Xonguur UeHtop AL
MpunoxeHne KbM MHANBMAYANEH GUHAHCOB OTYET
31 pekemspun 2024r.

MMPUIIOXXKEHUE KbM MEX/IMHHUA PMMHAHCOBUA OTYET na ,,XOJIAUHI HEHTHP”
Al COOMA 3A IIEPUOAA, ITPUKIIIOUBALL HA 31.12.2024 t.

1.KopnopatusHa undopmanus

»XOJIAVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 Ha Ctapo3aropckusi OKpBbXeH CbhJ] OT
13.01.1998 ronnna o pupmeno aemo No2181/1996 ronuna. CempanumeTo u agpechT Ha yIpaBieHHE Ha
HpyxectBoto e rp. Codus, n.x. 1574, p-u Cnaruna, 0yn.” [Ipod. LlBeran Jlazapos” Ne 13, cuutaHo oT
17.07.2013 r. C pemenne Ha u3BbHpenHo OOmO cbOpaHue Ha aknuonepure ot 01.02.2018 r. e
IIPOMEHEH aJipeca Ha ynpaBiieHHe Ha ApyxecTBoTo. HoBuAT anpec Ha ympasnenue € 1p. Codusi, paiion
Br3paxnane, 0yn. Xpucto bores Ne 57, er.3. Cunrano ot 30.01.2020 r. agpechT Ha ympaBJieHHE € TP.
Codms, p-u Cpeger, yu. ,,l'eopru Pakoscku™ 132, Bx. A, eT. 1, odwuc 3

Axuunrte Ha JIpyKecTBOTO ca perucTpupaHu 3a ThbproBus Ha bwirapcka gonnosa 6opca AJl, ciex xaTo
€ MOJIyYHJI0 ChbOTBETHOTO paspereHue oT Komucusra 3a pruHaHCcOB Haa30p.

OcHoBHarta jeiiHocT Ha JlpyecTBOTO € B chIylache ¢ oOsiBeHaTa: [lpumoOuBaHe, ympaBlieHHE U
npogaxba Ha ydacTuss B OBJITapCKU W UYXKISCTPaHHHU [PY)KECTBa; MPHIOOMBAaHE YIPABICHUE H
npoaax0a Ha O0IUTaly, TaTeHTH, pUHAHCHPaHE Ha IPYKEeCTBaTa, B KOUTO XOJIAUHI'BT Y4acTBa.

CuctemaTta Ha ympasieHue € eqHocTeneHHa. OpraHbpT Ha ympaieHue ¢ CbBeT Ha IJUPEKTOPHUTE,
CBCTOALI CE€ OT TPUMa WICHOBE, €IWH H3MEXKAY KOWTO H3IBJIHABA U UIBKHOCTTa W3IIBJIHUTEICH
JUPEKTOP.

KoM 31.12.2024 r. [IpykecTBOTO UMa CHBET HA JUPEKTOPUTE B ChCTaB: bopuc MuxaitnoB Huxonos —
npeacenaten Ha CJI, I'eprama MerommeBa TackoBa m MBan CrosHoB SpxoB. [lpykecTBoTO ce
npenacrasisiBa oT MIBan CtosHOB SIpKoB.

B J1pyxkecTBOTO (QyHKIHOHHMpa OJWTEH KOMHTET, W30paH Ha M3BBHpeaHO 00mo chOpaHue Ha
akunonepute ot 22 suyapu 2021 r.

KoM 31 nexkemBpu 2024 r. B [IpykecTBOTO MMa Ha3HAYEH €IUH CITYIKUTEI.

2. ba3za 3a u3roresine Ha rOAMIIHUS (PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChbCTaBEH B CHOTBETCTBUE C MEXKIYHAPOJHUTE CTaHAAPTHU 3a
¢unancoso ortuutane (MCDO), paszpaborenn u myOaukyBaHM OT CbBeTa MO MEXKAYHAPOIHH
cueroBoguu crangaptd (CMCC) u mpuetn ot EBpomeiickus cwioz (MCPO, mpuern ot EC). Ilo
cMmuchia Ha maparpad 1, Touka 8 or JlombiIHWUTENHHTE pa3nopenOM Ha 3aKoHa 3a CYETOBOJCTBOTO,
npwioxkuM B bearapus, tepmunst ,,MCPO, npuetn ot EC* mpencraBnsBar MexIyHapoIHUTE
cuetoBonuu crannaptu (MCC), npueru B crotBeTcTBUE ¢ Permament (EO) 1606/2002 na EBponeiickus
napiaaMeHT 1 Ha CbBeTa.

DUHAHCOBHUAT OTUYET € ChCTABEH B OBJATAPCKHM JI€Ba, KOETO € (DYHKIIMOHAIHATA BajdyTa Ha J[py»KeCcTBOTO.
Benuku cymu ca npezctaBenu B xuwiisiu jeBa (‘000 jB.) (BKITIOUUTEIIHO CpaBHUTEIHATA HH(BOPMAIIUS 3a
2023 1.), OCBEH aKO HE € IOCOYEHO JIpyro. JJoXoabT Ha akIus € IOCOYCH B JICBa.

To3u (mHaHCOB oTYeT € WHAMBHAYyaleH. J[pyKECTBOTO ChCTaBs M KOHCONHJIUPAH (UHAHCOB OTUYET B
CHOTBETCTBHE C MexayHapoaHuTe craHmapTu 3a ¢uHaHcoBO otuuTane (MC®DO), paszpaboreHu u
myonukyBann oT CeBera 1Mo MexmyHaponHu cueroBomau craHmaptu (CMCC) w mpuetm OT
EBpomnetickus cpto3 (EC), B KOWTO MHBECTUIMHTE B IBINCPHH HPSATNPUATHSI Ca OTYCTEHU U OTIOBECTCHH
B chotBeTcTBHE ¢ MCDO 10 ,,Konconunupanu GUHAHCOBU OTYETH .
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JeficTBamo npeanpusitne

» DOUHAHCOBHAT OTYET € ChCTABEH NpPU CIa3BaHE HA MPHHIMIA Ha JCHCTBAILO MPEINPHATHE H
KaTo ca B3€TU IPEABU] Bb3MOKHHUTE €PEKTH OT IPONBIDKABAIIOTO Bb3ACIICTBUE HA TAHAEMHUATA
ot xoponasupyc Covid-19;

» BeposTHO € ma ¥Ma M ObICIIM BB3ICUCTBUS BbPXY AeWHOCTTA Ha [Ipy»KeCTBOTO, CBBpP3aHU C
Ou3HeCc Mojena, NPaBHUTE U JOTOBOPHUTE OTHOIIEHMS, CIY)KUTEIUTE, MOTPEOMTENUTE U
oboporHuTe cpencTBa B pesynrar Ha Covid-19;

» Jlopu ¥ KbM JaTaTa Ha ChCTaBsiHE Ha (DMHAHCOBHUS OTYET ca B CHJa 3a0paHU 3a IBTyBaHE,
KapaHTUHHH MEpPKM W orpaHuueHus. busHechbT TpsiOBa ma ce cmpaBs ¢ MpeIU3BHKATENCTBA,
CBBbP3aHU ¢ HamaneHu npuxonu. O0jaexuyaBaHETO HAa OTPaHUYEHUSITa OCTaBa HECUTYPHO M UMa
BB3MOXHOCT 32 YIbJDKaBaHe Ha MEPKUTE 3a HeonpeAeTeHN ObAe NePHOAHT;
> [Mannemusita moBene 10 3HAYMTENHA BOJATWIIHOCT Ha (MHAHCOBHTE M CTOKOBHTE
nasapu B bbarapus u B cBeToBeH Mamad. PasnnuHu mpaBuTeNncTBa, BKIIOYUTENHO bbirapus
00sBMXa MEpKH 3a IpeNoCcTaBIHEe KAaKTO Ha (PMHAHCOBA, Taka W Ha He(pMHAHCOBA MOMOII 3a
3aCeTHATHTE CEKTOPH U 3aCerHaTUTE OM3HEC OpraHu3allH;

» B Te3u ycnoBus u clell HAlpaBeH aHAIN3 U MPEleHKa Ha CIOCOOHOCTTA Ha ,, XonauHr LleHThp
Al na mpomBIKU CBOSITA JAEWHOCT KaTO AEWCTBAIIO MpennpusThe Ha 0a3a Ha HalIWYHATA
I/IH(I)OpMaHI/ISI P'BKOBO):[CTBOTO O4YaKBa, 4€ HsAMa Ja MMa HaMaJIsIBaHC B 3HAUUTCIIHA CTCIICH Ha
obeMa Ha neiiHocTTa Ha Jlpyx)ectBoto. OuakBaHusaTa ca, 4e ,,.XonauHr Llentsp™ AJl mma
JIOCTaThUHO (PHHAHCOBH PECYPCH, 32 Ja MPOIBIDKH ONepaTUBHATA CH JIEWHOCT B OJIM3KO ObJere
U IpoAbJ/KaBa Aa IIpujiara IpUHOWIIA 3a I[eﬁCTBaHIO MMpeAnpUuATUC TPU H3rOTBAHCTO Ha
WHIWBUAYaTHHUS (PUHAHCOB OTYET.

3. HpOMeHH B CHETOBOAHATA IMOJIUTHKA

3.1. HoBu cTangapTH, H3MEHEHNS U Pa3siCHEHHs HAa CHIIECTBYBAIIU CTAHAAPTH KbM 1 sHyapu
2023 r.

Jpy>XecTBOTO € MpHeNo CASAHUTE HOBU CTaHAApTH, U3MeHeHHs U paszsicienns Ha MC®DO, nznanenu ot
ChBeTa 1o MEXXIyHapOJHH CUETOBOAHU cTaHAapTU U ono0penu ot EC, kouto ca B cuia 3a prHaHCOBUS
oTueT Ha Jpy>KeCTBOTO 3a FOAMILIHUA NEPUOJ, 3anouBail Ha 1 sHyapu 2023 r., HO HIMAT CHLIECTBEHO
BIIMSIHUE BBPXY (PMHAHCOBUTE PE3YITATH WIH (PMHAHCOBOTO CHCTOSIHUE Ha J[pyKeCTBOTO:

» Wsmenenus B MCDO 17 3actpaxoBatennu gorosopu: [Ispronayaito npuiarane Ha MC®O 17
u MC®O 9 — CpaBuutenna nadopmanms B cuina ot 1 ssayapu 2023 ., nmpueru ot EC;

» Wsmenenuss B MCC 1 IlpencraBsne Ha ¢unancoBure otdetn, MCDPO MW3sBienus 3a
npuwioxenue 2: OmoBecTsBaHe HA CYSTOBOJIHU MONUTHKH, B ciiia oT 1 sayapu 2023 r., npuetu
ot EC;

» Wsmenenuss B MCC 8 CuyeroBojmHa IOJMTHKA, NPOMEHHM B CUCTOBOJHUTE NPUOIHM3UTEITHU
OLIeHKH U Tpemku: OnpezaeneHue Ha CYSTOBOJHM MPHOJIM3UTETHH OLEHKH, B cUja OT | stHyapu
2023 r., mpuetn ot EC;

» Wsmenenuss 8 MCC 12 [lawbum BbpXy noxona: OTCpOYEHW JaHBIM CBbP3aHU C aKTHBU U
MACUBU MPOU3THYAIIN OT EANHUYHM TPaH3aKLUH B cuia oT 1 ssHyapu 2023 1., npuetn ot EC;

» Uzmenenuns B MCC 12 Jlanbln BbpXY JI0X0/1a: MexIIyHapo Ha JaHbuHa peopMa - IpUMEpHH
MpaBuiIa OT BTOPHU CTHIO, B cuiia oT 1 suyapu 2023 r., npuetu ot EC

3.2. CranaapTH, U3MeHeHUsl M pa3siCHeHHUsI, KOUTO BCe Ollle He ca BJIe3JIM B CHJIa U He ce
NpuwJIarat oT Ho-paHHa garta ot Jpy#xecTBOTO

K®M natara Ha oqoOpeHue Ha Te3u (PUHAHCOBH OTYETHU ca U3AaJCHU HSIKOU HOBHU CTaHIAPTH, U3MEHEHUS
U pa3siCHEHMs Ha ChIIECTBYBAIMTE CTaHAAPTH, HO HE ca BIE3JIM B cuila Wid He ca npuetu ot EC 3a
¢uHaHCcOBaTa TonMHa, 3amoyBama Ha 1 sHyapu 2024 1., M He ca OWIM TPHIOKEHHU IO-PaHO OT
HpyxectBoto. He ce ouakBa Te Aa MMaT CHUIECTBEHO BIMSHUE BBHPXY (UHAHCOBUTE OTYETH Ha
JpyecTBOTO. PBKOBOJICTBOTO OuYakBa BCHYKM CTaHAAPTH M M3MEHEHHMA Ja ObJaT IpUETH B
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CYETOBOJHATA MOJUTHKA Ha [[py>KeCTBOTO Ipe3 MbpBHs MIEPUOJ, 3alIOUBAlll CJE JaTaTa Ha BIU3aHETO
uM B cuna. [lo-10y € nqafeH cnuchk ¢ MPOMEHUTE B CTAHAAPTHTE:

» Wsmenenust B MCC 1 TlpeacraBsue Ha ¢puHaHcoBH oTueTh: Kitacupukanus Ha MaCUBHUTE KaTO

TEKYIIH U HETEeKyIIH, B cuiia ot 1 suyapu 2024 r., npuetu ot EC;

» Wamenenus 8 MCC 1 TlpencraBsHe Ha ¢uHAHCOBU oT4eTH: HeTekyiy macuBH, 0OBLP3aHU C

(mHAHCOBH TIOKa3aTeny, B cuia oT 1 sayapu 2024 ., mpuetn ot EC

» Wsmenenust B MCOO 16 Jluzunr: 3aaboKeHUE 10 JIM3UHT TP IPoAax0a 1 00paTeH JIM3HUHT B
cuta He mo-paHo ot 1 sayapu 2024 r., npuetu ot EC;

» Wamenenuss B MCC 7 Oruer 3a mapuyaute norond 1 MCOO 7 dOuHAHCOBH WHCTPYMEHTH:
OmnogectaBanus: CrnopasymMeHus 3a pUHAHCHpaHe Ha TOCTABUMIM, B cuia oT | ssHyapu 2024 r.,
Bce olie He ca npuetu oT EC;

» Wsmenenuss B MCC 21 Edektn ot mnpomenute B OOMEHHHUTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cuiia oT 1 ssuyapu 2025 r., Bce omie He ca npuetu oT EC.

4. CueTOBOAHA MOJUTHKA
4.1. O01I1M MOJI0KEHHA

Haii-3HaunMuTe CYCTOBOJIHM TOJIMTUKH, NMPHJIATaHU MPH H3TOTBIHETO HA TO3M (DUHAHCOB OTYET, Ca
MIpeICTaBEHH TO-1IOITY.

OUHAHCOBUAT OTYET € HM3TOTBEH IPU CIa3BaHE Ha MPHUHIUIINTE 32 OIICHSIBAaHE HA BCUYKU BUIOBE
AKTUBH, TIACHBH, MPUXOAU U pa3xoau chkriacHo MC®O. basute 3a olieHKa ca OMOBECTCHH ITOJAPOOHO
[M0-HATATHK B CYETOBOIHATA MTOJIUTHKA KbM (DHHAHCOBHS OTUET.

4.2.IlpeacraBsine Ha GUHAHCOBUS OTYET

dunaHcOBUAT OTUET € mpenctaBeH B choTBeTcTBUE ¢ MCC 1 ,IlpencraBsHe Ha (UHAHCOBU OT4ETH”
(pesusupan 2007 r.). [JpykecTBOTO NpHe Ja MpeacTaBsl OTYeTa 3a nevandara wiu 3arydata U ApYyrus
BCEOOXBaTEeH AOXO/ B €IMHEH OTYET.

CpaBHHMTEJHM JaHHU

B oryera 3a (UHAHCOBOTO CBCTOSHHME C€ MPEACTABAT JBa CPaBHUTEIHM IIEPHOJA, KOTaTo

HpyxecTBOTO:

- TpWJIara C4eTOBOJIHA MTOJUTHKA PETPOCIIEKTHBHO;

- TIPEHU3YHCIISABA PETPOCIICKTUBHO TTO3UIUH BbB (DUHAHCOBHS OTYET; WU

- TpexiIacuUIMPa NO3HUIUN BB (UHAHCOBUS OTYET
W TOBAa MMa CBIIECTBEH €(EKT BBPXY MHPOpMamusTa B OT4eTa 3a (UHAHCOBOTO CBHCTOSHHE KbM
HAYaJI0TO Ha NPEAXOAHUS IEPHOI.
B ocrananure eneMeHTH Ha (PUHAHCOBHSI OTYET M CHOTBETCTBAIIUTE UM TOSCHHUTENHU CBEJICHUS
CpaBHHUTEIHATa HHPOPMALHS Ce MPEICTaBI CaMO KbM Kpast Ha MPEIXOTHHS OTYETEH MIEPUOI.
Korato e HeoOXonuMO, CpaBHUTEIHHTE JaHHU c€ peKIacuPUIMpaT W TPEU3UMCIsIBAT, 3a Jia ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEJCTABIHETO B TEKYILUS IEPUOI.

4.3.Caexu B Uy:KIeCTPaHHA BAJIyTa

Crhenkute B UyKJeCTpaHHa BaJyTa C€ OTYMTAT BHB (PYHKIMOHAJTHATA BaidyTa Ha J[pykecTBOTO 1O

odunmanHuss oOMEeHeH Kypc KbM JarTaTa Ha cjeiikara (00sBeHus (uKCUHT Ha bbiarapcka HapojHa

Oanka). [leuanbure u 3aryOuMTe OT KypCOBH PA3jIMK{, KOWTO BB3HHUKBAT MPHU YPEKIAHETO HA TE3H

CHCIKY W TPEOICHIBAHETO HA MAPUYHHUTE TO3WIMU B UYXKJCCTpaHHA BalyTa KbM Kpas Ha OTYCTHHUS

TIepHoI, Ce IpU3HABAT B IIevaioaTa wiu 3arybara.

Henapuynute mo3unuu, ONEHBaHU 110 UCTOPUYECKA IICHA B UyK/ISCTpaHHA BalyTa, CE OTYUTAT IO

0OMEHHUS Kypc KbM JlaTaTa Ha cjiefikaTa (He ca mpeorieHeHn). HenmapuuHuTe MO3UIHHN, ONICHSIBaHH 110

CIpaBeIJINBa CTOMHOCT B UyXKIECTpaHHA BATyTa, CE OTYUTAT 110 OOMEHHHUSI KypC KbM JaTaTa, Ha KOsITO €
7



Xonguur UeHtop AL,

MpunoxeHne Kbm MHAMBUAYANEH PUHAHCOB OTYET
31 pekemspu 2024r.

OnpezeiieHa CIPaBeINBaTa CTOMHOCT.

4.4. UnBecTMMH B IbIIEPHU NPeANPHATHS

JbIiepHu mpeanpusiTUst ca BCUYKU MPEANPUSTHS, KOUTO C€ HaMUpaT MoJ KOHTposa Ha [[pyxKecTBOTO.
Hanune e xontpoin, koraro JpyXecTBOTO € H3JIOKEHO Ha, WJIM UMa MpaBa BbPXY, IPOMEHJINBATA
BB3BPBIIAEMOCT OT HETOBOTO YYaCTHE B MPEANPHUATHETO, B KOETO € WHBECTHUPAHO, M UMa BH3MOXKHOCT
Jla OKake BB3ACHCTBUE BBPXY Ta3d BBH3BPBIIAEMOCT IIOCPEIACTBOM CBOUTE IIPABOMOIIHUS BBHPXY
MIPEeNNPHUSITHETO, B KOETO € WHBeCTHpaHO. B wmHmuBMAyamHus (UHAHCOB OT4YeT Ha J[py»XecTBOTO
WHBECTHUIIMHTE B ABIIEPHH MIPEANIPHUATHS C€ OTYUTAT IO ce0ECTOWHOCT.

JpyXecTBOTO Mpu3HABa JUBUICHT OT JBIICPHO NPEANPUATHE B Tevandara wiM 3arydara B CBOUTE

UHAWBUOYAJTHU (I)I/IHaHCOBI/I OTYECTH, KOIraTo 6’bI[C YCTAaHOBCHO IMPaBOTO MY Ja NOJYy4YH JUBUJACHTA.

4.5. UHBeCTHIIMOHHHA HMOTH

Jpy>KecTBOTO OTYNTA HEABMKUMHTE UIMOTH KaTO WHBECTUIIMOHHA UMOTH 10 MOJIEJIa Ha CIIpaBe inBaTa

CTOMHOCT. HBECTUIIMOHHWUTE WMOTH C€ OLEHSIBAT IIBPBOHAYAIHO IO CEOECTOWHOCT, BKIIOYBAIIA

MOKYITHATA 1IeHa U BCSIKAKBHU Pa3X0[u, KOUTO ca IPSAKO CBbP3aHU C HHBECTULIMOHHUS UMOT.
WHBecTHIIMOHHNUTE UMOTH CE TPEOlICHsIBAT Ha roAWINHA 0a3a U ce MpPHU3HaBaT B OTUYETa 32 (PMHAHCOBOTO
CBCTOSIHUE I10 MTa3apHUTE UM CTOHHOCTH. Te ce onmpeaessaT OT He3aBUCHMHU OLEHUTENHN ¢ IpodecuoHanHa
KBaJM(HUKALKS B 3aBUCHMOCT OT XapakTepa ¥ MECTOHAXOXKICHHETO Ha HHBECTHIIMOHHUTE HMOTH,
0a3upaiiku ce Ha I0OKa3aTeNCTBa 3a Ma3apHUTE YCIOBUSL.

Besika mevan®a wim 3aryba OT MpoMsiHa B CIIPaBeUIMBAaTa CTOWHOCT WIIM OT Mpojaxkba Ha IajieH
WHBECTUIIMOHEH UMOT ce TMpH3HaBa He3a0aBHO B revanbaTa uin 3aryoara.

JpyXecTBOTO OTMHCBa MHBECTUIIMOHHUTE CH HWMOTH MNpH MpojakbaTa UM WIH NPH TPAWHOTO UM
M3BaKJaHEe OT ymoTrpeda, B Cliydyall 4e HE c€ OYaKBaT HMKAaKBU MKOHOMHYECKH H3TOIU OT TAXHOTO
ocBobOokaaBane. [leyanbure wiu 3aryoute, Bb3HUKBAIIN OT U3BKIAHETO UM OT YIOTpeda MM TAXHATA
npoaax0a, ce MpU3HABAT B Ilevadara Wik 3aryoara.

4.6.®P1HAHCOBH HHCTPYMEHTH cbriiacio MCPO 9

l'[pn?.HaBaHe, OIICHABAHE U OTIIMCBAHE

JpyxecTBOTO mpu3HaBa (MHAHCOB aKTUB HJIM (PMHAHCOB MACHB BbB (DMHAHCOBUSA CH OTYET, CaMo
koraro [lpykecTBOTO CTaBa CTpaHa 10 JOTOBOPHUTE KIIay3U Ha ChOTBETHHS (PHAHCOB HHCTPYMEHT.

[Ipy mbpBOHAYATHOTO MpPU3HABAHE MPEANPHUITUETO OLEHSIBAa (PUHAHCOBUTE aKTHBH (C M3KIIOUCHHE Ha
TBPTOBCKUTE B3EMaHUsS, KOUTO HSAMAT CBIIECTBEH KOMIIOHCHT Ha (UHAHCHpaHe, OIpeJlelieH B
chotBeTcTBHE ¢ MC®O 15) u (QuHAHCOBUTE MMAaCHBUM II0 TAXHATa CIIPaBeIIMBA CTOMHOCT.
CrnpaBeanuBara CTOMHOCT Ha JajeH (PMHAHCOB aKTHB/IACHB NPH IBPBOHAYAIHOTO MY NpU3HABaHE
OOMKHOBEHO € JIOrOBOpHaTa IieHa. JloroBopHaTa 1eHa 3a ((MHAHCOBH aKTHUBW/TIACUBU OCBEH (PMHAHCOBU
aKTHBH, OLICHSIBAHU IO CIPaBEAIMBa CTOMHOCT Ipe3 nevandara wiM 3arybarta, BKIIOUBA pa3xoAuTe MO
c/eiKara, KOMTO C€ OTHACAT IPSKO KbM NPHI0OMBAHETO/M3aBaHETO HA (DUHAHCOBHS HHCTPYMEHT.
Pazxoaure mo cpenkara HampaBeHW IpH TpWaA0OMBaHEeTO Ha ()MHAHCOB AKTHB W H3JIABAaHETO Ha
(MHAHCOB MACHB, OLICHSBAHMU MO CIpPaBEAJUBA CTOWHOCT Mpe3 Ieyandara WM 3arybaTa ce OTYMTAT
He3a0aBHO KaTo pa3xol.

Axo CIipaBCjinBaTa CTOMHOCT IpUu IbPBOHAYAIIHOTO NPHU3HABAHC CC pa3jindaBa OT LICHATA HAa CACJIKATaA,
npeaAnpruATUETO OTYNTA CHETOBOAHO TO3M MHCTPYMEHT KbM Ta3u AaTa 110 CIICOAHUA HAYHH:
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a) TIO CIIpaBeJINBa CTOMHOCT Ha 0a3a JoKa3aHa KOTUPAHA [IeHA HA aKTUBEH Ma3ap 3a UICHTUYCH aKTHB
WU TIacuB (T.e. BXOMsIIa wH(popManys Ha HUBO 1), uiau Ha 0a3ara Ha TEXHHKA 3a OICHSIBaHE, KOSTO
M3MOJI3Ba CaMO JaHHW OT HaOmojgaemu mnazapu. [IpennmpusitueTo NpU3HABAa pas3iuKaTa MEKIY
CIpaBe/IMBaTa CTOHHOCT MPHU MHPBOHAYAIHOTO MPU3HABAHE M I[eHATA HA CJIeNIKaTa KaTo Mevanda Wiu
3ary0a;

0) BBPB BCHYKM OCTaHAIMA CIy4al — IO CIIPaBeIJIBA CTOMHOCT, KOPUTHpaHa, 3a Ja CE OTCPOUYH
pasnuKaTa MEXJIy CIpaBeIMBaTa CTOMHOCT MPH MbPBOHAYATHOTO IIPU3HABAHE U IICHATa Ha CHACNKAaTa.
Crnen mppBOHAYAIHOTO MPHU3HABAHE MPENNPHUSATAETO MPHU3HABA Ta3W OTCPOUEHA pa3iiKa KaTo medanda
WM 3ary0a caMo JI0 CTEICHTa, B KOSTO TS NMPOU3THYA OT MPOMSIHATA B JaJicH (PakTop (BKIOYUTEITHO
BPEMETO), KOWTO Ma3apHUTE YYaCTHHUIIM OMXa B3ENIM IMOJ BHUMAaHUE MPH ONPECIITHETO HA IIeHATa Ha
aKTHBA WM TIACHBA.

[Ipy TBEpBOHAYANHOTO TpH3HABaHE MAPYKECTBOTO OIEHSBA THPrOBCKUTE B3EMaHH, KOWTO HAMAT
CBINECTBEH KOMITOHECHT Ha (puHaHCcupaHe (onpeneieH B cboTBeTcTBUEe ¢ MCDO 15), 10 choTBeTHATA UM
IleHa Ha caenkara (kakTo e onpeneneHo B MCOO 15).

Ilokynka wnm mpopax0a Ha (MHAHCOBHM aKTHBM C€ IIPU3HABA Ype3 H3IIOJ3BAHETO HAa CUETOBOIHO
oT4MTaHe Ha 0a3a JjaTaTa Ha CJeNKaTa - JaraTa, Ha KOsTO JPYKECTBOTO € MOeJI0 aHTaKUMEHT Ja 3aKyIH
CHOTBETHUTE (PMHAHCOBU aKTHBHU.

@DUHAHCOBUTE aKTHBM CE€ OTIMCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHE HA IPY>KECTBOTO, KOTaToO
MpaBaTa 3a IMOJlyyaBaHE Ha MapU4YHHU CPEJCTBAa OT T€3M aKTHBM Ca U3TEKJIH, WIH ca MPEXBBPIICHU U
JPY’KECTBOTO € IPEXBBPJIWIO ChIIECTBEHATa 4acT OT PUCKOBETE U IIOJ3UTE OT COOCTBEHOCTTA BBPXY
aKTHBa Ha JPYro ApyxecTBO (JuIe). AKO IpyKECTBOTO MPOIbKaBa Aa JIbPXKH ChIIECTBEHATA 4acT OT
PHUCKOBETE U IOJI3UTE, ACOLMMPAHU ChC COOCTBEHOCTTA Ha JaJeH TpaHCdepupaH (GUHAHCOB aKTHB, TO
poAbDKaBa Ja NMPH3HABa aKTHBAa B OTYETa 3a (PMHAHCOBOTO CH CBCTOSIHUE, HO NPH3HABA CHLIO U
00e3neueHo 3aIbJDKEHUE (3aeM) 3a MOJIyUYEeHUTE CPEJICTBA.

[Ipu oTnrcBaHeTo Ha (PUHAHCOB AKTHB B HETOBAaTa IPUIOCT pa3jiMKaTa Mexay OajaHcoBaTa CTOWHOCT
KbM JIaTaTa Ha OTIHCBAHETO U MOIYYEHOTO Bh3HATPaXKIeHHE ce IpU3HaBa B Ileyadara wii 3aryoara.

dunaHcoBUTE TacWBH (WM 4YacT OT ()MHAHCOBHS MMACHB) C€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO
CBbCTOSIHME, KOraTO T€ Ca IOrac€Hu — T.€. KOraTo 3aJbIDKCHUETO, € U3IBIHEHO, € aHYIUPaHO WU
CPOKBT MY € U3TEKbII.

Knacudukanus u nocjeasaia oneHKa

®OHUHAHCOBU aKTHBU

KHaCI/Iq)I/IKaHI/ISITa Ha (1)I/IHaHCOBI/ITe AKTUBU C€ U3BHpPIUIBA KbM JaTaTa Ha NObPBOHAYAJIHOTO HM
nNpu3HaBaHC B OTYCTA 34 (l)I/IHaHCOBOTO CbCTOSHHE. B 3aBHCHMOCT OT HauuMHA Ha moCJICABAIIIOTO
OTYHUTAHEC, (bHHaHCOBHTC aKTHBH CC Knacn(bnunpaT B ¢J1HA OT CJICAHUTC KAaTCTrOpHU:

e (MHAHCOBHM aKTHUBH, OLICHSIBAHM 10 aMOPTU3UPaHa CTOHHOCT;
e (MHAHCOBUW aKTHBH, OIICHSBAHHU TIO CIIPaBEUINBA CTOMHOCT TIpe3 revandaTa mwin 3aryoara;

e (uHAHCOBW aKTWBH, OILICHSBAHH IO CIPABEIINBA CTOMHOCT TMpe3 APYT BCEOOXBATEH TOXOH C
win 0e3 pexiacU(pHUKaIMsI B Iedajadara WiM 3arydoara B 3aBUCHMMOCT Jajd Ca ABJITOBU WM
KalMuTaa0BU UHCTPYMEHTH.

JHpyxectBoTo Kiacupuiypa (UHAHCOBUTE AKTUBH KATO OICHSBAaHHU BIIOCJIEICTBHE IO aMOPTHU3UpPaHa
CTOMHOCT Ha 0a3aTa Ha CJICTHUTE JIBE YCIOBUS:
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a) Ou3HeC Mojena 3a yrpasliicHHe Ha (PUHAHCOBUTE aKTUBU Ha MPEANPUITHETO; H

6) XapaKTCPUCTUKUTC HA JOTOBOPHUTC MMAPHUYHU MTOTOLU HA q)HHaHCOBI/Iﬂ aKTHB.

DUHAHCOBH AKTUBH, OLIEHSBAHU 110 AMOPTU3UPAHA CTOMHOCT

Tazmu KaTeropus BKIIIOYBAa THPIrOBCKU U APYI'U B3€MaHHUA, NPEAOCTAaBEHU 3a€MHU, IIAapUIHU CPCIACTBA U
APYTYA ABJTOBU MHCTPYMCHTHU, 3a KOUTO Ca U3MIBJIHCHU CIICAHUTE ABC yCIOBHA:

a) (pI/IHaHCOBI/IﬂT AKTHUB CC IOBPXU B PAMKUTC Ha Ou3HeC MOACIH, YUATO LECIT € AKTHUBHUTC 1a 6’BHaT
ABbpiKaHU, 3a na CC CT>6epaT JOTOBOPHUTE NApHUYHU IIOTOLU; U

0) CBIIacHO MOTOBOPHHTE YCIOBUS Ha (DMHAHCOBHA aKTHUB HA KOHKPETHU JaTH BB3HHUKBAT MapHIHU
MOTOIM, KOWTO Ca EAWHCTBEHO IUTAI[aHWs [0 TJIABHWIA W JINXBa BBPXY HeEMOraceHara cyMa Ha
TJIaBHUIIATA.

Ta3u kareropus BKJIIOUBa HEJICPUBATHBHU (PUHAHCOBU aKTHBH, KOMTO HE CE KOTHUPAT HAa aKTUBEH Ia3ap.
Cien mbpBOHAYAIHOTO NPHU3HABAHE TE€ CE OLEHIBAT M0 aMOPTU3HpPaHa CTOWHOCT C W3IOJI3BaHE Ha
MeTona Ha edekTuBHaTa JHxBa. J[MCKOHTHpaHe HE c€ H3BBPIIBA, KOrato e(QeKTHT OT HEro ¢
HECBIIIECTBEH.

e  TBproecku B3eMaHUs

THproBeckuTe B3€MaHUs ca CyMH, IBJIDKHMH OT KJIMEHTHU MO JOTOBOPH B OOWYalHUS X0/ Ha CTONAaHCKaTa
neiiHocT. OOMKHOBEHO TE C€ IBJDKAT 3a YPEeXKIaHE B KPaThbK CPOK U ca KIACH(PHUIUPAHU KAaTO TEKYILIH.
TBproBeckute B3eMaHMS Ce€ MPU3HABAT IIBPBOHAYAIHO B pa3Mep Ha 0e3yCIOBHOTO Bh3HArpaxJeHHe,
OCBEH aKO ChIbp)KaT 3HAUUTEIHU KOMIIOHEHTH Ha (UHaHCHpaHe. JpyKecTBOTO JbP)KU THPrOBCKUTE CH
B3€MaHMs C LeJ chbOMpaHe Ha JOTOBOPEHHUTE MapUYHU MOTOLM W CJIENOBATENIHO TH OILEHSBA IO
aMOpTU3UpaHa CTOWHOCT, KAaTo HM3IMOJI3Ba MeTo/a Ha e(eKkTHBHATa JiMxBa. JIMCKOHTHpaHe HE ce
W3BBPILIBA, KOTaTO €(PEeKTHT OT HETO € HEChIIECTBEH.

DUHAHCOBM aKTHBH 110 CIIPABEAJMBA CTOMHOCT Mpe3 neyaadara wim 3arydoara

OUWHAHCOBH aKTHBH, 3a KOWTO HE € MPWIOKHM OW3HEC MOJeNa ,,Jbp)KaHH 3a ChOMpaHe Ha
JIOTOBOPHHTE MAPUYHH MOTOIM™ WM OM3HEC MOJIEH ,,AbPXKaHU 3a ChbOMpaHe W mpoaaxba”, KaKTo u
(HHAHCOBH aKTHBH, YUUTO JOTOBOPHH MAPUYHH MOTOIM HE Ca €MHCTBEHO IUIANIAHKS HA TNIAaBHUIA U
JIUXBH, C€ OTUMTAT 10 CIIPaBEJIMBA CTORHOCT Tpe3 nedandara wiu 3aryoara.

B Tasum kareropus JpyXecTBOTO OTYMTAa MHBECTHLMH B KallUTaJOBH MHCTPYMEHTH. JpyXecTBOTO
OTYUTA T€3W MHBECTHUIIMH T10 CIPABEINBA CTOMHOCT Ipe3 nevanbara win 3arybara 1 He € HalpaBHIIO
HEOTMEHHMM H300p Ja OTYMTa MHBECTHLHUHUTE II0 CIIPaBEUIMBAa CTOMHOCT Mpe3 APYr BceoOXBaTeH
noxoA. [IpyKecTBOTO OTYMTAa WHBECTHUIIMM B KAalWTAJIOBH MHCTPYMEHTH Karo (PMHAHCOBH AKTHUBH
OTYUTAHHU TIO CIIPABEINBA CTOWHOCT B TIe4ajOn WK 3aryOou.

[IpomenunTe B crnpaBenMBaTa CTOMHOCT Ha aKTMBHUTE B Ta3W KAaTEropusi ce OoTpa3sBaT B revaibaTta
win 3arybara. ChopaBemiuBata CTOHHOCT Ha ()MHAHCOBHTE AaKTHBH B Ta3W KaTeropusl ce
OTIpeJIeNIsl Upe3 KOTUPAHH IIEHN Ha aKTUBEH I1a3ap WU Ype3 M3I0JI3BaHEe HA TEXHUKH 3a OICHSBAHE, B
cilydail ye HsMa aKTUBEH Ia3ap.

@DUHAHCOBHM AKTUBH IO CTPaBENJMBA CTOIHOCT Mpe3 APYr BCeoOXBATEH 10X0

I[py)KeCTBOTO OoT4yuTa (l)I/IHaHCOBI/ITe AKTHBU 110 CIIpaBCAJINBa CTOMHOCT B Apyr BCEOOXBaTEeH J0x04, ako
AKTHUBUTEC OTTOBAPAT Ha CIICAHUTC YCIIOBUA:

e JIpyXecTBOTO YIpaBisiBa aKTHUBUTE B PAMKHTE Ha OWM3HEC MOJEIN, YMATO IeN € Ja AbPKHU
(hMHAHCOBUTE aKTHBH, 32 J]a ChOMpa IOTOBOPHH MMAPHYHU IMOTOLU U JIa T NIPOJIaBa; U
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e CpIyIacHO JOTOBOPHHTE YCJOBHS Ha (DUHAHCOBHS AaKTHUB HAa KOHKPETHU JAaTH BhH3HUKBAT
MMAPUYHH TOTOLM, KOUTO Ca €IMHCTBEHO IUIAILAHMS HA TJIABHULA U JIMXBU BbPXY HEIMOraceHaTa
CyMma Ha IJIaBHULATA.

DUHAHCOBU aKTUBH I10 CIIpaBCaInBa CTOMHOCT apes3 apyr BCeoOXBaTeH J0XO0J BKIKOYBAT:

e KamuTamoBu LEHHW KHIKA, KOUTO HE ca Abp)KaHW 32 THPryBaHE M KOUTO IPYKECTBOTO
HEOTMEHUMO € U30pajio Ipy TbPBOHAYATHO MPU3HABAHe, Ja MPU3HAE B Ta3W KATETOPHS

[Ipu 0cB00OKAaBaHETO OT KAITUTAJIOBU HHCTPYMEHTH OT Ta3H KaTeTrOpHsl BCSKa CTOMHOCT, OTUCTEHA B
MPEeoLeHbYHMSI Pe3epPB Ha HHCTPYMEHTHTE ce IpeKinacuuuypa B HepasnpeaeneHara neyanoa

O0e31enKa

Ha Bcsika oTdyeTHa naTta Ipy>KeCTBOTO OLICHSBA U OIpEeNisl OYaKBaHUTE KPEOUTHH 3aryOu 3a BCEKU BUA
(MHAHCOB aKTUB WU eKcro3unus. Llenra Ha BB3MpHeTHTE MOAX0U 32 00e3IeHKa € 1a ObAaT IpU3HaTH
OYaKBaHWTE KPEIUTHHU 3aryOM 3a LeJHs CPOK HAa BCHYKH (PMHAHCOBH WHCTPYMEHTH, YHHTO KPEAUTEH
PHUCK C€ € YBEIMYWI 3HAUUTEJHO CJeJl IbPBOHAYAIHOTO MpU3HaBaHe — HE3aBUCHMO JIajli ca OIlEHEHU
WHAVBHIYaIHO WIM KOJIEKTUBHO — KaTo Ce€ B3eMa IMpelIBUJ LiAiara pasyMHa W apryMeHTHpaHa
nHOpMaLus, BKIIOYUTEIHO U 3a Obeiun nepuoau. Ilpu onenkara cu ApyKecTBOTO OTYUTA IPOMSHATA
B pUCKa OT HAacThIIBaHE HA HEM3ITBJIHEHUE Npe3 OYaKBaHUS CPOK HAa (PMHAHCOBUS WHCTPYMEHT, a HE
IIpOMsIHATa B pa3Mepa Ha OYaKBAaHUTE KPEAMTHH 3aryOu. 3a Jla HampaBU Ta3W OLEHKA, IPEANPUATHETO
CpaBHsBa PHUCKa OT HACTHIIBaHE HA HEHM3IThJIHEHHE MO (PMHAHCOBUS MHCTPYMEHT KbM OTYETHATA JaTa U
KbM JlaTaTa Ha IbPBOHAYATHOTO IPHU3HABAHE.

[Tpu mpuaraHeTo Ha Ta3M MOAXO0/I, HACOUEH KbM OBJICIIECTO, CE IPAaBU Pa3rPAHUUYCHUE MEXKTY:

e (MHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE€ € BJIOMIMIO 3HAYUTEIHO CIIPSIMO
MOMEHTa Ha MbPBOHAYAIHOTO NMPU3HABaHE UM UMaT HUCHK KpeauteH puck (Paza 1) u

o (1)I/IHaHCOBI/I HHCTPYMCHTHU, YUCTO KPEAUTHOTO KAYCCTBO CC € BJIOIIMJIO 3HAYUTCIHO CIIPAMO
MOMCHTA Ha IbPBOHAYAIHOTO NPU3HABAHE WJIM HA KOUTO KPCAUTHHA PUCK HE € HUCHK (<I)a3a 2)

o daza 3“ oOxBama (pUHAHCOBH aKTHBH, KOUTO MMaT OOEKTHBHH JOKa3aTeJCTBa 3a 00e3IeHKa
KbM OTYeTHara jata. HuTo eauH oT (MHAHCOBUTE aKTUBU Ha J[py»XeCTBOTO HE IOMajia B Ta3u
KaTeropusl.

12-meceynn ouakBaHM KpPEIWTHH 3aryOHM ce NpHU3HABAT 3a MbpBaTa KaTeropws, JOKATO OYaKBAHHTE
3aryOu 3a 1eNusl CPOK Ha (PMHAHCOBHTE WHCTPYMEHTH C€ MPU3HABAT 3a BTopara Kareropus. O4akBaHUTe
KPEeIUTHHU 3aryOu ce ONpeAessaT KaTo pa3iuKaTa MEXAy BCUYKH JOrOBOPHH HMapHUyYHH MOTOLH, KOUTO ce
IBIDKAT Ha J[py»KecTBOTO M MApUYHUTE MOTOIH, KOUTO TSI JEHCTBUTETHO OYaKBa Jia MONY4H (,,[TapHueH
Hemoctur™). Tasu pa3nuka € JAMCKOHTHpaHa O IIbPBOHAYANHHS €(DEKTUBEH JIMXBEH MNPOIEHT (MM C
KOPUTHPAHUS CIIPSIMO KpeinTa e()eKTHBEH JIMXBEH IPOIICHT).

Mopauduiupanu GUHAHCOBU aKTHBU

AXO JIOTOBOPHUTE MAPUYHU MOTOIM Ha (PMHAHCOB aKTUB ca OWIIM TPEJOrOBOPEHH MM MOAUDUIIMPAHU U
(UHAHCOBHUSAT aKTHB HE € OTIHCaH, IPY>KECTBOTO OLICHSBA A € HACTHITMIO 3HAYUTEIHO YBEJIIMUCHUE Ha
KPEIUTHUS PUCK HAa (PUHAHCOBHUSI HHCTPYMEHT KaTO CHIIOCTaBSI:

a) pUCKa OT HACTHIIBAaHE HAa HEW3ITBIHEHHWE KBbM OTYETHATa jJara (Bb3 OCHOBA Ha MOIUPHUIMPAHUTE
JIOTOBOPHH YCJIOBHS); U

0) pucka OT HACTBIIBAHE Ha HEM3ITBJIHCHHUE KbM JIaTaTa Ha ITbPBOHAYATHOTO MpU3HABaHE (Bh3 OCHOBA Ha
IbPBOHAYATTHHUTE, HEMOAUDUIIMPAHH JOTOBOPHU YCIIOBHS

OI_IeHSIBaHG Ha OYaKBaHW KPCAUTHU 331"y6I/I
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[IpenmpusiTieTo OLCHSABAa OYaKBAHUTE KPCIUTHU 3aryOu 1mo (pMHAHCOB MHCTPYMEHT Taka, 4e jJa Obie
B3€Ta PEIBU/I;

a) cymara, onpejeicHa Oe3MPUCTPACTHO U MPETeriicHa Ha 0a3aTa Ha BEPOSATHOCTTA Ype3 OICHIBAHE Ha
00XBaTa Ha Bb3MOKHUTE PE3yJITATH;

0) CTOIHOCTTA HA TTAPHUTE BHB BPEMETO; U

B) padyMHaTa M apryMeHTHpaHa WH(pOpMalus, AOCThIIHA 03 U3BBHPIIBAHE HA M3JIUIIHA Pa3XOU U
yCWIHdsA KbM OTYETHATa JaTa, 3a MUHAIW CHOWUTHS, TEKYIIHd YCIOBHS W TPOTHO3MpPAHUTE OBACIIH
HWKOHOMUYECKHU yCIOBUS.

ITpu mperien Ha B3eMaHUs MO JOTOBOPH 3a IECHH, MPEIOCTABCHU 3a€MH, MOKYIIKO-TPoaax0a Ha IIEHHH
KHWKa JIpy>)KeCTBOTO TMpaBU WHAWBUAyalleH aHATN3 HA KOHTPAreHTa, YCIOBUITA Ha CJCNIKaTa, HATHIHE
Ha oOe3reueHue u Jip.. M3uucnenusra 3a ouakBaHaTa KpeJuTHA 3aryda ce mpaBsT 4pes:

®  OIleHKa Ha ()MHAHCOBHS MHCTPYMEHT (AMCKOHTHUPAHU MAPUYHU TTOTOLH U JIP.) W/WIH
e  aHAJM3 U OIIEHKA Ha IUIATEeXKOCIIOCOOHOCTTA Ha APY’KECTBAaTa — KOHTPAreHTH;

AHanu3bT U OIICHKATa HA TUIATSKOCIIOCOOHOCTTA HAa KOHTPAreHTHTE ce 0a3upa BbpXy MoJeN Ha AJITMaH
3a pa3BHUBallM ce masapu. YuciaoBaTa CTOHHOCT Ha Mozena Ha AnTMmaH ce TpaHcdepupa A0 KpeauTeH
PEUTHHT HA MEKIYHAPOJHUA PEUTUHIOBU areHUUU. KpeAUTHUAT PEUTHHT ce ChIOCTaBA C MEXAYHapOIHA
CTaTHCTHKA 32 BEPOATHOCT 32 COB/IBaHE HA HEOIATONMPUATHU CHOUTHS W BEPOSTHOCTTA 32 (popMHpaHe Ha
KpEeIUTHHU 3aryou.

B pesynTtar Ha MHOUBHIyaleH MpeEriie]] Ha BCAKO B3€MaHE PBHKOBOICTBOTO IPaBU IMPEIEHKa OTHOCHO
MPUJIOKEHUETO Ha Hall-aJleKBaTHUsI METOJ Ha 00€3I[CHKa Ha ChOTBETHOTO B3e€MaHe, BOJCH] 10 OOCKTUBHO
MIpeJ/ICTaBsHE Ha OYaKBaHATa KPEAUTHA 3aryoa.

KopexTus 3a 3aryou

banancoBara CTOMHOCT Ha aKTHBAa CE€ HaMallsBa Ype3 M3MOI3BAHETO HA KOPEKTHBHA CMETKA 32 OTUHUTAHE
Ha OYaKBaHWUTE KPEJAUTHH 3aryOH, a CTOMHOCTTA Ha 3arydaTa ce 0Tpa3siBa B TEKYIIUTE Pa3XO/IH.
Ob6e3nenkara cerimacao MCOO 9 e npencraBena Ha nozunus «O6esnenka o MCDO 9, HetHO» B
Otuyera 3a BCeoOXBaTHUS JOXO/I.

DOUHAHCOBHU NMACHUBH

DUHAHCOBUTE TACHBH BKJIIOYBAT 3aeMH (KpPEeIuTH), 3aABDKEHUS KbM JOCTaBUMLIM U JAPYTH
KOHTpareHTu. [IppBOHayaiHO Te ce mpu3HaBar B OajaHca IO CIpaBeIiBa CTOMHOCT, HETHO OT MPEKHUTE
Pa3xo/y 1Mo TPaH3aKIUITa, a MOCIe[BaIl0 — M0 aMOPTH3MpyeMa CTOWHOCT MO MeToJia Ha e()eKTHBHATA
nuxBa. EnemeHtnTe, KiacupUUUMpaHW KaTo TBHPrOBCKM M APYTH 3aIbDKEHHS OOMKHOBEHO HE ce
OLIEHSABAT OTHOBO, ThI KaTO 3abJKEHHATA Ca U3BECTEHH C BUCOKA CTENEH HA CUTYPHOCT U YPEXKIAHETO
€ KpaTKOCPOYHO.

JIuxXBHU, TUBUIEHTH, 3ary0U U NeYaaou

JIuxBU, AMBUICHTH, 3aryOu W IMe4ajOH, CBbp3aHU ¢ (PMHAHCOB MHCTPYMEHT HJIM KOMIIOHEHT, KOWUTO €
(MHAHCOB TmTacWB, c€ TPU3HABAT KAaTo MPHUXOIW WM Pa3XoAW B Tewanbara wuWiu 3aryOara.
PasnpenenenusiTa 3a mpuTEeKATENNTE HA HHCTPYMEHTH Ha COOCTBEHUS KAaITUTAJl Ce MPU3HABAT JUPEKTHO
B COOCTBEHUS KaITUTAJl.

Paszxoaure TO omepanusaTa 3a KaluTajgoBa CHOENKa CE OTPa3sBaT CUETOBOJHO KaTO HaMajeHHE Ha
cOOCTBEHMS KaIIUTAI.

KﬂaCI/I(bI/IKaLII/IHTa Ha (bHHaHCOB HUHCTPYMCHT KaTo (1)I/IHaHCOB nacuB HUJIW UHCTPYMCHT Ha cOOCTBEHMS
KaruTall onpeaciad Jajaid JIUXBUTE, TUBUICHTUTE, 3aI‘Y6I/ITC n He‘IaJIGI/ITe, CBBbpP3aHU C TO3WM UHCTPYMCHT,
CC IPpU3HABAT KAaTO NPUXOAN WIH pa3Xoau B rneuanbaTa Win 3ary6aTa HJIN KaTo IMpPpOMCHHU B cOoOCTBEHHS
KaruTas. Pa3XO,I[I/IT€ Ipu MU3JaBaHCTO HIIN HpI/II[O6I/IBaH€TO Ha CBOUM HHCTPYMCHTHU Ha cOOCTBEHMS
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KaIlUTaJl C€ OTUYUTAT B KalUTAJl, HAIPUMEP MPU KAMUTAJIOBA CAEJIKA Pa3XOJUTE MO CAENIKATa CE OTYUTAT
CUYETOBOJHO KAaTO HaMaJiecHHe Ha COOCTBEHUS KaluTall.

JluBueHTHTE Ce TIpU3HABAT B IevaidaTa Witk 3arybara camo KOTaro: a) MpaBOTO Ha MPEINPUATHETO a
MOJIyYd IUIallaHe Ha JWBUICHT € YCTaHOBEHO;, 0) MMa BEPOSTHOCT NPSANPUATHETO Ja TMOIYyYH
MKOHOMHWYECKH TIOJI3H, CBBP3aHH ¢ AUBUACHTA;, U B) pa3MephbT HA AUBHACHTA MOXKE Ja OBbIe HAICKIHO
OIICHEH.

4.7 Haern aKTUBH

Kakro e omucano B noscHenue 3, [IpykeCTBOTO HE € CTpaHa IO JM3MHIOBU JOrOBOPH HA JlaTaTa Ha
npuiarase 3a nepBd 0T HAa MCPO 16 ,JIlusunr”. He ce Hamara mpensyuclieHHE Ha CpaBHUTENIHA
uHpOpMaLusl.

4.7.1.C4eTOBOIHA NOJIUTHUKA, NPUIOKUMA cien 1 suyapu 2019 r.
Jpy>ecTBOTO KaTo JTU3UHIONOIydaTell

3a HOBUTE JOTOBOPH, CKIIOUEHU Ha WM cnen 1 sayapu 2019 r. JIpy>kecTBOTO MpeleHsBa Aadu JaJeH
AOTOBOp € UK CbAbpiKa JIM3UHT. JIM3UHTBT ce omnpeaeid Karo ,,J0roBop Wik 4acT OT AOr0BOp, KOMTO
MIPENOCTAaBsI MPABOTO Ja CE MU3I0JI3Ba akTUB (0a30BUST aKTHB) 3a OIPEICIICH NMEPHUOJ OT BpeMe B 3aMsiHA
Ha BB3HarpaxieHue.“ 3a Ja MNPWIOKHU TOBa ompeneneHue, [pyecTBOTO H3BBPIIBA TPU OCHOBHU
MPELECHKH:

®  JlaJ¥ JOTOBOPBT ChABPKA HACHTU(DHUIIMPAH aKTHB, KOMUTO WM € U3PUYHO IMOCOYEH B IOTOBOPA, HITH
€ TMOCOYEH IO Mozpa30upaHe B MOMEHTA, KOraTo akKTUBBT Ob/IE IIPEIOCTaBEH 3a MOI3BAHE

e JlpyKECTBOTO MMa MPaBOTO Ja II0Jyd4aBa IO CBHIIECTBO BCUYKM HKOHOMHYECKH IIOJI3H OT
M3M0JI3BAaHETO Ha aKTHBA IIPEe3 LM IIEPHOJ Ha MI0JI3BaHe, B PAMKUTE Ha ONpenesIeHUs] 00XBaT Ha
IIPaBOTO My [1a M3II0JI3Ba aKTUBA CBIJIACHO JOr0BOpPa

e  JlpyXecTBOTO MMa MPaBO Ja PHKOBOAM HM3MOJI3BAHETO HA MIECHTHU(ULMPAHMS aKTHUB Npe3 LEIHs
[IEPUOJI Ha IIOJI3BAHE.

I[py)KCCTBOTO OLCHABA NaJId MMa IIPaBOTO [1a PbKOBOAU ,,KaK U C KaKBa I_Ie.]'[“ me CC M3II0JI3Ba dAKTUBBHT
Ipe3 1ejird nNCpuoa Ha IMOJI3BAHEC.

OLIGHHBaHe 1 MPU3HABAHC HA JIM3UHI OT APYIKECTBOTO KATO JIM3UHIOIIOJIYYATECII

Ha navannara gata Ha JTU3HMHTOBHS JOTOBOp JpyKeCTBOTO IpHU3HABA aKTHBA C MPAaBO Ha IIOJ3BAaHE U
[acHBa M0 JIM3MHIa B OTYETA 32 (PUHAHCOBOTO ChCTOSIHUE. AKTHBBT C IIPABO Ha IOJI3BAHE CE OLIEHSBA 110
LIeHa Ha NIpUJ00HBaHE, KOSATO CE ChbCTOM OT pa3Mepa Ha IIbPBOHAYAIHATA OLIEHKA Ha IIacKBa I10 JIM3UHIA,
I'bPBOHAYAIIHUTE MPEKH pa3XoJu, H3BBbPLIEHH OT J[[pyKecTBOTO, OLIEHKa Ha pa3XOAUTE, KOWTO
JU3UHTOMONYYATENAT LIe HalmpaBU 3a JEMOHTaXX W IPEeMEeCTBaHe Ha OCHOBHHUS aKTHB B Kpas Ha
JIU3WHTOBHUS JTIOTOBOP WM BCSAKAaKBH JIM3WHTOBH IUJIAIIaHUs, HANPAaBEHW MpEAM JaraTa Ha 3alo4yBaHe Ha
JIM3UHTOBHUS IOTOBOP (MMHYC TOIY4YE€HUTE CTUMYJIH MO JIU3KHTA).

I[py)KCCTBOTO aMOpPTU3HUpa aKTUBA C MIPAaBO HA IMOJI3BAHEC I10 JIMHCHHHS METOJ OT JaTaTa Ha 3all0YBAaHC
Ha JIM3WHT'a N0 IMO-paHHATa OT ABCTC AATU: Kpasd Ha MOJIC3HHUA KMBOT HAa aKTHBaA C IPABO HaA IMOJI3BAHC
WM U3TUYaHC Ha CpOKa Ha JIM3UHI'OBUA JOTOBODP. ﬂp}/)KeCTBOTO CbIIO TaKa MPErjiexxaa aKTUBHUTE C
IIpaBO HaA IMOJI3BAHE 3a 0663HeHKa, KOraTto TakmBa MHAWUKATOPH ChHIICCTBYBAT.

Ha navannara gata Ha TM3MHIOBHS JOTOBOP JpyKECTBOTO OIEHsIBa MMacKBa MO JU3WHIa [0 HACTOSIIATa
CTOMHOCT Ha JIM3UHTOBUTE ILUIALIAHUS, KOUTO HE Ca W3IUIATEHW KbM Ta3M J1aTa, JUCKOHTUPAHU C
JUXBEHUA TIPOIEHT, 3aJI0KEH B JU3UHTOBHS IOTOBOP, aKO TO3M MPOIIEHT MOXKE Ja 0b/ie HETIOCPEICTBEHO
oTpesenieH Win TudepeHITHaTHUS JINXBEH MPOLEHT Ha J{py»ecTBOTO.

3a Ja onpeacin I[I/I(l)epeHI_II/IaJIHI/Iﬂ JINXBCH MPOLICHT, pr)i(CCTBOTO H3I10JI3Ba MMpUCTA MOJIUTHUKA.

JIM3UHrOBUTE IUTAIAHWS, BKJIIOYEHH B OIEHKaTa Ha JU3WHTOBOTO 3aIbIDKEHHE, CE€ CHCTOST OT
(ukcupanu Tramanus (BKIOYUTETHO O ChIIECTBO (PMKCHUPAHU), MPOMEHIIMBHY TUIANAHUS Bb3 OCHOBA
Ha WHJIEKC WM TPOICHT, CYMH, KOHUTO CE€ OYakBa Aa ObJAT IBKHUMH OT JIM3MHTOIQJIYYaTeNs IO
rapaHIUUTEe 32 OCTAThYHA CTOMHOCT W IJIAINAHUS, POU3THYAIIN OT OMIINH, aKO € JOCTaThYHO CUTYPHO,
4e J[py’XecTBOTO e yrpaskHU T€3HU OIIIHH.
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Cren HavayiHaTa JaTa MacHBBT IO JIM3WHTA C€ HaMajsiBa ¢ pa3Mepa Ha M3BBLPIICHHUTE IIAINAHMS M CE
yBeJIMYaBa ¢ pa3Mepa Ha JinxBaTa. [[acuBbT 1O JIM3MHTa Ce MPEOLEHSBA, 3a 1a OTPa3U MPEOLICHKUTE WU
M3MCHCHUSITA Ha JIM3WHTOBUS JOTOBOP WM Jla OTpa3u KOPUTHPAHUTE (PUKCHpPAHU IO CHINECTBO
JIN3UHTOBY IUIANIAHUS.

Koraro 3aBJDKCHUCTO 3a JIM3UHI CC€ NMPCOLCHABA, CbOTBETHATA KOPCKIMA C€ OTpa3siBa B aKTHBA C IIPpaBO
Ha IMOJI3BAHC HJIM CC IIpU3HaBa B revagbara Miu 3ary6aTa, ako 0ajaHcoBaTa CTOMHOCT HA aKTUBA C
IMpaBoO Ha MMOJI3BAHC BEYC € HAMaJICHA 10 HYJIa.

HpyxecTBOTO € M30paio Ja OTYMTa KPAaTKOCPOUHUTE JIM3WHTOBH JOTOBOPH W JIM3WHTA HA AKTHBH C
HUCKa CTOHHOCT, KaTO W3MO0JI3Ba MPAKTHYSCKUTE OOJCKYCHUs, MPEIBUICHU B cTaHaapTa. Bmecto
MpU3HaBaHE HA aKTHBH C MPaBO HA IMOJI3BAHE U 3aABJKCHUS 0 JIU3UHIOBH JOTOBOPH, IUIAIIAHUATA BB
BpB3Ka C TSAX C€ MPU3HABAT KaTo pa3xoj B MedandaTa Wi 3arybara 1o JMHEWHUS METOJ 3a CpOKa Ha
JU3WHTOBUS JIOTOBOP.

OnuuuTe 3a yabbKaBaHe U MPEKpaTsBaHe ca BKIIOYCHU B JOTOBOPH 32 HAEMH Ha MMOTH U 00OpyIBaHe
B JPY>KECTBOTO, KOUTO CE€ M3IOJ3BAT 32 yBEJIMYaBaHE HA ONEPAaTHUBHATA I'bBKABOCT II0 OTHOLICHUE HA
YOPaBICHUETO HA AaKTUBUTE, M3IMOJI3BAaHU B ONEPALUHUTE Ha APYXKECTBOTO CE€ AHAIW3UPAT C IPHU
OLIGHKUTE Ha BCEKH Ha€MEH J0TOBOD.

B otuera 3a (I)I/IHaHCOBOTO CbCTOSAHHUE U B ABaTa NPEACTABCHU INEpHUOJa, HJAMA NPU3HATH AKTUBUTE C
IIpaBO Ha IMOJI3BaHE U 3abJIDKCHUATA 110 JIM3UHI'OBHU JOI'OBOPH, TBI KaTo APYKECTBOTO HE € CTpaHa IIO
TaKHBa JIM3HI'OBU JOT'OBOPH .

B otueTta 3a BceoOXBaTHHS J0X04 W B JBaTra MNpPCACTAaBCHU IICpUOJa HAMaA IPU3HATU pa3sxodu II0
KPAaTKOCPOYHUTE JTU3UHI'OBU JOTOBOPH MU JIM3UHI' HA aKTHBU C HHUCKa CTOﬁHOCT, TBU KaTo APYKECTBOTO
HE € CTpaHa 110 TaKrMBa JIU3UHI'OBU JOT'OBOPH.

HPY)KGCTBOTO KaTo JIMBUHIOJ4aTECll

MC®O 16 He mpoMeHsI ChILIECTBEHO CUECTOBOJHOTO OTYMTAHE HA JIM3MHrA MpHU JU3UHroaarenute. Te
MPOJBIDKABAT Ja KiIacH(PHUIUPAT BCEKU JIM3WHTOB JOTOBOpP KAaTO OMEPATHBEH WM (UHAHCOB IJIU3WHT,
Mpujiaraiku Ha TpakTHKa TpaBuia aHajoruyHu Ha Te3n B MCC 17, xoWto ca 1O CBIIECTBO ca
npexBbpieHu B HOBUsI MCDO 16.

JIM3UHrOBHUSAT JOTOBOP ce KJIaCH(UIMpPA KaTo TOTOBOP 33 (PMHAHCOB JIM3UHT, aKO C HETO CE MPEXBBPIISAT
Mo ChUIECTBO BCUYKH PUCKOBE U M3rogu OT coOCTBEHOCTTA BBpPXY OCHOBHUA AKTHB, 1 KaTO AOTOBOpP 3a
OINCPATUBCH JIM3UHI, aKO C HEro HEC CC MNPEXBLPJIAT MO CHUICCTBO BCHUYKM PHUCKOBE W H3rognM OT
COOCTBEHOCTTa BbPXY OCHOBHUS aKTHUB.

4.8. Ilapu 1 Napu4YHU EKBUBAJIEHTH

[lapuunuTe cpencTBa B jeBa ca OLIEHSABAT IO HOMWHATHATA UM CTOMHOCT, a NMAapUYHHTE CPEACTBa,
JICHOMHHUPAHH B YYyXJIECTPaHHA BalyTa - Mo 3akimountennus kypc Ha BHB kM 31 nexemepu 2024 r.
3a menuTe HAa CHCTABIHETO HA OTYETa 3a MapUYHHUTE IMOTOLM MApUTe M NMapUYHUTE CKBUBAJIECHTH Ca
MpeCTaBEeH! KaTo MapHYHM CPEACTBA IO OAHKOBUTE CMETKH Ha APYKECTBOTO.

4.9. I1eHCHOHHH U KPaTKOCPOYHHU Bb3HArpaKIcHudA HA CIAYKUTECJIUTE

Jpy*&ecTBOTO OTYUTA KPATKOCPOUHU 3aJBJDKEHUS MO KOMIIEHCHUPYEMH OTIYCKH, Bb3HUKHAIU TOPaIN
HEU3IIOJI3BaH IUIATEH TOAMIIEH OTIYCK B CIIy4YauTe, B KOUTO CE€ OYaKBa TOM Ja ObJaT MOJI3BaH B PAMKUTE
Ha 12 Mecema cienm jgarata Ha OTYETHHS IEPHOJ, MPe3 KOHUTO HACTHUTE JIHUIAa Ca TOJOXKHUIU TPY.a,
CBBP3aH C Te3U OTHYyCcKu. KpaTkocpouHUTE 3aAbKEHHS KbM IIEPCOHANA BKIOYBAT 3aIlJIaTH U COLIUATTHU
OCHUTYPOBKH.

CerinacHo usuckBanuaTa Ha Kojekca Ha Tpyaa mpu mpekpaTsiBaHEe Ha TPYIOBOTO MPaBOOTHOIICHUE,
CJIe]T KaTO CIIYKHTEIIST € PU00WIT TTPaBoO Ha MEHCHUS 3a OCUTYPHUTEIICH CTaX U Bb3pacT, JpyxkecTBoTo ¢
3aJIBIDKEHO Jla My M3IIIaTH 00e3IeTeHne B pa3Mep A0 IecT OpyTHU pabOTHHU 3aruiaTH. PHKOBOACTBOTO
€ B3€JIO PeIlieHHUE JIa He HAYMCIIsABa MPOBU3UU 32 33]IBIDKCHIUS, Thil KaTO APYKECTBOTO HIMA TOJIsM Opoi
CITY KUTEJH.
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JpyXecTBOTO HE € Pa3pabdOoTBANIO M HE MpUJara IUIaHOBE 3a BB3HATPAXKACHUS Ha CIIYKUTCIHUTE CIIE
HaIlyCKaHe.

KpaTKOCpO‘lHI/ITG A0XOJU Ha CIYKUTCIUTC, BKIIFOUUTCIHO U IMOJAaraCMMTE CE€ OTIIYCKH, Ca BKIIFOUCHHU B
TCKYIIUTC IIACUBU Ha P ,,33)1’1).]'[)KCHI/I$I KbM HCpCOHa.]'Ia” M0 HEAWCKOHTHUpAHA CTOf/iHOCT, KOATO
I[py)KCCTBOTO O4YaKBa Ja HU3IlIaTH.

4.10. JlaHbIH BBPXY A0X0/12

PasxonuTe 3a mawbplM, MpU3HATH B medayi0aTa WM 3ary0aTa, BKJIFOYBAT CymMara Ha OTCPOUYCHHUTE H
TEeKYIIH JaHBIY, KOUTO HE Ca MPHU3HATU B JIPyrHs BCCOOXBATCH JIOXOJ WIHM JUPEKTHO B COOCTBEHUS
KaIiTal.

TexkymuTe NaHbYHU aKTHUBU HW/WJIU TIACUBU IMPEICTABISBAT TE3U 3aIb/DKCHUS KbM WJIM B3€MaHUS OT
JMAaHBYHUTE WHCTUTYIIMH, OTHACSIIM CE€ 32 TEKYIIW WA MPEIXOJHH OTYETHH NEepHuoad, KOUTO He ca
IUIATCHU KBbM JaraTa Ha (PUHAHCOBUS OTYET. TEKYIIUAT JaHBK € JIbJDKUM BHPXY oOiaracMus H0XO7,
KOUTO ce pa3nuuaBa OT meyanbara wiM 3ary0ara BbB (DMHAHCOBUTE OTYETH. V3uucisBaHETO Ha
TEKYIIHsI JaHBK € 0a3upaH Ha JaHBYHUTE CTABKHU M HA JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIAa KbM Kpas Ha
OTUYETHUS MIEPHO/I.

OTcpodeHuTe NaHBIM CE€ HM3YMCISABAT 1O TMACHBHHUS METOJ 3a BCHYKH BPEMEHHHU DPA3IIUKH MEXKIY
OamaHcoBaTa CTOWHOCT Ha aKTHBUTE W MACHBHUTE W TSIXHATA JaHbUHA OCHOBA. OTCpOUYEH JAaHBK HE Ce
NpeABMKAa TPU ITHPBOHAYAIIHOTO TpHU3HABAaHE HAa AaKTWUB WJIM IAacHB, OCBEH aKO CHOTBETHATA
TpaH3aKIHWs He 3acsra JaHbUHATa WU CYETOBOIHATA TIedanoa.

OTcpoueHUTE NaHBYHU aKTHBH U MACHBU HE C€ JUCKOHTHUPAT. [Ipu TAXHOTO M3UMCIEHUE Ce U3MOI3BAT
JAaHBYHU CTaBKH, KOUTO CE€ OdYakBa Ja OBJAT MPHUIOKHUMH 3a IMEpPHOAa HA peann3aluiara UM, MpH
YCIJIOBHE Y€ Te ca BJIE3NIH B CHJIA MIIM € CUTYPHO, Ue IIle BIe3HAT B CHJIA, KbM Kpasi Ha OTYETHUS IIEPUO/T.
OTcpoueHUTE NTaHBFYHU MMACHBH CE MPU3HABAT B ITBJICH pa3Mep.

OTcpodyeHn JaHBYHHM aKTHBH CE IPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT Te Aa OBAAT YCBOCHHU
ype3 Obaemu obnaraemu jgoxond. OTHOCHO TMpeleHKaTa Ha PHKOBOJICTBOTO 32 BEPOSTHOCTTA 3a
Bb3HUKBaHE Ha ObJeN[M 00jaracMu JOXOIH, Ype3 KOUTO Ja Ce YCBOST OTCPOYCHHU JaHBYHU aKTHBH,
BIKTE TIOSICHEHHE.

OTcpoueHU MaHBYHM AaKTUBU M TACHBHU C€ KOMIIGHCHpAT, caMo Korato [[py»ecTBOTO mma mpaBo U
HaMepeHHUe J1a KOMIICHCHUPA TEKYIIUTE TaHhUYHU aKTUBH WJIM MTACHUBH OT ChIaTa JaHbYHA WHCTUTYIIHSL.
[IpomsHaTa B OTCPOUCHHUTE JAaHBYHH aKTHUBU WJIM MACHBH CE IMPH3HABA KAaTO KOMIIOHEHT OT JIaHBYHHS
MPUXOJT MK Pa3XxoJ1 B NedasdaTa M 3arydara, OCBEH ako T€ HE ¢a CBBbP3BaHU C MO3UIUH, IIPU3HATH B
JIpyTHst BCEOOXBATEH JI0XO/ WU TUPEKTHO B COOCTBEHHMSI KAIUTAJN, MPU KOETO ChOTBETHHUAT OTCPOUYCH
JAaHBK Ce TpU3HAaBa B APYTHsI BCEOOXBATEH JIOXO] MIIK B COOCTBEHIS KAITUTAI.

Co0cTBEH KalmuTAJI

AKI_II/IOHepHI/ISIT Kanutall € MpeACTaBCH [0 HOMHUHAJIHA CTOMHOCT Ha CMUTHUPAHUTC aKIIUN U CbOTBCCTBA
Ha aKTyaJIHaTa C’L}_I€6Ha peructpanus Ha HPY)KGCTBOTO.

B npeMueH pesepB ce BKIIIOUYBA pasiMKaTa MEXAy HOMMHAJIHA W €MHUCHOHHA CTOMHOCT NpPU HOBA
€MUCHs Ha 3alIMCAHMs KallUTaJl HA EMUTEHTA.

B nipeonienbueH pe3eps ce BKIIOYBAT IMEYAION U 3aryOH OT MPEOICHKA HA aKTHBH.
Jpyru pe3epBu BKIIOYBAT OOITUTE pe3epBH Ha JlpyKeCTBOTO.

Hepasnpenenenara mneuan6a/ Harpymanata 3aryba BKIIOYBa TeKylMs (HHAHCOB pe3yinTaTr W
HaTpyINaHUTE Ie4aaOu U HEMIOKPUTH 3aryOu OT MUHAJIM FOJUHU.
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IIpuxonu

OCHOBHHUTE MPHUXOIX Ha JPYKECTBOTO Ca CBBP3aHM C omeparuu ¢ ¢$uHaHCOBM akTuBU. [Ipuxomute ce
OIIEHSABAT II0 CHpPaBeUIMBa CTOMHOCT Ha TOJIYYCHOTO WM TOUIeKANIOTO Ha I[OydaBaHe
BB3HATpaXkKJICHUE.

[Mpuxoaure, kouto JIpyKecTBOTO TeHEpUpa U ca Pas3ivyd OT ThProBHS ¢ (PMHAHOBU MHCTPYMEHTH, CE
OTIpEIENIAT ChINIACHO M3nckBaHusATa Ha MCPO 15.

3a 12 ompenenu 1aiau U Kak Ja npu3Hae Npuxou, Jpy>kecTBOTO U3MOJ3Ba CIESTHUTE 5 CTHIKU:

1 Unentudunmpane Ha 10roBOpa ¢ KIMECHT

2 UnenTudunmpaHe Ha 3abDKEHUATA 32 H3ITBTHEHIES

3 OmpenensiHe HA [IEHATA HA CAETKATa

4 Pa3npeneneHue Ha IieHAaTa Ha CIIENKaTa KbM 33bJDKCHHUATA 32 H3ITBITHEHE

5 [Ipu3HaBaHe Ha IPUXOJUTE, KOTATO Ca YJAOBIETBOPEHU 3abJDKEHUSITA 32 U3ITBJIHEHHE.

HUXOAUT NpU3HABaT WM B AaJCH MOMEHT HJIM C TE€UCHHWE Ha BPEMETO, KOraTro WJIM JOKAaT
[Ipuxoaure ce 3HaBa aZeH MOMe C TEYEeHHE Ha BPEMETO, KOraro 0KaTo
Jpy>KecTBOTO YIOBJIETBOPH 3aIbJDKCHUATA 33 W3MBIHEHHE, NMPEXBBPISAWKA OOCIIAHUTE CTOKH HIIN
YCIIyTH Ha CBOUTE KIIMEHTH.

Jpy>kecTBOTO MpHU3HABA KAaTO 3aJbJDKEHUS IO IOTOBOP BB3HAIPAXKICHHE, MTOJYUYECHO MO OTHOIICHHE Ha
HEYJIOBJIETBOPEHU 3abJDKEHNS 32 U3IIBJIHEHUE U T MpEeACTaBs KaTo JIPYTH 3aJbDKEHUS B OTYETa 3a
¢uHaHcoBoTO ChcrosHWe. [lo chummMa HaumH, ako JIpy>KecTBOTO yOOBIETBOPH 3abDKEHHE 32
U3IIBJIHEHNE, IPEAX [1a OIyYd Bh3HArPaKAECHUETO, TO IPU3HaBa B OTUYETA 32 (JMHAHCOBOTO CHCTOSHHE
WIK aKTHB IO JOTOBOpa, WM B3€MaHe, B 3aBUCHMOCT OT TOBa JlalM C€ M3HCKBa HEIIO JAPYTOo OCBEH
OIIpeIeJICHO BPEME 3a MOJIy4aBaHe HA Bb3HAIPAKICHUETO.

IIpenocraBsine Ha ycinyru

VYcnyrure, npenoctaBsHu oT Jpy>KECTBOTO c€ TNpH3HABaT, KOraTo KOHTPOJIBT BBPXY MOJ3UTE OT
MPEJOCTaBEHUTE YCIYTH € IPEXBBPJICH BPXY HOI3BATENS Ha YCIYTHUTE.

[Tponaxx6a Ha CTOKH

IMpuxoaute ce mpu3HaBar, Koraro JIpyKeCTBOTO € MPEXBLPIWIO Ha KylyBaua KOHTPOJA BBPXY
MpenocTaBeHnTe cTokn. Cunrta ce, 9e KOHTPOIBT Ce MPEXBBPIA Ha KyITyBada, KOTaTo KIMEHTHT € Tpuel
CTOKHUTE 0€3 Bh3paKCHHE.

[Ipuxon ce mpu3HaBaT KbM ONPEAEIEH MOMEHT.

4.12.1. ®uUHAHCOBYM NPUXOAHU

[Ipuxoam oT IMXBU Ce OTYUTAT TEKYLIO MO MOAENA Ha e(EKTHUBHHUS JINXBEH MPOLIEHT.

[Ipuxonn OT IUBUAEHTH ce€ NMPHU3HABAT B MOMEHTA Ha BB3HMKBAHE Ha IPAaBOTO 3a MOJydaBaHE Ha

JTUBUJIEHT

4.13. OnepaTuBHM pa3xoau
OHepaTI/IBHI/ITe pa3xou C€ HaUYUCIABaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHE, ITPU CIIa3BAHE HA
MPUHIAIIA 32 CHIIOCTABUMOCT C ITPUXOIUTE. .

4.13.1. dunaHCOBH pa3xoan

DOUHAHCOBUTE pa3xo i BKIIHOYBAT pa3XOau 3a JIMXBHU I10 0aHKOBU 3a€MHU, 110 O6JII/IFaI_IPIOHeH 3ac€M, TaKCH
1 KOMHUCHUOHHHU CBBP3aHU C MMOJTYYCHU 3aCMHU.
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Pa3xonuTe 3a TMXBH C€ OTYMTAT TEKYIIO IO METOJa HAa S()eKTUBHUS JIMXBECH MTPOIICHT.

Pa3xomure 1o 3aeMH OCHOBHO TIPE/ICTABIISABAT JIMXBH MO 3aeMuTe Ha J[pykecTBoT0. Benuku pasxoan mo
3a€MH, KOUTO JAHMPEKTHO MoOraT Ja ObAaT OTHECEHH KbM 3aKylyBaHETO, CTPOHMTEICTBOTO HWIIH
MPOM3BOJCTBOTO HA €WH OTTOBAPSIII HA YCIOBUATA aKTHB, CE KalTUTAJIM3UPaT Mpe3 Meproa, B KOUTO ce
OYaKBa AaKTHBBT Ja ObBJE 3aBBbPIICH M IPUBEICH B TOTOBHOCT 3a H3IOJI3BAHE WIN HpojaxoOa.
OcraHanuTe pa3xoAu IO 3aeMM CleABa Ja Ce IpHU3HABaT KaTo pPa3Xxoj 3a IMepuoja, B KOWTO ca
BB3HHKHANIM, B OTYeTa 3a Medanbara wiM 3ary0aTa/oTdera 3a mmedandara win 3arybaTa W JpyTHs
BCEOOXBATEH J10X0]

4.14.11poBu3un, yCI0BHH NACHUBH U YCJIOBHU AaKTHBH

[IpoBu3uuTe ce MmpHU3HABAT, KOTATO MMa BEPOSTHOCT CETAIIHW 3aJbJDKEHHS B PE3yiTaT OT MUHAIO
cpOMTHE J1a TOBelaT 10 M3XOMAII MOTOK Ha pecypcH OT JIpyKecTBOTO W MOKe Ja Ob/e HampaBeHa
HAJISK/IHA OLIEHKAa Ha CyMara Ha 3aJbJDKEHHETO. BB3MOXKHO € CpOYHOCTTa MM CyMaTa Ha W3XOMASIIUS
nmapu4eH TMOTOK Aa € HecurypHa. CeramrHo 3aIbJDKEHHE ce TOpaxIa OT HaJIMYMeTO Ha MPaBHO HIIH
KOHCTPYKTHBHO 33JbJDKCHHUE BCIICACTBHE Ha MHHAIM CHOUTHS, HAPHIMEp TapaHIUH, TIPaBHU CIIOPOBE
wim oOpeMeHsBalM A0roBopH. lIpoBu3uMTEe 3a NPECTPYKTYypUpaHE ce€ MpPU3HABAaT CaMoO ako €
pa3paboTeH W TpUIIOXKeH MoApoOeH ¢opMalieH TUIaH 3a MPEeCTPYKTypUpaHE WM PHKOBOJICTBOTO €
00SIBUJIO OCHOBHUTE MOMEHTH Ha IIaHA 3a MPECTPYKTYPUpPaHEe Mpes Te3H, KOUTO OMxa OMIM 3acerHaiu.
ITpoBu3uu 3a ObaeNM 3ary0N OT AEHHOCTTA HE Ce IPU3HABAT.

Cymara, KOATO ce NpHU3HABAa KAaTO INPOBU3MUS, CE€ W3UYMCIABa Ha Oa3a Hail-HajeXIHaTa OLIEHKA Ha
pasxoauTe, HEOOXOMMH 32 YPEXkKAaHe Ha CETallHO 33bDKCHNE KbM Kpasi Ha OTUETHHS NIEPUOJ], KaTo ce
B3eMaT B INpeIBUJ PHUCKOBETE M HECUTYPHOCTTa, CBBP3aHM CbC CErallHOTO 3axbipkeHue. Korarto
CBIIECTBYBAT pelnulla MOJOOHH 3aIbJDKCHMS, BEpOSITHATA HEOOXOAMMOCT OT M3XOJSIl IOTOK 32
roracsiBaHe Ha 3aJbJDKEHHETO C€ OINpeseNisi, KaTo Cce OT4YeTe rpynaTa Ha 3aJbJDKEHHSITAa KaTo IIO.
[IpoBu3uuTe ce OUCKOHTHPAT, KOTaTO €()EeKThT OT BPEMEBUTE PA3jIMKU B CTOMHOCTTA Ha MapuTe €
3HAYUTEJICH.

O663H_I6TCHI/IH OT TPETH JIMLa BbB BPpBb3Ka C JAACHO 3aAbJDKCHUC, 3a KOUTO I[p}I)KGCTBOTO € CurypHa, 4e
e Mnojiy4yu, €€ nNpru3HaBaT KaTO OTACJIICH AKTHB. To3u akTUB MOXE U Ja HE Ha/IBHIIIaBa CTOMHOCTTa Ha
CbOTBCTHATA IIPOBU3UH.

[TpoBu3MHTE CE MPEPA3TIICHKAAT KbM Kpasi Ha BCEKH OTYETCH MEPHOJ M CTOMHOCTTAa UM Ce KOpUTHUpa, 3a
Jla ce 0Tpa3u Haii-7100paTta NPUOIU3NTEIIHA OLICHKA.

B ClIydauTe, B KOUTO CE€ CHUTa, Y€ € MaJIKO BEPOATHO Aa Bb3HUKHEC HM3XOAAIN] ITOTOK HA MKOHOMHNYCCKHU
pecypcCu B pE3yJITaT HAa TCKYIIO 3abJLKCHUC, TACUB HEC CC MPU3HABA. VCnoBHHTE NacHBU CJI€aBa aa ce
OLCHABAT IIOCJICABAIIO ITIO ITO-BHCOKaTa CTOMHOCT MEXKAY OIIrMcCaHaTa ITI0-TOp€ CpaBHHUMA IIPOBU3UA U
MIbpPBOHAYAIIHO NTPpU3HATAaTa CyMad, HAMaJICHA C HATpyllaHAaTa aMOpTU3alul.

BepOSITHI/I BXOOAIIW MOTOIXM HA UKOHOMHUYECKHU IT0JI3U, KOUTO BCC OIIIE HE OTrOBApAT HAa KPUTCPUUTE 3a
IIprU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCIIOBHU aKTHBH.

4.15.3naunmMu NPEHCHKN HA PbKOBOACTBOTO IPH NMPUJIAaraHe Ha C4€ToBoaHaTa MIMOJUTHKA

3HauUMMUTE TIPENEHKH Ha PBKOBOJICTBOTO TMPH IMPHIATaHETO HAa CUYETOBOJHHUTE TOJUTHKU Ha
JpykecTBOTO, KOUTO OKa3BaT HA-CHIIECTBEHO BIUSHHE BbPXY (PUHAHCOBUTE OTUETH, Ca OMHCAHU I10-
noiy. OCHOBHUTE HM3TOYHHIM HAa HECHTYPHOCT MPHU M3MOJI3BAHETO HAa MPHOIM3UTEIHUTE CUCTOBOIHH
OIICHKH Ca OIMCaHU B mpriioxkeHue 4.16

4.15.1.0TCcpoyeHd JaAHBYHH AKTHBH
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OrneHkaTa Ha BEPOSITHOCTTA 3a OBJCIIM 00aracMu JOXOJU 32 YCBOSIBAHETO HAa OTCPOYCHH JaHBYHH
aKTHBH ce 0asmpa Ha MPOTHO3a 3a o0yraraeM AOXOJ MPearoiara BEpOSITHOTO M3MOJ3BaHE Ha OTCPOUCH
JIaHBYEH aKTHUB.

4.16. HecurypHOCT Ha C4eTOBOJHUTE NPUOTUZUTETHU OLIEHKH

[Ipu m3roTBsiHETO Ha (PMHAHCOBHSI OTYET PBHKOBOJICTBOTO MPABH PEIHIlA MPEAMONOKEHUS, ONEHKU H
JIOTYCKaHUsI OTHOCHO MPU3HABAHETO U OLICHSABAHETO HA aKTHUBH, MTACKUBH, IPUXOAU U PA3XOJIH.

HeﬁCTBHTCHHHTC pe3yiTaTt Morar aa C€ pas3jimdaBaT OT NPECAIIOJI0XKCHUATA, OLUCHKUTE U JOITYCKaHUATa
Ha PBKOBOJCTBOTO U B PCAKH CIIy4Yanl CbOTBECTCTBAT HAIIBJIHO HA MPEABAPUTCIIHO OLCHCHUTC PE3YyJITATHU.

WNudopmaliusi OTHOCHO CBIIECTBEHUTE IMPEIIONOKEHHS, OIICHKH U JIONYCKaHHS, KOWTO OKa3BaT Hali-
3HAYUTEITHO BIUSHHE BHPXY NMPU3HABAHETO W OLECHSIBAHETO HA aKTHBH, MACHBH, MMPUXOIN U Pa3XOJH €
MpeACTaBeHa MO-A0Ty.

4.16.2. OueHsiBaHe MO CHPaBeJINBA CTOHHOCT

3a HsKoM (UHAHCOBU aKTHBU U MACHBU CUCTOBOAHUTE CTAHIAPTH M3UCKBAT 3aKIIOUMTENTHA OLICHKA IO
cripaBeIiBa cToiHOCT. CripaBeayiMBaTa CTOMHOCT € IieHaTa, KosiTo Ou Oniia 1mosrydeHa mpu npojaaxoara
Ha aKTHB WM IUIaT€Ha NP NPEXBBPIITHETO HA MACHB B OOMYAifHA cIeiKa MEXTy Ma3apHd yY9aCTHHIN
KbM JaTaTa Ha OlleHsABaHe. Ta3u CTOMHOCT cieaBa Ja ce ompeelis Ha OCHOBHUS Ma3ap Ha APYKECTBOTO
WM TIPY JIMIICAa HA TaKbB, HA HAM-M3TOJHMS, 10 KOMTO TO MMa JOCTHI KbM Ta3u nara. CrpaBeuinBara
CTOMHOCT Ha MacHBa OTpa3siBa pUCKa OT HEHM3MBJIHEHHE Ha 3aAbiDKeHHeTo. Korato € BB3MOXKHO,
IPYKECTBOTO OICHSBA CIIpaBeUIMBaTa CTOMHOCT HA €IUH aKTHB WIM NMAaCHB, W3MOI3BAKU OOpCOBHTE
[ICHN Ha aKTUBHMS 11a3ap, Ha KOWTO Tol ce KoTupa. [1a3apbT ce cunTa 3a aKTUBEH, aKO CAEIKHUTE 3a TO3H
aKTHB WJIM MAaCUB CE M3BBPIIBAT C JAOCTAThUHA YECTOTAa M 00EM, TaKa 4Ye Ce OCHUTYpsIBa HEelpeKbCHATa
1eHoBa nHpopManus. AKo HIMa OOpcoBa IieHa Ha aKTUBEH I1a3ap, APYKECTBOTO M3II0JI3BA TEXHUKU Ha
OLICHSIBaHE, KaTO MAaKCHMAJIHO H3IIOJI3Ba MOJXOMSANIM HAOJII0NaeMH BXOJSIIU JAHHH W CBEXKAA 0
MUHHMYM U3M0JI3BAaHETO Ha HeHaOmogaemurte. JIpyKecTBOTO Bb3jara OIEHKH Ha JIMIEH3UpaHU
OLICHUTENH, NPUTEKaBallM NPOQPEeCHOHATHA KOMIIETEHTHHOCT 3a CHOTBEHHTE aKTHWBH. l30OpaHaTta
TEXHUKa Ha OlLICHSIBaHE 00XBallla BCHYKU (PAKTOpHU, KOMTO Ma3apHUTE yYACTHUIIM OWXa B3EIH TPEABH]
npu  I[eHOoOoOpa3yBaHETO Ha cieikara. KoHIenmusATa Ha CrHpaBeUIMBaTa CTOWHOCT IIpejroliara
peanu3upaHe Ha QUHAHCOBUTE MHCTPYMEHTH 4pe3 npojaxoa. [1o oTHomEeHHe Ha TEKYIIUTE ThPrOBCKU
B3eMaHUsI ¥ 3QIBJDKCHHUS, KAKTO W IOJNyYCHHTE KPETUTH, JAPYKECTBOTO OYAKBA Jia pean3upa Te3H
(DMHAHCOBH aKTMBM M TACHBHM 4Ype3 TAXHOTO ISUIOCTHO OOpaTHO W3IUIALIaHE WIIM TOracsiBaHe BbHB
BpeMeTo. 3aTOBa Te € MPEJICTABAIT 0 TAXHATA HOMHHAIIHA WM aMOpTH3upana cToiHocT. CripaBeyinBa
CTOHHOCT Ha TBHPrOBCKMTE B3€MaHMS W 3aIbJDKCHUS € MPUOIM3UTEIHO paBHAa Ha OalaHCOBaTa UM
CTOMHOCT.

WsroTesiHeTo Ha cripaBeIMBaTa CTOWHOCT Ha MHBECTHIIMOHHUTE UMOTH Ha J[pyKecTBOTO ce Bb3Jlara Ha
JMLECH3UPAHH OLICHUTENH C HeoOXoaumara KBatupukanus. (BIx npuiioxenue 33)

P’BKOBO,Z[CTBOTO Ha OPYXCECTBOTO CHHTA, Y€ INPU CHIICCTBYBALIUTC 00CTOSTEIICTBA OpeaACTaBCHUTC B
CUCTOBOOHHUA OanaHc OLICHKK Ha (I)I/IHaHCOBI/ITC aKTHUBM M IIaCHMBHU Ca BB3MOXKHO Haﬁ-HaZ[e)KI[HH,
AICKBAaTHU U TOCTOBEPHU 3a LICJIUTE HA @HHaHCOBaTa OTYETHOCT.

4.16.3 Onpenesisine HA 0YaAKBAHU KPEAUTHH 3aryoun

Ha Bcska oTueTHa jgara JpY)KECTBOTO OIICHSBA M OMNpPeAeis OYaKBAHUTE KPEAWTHU 3ary0u Ha
THPrOBCKUTE W JPYrdW B3eMaHHs KaTO C€ B3eMa IMpeIBH] IlUlaTa pasyMHa M apryMEHTHpaHa
nH(pOopMaIus, BKIIOYUTEIHO U 3a OBaenty nepuoau. [Ipu oneHkaTa cu qpy>»XecTBOTO OTYHTA TPOMSHATA
B pHCKa OT HACThIIBaHE HAa HEW3MBJIHEHHE Ipe3 OYaKBaHUS CPOK Ha (PMHAHCOBHS MHCTPYMEHT H Ce
0asupa B 3HaUYWTENHA CTENCH HAa TPOTHO3W, TIPUOJNM3HUTENIHA OIEHKAa W TMpeleHKa 3a
MaKpPOUKOHOMUYECKUTE YCIOBUS, HKOHOMHUYECKHS CEKTOP W Treorpadckusi PEerHoH, OT 3HAYCHHE 3a
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BCCKM KOHTParcHT, B JIONBJIHCHHE KbM MHHAJI ONUT M CHCHU(PUYHU, ONCPATUBHU H JPYTH
WHJIUBUTYAITHA XapaKTEPUCTUKH.

4.16.4. Cpok Ha JIU3MHTOBHTE IOTOBOPH

[Ipu ompenensiHe Ha CPOKa 3a JIM3UHI'OBUTE JOTOBOPH, PHKOBOJCTBOTO B3eMa MPEABU BCUUKU (DaKTH U
00CTOSTEICTBA, KOUTO Ch3/1aBaT MKOHOMHUYECKU CTUMYJI Jia YIPAXKHSBAT OMIUS 33 yIbJDKaBaHE WIN HE
YHpaKHSBAT OMIMs 3a TpekparsBaHe. ONIMUTE 32 yIbIDKaBaHe (MM MEPHOAUTE CIEeN ONIMUTE 3a
MPEKpaTsBaHEe) ca BKIIOYCHU B CPOKA HA JIM3MHTA CaMO aKO € JIOCTAThUHO CUTYPHO, Y€ JIM3HHTOBHSIT
JIOTOBOP € yIBJDKEH (M He € TIPEeKpaTeH).

4.16.5. HecurypHocT mpHu ompejaeisiHe HA 3adb/KeHUsTa Ha J[pykecTBOTO 3a KopmopaTHBeH
JAHbK U HECUTYPHH YCJIOBHYU JAHBYHH MACUBU

PpKOBOICTBOTO Ha APYKECTBOTO € HAMPABWIIO OIEHKA Al € BEPOSATHO NAaHBPYHHSAT OpPTaH Ja MpueMe
HECHTYPHO JaHBYHO TpeTHpaHe. B cBosita AeHOCT APYKECTBOTO CE€ € CHhOOpaswio C JaHbYHATA
MPAKTHUKa ¥ BEPOSATHOTO JAHBYHO TPETHUPAHETO, M CIIEOBATEIHO objaraeMmara redanda, NTaHbUHUTE
OCHOBH, HEHU3MOJ3BAHUTE NAaHBYHU KPEIUTH U JaHbYHATA CTaBKa, CHOTBETCTBAT HA H3MOJ3BAHOTO H
OYaKBAaHO TPETHPaAHE, KOCTO Il ObJIC M3MOI3BAHO MPH JCKIApUPaHE HAa JTaHBIUTE BbPXY JTOXOMUTE.

5. HHBecTHIINHU B IbIIEPHH MPeINPUITHS

KoM JaTaTta Ha OT4YCTa, APYKCCTOBO MMaA CJIICAHUTC MHBCCTUILIMH B IbIICPHU NPESANIPUATUA:

Yuacrtue 2024 Yuacrtue 2023
Hme Ha npeanpusTue % ‘000 JaB. % ‘000 1B
Open Pasrpag A/ 95.25 2787 95.25 2 787
Xoyk MuBect EOO/] 100 25 - -
00110 2812 2 787

[pe3 nacrosimoro TpuMeceune JpyxectBoro npunodusa 100% ot kanurana Ha ,,Xoyk MuaBect” EOO/]
/OuBiIe HauMeHoBaHue brirapcko obcmyxsamio npyxxectso EOO/l/. UHBecTumara e Ha croiHOCT 25
XHJLJIB.

OcHoBHaTa IeHHOCT Ha IBIIEPHUTE IPYKECTBA € !

- Open Pasrpag AJl - Ilokymko — mpomax0a Ha CTOKH M JPYTH BEIIW, B I'bPBOHAYAJICH,
npepaboTeH M 00paboTeH BuA;, INpomax0a Ha CTOKH COOCTBEHO IIPOM3BOJICTBO; TBHPrOBCKO
MPEJICTABUTEIICTBO M MOCPEAHHYECTBO; KOMUCUOHHU, CIICTUIIMOHHU W TPEBO3H CJEIKH; CKIAJIOBU U
JIUTIICH3UOHHU CJICNIKH;, CTOKOB KOHTPOJ; TYPUCTHYECKH, PEKIAMHH W APYTH YCIYyTH; OTIAaBaHE O]
HaeM; IMOKYIIKa, CTPOCK 1 063aBe>K11aHe Ha HCABH>KMMH UMOTH, C LIS Hpona>K6a.

UBectummsra B awiiepHTo npeanpusitue ,,Open Pasrpax” AJl e mpeactaBeHa mo ceGeCTOWHOCT.
HXommuHar LlenTep” AJl € TecTBaymio 3a 00€3IeHKa WHBECHIIMATA CH B ABIICPHO ApYyxkecTBO ,,Open
Pasrpan” AJl koM 31.12.2024 . u niperieHKaTa Ha PbKOBOJICTBOTO €, Y€ HAMa MHIUKAIIUH 3a 00C3ICHKA.

- Xoyk Husect EOOQ/] /ouBmie HaumeHoBaHue bmirapcko oOciyxBamio apyxkectso EOOJ/
BBTpEIIHA U BBHIIHA TBPrOBCKA JEHHOCT, TBPrOBCKO NPEJACTABUTEICTBO Ha OBJTapCKH H
YyXKACCTPAHHU (PU3NUCCKU U FOPUIUYSCKU JIUIA, U3KYITyBaHe, IpepadoTKa, ChXPaHCHUE U pean3alius
Ha CEJICKOCTOINAHCKA MPOMYKIIHS, MPOMHUIIUICHH CTOKH W TIPEJMETH Ha OuTa, (PMHAHCOBO-CUECTOBOIHHU
YCIIyTH, KOHCYJNTAaHTCKAa JEWHOCT, KOOPIWHUPAaHE W M3MBIHEHHE HA MPOCKTH, pPEKIaMHO-
nH(OPMAITMOHHA JICHHOCT, peCTOPAHTBOPCTBO, XOTEIUEPCTBO U TYPU3HM, IPOU3BOJICTBO U MOKYIKHU Ha
CTOKH WIJTH JIPYTH BEIIH C IIe] TSIXHATA Mperpoiax0a B MbpBOHAYAIICH, IPEpa0OTEeH WiH 00paboTeH BH/I,
MPOM3BOJICTBO U MPOJAKOa HA BCSIKAKBB BUJ CTOKH M W3JICIHS, KOMUCHOHHA, CIICAUIMOHHA, CKIIaJI0Ba
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JICHHOCT, MPEeBO3HA MOEHHOCT, BHOC, H3HOC, IMOCPEAHHYECTBO, ABPBOAOOHMB, IBPBONPEpabOTBAHE,
MPOM3BOJICTBO HA MaTEPUAITH M CYPOBHUHH OT AbPBECHHA.

Wsectunusita B nbiepHTO npeanpustie ,,Xoyk Musect” EOO/] e mpenctaBeHa mo ce6ecTOHHOCT.

6. dbarocpoynu ¢puHAHCOBH AKTHBH

Yuacrue 2024 r. 2023 r.

Bux % ‘000 J1B. ‘000 J1B.
DUHAHCOBY AKTHBH M0 CIIPABENJINBA CTOHHOCT B
APYT BceoOXBATEH NOXOM:
Xumcnad bearapust AJL 2.14 % 3531 3371
ABC ®unanc AJ] 9.71 % 173 173
Hpyru 9.46 % 150 150
Oomo 3854 3694

Axuun ¢ oTdeTHa cToMHOCT 3 531 XMi. 1B. ca Ha GOPCOBO THPryBaHU KOMIIAHHH M Ca MPEOLICHEHHU B
IpyT BceoOXBaTeH JOXO/, 0 ImociieqHara bopcosa ieHa 3a 2024 r. UsnomsBana e nadopmarms ot bOb,
nHpopMamus OT WHBECTHIMOHHH TOCPEIHUIN 32 CKIIOYCHH (UHAHCOBH CHENKH, ITyOnndHa
uH(opManus 3a IIEHOBA CTATUCTHUKA 32 00EMH CHIEJIKU U TTOCIETHU CACIKH [0 eMUTEHTH.

Jpyrure wHBECTHIIMU Ha CTOWHOCT 323 XWII. JIB. Ca OLEHEHW IO IIeHa Ha MPUAOOMBaHE, Th KAaTO
aKIMUTe HE ce THhpPryBaT Ha (onmoBa Oopca. [Ipe3 Texkymms W NPEIXOIHU MEPUOAN HE € HMAJIo

WHIUKAINA 32 00€31EHKA.

7. VHBeCTHIHOHHHM MMOTH

3ems Crpaau O6mo
‘000 as. ‘000 aB. ‘000 as.

KoM 31 nekemBpu 2023 .
OT4eTHa CTOHHOCT 12 453 6 188 18 641
Kopexkmus Ha cripaBeInBaTa CTORHOCT 24 (54) (30)
basancoBa cToiiHOCT 12 477 6134 18611
KoM 31 nekemepu 2024 r.
OtyeTHa CTOMHOCT 12 477 6134 18611
basiancoBa cToiiHOCT 12 477 6134 18 611

KoM 31.12.2024 . 6anancoBara CTOWHOCT Ha MHBECTUIIHOHHTe MMOTH ¢ 18 611 xwn neBa. (2023 r.:
18 611 xwn.B )

WuBecTuiiioHHn uMOTH ¢ OamancoBa croiHoct 9740 xwmn. snB (2023 r.: 9740 xwnaB.) ca
NpeIoCcTaBeH! KaTo 00e3neyeHne o 0aHKOB KPeIUT Ha APYKECTBOTO. /upuinoxenuel9/.

8. Croxn

JIpy>KecTBOTO MpUTEeKaBa 000pyIBaHe, KOETO HE € BhBEJICHO B EKCILIOATAIMS M TIOPAIH Ta3h NMpUIMHA
ro OTYUTA KATO TEKYIIM aKTUBHU - CTOKU. To e obOesneHeno Ha 100% wu OanaHcoBaTa My CTOHHOCT €
Hynesa. (2023r.: 0 xu. 11B.).
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9. TowproBcku M APYrd (UHAHCOBH B3eMaHMsI

Bu 2024 r. 2023 r.
A “000 8. “000 8.
B3emanus 1Mo J0roBOPH 3a IIECHH, MOKYIIKO MPOIaK0a Ha IICHHH KHIDKA
OpyTHa CyMa, IIpeax OYaKBaHa KpEAUTHA 3aryoa 19 535 23 505
JluxBu, OpyTHa cyMa IpeAn OYaKBaHa KpeAuTHA 3aryda 3970 3791
OuakBaHU KPEITUTHH 3aryOu (2 478) (2 664)
ABaHCOBH ILIAIAHUS 1884 1790
O6mmo 22911 26 422

BanancoBata cTOWHOCT Ha B3eMaHHMs IO JOTOBOPH 3a LECHH, MOKYIKO - MPOJaKOa HAa IEHHU KHIKA,
obe3neueHn ¢ MOPBHYNTEICTBO/TapaHiMy ¢ B pasmep Ha 4 226 xwin.gera (2023: 4 339 xun.jera. )

10. IlpexocTaBenu 3aeMu

B 2024 r. 2023 r.
e “000 8. “000 8.

[IpenocraBenu 3aeMy BE3HUKHAIN B IPYKECTBOTO, OpyTHA Cyma
TIpea OYaKBaHa KpeInuTHaA 3ary0a 558 639
[IpenocraBenu 3aeMu NPUAOOUTU C LIECUH, OpyTHA CyMa
pey OYaKkBaHa KpeauTHa 3aryba 5319 5319
JluxBu, OpyTHaA cCyMa Ipe i O4aKBaHa KpeAWTHA 3aryda 2 388 2074
OuakBaHU KPEIUTHU 3ary0u (1688) (1 649)
O6mo 6 577 6 383

Kpatkocpounure 3aemu Ha J[pykeCTBOTO ca MPEJOCTABEHH MPH FOJUIITHY JTUXBeHH paBHUINA oT 4,50 %
1m0 6,50%. CpoksT Ha moracsiBane Ha 3aemure KbM 31.12.2024 r. He € HO-ABIBr OT €HA TOJIWHA.
BanancoBara CTOMHOCT Ha B3EMaHHUATA MO MPEIOCTABCHUTE 3aCMHUTE C TapaHIUH/TIOPBYUTEN Cca B
pa3mep Ha 2 808 xui.siea. (2023: 2 705 xuir.yiesa.)

11. KpaTkocpoyHu (pMHAHCOBH AKTHBH

Bu 2024 r. 2023 r.
A <000 1. <000 1.
®UHAHCOBH AKTHBH OTYMTAHH 110 CIPABENINBA CTOMHCT B
neyanda u 3ary0a, B TOBa YHCJIO:
AKIIMY U SU10BE 17 367 13489
O61mo 17 367 13 489

B rpynara Ha kpaTKOCpOYHM (PMHAHCOBHM aKTHBH Ca MPEJCTABEHU KAIMMTAJIOBA WHBECTHIIUM KOTHPaHU
Ha Oopca Ha croiiHocT 11 187 xmnuB. (2023: 10 431 Xui.JiB) ¥ KaMTaIOBU UHBECTUIIMH, KOUTO HE ca
o6opcoBo kotupanu 6 180 xwm. gB. (2023: 3 058 xwmuiB). KamuTamoBuTe HWHBECTHIMU ca
KJIacCU(UIMPAaHU KaTo ()MHAHCOBM AKTUBU OTYUTAHU IO CHPABEIJIMBA CTOMHOCT B IMEUYAIOUTE WM
3aryoure. BOpcoBo KOTHpaHHTE KAIMTAIIOBH WHBECTUIMH Ca TPEOLCHEHN IO CHPaBEIIMBa CTOWHOCT
Ha 0a3a mocienHa 6opcoBa neHa kbpM 31.12.2024 r. M3no3eana ¢ uadopmanus ot b®B, undopmariys
OT MHBECTHLIMOHHU MMOCPETHHULIN 32 CKIIOUYEHH (PMHAHCOBM CHENKH, IyOIrMyHa WHPOpPMAaLUs 3a [EHOBa
CTaTUCTHKA 32 00EMH CJICJIKH H TOCIEIHHU CHIEIKH 110 eMUTEHTH. KanuTanoBUTe HHBECTUINH, KOUTO HE
ca OOpCOBO KOTHUpaHH ca OIICHEHW [0 CIpaBe/UIMBa CTOMHOCT Ha 0a3a OICHKHM Ha JIMICH3WPaHH
ouenurtenu. [IpeoneHkara e mpu3HaTa B nev4ajaOu u 3aryou.
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12. pyru B3eMaHust

2024 r. 2023 r.
Bun
‘000 aB. ‘000 aB.
BsemaHus oT 3aCTpaxoBKU 87 3
O6mo 87 3
13. llapuyHu cpeacTpa
2024 r. 2023 r.
Bun
‘000 JaB. ‘000 aB.
[apu B Opoii 1 1O pa3IaIaTeIHA CMETKH 117 283
O6mo 117 283

[TapruanTe CpecTBa ca B HAIIMOHATHATA MTAPUYHA SIMHUIIA — JICBa.

14. PerncTpupan Kanutaj

KoM 31.12.2024 r. oOmusT 3amuicaH U BHECEH KamuTal Ha emuteHTa € 735 910 neBa, pa3npezneneH B
735 910 Opost 0OOMKHOBEHH, MOMMEHHH, OC3HATMYHHU, CBOOOHOIIPEXBBPIISICMH aKIIMU C TIPAaBO HA TJIac, ¢

nomuHai 1,00 (exun) jies.

Bcunuky akiuu ca ¢ mpaBo Ha TOJTyYaBaHe Ha JTUBHICHT M JIMKBUIAIIMOHEH JISUT M MIPEJICTABIISABAT €IUH
riac ot O61oTo crOpaHue Ha aKIIMOHEPHUTE Ha J[pyKecTBOTO.

AKI_II/II/ITC Ha JPYXKECTBOTO Ca pasnpcCACICHU KAKTO CJICABA :

Bun 2024 5 2023
opoii % opoii %
Bbuonacuc AJ] 230 456 31,32 230 456 31,32
Quentrol Limited 116 424 15,82 116 424 15,82
Jpyry I0puInvecKy JTuIa 328 605 44,65 328 605 44,65
dusnuecku aura 60 425 8,21 60 425 8,21
O6mo 735 910 100| 735 910 100

14.1. IlpemueH pe3eps

B®B Bpb3ka ¢ U3BBPLICHO yBEIMYCHHE HA KalHUTala Ha JAPYKECTBOTO ce (popMupa MpeMueH pe3epB B
pa3Mep Ha 16 708 xumn.nesa.

15. Pe3epB OT nmpeoLieHKAa HA AaKTUBHU U Hepa3npeaeseHa ne4yada
15.1. Pe3epB oT npeoneHKa
PesepBbT OT npeoneHka Ha (UHAHCOBU aKTHBHU € (OPMHUpPAH OT MpeolleHKa Ha (PMHAHCOBU aKTHBH IO

CIpaBeIMBa CTOMHOCT B JIPYr BCeOOXBaTeH 10Xoa B pasMep Ha 1 623 xumnea (2023 r : 1 462
XWJILJICBA).
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15.2. Hepa3npeneneHna nevasioa

Hepasnpenenena neuan6a kM 31.12.2024 r. e 7 790 xun.nesa ( 2023 r: 7 683 xui.niesa).
16. JToxon (3aryba) Ha aknus
INeuanbara/3arybara Ha akmus kbM 31.12.2024 r. m xpm 31.12.2023 r. ¢ u3unciieHa Ha Oa3ara Ha

HETHaTa redyanda M CpedHo MpeTeriieHus Opoil Ha OOMKHOBEHWTE aKIMU Tpe3 CHOTBETHHS OTYETEH
IEpUOA.

Bu 2024 r. 2023r.
A ‘000 8. “000 8.
Herna nevan6a/3ary0a 3a nepuoa 163 235
CpenHonpereriieH Opoit akiun 736 736
Jloxon/3ary0a Ha akius 0,22 0,32
17. ABbJArocpovHu 3aIbJKEHHs] 10 00JUTAIOHEH 32eM
2024r. 2023 r.
Bupn
‘000 aB. ‘000 aB.
OO0nMranoHeH 3aeM 19 558 19 558
O6mo 19 558 19 558

Ha 11.05.2023 r. C/I Ha “Xonmuar LenTsp” A/l B3eMa pemieHne 3a u3aBaHe Ha €MUCHSI OOJIATAIHS
ChC CIICTHUTE TTapaMeTPH:

ISIN koo: BG2100014237

Pazmep na oonuzayuonnusa zaem: 10 000 000 (necet mmmnona) Espo

Banyma na oénuzayuonnusn 3aem: EBPO

Bpoii kopnopamuenu oonuzayuu: 10 000 (necet xumnsiam) Opost

Hama na uzoaeane: 15 Maii 2023 r.

Buo na xopnopamuenume obauzayuu: OOMKHOBEHU, JIUXBOHOCHH, O€3HAIMYHY, IOUMEHHH, CBOOOIHO
MIPEXBHPIIsIEMH, 00e3eueHH

Cpounocm: 8 (oceM) TOAMHU

Obe3neuenue: 3acTpaxoBka ,,PUCK OT HemUIaaHe”’, BaIMHA 32 CPOKA HA OOJIUTAIMIOHHUS 3aEM.
Jpy>kecTBOTO MMa CKJIIOYEH JOTOBOP 3a JOBEPEHHUK Ha OOIMTallAOHEPHUTE TI0 EMUCHSTA OOIMTaI[|H.

18. IlacuB 1O OTCPOYEHH TAHBIH

31.12.2023 r. YBemueHue Hamasienue 31.12.2024 r.
BpemenHa pa3inka
OTCpPOYECH JAHBK OTCpPO4Y€eH JAHBbK OTCpPO4Y€eH JaHBbK OTCpPO4Y€eH JaHbK
AKTHBH 110 0TCPOYEHH TAHBIIN
Pa3xonm ot obe3neHka Ha (PUHAHCOBH
AKTHBH 504 - - 504
Pasxomu or 06e31eHKa Ha MHB. KIMOTH
[PU3HATH B mevasba/3aryoa 355 - - 355
Pa3xosu ot o6e3neHka Ha MATEPHATHA
3amnacu 4 - - 4
OO01110 AKTHBH: 863 - - 863
TIpuxomu OT mpeorneHKa Ha PUHAHCOBH
AKTHBH MPU3HATH B Nieyasbara/3aryoara 425 - - 425
TIpuxomu OT mpeoreHka Ha
MHBECTHIMOHHN UMOTH PU3HATH B
nevandara/3arybara 719 - - 719
TIpuxomu OT MpeoreHKa Ha (PUHAHCOBH
AKTUBH MPU3HATH B IPYT BCEOOXBATEH
JI0XOJ 163 - - 163
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060 IMacuBu: 1307 - - 1307

OtcpoueHu JaHblM (HETO) 444 - - 444

19. KpaTkocpo4Hu 3ab/zKeHHs] KbM (PMHAHCOBH HHCTUTYIIUHU

2024 r. 2023 r.
Bun
‘000 aB. ‘000 aB.
Kpatkocpounu 3aeMu 12 597 12 595
06110 12 597 12 595

Kpenut oBbpapadT ¢ MpOMEHIIMB JTUXBEH MPOIICHT

Kpeaut oBbpaapdhT ¢ npoMeHIMBIUXBEH MpoleHT ¢ pedepermms 05000PO-AA-0167
Mama na cknroueane — 19.12.2022¢.

Pazmep na kpeouma — no 12 600 xun 1B. ;

Ycnoseus na 0ozoeopa — pepunancupane Ha KpeIuT

Cpok na nozacsaeane — 19.12.2025 r., c Bb3MOXKHOCT 32 nipegoroBapsiHe 10 19.12.2027 r.
Ocmamvkvm kom 31.12.2023 1. - kpatkocpouHa yact 12 595 xun neBa

Ocmamyvkvm kom 31.12.2024 r. - kpatrocpouHa yact 12 597 xwu ieBa

Pazmep na nuxea — IPOMEHJIVB JIUXBEH IMPOIEHT, U3YUCIIEH KaTo cOop Ha croiiHocTTa Ha PJIITKKK-
0,79% wu nanbaBka ot 1,41 myHkTa, HO HE IO - MaJKoO OT 2,2%

Obe3neuenue: THPBHU 110 peJ /ciiell 3aNn4aBaHe Ha peaxoeH/ ocodeH 3anor Bepxy 53 000 O6post akiyn
¢ 6amancoBa ctoiiHOCT 3 498 xmn.neBa; JloroBop 3a puHAHCOBO 0OE3MEeUeHHE C MTPEIOCTABIHE Ha 3aJI0T
BBpxy 87 000 Opost nsuta ot goroBopeH Goux HJAD Jlunamuk; [TepBu mo pen /cien 3amuuaBaHe Ha
npenxonen/ ocoOeH 3anor, Bnucad 1o perna Ha 303 BbpxXy B3emaHus Ha JlpyxecTBoTo ¢ OajgaHcoBa
crorHoct 12279 xwmns.; [IspBa mo pex /cmex 3amuvaBaHe Ha TPEAXOMHO BIIMCBaHE/IOTOBOPHA
WIOTEKa BbPXY HEABIXKUM UMOT, npeacrtaisBail: [lozemnen umot Ne 000047 ¢ mtom ot 89999 kB.M™.,
Hamupany ce B 3emuuinero Ha ceno KamosHoenm ¢ EKATTE 35515, oommua Crapa 3aropa, obmact
Crapa 3aropa, B IpOMHIIUIEHAaTa 30Ha Ha CEJIOTO, C HAYMH Ha TPalHO IOJI3BaHE MO CKHIA: Jp.TEp.
HECTOIl. — Ma3yTOXpaHWJIMILE, BEJHO C IOCTPOGHUTE B HMMOTA Cpaid, ¢ OajaHCOBa CTOWHOCT Ha
obesneuenneTo e 9 740 xuir.iesa.

20. KpaTkocpo4HH 3abJKEHHS] 0 00JUT AIHOHEH 32eM

B 2024 r. 2023 r.
‘000 aB. ‘000 aB.
JInxBu 110 OOIUTaIIHOHEH 3a€M 118 126
001110 118 126
21. ThbproBeku 3a1bJLKEHHST
2024 r. 2023 r.
Bun
‘000 JaB. ‘000 JaB.
3aabKeHNs KbM JOCTABYUIIN 1 41
Peno caenkn HoOMUHAI 12 523 12 128
JIMXBH 10 PEIo CAEIKU 75 84
001110 12 599 12 253

321[[’BJ'I)KCHI/I$IT3 KbM JOCTAaBUHUII Ca TbPTOBCKHU.

AHTaXUMEHTH 33 00paTHO U3KYITyBaHE :
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JIpy>KecTBOTO € CTpaHa IO pPero CIelkh u ¢ mpenocraBuino 968 760 Op. akuuu cbc crpaBeTUBa
croitroct 5 912 xwmi. nmesa ( 2023 r. 900 900 6posi, cbc crmpaBeaTuBa croWHOoCcT 5 352 Xumi. JB.) u
3aabIDKeHUE 10 perno caenkute kKbM 31.12.2024 1. 3 804 xmon. nB. ( 2022 r. : 3 409 xuu. 1B.).
JpyXecTBOTO IbpXKHU Kato obe3nedeHne (PMHAHCOBH aKkTUBU ¢ HOMUHAN 9 500 Xui. JB. U 3aabJDKEHUE
o peno caenka 8§ 719 xui.jB, KaTo 3ajara Ha CBOH peli 00€3MeUSHUETO ¥ MMa 33 IbJKCHHE J]a IO BBPHE
o pero caeikara. Jluxsexo uuso 4 %.

CpokbT 3a 00paTHO M3KyIyBaHe Ha (DUHAHCOBHUTE MHCTPYMEHTH 3aJ0KCHH MO PEIO CICIKUTE KbM
31.12.2024 r. € He O-ABJIBI OT €4Ha FOJAUHA.

22. ®duHAHCOBHU NMPUXOIH H Pa3X0aH

31.12.2024 r. 31.12.2023 r.
Bupn
‘000 aB. ‘000 aB.
Paszxonu 3a iuxeu (1823) (1575)
Pasxoau oT ornepaiuy ¢ pHH.MHCTPYMEHTH (195) (277)
O6mo (2018) (1852)
Bug 31.12.2024 r. 31.12.2023 r.
‘000 JiB. ‘000 JiB.
[Tpuxoam oT IMXBH 1058 1380
[Ipuxomau ot onepanuu ¢ GUH. KHCTPYMEHTH 875 758
O6mo 1933 2138
23. lpyru ¢puHAHCOBH pa3xoau
31.12.2024 r. 31.12.2023 r
Bun
‘000 aB. ‘000 aB.
BaHKOBH TakcH (55) (45)
O6mo (55) (45)
24. Pa3xoam 3a BLHIIHH YCJIYTH
31.12.2024 r. 31.12.2023 r.
Bupg ‘000 aB. ‘000 as.
JloBEepeHUK Ha 0OJIMTAIMOHEPUTE (24) (")
3acTpaxoBKH (79) (131)
JIbpsKaBHY U IPYTH TAKCH (16) (36)
Komucunonnu 3a caenxu ¢ LK (18) (91)
Onut u CueToBOAHO OOCITYKBaHE (53) (36)
Jpyru (10) (20)
06110 (200) (321)
25. Pa3xoau 3a mepcoHajia
31.12.2024 r. 31.12.2023 r.
Bun
‘000 aB. ‘000 aB.
Pasxozaum 3a 3ammartu (43) (42)
Pasxoam 3a conpagHu OCUTYpPOBKH (4) (©))
O6mo (47) (45)
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26. HeTnu 1pyru pa3xoau/npuxoau

31.12.2024 r. 31.12.2023 r.
Bun
‘000 aB. ‘000 aB.
Hpyru npuxonu 917 976
Jpyru pazxonu (367) (616)
(011111 (1) 550 360

27. Cbp3aHu Juna

Cebp3anute nmna Ha JlpyxkectBoro BKmouBaT COOCTBEHUIIMTE, ABIIEPHUTE JAPYKECTBA, KAKTO H
KJIFOYOB YIIPaBJICHCKH ITEPCOHAI.

28.1.CesIKH ¢ KJIH0Y0B yIPABJIEHCKH MEePCOHAT

KitodoBusiT ynpasieHckr nepconain Ha [pyKecTBOTO BKIIOUBA WieHOBeTe HAa ChBeTa Ha TUPEKTOPHTE.

B’bSHana)K,I[GHHSITa Ha KJIIOYOBHUA YHPABJICHCKU IIEPCOHA CE CHCTOAT OT TEKYIU Bb3HAIrpaKACHUA,
KaKTO CJIcaBa.

31.12.2024 r. 31.12.2023 r.
Bupn
‘000 xB. ‘000 aB.
KpaTkocpoyHu Bb3HATPAMXKIEHHUSA
- 3aIUIaTi (36) (36)
-OCUTYPOBKH (3) (2)
O61mo (39) (38)

28.2 . Caenku ¢ IbIIEPHH APYsKecTBa

KoM narara Ha 6anmaHca mMa CICHUTE CIETKUA C ABUIEPHU JPYKECTBA!

2024 r. 2023 1.
Bun
‘000 JaB. ‘000 aB.
IIpuxoau ot xbmepHO ApYy:kecTBO Opea Pasrpax AJl
JIMXBHY 1O JOTOBOP 3a LIECHS U MTApUUYCH 3aeM
Oomo
28.3 Pa3ueTH ¢ IbIIEPHH JPYKeCTBA
2024 r. 2023 r.
Bun
‘000 aB. ‘000 aB.
B3emaHusi 0T CBbp3aHu JIMIA:
IIpenocraBena cyma 1O JOTOBOpPH, BKI. JmxBa (OpyTHa 102 134
cyma)
O06mo 102 134

KoM 31.12.2024 r. B3emane B pasmep Ha 102 xwmnn (2023 r. — 134 Xui1.JIB) € 110 JOTOBOP 3a LECUS OT
2017 roguna u muxBa KbM Hero. CpoKbT Ha JoroBopa 3a 1ecust ¢ 1o 31.12.2024r. JInXxBeHUAT IPOIICHT
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o morosopa e 4,5%.

29.YcJI0BHM aKTHBHM U YCJIOBHH MACHBHU
KoM 31.12.2024 T. XbM APYKECTBOTO HE Ca OTHPABSHU MPETSHIINY 110 TapaHIIMU 1 IPABHU UCKOBE.

KoM 31.12.2024 r. uma yupeneH IbPBU 0 pejl /Ciie/ 3aIn4aBaHe Ha MPeaxXoJieH/ 0COOeH 3aJI0T BhPXY
53 000 6pos akuum c¢ GamaHcoBa ctoitHocT 3 498 xun.neBa; JloroBop 3a guHAHCOBO obe3leueHue ¢
npenocTassiHe Ha 3aior BepXy 87 000 Opos asuta ot gorosoper ¢poua HAD Jdunamux; [TspBu no pen
/cmen 3anMdaBaHe Ha TpeaxoaeH/ ocobeH 3amor, BmmcaH mo pena Ha 303 BBpXy B3eMaHHS Ha
HpyxecTBoTo ¢ GanmancoBa ctoifHocT 12 279 xwn.jB.; IIbpBa mo pen /cien 3annyaBaHe Ha MPEIXOIHO
BIIMCBaHe/JOTOBOPHA UIOTEKA BbPXY HEIBIKUM MMOT, TipencTasisiBamnl: [lozemnen umot Ne 000047 ¢
o oT 89999 kB.M., Hamupai ce B 3emuniero Ha ceno KamosuHosery ¢ EKATTE 35515, obuuna
Crapa 3aropa, o6iact Crapa 3aropa, B mpoOMHUIIUICHATa 30Ha HAa CEJIOTO, C HAYMH Ha TPAWHO IMOJI3BaHE
MO CKHIA: JP.TeP. HECTOM. — Ma3yTOXPAHMIHIIE, BEJHO ¢ MOCTPOCHUTE B MMOTA CPajy, ¢ OamaHcoBa
CTOMHOCT Ha obe3nevenuero ¢ 9 740 xu.ieBa.

30. Kareropumn ¢uHAHCOBM AKTUBHU U NACHBH

30.1. <DuHAHCOBH AKTUBH

Bun Motz 2024 r. 2023 r.

‘000 aB. ‘000 aB.
KanurtaioBu HHCTPYMEHTH MO CIpaBelIuBa
CTOMHOCT mpe3 APYT BCeoOXBATEH JA0XO] Ber6 3854 3 694
DUHAHCOBM AaKTHBH TI0 CHpPaBelIHBA
CTOMHOCT B neyaJ0a uim 3aryda Ben.11 17 367 13 489
JABbAroBH MHCTPYMEHTH MO aMOpPTU3HpYyeMa
CTOHHOCT
[IpenocraBenu 3aeMu Ben. 10 6 577 6 383
TBproBeku U APyry B3EMaHUs ben. 9 u ben.12 22 998 26 425
[Mapu ¥ napuYHU CKBUBAJICHTH Benr. 13 117 283
Oomo 50913 50 274
30.2. PUHAHCOBH MACUBH

2024 r. 2023 1.

Bun Ipuao:xenns

‘000 aB. ‘000 aB.
duHaHCOBH nacuBHU OTYHMTAHU no
aMOpPTHU3HpPYyeMa CTOHHOCT
Herexymu macuBu 19 558 19 558
3aab/DKEHUA 110 OOJUTrallHOHHN 3a€MHU ben. 17 19 558 19 558
Tekyuu nacuBu 25 314 24 974
3aabDKeHUS KbM (DMHAHCOBH MHCTHTYIMH Ben.19 12 597 12 595
3aabKEHUS 110 OOJIUTallMOHHN 3aEMHU Ben. 20 118 126
TBpProBeky 3aIbIKSHHS Ben. 21 12 599 12 253
OO6110 44 872 44 532
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31. YnpaBienune Ha GUHAHCOBUS PUCK

B xona Ha oOuuaiiHaTa CU CTOMAHCKa JIEHHOCT JOPYKECTBOTO MOXKE J1a OBbJIe M3JIOKEHO Ha Pa3InyHU
(hMHAHCOBH PHCKOBE, HAW-BaXHUTE OT KOWUTO Ca: Ma3apeH PUCK (BKIIOYBAII BATYTeH PUCK, PUCK OT
MpOMsIHA Ha CIIpaBeIjINBaTa CTOWHOCT W IIEHOBU PHCK), KPEIUTEH PHUCK, JTUKBHUIEH PUCK U PUCK Ha
JINXBCHO-00BBbp3aHM mapuuHu mnoromu. OOIIOTO yhpaBieHWEe Ha pHCKa € (OKYCHPaHO BBPXY
TPYOHOCTUTE TIpH TIPOTHO3MpaHEe Ha (MHAHCOBHTE TMa3apd W TIOCTUTaHE MHWHHUMHU3WpaHE Ha
MOTCHIMAIIHUTE OTPUIATSITHU e(EeKTH, KOUTO OMxXa MOIJH Ja Ce OTpa3siT BbPXY (UHAHCOBUTE
PE3yNITaTH U ChCTOSTHUE HA IPYIKECTBOTO.

Texymo ¢hrHAHCOBHTE PUCKOBE CE€ MICHTHU(PHUIMPAT, ©3MEpPBaT U HAOIIOAaBaT C TIOMOINTA HA PA3IHIHU
KOHTPOJIHK MEXaHM3MH, 3a Jla CE€ OMpENC/AT aJcKBaTHH IIEHW Ha YCIYTUTe Ha JAPYKECTBOTO U Ha
MIPUBIICYCHHUS OT HETO 3a€MEH KaIUTall, KaKTO U J]a Ce OICHAT aJ[eKBaTHO Ma3apHUTE 0OCTOSTEICTBA Ha
MPaBCHHUTE OT HErO MHBECTHUIIMHM U (POPMHUTE Ha MOIAbPIKAHE Ha CBOOOJHHUTE JIMKBUIHHU CPECTBa, Oe3
Jla Ce IOIyCKa HEoMpaBaaHa KOHIIEHTPALMs Ha TAJCH PUCK.

VYIpaBieHHETO Ha pHUCKa B JPYKECTBOTO C€ OCBLIECTBSIBA TEKYIIO OT PBKOBOACTBOTO. CBBETHT Ha
JTUPEKTOPUTE Ha APYKECTBOTO € JAcpUHUpan OCHOBHUTE MPHUHLUUINM Ha OOIIOTO yIpaBlieHHE Ha
¢uHaHCOBHSA pDHCK, Ha Oa3zaTa Ha KOHMTO Ce CIIa3BaT INPOLEAYpU 3a YINPAaBICHWE Ha OTAEIHUTE
cnenn(UIHU PUCKOBE, KAaTo BaJyTeH, IICHOBW, JINXBEH, KPEAWTEH W JHMKBHICH, M 3a pHCKa NpU
W3TIOJI3BAaHETO HAa HEJACPUBATUBHU HHCTPYMEHTH.

ITazapen puck

Baayrten puck

Jpy’XecTBOTO HW3BBPINBA CBOSATA JEWHOCT NMPH HEAKTHMBEH OOMEH C YYXKJICCTPAHHU J[OCTABUYHMIIM H
kiueHTd. CTOMaHCKUTE OTiepaliiy Ha JAPYKECTBOTO ca B OBJITapCKH JIeBa.

JApyru ueHoBu puckoBe

JpyXecTBOTO € U3JI0KEHO U Ha APYTH LEHOBU PUCKOBE CBBP3aHU C MHBECTULIMUTE, KOUTO HPUTEKABA.
B crorBeTcTBHE ¢ monmrukata Ha Jlpy)KecTBOTO HE ca W3BBPIIBAHU CHEHUPUIHU XeDKUPAIIH
JIEHHOCTH BBB BPB3Ka C T€3W MHBECTUIINU. JlelfHOCTTAa HAa APYKECTBOTO C€ HaONIOAaBa Ha pEryispHa
0a3za W KOHTPONBT WJIM 3HAYMTEIHOTO BIMSHUE BBPXY HErOo Ce HW3IOJI3BAT, 32 J1a CE MOIIbpiKa
CTOMHOCTTA Ha MHBECTUIUHTE.

Kpenuren puck

OcHoBHHTE (PMHAHCOBHM aKTHBU Ha JPYKECTBOTO Ca THPrOBCKH M APYrH (MHAHCOBH B3E€MaHUs, NapH B
0aHKOBH CMeTKH U B Opoil. KpeanteH puck € OCHOBHO PHCKBT, ITPH KOMTO KIMEHTHUTE Ha JIPYKECTBOTO
HsMa /1a ObJaT B ChCTOSIHHE Jia M3IJIATAT M3LUI0 U B OOMYAiHO NPEeIBUACHUTE CPOKOBE IBIKUMHUTE OT
TSX CyMH IO TBPTOBCKUTE B3eMaHUs. {pyKECTBOTO PEIOBHO CIIEIU 32 HEU3IBJIHEHUE HA 3aIbIKCHUATA
Ha KOHTpareHTUTe KbM Jpy>KEeCTBOTO, YCTAHOBEHW WHIUBUIYAJIHO WIM Ha TPyIH, U HU3M0J3Ba Ta3u
nHpOpMaLMs 32 KOHTPOJ Ha KpeauTHHsA puck. [lo oTHOmeHHEe Ha THProBCKHTE W APYTU (PMHAHCOBU
B3eMaHusl JlpyKECTBOTO HE € M3JI0KEHO Ha 3HAYMUTEIEH KPEIUTEH PUCK KbM HUTO €IWH OTIEJIEH
KOHTpPAareHT UM KbM IpyIla OT KOHTPAreHTH.

[Nomutuka Ha [pyXecTBOTO € ga W3BHPIIBA TPAH3AKIWU CaMO C KOHTPAareHTH C MO0OBp KpeauTeH
pelituHr. PHKOBONCTBOTO Ha JIpyKECTBOTO CUMTa, Y€ BCHYKU TOPECIIOMEHATH (DUHAHCOBHU aKTHUBH,
KOUTO He ca OWITM 00e3ICHIBAaHH WU Ca C HACTBITWII MaJIeXK Mpe3 MPEACTaBEHUTE OTYCTHH TIEPHOH, Ca
(hMHAHCOBU aKTUBU C 0OOpa KPEAUTHA OLICHKA.
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KpenuTHuss puck OTHOCHO Mapu U TapUYHU EKBUBAJICHTH C€ CUMTa 32 HECHIICCTBEH,Th Karo
KOHTpPareHTuTe ca OaHKM ¢ A00pa perryTanys U BUCOKa BHHIITHA OLEHKa Ha KPEAUTHUS PEHTHHT.

bamancoBuTe CTOMHOCTH OIHCAHHU mo-rope, NpeAcCTaBIsIBAT MAKCHUMAJIHO BB3MOKHOTO H3JIaraHC Ha
KpCAUTCH PUCK Ha I[py)KCCTBOTO 110 OTHOICHHUE HA TC3H (I)I/IHaHCOBI/I HUHCTPYMCHTHU.

JIMKBHJEH pHCK

JpykecTBOTO mocpemia Hy>)KIUTe CH OT JUKBUIAHHA CPEICTBA, KATO BHUMATEIHO CJIEIH TJIAIaHUATA 110
MOTACUTEITHUTE TUIAHOBE HA JBJITOCPOYHUTE (DUHAHCOBU 33IBIIKCHHS, KAKTO U BXOJSAIIUTE U U3XOISIIH
MapuyHU MOTOIM, Bh3HUKBAIIIM B X0OJ]a HA ONepaTHBHATA JIeHHOCT. HyKauTe OT JTMKBUIHH CPEACTBA CE
CIEMAT 3a Pa3IUIHH BPEMEBH IIEPHOIN — KESITHEBHO U €KECeIMUIHO, KaKTO M Ha Oa3ara Ha 30 THEBHH
nporuos3u. Hykure OT JTUKBUAHHM CPEATBA B IBJITOCPOUCH IUiaH 3a mepuoau oT 180 m 360 nmuu, ce
OTIPEIETISIT MECEYHO.

CpencrBata Ha IBJITOCPOYHHUTE JIMKBUAHMU HYKIU CE OCUTYpSABAT 4Ype3 3a€MH B CHOTBETHHS pa3Mmep U
npojaxx0a Ha (PUHAHCOBU aKTUBH.

Puck Ha TMXBOHOCHH Mapu4YHH NMOTO MU

ITonutnkara Ha I[py)KeCTBOTO € HaCo4Y€Ha KbM MHUHHMHU3HUPAHEC HA JIUXBCHUSA PUCK IIPHU ABJITOCPOYHO
¢unancupane. IlpemoctaBeHuTe 3aemMu ca ¢ (HUKCHpaH JMXBeH mporeHT. [Ipemenkara Ha
PBKOBOACTBOTO €, e KbM 31.12.2024 1. J[py>XeCTBOTO HE € M3JI0KEHO Ha CHIIECTBEH JIMXBEH PUCK.
3MeHeHneTo Ha IMXBEHUTE IMPOLCHTH IO JOIrOBOPHU 3a MOJTYUYCHHU 3aCMHU C IPOMCHIJIMB JIMXBCH IIPOLCHT
€ HECBILECTBEHO.

32. CipaBeJTUBH CTOHHOCTH

OuHAaHCOBUTE aKTHBH U TACUBH, OTYMTAHHW MO CIpaBeIIMBa CTOHHOCT B OT4eTa 3a (PMHAHCOBOTO
CBCTOSIHUE, Ca TPYNMUpPaHH B TPH HUBA CHhOOpa3HO HepapxusTa Ha CHpaBelinBaTa CTOWHOCT. Tasm
Hepapxusi ce ompenens Bb3 OCHOBAa Ha 3HAYMMOCTTA Ha BXOJslaTa MH(pOpManms, W3MOJI3BaHA INPH
OTIPEJIENITHETO Ha CIIPaBeUIMBaTa CTOMHOCT Ha (D)MHAHCOBHUTE aKTHUBHU U MACHBH, KAKTO CJIE/[BA!

- 1 HuBO: Ma3apHU 1IeHN (HEKOPUTUPAHN) Ha aKTUBHU Ma3apy 3a UACHTUYHU aKTUBH WU ITaCHUBH;

- 2 HHMBO: BXOJsIIa HHPOPMAIKS, pa3iidHa OT Ta3apHH [ICHU, BKIIFOUSHH Ha HUBO 1, KOSITO MOXe
na ObJe HaOIroaBaHa 1o OTHOIICHUE HA JaJieH aKTHB WIIH ITaCHB, WM TPSKO (T. €. KaTo LEHN)
WJIM KOCBEHO (T. €. Ha 6a3a Ha IIeHHTe); U

- 3 HuBO: BXojsAmla HMHpOpPMAIUS 3a JAJCH aKTHB WIM TAacHWB, KOSATO He € Oa3upaHa Ha
HaOIII0/JaBaHM MMa3apHU JTAaHHM.

I[a)_'[eH (bl/IHaHCOB aKTHUB WJIK I1aCuB CE KJ'IaCI/I(bI/II_II/Ipa Ha Hall-HUCKOTO HUBO Ha 3HAYMMa BXOd111a
I/IH(i)OpMaI_II/I}I, H3II0JI3BaHa 3a OIIPCACIAHCTO Ha CIIpaBCJIMBaTa MYy CTOMHOCT.

MCTO,I[I/ITG " TCXHUKUTC 3a OLICHABAHC, U3II0JI3BAHU ITPU ONPCACIIAHCTO HA CIIpaBCAJInBATaA CTOﬁHOCT, HEC
Cca IMPOMEHCHHU B CPABHCHHUE C NMPEAXOJHUA OTYCTCH IIEPUOI.

a) OOPCOBO THPTYBaHM IIEHHU KHUXKA

Benuky mazapHO TBpPTYBaHM KallUTaJOBM WHCTPYMEHTH ca TIPEJICTABEHW B OBITapcK JieBa M ca
nyOnr4YHO THpPryBaHu Ha Oopcara Ha bearapcko @onnosa bopca. CripaBeayiuBUTE CTOMHOCTH ca OMITH
orpeesieHn Ha 0a3a Ha TeXHUTEe OOPCOBH LIEHU-NIPO/IaBa KbM OTYETHATA J1aTa.

0) HeOOPCOBO THPIyBaHHU LIEHHH KHUXKa

CnpaBe/uinBata CTOHHOCT Ha HEOOPCOBO THPryBaHM KallUTAIOBH MHCTPYMETH ca OIpeesieHn Ha 0a3a
Ha OLICHKH, U3TOTBEHH OT HE3aBHCUMH OLICHUTEIH

B ) JSUIOBE

CnpaBeyinBata CTOHHOCT Ha MHBECTUIMUTE Ha J[pyKecTBOTO B AAJOBE € OLCHEHA IO CHpaBeINBa
CTOMHOCT, OpejielieHa Ha 0a3Ta Ha TAXHaTa IMyOJIMKyBaHa IIeHa 3a 00paTHO W3KYITyBaHe.
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33. YnpagBiieHHe Ha KallMTAJI0BHS PUCK

C YOPaBJICHUCTO HA KallMTalla APYKCCTBOTO LCIMW [Ja Cbhb3daBa W HNOoAAbPKaAa BB3MOXHOCTU TO Oa

OpoaAbJKM a4 (l)yHKIII/IOHI/Ipa Karto ILGfICTBaIIIO npeanpuATue MW Aa OcCurypsBa CbOTBETHATa

BB3BPBHIIACMOCT Ha HWHBECTUPAHUTE CPEACTBA Ha AKIUOHCPUTE, CTOIMMAHCKUTE II0JISM Ha APYruTe

3aMHTCPCCOBAHMU JIMIIA U YYaCTHUIIA B HCTOBHUA 6I/ISHCC, KaKTO M Oa NnoAAbpiKa OINTUMAJIHA KalluTaJlOBa

CTPYKTYypa, 3a Jia ce peaylupar pa3xojuTre 3a kKamuTana. llenta Ha pBHKOBOJACTBOTO € Ja TOIIbpKA
JIOBEPHETO HAa HWHBECTUTOPUTE, KPEIUTOPUTE W Masapa W Ja rapaHTupa OBACHIOTO pa3sBUTHE Ha

HpyxecTBOTO.

PrroBoAcTBOTO TeKymmo HaONOaBa OCUTYPEHOCTTa M CTPyKTypara Ha KamuTaiza Ha 0Oasa

CHOTHOIICHUETO Ha 33 IHKHSJIOCT IpeJcTaBeHu B Tabnuiara kbm 31.12.2024 1. (31.12.2023 1.):

2024 2023

‘000 aB. ‘000 aB.
OO0 ABJTOB KamUTAaJ, B T.4: 44 872 44 532
3aemu om mpemu nuya
HamaJieH ¢: mapuyHuTEe CPEICTBA U MAPUYHUTE (117) (283)
€KBHBAJIEHTH
HeTen abJroe kanuraji 44 755 44 249
00110 cOOCTBEH KAMUTAJI 27 020 26 696
O01o KanuTan 71775 70 945
CboTHOLIEHHE HA 331 IBKHAJIOCT 62,35 % 62,37 %

KoM 31.12.2024 r. HeTHHUTE aKTUBU Ha JpYyKecTBOTO HapacTBaT /1o 27 020 Xui.jB., KOETO MHOTOKPATHO

HaJBUINIaBa PETUCTPUPAHUs KarmuTal oT 736 xwmr.nB.(2023: 26 696 xun.jiB).

34.Cp0uTHs ci1ell Kpasi HA OTYETHMS EePHOJ

He ca pBB3HHKHaAIN KOpurupaiu CHOUTUSA MCXKAY JdaTraTa Ha CI)I/IHaHCOBI/IH OTYCT MW JaTaTa Ha

0JI00pEHHETO MY 3a IyOJIMKyBaHeE.

35.0n00peHue Ha (pHAHCOBUS OTYET

dunancoBusaT otueT KbM 31.12.2024 r./BKIIIOYUTETHO CpaBHUTENHATA HH(DOPMALIKs/ € 0JJOOPEH U IPUET

ot CopBera Ha aupekropute Ha 28.01.2025 r.
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