Ha Bb3HArpaxxJaeHue. 3a Aa MpUJIOKU TOBA ONpeNeIeHre, [ pynaTa U3BbpIlIBa TP OCHOBHU MPELEHKU:
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° JAaJii fOTOBOPHT ChAbpPiKa I/I,Z[CHTI/I(i)I/ILII/IpaH aKTUB, KOMTO W € HU3PHUYHO NMMOCOYCH B JOTOBOpA, UJIN
€ ITOCOYCH I10 noz{pa36npaHe B MOMCHTA, KOraTO aKTUBbBT 6’[),[[6 IpEaOCTaBEH 3a I1I0JI3BAHE

° prnaTa nMa NpaBoTO Aa mmojrydaBa IO CbIIECTBO BCUYKU MKOHOMUYECKHU I1OJI3U OT MU3IIOJI3BAHETO
Ha aKTHBA MpE3 LCInd NICPUO/ Ha IOJI3BBAHEC, B PAMKHUTE Ha ONPCACIICHUA 00XxBaT Ha nOpaBoOTO MYy Ja
HM3II0JI3BAa aKTHBAa ChIJIACHO JOTOBOpa

° prr[aTa HnMa MpaBo Aa PbKOBOJAU MU3IIOJI3BAHCTO Ha I/IIIGHTI/I(bI/IHI/IpaHI/ISI AKTHB NIPE3 LCJInA IEpUo]
Ha I10JI3BaH€.

I'pymara onensiBa qanu uMa mpaBoTO Ja PHKOBOIM ,,KaK W ¢ KakBa IIeN* me Ce W3I0JI3Ba aKTUBBT Ipe3
HIeTTUS TISPHO]T] Ha TTOJI3BaHE.

OHCHﬂBaHe 1 IPpU3HABAHC HA JIM3UHI OT APYIKECCTBOTO KATO JIM3UHIOIOJIYyUaTECJI

Ha nHavanmnaTa nata Ha JTU3MHTOBUA JOTOBOpP Jpy»KECTBOTO NpH3HABa aKTHUBA C IIPAaBO Ha IOI3BaHE U
MacyBa IO JIM3WHTa B OTYETa 32 (PUHAHCOBOTO CHCTOSTHUE. AKTHUBBT C MPABO Ha MOJI3BaHE CE OLCHSBA 110
LIeHa Ha NpHI0OMBaHE, KOSATO C€ ChCTOM OT pa3Mepa Ha IbpBOHAYalHAaTa OLEHKAa Ha IachBa IO
JIN3WHIA, MbPBOHAYAIHUTE MPEKH Pa3XOAM, M3BBPLIEHH OT I'pymaTa, OLlEHKa Ha Pa3XOAHUTE, KOUTO
JIU3WHTOMNONMyYaTeNs T 1€ HamlpaBd 3a JEMOHTaX M IpeMecTBaHE Ha OCHOBHMS aKTUB B Kpas Ha
JIU3UHTOBUS JIOTOBOP M BCSKAaKBH JIM3MHIOBM IUTAll[aHWsA, HAIllpaBeHM MpEIH JaTaTa Ha 3aloyBaHe Ha
JIU3UHTOBUS AOTOBOP (MHUHYC MOJYYEHUTE CTUMYJIU 10 JIN3UHTA).

I'pynaTta amopTHu3upa akTHBa C MPaBO Ha IOJI3BAHE IO JIMHEWHUS METOX OT JaTaTa Ha 3alo4yBaHe Ha
JIM3UHTA /10 MT0-paHHaTa OT JABETE JaTH: Kpas Ha MOJIe3HHA JKMBOT Ha aKTHBA C IPaBO Ha I0JI3BaHE WU
H3THYaHE Ha CPOKA Ha JIM3MHIOBHA JOTOBOp. I'pymara ChIO Taka Mperyiexia akTUBUTE C MIPaBO Ha
MOJI3BaHE 3a 00€3LIEHKA, KOraTo TaKUBAa MHJUKATOPU ChILECTBYBAT.

Ha nauvannara nmata Ha JM3WMHTOBUS OTOBOP ['pymara orieHsBa MacuBa IO JIM3UHTA 1O HACTOSIIATA
CTOMHOCT Ha JM3MHTOBUTE IUIAIlaHUS, KOWTO HE Ca HM3IUIATCHH KBM Ta3W Jara, NUCKOHTHPAHU C
JMUXBEHUS TIPOIEHT, 3aJI0)KEH B JIM3WHTOBHS JIOTOBOpP, aKO TO3W IMIPOLEHT MOXe Ja ObJe
HEMOCPEICTBEHO ONpeelieH WK TudepeHIINANHAS JIUXBEH MporeHT Ha [ pymara.

3a Ja Oonpeacin ,Z[I/I(I)epeHI_II/IaJIHI/IH JINXBCH IMPOLICHT, prnaTa H3IM0JI3Ba IIPUCTA NMTOJIMTHUKA.

JInzuHrOBHTE IUIAIAHMSA, BKIIOYEHH B OLEHKaTa Ha JIM3MHTOBOTO 3aJbJDKEHHE, C€ CBCTOAT OT
¢uKcupany wiamaHus (BKIIOYUTEIHO MO ChUIECTBO (PMKCHPAHM), IPOMEHIMBY IIALIaHNs Bb3 OCHOBA
Ha MHJEKC WM TPOLEHT, CYMHU, KOUTO C€ OYaKkBa Ja OBJAT IBDKUMH OT JIM3MHIOINONIyYaTeNls Mo
rapaHIMUTE 3a OCTaThYHA CTOMHOCT Y IUIAILAHUS, IPOU3THYALIY OT OIILUH, aKO € JOCTaThYHO CUTYPHO,
ye ['pynara nie ynpaxau Te3u OILHUU.

CJ'IC}Z[ HadYalHaTa JaTa NaCUBbBT 110 JIM3MHIA C€ HaMallsiBa C pasMEpa Ha M3BBPIICHUTC IUIAIAHUA U CC
yBE/IM4aBa € pasMe€pa Ha JIMXBara. IIacuBBT 11O IM3UHTA CE IIpeoLCHABA, 3a 1a OTpa3yu NPCOUCHKUTE UIIN
HU3MCHCHUATA Ha JIM3UHTOBUA JOTrOBOp WM Ja OTpa3u KOPUTHMPAHUTE (1)I/IKCI/IpaHI/I IO ChIIECTBO
JIN3UHI'OBU ILJIAIIaHWA.

Koraro 3aABbJDKCHHUETO 3a JIM3UHI CC MPCOLCHABA, CbOTBCTHATA KOPEKIUA CE OTPa3siBa B aKTHBA C IIpaBoO
Ha IOJI3BAHC WJIM CC IPpHU3HABa B rnevagbaTa Wiad 3ary6aTa, ako OajlaHcoBaTa CTOMHOCT Ha aKTUBA C
IIpaBO HaA MMOJI3BAHC BEYC € HaMaJICHa 10 HYJIa.

I'pynara e u30dpana jia OTYMTA KPATKOCPOUYHHUTE JIM3UHTOBU JIOTOBOPH W JIM3MHIa HAa aKTHBH C HHCKA
CTOWHOCT, KaTO W3I0JI3Ba MPAKTHIECKUTE OOJIEKICHMUS, TIPEIBUICHN B CTaHIapTa. BMecTo mpru3HaBaHe
Ha aKTUBH C IPaBO Ha MOJ3BaHE U 3abJDKEHUS MO JIM3UHTOBU JOTOBOPH, IIALIAHUATA BBB BPB3Ka C TAX
ce MPHU3HABAT KAaTO pa3xoj] B IedanbarTa Wiy 3arydara Mo JMHEWHHsI METO]| 332 CpPOKa Ha JIM3UHTOBHS
JIOTOBOD.

OnuuuTe 3a yAbDKaBaHe U NpeKpaTsBaHe ca BKIIOYEHH B IOTOBOPHU 32 HA€MH HAa UIMOTH U 000pyJBaHe
B JIPY’KECTBOTO, KOMTO C€ M3IIOJI3BAT 3a YBEIMYABAHE HA OIEPATUBHATA I'bBKABOCT I10 OTHOLIEHUE HA
YIPaBICHUETO HA AKTUBHUTE, W3IOI3BAaHW B OINEPALMUTE HA JPYKECTBOTO CE aHAIM3UPAT C IPH
OLICHKUTE Ha BCEKH Ha€MEH J0r0BOpP.

B otuera 3a (1)I/IHaHCOBOTO CbCTOSIHMC W B ABaTa MPECACTABCHHU IICpHUOAa, HAMA MPU3HATHU AKTUBUTC C
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IIpaBO HaA MOJ3BAaHC M 3adbJDKCHUATA 110 JIU3WMHIOBU JOTOBOPU, TBH KaTo APYXKECTBOTO HE € CTpaHa I10
TaKHBa JIM3HI'OBU JOI'OBOPH .

B otuera 3a BceoOXBaTHUS A0X04 W B ABaTa NpPEACTAaBCHU NE€pHOoAda HAMA HNPU3HATH pPas3xodau II0
KpaTKOCPOYHUTE JIM3MHI'OBU JOI'OBOPHU U JIM3WHI' HA aKTUBU C HHUCKa CTOﬁHOCT, TBU KaTo APYKECTBOTO
HE € CTpaHa 110 TaKMBa JIM3UHI'OBU JOT'OBOPH.

prnaTa KaTo JIM3UHIoaaTciI

MC®O 16 He TpOMEHS CHIECTBEHO CUETOBOTHOTO OTYHWTAHE HA JIM3WHTA MPH JIM3HMHTOAAaTennTe. Te
MPOABIDKABAT JIa KIAacH(UIMPAT BCEKH JIM3UHTOB JIOTOBOP KATO ONEpPaTHBEH WM (MHAHCOB JIM3HHT,
Mpwiaraiku Ha TpakTUKa mnpaBwia aHajgormyHu Ha Te3nw B MCC 17, KOMTO ca MO ChINECTBO
npexBbpieHu B HoBusI MCDO 16.

JIM3UHTOBUAT OTOBOP ce KiIacu(puIupa KaTo JOroBop 3a GUHAHCOB JM3UHT, aKO C HETO C€ MPEXBBPIAT
MO CHIIECTBO BCUYKH PUCKOBE M M3TOJIU OT COOCTBEHOCTTA BHPXY OCHOBHHMS aKTHB, U KaTO JIOTOBOD 3a
OMEPaTUBEH JIM3HMHI, aKO C HEro HE ce MNPEXBBPJAT MO CHIIECTBO BCUYKH PHCKOBE M M3TOAH OT
COOCTBEHOCTTa BbPXY OCHOBHUS aKTHUB.

4.10.IlapuyHM cpeACTBA U €eKBUBAJIEHTH

[TapuunuTe cpexncTBa B JeBa ca OLEHSIBAT 110 HOMHHAJIHATaA MM CTOWHOCT, a MapUYHHUTE CPEICTBA,
JEHOMHUHUPAaHU B UyXJECTpaHHA BajyTa - mo 3akmountenHus kypc Ha bHBb xem 30.09.2024 r. 3a
OEJIMTEC Ha CBCTABAHCTO Ha KOHCOJHMAHMPAHUA OTYET 3a MAPUYHUTC IOTOLU IMApUTE W MNAPUYHUTC
CKBUBAJICHTH Ca TPEACTAaBEHHM KAaTo Mapu Mo OaHKOBUTE CMETKM M B KacaTa Ha Jpy)KecTBaTa OT
I'pynara.

4.11.I1encHoHHH U KPaTKOCPO4YHHU Bb3HAIPakKJaCcHUs HA CJIYKUTECINTE

I'pymata oTuMTa KpaTKOCPOUYHHM 3aIbJDKCHUS IO KOMIIEHCUPYEMH OTILYCKH, BB3HUKHAJIN MOPaIH
HEHM3MOJI3BaH IUIaTeH TOJUILIEH OTIMYCK B CIy4auTe, B KOUTO C€ OdYakBa TOH Aa ObAaT MoJ3BaH B
paMmkuTe Ha 12 Meceua ciej JaTaTa Ha OTUETHUS NIEPUOJ, NPE3 KONTO HAaeTUTE JIMLA ca IOJIOKUIU
TPyZa, CBbP3aH C Te3u OTHycKd. KpaTKocpoyHHTE 3a1bJDKEHUSI KbM IIEPCOHAa BKIIOYBAT 3aIljiaTd U
COLIMAJTHU OCHUT'YPOBKH.

CerinacHo usuckBanusATa Ha Kojekca Ha Tpyna mpu mpekpaTsBaHEe Ha TPYJOBOTO MPABOOTHOIIEHHE,
ClIeZl KaTO CIY>KUTENST € MpUAoOMiI MpaBo Ha IEHCHs 32 OCHTYPHTENIEH CTaX M Bb3pact, [ pymara e
3abJDKEHA J1a My M3IUIATH 00e3LIeTeHHe B pa3Mep 10 1mecT OpyTHH paboTHH 3amiaTi. PrKoBoACTBOTO
€ B3eJI0 pellieHHe J1a He HAYMCIISBA MIPOBU3UH 32 3aJIBIDKEHUS, Thil KATO APYKECTBOTO HsMA TOJISIM OpOi
CILy’KUTEIIH.

prnaTa HC € pa3pa60TBaJ1a W HC Ipwiara IUIAHOBE 3a BB3HAIPAXKIACHUA HaA CIYKHUTCIHUTE CIC/
HaITyCKaHeC.

KpaTKOCpO'-IHI/ITe J0X01 Ha CIYXHUTCINUTC, BKIIFOUUTCIIHO U MOJaraCMmTe CE€ OTIIYCKH, Ca BKIIIOYCHU B
TCKYHIUTC ITaCUBU HaA P ,,3a,Z[’BJ'I)K€HI/I$I KbM IIEpCOHAI U COLIMATIHO OCI/IprﬂBaHe” 0 HESJUCKOHTHUPAHA
CTOﬁHOCT, KOATO I[py)KeCTBOTO OYaKBa a4 U3IliaTu.

4.12./lanbM BBPXY 10X01a

Pa3XOZII/ITe 3a JaHbOU, IMPU3HATU B neyajdaTa WM 3ary6aTa, BKJIFOYBAT CyMara Ha OTCPOYUCHUTEC U
TEKyIIM AJaHbH, KOUTO HE Ca NPU3HATU B APYTHUA BCeoOXBaTeH J0X0J WM TUPEKTHO B COOCTBEHHMS
KamuTral.

TeKyH.[I/ITC JaHbYHU aKTHUBH W/WIIA TaCUBH NpEACTaBIABAT TC3U 3aAbJKCHUSA KbM WM B3CMaHUA OT
OHaHBYHUTEC MHCTUTYLHUH, OTHACAIIN CC€ 3a TCKYWIW WIH MNPEAXOAHU OTUYETHH IMCPUOIMU, KOUTO HE Ca
IUIaTCHU KBbM JaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT. TGKYIJ_[I/IHT AaHBbK € OBbJIKHUM BBPXY oOaraemust J0xX0m4,
KOHTO ce pasjimyaBa OT rneyambara Wiad 3ary6aTa BBB q)HHaHCOBI/ITe otuetd. M3umcinsgBaHeTo Ha
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TEKYyIIUA TaHBK € 6a3npaH Ha JaHBYHUTC CTaBKH U HAa JaHBYHUTC 3aKOHU, KOUTO Ca B CHJIa KbM Kpasd Ha
OTUYCTHHSA IIEPUOI.

OTcpoueHUTE JaHBIM CE H3YUCISIBAT MO IMACHUBHUSA METOJ| 32 BCHUYKHM BPEMEHHHU Pa3IUKU MEXIY
OaylaHcoBaTa CTOMHOCT HAa aKTHBHTE M IMACWBHUTE W TAXHATa JaHbYHA ocHoBa. OTCPOYEH MaHBK HE Ce
MpeABMKAa TIPH ITBPBOHAYAIHOTO IIPU3HABAHE HA aKTHUB WM IIaCHB, OCBEH aKO CHOTBETHATA
TpaH3aKIMsA HE 3acsAra JaHbYHATa WIIA CICTOBOAHATA Tedanoa.

OTCpO‘IeHI/ITC JaHbYHH aKTHBU U IMIACUBU HE CC NUCKOHTHPAT. HpI/I TAXHOTO HM3YMUCICHHUC CC HU3II0JI3BaT
JaHBbYHU CTaBKH, KOHTO CC€ O4YaKBa Ja 6T>,HaT IIPUJIOKHUMHU 3a II€pHoda Ha palusanuira UM, IIPpH
YCJIOBHUE Y€ TC Ca BJIC3JIM B CHJIA WJIM € CUT'YPHO, Y€ LIS BJIC3HAT B CUJId, KbM Kpasd Ha OTYETHUSA IIEPHUO.

OTtcpodeHuTe TaHBYHU ITACHBU CE MIPU3HABAT B ITBJICH pa3Mep.

OTcpodeHU JAaHbYHHM aKTHBU CE MPHU3HABAT, CAMO aKO CBHIICCTBYBa BEPOSATHOCT T Ja OBJAT YCBOCHH
ype3 Obuerm obOmaraeMu A0Xoad. OTHOCHO TpelieHKaTa Ha PBKOBOJCTBOTO 3a BEPOSTHOCTTA 3a
Bb3HUKBaHE Ha ObJCIIM 00JaracMu JOXOIH, Ype3 KOUTO Jla C€ YCBOSAT OTCPOYCHU JNaHbYHH aKTHBH,
BUKTE MOSICHCHHUE.

OTcpodyeHN AaHBYHM AKTHBU M IAaCUBH CE€ KOMIIGHCHpAT, caMO KoraTo JpyXecTBOTO MMa HpPaBO H
HaMepeHHE J1a KOMIICHCHPA TeKYIIUTe JaHbYHU aKTUBHU WJIM NTACHBHU OT ChINATAa JAHBYHA MHCTUTYLHUS.

[IpomsiHaTa B OTCPOUYEHUTE AaHBUYHU AKTUBU WJIM MACHBU CE MPHU3HABA KAaTO KOMIIOHEHT OT AaHBUYHUS
MIPUXOA WM pa3xoA B Ieyanbarta win 3arydarta, OCBEH ako T€ HE Ca CBbP3BAaHM C MO3ULMH, IPU3HATU B
JpyTHUsl BCEOOXBATECH JIOXOJ] WJIHM JAUPEKTHO B COOCTBEHHUS KalUTall, IPHU KOETO CHOTBETHUAT OTCPOUECH
JaHBK Ce MPU3HAaBA B APYTHsl BCEOOXBATEH JOXOJ MM B COOCTBEHUS KanuTall.

4.13.Co0cTBEH KanuTaJa

AKUIMOHEPHUAT KanuTajl Ha ['pynara e npeacTaBeH Mo HOMUHAJIHA CTOMHOCT Ha EMUTUPAHUTE aKIIUH Ha
JpY’KeCTBOTO — Maiika M ChOTBECTBA Ha aKTyallHaTa chAeOHa perucTpanus Ha JAPYKECTBOTO-MakKa.

B MMPEMHCH PE3CPB CC BKIIIOYUBA pa3JIMKATa MCKAY HOMUHAJIIHA U EMUCHOHHA CTOMHOCT Ha APYXKECTBOTO
- Maiika IIpU HOBa EMHUCHs Ha 3allMCaHUs KAalluTaJl Ha EMHUTCHTA.

B nipeotienbueH pe3eps ce BKIIOYBAT MedanOn 1 3aryOu OT MPeolleHKa Ha aKTHBH.
Hpyru pe3epBu BKIIOYBAT 001IUTE pe3epBH Ha I pymaTa.

Hepasmpenenenara mneuan6a/ Hatpymanara 3ary0a BKIIOYBA TEKyIIUs (HHAHCOB pe3yiTaT W
HaTpyNaHHUTE TIeqaiOn U HETTOKPHUTH 3ary0u OT MUHAJIH TOJIUHM.

4.14 1lpuxoau

HpI/IXO)II/ITe BKIIIOYBAT NPUXOAN OT pasnopeKaaHe C (1)I/IHaHCOBI/I HWHCTPYMEHTHU, OT OTAABAHE IIOJ HAEM
" pasnopeikKaaHe ¢ THBCCTUIIMOHHUTC UMOTH.

3a ma ompeneny 1aau M Kak Ja npu3Hae npuxoau, I pymara u3noi3sa clIeqHuTe 5 CTHIKU:

1 Unentudunypane Ha TOroBopa ¢ KIUSHT

2 Unentudunypane Ha 3aJ1b/DKEHUSITA 32 U3ITBIHCHUE

3 OmpenensHe Ha [IEHATA HA CAETKATA

4 Pa3npeneneHue Ha IieHAaTa Ha CIIENIKaTa KbM 33bJDKCHUSATA 32 H3ITBIIHEHHE
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5 HpI/I3HaBaHC Ha OIpUXOJUTC, KOraTo €Ca YAOBJICTBOPCHU 3aABJDKCHUATA 3da U3ITBJIHCHHC.

HpI/IXOZ[I/ITC CC IIpu3HaBaT WX B JaA€H MOMCHT HJIM C TCUYCHHE Ha BPEMETO, KOraTto HIIHM JOKaTO
prr[aTa YAOBJICTBOPU 3aABJDKCHUATA 3a U3ITBJIHCHUC, HpeXB’pr’IHﬁKH O6CHIaHI/ITe CTOKHU WJIX YCJIIYT'U Ha
CBOHMTC KIIMCHTH.

prnaTa IprU3HaBa KaToO 3aABbJDKCHHA IO JOIOBOP BB3HAIPAXKIACHUEC, IMOJYYEHO IIO OTHOIICHUE Ha
HCYOOBJICTBOPCHHU 3adbJKCHUA 34 U3IBJIHCHUC U T'M MPEACTABA KAaTO APYIU 3aAbJLDKCHHSA B OTUCTA 3a
CI)I/IHaHCOBOTO cecrostaue. 1o chimus Ha4YWH, ako prnaTa YAOBJECTBOPHU 3aABJDKCHUE 3a U3IBJIHCHUEC,
mpeau aa nojiydd Bb3HArpaXXa€HUeETo, TO Ipru3HaBa B OTUCTA 3a (1)I/IHaHCOBOTO CBCTOSHHUC UJIN aKTHUB I10
A0TroBOpa, Wi B3€MaHE, B 3aBUCUMOCT OT TOBA AaJiM CC U3UCKBA HEIIO APYro OCBCH OIPCACICHO BpEMEC
3a MOoJIy4YaBaHC Ha Bb3HArpa>xJICHUETO.

IIpenocraBsine HA yCJIyIru

VYcnyrute, npenoctaBsHM OT I'pymara ce Npu3HABaT, KOraro KOHTPONBT BBPXY ION3HTE OT
MPENOCTAaBEHUTE YCIYTH € IIPEXBbPJICH BHPXY HOI3BATENS Ha YCIYTHUTE.

IIponaxkoa Ha cTOKU

[Ipuxogure ce mnpu3HaBaT, Koraro Ipymara e mnpexBbpiAWiIa Ha KylyBauya KOHTPOJA BBPXY
MpenocTaBeHuTe CTOKU. CumTa ce, 4e KOHTPOJIBT Ce NMPEXBBPJS Ha KyIlyBaya, KOraro KJIHEHTHT €
IIPUEN CTOKUTE 0€3 Bh3paKeHHUE.

[Ipuxoaute ce mpu3HaBaT KbM ONpPEACIICH MOMEHT.

4.15. OnepaTuBHU pa3xoan
OmepaTHBHHUTE Pa3Xxoa C€ HAYMCISABAT B MOMEHTAa Ha TAXHOTO BH3HMKBAHE WM IPH MOJ3BaHE Ha
yciyrara.

4.16.®uHAHCOBH Pa3XoaH

DuHaHCOBUTE pa3xoJ iy BKIIOYBAT pa3xodu 3a JIMXBU I10 0OaHKOBH 3a€MHU, I10 O6J]I/IFaHI/IOHeH 3a€M, TaKCHu
1 KOMHUCHOHHHU CBBbP3aHU C IMOJTYYCHU 3aCMHU.

Pa3x0zu/1Te 3a JIMXBU C€ OTUMUTAT TEKYIIIO IO METOAA Ha e(i)eKTI/IBHI/ISI JINXBCH IMPOLCHT.

Pa3xoauTe 1o 3aeMu OCHOBHO TIPENICTABISBAT JIUXBU IO 3aeMuTe Ha I'pymara. Bewuku pasxomwm mo
3a€MH, KOUTO JUPEKTHO Morar Jia ObJaT OTHECEHM KbM 3aKyIyBaHETO, CTPOMTEICTBOTO WJIU
MMPOM3BOACTBOTO HAa €IWH OTrOBapsiIll Ha YCIOBUATA aKTHUB, C€ KAMTAIM3UPAT MPe3 Nepruojia, B KOWTO
Ce OYaKBa aKTUBBT Ja ObJEC 3aBBbPIICH M INPHUBEICH B TOTOBHOCT 3a M3IIOJ3BaHE WM IMpojaxoa.
OcrananuTe pa3xogu IO 3aeMHU CJeABa Ja C€ NpH3HABaT KAaTO pPa3Xxoj 3a MepHoja, B KOHTO ca
BB3HUKHAJH, B KOHCOMUAUPAHUS OTUET 32 BCEOOXBATCH TOXO]]

4.17.®duHAHCOBH MPUXOIAH

DOuHaHCOBUTE MMpUXOAXW BKIKOYBAT IMPHUXOAHW OT JIMXBU 110 pasijiamaTreiHu CMETKH, JHUXBU 110
npeaOCTaBCHU 3aCMHU. HpI/IXO):[I/ITe OT AUBUACHTHU CC NPU3HABAT B MOMCHTA Ha Bb3HUKBAHC HA IMPABOTO
3a 11oJIydaBaH€ Ha IJIalaHETO.

4.18.11poBu3UHU, YCTOBHM MACHBH U YCJIOBHH AKTHUBHU

[IpoBu3unTe Ce MpU3HABAT, KOTaTO MMa BEPOSTHOCT CETAlTHU 3aIBJDKCHHUS B PE3yNTaT OT MHUHAJIO
CHOWTHE J1a TOBEAAT JI0 U3XOAII ITOTOK Ha pecypcH oT ['pymarta u Moxke aa Obe HampaBeHa HaASKTHA
OIICHKa HAa CyMarTa Ha 3aJbJDKEHHUETO. BB3MOXHO € CPpOYHOCTTAa WM CyMaTa Ha U3XOIAILIUs MapuyeH
MOTOK Ja € HecurypHa. CeramHo 3aIb/DKEHHE c€ Iopaxaa OT HaIWYUMEeTO Ha MPaBHO WU
KOHCTPYKTHUBHO 3aJIbJDKEHUE BCJIEACTBHEC HA MUHAIA CHOUTHS, HAIIPUMED TapaHIIN{, IIPaBHU CIIOPOBE
Wik oOpeMeHsBaIlM J0roBopu. IIpoBU3MUTE 3a MNPECTPYKTYpPHUpaHE c€ IpH3HABaT caMO aKo €
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pa3paboTeH W MPHIIOKEH MOApoOeH (opMajeH IUIaH 3a TPECTPYKTypUpAHE WM PBHKOBOJCTBOTO €
00sIBUJI0O OCHOBHUTE MOMCHTH Ha IIJIaHa 3a MPECTPYKTYPUPAHE Tpe] Te3H, KOUTO Ouxa OWIM 3acerHaiy.
[IpoBn3un 3a Obemy 3ary0u OT IEHHOCTTa HE Ce TPU3HABAT.

Cymara, KOsATO ce MpHu3HaBa KaTo TMPOBH3WS, CE€ W3YNCIsABa Ha 0a3a Hail-Haje)kaHaTa OIeHKa Ha
pa3xoauTe, HEOOXOANMH 32 ype)k/IaHe Ha CETalTHo 3aJbJDKeHNE KbM Kpast Ha OTYETHHUS TIEPUOI, KaTo ce
B3e€MaT B MPEIBUJ PUCKOBETE U HECUTYPHOCTTA, CBBP3aHM CBHC CETAITHOTO 3aabiukeHue. Korato
CBIECTBYBAT pEeAWIIa IOJAOOHM 33JBJDKEHHUS, BEpOsATHATa HEOOXOIMMOCT OT HW3XO[AI TOTOK 3a
rmoracsiBaHe Ha 3aJbJDKEHHETO Ce OIpeNeNs, KaTo Ce OTYeTe Tpyrara Ha 3aJbDKEHUATa KaTo IISIO.
[IpoBu3uKTe Ce MUCKOHTHPAT, KOraTo €PEKTHT OT BPEMEBUTE DPA3JIMKH B CTOWHOCTTA HAa IMAPUTE ¢
3HAYUTEJIEH.

Ob6e3mereHns OT TPETH JIMIIa BHB BPH3Ka C JaJeHO 33AbJDKeHNE, 32 KOUTO ['pymara € curypHa, e mie
MOJIy4YH, C€ MPHU3HABAT KaTO OTMAENCH aKTWB. 103U aKTUB MOXKE M Jla HE HaJBHIIABA CTOMHOCTTA Ha
CHOTBETHATA ITPOBHU3HSL.

[TpoBu3MKTE CE MPEPA3TIICHKAAT KbM Kpasi Ha BCEKH OTYETEH MEePHOJ U CTOMHOCTTA MM CE KOPHUTHPA, 3a
Jla ce 0Tpa3u Haii-100paTa MPUOIU3NUTEIIHA OLICHKA.

B ciyuaute, B KOMTO ce cuuTa, 4e € MaJKO BEPOSATHO /1a Bb3HUKHE M3XOJAI] MOTOK HA HKOHOMUYECKH
pecypcu B pe3yaTaT Ha TEKyILIO 3aIbJDKCHUE, IACUB HE Ce€ MPU3HABa. Y CJIOBHUTE MMACUBH CIIE/IBA J1a CE€
OLIEHSBAT IIOCJIEABALIO 0 MO-BHCOKATa CTOMHOCT MEXIy OIMCaHaTa MO-TOpe CpaBHUMAa HPOBHU3HA U
I'bPBOHAYAJIHO NPU3HATATa CyMa, HaMaJieHa C HaTpylaHaTa aMOpTH3aLusl.

BCpOSITHI/I BXOJAIM MOTOLUM HA MKOHOMHNYECKH I10JI3H, KOUTO BCC OIIIC HE OTIrOBAPAT HA KPUTCPUUTE 3a
IIpU3HAaBaHE Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHUBH.

4.19.3nayuMu NpeneHKN HAa PHKOBOACTBOTO NMPH NMPHUJIaraHe Ha CY€TOBOAHATA TOJUTHKA

3Ha‘II/IMI/ITe Hpe]_[eHKI/I Ha p’bKOBOI{CTBOTO HpI/I HpI/IHaFaHeTO Ha CHCTOBOJHHUTEC ITOJIUTUKU HaA prnaTa,
KOUTO OKa3BaT HAi-CHINICCTBEHO BIMSHUEC BBPXY (PHHAHCOBHUTE OTYETH, Ca OMHCAHH IO-JOY.
OCHOBHI/ITC HN3TOYHHUIIN Ha HeCHprHOCT HpI/I HN3II0JI3BAHCTO HaA HpI/I6J'H/I31/ITeJIHI/ITe CHETOBOAHU OLCHKU
ca onucanu B nosicuenue 4.20.

4.19.1.01cpoyeHu JaHBYHH AKTHBH

OneHkata Ha BEPOSATHOCTTA 3a OBACUIM O0JlaraeMH JOXOJAM 3a YCBOSIBAHETO HAa OTCPOUYCHH AAHBUYHH
aKTHBU ce 0a3upa Ha IocieaHaTta ogo0peHa O/KeTHa MPOrHO3a, KOPUTHUpPaHa OTHOCHO 3HAYUMH
HeoOJlaraeM TIPUXOIU W Pa3xOoJW M CIeNU(HUYHH OTpaHWYCHHUS 3a MpEHAcsHE Ha HEH3IOJI3BaHU
JTaHBYHM 3aryOH WJIM KPEAWTH. AKO HaJeKIHA MPOTHO3a 3a 00jlaraeM JI0XOJ Mperoiara BEpOsiTHOTO
M3I0JI3BaHE Ha OTCPOUEH JAHBUCH aKTUB OCOOEHO B CIIydau, KOraTo aKTUBBT MOJKE Jia ce ynotpeou 6e3
BpPEMEBO OIpaHWYEHHE, TOraBa OTCPOYEHHAT TaHBYECH aKTHB c€ NMpu3HaBa m3ipuio. [Ipu3HaBaHeTo Ha
OTCPOYEHH [aHbYHH aKTHBH, KOHTO MOJUISKAT HA ONPEIEICHH TIPaBHU WIH HKOHOMHYECKH
OTpaHMYEHMS WIN HECUTYPHOCT, C€ TPELEeHsBa OT PHKOBOACTBOTO 3a BCEKH OT/ENECH Cciydail Ha Oa3ara
Ha criequduyanTe PaKTH 1 00CTOATEICTBA.

4.20. HecurypHoOCT Ha C4eTOBOJHUTE NPUOTUZUTETHU OLIEHKH

HpI/I HU3TOTBAHCTO Ha KOHCOJUAWUPAHUA (bHHaHCOB OTUCT PBKOBOACTBOTO IIpaBU peCaulia
MMPCANOJIOKCHUA, OLCHKN U AOIYCKaHHA OTHOCHO IMPU3HABAHCTO M OILICHABAHCTO HA AaKTUBU, IACHUBHU,
MIPpUXOJU U pa3sxoau.

HeﬁCTBHTCHHHTe PE3YITAaTH MOraT Aa €€ pasjindaBaT OT IMIPEAIOJIOXKCHUATA, OLICHKUTC U NJOIMYCKAHUATA
Ha PBKOBOJCTBOTO.
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I/IH(l)OpMaLII/IH OTHOCHO CBIICCTBCHUTC IMPCAIIOIOXKCHNA, OUCHKN U NOIMYCKaHUs, KOUTO OKa3BaT Hali-
SHAYUTCITHO BJIMAHUEC BBHPXY INPHU3HABAHCTO M OLCHABAHETO Ha AKTUBH, IMACUBHU, NPUXOAN U pa3xXxodu €
npeacraBCHa 1mo-A0J1y.

4.20.1. O6e3neHka

3a 3aryba or oOe3leHKa ce MpH3HaBa CyMaTa, ¢ KOATO OajlaHcoBaTa CTOWHOCT Ha JajieH aKTHB,
MpeBUIlIaBa BB3CTAHOBUMATa WM CTOHHOCT, KOSTO € II0-BHCOKAaTa OT CIpaBeIiBaTa CTOMHOCT,
HaMalleHa C Pa3XOoJUTe MO MpojaaxbaTa Ha JaJeH aKTWB W HEroBara CTOMHOCT B ymotpeba. Tesu
MIPEIIONIOKEHHSI Ca CBBP3aHU ¢ OBACIIN CHOUTHUS M 00CTOsITeNCTBa. JlelicTBUTeTHUTE pe3yNTaTH MOTAT
Jla ce pa3MyaBaT W Jla MMa 3HAYUTENHN KOPEKUUH B aKTHBUTE Ha ['pymaTa mpe3 cienBamiata oT4eTHA
TOJIMHA.

PwkOBOICTBOTO mperieHsIBa afcKBATHOCTTa Ha OOE3ICHKAaTa Ha TPYIHO-ChOMpaeMu M HeChbOMpaeMu
B3eMaHUsI OT KOHTPareHTH Ha 0a3a Ha Bh3pacTOB aHAIW3 HA B3EMaHHATA, HCTOPHUYECKH OIHT 32 HUBOTO
Ha OTIHCBaHE HA HECHOMpAcMU B3eMaHHMs, KAKTO W aHAJIM3 Ha IJIaTeKOCIOCOOHOCTTA HA CHOTBETHUS
KOHTPAreHT, NIpoOMEHU B JOIOBOPCHUTEC YCJIOBHA Ha IUIAlIaHC W Jp. Axo q)HHaHCOBOTO CBbCTOAHUC U
pe3yaTaTuTe OT JACWHOCTTAa HAa KIUCHTUTE CE BIOMIAT HaJl OYaKBAHOTO, CTOWHOCTTA HAa B3CMaHUSITA,
KOUTO TpsiOBa Jia ObJaT OTMHCAHU WU OOC3ICHEHU NpPe3 CICABAIM OTUYSTHH MECPHOAH, MOXKE J1a Oble
MO-TOJISIMA OT OYaKBaHATA KbM OTYCTHATA JIaTa.

4.20.2. Onpenessine Ha OYaKBaHU KPeIUTHH 3aryou, cbraacio MC®O 9

Ha Bcsika oTdeTHa fara ApYy>KECTBOTO OLEHSIBA W OMpeleNs OYaKBaHUTE KPEIUTHH 3aryOW Ha
TBPIrOBCKUTE W JApPYyTH B3€MaHHs KaTo c€ B3eMa MpeIBHJ IsUlaTa pasyMHa M apryMEHTHpaHa
nHpOpMAILUs, BKIIOYUTETHO U 3a Obaeny nepuoau. [Ipu oneHKaTa cu JpyKECTBOTO OTYUTA MTPOMSIHATA
B PUCKa OT HACThIIBaHEe Ha HEWM3IIbIHEHHE Npe3 OYaKBaHUS CPOK Ha (pUHAHCOBHS MHCTPYMEHT H Ce
O0asupa B 3HAUMTENHA CTENEH Ha MPOTHO3M, MPHONM3MTENHA OLEHKa W MpeLeHKa 3a
MaKpPOMKOHOMUYECKUTE YCJIOBUSl, NKOHOMHUYECKHS CEKTOp W Teorpa)CKusi perioH, OT 3HaueHHE 3a
BCEKM KOHTpPAareHT, B [ONBJHEHHE KbM MHHQJI ONUT M CcHeur(UYHH, OIEPaTUBHU M APYTH
WHAVBHUIYaTHU XapaKTEPUCTHKH.

4.20.3. OueHsiBaHe N0 cIPaBeIJIMBA CTOHHOCT

3a HiAKOoM (PMHAHCOBU AKTUBH U MACHBH CUETOBOJIHHUTE CTAHAAPTH M3MCKBAT 3aKJIIOYUTENIHA OLICHKA 110
crpaBenIMBa cToitHocT. CripaBeyinBaTa CTOMHOCT € [IeHaTa, KOsITo OM Ouiia 1mojryyeHa npu npojaxoara
Ha aKTWB WM TUIaTeHA TIPU MPEXBBPIITHETO HA MAacHB B OOMYAiiHA ClIeNIKa MEX/Iy Ma3apHU YYaCTHHIIU
KbM JlaTaTa Ha olieHsBaHe. Ta3u CTOMHOCT clie[jBa 1a ce ONpeAeNs Ha OCHOBHHSA I1a3ap Ha JIPYKECTBOTO
WM TIPU JINIICA HA TaKbB, HA HaW-M3TOJHMS, 10 KOWTO TO MMa JOCTHI KbM Ta3u Aara. CrpaBeinBaTa
CTOMHOCT Ha ITacHBa OTpa3siBa PHCKa OT HEM3IIBIHEHNE Ha 3aIbJDKEHUETO. PEKOBOACTBOTO N3MOJNI3BA 3a
OLICHSIBAaHE Ha CIIPaBEIJMBATAa CTOWHOCT Ha ()MHAHCOBM HMHCTPYMEHTH KOTHPAHM LIEHH Ha aKTHUBEH
mazap. AKO JWIICBaT KOTHpaHH IEeHW ['pymata Bb3jara OINEHKHM M Ha JIMIEH3UPAaHW OIEHUTEIH,
MpUTEKABAIIM TpodecHOHaTHA KOMIIETEHTHHOCT 32 CBHOTBEHHMTE AaKTHBU. M30paHaTa TexXHHKa Ha
oleHsiBaHe 0O0XBamla BCHUYKH (DAaKTOPH, KOUTO Ia3apHUTE YYACTHHIM OWXa B3ENH MPEIBUJ IPH
LEeHOOOpa3yBaHeTo Ha caenkata. KoHuenuusaTa Ha cripaBeyinBaTa CTOMHOCT Mpearoiara pealn3upane
Ha (UHAHCOBUTE MHCTPYMEHTH 4Ype3 pojaxoa.

N3roTesHEeTO Ha ClipaBeUIMBAaTa CTOMHOCT HAa MHBECTULMOHHUTE MMOTH Ha I'pymara ce Bb3jara Ha
JIUIIEH3UPAaHU OLICHUTENH ¢ He0OXoauMaTa KBau(uKarus.

Te3n OLEHKM MO cCHpaBedyiiBa CTOMHOCT MoraT Ja c€ pa3audaBaT OT JCHCTBUTEIHUTE LIECHH,
OTIpE/IETICHN TIPH CIIPaBeUIMBA TazapHa CAeNka MEeXIy WHGOPMUPAHH CTpPaHH B Kpas HA OTYETHHS
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nepuon

PwkoBoscTBOTO Ha ['pymata cyurta, Ye NPU CHIICCTBYBAIIUTE OOCTOSITENCTBA NPEICTABCHUTE B
KOHCOJIUIUPAHKsT OTYET 32 (DMHAHCOBOTO CHCTOSHUE OLICHKA Ha ()MHAHCOBUTE aKTHBH W IACHUBU Ca
BB3MOKHO Hai-HAaIeKTHY, aJIcKBaTHU M JOCTOBEPHH 3a IENTE Ha (DMHAHCOBATA OTYETHOCT.

4.20.4. I1oJie3eH :KNBOT HA AMOPTH3UPYEeMH AKTHBH
PBKrOBOACTBOTO Mpepasriiexa MoIe3HUs )KUBOT Ha aMOPTU3UPYEMUTE aKTUBHU B Kpasi HA BCEKH OTYETEH

nepuoa. Kem 30.09.2024 r. pbKOBOACTBOTO ONpenaeis IIOJAC3HUSA >KMBOT Ha AaKTHBUTE Ha Oasa
OYaKBaHHs CPOK Ha TMOJI3BaHe Ha akTHBHUTE OT I'pymara. J[efiCTBUTENHHS MOJIE3EH KHBOT MOXE Ja Ce
pas3nuyaBa OT HalpaBeHaTa OIICHKa.

4.20.5. Cpok Ha JIU3MHTOBHTE IOTOBOPH

I[Tpm onpenensHe Ha cpoKa 3a JTU3WHTOBHUTE JOTOBOPHU, PHKOBOICTBOTO B3eMa MPEIBHU BCHUKH (HaKTH 1
00CTOSITENICTBA, KOUTO Ch3JaBaT HKOHOMHUYECKH CTUMYJ Ja YIPaKHSIBAT ONIMA 32 YIbJDKAaBaHE MM He
yIpaXHABAT ONIHUS 3a TpekparsBane. OmumuTe 3a yobDKaBaHe (WM TEPUOJHUTE CIE OIIHMUTE 32
MpeKpaTsBaHe) ca BKIIOUYEHH B CPOKA HA JIM3WHTA CaMO aKO € JOCTaThbUHO CHUTYPHO, Y€ JM3HHTOBHUST
JIOTOBOP € YIBJDKEH (M He € TIPEKpaTeH).

4.20.6. HecurypHocT nmpu ompejeisine Ha 3aab/iKeHHsiTa HA ['pynaTa 3a KopnopaTuBeH JaHbK U
HECUTYPHH YCJIOBHHU JAHBYHHM NACUBHU

PrroBoacTBoTO Ha ['pymara e HampaBuia OLIEHKA Jajld € BEPOATHO NAHBYHMAT OpPraH Ja INpHeMe
HECHTYPHO JaHbUHO TpeTupaHe. B cBosita neitHoct I'pynata ce e choOpasuia ¢ JaHbUHATA IPAKTUKA U
BEPOSITHOTO AAHBYHO TPETHUPAHETO, U CIEAOBAaTEIHO olOsaraemara medanda, JaHbYHUTE OCHOBH,
HEU3I0JI3BaHUTE AAHBYHM KPEAUTH U JaHbYHATA CTaBKa, ChOTBETCTBAT Ha M3IOJI3BaHOTO M OYaKBaHO
TpeTHpaHe, KOeTo 11ie Ob/ie U3MOI3BaHO MPU JeKIapupaHe Ha JaHbLUTE BbPXY TOXOJUTE.

5.AMoTH, MALLIUHY CHOPBAKEHUS

3ems Crpaagmn clj\:{)a]]:::;?l:ﬂ Oo6mo
0001 | '000 B P '000 1B
000 1B
Kbm 31 nekemBpu 2023
OT4YeTHA CTOWHOCT 82 26 1 109
Harpynana amopruzaums u
o0e3IeHKa (19 (@) (20)
BajsaHcoBa CTOHOCT 82 7 - 89
Kbm 30 centemBpu 2024
OT4eTHA CTOIHOCT 82 26 1 109
Hatpynana amopTusanus u
o0e3leHKa - (22) Q) (23)
BanancoBa cTOHHOCT 82 4 - 86
5.1. Crokn

HPY)KCCTBOTO - Maiika IIpUTCIKABaA 060pyL[BaHe, KOCTO HC € BBbBCIACHO B CKCIUIOATAlUA U IIOpaJgu Ta3u
MNpUYINHA I'O OTYMUTA KaTO TCKYILIU aKTHUBH - CTOKHU.
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Ksm 30.09.2024 r. [IpyxectBoTO - Maiika e obesnenmwio 100 % obopyaBaneTo W 0OanaHcoBara My
croitHocT e HyneBa. (2023 r.: 0 xuu. 1B.).

6.lHBeCTMLIMOHHU MMOTH

3ems Crpaau 006110
'000 1B '000 1B '000 1B

Kbm 30 centemBpu 2024
OTYeTHA CTOHHOCT 12 477 7221 19 698

Kbm 31 nekemBpu 2023

OT4YeTHA CTOIHOCT 12 477 7221 19 698
3a 2024 1. 3ems Crpaau 006110
'000 a1B '000 1B '000 1B

OT4yeTHAa CTOMHOCT

Canno kpM 01 Snyapu 2024 12 477 7221 19 698

[Ipomenu B cipaBeInBaTa CTOMHOCT - - -

KpaiiHo cagao oT4eTHA CTOIHOCT 12 477 7221 19 698
3a 2023 r. 3ems Crpanu O6mo
'000 aB '000 aB '000 1B
OT4eTHa CTOIHOCT
Canymo xpM 01 SAnryapu 2023 12 453 7248 19701
[Ipomenu B cipaBeIMBaTa CTOMHOCT 24 (27) (3)
Kpaiino cajigo oT4eTHa CTOHHOCT 12 477 7166 19 698

KoM 30.09.2024 r. Gana"HcoBaTa CTOMHOCT HA UHBECTULIMOHHTE MMOTH € 19 698 xun neBa.

WHBecTHIOHHN UMOTH ¢ OanaHcoBa ctorHOCT 9 740 xwmr. mB. (2023: 9 740 xui. nB.) ca 3aJ0KeHU
KaTo oOe3rneueHne Mo OAHKOB KpeauT. /mpuiiokerue 19/.

7.HemaTepuaanu akTuBu— Penmyranus

Kbm 30.09.2024 .
OT4eTHa CTORHOCT 2 607
KpaiiHo cajgo oT4eTHA CTOIHOCT 2 607

Kbm 31.12.2023 1.

OTtyeTHa CTOMHOCT 2 607

KpaiiHo cajigo oT4eTHa CTOHHOCT 2 607
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IIpoueHT Ha
HHBECTHLHUSATA B 2024 r. 2023 r.
KanuTajla Ha
ApyxecTBOTO % ‘000 aB. ‘000 aB.
DUHAHCOBH AKTHBH 10 CTIPABeIJINBA
CTOIHOCT B JIPYT BCeOOXBATEH JI0XO/1:
Xumcnad bearapust AJ] 2.14 % 3371 3371
ABC ®unanc AJ] 9.71% 173 173
Hpyru 9.46 % 150 150
00110 3 694 3694

Axumu ¢ otdetHa croiHOCT 3 371 Xwmi. JB. ca Ha GOPCOBO THPIYBaHW KOMITAHWHU W Ca TPEOIICHEHU B
JIpyT BCeoOXBaTeH J0XOJ, IO TocienHaTa 6opcosa 1ena 3a 2023 r. M3no3Bana e uapopmanus ot bOb,
uH(pOpMaIUsl OT WHBECTUI[MOHHU TOCPEIHHUIM 33 CKIOYCHU (UHAHCOBU CIENKH, IyOInYHa
uH(opManus 3a [IEHOBA CTATUCTHUKA 32 00EMH CHIEJIKU U TTOCIETHU CACIKH 10 eMUTEHTH.

Jpyrure WHBECTUIIMM Ha CTOMHOCT 323 XWJI. JIB. ca OICHEHU MO IleHa Ha MPUAOOMBaHE, Thi KaTo

aKIMUTE HE Cce ThpryBar Ha (onmoBa Oopca. [Ipe3 Tekyuius W NPEIXOAHM MEPUOIU HE € HMAJIo
WHIUKALKS 3a 00€3LEHKA.

9. KpaTkocpouHu ()MHAHCOBH aKTHBH

2024 r. 2023 r.
Bun
‘000 aB. ‘000 aB.
DUHAHCOBHM AKTHUBH OTYUTAHU MO CIPABEAIUBA CTOHHCT B
neyanda u 3ary0a, B TOBa YHCJI0:
AKIMH U OsI0BE 17 497 13489
(011111 1) 17 497 13 489

B rpynarta Ha KpaTKOCPOYHH (PMHAHCOBU aKTHUBHU Ca MPEACTABCHH KANMTAIOBH WHBECTUIIMHM KOTHPAHU
Ha 6opca Ha croiiHocT 10 530 xmrus. (2023: 10 431 XuIr.JiB) ¥ KalUTaIOBH WHBECTHIIMH, KOUTO HE Ca
6opcoBo kotmpanu 6 967 xwmm. sB. (2023: 3058 xwngB). KamuTamoBuTe WHBECTHIIMH Ca
KJIacupUIMpaHd KaTto (UHAHCOBM aKTHBHM OTYUTAHH 110 CHpABEUIMBA CTOWHOCT B TMEYalIOMTE WK
3aryoure. BOpcoBo KOTHpaHUTE KAIUTAIOBA WHBECTHIIMU Ca MPEOIICHEHH MO CHPAaBEIIHBa CTOWHOCT
Ha 0a3a mocneaHa 6opcosa neHa kbM 30.09.2024 r. U3nonssana e uapopmanus or OB, nnpopmarus
OT MHBECTHIIMOHHH MOCPETHHIIN 33 CKIIOUCHU (MHAHCOBHU CICIKH, MyOIn4Ha HHPOPMALIUS 33 IICHOBA
CTATUCTHKA 32 00EMU CIICJIKU U MOCICIHH CACITKU M0 eMUTEHTH. KanmnuTanoBUTe HHBECTHITUH, KOUTO HE
ca OOpCOBO KOTHpaHH Ca OIIGHEHH II0 CIIPaBeUIMBA CTOMHOCT Ha 0a3a OLICHKH Ha JIHMLEH3UPaHH
onenurtenu. [IpeorieHkara e mpu3HaTa B e4aaOu u 3aryou.

10. TeproBcku u Apyru puHAHCOBH B3eMaHMA

2024 r. 2023 r.
Bun
‘000 aB. ‘000 xB.
B3emanwus o 70roBOpH 3a IIECUH, MMOKYIIKO MPOoak0a Ha 1EHHN KHIDKA,
OpyTHA CyMa Ipey OYaKBaHa KpeJUTHA 3aryda 19798 23378
JluxBu, OpyTHa cyMa Ipen OYaKBaHa KpeAUTHA 3aryda 3438 3785
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OuakBaHU KpEIUTHH 3aIyon (2 310) (2 628)
ABaHCOBH IUTAIAHU 1899 1790
(0117111)) 22 825 26 325

B3emanusiTa ca Bh3HUKHAIHM 0 CHUJIaTa Ha JOTOBOPH 3a MOKYIKA Ha B3EMaHUs, TIOKYIKO - Mpojiak0a Ha
IIEHHU KHIDKA, ChIIIACHO 0OWYaiiHaTa NEHHOCT Ha JpykecTBata B [ pynara.

bamancoBara cTOHHOCT Ha B3eMaHUs 110 JOTOBOPHU 3a IIECHH, ITOKYIKO - MPOAaX0a Ha IIEHHU KHIXKA,
o0e3reueHn ¢ MOPBYUTEICTBO/TapaHIuy € B pa3mep Ha 4 495 xuin. nesa (2023r.: 4 339 xun.neBa).

11. IlpenocTaBeHu 3aeMu

2024 r. 2023 r.
Bun

‘000 JiB. ‘000 JB.
IMpenocTaBeHu 3aeMU Bh3HUKHAIIN B IPYKECTBOTO, OpyTHA cyMa Mpeu
OuaKBaHa KpeluTHa 3aryba 559 639
[IpemocTaBeHr 3aeMU MPUAOOUTH C LIECUH, OpyTHA CyMa MIPeIn
OuakBaHa KpeIHTHA 3aryba 5319 5319
JluxBu, OpyTHa CyMa Ipe/M OYaKBaHa KpEJAUTHA 3aryoa 2 305 2074
OuakBaHU KPEITUTHH 3aryOu (1623) (1 649)
06110 6 560 6 383

Kparkocpounure 3aemu Ha ['pynara ca npegocTaBeHH MpH TOAWIIHU THXBeHH paBHUIA oT 4,50 % mo
6.50%. CpoxbT Ha moracsiBane Ha 3aemure KbM 30.09.2024 r. e He HO-ABJIBI OT €OHA TOJMHA.
bamancoBara CTOHHOCT Ha B3eMaHHATA IO MPEJIOCTABEHUTE 3a€MHUTE C TapaHIMU/TIOPHUYMTENl Ca B

pasmep nHa 2 805 xmn.eBa. (2023: 2 705 xwi.yieBa.)

12. Ipyru B3eMaHust

2024 1. 2023 r.
Bun
000 . ‘000 aB.
Bsemanus ot 3acTpaxoBKU 112 3
Hpyru B3emanus - 2
O6mmo 112 5
13. IlapuyHu cpeacTBA U NAPHYHU €eKBUBAJEHTH
Bu 2024 1. 2023 r.
A ‘000 8. “000 8.
Ilapy 1 napu4YHK €KBUBAJICHTH 214 288

HapI/I‘-IHI/ITe Cpe)ICTBa Ca B HAIlMOHAJIHATAa HapI/I‘IHa cAnHNIa — JICBA.
14. CobOcTBEH KanmuTal

OCHOBEH aKIMOHEePeH KalnuTAaJl
AKIMOHEpHUST KanuTtal Ha ['pymara orpa3sBa HOMHHAJIHATAa CTOMHOCT Ha €MHTHPAHUTE aKIHMHUTE Ha
npyxkectBoTo — Maiika. Kem 30.09.2024 1. oOmmsT 3ariucal U BHECEH KaluTal Ha eMuTeHTa ¢ 735 910
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neBa, pasmpenencH B 735 910 Oposi OOMKHOBEHH, TTOMMEHHH, OC3HAIMYHHU, CBOOOIHOIIPEXBHPISICMH
aKIIMU C MpaBo Ha riac, ¢ HomuHan 1,00 (eauH) jieB.

2024 r. 2023 r.
Bun
‘000 aB. ‘000 aB.
AKIMY HAITBJIHO TUIATEHU 736 736
- B HAYAJIOTO HA MEpHoa 736 736
- EMUTHPAHH MPE3 MepPHoJia - -
Axuuu HabJHO I1atenu kpM 30.09.2024 r. 736 736

14.1. Iipemuen pe3eps

[IpeMUIHHUAT pe3epB ¢ BbB BPb3Ka C U3BBPIICHO yBEIMYCHAE HA KAMMTAA Ha JAPYKECTBOTO - Maiika B
pa3mep Ha 16 708 xun.aesa. (2023 r.:16 708 xu1.71B.)

14.2. Harpynanure ne4aJjiou u 3aryou , pesepu kbpm 30.09.2024 r. ca:

2024 r. 2023 r.
‘000 aB. ‘000 aB.
Hepasnpenenena negan6a/Hemokpura 3ary6a oT MHUHAIH
TOQVHA 8 655 8 499
Tekyima neuanba/zaryoa 167 156
0610 8 822 8 655

14.3. Pe3epB oT npeoueHKH
Peseps ot npeorieHku B pasmep Ha 1 462 xu. 1B, (2023 r.: 1 462 Xuin.JiB.) € PH3HAT 32 (PMHAHCOBU aKTHBH,

OTUYHUTAHU I10 CIIpaBCIJINBA CTOMHOCT npes3 apyr BceoOXBaTeH J0XO0M.

15. Jloxoa/3ary6a Ha eqHa akuusi

Hoxonbt Ha akius kbM 30.09.2024 r. ¢ u3uncieHa Ha 0a3aTa ChOTBETHO Ha HETHATa revyayioa/HeTHATa
3ary0a u cpeaHO TpeTerieHus Opoi Ha OOMKHOBEHHUTE aKIMU TPE3 ChOTBETHHS OTYETEH MTEPHO/T.

30.06.2024 r. 30.09.2023 r.
Bun
‘JIB. ‘JIB.
Herna nevanba/3ary6a 3a nepuosa 167 000 161 000
CpenHonpererjieH Opoi akiuu 735910 735910
JloxoJ1 Ha e/tHa aKIys 0,23 0,22
16. Ibnocpoyunn 3aabJKeHNs 10 00JIUTAlIHOHEH 3aeM
Bux 2024 r. 2023 r.
‘000 JaB. ‘000 aB.
['maBHUIA 1O OOJIMTAIIMOHEH 3aeM 19 558 19 558
06110 19 558 19 558
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Ha 11.05.2023 r. C]] Ha 1py»ecTBOTO — Maiika B3€Ma peIlIeHHEe 3a U3/1aBaHe Ha EMUCHS OOJIUTaIHs ChC
CIICAHUTE MapaMETPH:

ISIN koo: BG2100014237

Pazmep na oonuzayuonnus 3aem: 10 000 000 (necer mmmnona) Espo

Banyma na oénuzayuonnus zaem: EBPO

bpoii kopnopamuenu ooauzayuu: 10 000 (necet xmmsaan) 6post

ama na uzoaeane: 15 Maii 2023 r.

Buo na xopnopamusnume obauzayuu: 0OVKHOBEHY, TMXBOHOCHU, O€3HAIIMYHH, TOMMEHHU, CBOOOTHO
MPEXBBHPIIAEMH, 00€3CUCHH

Cpounocm: 8 (ocem) TOTUHU

Oébe3neuenue: 3aCTpaxoBKa ,,PUck oT Herutanane”, BaIMAHA 32 CPOKA HA OOJIMTAIIMOHHHUS 3aEM.
JpykecTBOTO - Maiika WMa CKJIIOYEH JOTOBOP 3a JOBEPCHHK Ha OOJMTal[HOHEPUTE MO EMHCHUATA
oOJIHrarum.

17.0TcpoyeHu JaHBYHU NACHBH

31.12.2023 YBenuuenue Hamanenune 30.09.2024
BpemenHa pa3iuka
OTCPO'-leH JaHBK OTcpo‘leH JAAHBbK OTcpo‘leH JAaAHBbK OTCpO‘-lell JaHBbK
AKTHBH 110 OTCPOYEHH TAHDBIN
Pa3xoau mo obe3uenka Ha PUHAHCOBH aKTHBU 270 - - 270
Pasxomu or 06e311eHKa Ha HHB. HIMOTH MTPU3HATH B
981 - - 981

nieyasnba/3aryoa
Pazxoau oT 00e3leHKa Ha MaTepHaHK 3alacu 4 - - 4
Cnaba kanuTanu3amnus 20 - - 20
00110 AKTHBH 1275 - - 1275
ITacuBY 10 OTCPOYEHH AAHBIHN
TIpuxomu OT MpeoreHKa Ha (PUHAHCOBH aKTHBU 425 ) ) 425
NPU3HATH B Nevanbara/3arydata
11,

PHXOJH OT TIPEOIIEHKA HA HHBECTHIMOHHN HMOTH 1108 ) ) 1108
TIpU3HATH B NedanbaTa/3arydara
TIpuxomu OT MpeoreHKa Ha (PUHAHCOBH aKTHBU 163 ) ) 163
[PU3HATH B JAPYT BCEOOXBATEH J0XO0[
O6uo IMacusu: 1696 - - 1696
OtcpoyeHu JaHbIM (HETO) 421 421

18. KpaTkocpo4HHu 3aAbJKeHNA KbM (PMHAHCOBH HHCTHTYIIHH

Bu 2024 r. 2023 r.
‘000 aB. ‘000 aB.
bankos kpeoum
3abpIDKEeHUsI [0 KPATKOCPOYHH OaHKOBH 3a€MH, BKJLJIMXBU 12 598 12 595
O6mo 12 598 12 595

Kpenut oBbpapadT ¢ mpOMEHIIMB JIMXBEH MPOIIEHT

Kpenut oBbprapdt ¢ npomennupiuxseH nporeHt ¢ pedepennus 05000PO-AA-0167
Hama na cknrwueane — 19.12.2022e.

Pazmep na kpeouma — no 12 600 xu is. ;

Yecnoseus na oozoséopa — pehprunancupane Ha KpeauT
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Cpok na nozacsaeane —19.12.2027 r., c mppBOHavajeH NepuoA Ha mon3BaHe 10 19.12.2023 r.
Ocmamuvkom Kom 31.12.2023 1. - kpaTkocpouHa yact 12 595 xu1. n1eBa
Ocmamvrkvm kvm 30.09.2024 r. - kpatkocpouna yact 12 598 xuin. nesa

Pazmep na nuxea — IPOMEHIINB JTUXBEH MPOIICHT, H3YHCIICH KaTo cOop Ha croiiHocTtTa Ha PJIITKKK-
0,79% u HanbaBka ot 1,41 myHKTa, HO HE 1O - MaJIKO OT 2,2%

Obe3neuenue: THPBHU TIO pell /CieN 3annyaBaHe Ha peaxoaeH/ ocobeH 3anor Bepxy 53 000 Opost axium
¢ OanancoBa croiiHocT 3 339 xuir.ieBa; JloroBop 3a (PHMHAHCOBO 00E3ICUYECHUE C MMPEIOCTABSIHE Ha 3aJI0T
BBpxy 87 000 Opost gsnma ot morosopeH ¢oun HAD [unamuk; [IppBu mo pex /criex 3anmnuaBaHe Ha
npenxoaen/ ocobeH 3anor, BnucaH mo peaa Ha 303 BepXy B3emaHus Ha J[pykecTBOTO ¢ OaiaHcOBa
croitnoct 12279 xwun.gB.; [IppBa mo pen /ciex 3annyaBaHe Ha TPEIXOAHO BIMCBaHE/IOTOBOPHA
WIIOTEKa BbPXY HEABIKAM UMOT, mipencTtanisiBal: [lozemiren nmot Ne 000047 ¢ momt ot 89999 kB.M.,
Hamupan ce B 3emumimero Ha ceno KanosaoBenm ¢ EKATTE 35515, oommaa Crapa 3aropa, o6mact
Crapa 3aropa, B mIpoMHIIeHaTa 30Ha Ha CEJIOTO, ¢ HAYMH HAa TPaliHO TOJ3BaHE MO CKHUIA: AP.TEP.
HECTOIl. — Ma3yTOXPaHWIHINE, BEAHO C IMOCTPOCHHWTE B WMOTa Cpaad, ¢ OallaHCOBAa CTOMHOCT Ha
obe3neuenueto € 9 740 xun.nesa.

19. KpaTkocpo4uHu 3a1bJ:KeHHsI 110 00JIMTAllMOHEH 3aeM

Bu 2024 r. 2023 r.

! <000 Ji. <000 Ji.
JIuxBu 110 00JIUTraMOHEH 3aE€M 374 126
(011111 1) 374 126

Ha 11.05.2023 r. C]] Ha Apy>KeCTBOTO - Malika B3eMa PEIlICHUE 3a U37aBaHe HA SMHCHUsS OOJIUraIus Che
CIICIHUTE MapaMeTPH:

ISIN koo: BG2100014237

Pazmep na oonuzayuonnusa zaem: 10 000 000 (necer munnona) Espo

Banyma na oénuzayuonnusn 3aem: EBPO

bpoii kopnopamuenu oéauzauuu: 10 000 (necer xumsinn) Opos

Jama na uzoaeane: 15 Maii 2023 r.

Buo na kopnopamuenume ooauzayuu: 0OOVKHOBEHHU, TUXBOHOCHH, OC3HAIMYHH, TTIOUMEHHH, CBOOOTHO
MPEXBBPIIIEMH, 003MCUCHN

Cpounocm: 8 (oceM) TOAWHU

Obe3neuenue: 3acTpaxoBka ,,PUCK OT HemIaane”’, BaIMHA 32 CPOKA HA OOJIUTAIMOHHUS 3a¢M.
JIpy>KecTBOTO - Malika WMa CKJIIOYEH JIOTOBOP 3a JIOBEPCHHK HAa OOJUTalMOHEPUTE IO EMHUCHSTA
OoOJIMrarum.

ZO.T”prOBCKH 3AABJ/IKCHUA U IMMOJYYCHHU aBaHCH

Bupn 2024 r. 2023 1.
‘000 aB. ‘000 JaB.
3aabKeHUS KbM JOCTaBYUIIA 44 42
3aIbJKEHMS 110 TOTYYEHH aBaHCH 1 1
Peno caenkyu HoMuUHAI 12 484 12 128
JIuxBu 1o peno caenku 14 84
06110 12 543 12 255

Kbm 30.09.2024 r. 3apbinkeHusiTa B pa3mep Ha 44 xwi.iesa (2023r.: 42 xuil. JieBa) ca ThPrOBCKH.
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AHT2KUMEHTH 32 00paTHO M3KYyIyBaHE :

I'pymata e cTpaHa 1mo perno caeiaku u € mpemoctaBuiaa 927 110 Op. akuum ¢hC CIpaBeIIMBa CTOHHOCT
5 685 xui. nesa ( 2023 r. 900 900 6post, cbe cupaBemarBa CToMHOCT 5 352 XMII. 1IB.) M 3aIbIDKEHHE
no peno caenkure kbM 30.09.2024 r. 3 765 xun. nB. (2023 r. : 3 409 xumu. 1B.).

I'pymata nppxu Kato oOe3nedeHue GUHAHCOBH aKTHBH ¢ HOMHHAN 9 500 XWi1. NB. M 3aIBDKCHHE TIO
permo caenka 8 719 xui.JyiB, KaTo 3ajara Ha CBOM pejl 00e3MeUeHHETO U MMa 3aIbJDKCHHE J1a TO BBPHE T10
peno caenkara. Jluxseno uuso 4 %.

CpokbT 3a 00paTHO HM3KYIyBaHE Ha (PUHAHCOBUTE MHCTPYMEHTH 3QJI0KCHU IO PEIO CICIKHUTE KbM
30.09.2024 r. e He O-IBJIBT OT eJTHA TOJMHA.

21. JlaHbYHYU 321bJIKEHUSA

Bux 2024 r. 2023 r.
‘000 aB. ‘000 aB.
MJIT 18 8
O6mo 18 8
22. 3aabJKeHNs1 KbM NEPCOHAJIA U OCUTYPUTETHU HHCTHTYTH
3agb/KeHUs] KbM NepCcoHaJIa 20 el
‘000 aB. ‘000 aB.
3abIDKeHNS KbM ITEpcoHalia 1 1
3aabIKeHNS KbM OCUTYPHUTEITHH HHCTUTYTH 2 1
0010 3 2
23. Ipyru 3aabJKeHHs]
Bu 2024 r. 2023 r.
A ‘000 8. ‘000 8.
Jlpyru 3a1bJoKEHHS - 1
Oomo = 1
24. T10J10KMTEJTHH PA3JIMKH OT ONepauu ¢ (PUHAHCOBH HHCTPYMEHTH
Buxa 30.09.2024 r. 30.09.2023 r.
‘000 JiB. ‘000 JaB.
Pesynrar ot pasnopexaane ¢ QUHAHCOBH HHCTPYMEHTH 683 627
O06mo 683 627
25. OTpUIATEIHN PA3JINKH OT ONepPaAnuHu ¢ (UHAHCOBH HHCTPYMEHTH.
Bu 30.09.2024 r. 30.09.2023 r.
A ‘000 1. “000 8.
Pesyuntar ot peanuzanys Ha pUHAHCOBH HHCTPYMEHTH (185) (224)
O6mo (185) (224)
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Bu 30.09.2024 r. 30.09.2023 r.
A ‘000 2B “000 8.
JIMXBY 110 JOTOBOPH 3a 3a€MH U IECUH 820 1029
061110 820 1029
27. Pa3xonu 3a JuXBH
Bu 30.09.2024 r. 30.09.2023 r.
A ‘000 2B “000 8.
JIuxBu GAaHKOBHU 3a€MHU (230) (293)
JIMXBH 110 OOJIMTalMOHEH 3a€M (746) (486)
JIMXBH T10 C pero CACIKH (376) (311)
061110 (1352) (1090)
28. Ipyru ¢puHaHCOBM pa3xoau
Bu 30.09.2024 r. 30.09.2023 r.
A “000 2B “000 1B,
baHKOBH TakcH (30) (18)
06110 (30) (18)
29. Pa3xoau 3a maTepuaju
Bu 30.09.2024 r. 30.09.2023 r.
A “000 8. “000 1B,
Pa3xou 3a eJ1. eHeprus; BoJa U JIp. (25) (15)
061110 (25) (15)
30. Pa3xoau 3a BLHIIHHU YCJIYTH
Bu 30.09.2024 r. 30.09.2023 r
A ‘000 J1B. “000 1B
JIbp>KaBHU U IPYTH TaKCH (15) (32)
C4eTOBOJIHO 00CITY)KBAHE U OJIUT (50) (31)
JloBepeHUK Ha O0JIMTAllMOHEPUTE (24) (@)
Komucuonnn 3a caenxu ¢ [IK (12) (84)
Jpyru (12) (15)
(0111 (1} (113) (169)
31. Pa3xoia 3a mepcoHaJia
Bu 30.09.2024 r. 30.09.2023 r.
A ‘000 1. “000 21B.
Pasxonu 3a 3amiaru (41) (46)
Pa3xom 3a COIMATHN OCHTYPOBKH (6) (6)
06110 (47) (52)
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32. JIpyru pa3xoan/npuxoau

Bu 30.09.2024 r. 30.09.2023 r.
A ‘000 1B ‘000 1B
Jpyru npuxoau 428 91
Hpyru pasxoau (13) (18)
(01011 (1) 415 73

33. CBbp3aHu JiMna
33.1. Cesiku ¢ KJIKOY0B YIPABJIEHCKH MEPCOHAT

CbCTaBbT HA KIIFOYOBHS YHOpaBJICHCKHU NIEPCOHAJ Ha prnaTa BKJIFOYBAa PbKOBOACTBOTO HAa APYKECTBOTO
- Maiika 1 M3ITBJIHUTCITHUS JAUPEKTOP, WICHOBETEC Ha CHbBETA HA AUPEKTOPUTE Ha ABIICPHOTO APYKECTBO

ot I'pynara. Br3HarpaxaeHusta Ha Kiro4oBus ynpasineHcku mepcoHan kpM 30.09.2024 r. ca B pazmep
Ha 35 xu. 5B. (2023 r.: 47 xu.JB.)

34. YcioBHM aKTHBHU U YCJIOBHH MACHBH
Kbm 30.09.2024 r. kpM ['pyniata He ca OTIIPABSHU MPETEHIIMH 110 TApaHIMK U IPABHU HCKOBE.

KoM 30.09.2024 r. uma mbpBH IO pea /ciel 3anuyaBaHe Ha HpeaxonaeH/ ocodeH 3anor Bepxy 53 000
Opost akmum ¢ OamancoBa crtodHOCT 3 339 xwmmneBa; JloroBop 3a (UHAHCOBO OOE3MEYEHHE C
mpenoctaBsiHe Ha 3ayor BepXy 87 000 Opos msima ot moroBopeH ¢oux HIAD Junamuk; [IepBu mo pen
/cnen 3anMuaBaHe Ha TpeaxoaeH/ ocobeH 3aior, Bmucan mo pexa Ha 303 BBpXy B3eMaHUS Ha
HpyxectBoTO ¢ 6anancoBa croiHocT 12 279 xwmn.us.; [IspBa mo pen /cien 3ainyaBaHe Ha MPEIXOTHO
BITMCBAaHE/JIOTOBOPHA UIOTEKA BBPXY HEIBMKHM MMOT, npenacTapisBanl: [lozemuen umot Ne 000047 ¢
wiong ot 89999 kB.M., Hamupaml ce B 3emiuinero Ha ceno Kamosaoserr ¢ EKATTE 35515, o6muna
Crapa 3aropa, obnact Crapa 3aropa, B IpOMHIIUIEHaTa 30HA HA CEJIOTO, C HAYMH HA TPAHO MOJI3BaHE
MO CKHIA: JIp.TEP. HECTOI. — Ma3yTOXPaHWIHIIE, BEAHO C MOCTPOCHUTE B UMOTA Cpajy, ¢ OalaHcoBa
CTOWHOCT Ha oOe3nedeHueTo e 9 740 xum.nesa.

35. YnpaBieHne Ha GUHAHCOBUS PUCK

35.1.dnHAHCOBH AKTHBH

Bu T T—— 2024 r. 2023 r.
8 = ‘000 1B “000 Jie.

KanurajnoBun HHCTPYMEHTH 10 CTIpaBeJIHBA
CTOHHOCT Mpe3 APYT BCeOOXBATEH J0X0] 8 3 694 3 694
DUHAHCOBH aAKTHBH IO CTIPAaBeIJINBa
CTOIHOCT B MeyaJida uiu 3aryda 9 17 497 13 489
JbJrOBM HHCTPYMEHTH 110 aMOPTH3HpPYyeMa
CTOIHOCT
TBproBeku U IpyTy GUHAHCOBU B3eMaHUs 10 22 825 26 325
[IpenocraBenu 3aeMu 11 6 560 6 383
Hpyru B3emanus 12 112 5
Ilapy 1 napuYHK EKBUBAJICHTH 13 214 288
O6mo 50 902 50 184
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35.2. PUHAHCOBH MACUBU

Bux - 2024 r. 2023 r.
PHIIOKCHHUA ‘000 aB. ‘000 aB.

DUHAHCOBH NMACHBY OTYHTAHU 10
aMOpTH3HpPYeMa CTOHHOCT
Herekyuiu nacupu 19 558 19 558
3aabKeHus 10 00JIUranMOHEH 3aEM 16 19 558 19 558
Texymu nacuBu 25515 24 977
3aapiokeHust KbM (PHMHAHCOBH WHCTUTYIIMH 18 12 598 12 595
3agpDKeHNs IO OOJIHMTallOHEH 3aeM 19 374 126
TBpProBCckH U APYTH 3aAbIKEHUS 20m 23 12 543 12 256
O61mo 45073 44 535

36. YnpaBienue Ha (UHAHCOBUS PUCK

B xoma nHa oOwuvaifHaTa cum cromaHcKa JedHocT I['pymara mMoxke aa ObJe W3TOKEHA Ha Pa3IUIHU
()MHAHCOBH PUCKOBE, Hali-BaKHUTE OT KOWTO ca: TMa3apeH PUCK (BKIIOYBAI] BaTyTCH PUCK, PHCK OT
MPOMsIHAa Ha CIpaBelIMBaTa CTOWHOCT U IIEHOBHU PHUCK), KPEOUTEH PHUCK, JMKBHICH PUCK M PHCK Ha
JMUXBEHO-00Bbp3aHH mMapuyHu moTonu. OOIIOTO yhpaBlieHHE Ha pHCcKa € (OKYCHpPaHO BBPXY
TPYAHOCTUTE MpPH TNPOTHO3UpaHe Ha (HUHAHCOBUTE Ma3apy M I[OCTHIAaHE MHUHHMMHU3UpPAaHE Ha
MOTEHIIMATHUTE OTPULATENHU e(QEeKTH, KOMUTO OMxa MOIJIM Ja C€ OTpassiT BbPXY (UHAHCOBUTE
pe3yNITaTH U ChbCTOSTHUE HA JIPYKECTBOTO.

Texymio (puHaHCOBHUTE PUCKOBE c€ WACHTUPHULIMPAT, U3MEPBAT U HAOII0AaBaT C IOMOLITA HA PA3IMYHH
KOHTPOJIHM MEXaHW3MH, 3a Jla CE OMNpEeNeNaAT aJeKBaTHU IEHH Ha YCIyTUTE Ha JPYKECTBOTO M Ha
MPUBJICUCHHSI OT HETO 3a€MEH KallMTall, KAaKTO M JIa Ce OLEHST aJeKBaTHO Ma3apHUTE 00CTOSTEICTBA Ha
MIPaBEHUTE OT HEro MHBECTULMH U (POpMHUTE Ha MOJABbpPXKAaHE Ha CBOOOAHUTE JIMKBUIHH CPEACTBa, Oe€3
Jla ce J0IycKa HeolpaBaHa KOHIIEHTpaIHs Ha TaJieH PHCK.

VYnpasnenuero Ha pucka B I'pynara ce OChIIECTBSIBa TEKYIIO OT PHKOBOJACTBOTO. PBKOBOJICTBOTO Ha
I'pynara e nedpmHEpano OCHOBHUTE MPHHIUIIKA Ha OOIIOTO yIIpaBiieHne Ha (PMHAHCOBHUS PUCK, Ha 06a3ara
Ha KOWTO Ce CIa3BaT MpOIEAYPH 3a yNpaBlieHHE Ha OTIEIHUTE CHelU(DUIHN PUCKOBE, KaTO BAIYTEH,
LICHOBH, JIMXBEH, KPEIWTEH M JIMKBUAEH, M 3a PHUCKAa INPH HU3MOJI3BAHETO HAa HEJEPUBATHBHU
WHCTPYMEHTH.

IIa3apen puck

BaayrteH puck

I'pynaTa n3BbpiIBa CBOSITa AEHHOCT NMPH HEAKTHBEH OOMEH C UyXKACCTPAaHHU JOCTABYHMLIM M KIHUEHTH.
Cronanckurte onepanuu Ha [ pynaTa ca B Obarapcku jiesa.

Jpyru neHoBu pHCKOBe

prHaTa € HM3JIOKCHA M Ha JPYru LHCHOBH PHUCKOBE CBBP3aHU C MHBECTUIHMUTEC, KOUTO IPUTCIKABA. B
CHOTBETCTBHE C IMOJIMTUKATa Ha ['pymnara He ca M3BBPIIBAHH CICIUGUIHHA XEIDKUPAIIA JEHHOCTH BHB
Bpb3Ka C Te3W MHBeCTUIMH. JleiiHOoCTTa Ha ["pymnara ce HaO/0aBa Ha pery/sipHa 0a3a U KOHTPOJIbT WU
SHAYUTCIIHOTO BJIMAHUE BHPXY HETO CC U3II0JI3BAT, 3a Ja C€ NoAABbPXKa CTOMHOCTTA Ha WMHBECTUIIUUTC.

Kpenuren puck
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OcHoBHUTE (DMHAHCOBHM aKkTHBH Ha ['pymara ca THPrOBCKM W ApYyrd (pMHAHCOBHM B3eMaHUs, Mapu B
0aHKOBH CMETKHU U B Opoii. KpeauteH puck € OCHOBHO PHCKBT, IPHU KOWTO KIIMEHTHTE Ha ['pymara Hsama
Ja ObJIaT B ChCTOSIHUE J1a M3IUIATAT M3ISUI0 U B OOMYANHO NPEIBUACHUTE CPOKOBE JBDKUMUTE OT TAX
CyMH IO THPTOBCKHUTE B3eMmaHHs. ['pymata pegoBHO cliey 3a HEU3MBIHCHUE HA 3aIbDKCHUSTA Ha
KOHTPareHTUTe KbM Hesl, yCTAaHOBEHH WHAWBHIyaTHO WIJIM HA TPYIH, W M3IONI3Ba Ta3u WH(pOpManus 3a
KOHTPOJI Ha KpeIuTHUS puck. [1o OTHOIICHHE Ha THPrOBCKUTE U Ipyru (MHAHCOBU B3eMaHwus [ pyrarta
HE € M3JI0KeHA Ha 3HAYWTENIeH KPEAUTEH PUCK KbM HHUTO €IWH OTHAEICH KOHTPAreHT WA KbM TpyIa OT
KOHTpPareHTH.

[MomuTtuka Ha ['pynaTa € na U3BBLPIIBA TPAH3AKIIMH CaMO C KOHTPAreHTH C JOOBp KPEIUTEH PEHTHHT.
PwvroBoacTBOTO Ha ['pymara cumTa, 4e BCUYKH ropecrioMeHaTn (PMHAHCOBH aKTHUBH, KOUTO HE ca OWMiu
00e3IICHsABaHU WM Ca C HACTHIWI MaJekK Npe3 MPEICTABSHUTE OTYCTHH TEPUOAU, ca (puHAHCOBH
aKTHBH C 100pa KpeAuTHA OLIEHKA.

KpeautHUAT pHUCK OTHOCHO TMapu W TMApUYHU EKBUBAJICHTH C€ CYHMTA 3a HECHIIECTBEH,Tb Karo
KOHTpPareHTUTE ca OaHKH ¢ J00pa peryTaiys U BUCOKA BhHIIHA OLICHKA Ha KPEAUTHUS PEHTHUHT.

JIMKBUJEH pHCK

I'pymara mocpemia HyXIuTe CH OT JIMKBHIHU CpPEACTBA, KATO BHUMATEIHO CJIEIW IUIAIIAHUATA II0
MTOTACUTEITHUTE TIAHOBE HAa JBITOCPOYHUTE (PUHAHCOBH 3abJDKEHHUS, KAKTO M BXOAAIIUTE W U3XOISAIIH
MapyyHHU TOTOIM, Bb3HUKBAIIIM B X0/1a Ha ONepaTUBHATA ACHHOCT. HyXIUuTe OT JTUKBUIHU CPEICTBA CE
CIIEIIAT 32 PA3IMIHH BPEMEBU MEPHOIN — €KETHEBHO U €)XKECEIMIYHO, KaKTO U Ha 0a3ara Ha 30 qHEBHH
nporuo3u. Hy)xnure oT JTUKBUAHH CpeATBa B IBITOCpPOUEH IUiaH 3a mepuoau ot 180 u 360 muu, ce
OTPECIISAT MECEUHO.

CpezcrtBara Ha IBJITOCPOYHHTE JTMKBHIHU HYKIU CE€ OCHTYPSIBAT 4Ype3 3a€MH B ChOTBETHHUS pa3Mep U
npojax0a Ha (PUHAHCOBU aKTUBH.

Puck Ha TMXBOHOCHH Mapu4YHH NMOTOH

[Nonutukata Ha ['pymata e HacoueHa KbM MHHHMH3MpPaHE Ha JIMXBEHUS PUCK IPH IBITOCPOYHO
¢unancupane. [IpenoctaBeHuTe 3aeMu ca ¢ (QUKCHpaH JIMXBEH MpoOIEeHT. [IpemeHkata Ha
pproBoacTBOTO €, 4e KbM 30.09.2024 r. I'pymata He € W3IOKEHAa HA CHINECTBEH IJMXBEH PHCK.
H3MeHeHneTo Ha TUXBEHHUTE MPOILEHTH TI0 JIOTOBOPHU 32 MOJIYYEHH 3a€MHU C IPOMEHUB JIMXBEH MTPOICHT
€ HECBILECTBEHO.

37. CnpaBe/INBH CTOHHOCTH

37.1.0ueHsiBane Mo cnpaBeAJInBa CTOMHOCT HA GHUHAHCOBU HHCTPYMEHTH

OuHAaHCOBUTE aKTHBH W IMACHBH, OTYMTAHH 1O CIPaBEUIMBA CTOMHOCT B OTYeTa 3a (MHAHCOBOTO
CBhCTOSTHUE, ca TPyNHpaHH B TPU HUBA CHOOPA3HO HepapxusiTa Ha ClpaBeajnBaTa CTOWHOCT. Tasm
Hepapxusi ce ompenens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXOAsIIaTa WHGOPMAIMs, W3IOJI3BaHA NPH
OTIPEJIEIITHETO Ha CIIPaBeIMBaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTHBU M MACHBHU, KAKTO CJIEBA!

- 1 auBoO: masapHyu HEHU (HeKOpI/II‘I/IpaHI/I) Ha aKTUBHU I1a3apy 3a UACHTUYHU aKTUBH WUJIU ITaCHUBU,

- 2 HMBO: BXoJs1Ia HH(pOpMALKs, pa3IuyHa OT a3apHU LIEHH, BKIIOYEHH Ha HUBO 1, KOATO MOKe
na Obe HabaroaBaHa 1Mo OTHOLICHUE Ha JaJieH aKTHB WM MACHB, WX MPSKO (T. €. KaTo LEHH)
WM KOCBEHO (T. €. Ha 0a3a Ha IIeHNTe); U

- 3 HuBO: BXoxsma WHpOpPMAIMs 3a JaJeH aKTUB MM IacuB, KOATO He € Oa3upaHa Ha
HaOII0/JTaBaHM MMa3apHH JTAHHM.

JaneH (huHAHCOB aKTUB WJIU MACUB Ce Kiacu(UIMpa Ha Hal-HUCKOTO HMBO Ha 3HAYMMa BXOJsIIa
nH(pOopMAaIUs, U3TO0I3BaHA 32 ONPE/ISIITHETO Ha CIIPaBeNTUBATa My CTOHHOCT.
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a) OOPCOBO THPTYBaHM IIEHHU KHUKA

Benuky mazapHO THPryBaHH KalHUTalIOBH HHCTPYMEHTH ca IpeACTaBeHH B OBIrapcKky JieBa U ca
nyOnuYHO THPryBaHu Ha Oopcara Ha brarapcko @onnosa bopca. CripaBeyiuBUTE CTOMHOCTH ca OHIIH
ompezeneHH Ha 6a3a Ha TeXHUTE OOPCOBHU LIEHH - IPOJaBa KbM OTUETHATA AaTa.

0) HeOOPCOBO THPIyBaHU IICHHU KHUXA

CrpaBeyiuBaTa CTOMHOCT Ha HEOOPCOBO THPI'YBaHH KAIlMTAIOBH WHCTPYMETH Ca ONpeNeeHd Ha 6aza
Ha OILICHKU, U3TOTBEHHU OT HE3aBUCUMU OIICHUTEIIN

B) ISIOBE

CrnpaBezyiiBaTa CTOMHOCT Ha WHBECTHIIMUTE Ha [pymata B JAAJI0BE € OIGHEHA II0 CIIPaBeIiuBa
CTOMHOCT, OpejielieHa Ha 0a3Ta Ha TAXHaTa MMyOJIIMKyBaHa IIeHa 3a 00paTHO W3KYITyBaHe.

37.2.01eHsIBaHe 110 CHIPaBeJIMBa CTOHHOCT HA He()MHAHCOBH AKTHBH

3ems u crpaau (Huso 3)

OuenHkara 1o crpaBe/TiBa CTOMHOCT ce 0a3upa Ha HaOJIr0JaBaHU IIEHH Ha CKOPOIIHH TTa3apHU CIEITKH
3a IOJ0OHM MMOTH, KOPUTHPAHHU 32 criequUIHN (aKTOpU KaTo IJIOI, MECTOMOJIO0KEHHUE U HACTOSIIO
usnon3BaHe. OCHOBHUTE TPEAIONOKEHNS, KOUTO Ca HM3MOJI3BAHM TMPH OIEHKATAa HA CHpPaBEAJIMBHTE
CTOMHOCTH Ha MHBECTUIIMOHHHUTE MMOTH ca Ha 0a3a OIEHKa MO METOAa Ha CPABHUTEIHHUTE MPOIAKOH,
MeToJla Ha MMa3apHHUTE aHAI03HM, METOJa Ha MPHXOAHATa CTOMHOCT. OTYMTAalKM BCUYKK (hakTH 1O
CBbCTOSHUETO Ha OLECHSIBAHUTE WMOTH, TSIXHOTO MECTOIMOJOKEHHE, KakTo W oO0mara Makpo-
MKOHOMHYECKa OOCTaHOBKA B CTpaHaTa, OICHUTEICKUTE EKUIH ca MPeAJIOKWIN KpaliHaTa ma3apHa
CTOHHOCT Ha MHBECTUIIUOHHHUTE HMOTH.

38. YnpaBiieHue Ha KaUTAJ0BHA PHCK

C ynpaBnenuero Ha kanurtaia ['pynara nenu aa cb3faBa U HOJABPKA BH3MOKHOCTH TS J1a MPOIBIIKI
na (YHKIMOHUpA KaTo JEHCTBAIO MpEANpHATHE M Ja OCHTYpsiBa CHOTBETHATa BBH3BPHUIAEMOCT Ha
MHBECTHUPAHUTE CPEJCTBA Ha AKIMOHEPUTE, CTONAHCKUTE MOJ3W Ha JIPYTHTE 3aMHTEPECOBAHU JHUIA U
Y4acTHHUIM B OM3HEca, KakTO U Ja MOANbpKa ONTHMAalIHA KallWTalloBa CTPYKTYpa, 3a /1a Ce peayIupar
paszxoauTe 3a Kanurtana. llenta Ha pBKOBOACTBOTO € Ja MOJAbp)Ka JOBEPHETO HAa HHBECTHUTOPHTE,
KpEeIUTOPHTE U Na3apa U Aa rapaHThpa ObJIeIoTo pa3BuTue Ha ['pynara.

PvkoBOICTBOTO TeKylIo HaOJOJaBa OCHUTYPEHOCTTa M CTPyKTypaTa Ha KanuTajga Ha 0Oasa
CHOTHOIICHUETO Ha 33 IIHKHSJIOCT IpefcTaBeHa B Tabmumnara kpM 30.09.2024 r. (31.12.2023 1.):

2024 r. 2023 r.
‘000 as. ‘000 as.
OO0 ABJITOB KAUTAJL, B T.4: 45 094 44 545
3aemu om mpemu nuya
HamaJieH ¢: napu4HuTe CPeACTBA U MAPUYHUTE
eKBUBAJIEHTH (214) (288)
HeTen Q1LJroB KanuTall 44 880 44 257
001110 COOCTBEH KANTMTAJ 27778 27 612
O01mo kanuraj 72 658 71 869
ChOTHOIIEHHE HA 3aTBKHAIOCT 61,77% 61,58%

Kem 30.09.2024 r. HeTHUTE aKTHBHM Ha rpymnara HapacTBaT 10 27 778 XWIJB., KOGTO MHOTOKPaTHO
HAJIBUIIABa PETHCTPUPAHUS KarmuTal oT 736 Xui.iB., (kbM 31.12.2023 1. 27 612 xun.nB).

39.CH0uTHS cie Kpasi HA OTYETHHS MEPHO/

37



I'PVIIA ,, XOJIAUHI IEHTbP*
[Tpunoxxenus kpbM KOHCOMUaUpPaH ¢uHacoB otueT kbM 30.09.2024 r.

He ca Bb3HHMKHaIM KOpHUTHpalld CHOMTHS MEXKIy JaTata Ha (UHAHCOBHS OTYET M JaTara Ha
01I00pEeHneTo My 3a IyOJTUKyBaHe.

40.0n00penne Ha GUHAHCOBHUS OTYET

Koncomumupanust ¢unancoB otder kbM 30.09.2024 r./BKiIFOUMUTENHO CpaBHUTENHATA HHDOpMas/ e
omo0pen u npuet ot ChBeTa Ha aupekTopure Ha 25.11.2024 r.
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