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[ToscHeHNs KbM HHAUBUAYAAHUA (DUHAHCOB OTYET
1. ITpeameT Ha AeMHOCT

Ocnuoaara AefirHocT Ha ,,XoAAuHT HoB Bex” AA e npumaobusane, yrpaBaeHIEe U IPOAaKOa Ha
ygacTuAd B OBATAPCKH H UY/KACCTPAHHU APYMKECTBA; IPECTPYKIYPHPAHE U YIPABACHHE HA
ABIIIEPHHUTE APY/KECTBA OT MOPT(EHAa, yIpEAsBAHE HA HOBU ABIIEPHU APYKECTBA, HHBECTUPAHE
B KartnTaAa U (PMHAHCHPAHE HA APY/KECTBA, B KOUTO y9acTBa. [Ipeamera Ha ACHHOCT CHINO TaKa
BKAFOYBA IIPOH3BOACTBEHA M TBPIOBCKA ACHHOCT M BCAKA APyra ACHHOCT, HE3a0PaHEHA CbC
3aKOH, BKAIOYUTEAHO ACHHOCTH, IIPEACTABASBAIIM IIPABOIIPUEMCTBO Ha IIPEAMETA Ha ACHHOCT
Ha IIpeoOpasyBaAnTe Ce dYpe3 BAHMBAHE B ApyxecTBoro: XwuOepHus Bumreaa EAA, Aosuko
Hcreiitc EOOA, Muanc EOOA, Bunanpowm-IIlato Anaa AA.

ApyXecTBOTO € PEruCTPUPaHO KATO AKIIHOHEPHO APYxKeCTBO B COMHIICKH IPAACKH CBA IIO
dupmeno aero 13327/1996 r. m Bumcano B Towprosekust permersp ¢ EMK 121643011.
Ceaaanimiero um aApechT Ha yrpasaeHue Ha ApyxectBoro e rp. Codua Oya. Ameiimc bBaydep
Ne51 er.4 amr.407.

Axrauare Ha ApyKecTBOTO ce ThpryBaT Ha barapcka dhoraoBa OGopca.

Xoaanar Hos Bek AA ce ympasassa ot CbBeT Ha ALPEKTOPHTE.

KoM 30.06.2024 r. CpBeTa Ha AUPEKTOPHTE € B CACAHHSA ChCTaB:

1. Muxaua CreAanssHoB MuxarAOB

2. Paaka Ammurrposa Morosa - Kpymosa

3. ,,3em MuBect” EOOA

ApyKecTBOTO ce IPEACTaBAfBA U YIIpaBAABa OT MsmbanuTeanns aupekrop Muxana MuxaifAos.
bposar ma mepconasa kpm 30 rorn 2024 1. e 8 yopeka.

Aombanureara mHGOpPMALNA 32 OCHOBHHTE AKIMOHEPH € IIPEACTaBeHa B mosicHeHme 15.1
AKITHOHEPEH KaITUTAA.

2. OcHoBa 3a U3rOTBAHE HA UHAUBUAYAAHUA (PUHAHCOB OTYET

NupuBrAyaAHIAT (PUHAHCOB OTYeT HAa APYKECTBOTO € CBCTaBEH B CBOTBETCTBHEC C
MexayHapoanute craHaapTH 32 ounancoso orgutane (MCPO), paspaboreHn U IyOAUKYBAHH
or CpBera 1o MeKAYHApOAHH cueToBOAHH cTaHAapta (CMCC) m npmern ot Eppomeiickus
cpro3 (MCOO, npuern or EC). Ilo cmucpaa ma maparpad 1, Touka 8 or AomrbAHHTEAHHTE
pasmopeabu Ha 3aKOHA4 32 CYETOBOACTBOTO, HPUAOKHUM B bobarapusa, tepmubst ,,MCPO,
npuern or EC* mpeacraBasBat Mexaynapoanute caeroBoann cravaapta (MCC), npuern B
cvorBercrBue ¢ Peraament (EO) 1606/2002 na EBporeiickus mapaamenT u Ha ChBera.

WMHEAMBHAYaAHHAT (PHHAHCOB OTYET € CBCTABEH B OBAIAPCKU A€BA, KOETO € (PYHKIIHOHAAHATA
BaAyTa Ha ApyxectBoTo. Beuaxu cymu ca mpeacrasenn B xuafau Aesa (‘000 AB.) (BKAIOUHNTEAHO
cpaBunTeAHaTa HHGOpMarius 3a 2022 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

Tosu pUHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CHCTAaBA U KOHCOAMAUPAH (DHHAHCOB
OT4eT B CHOTBETCTBHE C MEKAyHAPOAHHUTE CTaHAAPTH 32 (punaHcoBOo orumrane (MCPO),
paspaborenn u nyoAsukyBann ot ChBera 110 MEKAYHAPOAHH c4eTOBOAHU cTaHAaptu (CMCC) u
npueru ot EBponerickusa cpro3d (EC), B KOWTO MHBECTHIIMUTE B ABIIEPHHU IIPEAIPUATHA €2
ordereru u onosecreHu B cpotBercTBHE ¢ MCPO 10 ,, KoHcoaumaupanu dpuaancosu ordern’”.
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MuAuBuAyaAHHAT (DHUHAHCOB OTYET € CBhCTABEH IIPH Cla3BaHe Ha HIPHHITUIIA Ha ACHCTBAIIO
HPEAIIPHUATHE.

KbM AaTaTa Ha M3rOTBAHE HAa HACTOAIIUA MHAUBHAYAACH (DMHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPEIEHKA HA cIocobHOCTTA Ha Apy'}KecTBOTO A2 TIPOABAKI CBOATA ACHHOCT KaTO
ACHCTBAIIIO IIPEAIIPUATIE Ha 0a32 HA HAAMYHATA HH(OPMALINSA 32 IPEABHAUMOTO O'bACIIIE.

3. ITpoMeHHN B CUETOBOAHATA ITIOAUTHKA

HosBu cranaapth, usmeHenus u pasacuennsa KkbM MC®PO, xouto ca Bae3au B cuaa ot 01
aayapu 2023 r.

ApyKecTBOTO € IIPUAOKIAO CACAHHTE HOBU CTAHAAPTH, H3MeHeHuA 1 passacHerus kbm MCPO,
paspaborenn u nyoAukyBaHH OT ChBETA IO MEKAYHAPOAHH CICTOBOAHH CTAHAAPTH, KOHTO Ca
3AABAKHTEAHN 32 IIPHAATaHE OT TOAUIITHHA IIEPUOA, 3arrouBant Ha 1 auyapu 2023 r., HO HAMAT
ChIecTBEH edEKT OT IPHAATAHETO KM BBPXY (PHHAHCOBUA PE3YyATAT M (DUHAHCOBOTO
CbCTOAHUE HA APYKECTBOTO:

v' Usmenenne na MCC 1 IIpeacraBane na ¢punancosu otuetn — OnosecraBane Ha
CUYETOBOAHATA ITOAUTHKA

[Ty6aukyBano e or CMCC ma 0.02.2021 r. 3aeano ¢ namenenunero na MCC 1 CMCC
yoAukyBa u n3menenne Ha Hacoka 3a npakradgecko npuaarane za MCPO 2 spppriBane Ha
IIPEIeHKA 32 ChIeCTBEHOCTTA. [1]

Nsmenennero ma MCC 1 e npuero e 3a npuaoxenne B EC cpraacao Peraament (EC) Ne
2022/357 ot 2 mapt 2022 r. (Ocbunmasen Becraux, 6p. L 68 ot 3.3.2022 1.).

[leATa HAa MU3MEHEHHUATA € A2 IIOMOTHAT HAa ChCTABUTCAUTE HAa (DHHAHCOBU OTYETHU IIPH
B3EMAHETO HA PEIICHHE KakBa HH(MOPMAIIUA 32 CIETOBOAHATA IIOAHTHKA AA OIIOBECTABAT BbB
dpuHaHCOBUTE OTYETH.

Brecerume npomenn 6 MCC 1 ca caeonume:

e 3ameHA ce H3UCKBAHETO IIPEAIPHATHETO AA OIOBECTABA HH(MOPMAIINA 32 CBOATA
CBHIIECTBEHA CYETOBOAHA ITOAHTHKA BMECTO MH(MOPMAIIUA 33 3HAYMMATA CYCTOBOAHA
moAuTuka (mmap. 10, 6yksa ,,A”; map. 114, Gyksa ,,8”, (ii).

e Aobasenu ca HAKOAKO maparpacu (map. 117A—117A), ¢ kouro ce mosAcHABA HAYUHDBT HA
IIPHAATraHe Ha IIPUHIUIIA 32 CHINECTBEHOCT IIPH B3EMAHE HA PEIIICHUA 32
OIIOBECTABAHATA HH(POPMAIIHA 32 CIETOBOAHATA IIOAUTHKA.

e [Ipemaxnaru ca uHaAkoAko maparpadpu (118—121), samenenn ot HoBHTE Maparpadpu
117A-117A.

e Bumap. 7ma MCC 1 c aepunupannre TepMuHE € AOOABEHO OIPEACACHHE 32

,»CIETOBOAHH IOAUTHKN , KakTO € Aecprrupano B map. 5 nua MCC 8 CuetoBoana
IIOAUTHKA, IPOMEHH B CICTOBOAHUTE IIPUOAUZUTEAHH OICHKH U IPEIIIKH.

Karo maao usmenennsara va MCC 1 u Hacokara 3a npakrudecko npuaarane na MCPO 2 ca B
CHOTBETCTBHE C IIPOMEHEHATA ACPUHUIINA 32 CHILECTBEHOCT CIIOPEA IIPEAHIIHNATE N3MEHEHISA
ma MCC 1 u MCC 8 — ,,Aedpunurins 3a cermectsenoct” (B cuaa ot 01.01.2020 r.), kosTo €
caeanatra (MCC 1, map. 7):

HNsmenennmero ©Ha MCC 1 ce mpuaara B OBA€IEe 32 TOAHMIITHA OTYETHU IIEPHOAH,
3anousBarnu Ha uAU cAeA 01.01.2023 r.
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v" Usmenenne Ha MCC 8 CueroBoana HOAUTHKA, IIPOMEHU B CUYETOBOAHUTE
NpUOAM3UTEAHN OHEHKH U rIpemku — AeduHHIUA 32 CYETOBOAHH
NPUOAU3ZUTEAHU OLIEHKH

e [lybamxysano e or CMCC na 12.02.2021 r.

e [lpuero e 3a upunroxenue B EC cpraacuo Peraament (EC) Ne 2022/357 or 2 mapr
2022 r. (Odunmasen BectHuk, op. L 68 ot 3.3.2022 1.).

[leaTa rHa m3menennero Ha MCC 8 e Aa ce AaAe OIIPEACACHHE 34 CICTOBOAHA IIPUOAH3UTEAHA
OLICHKA U Aa C€ IIOACHH HAYHHDBT, IO KOUTO IPEAUPHATHATA TPAOBA Ad Pa3rPaAHHYABAT
IIPOMEHHUTE B CIETOBOAHATA IIOAHTHKA OT IIPOMEHHUTE B CICTOBOAHNTE IIPUOAUZUTEAHN OLICHKIL.
HN3menennero Ha MCC 8 caeaBa Aa ce mpmaara 3a IPOMEHU B CUYETOBOAHHTE
NPUOAU3UTEAHN OIEHKH U IIPOMEHH B CYETOBOAHATA IIOAMTHKA, HACTBIIMAM HAa HAH
CA€A HAYAAOTO HA ITBPBUA TOAUIIEH OTYETEH IEPUOA, B KOUTO IMPEAIIPUATHETO IIPHUAATA
n3menenuero (01.01.2023 r.).

v Usmenenwne ua MCC 12 Aagbpuu BBPXY A0X0Aa — OTCpOoUeHHN AAHBIH, CBBP3aHU
C aKTHUBH U [IACHBH, IPOU3TUYAINM OT CAUHIUYHA OII€PALIUA

e [lybamxysano e or CMCC ma 07.05.2021 .

e [Ilpuero e 3a npuroxkenue B EC coraacuno Peraament (EC) Ne 2022/1392 ot 11 asrycr
2022 r. (Odpunmasen Becruuk, op. L 211 ot 12.8.2022 r.).

C u3MeHEHHETO IO CBINECTBO CE M3NCKBA IIPEAIIPUATHATA Ad IPU3HABAT OTCPOUCHHU
AAHBYHU AKTHMBH M HACHBH OT CACAKH U OII€paIlli, KOUTO IPHU IIbPBOHAYAAHOTO
IPU3HABAHE IIOPAXKAAT EAHAKBH II0 CTOMHOCT 00AaraeMm ¥ MNPUCHAAAINH Ce
(HaMaAAeMH) BPEMEHHH Pa3AHKH.
[IpeApuATHETO CACABA A2 IPHAAra M3MEHEHHETO Ha CTAHAAPTA KbM OIEPAIIMH U CACAKH,
M3BBPIINCHN HA HAU CACA HAY9AAOTO HA HANW-PAHHUA IIPEACTABCH CPAaBHUTECACH IIEPHOA (Hap.
98K) (01.01.2022 r.).
[Ipeanpuaruero TpaOBa Aa IPU3HAE KbM HAYAAOTO Ha HAH-PaHHHSA IIPEACTABEH CPABHUTEACH
reproA (mmap. 98A):
® OTCPOYEH AAHDBYECH AKTUB — AO CTEICHTA, AO KOATO € BEPOATHO Ad CBHINECTBYBA
obAaraema IT€9aAda, CpeIly KOATO Aa MOXKE Aad CE OIIOA3OTBOPH IIPHCIIAAAINATA CE
BPEMCEHHA PA3AHKA — I

° OTCpO‘IﬁH AQHDYCH I1aCHUB 324 BCHYKH HpI/ICHaAaH_II/I ce U 00AAraeMu BpCMeHHI/I paSAI/IKI/I,
CBBbP3aHU CHC:

a) AKTHUBH C IIPABO HA ITOA3BAHC M ITACUBH IIO AU3NHIA; KAKTO U

6) 3AADAKCHHA 324 HM3BEKAAHC OT CKCITAOATAIIMA, BDHB3CTAHOBABAHC M CXOAHH C TAX
3aADBAKCHUA M CBbOTBETHHTC CyMH, HpI/ISHaTI/I KaTO dYvacCT OT II€HaTa Ha HpI/IAO6I/IBaHC Ha
CBbOTBCTHUA AKTHB.

KYMYAEITI/IBHI/IHT €(bCKT oT H”prOHa"IaAHOTO HpI/IAaFaHG Ha HM3MCHCHHECTO CE€ OT4YHTAa KaTo
KOPCKHI/IH Ha HAYAAHOTO CaAAO Ha HCpaSHpCACACHaTa mmevanba (I/IAI/I APYyr KOMIIOHCHT Ha
cobcTBEHNA KaITuTaA, CITOPCA CAY“IG.SI) KbM Ta3u AaTa.

v Usmenenne Ha MC®O 1 Ilpusarame 3a mbppBH ITbT HA MeKAyHAPOAHHTE
CTAaHAAPTHU 32 (PMHAHCOBO OTYUTAHE

Karto ceppzano mamenenue aa MCC 12 e manpaseno umsmenenune u Ha MCPO 1, ¢ koero ca

BBBEACHH CBIIUTE IPEXOAHN pasrropeAbn kakTo B mamenenuero Ha MCC 12, 3a Aa ce mocrurae
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€AHAKBOCT HA M3UCKBAHUATA KbM IPEATPHATHATA, IpuAaraan Aoocera MCPO, u Te3u, KOUTO Iu
IIPHUAATAT 34 ITbPBU IIBT.
HN3menennero Ha MCC 12 BAn3a B cHAa 32 TOAHMIIIHU OTYETHH IEPHOAH, 3aII0YBAIIH HA
nan cAeA 01.01.2023 r. IIpeAnpuATHETO CAEABA AA IIPHUAAra N3MEHEHUETO Ha CTaHAAPTA
KBM OIIEPAIlUM M CACAKH, M3BBPIICHU HA HAU CA€A HAYAAOTO Ha Hal-paHHUA
MPEACTABEH CpaBHHUTEACH NepHoA (map. 98K).
[IpeanpusTaero TpaOBa Ad IPH3HAE KbM HAYAAOTO HA HAH-PAHHUA IIPEACTABEH CPABHUTEACH
rrepuoA (mmap. 98A):
® OICPOYEH AAHDBYEH AKTHB — AO CTEIEHTA, AO KOATO € BEPOATHO Aa CBIIECTBYBA
obaaraema Ie9anba, CPEIMy KOATO Ad MOMKE Ad C€ OIIOA30TBOPH IIPHCIIAAAINATA CE
BpPEMEHHA PAa3AUKA — U

L OTCPOYCH AAHDBYCH ITACHUB 324 BCHYKHU IIPUCIIAAAIII CC U obAaraeMu BPEMCHHU PAa3AHKH,
CBBbP3aHU CbHC:

a) aKTUBU C ITPaBO HA ITIOA3BAaHE U IIACHBU IO AM3UHIA; KAKTO U

0) B3aABAJKCHHA 32 H3BEKAAHE OT CKCIIAOATALIMSA, BB3CTAHOBABAHE M CXOAHH C TAX
3aABAKECHUS U CHOTBETHHTE CYMH, IPHU3HATH KATO 9YACT OT I[CHATA Ha IIPHAOOMBAHE Ha
CBhOTBETHHUA AKTHUB.

KymyaatuBauAT edexr OT IbPBOHAYAAHOTO IPHAAraHE HAa H3MEHEHHETO CE€ OTYHTa KATO
KOPEKITHA Ha HAYAAHOTO CAAAO HA HEpaslpeAeAeHaTa Hedarda (HAM APYT KOMIIOHEHT Ha
COOCTBEHHSA KAITUTAA, CIIOPEA CAyYas) KbM Ta3H AATA.

Karo ceppsano msmenenne Ha MCC 12 Aambiu BpXy AOXOAA € HAIIPABEHO M3MCHCHUC U HA
MC®O 1 Ilpuaarane 3a wbpBu IrbT Ha MeEKAYHAPOAHUTE CTAHAAPTU 32 (PUHAHCOBO OTYHUTAHE,
KAaTO Ca BBBEACHH CBIINNTE IIPEXOAHH Pas3riopeadn kakTo B mamenenuero na MCC 12, 3a aa ce
ITOCTUTHE CBIAACYBAHOCT MEMKAY TE€3U ABA CTAHAAPTA.

v" U3smenenue va MCC 12 Aambim BBPXy AOX0Aa — MelxAyHapoAHA AAHBYHA
pedopma — IIpumepHHU IpaBHAA OT BTOPU CTHAD
e [lyoamxysano e or CMCC ma 23.05.2023 .

e Ilpuero e 3a mpunromenue B EC cwpraacao Peraament (EC) Ne 2023/2468 or 8
noemspu 2023 r. (Ocdpunmasen Bectuuk, cepus L, 9.11.2023 r.).

IleATa HA NI3MEHEHUETO € AA CE BBBEAE 3aABAKUTEAHO BPEMEHHO U3KAIOUEHHE OT U3UCKBAHHATA
Ha MCC 12 Aambsiim BBPXy AOXOAA 32 IIPH3HABAHE M OIIOBECTABAHE HA OTCPOYCHU AAHDBYHHI
AKTUBU U OTCPOYEHU AAHBYHU ITACHUBH, BB3HUKBAIIH OT [ IpumepHuTe I1paBuAa OT BTOPH CTBAD
Ha OpraHmsanuATa 332 HKOHOMHUYECKO ChbTpyAHmdectso u pazsurue (OMCP).
V mac Awmpexrupa (EC) 2022/2523 e TpaHCIOHMpPAHA B HAMOHAAHOTO AQHBYHO
sakonoaateAcTBo upe3 VA ma 3KITO ¢ BpBexAaHETO B 3aKOHA HA 9acT mera ,,a“ (da. 260a—
260, B cuaa ot 01.01.2024 r.; AB, 6p. 106 ot 2023 .).
e Bpemennoro mskarouenue cropeA usmenennero aza MCC 12 (map. 4A n 88A) caeapa
Aa ce mpuaara HezabaBHO (o1 10.11.2023 r. — oT A€HA, CAEABAII AaTAaTA HA IIYOAUKYBaHE
Ha peraamenta Ha EC) m ¢ obparna cuaa cpraacso MCC 8 CueTroBOAHA ITOAHTHKA,
IIPOMEHH B CYCTOBOAHUTE IIPHOAHSHTCAHH OIlCHKH u rpemkn. [Ipeanpusarusara
OIIOBECTSABAT, Y€ Ca IPUAOKUAU H3KAIOYEHUETO (mmap. 88A).
e lsnucksanmAra 3a omosectABaHe (map. 88b—88I) ce mpmaarat 3a TOAWIIHE OTYETHH
rmeproan Ha nan caeA 01.01.2023 r. He ce msmckBar OIOBeCTABAHHA B MEKAMHHHTE
pUHAHCOBH OTYETH 32 MEKAHMHHHUTE IEPUOAU Ha HAH r1pean 31.12.2023 r.
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4. CueTOBOAHA TOAUTHUKA
4.1. OO01mu moAoKeHuA

Haii-3maunmure CUYCTOBOAHHU IIOAUTHUKH, HpI/IAaFaHI/I IOpHu H3TOTBAHCTO Ha TO3H Ci)I/IHaHCOB
OTHYCT, Ca IIPCACTABCHH ITO-AOAY.

QuHAHCOBHUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIAIINTE 32 OLCHABAHE HA BCHYKUI BUAOBE
aKTHBH, ITACHBH, IIPUXOAU M pasxoAn cbraacio MCQO. basnre 3a oleHKa ca OIIOBECTEHH
ITIOAPOOHO IO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHUSA OTYET.

CACABQ. Aa C€E OT6CAC}KI/I, uc HpI/I HN3TOTBAHETO HaA HPCACTQ.BCHI/IH CbI/IHaHCOB OoT4YeT Ca
H3IIOA3BAaHN CICTOBOAHM OICHKHU M AOITYCKAHMAA. B’prCKI/I 9e T€ Ca 62131/IpaHI/I Ha I/IHCbOpMaHI/IH,
IIPEAOCTaBCHA HA PBKOBOACTBOTO KbM AaTaTa HAa HU3TOTBAHC HA (pI/IHaHCOBI/I}I OTYCT, PCAAHUTC
p€3yATaTI/I MOTIaT Aa CC pa3AuYaBaT OT HAIIPABCHUTC OLICHKHN U AOITyCKAHMA.

4.2. IIpeacraBAHe HAa UHAUBUAYAAHUA (PUHAHCOB OTYET

®unancosuAr order e npeacrabeH B cporBerctBue ¢ MCC 1 ,IlpeacraBine Ha puHaHCOBH
oruetn’”’ (pesusupan 2007 r.).

Apyﬁ(CCTBOTO IpHue Aa IIPCACTaBA OTYCTA 32 neganbata mAn 321Fy62.T2. n Apyrus BCEOOXBATEH
AOXOA B CAMHCH OTYCT.

B oruera 3a ¢uHAHCOBOTO CBCTOAHHE CE IIPEACTaBAT ABA CPaBHUTEAHH IIEPHOAA, KOIATO
ApyecTBOTO:

a) IOpHuAara C4€TOBOAHA ITIOAUTHKA PETPOCICKTUBHO,
6) OPCU3IUCAABA PCTPOCIICKTUBHO ITO3UITHHU BbB (bI/IHaHCOBI/IH OTHYCT, AN
B) HpCKAaCI/ICpI/IHI/Ipa ITO3NIITNM B'bB (pI/IHaHCOBI/IH OTYECT

1 TOBAa UMa CBIIIECCTBCH C(beKT B%pxy I/IH(pOpMaL[I/IHTa B OTYETA 32 (bI/IHaHCOBOTO CbCTOAHME KbM
HAYaAO0TO HA IIPCAXOAHMS IICPHOA.

[Ipes Tekymmns mEpHOA HE € € U3BBPIICHA PEKACAHM(PUKAIIMA HA ITO3UINN B CPABHUTCAHATA
nH@OMAIIHA.

4.3. MaBecTHIINU B ABIIIEPHU, ACOLUUPAHUA 1 CbBMECTHU IIPEANIPUATHA

ABIIEPHE HPEAIPHATHA Ca BCHYKHA IIPCAIPHUATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha
Apyxectsoro. Haanrte e KOHTPOA, KOrato ApPysKecTBOTO € M3A0KEHO Ha, HAH UMA IIPaBa BbPXY,
IIPOMEHAMBATA BB3BPBIIAEMOCT OT HErOBOTO y4YacTHE B IIPEAIPHUATHETO, B KOETO €
MHBECTHPAHO, W HMa BB3MOKHOCT Ad OKaKE BB3ACHCTBHE BBPXY Ta3d Bb3BPBIIAEMOCT
ITOCPEACTBOM CBOHMTE IIPABOMOIIHA BbPXy IIPEAIPHUATHETO, B KOETO € HHBecTHpaHo. B
MHAMBHAYaAHUA (DUHAHCOB OTYeT Ha APY/KECTBOTO HHBECTUIINNTE B ABIIEPHH IPEAIIPUATHA CE
OTYHTAT II0 CEOECTONHOCT.

ApyKecTBOTO IpU3HABA AMBHACHT OT ABIIEPHO IIPEAIPUATHE B IIedaAdaTa HMAM 3aryoOara B
CBOUTE MHAUBHAYAAHU (PHUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYYH
AUBUAEHTA.

CbBMECTHO OpCAIIpHATHC € AOTOBOPHO CIIOPa3yMCHHC, IIO CHAATa Ha KOCTO APY)KCCTBOTO u
APYyTH HE3aBHCHMM CTpaHI/I C€ 3a€MaT CbC CTOIIaHCKa ACﬁHOCT, KOATO ITOAACKH HAa CbBMECTCH
KOHTPOA. I/IHBeCTI/IHI/II/ITC B CBbBMCCTHH IIPCAIIPHUATHS CC OTIUTAT 110 CIIPABCAANIBA CTOMHOCT .
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ACOIMHPAHH €A TE3U IPEAUPUATHA, BBPXY KOHTO APYKECTBOTO € B CHCTOSIHHE AA OKa3Ba
3HAYUTEAHO BAHMAHHE, HO KOHMTO HE Ca HHUTO ABINEPHU IIPEAUPHATHA, HUTO CHBMECTHO
KOHTPOAWPAHU ITPEATTPHATHA.

Apy)KCCTBOTO HpI/I3HaBa AUBHUACHT OT CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/I}ITI/IC AL
aCOL[I/II/IpaHO OpCAIIPpUATHC B medanbaTa mAn 3ary6aTa B CBOUTC HHAUBHAYAAHH (bI/IHaHCOBI/I
OTYCTH, KOTATO 6”bA,C YCTAaHOBCHO IIPABOTO MY Ad IIOAYYIH AUBHUACHTA.

4.4. CaeAKH B Uy>KAECTPAHHA BAAyTA

CAeAKnTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIHOHAAHATA BaAyTa HA APYKECTBOTO ITO
ocdurmarHna OOMEHEH KypC KbM AaTata Ha CAcAKata (0OsfBeHms ukcHHr Ha bbarapcka
HapoAHa Oanka). [legaabure m 3aryOmrTe OT KypCOBH Pa3sAHKH, KOHTO BB3HUKBAT IIPU
VPEKAAHETO HA TE3HM CACAKHM U IIPEOLCHABAHETO HA IAPHYHHUTE ITO3HUIIMU B UYKACCTPAHHA
BAAyTa KbM Kpas Ha OTYCTHUA IIEPHOA, CE IIPU3HABAT B IIe4aAbaTa HAM 3aryOara.

HCHapI/I‘IHI/ITC IIO3MIMH, OLICHABAHHN II0 MCTOPHUYCCKA IICHA B IYKACCTPAHHA BaAyTa, CE€ OTYUTAT
no obmeHHUA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpeOHCHCHI/I). HCHapI/I‘{HI/ITC ITO3UITNH,
OLCHABAHU IIO CHpaBGAAI/IBa CTOMHOCT B "IY)KACCTpaHHa BaAyTa, c€ oT49HUTaT I10 oOMeHHMsA KYpC
KbM AaTaTa, Ha KOATO € OHpCACACHa CIIpaBCAAHIBATA CTOMHOCT.

4.5. ITpuxoan

[IpuxoanTe BKAIOUBAT IIPUXOAH OT IIPOAAKOAa M OT IIPEAOCTaBAHE Ha ycAyrd. IIpmxoamre ot
OCHOBHHTE YCAYTH Ca IIPEACTABEHHU B ntosicuenus 22, 24, 25, 26.

HPI/IXOAI/ITC CC OLCHABAT IIO CIIPABCAAMBA CTOMHOCT HAa IIOAYYICHOTO HAH IIOAACKAIIOTO Ha
IIOAy9IaBaHe BT)SHana)KA,CHI/IC, KaTO HE€ CE€ BKAIOYBAT AAHDK A,O621B€H2. CTOfIHOCT, BCHYKHM
prrOBCKI/I OTCTBIIKHM 1 KOAMYECTBCHHN pa69.TI/I, HaHpaBCHI/I oT APY)KCCTBOTO.

HPI/IXOA’I)T CC IIpHU3HABa, KOTATO Ca M3ITBAHCHH CACAHHUTC YCAOBHUSA:

e  Cymara Ha IPUXOAQ MOKE Ad ObAE HAAEKAHO OIICHEHA,

e  BepoATHO € HKOHOMUYECKUTE IIOA3H OT CAGAKATA A4 OBAAT IIOAYUICHI;

e HampaBeHnTte pasXOAM HAH TE3H, KOUTO IIPEACTOH A4 O'bAAT HAIIPABCHM, MOTAT HAACKAHO
A2 OBAAT OIIEHEHH;

e Kpurepumure 3a Ipu3HaBaHE, KOUTO ca cHenUHUYHH 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxecTBOTO, ca H3ITBAHEHH. Te ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IPEAOCTABEHN HA KAHEHTA, I HA AOTOBOPHHTE YCAOBHA, KAKTO Ca M3AOKEHH I10-
AOAY.

4.5.1. IIpmxoAau, KOUTO C€ IIPU3HABAT KbM OIPEACACH MOMEHT
ITpoaa>k6a Ha cTokm

[IpuxoA®sT OT HpOAaKOATA HA CTOKM CE€ IIPU3HABA, KOrato ApPYyKeCTBOTO € IPEXBBbPAHAO HA
KyITyBada KOHTPOAQ BBPXY IIPeAOCTaBeHHTE cTOKH. CUnTa e, e 3HAYMMHTE PUCKOBE H ITOA3H Ca
IIPEXBBPACHH Ha KyITyBada, KOTaTO KAUEHTBT € IIPHEA CTOKHTE Oe3 Bb3paKeHHUE.,

4.5.2. IIpuxoau, KOUTO Ce IIPU3HABAT C TEYEHUE HA BPEMETO

ITpeaocraBame Ha ycAyrn
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[IpuxoauTe OT YCAYTH Ce€ IIPU3HABAT, KOraTO KOHTPOADBT BBPXY IIOASUTE OT IPEAOCTABEHUTE
YCAYTUTE € IPEXBBbPACH BBPXY ITOA3BaTEAd Ha ycayrure. [Ipuxoa ce mpusnasa ¢ TedeHHMe Ha
BpEeMeTO Ha 0232 H3I'bAHEHHE HAa OTACAHUTE 3AABAKEHUSA 32 U3ITbAHCHIE.

HPI/IXO,A{I)T OT HAaeMH OT IIPCAOCTaBAHC HAa HHBCCTULIMOHHU HMOTH HA APY)KCCTBOTO I10
AOIOBOpPH 3a OIICPATHBCH AHM3HHI C€ IIPHU3HABA HA 0a3a Ha AMHEIHUA MCTOA 32 IICpHOAA HA
AW3UHIA.

4.5.3. IIpuxoAm OT AMXBH U AUBUACHTH

[IpuxoauTe OT AMXBH CE€ OTYMTAT TEKYIIO IIO METOAA Ha €(EKTHBHHA AHXBEH IIPOIICHT.
[IpuxoauTe OT AUBHACHTH CE IIPU3HABAT B MOMEHTA Ha BB3HUKBAHE HA IIPABOTO 32 IIOAyIABAHE
HA IIAAIITAHETO.

4.5.4. Ilpmuxoau ot puHAHCHpAHE

[TepBoHAaYaAHO (PUHAHCHpPAHHATA CE€ OTYUTAT KATO IIPUXOAHM 32 ODBACIIH IIEPHOAHU
(punancupane) KOrato mnMa 3HAYHTEAHA CHTYPHOCT, de ApyKecTBoTo IIne IOAyYH
pUHAHCHPAHETO U IIIe U3IIBAHU YCAOBHUATA, IIPH KOUTO TO ¢ oTIycHaTo. PrHaHCHpaHe, [EAAIIO
Aa obesmreTn APyKeCTBOTO 32 TEKYIIIO Bb3HUKHAAU PA3XOAH CE IIPU3HABA KATO IIPUXOA B CBHIIHA
IIEPHOA, B KOHTO ca BB3HUKHAAH pasxoaure. (PuHancupane, IEAfAINIO Aa KOMIIEHCHPA
ApyKecTBOTO 32 HAIIPABEHH Pa3XOAH IO IIPUAOOHBAHE HA aKTUBH, CE IIPU3HABA KATO IIPUXOA OT
puHAHCHpPaHE IPOIOPIHOHAAHO HA HAYNCACHATA 32 IIEPHOAA AMOPTH3AIUA HA AKTHBUTE,
IIPUAOOHUTH C IIOAYIEHOTO (DUHAHCHPAHE.

4.6. AKTUBH ¥ ITACHBH II0 AOTOBOPHU C KAUECHTH

APY'}KCCTBOTO Ipu3HaBa aKTHBH I/I/I/IAI/I ITaCUBH IIO AOTOBOp, KOraToO €CAHa OT CTPAaHHUTC IIO
AOTOBOpa € HM3ITBbAHHAQ 3AADBAKCHHUATA CH B 3aBHCHMOCT OT BPbB3KATA MCKAY ACI‘/'IHOC'ITa Ha
HpCAHpI/IHTI/ICTO 1 ITAAIITAHETO OT KAHMCHTA. APY)KEiCTBOTO Hpﬁ,A,CTaB}I OTACAHO BCAKO 663YCAOBHO
HpaBO Ha B"bSHal"pa){{ACHI/IC KaTo B3emane. Bzemane e 6CSYCAOBHOTO HpaBO Ha HPCAHPI/IHTI/ICTO Aa
IIOAYYH Bb3HATPAKACHHC.

ITacuBu o AOTOBOp CC€ IIPU3HABAT B OTYCTA 324 CbI/IHaHCOBOTO CBbCTOAHUC, AKO KAMCHT 3aITAaIrra
BT)SHana)KACHI/IC AN APY)KCCTBOTO nMa HpaBO Ha BT)SHana}KACHI/IC, KOETO € 6€SYCAOBHO, HpGAI/I
Aa € HpeXBT)pACH KOHTpOAa BBpxy CTOKaTa MAM YCAyraTa.

Apy)KeCTBOTO IIpuU3HaBa AKTHUBH IIO AOTOBOp, KOIaTO 3aABAKCHHUATA 32 M3ITbAHCHHC Ca
YAOBACTBOPCHH H IIAAIIIAHCTO HC € ABAKHMMO OT CTpaHa HAa KAHNCHTA. Axtus 1o AOTOBOp €
HpaBOTO Ha HPCAHPI/IHTI/ICTO Aad IIOAYYIH BBSHanaH{ACHI/IC B 3aMfAHAa Ha CTOKHTC HAH YCAYIHTE,
KOHUTO HpCAHpI/IHTI/ICTO (& HPCXBBPAI/IAO Ha KAHECHT.

[TocaeaBammo ApyKecTBOTO OIIpeAcAs pasmepa Ha OOC3ICHKATA 32 aKTUB IO AOTOBOpPa B
cporBerctBue ¢ MCPO 9 |, PunancOBU HHCTPYMEHTH .

4.7. OniepaTUBHH Pa3X0AU

OmepartuBHUTE PAa3XOAN CE IIPH3HABAT B IT€9aA0ATa MAM 3ary0Oarta ITPU IOA3BAHETO HA YCAYTHTE
AU HA AATaTa HA Bb3HUKBAHETO M.
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Koraro pasxoauTe HE OTTOBAPAT HA YCAOBHATA 32 PA3CPOYBAHE CBIAACHO H3NCKBAHUATA HA
MCOO 15, cpmure ce MpU3HABAT KATO TEKYIIIH B MOMEHTA HA Bb3HUKBAHETO UM KaTO HAIIPUMEP
HE CE OYaKBa A2 ObAAT BB3CTAHOBEHU MAU IIEPHOABT HA PA3CPOUBAHETO UM € AO €AHA TOANHA.

4.8. Pa3xoAu 3a AMXBH U Pa3XOAU 110 3a€MHU
PaszxoAnTe 32 ANXBH Ce OTYHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AMXBEH IIPOLICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHMXBH IIO 3aemuTe Ha ApyxecTBoro. Bemdxm
Pa3XOAM IO 32€MH, KOHUTO AHPEKTHO MOTAaT Aa OBAAT OTHECEHH KbM 3aKyIyBaHETO,
CTPOUTEACTBOTO HAHM IIPOM3BOACTBOTO HA €EAMH OTTOBAPAINl HAa YCAOBHATA aKTHUB, C€
KAITNTAAM3UPAT IIPE3 IIEPHOAA, B KOHTO C€ OYaKBa aKTUBBT Ad OBAEC 3aBBPIICH M IIPUBEACH B
TOTOBHOCT 32 M3IIOA3BaHE HAM IPoAakOa. OcraHaAnTe PasXOAHM IIO 3aE€MH CAEABA Ad CE
IIPU3HABAT KATO PAa3XOA 32 IIEPHOAA, B KOWTO €4 BB3HUKHAAM, B OTYETA 32 II€YAAOATA HAH
3arybaTa M APyrusA BCEOOXBATEH AOXOA.

4.9. MammHu U APyTH ABATOTPAHU aKTUBH

MammmanTe W APYTHUTE ABATOTPAHHM aKTHBH (IIAOAOHOCHHTE PACTCHHA) CE OICHABAT
ITBPBOHAYAAHO 110 CEOECTOMHOCT, BKAIOYBAIIA IIEHATA HA IIPHAOOHBAHE, KAKTO M BCHYKH IIPEKU
Pa3sXOAH 32 IIPUBEKAAHETO HA AKTHBA B pAOOTHO ChCTOAHUE.

HOCACAB&H.[OTO OIICHABAHEC HA MAIITMMHUTE M ITIAOAOHOCHUTE paCTCHI/IH cc I/ISB"prHBa II0 1ICHA Ha
HpI/IAO6I/IBaH€, HaMaACHA C HATPYIIAHUTC aMOPTH3AIINN I 32.Fy6I/I oT 0663L[€HK3.. HaHpaBCHI/ITC
O6€3HCHKI/I C€ OTYHUTAT KATO PA3XOA M CC IIPU3HABAT B OTYCTA 32 mevyandaATa MAM 3ary6aTa 158
Apyrnﬂ BCEOOXBATEH AOXOA 32 CbOTBETHHA HCpI/IOA.

HOCACABZIH_[I/ITC paSXOAI/I, CB’bpSaHI/I C OHpCACACH AKTHUB OT HMMOTH, MAIIIMTHMH, CT)OPT)H{GHI/IH "
ITAOAOHOCHHA paCTCHI/IH, cc HpI/I6aBHT KbM 0OaA2aHCOBATA CyMa Ha aKTHBa, KOIraTO € BEPOATHO
Apy'}KCCTBOTO Aad HMAa HMKOHOMHYCCKH IIOA3M, HAABHIIABAINHN II'bPBOHAYAAHO OIICHCHATA
C(pCKTI/IBHOCT Ha ChIIECTBYBAIMA AKTHUB. Berruku ApyTI/I ITIOCACABAITTH pasonH cc HpI/ISHaBaT 3a
pason 3a HepI/IOAa, B KOUTO Ca HaHpaBCHI/I.

OcrarbyHaTa CTOMHOCT U IIOAE3HHAT KUBOT HA MAIIMHUTE U IIAOAOHOCHHUTE pPACTCHHA CE
TIpeHeHABAT OT PBPKOBOACTBOTO KbM BCAKA OTUCTHA AATa.

MaruHuTe ¥ IAOAOHOCHU PACTEHUsA, IIPUAOOUTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMOpTH3HpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHECHHE C IIOAOOHH COOCTBCHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AH3HHTOBHA
AOIOBOP, AKO HETOBUAT CPOK € IIO-KPaTbK.

AMOpTI/IBHL[I/IHTa MAIITMHHUTE M IIAOAOHOCHUTEC paCTCHI/IH CE€ H3YHCAfBA, KATO CE€ M3IIOA3Ba
AVTHEHHUSAT METOA B%pxy OIICHECHMA IIOAE3E€H KMBOT HAa OTACAHHTE FPYHI/I AKTHUBH, KAKTO CAE€ABA:

° Kowmmmrorpn 2 TOAHN

. [TaropoHOCHH pacTeHnsA 15 roanan

[Tewanbara mAm 3arybaTa OT HPOAAKOATA HA MAINNHN M IIAOAOHOCHH PACTCHHA CE OIIPCACAA
KATO PA3ANKA MEIKAY ITOCTBIIACHHUATA OT IIPOAAKOATAa M OAAAHCOBATA CTOMHOCT HA AKTHBA M CE
[IPU3HABA B OTYETA 32 Ie4aADaTa MAU 3ary0aTa U APyrus BCEOOXBATEH AOXOA Ha PeA ,,Ilewanba/
(3ary6a) ot mpoaaxkba Ha HETEKYIIIN aKTUBH .

M36pammaT mpar Ha CBIIECTBEHOCT 32 MMOTHTE, MAITHHHUTE, ChbOPBAKEHUATA U IIAOAOHOCHHUTE
pacrenus Ha ApyxkectBoTo e B pasmep Ha 700 AB.
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4.10. TecroBe 3a 06e31eHKA HAa MALIMHHU ¥ APYTH ABATOTPAIHI aKTUBU

[Ipn wm3umcasBame pasmepa Ha obOesreHkara ApyxKecTBOTO AePHHHpPA HaH-MaAKaTa
pasrpaHuYEMa IpyIla aKTHBH, 32 KOSATO MOTaT Aa OBAAT OIPEACACHH CAMOCTOATEAHH IIAPHYHI
OTOIN (EAMHHIIA, TEHEPUPAIA ITAPHYHU IIOTOIM). B pesyATaT HA TOBAa HAKOM OT AKTHUBHTE
IIOAAGKAT Ha TECT 32 ODE3IEHKA HAa HMHAUBHAyaAHAa 0a3a, a APYTH - Ha 0a3a Ha EAMHHIIA,
reHepUpaIa IapUIHU ITOTOIIH.

Benuku akruBu CAUHUIIH, FCHCpHpaH_[I/I IIapUYHH IIOTOIHM, CE TCCTBAT 3a O6C3HCHKa ITIOHC
BCAHDBK TOAHUIITHO. Benuxu APYFI/I OTACAHHU AKTUBH HWAM CAUHHUIIN, FCHCpHpaH_[I/I HapI/I‘IHI/I
II0TOIIM, CE€ TECTBAT 324 0663H6HK3, KOI'ATO CBOHUTHS HAN IIpoMAHA B obcroAaTeACTBATA
WHAUKHPAT, 9€ TAXHATA 0AaAAHCOBA CTOMHOCT HE MOKE Ad GT)AC BB3CTAaHOBCHA.

3a 3aryba oT OOe3IIeHKA Ce IIPU3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AGACH aKTUB
VIAHM CAMHUIIA, [EHEPUPAINA TAPHYIHH ITOTOLMN, IIPEBHUIIABA Bb3CTAHOBAMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATa OT CHPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IIO IPOAAkKOa Ha AAACH
AKTHB, M HEropara CTOHHOCT B ymoTpeOa. 3a Aa OIPEAEAd CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YNCAABA OYAKBAHHUTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
CAMHHIIA, TCHEPHUPAIIA TAPUYHU ITOTOLN, U OIPEACAS ITIOAXOAAIIHA AUCKOHTOB (DAKTOP C IIeA
KaAKyAHpPAaHE HA HACTOAIATA CTOMHOCT HA TE€3W IApUYHU HOTOIH. AaHHHUTE, H3IOA3BAHU IIPU
TECTBAHETO 32 OOE3IIEHKA, Ce Oa3smpaT Ha IIOCACAHHA OAODpeH Oroamer Ha ApyixKecTBOTO,
KOPUTHPAH IIPH HEOOXOAUMOCT C IIEA CAHMUHUpPAHE Ha ePEKTa OT OBACINN PEOPraHM3AINN U
3HAYUTEAHN ITOAOOPEHHA Ha aKTHUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA IAPUIHHI IOTOIH, U OTPA3ABAT ChbOTBETHHA UM PUCKOB IIPO(HA, OIEHEH
OT PBKOBOACTBOTO Ha APYKeCTBOTO.

3aFY6I/IT€ oT 0663L[€HK8. Ha CAMHHIIA, TCHCPHUPAIA ITAPUYIHHA ITOTOIIH, CE ITIOCOYBAT B HAMAACHHUC
Ha OaAaHCOBATA CymMa Ha aKTHUBHTC OT Ta3ud CAMHHUIIA. 32 BCHMYKM aKTHUBH Ha Apy?KCCTBOTO
p”bKOBOACTBOTO HpCHCHHBa IIOCACABAIIIO AAAM CBIIECTBYBAT HHAMKAIIMI 34 TOBaA, 9C 32.I‘y621T9. oT
O6€3H€HK21, HpI/ISHaTa B HpCAXOAHI/I TOAHMHH, MOJKE BE€YC Aad HC CBILNCCIBYBA HAH Ad € HAMAACHA.
O6C3H€HK3, TIpU3HATA B IIPCAXOACH IICPHOA, CC BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT
Ha CAMHHIIATA, TCHEPpHUpPAIla ITIAPUYHN ITOTOIIH, HAABUIIIABA HeMHATA 0AA2HCOBA CTOMHOCT.

4.11. MaBecTUIIMOHHU UMOTH

Apy'}KCCTBOTO OTYHTA KATO HMHBECTHIIMOHHHN HNMOTH 3C¢MH H CIPaAHd, KOHUTO CE€ ABpPKaAT 32
IIOAyYaBaHC Ha IIPHUXOAH OT HACM I/I/I/IAI/I 3a YBCAHMYCHMC Ha KalluTaAa IIO MOACAa Ha
CHpaBCAAI/IBaTa CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITe HMMOTH CE€ OIcHABAT HBpBOHﬁ‘IﬂAHO I10 CC6CCTOﬁHOCT, BKAXOYBAIIIa
IIOKYIIHATA IICHA M BCHUYKHM PA3XOAH, KOHUTO Ca IIPAKO CBBP3aHH C HHBCCTUIIHOHHUA HMOT,
HaIIpUMEP XOHOpPApH! 324 IIPABHU YCAYIH, AAHBIIN ITO IIPEXBBPAAHC HA MMOTA M APYIH PA3XOAHN
II0 CA€AKaATA.

MHBecTHIMOHHITE HMMOTH CE€ IIPEOIEHABAT HA TOAHIIHA 0Oa3a M CE BKAIOYBAT B OTYETA 32
(pUHAHCOBOTO CBHCTOAHHE IO IIA3aPHHUTE UM CTOMHOCTH. Te ce OIpEAEAAT OT HE3aBUCHMU
OLICHUTEAH C HPOdECHOHAAHA KBAAUMUKAINA H 3HAYNTEACH HIPOPECHOHAACH OIHT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOMKACHHETO Ha HMHBECTUIIMOHHHUTE UMOTH, Oa3HpaliKu ce
Ha AOKa3aTEACTBA 32 IIa3aPHUTE YCAOBUA.



Xoaamar Hos Bex AA 1
uamBuAyaseH q,muaucou oT4Yer

30 rouu 2024 r.

un

Beska meganba man 3aryba oT IpOMAHA B CIPABEAAHBATA CTOMHOCT HAH OT IIPOAAKOA HA AAACH
MHBECTUIIMOHEH UMOT Ce€ IIPU3HABA HE3a0aBHO B Ie9aAdaTa HAH 3arydbaTta Ha pea ,,[Ipuxoan ot
oIepaTHBHA ACHHOCT .

[TocaeaBaruTe PasxOAH, CBBP3aHN C WHBECTUIIMOHHU HMMOTH, KOHTO BEYE Ca IPH3HATH BBLB
dpuHaHCcOBHA OTUeT HAa APYKECTBOTO, Ce HMPHOABAT KbM OAAAHCOBATA CTOMHOCT HA HMMOTHTE,
KOTATO € BEPOATHO APYKECTBOTO Ad HMOAYYIH OBACIIN HMKOHOMHYECKH ITOA3H, HAABHIIIABAIII
ITBPBOHAYAAHO OIIEHEHATA CTOMHOCT Ha CBIIECTBYBAIIIUTE HHBECTUIIMOHHH HMOTH. Bcmakm
APYTH ITIOCACABAIIIHN PA3XOAHU CE€ TIPU3HABAT 32 PA3XOA B IIEPHOAA, B KOUTO Ca Bb3HUKHAAM.

ApyKeCcTBOTO OTIIHCBA MHBECTUIIHOHHUTE CH HMOTH IIPH IPOAAKOATA UM HAH IIPH TPAHHOTO
UM H3BAKAAHE OT yIIOTpeOa, B CAydYAll Ue HE Ce OYAKBAT HUKAKBU HMKOHOMHIYECKH H3IOAM OT
TAXHOTO OCBOOOM)AaBaHe. [lewarbure mAm 3aryOmTe, BB3HUKBAIIM OT H3BAKAAHETO UM OT
yroTpeba MAN TAXHATA IIPOAAKOA, Ce IPU3HABAT B OTUYETA 3a I1edarbaTa MAM 3aryoara M APyrus
BCCOOXBATCH AOXOA H C€ OIPEACAAT KATO PA3AHKA MEXKAY HETHHUTE IOCTBIIACHHA OT
OCBODOKAABAHETO HA aKTHBA M DAAAHCOBATA My CTOMHOCT.

[IpuxoanTe OT HaeM M OIEPATUBHUTE PAa3XOAH, CBBP3aHH C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 32 IIe9aADaTa MAN 3ary0aTa M APYyIHs BCCOOXBATCH AOXOA U C€ IIPH3HABAT,
KaKTO € OIIMCAHO B nosicuenue 4.5.

4.12. ®dunancosu uHcTpyMeHTH ChraacHo MCPO 9
4.12.1. Ilpn3naBane U OTIHCBaHE

DUHAHCOBUTE AKTUBU U (1)I/IH2.HCOBI/ITC ITaCMBH CC IIPHU3HABAT, KOTATO Apy')KCCTBOTO CTaHC
CTpaHa I10 AOFOBOpHI/ITC YCAOBHUA HA (1)I/IH21HCOBI/I$[ I/IHCTPYMCHT.

DuHAHCOBUTE AKTUBU CE OTITHCBAT, KOIaTO AOFOBOpHI/ITC HpﬁBa Bﬁpxy HélpI/I"IHI/ITe IIOTOIM OT
q)I/IHaHCOBI/IH AKTHUB HU3THYAT UAHM KOTaTO CbI/IHaHCOBI/IHT AKTHB 1 IIO CBIIECTBO BCHYKH PHUCKOBC
1 U3TOAH CC IIPEXBBPAAT.

duHAHCOBUTE IACHUBU Ce OTIIMCBAT, KOIaTO 3aADBAKEHHECTO, IIOCOYCHO B AOFOBOpa, c
H3IITbAHEHO, € OTMCHEHO UAU CpOKI)T MY € U3TCKDA.

4.12.2. Kaacudpukanusa 1 rbpBOHAYAAHO OIICHABAHE HA (PMHAHCOBH AKTHUBU

H"prOHa‘E[aAHO (pI/IHaHCOBI/ITC AKTHUBH CE OTYHTAT IIO CHpaBCAAI/IBa CTOfIHOCT, KopHeraHa C
paSXOAI/ITﬁ IIO CAC€AKaTa, C M3KAIOYCHHC HaA CpI/IHaHCOBI/ITC AKTHUBH IIO CHpaBCAAI/IBa CTOMHOCT
Ipes medandaTa HMAW 3ary6aTa 1 TBPrOBCKUTC B3EMAaHHA, KOHUTO HC CBABPKAT CBHINCCTBCH
q)HHaHCOB KOMITIOHCHT. H’prOHa‘IaAHaTa OIICHKA Ha q)HHaHCOBI/ITe AKTHUBH IIO CIPaBCAANBA
CTOMHOCT HPCS mevanbara mAn 3ary6aTa HC CC KopI/Iera C paSXOAI/ITC IIO CAC€AKaTa, KOUTO CE
OTYHTAT KATO TEKYIIH paSXOAI/I. H"prOHa‘IaAHaTa OIICHKAa HA prl"OBCKI/ITC B3€MaHMA, KOUTO HE
ChADBPIKAT CBHINCCTBCH CbI/IHaHCOB KOMIIOHCHT IIPCACTABAfIBA IICHATA HAa CACAKAaTa CBIAACHO

MCOO 15.

B zaBucumocr or maunma ma IIOCACABAIIIO OTYHUTAHE, CpI/IHaHCOBI/ITC AKTHUBH CE KAB.CI/I(l)I/IHI/IpaT B
€AHA OT CACAHHUTE KATEr OpI/II/IZ

® ABATOBH MHCTPYMEHTH IO aMOPTHU3NPAHA CTOMHOCT;
¢ (UHAHCOBH aAKTUBH IO CIPABEAANBA CTOMHOCT IIpe3 I1e9ardaTa HAU 3ary0ara;

¢ (UHAHCOBH AKTHBH ITO CIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA C MAH Oe3
pekAacuduKauAg B IedaAdaTa HMAM 3aryoaTa B 3aBHCHMOCT AAQAH Ca ABATOBH HAH
KaIINTAaAOBH HHCTPYMEHTH.
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KAaCI/I(i)I/IKaL[I/IHTa Ha Cl)I/IHaHCOBI/ITC AKTHBH CC OIIPCACAA HA 0aszarTa Ha CACAHUTEC ABC YCAOBHSL:

® Om3HeC MOAEABT Ha APYKECTBOTO 32 YIIPABACHHE Ha (DHHAHCOBUTE aKTUBH;

° XaPAKTCPUCTHUKUTC Ha AOFOBOPHHTC naquHH IIOTOIM HA CI)I/IHaHCOBI/IH AKTHB.

Bemukn mpuxoam M pasxoAmW, CBbp3aHH € (PUHAHCOBUTE AaKTUBH, KOWTO Ca IIPU3HATH B
rregarOaTa U 3aryoara, ce BKAFOYBAT BbB (DHHAHCOBH PA3XOAH, (PUHAHCOBHU IIPHUXOAH HAU APYTH
prHAHCOBN ITO3UIIMU C M3KAIOYECHHE Ha OOE3IIEHKATA HA THPIOBCKUTE B3EMAHUSA, KOATO CE
IIPEACTABA HA PEA APYIH PA3XOAH B OTYETA 32 IIeYaADdaTa MAM 3arydara m APyrus BCEOOXBATEH
AOXOA.

4.12.3. ITocaeABamio oneHABaHe HA (PUHAHCOBUTE AKTHUBU
ABATOBH MHCTPYMEHTHU 10 aMOPTH3HUPaHA CTOMHOCT

PuaancoBUTE aKTUBU CE OICHABAT IO AMOPTH3MpPAHA CTOMHOCT, aKO AKTUBHTE H3IIbAHABAT
CACAHHTE KPHTEPUH U HE Ca OIPCACACHH 3a OIICHABAHE IIO CIIPABECAAHBA CTOMHOCT IIPE3
regaAbara u 3aryoara:

L4 APYAKECTBOTO YIIpaBAfIBA aKTUBHUTC B PAMKHTC Ha Ousnec MOACA, IHATO IIEA € Ad ABPKHU
q)I/IHaHCOBI/ITC AKTHUBU 1 AQ C'b6I/Ipa TCXHUTC AOTOBOPHH ITAPHYHU IIOTOIIH;

L4 CBbIAAaCHO AOFOBOPHI/ITC YCAOBUA HA (pHHaHCOBI/IH AKTHUB Ha KOHKpCTHI/I AATH BB3HUKBAT
ITapUYHH ITOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAINAHMA IIO TAABHHUIIA M AHMXBa BBPXY
HCIIOraccHaTa CymMma Ha 'AaBHHIIATA.

Tasu kareropus BKAIOYBA HEACPHUBATUBHU (DHMHAHCOBH aKTUBH KATO 32€MU M B3EMaHHA C
PUKCHpPAHN HMAHM OIPEACAUMH IIAAINAHHUA, KOUTO HE C€ KOTHpAT Ha akTuBeH masap. Caea
ITBPBOHAYAAHOTO IIPU3HABAHE TE€ CE OLCHABAT II0 AMOPTH3HMPAHA CTOMHOCT C M3IIOA3BAHE HA
MeTOAA Ha eEeKTHBHATA AMXBA. AMCKOHTHPAHE HE CE M3BBPINBA, KOraTto eEeKThT OT HEro €
HEChIECTBeH. ApPyKecTBOTO KAacuHUIpPa B Ta3W KATErOpUA IApHTE MU IAPUIHHTE
CKBUBAACHTU / IAPUYHHUTE CPEACTBA, THPTOBCKUTE U APYIH B3EMAHISA, KAKTO U PETUCTPUPAHU HA
Oopcata OOAMIAIlMH, KOHUTO IPEAN ca OHAM KAaCH(UIHPAaAHM Kato (DHHAHCOBH AKTHBH,
ABPiKaHU AO ITaAeK B cpoTBeTcTBHE ¢ MCC 39.

e Tuproscku B3eMaHUA

TBproBckure B3eMAaHMA Ca CYMH, ABAKUMH OT KAMEHTH 33 IIPOAAACHH CTOKH HAHM YCAYTH,
M3BBPIIEHN B OOMYANHHA XOA Ha CTOIAHCKaTa AeiHOCT. OOHKHOBEHO Te Ce ABAKAT 32
ypEKAAHE B KPATBK CPOK H CACAOBATEAHO €4 KAACH(DHUIIMPAHU KATO TEKYIIH. ['bProBCKHTE
B3E€MAHUSA CE IIPU3HABAT ITbPBOHAYAAHO B pasMep Ha DE3yCAOBHOTO Bb3HAIPAKACHUE, OCBEH aKO
CHADPIKAT 3HAYNTCAHH KOMIIOHCHTH Ha (puHAHCHpaHE. APYKECTBOTO ADBPKH TBPLOBCKHUTE
B3EMAHUA C IICA CBOHpPaHEe HA AOTOBOPHUTE ITAPHYHU IIOTOIM M CACAOBATEAHO I'M OLICHABA ITO
AMOPTH3NpPAaHA CTOMHOCT, KATO M3IIOA3BA METOAA Ha epeKTuBHATA AMXBA. AMCKOHTHpPAaHE HE Ce
H3BBPINBA, KOraTO €(PEKTHT OT HETO € HECHITIECTBEH.

PuHaHCOBU AKTUBH 110 CIIPABEAAUBA CTOMHOCT IIpe3 nmeuasbara MAK 3ary6aTa

(PuHaHCOBH aKTHUBH, 32 KOMTO HE € IIPHAOKHIM OH3HEC MOACA ,ADPKAHH 32 CBOHpaHE Ha
AOTOBOPHUTE ITAPHYHU ITOTONU' HMAH OH3HEC MOAEA ,,ABP/KAHH 34 CBOHpaHE M IPoAaxkOa‘,
KaKTO 1 (DMHAHCOBH AKTUBH, YUUTO AOTOBOPHHU ITAPHYHMU IIOTOIN HE CA CANHCTBEHO ITAAIIAHUSA
HAa TAABHHUIIA U AUXBH, CE€ OTYHTAT IIO CIIPABCAAMBA CTOMHOCT IIpe3 Ired9aAdara MAHM 3aryoara.
Beuuaku AepuBatuBHI (DHHAHCOBH HMHCTPYMEHTH CE OTYUTAT B Ta3H KATCIOPHA C HU3KAIOYCHIIEC
Ha TE3H, KOHTO Ca OIPEACACHU U ¢(DEKTUBHH KATO XEAKHPAIU HHCTPYMEHTH U 332 KOHTO Ce
IIPHAATAT U3UCKBAHUATA 32 OTYHTAHE HA XCAKHPAHETO.
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[Ipomenure B crpaBeAAuBaTa CTOMHOCT HAa AKTHUBHTE B Ta3W KATETOpUA CE OTPasfABAT B
rregasrOata 1 3aryoara. CrpaBeaAnBaTa CTOMHOCT Ha (DHHAHCOBUTE aKTHUBH B TA3H KATETOPHA CE
OIIPEAEAS UPE3 KOTHPAHW IIEHM HA AKTHUBEH I1A3ap HMAHM YPE3 HM3MOA3BAHE HA TEXHUKH 32
OIICHABAHE, B CAyJall Ye HAMA aKTHBCH Ma3ap.

®uUHAHCOBU AKTHBU IO CIIPABEAANBA CTOMHOCT IIPe3 APYT BCEOOXBATEH AOXOA

ApyxectBoTo OTYMTa (PHHAHCOBUTE AKTHBU IIO CIPABEAAHBA CTOHHOCT B APYI BCEOOXBATEH
AOXOA, aKO aKTUBUTE OTIOBAPAT HA CACAHUTE YCAOBHA:

° Apy)KCCTBOTO praBAﬁBa AKTUBUTC B paMKI/ITC Ha OmsHeC MOAECA, 9HUATO IIEA € Ad ,A{bp)KI/I
(bI/IHaHCOBI/ITC AKTHUBH, 32 Ad C"b6I/Ipa AOTOBOPHU ITAPHUYHU ITIOTOIN U Ad TH IIPOAABA; 1

° Cobraacuo AOI‘OBOPHI/ITC yYCAOBHA HA CpI/IHaHCOBI/IH AKTHB Ha KOHKPCTHI/I AATU Bb3HHKBAT
IIApUYHU IIOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAINAHUA HA TAaBHHIIA U AHUXBU BBPXY
HEIIOraceHarta cyma Ha 'AaBHHIIATA.

DUHAHCOBU AKTUBU IO CITpAaBCAAHBA CTOHMHOCT IpEe3 APyT BCEOOXBaTEH AOXOA BKAFOYBAT!

e KammraroBH IICHHH KHIDKA, KOUTO HE Ca ABP/KAHH 32 THPIYBAHE H KOHTO APYKECTBOTO
HEOTMEHIMO € U30PaAO IIPH IIbPBOHAYAAHO IIPH3HABAHE, Ad IIPU3HAC B TA3H KATCTOPHAL.
ToBa ca cTpaTerm9ecKd HHBECTUIIMM U IPyHATa CYHTA Ta3U KAACHDUKAIINAA 3a IIO-
peAeBaHTHA.

e ADBATOBU LIEHHU KHIKA, IIPX KOUTO AOTOBOPHITE ITAPHYHI ITOTOIN €4 CAMO FAABHUIIA I
AMXBH, U IIEATA HAa OU3HEC MOAEAA Ha APYAKECTBOTO 33 ABPKAHE CE IIOCTHIA KAKTO Upe3
CbOMpaHE HA AOTOBOPHHU IIAPUYHHU ITOTOIH, TAKa U Ype3 IPOAKOA Ha (DHMHAHCOBUTE
AKTHBH.

HpI/I OCBO60)KAaBaH€TO OT KaIIMTaAOBH I/IHCTPYMCHTI/I OT Ta3u KaTCFOpI/IH BCiAKa CTOfIHOCT,
OTUYCTECHA B HpCOL{CH"b"IHI/IH pﬁSCpB Ha I/IHCTPYMCHTI/ITC cc HpCKAaCI/ICpI/IHI/Ipa B
HEpa3sIIpeACACHATA nedJanda.

HPI/I OCBO60)KAZLB3.H€TO OT ABATOBH MHCTPYMCHTH OT Ta3H KATCTOPHS BCAKA CTOI>‘IHOCT, OTYCTCHA
B HpeOL{CH”b‘IHI/IH pesepB Ha I/IHCTPYMCHTI/ITC Ccc HpCKAaCI/I(pI/IL[I/Ipa B mevaabaTa man 3ary6aTa 34
HCPI/IOAa.

4.12.4. OGe3nenka Ha GPUHAHCOBUTE AKTUBH
[Ipuaara ce MmoAeaa 3a ,,04aKBAaHUTE KPEAUTHH 3aryom.

HpI/ISHaBaHCTO Ha KPCAI/ITHI/I 3’:11“}761/1 Bede He 3aBUCHU OT HACTBIBAHETO HAa CHOWTHE C KpﬁAI/ITHa
3ary6a. Bwmecro ToBa APY)KSCTBOTO pasrAemAa HO—H_II/IPOK CHCKpr oT I/IH(pOpMﬁHI/IH HpI/I
OIICHKATA HAa KPCAUTHHA PUCK U OICHABAHCTO HAa OYAKBAHUTC KPCAUTHH 32.I'Y6I/I, BKAFOYHUTCAHO
MUHAAN CT)6HTPIH, TCKYIIHU YCAOBHS, PA3YMHH M IIOAABPIKAIIIM IIPOTHO3M, KOUTO BAHAAT BBPXY
OYaKBaHaTa CT)6HP21€MOCT Ha 6"bACH_II/ITC HapI/I"IHI/I IIOTOIIM HA I/IHCTPYMCHTEL

HpI/I HpI/IAaFaHCTO Ha Ta3M1 IIOAXOA, HACOYEH KbM 6"bACH_ICTO, ce HpaBI/I paBFpaHH‘ICHI/IC MCIKAY:

® (puHAHCOBHM HMHCTPYMEHTH, YHETO KPEAUTHOTO KadeCTBO HE CE€ € BAOIIHAO
3HAYUTEAHO CIPAMO MOMEHTA HA ITBPBOHAYAAHOTO IIPU3HABAHE HAHM HMAT HHCBK KPEAUTCH
puck (dasa 1)

Tyk ce BKArOUBaT CTaOMAHE (DUHAHCOBH aKTHBU, KOUTO HE Ca B IIpocpoune (,PeAOBHH

KPEAUTH) U CE OYaKBA A OBAAT OOCAYKBAHH CBIAACHO TEXHHTE AOTOBOPHU YCAOBHA H 32

KOHTO HAMA IIPU3HAIIH 32 YBEAHYEH KPEAUTCH PHCK.
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® (puHAHCOBHM MHCTPYMEHTH, YHETO KPCAUTHOTO KAYECTBO CE € BAOIIHAO 3HAYUTEAHO
CIIPAMO MOMEHTA HA ITbPBOHAYAAHOTO IPHU3HABAHE MAW HA KOHUTO KPEAUTHHA PUCK HE € HHCHK
(dasza 2)

Tyk ce BKAIOUBAT aKTHBH, 32 KOUTO OT MOMCHTA HA IbPBOHAYAAHO IIPU3HABAHE €
HACTBIIMAO BAOIIIABAHE HAa KPEAMTHOTO HM KAa4eCTBO, HO TO HE TpADBAa Aa Ce CBBP3Ba C
MHAUBUAYAAHO ODE3IICHABAHE HA KOHKPETHH aKTHUBH (HACTBIIMAH €A CHOUTHA, IPAKO CBBP3AHI
C BB3MOKHU OBACIIH 3aryOH 110 mopTderira, HO HE H IO KOHKPETHH KpeAuTH).OOHYaiiHO B
Tasu ¢asza ce KaacuUIUpaT KPEAUTH C IIpocpoune nosede ot 30 AHH.

o ,Daza 3“ oOxBama (PUHAHCOBH aKTUBH, KOHMTO HMAT OOCKTUBHU AOKA3aTEACTBA 34
O0E3IIEHKA KbM OTYETHATA AATA.

Tyk ce BKAIOYBAT aKTHUBH, 32 BCEKH OT KOMTO B ObAerne ce ovakBar 3aryom. Hacrenmao e
BAOIIIABAHE HA KPEAUTHOTO Ka4eCTBO, HO TOBA BAOIIABAHE € CBBP3AHO C KOHKPETHU AKTHBH.
OO0nuaiino B Ta3n (asa ce KAACH(MUIMPAT KPEAHTH B HEU3ITBAHEHHE C IIPOCPOYNE IIOBEYE OT
90 Axm.

Ha rtasm dasa ovakBaHuTEe KPEAUTHH 3aryOM IIE CE CB3AABAT 33 LIEAHA OCTABAIll CPOK HA
KPEAHTA, HO 3aIyOHTE ITIE CE OIEHABAT HHAUBHAYAAHO ITO KOHKPETHH KPEAUTH IIPH IIPOCPOUNE
Haa 180 AHM.

12-mMecevHn OYaKBAHHU KPEAHTHH 3aryOH Ce IIPH3HABAT 32 BCHYKH (DMHAHCOBU aKTHBH BBB (pasa
1, AoKkaTO OuaKBaHHUTE 3aryOM 3a IIEAHSA CPOK Ha (PUHAHCOBHTE MHCTPYMEHTH CE ITPHU3HABAT 324
dunancosuTe akTHBY BB asa 2 u pasa 3. OgakBaHUTE KPEAUTHH 3aIyOH CE OIPEAEAAT KATO
pasAMKaTa MEKAY BCHYKH AOIOBOPHHU IIAPUYHH IIOTOIMM, KOMTO CE ABAKAT Ha APYKECTBOTO U
IIAPUYIHHUTE ITOTOIH, KOUTO TA ACHCTBUTEAHO OYaKBa Ad ITOAy4H (,,rapmyaeH HeaocTur). Tasu
pasAMKa € AUCKOHTHPAHA ITO IIbPBOHAYAAHUSA €(PEKTUBEH AUXBCH IIPOIICHT (MAH C KOPUTHPAHIA
CHPAMO KpeAauTa eEeKTUBEH AMXBEH IpOIeHT). M3dunmcAdBaHeTo HAa OYAKBAHUTE KPEAUTHH
3aryOm ce omIpeAeAd Ha 0asara Ha BEPOATHOCTHO IIPETEIACHATA IPUOAM3HTEAHA OIICHKA Ha
KPEAUTHHTE 3aIyOH IIpe3 OYaKBaHUA CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

IToAanTnkara Ha APY)KCCTBOTO 3a OHpCAﬁA}IHC Ha OYaKBAHUTE KpCAI/ITHI/I 3ary6H OTHOCHO
HpCAOCTaBﬁHI/ITC 3a€MH BKAKOYBA CACAHHUTE M3XOAHH HapaMCTpI/IZ

LGD PD
(Baryba 1pu HEHU3ITbAHEHIE) (Beposrroct or
HEHU3ITbAHEHHE)

Ob6esneuenn | Heobesmeuenn

®aza 1 — ,,pepoBun kpeauTu‘ (6e3 10% 45% 5%
IIPOCPOYNA)
Pasza 2 — ,,HeobcayxBanu kpeAnTH 10% 45% 50%

(mpocpoune Hap 30 AHM)

®aza 3 —  Kpeantn B HenmsmwbAHEHHE 10% 45% 100%
(mpocpoune HaA 90 Axm)

OuakBaHUTE KPEAUTHH 3aIyOH CE U3YUCAABAT ITO (pOopMyAaTa:
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A. Sa punarcosu axmusu 6v6 gasa 1 — npusrasam ce ouaxsany kpedummny 3azyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kpAeTO

PD — seposmmocn om neusnoarenue
LGD — sazyba npu neusnwanerie
EAD — excnosuyus npu neusnsamere

bB. 3a gunancosu axmusu 6v6 dpasa 2 u gasa 3 - npusrasan: ce 04axsaru kpedumry 3azyou 3a yeaus (hox Ha
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt

t=1
BepoarHocrra OT HEU3I'BAHEHHE € BEPOATHOCTTA OT HEHU3ITBAHEHHE IIPE3 OIPEACACH
BpPEMEBHU XOPHU3OHT. 1031 ITOKa3aTeA IIPEAOCTABA OIICHKA Ha BEPOATHOCTTA KPEAUTOIIOAYIATEAAT
Aa HE € B CbCTOSIHUE Ad M3ITbAHH 3aABAKEHHATA CH. BepoATHOCTTA OT HEM3ITbAHEHHE HAPACTBA
C HAapaCTBaHE Ha IIPOCPOYUETO.
3aryb6aTa npyM HEH3I'bAHEHUE CE IIPECMATa KATO Pa3AHKA MEKAY ABAKIMHUTE AOTOBOPEHH
[IAPUYHU ITOTOIH U HOTOIUTE, KOUTO APYKECTBOTO OYaKBA AA IIOAYYH BKAIOYHTEAHO IIOTOIHTE
OT peasmsarus Ha oOesmedeHnero. AeprHIpa KaTo OYaKBAHUA pa3Mep Ha 3arydata B MOMCHTA
HA HACTBIIBAHE HAa HEU3IIBAHEHHETO M C€ II0COYBA KATO IIPOIEHT OT EKCIO3HUIIUATA.
MsmoasBanuda % Ha 3arybaTa IpH HEU3ITBAHEHHE CE OIPEACAA CHOPEA BUAA Ha OOE3IEYEHUETO
10 KPeAUTa U I1pu HeobeseuenuTe Kpeautu ce 6azupa na Peraament 575/2013r.
Excriosuriusa npu HeM3ITbAGHHE € OOINaTa CTOMHOCT, HAa KOATO € H3AOKEHO ApPyKecTBOTO
IIpH HEH3ITbAHEHHE Ha 3aeMa. LEKCIO3HITMATA IPH HEU3ITbAHEHHE € paBHA HA TEKyIIaTa
HEHU3IIAATEHA CyMa KbM Kpaf Ha OTYETHUSA IIEPHOA IIPH (PUKCUPAHN EKCIO3UIIUHU, KATO CPOIHHI
3aeMH, KAKBUTO €4 3aeMUTE Ha APYKECTBOTO.
Beuakn saemu Ha ApyrkecTBOTO Cca Kaacuunmpanu kato ¢puHaHcoBH akTuBr BB Pasza 1 u ca
obesnenenn rpes 2022 r. Mpu roperIoCOYEHNTE U3XOAHH ITAPAMETPH.

T'BProBCKH U APYTH B3€MaHHUA

T’pr‘OBCKI/ITe B3CMaHMA Ca CyMH, ABAKHUMH OT KAMCHTH 324 HpOAaACHI/I CTOKH HAH YCAYTH,
HU3BLPIIEHN B oOMYAlTHUAA XOA HAa CcTomaHckata AciHocT. OOHMKHOBEHO Te€ CE ADBAKAT 324
prH{AaHC B Kpa”rbK CpOK " CACAOBATEAHO Ca KAaCI/ICpI/ILII/IpaHI/I KaTO TCKVIIIH. T%pFOBCKI/ITC
B3eMaHHA CE IPU3HABAT ITbPBOHAYAAHO B pasMep Ha OE3yCAOBHOTO BBb3HATPAKACHIE, OCBEH AKO
C’bA’bp}KaT SHAYUTCAHU KOMIIOHCHTH Ha q)I/IHaHCI/IpaHC. APYVKCCTBOTO ABP)KH TBPI‘OBCKI/ITC
B3E€EMAaHUA C IIEA C"b6I/Ip21H€ Ha AOFOBOpHI/ITC HapI/I‘IHI/I IIOTOIIM M CAEAOBATEAHO I'M OIICHABA IIO
aMOpTI/ISI/IpaHa CTOﬁHOCT, KaTO HM3IIOA3BAa METOAA HA C(i)eKTI/IBHaTa AMXBA. AI/ICKOHTI/IpaHC HC CC
U3BBPILBA, KOraTO €(DEKTHT OT HETO € HECHIIECTBEH.

Ot u3BbpIIIeHNA AaHAAU3 HA CHOMPAEMOCTTA Ha B3EMAHUATA II0 BPEMEBU €AEMEHTH, CE YCTAHOBH
dge APYKECTBOTO HAMA B HCTOPHYECKH IIAAH 3aryOM OT HEU3ITbAHECHHE, CE IIpUEMa, dUe
OIIPOCTEHHUAT ITIOAXOA € HEIPHUAOKHUM. [IpeABHA OCOYEHOTO, KAKTO M IIPEABHA XapakTepa Ha
B3eMaHUATA, APYKECTBOTO IIPHAATA MOAEAA 32 ,,04aKBAHUTE KPEAUTHH 3aryou*. Bsemanmsara
ca KAacHUIINPAHH KaTO TakuBa BB (pasa 1 u ce mpuaarat cpoTBeTHUTE %0 IIOCOYEHHU IIO-TOPE
— 45% 3a 3aryba npu HemsTbAHEHNE U 5%0 BEPOATHOCT OT HEU3ITbAHEHUE.

®@UHAHCOBY AKTHBH, OTYUTAHU II0 CIPABEAAMBA CTOMHOCT IIPE3 APYT BCeOOXBaTEH
AOXOA
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ApyXecTBOTO IpHU3HABA OYAKBAHUTE 12-MECEYHH KPEAUTHH 3aryOH 3a (DHHAHCOBH AKTHBH,
OTYUTAHN IO CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA. T'bif KaTO IOBEYETO OT
TE3U MHCTPYMEHTH UMAT AOOBP KPEAUTEH PEHTUHT, BEPOATHOCTTA OT HEH3IIbAHCHHE CE OYaKBa
Aa ObAe HECKA. Bprmpexn ToBa KbM BeAka OTYETHA AaTa APYKECTBOTO OIEHABA AAAH CBIIIECTBYBA
3HAYHTEAHO YBEAMYCHIE HA KPEAHTHIA PUCK HA HHCTPYMECHTA.

[Ipn onensBaneTo Ha TE3U prUCKOBE APYKECTBOTO pa3duTa Ha TOTOBATA HAAMYHA HH(OPMAIIHA
KATO KPEAUTHHTE PEHTHHIH, ITyOAMKYBAHH OT OCHOBHHUTE ar€HIIMH 32 KPEAHTEH PEHTHHI 32
CHOTBETHHA AKTUB. APYKECTBOTO ABPKH EAMHCTBEHO IPOCTH (PUHAHCOBUM HHCTPYMEHTH, 32
KOUTO crenndUYHN KPEAUTHH PEHTHHIN OOHKHOBEHO Ca HA Pa3IOAOKeHHe. AKO HAMA
nadopmanud HAX HHAOPMAIIIATA OTHOCHO (PAKTOPHUTE, KOMTO BAHMAAT Ha PEHTHHIA Ha
HAAUYHUA AKTHB, € OIpaHHYeHa, APYKECTBOTO OOCAMHABA ITOAOOHH HHCTPYMEHTH B EAHH
opTdeiia, 3a A OLIEHH Ha Ta3n 0a3a AAAM UMa 3HAYNTEAHO YBEAMYEHHUE HA KPEAUTHUA PUCK.

B AOITbAHCHUC, APY)KCCTBOTO pasrAema %8 ApyTI/I ITIOKA3aTCAHM KATO H€6A2.FOHPI/IHTHI/I IIPpOMCHH
B ACfIHOCTTa, HNKOHOMMYCCKU AN (bI/IHaHCOBI/I YCAOBHA, KOUTO MOIaT Aa 3aCCrHaT CIIOCOOHOCTTA
Ha U3AATCAA HA KAIIITAAOBHA I/IHCTPYMCHT / KPCAI/ITOHOAY‘IaTCA}I Ad U3ITbAHH 3aADBAKECHHATA CH
II0 AbATAa HAHM HCOYAKBAHM IIPOMCHH B OIICPATHBHHUTC PE3YATATH Ha CMHUTCHTA /
3aCMOIIOAYYIATCAA.

AKO HAKOH OT TE3W IOKA3ATEAH BOAU AO 3HAYHUTCAHO YBCAHYCHHC Ha KPCAI/ITHI/IH pI/ICK Ha
I/IHCTPYMCHTI/ITC, Apymec’I'BOTO HpI/ISHaBﬁ_ 3a TE3H I/IHCTPYM€HTI/I A TO3HM KAaC I/IHCTpYMCHTI/I
OYaKBaHU KPCAUTHH 3ary61/1 3a IEAHA CPOK HAa MHCTPYMCHTA.

4.12.5. Kaacudukanusa 1 oneHABaHe HA (PUHAHCOBUTE ITACUBH

DuHAHCOBUTE ITACUBHU HA APY)KCCTBOTO BKAFOYBAT ITOAYYICHH 3aCMU, 3AADBAXKCHUA 110 AU3MHIOBU
AOTOBOpPH, TbBPIOBCKHM M ApPYyrH (bI/IHaHCOBI/I 3aADBAKCHHUA M ACPHUBATHBHU q)I/IHaHCOBI/I
UHCTPYMCHTH.

(PuHaHCcOBUTE IACHBH CE OIECHABAT I'BPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT H, KBACTO €
IIPHAOKHMO, CE€ KOPUTHPAT IO OTHOIIEHHE HA PA3XOAUTE IO CAEAKATA, OCBEH aKO APYyKEeCTBOTO
HE € OIIPEACAHAO AAACH (PMHAHCOB ITACHB KATO OLICHABAH IIO CIIPABEAAMBA CTOMHOCT IIPE3
regaAbara u 3aryoara.

PuHAHCOBUTE IACHBU CE€ OIIEHABAT ITOCAEABAINIO IO AMOPTHU3UPAHA CTOMHOCT, H3ITOA3BAMKHI
MeTOAA Ha e(PEKTUBHATA AUXBA, C U3KAIOUEHHE HA ACPUBATHBU M (PUHAHCOBHU IIACHBHU, KOUTO Ca
OIIPEACACHH 32 OLEHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3 IedaAbarta HMAM 3arydara (c
HN3KAFOYEHHE HA ACPHBATHUBHU (PUHAHCOBU HMHCTPYMEHTH, KOUTO Ca OIIPEAEACHU U e(DEKTHBHHU
KaTO XEAKHPAIl] HHCTPYMEHT).

Benruku paSXOAI/I CB”bpSﬂHI/I C AUXBH H, AaKO € HpI/IAO)KI/IMO, HpOMCHI/I B CHpaBCAAI/IBaTa CTOMHOCT
Ha MHCTPYMCHTA, KOUTO CC OTYUTAT B nevyasdaTa mAn 3ary6aTa, CC€ BKAIOYBAT BbHB CpI/IHaHCOBI/ITC
Ppa3sxoAr HATL (1)I/IH2.HCOBI/IT€ IIPUXOAM.

4.13. Marepuasnu 3anacu

MatepuasHuTE 3aIIacCH BKAFOYBAT MaTepuaAsu. B cebecToiHOCTTa HA MAaTEpHAAHHUTE 3aITACH CE
BKAFOYBAT AHPEKTHHTE PA3XOAH ITO 3aKYIYBAHETO HAM IPOM3BOACTBOTO HM, ITpepabOTKaTa U
APYTH IIPEKH PAa3XOAH, CBBP3aHH C AOCTABKATA MM, KAKTO K 9aCT OT OOIIUTE IIPOU3BOACTBEHI
PasXOAH, OIpEAeA€Ha Ha 0a3aTa Ha HOPMAAEH IIPOM3BOACTBEH Kamarmrer. Punamcosure
Pa3sXOAM HE C€ BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHUTE 3arracu. K'bM Kpas Ha BCEKH OTYETEH
IIEPHOA MATEPHAAHHTE 3aIIACH CE€ OIECHABAT IO IIO-HUCKATA OT CEOECTOMHOCTTA MM M TAXHATA
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HeTHa peaansyema croinoct. Cymara Ha BCAKa OOE3IIEHKA HA MATCPHAAHNTE 3aI1aCH AO HETHATA
1M peaAu3yeMa CTOMHOCT Ce IPHU3HABA KAaTO PA3XOA 3a IIEPHOAA Ha OOE3IIEHKATA.

Hernara peasmsyema CTOMHOCT IPEACTABASIBA OYAKBAHATA IIPOAAKHA II€HA HA MATEPHUAAHNTE
3aITaCH, HAMAACHA C OYaKBAHUTE PA3XOAH IIO IPOAaxOaTa. B cAaywail ye marepmasHuTE 3a11acu
ca OMAM Bede OOE3IEHEHH AO HETHATA MM PEAAM3YEMa CTOMHOCT M B IIOCAEABAII OTYCTEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIEHKATA HE Ca BEUe HAAMIIE, TO CE Bb3UpPHEMA
HOBATA UM HETHA peaAnsyema cTOHHOCT. CymaTa Ha BB3CTAHOBABAHETO MOKE Ad OBAEC CAMO AO
pasMepa Ha GAAAHCOBATA CTOMHOCT HA MATEPHAAHHUTE 3amacu Ipean odbesnenkara. Cymara Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATCPHAAHHUTE 3aITACH CE OTYHTA KATO HAMAACHIIC
HA PAa3XOAUTE 32 MATEPUAAH 32 IIEPHOAQ, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

APY)KCCTBOTO OIIPCACAA PA3XOAUTE 32 MATCPUAAHHU 3aIT1aCH, KAaTO H3IIOA3BA MCTOAA II'bpPBa
BXOAAIIIA — H’I)pBQ. M3XOAAIIIA.

HPI/I HpOAa)K6a Ha MATCPHUAAHHUTC 3aI1aCH TAXHATA 0aAaHCOBA CTOMHOCT ce IIpHU3HAaBa KaTO
Pa3XxOA B IIEPHOAAQ, B KOMTO € TPHU3HAT CBOTBETHHAT IIPUXOA.

KoM 30.06.2024 1. (31.12.2023 r.) Apy#ecTBOTO HAMA HAAMYIHHI MATEPHAAHH 3aITACH.

4.14. AaHBIIH BBPXy AOXOAQ

PasxoanTe 32 AaHBIIN, IPU3HATH B ITI€9aA0aTa HAH 3aryOaTa, BKAFOUBAT CyMaTa HA OTCPOYCHUTE
U TEKyIIU AAHBIM, KOHUTO HE Ca IPH3HATU B APYIHA BCEOOXBATEH AOXOA HMAH AHUPEKTHO B
COOCTBEHUSA KAITUTAA.

TeKymure AAHbIHN AKTUBYU M/ MAH [TACUBU IIPEACTABASBAT TE3H 3aABAKEHUSA KbM HAHM B3CMAHUS
OT AAHBYHUTE HHCTHTYIIUN, OTHACAIIH CE€ 32 TEKYIIN UAH IPEAXOAHH OTYETHH IIEPHOAHU, KOUTO
HE Ca IIAQTEHH KbM AaTata Ha (DUHAHCOBHUA OTYET. TeKyImuAT AAHBK € ABAKAM BBPXY
obAaraeMus AOXOA, KOHTO ce pasAHdaBa OT IledardaTa MAH 3aryoaTa BbB (DUHAHCOBUTE OTYETH.
M3arcAfBaHETO Ha TEKYIIHA AAHBK ¢ OasMpaH Ha AAHBYHHUTE CTABKM M HA AAHBYHUTE 3AKOHI,
KOHTO Ca B CHAQ KbM Kpas Ha OTYETHUA IIEPHOA.

OTCpO‘IeHI/ITC AAHDBIIN CE€ U3YMCAABAT II0 ITACHUBHUA METOA 34 BCHUYKU BpCMeHHI/I paSAI/IKI/I MCIKAY
DaAaHCOBATA CTOMHOCT Ha AKTUBUTE M ITACUBUTE M TIXHATA AaHbYHA OCHOBA. OTCqueH AAHBK
HC CC IIPCABIIKAA IIPW II'BPBOHAYAAHOTO IIPHM3HABAHC Ha 4KTHUB HAHW IIACHUB, OCBCH aKO
CbOTBE€THATA TpaHSaKLII/IH HEC 3aCAra AAHbYHATA UAW CICTOBOAHATA mevanba.

OTCpO‘ICHI/ITC AAHDYHU AKTHUBH M ITACHBHM HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO HM3YHMCACHHE CE
N3IIOA3BAT AAHDBYHU CTABKH, KOHTO CC€ O4YaKBa Aa 6rbAaT TIPUAOKHMH 324 IICPHOAA HaA
pearmsanmaTa UM, IIPpU YCAOBHC Y€ TC Ca BAC3AM B CMAQ MAHM € CUT'YPHO, Y€ ITIC BAC3HAT B CHAAQ,
KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTCpO‘E[eHI/ITC AAHDBYHU ITACUBH CE HpI/ISHaBaT B ITbACH pasMep.

OTcpodeHn AAHBYHH AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE Ad ObAAT
YCBOGHH dpe3 ObAeIIn oOAaraeMu AOXOAM. OTHOCHO IIpeleHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 34 BB3HUKBAHE HA ODACIIH OOAArAeMH AOXOAHM, 9UPE3 KOHTO Ad CE YCBOAT
OTCPOYEHU AAHBYHU aKTHUBH, BIKTE rToscHenne 4.19.

Or1cpoueHN AAHBYHHU aKTUBH U IIACHBHU CE KOMITIEHCHPAT, CAMO KOrato ApyXKecTBOTO MMa IIPaBO
I HAMEPECHHE A2 KOMIICHCHPA TEKYIINTE AAHDYHH AKTUBM HAW IACHBH OT ChHINATA AAHDBYHA
HHCTHUTYIIHA.

HpOMHHaTa B OTCpO"ICHI/ITC AAHBbYHH AKTHUBH HAHM ITaCHUBHU CC IIPHM3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA HAHU PA3XOA B evaAdaTa UAW 3ary6aTa, OCBCH aKO T€ HC Ca CBBbP3BAHHU C
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[TO3UIINN, IIPU3HATH B APYIHA BCEOOXBATEH AOXOA (HAIIP. IIPEOLICHKA HA 3€MfA) HAH AUPEKTHO B
COOCTBEHMS KAIIMTAA, IIPH KOETO CBOTBETHHAT OTCPOYECH AAHDBK C€ IIPHU3HABA B APYIHs
BCEOOXBATEH AOXOA UAU B COOCTBEHUA KAITUTAA.

4.15. Ilapu m mapuyHU €KBUBAACHTH

[Napure m mapuyHHTE E€KBHBAACHTH CE€ CBHCTOAT OT HAAWYHHUTE IIApU B OpPOH M IapUIHU
CPEACTBA ITO ODAHKOBU CMETKH.

[TapraraHITE CpEACTBA B A€BA CE OIIEHABAT ITO HOMHHAAHATA UM CTOMHOCT. [lapuannTe cpeAcTsa,
ACHOMHHHUPAHI B 9YY:KAECTPAHHA BAAyTa, CE€ OIEHABAT IO 3aKArouuTeAeH Kypc Ha bHDB xbm
AQTATA HA U3TOTBAHE HA OTYETA.

4.16. CoOcTBeH KalMTaA U pe3epBH

AKL[I/IOHCPHI/IHT KaITkTaA Ha APY)KCCTBOTO OTpassiBa HOMHMHAAHATA CTOMHOCT Ha CMUTHPAHUTC
AKITHI.

HpCMHﬁHHHT pCSCpB BKAKOYBaA HpCMI/H/I, IIOAYYICHH HpI/I CMI/ITI/IpﬁHC HA COOCTBEH KAIIATAA.
Beuuku pasonH IIO CACAKU, CB’bpSﬁHI/I C CMI/ITI/IpaHC Ha aKIuu1, ca HpI/ICHaAHaTI/I OT BHECECHUA
KaITuTaA, HCTHO OT AAHbYHU obAeKueHHS.

Apyrure pesepBH BKAIOYBAT PE3EPBHU OT IPEOICHKA HA (PHMHAHCOBU AKTHBH HA PA3IIOAOKCHHIE
32 IPOAAKOA.

HCpﬁSHpCACACHaTﬁ nedaAba BKAFOYBA TCKYIIIMA (pI/IHaHCOB pCSyATﬂT " HanYHaHI/ITC meyaAdbu u
HCIIOKPUTH 3ary61/1 OT MHMHAAH TOAWUHU.

3aA’bA}KCHI/IHTa 32 ITAAIIaHC Ha AMBUACHTH Ha AKIMOHCPHUTC CC BKAIOYBAT HA PCA ,,32.AT;A)KCHI/IH
KbM CB”bpSaHI/I AI/IHa” B OT4YETA 32 (i)I/IHaHCOBOTO CBbCTOAHUE, KOTaTO AUBUACHTHUTEC Ca OAO6PCHI/I
3a paSHpCACAﬁHI/IC oT O6LT_[OTO C%6paHH€ Ha aKL[I/IOHCpI/ITC HpCAI/I Kpaﬂ Ha OTYECTHUA HepI/IOA.

Beuuku TPaH3aKIINH ChC CO6CTBCHI/ILII/IT€ Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHU OTACAHO B OTYCTA 32
IIPpOMECHUTC B COOCTBEHMNA KAIIUTAA.

4.17. IleHCHMOHHH U KPATKOCPOYHM Bb3HATPAXKACHUA HA CAY’)KHUTEAUTE

ApyXecTBOTO OTYHTA KPATKOCPOUHU 3aABAKEHUA IO KOMIICHCHPYEMH OTIIYCKH, Bb3HHKHAAN
IIOPaAM HEU3IIOA3BAH IIAQTEH T'OAMIIEH OTIIYCK B CAyYaWTe, B KOUTO CE OYaKBA TOH Aa ObAAT
IIOA3BAH B paMKHTEe Ha 12 Mecema CAeA AaTaTa Ha OTYETHHUA ITIEPHOA, ITPE3 KOWTO HAETHTE AMIIA
ca TIOAOKHAHM TPYAa, CBBP3aH C Te3W OTIYCKH. KparkocpouHuTe 3aABAKEHHA KbM IIEPCOHAAA
BKAFOYBAT HAAHUITH, 3AIIAQTH U COITUAAHU OCHUTYPOBKI.

CbhraacHO W3HMCKBAHHATA Ha KOACKC’& Ha TpyAa IIpH TIPCKpaTABAHC Ha TPYAOBOTO
HpaBOOTHOUIeHI/Ie, CACA KATO CAYKHTCAAT € HpI/IAO6I/IA HpaBO Ha IICHCHA 32 OCI/IprI/ITeACH CTaxX
nu B"bSpﬁCT, Apy?i(eCTBOTO € 3AADBAIKECHO Ad MYy H3IIAATH O6€3H_ICTCHI/IC B paSMep AO IIIECT 6pyTHI/I
pa6OTHI/I 3AITAATH. AP}DKCCTBOTO HEC € HAYHCAHUAO IIPABHO 33aADBAKCHHC 32 H3ITAAIIIAHC HaA
O6C3H_I6TCHI/IH Ha HACTHUTC AHIA IIPU IICHCHOHHUPAHC B CBOTBCTCTBHUC C M3MCKBAHUATA HA MCC
19, 3aI1110TO B Kpaﬂ Ha CbOTBECTHHSA OTYECTCH HCpI/IOA HAMA CAYVXKHUTCAH, KOUTO Omnxa AOCTHUIHAAN
IICHCHMOHHA BbSpaCT IIpE3 CACABAIIIHTC 5 TOAMHH. ,A,py?KCCTBOTO HC ¢ p33p36OTBaAO Hn HC
IIpHUAara IIAAHOBE 32 Bb3HATPAKACHHUA HA CAYKHUTCAUTC CACA HAITYCKaHC.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYKHUTCAHUTC, BKAIOYHTCAHO M IIOAAracMHMTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIOHUTC ITACHBH HA PCA ,,SZA%A)KCHI/IH KbM HCpCOHaAa” II0 HCAHUCKOHTHPAHA
CTOfIHOCT, KOATO Apy?KCCTBOTO OYaKBa AQ M3ITAATH.
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4.18. TIIpoBu3sum, yCAOBHU NACUBHU U YCAOBHU AKTUBU

[IpoBusumTe ce IPU3HABAT, KOTATO HMa BEPOATHOCT CETAINHH 3aABAXKEHHA B PE3YATAT OT
MHHAAO CHOHTHE A AOBEAAT AO M3XOAMAII IIOTOK HA PECypcH OT APYKECTBOTO M MOKE Aa OBAE
HAIIpABEHA HAACKAHA OIIEHKA HAa CyMaTa HAa 3aABAKEHHETO. Bb3MOKHO € cpodHOCTTa HMAH
CcymMaTa Ha M3XOAAIIUA IAPUYEH ITOTOK Aa € HecurypHa. CerairHo 3aAbAKEHHE CE ITOPAKAA OT
sacerraAn. [IpoBusum 3a ObAcI 3aryOn OT ACHHOCTTA HE CE IIPU3HABAT.

CYMQ.TQ., KOATO C€ IIPU3HABA KATO IIPOBH3MA, CC M3YHCAABA HA basza Haﬁ-HaAC}I(AHaTa OLICHKA Ha
pasxoamnTe, HCO6XOAI/IMI/I 32 YPEKAAHC HA CCTAITHO 3aABAKCHHE KbM Kpasd Ha OTUCTHUSA IICPHOA,
KaTO CC€ B3EMaT B IIPECABHA PHUCKOBCTEC U HECUTIYPHOCTTA, CBBP3aHU ChC CCTAIIIHOTO 3aABbAYKCHIC.
Koraro CBINECTBYBAT PCAHITA HOAO6HI/I 3aADAKCHUSA, BEPOATHATA HCO6XOAI/IMOCT OT HM3XOAAILLL
IIOTOK 32 ITOracsIBAaHC Ha 3aADBAKCHHCTO CE OIIPCACASA, KATO C€ OTYCTC IpyIIaTa Ha 3aABAKCHUATA
KaToO IIAAO. HpOBI/ISI/H/ITe Ce AUCKOHTHPAT, KOIaTo C(pCKTbT OT BPEMEBUTE PA3AHKH B CTOMHOCTTA
Ha ITapuTe € 3HAYUTCACH.

O6CBH.[€TCHI/IH OT TPETH AHMIIA BBB BPB3KAa C AAACHO 33aADBAKCHHC, 34 KOHUTO Apy}KCCTBOTO c
CUT'YPHO, Y€ IE IIOAYYH, CC IIPHU3HABAT KATO OTACACH AKTHB. To3u akTuB MOxe m Aa HC
HAABHIIABA CTOMHOCTTA HA ChbOTBETHATA IIPpOBHU3UA.

HpOBI/ISI/II/ITC cc HpepasrAemaT KbM Kpa}l Ha BCEKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM Ce
KOpHUTHPA, 34 Ad CC OTpa3n Haﬁ—Ao6paTa HpI/I6AI/I3HT€AHa OIICHKA.

B caywamTe, B kKomTO ce cumMTa, Y€ € MAAKO BEPOATHO AQ BB3HHKHE M3XOAAI ITOTOK HA
HMKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIIO 3aAbAKECHHE, IIACHB HE CE IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA A CE OIIEHABAT IIOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEKAY OIMCaHATa I10-
rope CpaBHUMA HPOBU3HA H II'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATpPyIIaHATa
AMOPTH3AITHS.

BepositHu BXOAAIIM HOTOIM HA MKOHOMUYECKH IIOA3H, KOHTO BCE OIE HE OTrOBApAT Ha
KPHTEPHUHTE 3a IIPU3HABAHE HA aKTUB, CE CMATAT 32 YCAOBHU aKTUBH. 1€ ca OIMCAHN 32€AHO C
YCAOBHHTE 3aAbAKCHHA Ha APYKeCTBOTO B moAcHeHne 35.

4.19. 3HauyrMH NpPENEHKH HA PBKOBOACTBOTO IIPU IHpPHAAraHE HA CUYETOBOAHATA
TIOAMTUKA

3HaunmvuTe TOPCICHKH HAa PBHKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHUTCE IIOAUTHKH Ha
Apy'}KCCTBOTO, KOHUTO OKa3BaT Haﬁ-C’bLL[CCTBCHO BAMAHHE BBPXY Ci)I/IHaHCOBI/ITe OT4YCTH, Ca
OIIMCaHH IIO-AOAY. OcuoBuwuTe HU3TOYHHIIN HaA H€CI/IrypHOCT HpI/I H3IIOA3BAHETO HaA
HpI/I6AI/ISI/IT€AHI/IT€ CYCTOBOAHH OIICHKH Ca OIITMCAaHM B ITOSICHECHIEC ﬂ

4.20. OTcpoyeHn AAHBYHU AKTUBUA

Orenkara Ha BEPOATHOCTTA 32 ODBACIIH OOAATa€MU AOXOAHM 33 YCBOABAHETO HAa OTCPOUCHHU
AAHPYHH aKTUBH ce Oasupa Ha IIOCACAHATA OAOOpEHA OIOAKETHA IIPOTHO33, KOPHIHPAHA
OTHOCHO 3HAYMMH HEOOAAraéMH IIPUXOAHM H Pa3XOAH U CIEIU(UIHN OIpaHHYCHHUA 32
IIPEHACAHE HAa HEU3IIOA3BAHN AAHBYHH 3aIyOM HAM KPEAHTH. AKO HAAEKAHA IIPOTHO32 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH aKTHB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOMKE Ad C€ YIOTPEOU Oe3 BPEMEBO OIPAHUYCHUE, TOraBa OTCPOYCHUAT
AAHDBYEH AKTUB CE IIpHU3HaBa M3NAAO. [IprsHaBameTo Ha OTCPOYEHU AAHBYHH AKTHBH, KOHTO
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ITIOAACKAT HA OIIPEACACHH IIPABHU HAM HKOHOMHYECKH OIPAHMYCHHA HAU HECHUIYPHOCT, CE
IIPELICHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4ai Ha 6azarta Ha crenuduaHuTe HPAKTH 1
OOCTOATEACTBA.

4.21. HecurypHoCT Ha C4ETOBOAHUTE IIPUOAUZUTEAHU OLEHKH

[Ipn msrorBaneTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPAaBH PEAHIIA IIPEAITOAOKEHUA,
OLIEHKH U AOIYCKAHUA OTHOCHO IIPU3HABAHETO M OLEHABAHETO HA AKTUBH, ITACHBH, IIPUXOAU U
Pa3xoAm.

ACHCTBUTEAHHTE PE3YATATH MOIaT Aa CE Pa3AHYaBAT OT IIPECAITOAOMKCHHATA, OIEHKUTE U
AOITyCKAHHMATA HA PHKOBOACTBOTO M B PEAKH CAYYAW CHOTBETCTBAT HAITBAHO HA ITPEABAPUTEAHO
OLIEHEHUTE PE3YATATH.

Mudopmannsa OTHOCHO CHINECTBEHUTE IPEAIOAOKEHHSA, OIIEHKU U AOIYCKAHHUSA, KOUTO OKa3BaT
HAM-3HAYUTEAHO BAUSHNIE BbPXY IIPU3HABAHECTO U OICHABAHETO HA AKTHBH, ITACUBH, IIPUXOAU U
PA3XOAM € IIPEACTABEHA ITO-AOAY.

4.21.1. OGe3nenka Ha HePUHAHCOBU AKTUBU

3a 3aryba OT OOE3IIeHKA Ce IIPHU3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AGACH aKTHB
UAM €AMHHIIA, FEHEPUPAITA TAPHUYIHH ITOTOLM, IIPEBHUIIABA B3CTAHOBIMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATa OT CHPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IIO IPOAAkKOA Ha AAACH
aKTUB, M HEroBaTa CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIIOTpeOa,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YNCAABA OYAKBAHHUTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
CAMHHIIA, TEHEPUPAIIA ITAPUYHU IIOTOIN, U OIPEACAA ITIOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KaAKYAHpPaHE Ha HACTOAIIATA CTOMHOCT Ha Te3W HapH4HH noronu (Bx. rmoscHenue 4.10). Ipnm
HM3YHCASBAHE HA OYAKBAHUTE OBACIIU IIAPUYHH ITIOTOIU PBKOBOACTBOTO IIPABH IIPEATIOAOKEHUA
OTHOCHO O'bACIIHTE OPYTHHU I1e9aAOH. Te3n IMPEAITOAOKEHHA Ca CBBP3aHU C ObACIIN CHOUTHA 1
obcroATeACTBA. ACHCTBUTEAHUTE PE3YATATH MOIAT A4 CE PA3AMYABAT U A2 HAAOKAT 3HAYUTECAHH
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIATA OTYETHA TOAHA.

B moseuero CAyYaH IIPU OIIPCACAAHCTO HA IIPHUAOKHUMUSI ACKOHTOB CbaKTOp C¢ IIpaBM OIICHKA
Ha IIOAXOAAIIITC KOPCKIIHMH BBB BPbB3Ka C ITA3apHUA PHCK U PHUCKOBUTC CbaKTOpI/I, KOHUTO Ca
CHCL[I/I(pI/I‘IHI/I 3a OTACAHHTE aKTHBM.

4.21.2. TToAe3€eH >KUBOT HA AMOPTU3UPYEMH AKTHUBU

P’I:»KOBOACTBOTO TIPEPAIrACIKAA ITOAC3HHUA JKUBOT HAa AMOPTHU3UPYEMHUTE AKTUBH B Kpad HA BCCKHU
OTYCTEH HCpI/IOA.

PBKOBOACTBOTO OIIpeAeAs ITOAE3HUA KUBOT HA AKTUBUTE, KOMTO ITPEACTABAABA OYAKBAHHAT CPOK
Ha ITOA3BAHE HAa aKTHBHUTE OT APyKeCTBOTO. ACHCTBHTEAHHAT ITOAE3EH KHBOT MOXKE Ad CE
pasAM9aBa OT HAIIPABEHATA OIICHKA ITOPAAM TEXHHYECKO M MOPAAHO M3Xa0ABAHE, IIPEAHMMHO HA
codTyepHU IPOAYKTH U KOMIIFOTBPHO OOOPYABAHE.

4.21.3. I3mepBaHe HA OYaKBAHU KPEAUTHH 3aryon

KPCAI/ITHI/ITC 3211“}761/1 HPCACTaBAﬂBaT PpasAHKaTa MCKAY BCHYKH AOFOBOPHI/I HapI/I"IHI/I IIOTOoIIH,
ADBAKHMH HaA APY)KGCTBOTO Hn BCHYKHM HapI/I‘{HI/I IIOTOIIK, KOHTO Apy)KCCTBOTO O4YaKBa Aa
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roAyun. O9akBaHUTE KPEAUTHH 3aryOHM ca BEPOATHOCTHO IIPETETACHA OIICHKA HA KPEAUTHHTE
3aryOm, KOMTO M3UCKBAT IIPEIEHKaTa Ha /\PyKeCTBOTO.

4.21.4. OueHsaBaHe II0 CHPABEAANBA CTOMHOCT

PBKOBOACTBOTO HM3IIOA3BA AHMIIEH3UPAHH OIEHHUTEAN IIPH OIECHABAHE HA CIIPABEAAUBATA
CTOMHOCT Ha WHBECTUIIMOHHHTE HUMOTH. I[lpm mipmaarame Ha TEXHHKH 3a OIICHABaHE
OLICHUTEAMTE H3IOA3BAT B MaKCHUMaAHA CTEIECH Ha3apHUA AAHHH W IIPEAIOAOKECHHA, KOHTO
[1a3aPHATE YYACTHUIN OMXa BB3IPHEAH IIPH OLEHABAHETO Ha mMoTuTe. Korato ammcsar
IIPUAOKHMH  ITa3aPHU  AAHHH, OIICHHTEAAT M3IIOA3BA CBOATA HAW-AOOpa OIlCHKa Ha
IIPEAITOAOKEHUATA, KOUTO ONXa HAIIPABHAN ITA3APHUTE YYACTHUIIHM. 1€3M OLIEHKH MOTaT Ad Ce
pasAHYaBaT OT ACHCTBHTEAHHTE IICHH, KOHTO OHXa OHAH OIIPEACACHH IIPH CIIPABEAAHNBA
ITa3apHa CACAKA MEKAY HH(POPMUPAHU U KEAACIIH CTPAHH B Kpasd Ha OTYETHUSA IIEPHOA.

5. Apyru AbATOTpAaiiHU AKTUBU

Ao3a n Apyrm

ABATOTPANHU
AKTHUBH
‘000 as.
Bpyrna 6asaHCcoBa cTOMHOCT
Caano xpMm 1 saryapn 2024 1. 343
Caano xem 30 rorn 2024 r. 345
AmopTH3anua
Caano xpMm 1 saryapu 2024 1. (172)
AmopTHsanusa -
Caapo kpm 30 rorn 2024 r. (172)
basancoBa cToMHOCT KBM
30 rouun 2024 r. 173
Ao3sa
‘000 as.
BpyrHa 6asaHcoBa cToMHOCT
Caapo kpm 1 aryapu 2023 1. 343
Hosonpuaoburu akTuBy, 3aKyIieHu -
Caapo kpm 31 aexemspu 2023 r. 343
AmopTuszanusa
Caapo kpm 1 aryapu 2023 1. (149)
Amoprusarus (23)
Caapo kpm 31 aexemspu 2023 . (172)
basancoBa cToifHOCT KBM
31 aexemBpu 2023 1. 171
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ApyKecTBOTO HfIMA AOTOBOPHHU 3aABAKEHHA 32 IPUAOOMBAHE HA APYIHM ABATOTPAMHN AKTUBH
kbM 30 rorn 2024 1. ApyKecTBOTO HE € 3aA0KHUAO IIAOAOHOCHH PACTEHHA KATO OOE3IEUCHHE IT0
CBOU 3aABAKCHHS.

6. HMHBecTHIUN B ABIIIEPHU OPEATPUATHA

6.1. Apy>kecTBOTO IMa CAEAHUTE HHBECTHUIINH B ABIIEPHU IIPEAIIPUATHA:

Hme Ha Apmiepaoro  Crpana Ha OcHoBHa 2024 2024 2023 2023
IpeAlIpUATHE yJupeAdaBaH AEHHOCT y4acTu yJgacrue
eu e
OCHOBHO
MsACTO HA
AEHHOCT
‘000
AB. % ‘000 aB. %
Aosuxo CyxuHAOA boarapus Heaprxuvu
EAA HUMOTH 6 900 100 6 900 100
Byamsa AA boarapus ITpomnssoactso
U THProBUs 10 976 90.09 10 976 90.09
boarepman ['peiin boarapus ITpoussoactBO
EOOA U THProBus 32 000 100 32 000 100
Aosuxo Aozapu AA brarapua ITponssoactsO
U THProBUs 4792 67.17 4792 67.17
Arpo Aosuko EOOA  bearapus [TpoussoactsO
U THProBus 7 800 100 7 800 100
Heapmwxumu nmot brarapua Heapmxumu
Eaera EOOA UMOTH 6 100 6 100
62474 62474
6.2. IIpoaax6a HAa MHBECTHIIUH B ABIIEPHH IIPEAIIPUATHA
2024 2023

‘000 asB. ‘000 asB.
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[Ipuxoan ot mpoAaKkOA Ha HHBECTUIINN B ABITIEPHHI - 3492
IIPEAIIPUATHA

Baaancosa croiimocr - 1320
ITeuaaba ot mpoaa’k0a Ha MHBECTUILINH B ABINEPHHI - 2172
P EATIPUATUA

ApyxectBOoTO mprTexaBa mHBecTHIHA B pasmep Ha 140 xma.AB. , mpeacraBassama 100% ot
karmrasa Ha 'Mapkean " EAA (B HecbcrosireAHOCT). MHBecTHImATA € KAacHHUIIIpPaHA KATO
pUHAHCOB aKTHB Ha Pa3IIOAOKEHHE 32 IpoAaxkOa. Cpirata e obesrienena 100%.

MuBecTunnTe B ABIIEPHHU IPEAIPHATUA Ca OTPA3CHH B MHAUBHUAYAAHUA (DHHAHCOB OTYET HA
ApyxectBoro mo cedecrorroct. Kbpm 30.00.2024 r. He ca HAYHCACHH IIPUXOAH OT AMBHACHTH
OT ABITIEPHU APYAKECTBA.

Kem 30.06.2024 1. e HaAmme 3aA0r BBPXy TbProBCcKO mpeAnpusrue Ha “Byampn” AA kato
CBBKYIIHOCT OT IIPaBa, 3aAbAKECHHA U (DAKTHYECKH OTHOIIEHUSA, KAKTO U ABATOTPANHH aKTUBU 1
11647 6p. OesHAAMYHH aKIIMK OT KaluTaAa Ha ,,Arpomsacment 92 B“AA, 3aaor Ha TBHpProbcko
IPEATIPUATHE U HEABIKHMU UMOTH Ha ,,ArpomaacmenT 92 B“AA - mo kpeantn ma “Byansn”
AA n ,Xoaamar Hos Bex” AA

ApyXecTBOTO HfAMA YCAOBHH 3aABAKECHUA HAH APYTH IIOCTH AHTUKHMEHTH, CBBP3AHH C
MHBECTHUITHH B AbIIepHH ApyxecTBa KbM 30.06.2024 r.

7. AusuHr - APyKeCTBOTO € AM3HHIOIIOAYYIATEA IO ABATOCPOYECH AOTOBOP C HECBBP3AHO
AMIIE 32 APEHAA HA 3EMEACACKA 3eMs, ChC CpoK Ha AetictBre A0 2029-2030 r. I1pes 2022 1.
AOTOBOPBT € IPEKPATEH.

8. HMuaBecTUIIMOHHU UMOTH

MHEBeCTHIIMOHHUTE HMMOTH Ha /APY/KECTBOTO BKAIOYBAT 3€MH M CIPAaAHd HA TEPUTOPHUATA HA
obommunte [laBamkenn, Aoarm ApOHHK. VIHBECTHIMOHHHTE HMOTH Ca ADBPKAHH C I[CA
IIOAYYABAHE HA IIPUXOAU OT HAEM HAU 32 YBEAMYABAHE CTOMHOCTTA HA KAITUTAAR.

[IpomennTe B GaAaHCOBHTE CTOMHOCTH, IIPEACTABCHH B OTYeTa 33 (PHHAHCOBOTO CHCTOSHHE,
MOTAT A2 ObAAT ODOOIIEHH, KAKTO CAEABA:

3emn Crpaan OG0
‘000 B. ‘000 aB. ‘000 as.
12 759 14 982 27741

Caapo xbMm 1 aayapu 2024 1.
Caapro xbM 30 roun 2024 r. 12 759 14 982 27 741
12 759 14 982 27741

Caapo xeMm 1 aayapu 2024 r.
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Herra meqaaba ot mpomsanaa Ha
CIIPABEAAHBATA CTOMHOCT

Pexaacudpurmmpann

ITpoaaaenn mpes meproaa

Caaao xbM 30 roru 2024 r.

28

12 759

14 982

27741

CrpaseaamBaTta cTroiHOCT Ha mHBecTuruoHHHTEe mMoth KbM 30.06.2024 1. BBp3AM3a Ha 27 141

xuA. AB. (2023 r.: 27 141 xmA. AB.) m e ompeAeAcHAa Ha 0a3a Ha H3BBPIICHH OLEHKA OT

HC3aBHUCHUMM AI/H_ICH3I/IpaHI/I OIICHHUTCAH.

He ca HpI/ISHaBaHI/I YCAOBHH HACMH. HpCKI/ITC OHCpaTI/IBHI/I paSXOAI/I ca OTYCTCHH Ha pCA

,»,PA3XOAM 32 OIlepaTuBHA ACHHOCT .

Yacrt oT MHBECTUIIMOHHHUTE UMOTH IIIe O'BAAT IIPEAOCTABEHH KATO 00€e3MeUeHne 110

O0AUTaIIMOHHUS 3A€M:

- OwuakBa ce AOrOBOpHA HIIOTEKA BBPXy HEABIUKHIMU HMOTH, KAACH(PUIIMPAHH KaTO
MHBECTHIIMOHHU HMOTH, COOCTBEHOCT Ha ,, XOAAUHI HOB BeK‘A/\ HaxoAdImm ce B IP.

[TaBAnkeru u rp. Aoaru AbOHUK;

9. AxTuBHY 32 IpoAayk6a

Musecrunmonunre nmotn, HaxoAdmu ce B ¢. Aumdaa, Obaact Beanko T"prOBO Hu C.

Kpamoans, O6aact I'abpoBo ca pexracnduimpanu B AKTHBH 32 IIPOAAKOA CACA CKAIOUCHHI

IIPEABAPUTEAHI AOTOBOPH 3a ITpoAaxkOara nM. Kem 31.12.2023 r. akruBuTe 3a IIpoAaxoOa ca

pCaAI/ISI/IpaHI/I.

Caapo xbMm 1 auayapu 2023 1.

Pexaacudurmpannu

IIpoaasenn mpes mepuoaa

Herma newaa6a or IpOMsIHA Ha
CIIpaBCAAHBATA CTOMHOCT

Caapo xeMm 31 AexemBpu 2023 1.

3emu

‘000 aB.

261

(261)

Crpaan
‘000 aB.

1292

(1292)

OGmo
‘000 AB.

1553

(1 553)
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10. ABbArocpounu (pMHAHCOBHU AKTUBH, OTYUTAHU 110 CIIPABEAANBA

CTOMHOCT IIpe3 APYT BCEOOXBATEH AOXOA

CYMI/ITC, IIpPU3HATH B OTYICTA 32 (bI/IHaHCOBOTO CBbCTOAHUE, CE€ OTHACAT KbM CACAHUTC KATCTOPUH
ABATOCPOYIHI (i)I/IHaHCOBI/I AKTHUBM:

2024 2023
‘000 aAB. ‘000 AB.
KarmmraroBu MHCTPYMEHTH OTYHTAHH 11O CIIPABEAANBA CTOIHOCT
IIpe3 APYT BCEOOXBATEH AOXOA!
MuBectnnmm B akimm 449 449
449 449

baaamcoBara croitmocr Ha ABATO CpO‘IHI/ITC KalrtmTaAOBH I/IHCTPYMCHTI/I OTYUTAHH IIO
CHpﬁBCAAI/IBa CTOMHOCT HpCS ApyT BCEOOXBATEH AOXOA, BKAIOYBAIITM IICHHM KHIKA, €
IIPCACTABCHA, KAKTO CACABA:

2024 2023

‘000 as. ‘000 aB.

3A Coraacue 286 286
ABC ®unanc AA 161 161
[Moauxapt AA 2 2
Mapxean EAA (B HechcTOATEAHOCT) 140 140
O6estenka "Maprean"EAA (140) (140)
Baaancosa croiiHocT 449 449

[Ipes oTdyeTHHA IIEPHOA HE € OTYECTEHA IIPOMAHA B CIPABEAAMBATA CTOMHOCT IIPE3 APYT
BceoOXBaTeH AOXOA. (2023 r. — 6 XHA. AB.)

HpCACTaBCHI/ITC HUHBCCTHUIIUH B AKIIHUH HE CC ThPryBaT HAa PCIYAUPAH II1a3aPp M CIIPABCAAMBATA M
CTOMHOCT Ce OIIPCACAS OT OICHKA OT AHIICH3HUPAH OIICHUTCA. Apy'}KCCTBOTO Bb3HAMEPsBA Aad
3ar1a3y IIPOLCHTHOTO CH YYaCTHUC B KalINTAAQ HA TC3MW APYKECTBA.

Apyxecrsoro mpurekasa n 630 000 6pos akumu ot karmrasa Ha A "Ceraacue"”, kato cpmmre
He ce BOAAT B Ordera 32 (DpHHAHCOBOTO ChCTOfAHME. [Ipe3 IMPeAXOAHM IIEPHOAM € ITOAIIHCAH
AOroBop 3a ITOKYIIKO-IIPOAQKOA HA ChInuTe. APyKECTBOTO HE OYAKBA NKOHOMUYCCKH HU3TOAH B
Opbacre ot npurexapannte akimu. Kem 30.03.2024 He e 3aABeHO IPEXBBPAAHE 11O HAAACKHIA
3a mpoAaxkOa Ha OesHaAmIHH akimu peA. [Ipeacton mpexBbpAfAHETO Aa ObAE OTPAa3eHO IIpe3
CACABAIIMA OTYETEH IIepHOA B LleHTpascH Aemosurap. BeB Bpb3Ka ¢ yBeAMYCHIE HA KAITMTAAL

Ha 3A “Coraacue’ npes 2019r. Apyxecrsoro e npuaoduao 180 000 6pos akium.
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11. OTcpouyeHn AAHBYHH AKTUBH U ITACUBU

[OF]
@)

OTCpO"ICHI/ITC A2HBII BB3HHUKBAT B PE3YATAT HAa BPCMCHHHU PA3AWKH U HCHU3IIOA3IBAHU AAHBYIHI 33Fy6H M MOraTt Aa 6”bAaT TIPEACTABEHH KAKTO

CACABa:

OTcpoueHn AAHBYHH IACUBU
(axTHBN)

Herexymm aktuBu
AbArocpounn (HPUHAHCOBH AKTUBHI
MuBectunimm

MuBecTnimoHHN IMOTH

Texymm akTuBU

TbproBcku 1 APyru B3eMaHHA

DOrHAHCOBU AKTUBH

OTcpovueHn AAHBYHH aKTHBHI

OTcpovueHn AAHBYHH ITACUBU

IIpnsnarnm karo:

Herno OTCPOUYECHU AAHBYHU ITaCUUBU

01 saayapu 2024r.

‘000 as.

601
805
1781

(461)
387
2573

ITpussatu B ITpusaatu B

reyaA0arTa AU

ITpusaatu B

peseps oT
BCEOOXBATEH AOXOA

30 roum 2024r.

‘000 aB.

61
805
1781

(461)
387
2573

(461)
3034

2573

(461)
3034

2573
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OrcpoyeHn AaHBYHU [TACUBH
(axTHBN)

Herexymu aktusu
AmbArocpounn (bMHAHCOBH aKTUBHI
Muasectnmn

MHEBecTHIIMOHHE UMOTH

Texymm akTuBu

TBproBeku U APyr B3eMaHUA

PUHAHCOBU aKTUBU

OTcpovueHn AAHBYHH AKTHBH
OTcpovueHn AAHBYHH ITACUBU

IIpnsnarnm karo:

Hertno OTCPOYECHU AAHBYHU IIACUBU

ITpusnaru B

ITpusnaru B

ITpusnaru B

(O]
—_

31 AexemBpHU

01 saayapu 2023r. Apyrus neuarbaTa uau peseps ot 20231
BCEOOXBATEH AOXOA 3arybara BAUBAaHE )

‘000 as. ‘000 as. ‘000 asB. ‘000 asB. ‘000 asB.
601 - - - 61

711 94 - - 805
1700 - 81 - 1781
(433) - (28) - (401)
386 - 1 - 387
2425 - - - 2573
(372) (401)
2797 3034
2425 2573
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12.  KparkocpouyHu (pMHAHCOBU aKTUBH

Kparkocpounnre UHAHCOBH aKTHBH IIpe3 IIPEACTABEHUTE OTYETHH IIEPUOAHM  Ca
KAACH(PHUITIPAHH B CACAHHTE KATECTOPHIH:
IMosacuenue 2024 2023
‘000 aB. ‘000 aB.
OUHAHCOBU AKTUBH, OTYUTAHH 110 12.1 28 951 22 230
CIIPABEAAUBA CTOMHOCT B ITI€9aAbaTa u
3aryoara
DUHAHCOBHU AKTUBH, OTIYUTAHH I10 12.2 7215 7215
CIIPABEAAUBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA
36 166 29 445

KoM 30.06.2024 r. wact or pUHAHCOBUTE aKTUBU Ca 3aAOKEHH KAaTO OOE3IIeUeHNe 10 OAHKOBH

3aemMu Ha APYKECTBOTO.

12.1. dunaHCOBH AKTHBH, OTYUTAHU IO CIPABEAAUBA CTOMHOCT B Imedarba u

3ary6a

DUHAHCOBH AKTUBH, OTYUTAHU 11O CIIPABEAANBA CTOMHOCT B
reqanba HAHM 3aryoa:

HA® Aunamuk

HA® Konxopa 7 Cayr HMiicr FOpbu

AorosopHu poHAOBE

2024 2023
‘000 aB. ‘000 as.
645 645

15 326 14993
12 980 6592
28 951 22 230

KpaTKOCpO‘IHI/ITC CpI/IHﬁHCOBI/I AKTHUBH Ca OII€HEHH IIO CHpaBCAAI/IBa CTOIZHOCT, OHpeACACHa Ha

0as3aTa Ha 60pCOBI/IT€ KOTI/IpOBKI/I KbM AaTaTa Ha (pI/IHaHCOBI/IH OT4YCT.

12.2. ®dunHaHCOBU AaKTUBH OTYUTAHH II0 CIPABEAAMBA CTOHHOCT IIpe3 APYT

BCEOOXBATEH AOXOA

Kem 30.06.2024 r. dpupancoBUTE aKTUBH OTYHTAHH IO CIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA C 0AAAHCOBA CTOMHOCT 7 215 XHA. AB. IIPEACTABAABAT MHBECTHIIUN B AKIIHH
HA APY’KECTBA, KOUTO HE CE TBPIYBAT HA PEIYAHPAH I1a3ap U CIPABEAAUBATA UM CTOHHOCT C€

OHpCACAﬂ OT OII€HKa OT AI/IL[€HSI/IpaH OLICHHTCA.

PuHaHCOBH AKTHBU OTYUTAHU IO CIIPABEAANBA CTOMHOCT IIPE3
APYT BCEOOXBATEH AOXOA!

ITOK Ceraacue

Kpartkocpounu ¢puHaHCOBH aKTHUBH, OTIYUTAHU I10
CIIPAaBEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA

2024 2023
‘000 as. ‘000 aB.
7215 7215
7215 7215
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KpaTKOCpO‘IHI/ITC (bI/IHaHCOBI/I AKTHUBH Ca OIICHCHHU IIO CIIPABCAAMBA CTOI>‘IHOCT, OIIPCACACHA HaA
0aszaTa OILICHKA HA HC3ABUCHUM OLICHUTCA, OIIPCACACHA KbM AaTaTa Ha (bI/IHaHCOBI/IH OTYECT.

KoM 31.12.2023 1. e OoT9eTeHO yBEAHYEHHE HA CIPABEAAMBATA CTOMHOCT HA KPATKOCPOYHHUTE
dpuHaHCOBN aKTHBU B pasMep Ha 512 X1A.AB.

13.  TBproecku U APyru B3eMaHHA
2024 2023
‘000 as. ‘000 as.
Bsemanusa ot Aorosopu 3a 1ecus 1227 1794
LleAupaHt ANBKHUTII 247 245
Bzemanns 3a mpoaaxOa Ha (DUHAHCOBH AKTUBHI 12 2289
IIpeaocraBenn aBancu 150 162
Kopexmus sa ovaxsarnu xpedunu sazybu (obesyerxu) 96) 96)
TbproBcku B3eMaHHUA HETO 1540 4 394
[Ipeartaarenu pazxoAn 81 4

Apyru B3emMaHuA

1621 4 398

Berruku prrOBCKI/I B3CMaHHA Ca KpaTKOCpO‘IHI/I. Hermara 6aaancosa croiiHOCT Ha prrOBCKI/ITC
B3EMaHHA CE€ IIpHUCMaA 32 Pa3yMHA HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIPAaBCAAMBATA UM CTOIHOCT.

Beraxm teproseku m Apyru B3emanua Ha APyKECTBOTO €A IIPETACAAHH OTHOCHO MHAMKAIIUN 32
obe3IIeHKA.
14.  ITapu u mapuyHN €KBUBAACHTH

HapI/ITC %8 HapI/I‘IHI/ITC C€KBHBAACHTH BKAIOYBAT CACAHHUTE CACMCHTH:

2024 2023
‘000 as. ‘000 aB.

[Tapuanum cpeacTBa B OaHKK 1 B OpPOIi B:

- ObATapcKu AeBa 2 3
Kparkocpounu Aenosutu (B ObATAPCKH ACBA) 7 90
ITapu 1 mapuIHN €EKBUBAACHTH 9 93

KoM 30.03.2024 1. Apy#ecTBOTO HAMA OAOKHPAHH HAPUYHU CPEACTBA
15. CobGcrBeH KanmTaA

15.1. AkmmuoHepeH KanuTaa

Perucrpupanusar karmraa Ha ApyrxkectBoro e pasupesescH B 5 610 437 ma O6poii oOnKHOBEHH
AKIINN C HOMHHAAHA CTORHOCT 1 AB. AKITHHTE Ca IIAQTEHU U3LAAO. Bermdaku axmmm ca ¢ mpaBo Ha
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[TIOAyYaBAHE HA AUBHACHT U AUKBHAALIMOHCH AfA M IIPEACTABAABAT CAHH IAAC OT OOIIOTO
CbOpaHMe HA AKIIHOHEPUTE.

2024 2023
Bpoii Bpoit
aKIuu aKIIU

bpoit n3aaAeHN U HAITBAHO ITAQTCHI aKIIHM:
B magaaoro Ha roamHata 4100469 4100 469
OO0 6poii akiuu, oropusupanu Ha 30 roHH 5610437 5610 437
B TOoBa 4ncAO H3KyreHH COOCTBEHH AKIINN (450) (450)

5609987 5609 987

CruchbKbT Ha OCHOBHHTE aKIIMOHEPH Ha APYHKECTBOTO €:

30 rorn 30 rorn 31 aexkemBpu 31 AexeMBpH
2024 2024 2023 2023

Bpoii akimu ¢ Bpoit akium

IIPABO HA TAAC C IIpaBO HA
% raac %
Xoaaunar Ceera Codpua AA 1120 400 19.97 1120 400 19.97
3em Musect EOOA 1108 866 19.76 1182 866 21.08
Apyrz FOA 3095357 55.17 3021 147 53.85
Pusnuecku AU 285 814 5.10 286 024 5.10
5 610 437 100 5 610 437 100

B ToBa uncao npuaobuTH

COOCTBEHH AKITUH (450) - (450) -

5 609 987 5 609 987

ITpes oruernara 2018 r. (ma 04.10.2018 r.) e B3ero perreHne 3a yBeAHMYaBaHE HA KaIlUTaAa Ha
ApyxectBoto o1 4 110 469 (dermpm MHAMOHA CTO M AGCET XUASAAU YETHPHCTOTHH IITECTACCET U
AeBeT) AeBa, pasnpesescH B 4 110 469 (detupu MHAHOHA CTO M AECET XHAAAU YETHPHCTOTHH
IIIECTACCET U AEBET) OpOs OOMKHOBEHH ITOMMEHHU OE3HAAMYHU aKIIUHU, BCAKA €AHA C IIPaBO Ha
€AHH I'AAC U HOMHHAAHA cToiHOCT 1 AeB, Ha 5 610 469 (mer MmAMOHA IIECTCTOTHH U AECET
XHASAM YETHPUCTOTHH IIECTAECET U AEBET) AcBa pasupesescH B 5 610 469 Opos aknuu, Beska
eAHa ¢ HOMHHaAHA CTOHHOCT 1 AeB. IlpocmexkrsT 3a HmyOAMYHO HIpeAAaraHe Ha AKIHH Ha
ApPyKecTBOTO € moTBbpAcH oT Komucusara 3a dpunancos Haszop (KPH) c Permrenne Ne 83 — E
or 22.01.2019 r. u xpbM MOMEHTA HA M3TOTBAHE HA HACTOAIMNA (DHHAHCOB OTYET IIPOIIEAYpATA €
upukarounsa. C Pemmenue Ne 786 — E or 13.06.2019 r. ma Kommucuara 3a pHHAHCOB HAA30D
(K®H) e Brincan xarmraa ot 5 610 437 Opos 0OMKHOBEHH ITONMEHHN OE3HAAMYHU AKIIUHU, BCAKA
€AHa C IIPaBO HA CAHH I'AAC ¥ HOMHUHAAHA CTOMHOCT 1 AeB.
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15.2. IIpemmeH peseps

KoM 30 rorn 2024 r. IIpemuiinusar peseps e B pasmep Ha 30 393 xua. aB. (2023 r.: 30 393 xma.
AB.).

[IpemmitauaT peseps € POPMHPAH KAKTO CACABA!

BbB Bpb3ka ¢ yBeamdueHmero Ha Kammrara Ha XoaamHr Hos Bexk AA xbm aAarata Ha
peobpasysane Ha Apyxectsoro — 11.11.2014 r., ca m3pasern HoBu 2 553 260 6pos monmMeHHH,
OOHKHOBEHHN, OE3HAAMYHH aKIHH, C IIPABO HA CAMH IAAC, C IIPABO HA AHKBHAALIMOHEH AfIA, C
HOMHHAaAHA CTOHHOCT 1 AB. Beska eana akimsa. Pasamkara MEKAy LieHATA HA IIPHAOOHBAHE H
npuaoOuTuTe HeTHH akTHBH ¢ B pasmep Ha 10106 xma. aB. M e mpusmara OTA€AHO B
COOCTBEHHSA KAIIUTAA KATO IIPEMHEH Pe3ePB, HETHO OT AaHbun B pasmep Ha 10 106 xuA. AB.

[TpemmitnuaT peseps Hapactsa mpe3 2015 1. cbe 172 xma. aAB. u npes 2018r. cvc 172 xma.AB. B
PE3YATAT Ha OTYETEH €(DEKT OT OTCPOYECHH AAHBIN OT BAHBAHE 32 IIPOAAACHU HHBECTUIINOHHHI
HMOTH.

Harpymanm pesepsu oT eMucHH Ha IIeHHU KHIKA B pasmep Ha 3 780 xma. AB. kbpm 31.12.2013 r.
Ha 6a3a na B3eTo perrenue Ha 00IIO chOpanue Ha aknuonepure B kpasd Ha 2014 r., gacT or TAX
B pasmep Ha 2 605 XHA. AB. Ca H3IIOA3BAHH 33 IIOKPUBAHE HA 3aIyOM 32 MITHAAN TOAMHIL.

KoM 31.12.2019 r. e yBeAnden karmraAa Ha APYKECTBOTO M PAa3AHMKATA MEKAY HOMHHAAHATA 1
E€MHCHOHHATA CTOMHOCT Ha akuuure B pasmep Ha 18 750 XmA. AB. e mpus3HAaTa OTACAHO B
COOCTBEHHA KAITUTAA KATO IIPEMHUEH PE3EPB.

15.3. Apyru peseppu

dunaHcoBu AKTUBH

OTUUTAHU o
CIIpaBEAAMBA CTOMHOCT
npes APYT
BCEOOXBATEH AOXOA
‘000 aB.

Caapo xeMm 1 aayapu 2024 r. 4 081

PuHaHCOBH AKTHBU OTYUTAHU II0 CIIPABEAAMBA CTOMHOCT IIPE3 APYT

BCEOOXBATEH AOXOA:

-IIPOMSAHA B CIIPAaBEAAHBATA CTOMHOCT HAa (DMHAHCOBU aKTUBU -

-IeYaAON OT TEKYIIHA IIEPHOA -

Caapro kM 30 roun 2024 r. 4 081
®dunancoBn  AKTUBU
OTUUTAHU 1o
cIpaBeAAMBaA

CTOMHOCT IIpe3 ApPyTr
BCEOOXBATEH AOXOA
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‘000 as.
3233
Caapo xbMm 1 aryapu 2023 r.
PrHAHCOBH aKTHBI OTYUTAHU IO CIIPABEAANBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA!
-IIPOMSHA B CIIPABEAAHBATA CTOMHOCT HAa (DHHAHCOBU aAKTUBU 848
-IT€9aAOH OT TEKYIIIHA IIEPHOA -
Caano xbM 31 AekemBpu 2023 1. 4 081
16. BB3Harpa’kAeHUA HA IEPCOHAAA
16.1. Pa3xoau 3a mmepcoHasa
PasxoanTe 32 Bb3HATPAKACHIA HA IIEPCOHAAA BKAIOYBAT:
2024 2023
‘000 asB. ‘000 asB.
Pasxoau 3a 3ammaatu (44) (35)
Pa3xoAu 3a conmaAHE OCHUTIYPOBKI (7) (7)
Pa3xoaAu 3a mepcoHasa (51) (42)

16.2. 3aabaxeHNA KBM IEPCOHAAA

SaA’bAH{eHI/IﬂTa KbM IIEPCOHAAQ, IIPU3HATH B OTYCTA 34 CpI/IHaHCOBOTO CBbCTOAHUC, CC CbCTOAT OT
CACAHUTC CYMH:

2024 2023

‘000 as. ‘000 asB.

3aABAKEHHA KbM IIEPCOHAAA 34 PAOOTHH 3aIIAATH 7 5
3aABAKEHHA 32 OCUTYPUTEAHI BHOCKH 1 2
7

Tekyrmara 9acT IPEACTABAABAT 3aABAIKCHIA KbM CAVKHTEAN Ha APYKECTBOTO, KOUTO CACABA Ad
Obaat ypeaenu mpes 2024 r.

17. 3aemm

3aeMuTE BKAIOYBAT CACAHUTC (i)I/IHaHCOBI/I ITaCHUBH, OTYUTAHHU II0 aMOPTHU3HPAHA CTOMHOCT:
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Texym Herexymm
2024 2023 2024 2023
‘000 AB. ‘000 asB. ‘000 AB. ‘000 AB.
PUHAHCOBH [TACUBU, OTIUTAHU I10
aMOPTH3UpPaHA CTOMHOCT:
HexonBeprupyemn obAnrarnm 179 184 31 000 31 000
Bbaunkosu 3aemu 20 870 12 205 20 794 21 395
Apyru 3aemu - - - -
OO6110 60araHCOBA CTOITHOCT 21 049 12 389 51794 52 395
17.1. Herekymu 3aemu
2024 2023

‘000 as. ‘000 aB.

ABATOCPOUYHU 3aeMU

OO0AuranonHu 3aeMu (AbATOCPOYHA YACT HA IAABHHUIIATA) 31 000 31 000
bankosu 3aemu (AbATOCpOYHA YaCT Ha TAQBHHIIATA) 20 794 21 395
51794 52 395

17.2. Texywmmu 3aemu

2024 2023
‘000 as. ‘000 aB.

KparkocpouHa yacT Ha ABATOCPOYHH 3a€MU

OO6AurarmoHHu 3aeMu (AUXBA) 179 184

ObAurarmonHu 3aeMu (TAABHHIIA) - -

baukosn 3aemn 1203 2203

Kparkocpounu 3aemu

baukosu 3aemun 19 667 10 002
21 049 12 389

Ha 23.12.2021 r. ApyecTBOTO € CKAIOYHAO AOTOBOpP 3a OaHKOB 3aeM Ha crornoct 17 000 xmA.
AB. C TaAex A0 23.12.2033 .

ITo 6GaHKOBHA 3a€M Ca MPEAOCTABEHU CACAHHUTE 00€3MEUYCHUA:

- AorosopHa HITOTEKA BBPXY HEABIZKIMH HMOTH, COOCTBEHOCT HA ABINEPHHUTE APYKECTBA

,yAoBuko Cyxuupon™ EAA i ,,Arpo Aosuxko” EOOA,

Ha 23.12.2021 r. ApyecTBOTO € BCTBIIMAO B ABATA Ha CBBP3aHO AHIIE ,,Arporraacment 92 B”
AA xpm Lenrpasna Koomnreparnsua banka AA B pasmep Ha 7 500 xuA. AB. ¢ maaex 27.12.2023 r.
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ITo 6aHKOBHA 3a€M Ca MPEAOCTABEHH CAEAHHTE 00€3medYeHn:

- AoroBopHa HIIOTEKA BBPXY HEABIKUMU HMOTH, COOCTBEHOCT Ha ABIIEPHOTO APYKECTBO

,Arporaacvent 92 B” AA.

Ha 20.12.2022 r. Apyx’ecTBOTO € CKAIOYHAO AOTOBOP 3a OAHKOB KPEAHT OBBPApPadT € Iea
AOITbABAaHE Ha OOOPOTEH KAIINTAA H ITOKyIKa Ha IteHHH kHrpka B pasmep Ha 10 000 xmA. AB. ¢
maaex A0 20.12.2023 1. Ha 01.03.2024 1. pasmepbT Ha OAHKOBHA KPEAUT OBBPAPADT € YBEAHUCH
Ha 20 000 xmA. AB.

ITo 6GaHkoBUs:A 3aeM Ca IPEAOCTABEHHU CACAHHTE 00e3IeueHus:
- CobOcrBeHn Ha APYKECTBOTO AAAOBE OT AOTOBOPHH (DOHAOBE.
- 3aAO0r Ha THPrOBCKO IPEAIPHATHE HA ABIIEPHO APYKECTBO.

Ha 13.06.2022 r. ApyXeCTBOTO € CKAIOYHAO AOTOBOD 32 ODaHKOB KpeAauT B pasmep Ha 1 000 xmA.
AB. C neA (PUHAHCHpPAHE Ha Pa3XOAM Ha ABIIEPHOTO Apyxectsn Heasmxuvn mvorn Eaena
EOOA c maaex 13.06.2025 r. BagkoBuAT 3aeM e moraces.

ApyKecTBOTO € IMOAYIHAO OOAHUTAIIHOHEH 3aeM, peructpupas ¢ ISIN koa 2100016224, cbe cpok
ma emucuara A0 23.11.2030 r., auxBa 6 meceuen EURIBOR + maat6aska 1.5%, Ho He 110-MaAKo
ot 4% roaumiHa Anxsa 1 He 11osede o1 6% rOAUIITHA AUXBA U CAEAHUS IIOTACUTEAEH IIAAH:

Aata (acH, O6i pasmep | Iloramrenns ma Ocrarok 1o
Mecer, HA AUXBEHO raaBHHIA (001
TOAHHA) IIAQIIAHE cyma) FAABHIHATa
23.05.2023 | 614 904.11 as. 31 000 000.00 as.
23.11.2023 | 625 095.89 as. 31 000 000.00 as.
23.05.2024 | 616 612.02 as. 31 000 000.00 as.
23.11.2024 | 623 387.98 as. 31 000 000.00 s.
23.05.2025 | 614 904.11 as. 31 000 000.00 s.
23.11.2025 | 625 095.89 as. 31 000 000.00 s.
23.05.2026 | 614 904.11 as. | 3100 000.00 as. | 27 900 000.00 AB.
23.11.2026 | 562 586.30 as. | 3100 000.00 as. | 24 800 000.00 AB.
23.05.2027 | 491 923.29 as. | 3100 000.00 as. | 21 700 000.00 AB.
23.11.2027 | 437 567.12 as. | 3100 000.00 as. | 18 600 000.00 AB.
23.05.2028 | 369 967.21 as. | 3100 000.00 as. | 15 500 000.00 AB.
23.11.2028 | 311 693.99 as. | 3100 000.00 as. | 12 400 000.00 AB.
23.05.2029 | 245 961.64 as. | 3100 000.00 a. | 9 300 000.00 AB.
23.11.2029 | 187 528.77 as. | 3100 000.00 aB. | 6 200 000.00 AB.
23.05.2030 | 122 980.82 as. | 3100 000.00 a. | 3 100 000.00 AB.
23.11.2030 62 509.59 aB. | 3100 000.00 AB. 0.00 as.

3a obe3neuaBaHe B3EMAHUATA HA OOAUTAIIMOHEPUTE 110 TAABHUIIATA HA OOAUTAIIHOHHIA
3aeM ¢ oOra HoMrHAAHA cTorHOCT B pasmep Ha 31 000 000 AB., BRAFOYHTEAHO B CAyIaHTE Ha
VABAKABAHE CPOKA/ITAACIKA HA EMHCHATA, KAKTO U HA B3EMAHUSATA 32 BCUYKH ABAKUMU BBPXY
IAABHHIIATA AUXBU, EMUTEHTHT € CKAFOUHA H € 3aABAKEH Ad IIOAABPKA 3aCTPAXOBKA™
OOAHTaIMOHHI EMUCHH * IO CMUCHAA Ha KoAekca 32 3acTpaxoBaHETO 32 BCHYKHU IIAAIAHUA 110
OOAMTAIIMOHHATA EMUCHA CPEIIy PUCK OT HemAamane cb¢ 3AA ,,Apmeerr AA , B 11oa3a Ha
Aosepennka Ha obanrarmonepure ,, AbB Musectnnmu EOOA. Ha nposeaero O6mio cobpanue
Ha obaunrarmoneprte Ha 05.05.2023 r. € B3eTO pelteHne 32 IPOMAHA B OOE3IIEIEHUETO IT0 EMUCHSATA,
KaTO 3a€AHO C ACHCTBAINATA 3aCTPaxOBKa ,,OOAUTAIIHOHHN eMUCHH A2 OBAAT YIPEACHH IIBPBH IIO PEA
HITOTEKH BBPXY HEABIKUMH HUMOTH, COOCTBEHOCT Ha X0AAHHT ,,HoB Bek AA. CpBeThT Ha AUpeKkTOpHTE
e IIpEATIpUEA ACHCTBHA 3a IIPOMAHA Ha OOE3IIEUEHHETO 10 emucuara, kato Ha 21.03.2024 1. e yupeacHa
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ITbPBA IIO PEA HITOTEKA B ITOA32 Ha ,,AOBEpEHIKA Ha OOAUTAINOHEPUTE” BBPXY HEABIKHMU HIMOTH,
COOCTBEHOCT Ha APYKECTBOTO, BCHYKH HAXOAAIIN ce B IrpaA Aoann ApOHEK, oOmuHa AoAHE ABOHUK.

IIpeacron yupeasBaHe Ha IbPBA IIO PEA HIIOTEKA U BBPXY HEABIIKHMI HMMOTH, HAXOAAIIN CC B TPaA
[TaBaukenn, obaact Beanko TepHOBO.

IToAyuyenn GaHKOBH 3a€MU OT ABIIEPHU APY?>KECTBA:

Kem 30 rorn 2024 r. Apineproto Apyxectso ""Bearepuan I'peiia' EOOA e nmoaygarea

IIO0 CACAHUTEC OAHKOBH KpCAUTH:

OBBpApadT, OTIyCHAT C IIEA 3AKYyIIyBaHE M THPIOBHUA ChC CEACKOCTOIIAHCKA
MNPOAYKIIHA — 3bPHO U MUHEPAAHU TOPOBE:

Aorosop ot aAata — 23 aekemspu 2015 r.;

[Tapex — 23 aekemspu 2026 1.5

Maxcumanen anmur: 300 XHA. AB.

VeBoena gact — 299 xumA. AB;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);
Awuxsen npouenr — 3.09% / 6asos upouenr + 1.8 nyuxr/;

Oo6esmegenne: OcobeH 32A0T BBEPXY THPrOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABbAKEHHA U (DAKTHIECKA OTHOIIICHNE HA ABIIEPHOTO APYKECTBO;MATEPHAAHM
samacu IOA pOpMaTa Ha 3BPHO U MHHEPAAHU TOPOBE, COOCTBEHOCT HA ABIIEPHOTO
APYZK€ECTBO; MOPBIUTEACTBO OT IIPEAITPHUATUETO - MAKKa

Kem 30 rorn 2024 r. apimeproTto Apyxectso ""Arpo AoBuko" EOOA e moayuarea 1o

CACAHUTE OAaHKOBH Kp CAUTH:

bankoB kpeauT - OBBpApPadT, OTIYCHAT IIEA€BO 32 AOABABAHE HAa O0OPOTHHUA

KarmurTaA Ha APY>KE€CTBOTO:

Aorosop ot Aata — 2 rouu 2023 r.;

TTapex — 2 rorm 2024 1.;

Maxcumaser ammvurt: 3 500 xuA. AB.;

VceBoena wact — 3 477 XuA. AB.;

Baayra, B kosTO ce m3pbprusar maamanuaTa — BGN (aesa);

Awnxsen nporent — 3.3%

Ob6esneuenne: OcobeH 32A0T BBPXY THPIOBCKOTO IIPEAIPHATHE, KATO CBBKYIIHOCT OT
IIpaBa, 3aAbAKEHHA M (DAKTUYECKH OTHOIIECHHA HA ABIIEPHOTO APYKECTBO; OCOOEH
32A0T BbPXY HAAHYHOCT OT 3BPHO U cobctBern AMA

Banxos 3aem, OTIlyCHAT I1€A€BO 32 (pMHAHCHPAHE HA WHBECTUIIMOHHU HAMEPEHHUA HA
ABILEPHOTO APY>KECTBO:

Aorosop ot aata — 29 suyapu 2021 r.;

[Tapex — 29 auyapu 2031 r.;

Makcumaner ammut: 3 380 XuA. AB.;

VeBoena gact — 2 209 xuA. AB.;

Baayra, B kosiTo ce m3pppruBar nmaamanuata — BGN (aeBa);
Awuxsen npouenr — 2.7%/
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e OOGesneuenne: Bropu 1o pea 0coben 3aA0r BEPXY THPTOBCKOTO IIPEAIIPUATHE, KATO
CBBKYITHOCT OT IIpaBa, 3aAbAKEHHUA U (PAKTHIECKH OTHOIICHUA Ha ABIIIEPHOTO
APY7KECTBO

BankoB 3aem, oTIycHAT 1ieA€BO 32 PUHAHCHPAHE HA WHBECTHUIIMOHHY HAMEPEHHUA HA
ABIIEPHOTO APY?>KECTBO:

e Aorosop ot aata — 22 aekemspu 2021 r.;

e Jlaaex — 22 aexemspu 2033 r.;

o Maxcumared aumut: 15 500 xuA. AB.;

e Vcsoena vact — 10 786 xuA. AB.;

e Baayra, B koATO ce u3pbprBaT nAarmanuara — BGN (aesa);

e Auxsen npouenr — 2.5 %/

e Ob6esneuenue: Mmoreka BbPXy HEABIKIMHI HMOTH COOCTBEHOCT HA APYKECTBOTO, KAKTO

U BBPXY HEABIKIMHI UMOTH COOCTBEHOCT Ha ABITIEPHO APY/KECTBO, OCOOEH 3aA0T BBPXY
AKTHBH COOCTBEHOCT Ha APYKECTBOTO

BankoB 3aeM, oTmycHar ImeAeBo 3a ¢pHUHAHCHUpaHe 3a 3akymyBaHe Ha 4 Op.
AexoToBapHH Oyca Renault Master mo nmpoexr ¢ ADP3:

e Aorosop or aarta — 07 mapt 2024 1.;

e [laaex — 07 cerremspu 2029 1.5

o Makcumaner ammut: 300 XUA. AB.;

e VcBoena vact — 300 xmA. AB.;

e Baayra, B KoATO ce u3BpbpiBaT HAarmanuara — BGN (aesa);
e Awuxsen npouent — 3.29 %/

o  Obesneuenne: Ocoben 3aror Bumcan 1o peaa Ha 303 B/y pOTALIMOHHA ITbAHAYHA
MAIIIMHA 32 KUCEAO MASIKO C ABE ITbAHEIIIN I'AABU

Kewm 30 rorn 2024 r. apieproTto ApyxectBo ""ByansH'" AA noaydarea o cAeAHHTE
OAHKOBH KPEAHTH:

AoroBop 3a 6aHKOB KPEAUT C IPOMEHAUB AMXBEH IIPOIIEHT

e Aorosop ot aata — 31 aekemspu 2018r.;

e [laaex — 30 aexkemspu 2029 1.5

e  Maxkcumaser aumur: 10 900 xuA. AB.;

e  VcBoena uact — 10 900 xma. AB,;

e Baayra, B koATO ce m3pbpruBat nAarmanuara — BGN (aesa);

e A\uXBeH IIPOIIEHT — IPOMEHANB AUXBEH IIPOIICHT;

e O0esneuenne:OcobEH 3aA0r BBPXY TBHPIOBCKOTO IIPEAIIPUATHE, KATO CBBKYIIHOCT OT
IIpaBa, 3aAbAKEHNA U (PAKTHYECKH OTHOIIIEHUE HA ABIIEPHOTO APY/KECTBO;

AoroBop 3a 6aHKOB KPEAUT 3a MOKYIIKA Ha aKIIUH

e Aorosop ot aata — 18 roan 2014 r.;

o [laaex — 18 ampua 2025 r;

e  Maxkcumaner aumur: 2 330 XuA. AB.;

e  VcBoena vact — 2 330 xuA. AB;

e Baayra, B koaTO ce m3pbprBaT naarmanuara — BGN (aesa);
e Auxsen npouent — 4;
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Ob6esmegenne:OcoOEH 3aA0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHUA U (DAKTHYECKH OTHOIIECHHE HA ABIIECPHOTO APYKECTBO; 3aAO0r Ha
AKIIIA

BaHkKoB KpeAUT-0BBPAPA(]PT C IPOMEHANB AUXBEH IIPOLIEHT

Aorosop ot aata — 22 aexkemspu 2023 r.;

[Tapnex — 27 aexemspu 2028 1.5

Makcumaner aumur: 5 365 XHA. AB.;

VceBoena vact — 5 365 xuA. AB;

Baayra, B kosiTo ce m3pbpruBar naamanuata — BGN (aesa);

AmxseH nporenT — npomMeHAuB, 3,49% mporieHTa KBM Aarata HAa CKAFOYBAHE HA
AOTOBOPA;

Ob6esmegenne: OcobEH 32A0T BBPXY THPIOBCKOTO IIPEAINPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHHUA U (PAKTIYIECKU OTHOIIICHUE HA ABIIEPHOTO APYKECTBO;

Kem 30 rorn 2024 r. apieproTo Apyxectso ""AoBuko Aosapu' EOOA noaydgarea mmo

CACAHHTE OAHKOBU KPEAHUTH:

AoroBop 3a 6GaHKOB KpPEAUT

Aorosop ot aata — 19 Hoemspu 2019r.;

ITaaex — 15 mait 2032 r.;

Maxcumanen anmmur: 1 800 xuA. AB.;

VceBoena vact — 1 800 xuA. AB.;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);

Awnxsenr mporest — 2,8%;

Ob6esrregenne: OcobeH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aAbAKEHHUA U (PAKTHYECKH OTHOIIEHNE Ha ABIIEPHOTO APYHKECTBO;

BbankoB xpeAuT-0BBpAPAdT

Aorosop ot aata — 23 Aexemspu 2022 1.;

[Tapex — 23 Aexemspu 2027 1.5

Maxcumaner ammvurt: 6 400 xuA. AB.;

VeBoena gact — 6 400 xuA. AB.;

Baayra, B kosTO ce m3pbprusar maamanuaTa — BGN (aesa);

Awnxsen nporent — 2,8%;

Obesneuenne: Bropu 1mo pea ocobeH 3aA0r BBPXY THPIOBCKOTO IIPEAIIPHATHE, KATO
CBBKYIIHOCT OT IIpaBa, 3aABAKEHHA H (DAKTUYECKH OTHOIIEHHE HA ABIIEPHOTO
APYZKECTBO;

18. TBproecku u APyIH 3aAbAYKEHUA

2024 2023
‘000 asB. ‘000 as.

Herexymm:
TBpProBeckn 3aAbAKEHUA - -
HeTrexymm TEProBCcKu U APYTH 3aABAYKEHUA - -
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2024 2023
‘000 asB. ‘000 asB.
Texymu:
TBpProBckn 3aAbAKEHUA 3695 4 888

IToAydenu aBaHCH 3a IIPOAKOA HA HHBECTULIMOHHH HMOTH - -
Aampann 3aapaxenns (AAC) - -

3aAbAKEHUA 32 MECTHU AAHDBIIA U TAKCH - 3
Apyru 1 341 1 364
Texylu ThProBCKH U APYI'H 3aABAYKEHUA 5036 6 255

Hermara 6aaascosa cronHOCT Ha TEKyIIuTe prFOBCKI/I " ApyrH 3AADBAKEHHA CE HpI/ICMa 3a
pasyMHa HpI/I6AI/ISI/IT€AHa OIICHKAa Ha CHpaBCA,AI/IBaTﬁ. UM CTOMHOCT.

19. 3aaBA’keHU:A 32 AAHBITA BBPXY AOXOAQ

2024 2023
‘000 as. ‘000 as.

3aABAKEHHA 32 KOPIIOPATHBEH AAHBK - -
3aABAKECHHSA 32 AAHBK BBPXY AOXOAUTE Ha (DU3HYECKH ANIIA - -

Texym 3aABAYKEHHIA 32 AAHBLH BHPXY AOX0AQ - -

20. IToaoxuTEAHU PA3AUKH OT OoIlepanuy ¢ GUHAHCOBY HHCTPYMEHTH

TToAroxureannre paSAI/IKI/I oT onepam/m C CpI/IHaHCOBI/I I/IHCTPYMCHTI/I 3a HpeACTaBCHI/ITﬁ
OTYCTHH HepI/IOAI/I MoratTt Aa 6%AaT aHilAI/ISI/IpaHI/I KaKTO CAC€ABa:

2024 2023
‘000 aB. ‘000 aB.

[ToAokuTEAHN PASAUKH OT IPOAAKOA Ha (DUHAHCOBU 16 30
HMHCTPYMEHTH

16 30

21. OrpunareAHH PasAHMKHU OT ONEPAITUU C (PUHAHCOBA HHCTPYMEHTH

2024 2023
‘000 as. ‘000 as.

OrpHIIaTEAHH PA3AHKH OT IIPOAAkOa Ha (PUHAHCOBU HHCTPYMEHTH 2 47)
OrpHIlaTeAHH PA3AUKH OT OOPATHO U3KYIIyBaHE HA OOANUTAIIII - -

@) @7




Xoaamar Hos Bex AA
uamBuAyaseH qmuaucou oT4Yer

30 rouu 2024 .

22. ITIpuxoam OoT AMXBH

HPI/IXOAH OT AUXBH 34 HPCACTaBCHI/ITC OTYCTHH IICPUOAH BKAFOYBAT:

ITpuxoAm OT AMXBHI, CBBP3AHU C:
- IPEAOCTABEHH 3a€MU

23. Pa3xoAau 32 AMUXBH
Pa3zxoAn 3a AUXBH 32 IIPEACTABEHUTE OTYCTHU IIEPUOAN BKAFOUBAT:

Paszxoan 3a AUXBHU, CBBP3aHH C:

- DaHKOBH 3aeMU

- ODAHUTAIIMOHEH 32E€M
- IIOAYYCHHU 32EMU

- AU3HHT

- ApyT %8

24. Apyru ¢puHAHCOBH IIPUXOAU U PA3XOAU

43

2024 2023
‘000 asB. ‘000 asB.
201 211

201 211
2024 2023
‘000 AB. ‘000 AB.
(522) (375)
(852) (615)

- (23)
(1374) (1013)

Apyrn Cl)I/IHaHCOBI/I TIPUXOAH M PA3XOAH 324 IIPCACTABCHHUTC OTYCTHH IICPHOAN MOIaT Aad 6’bAaT

O0OOIIEHN KAKTO CAEABA:

Apyru (pmHaAHCOBH IIPUXOAH

Heycroiixkn 1o B3eMaHHA OT IeCUN

Apyru ¢puHaHCOBH Pa3xoAn

baukoBu Takcu m KOMECMOHHEM

25. IIpuxoAu OT AUBUAEHTU

KoM 30.06.2024 r. He ca HaunMCA€HN IPUXOAH OT AUBHAEHTH. (2023 1. — 35 XHA. AB.)

2024 2023
‘000 aB. ‘000 aB.
- 19

- 19

2024 2023
‘000 aB. ‘000 aB.
(37) (22)
(37) (22)
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26. ITpuxoau ot omepaTruBHA ACHHHOCT

44

HPI/IXOAHTe oT HpOAa)K6I/I Ha Apy)KCCTBOTO MOraT Aa 6T)A21T AHAAMBHPAHM, KAKTO CACABA!

2024 2023
‘000 AB. ‘000 aB.
IIpomsna B cripaBeAAHBATA CTOMHOCT HA MHBECTUIIMOHHH - -
HMOTH — IIOAOKUTCAHH PA3AUKH
[Ipomsna B cripaBeAArBaTA CTOMHOCT HA (PHHAHCOBHU - 267
HHCTPYMEHTH — ITIOAOKHTEAHH PA3AUKI
[TpuxoAn OT HEYCTOMKH - -
BescranoBenn 3aryou o1 00Oe3IICHKH - -
[Ipuxoan ot dpuHaHCHpaHE - -
Apyru npuxoAn - 9
- 276
27. PesyATar oT mpoAa>k06a HA MHBECTUITMOHHU UMOTHU
2024 2023
‘000 aB. ‘000 aB.

[Ipuxoau ot mpoaaxkOa -
basancosa crofiHOCT HAa IPOAAACHHTE UMOTH -

PesyaraT oT mpoAayk6a Ha MHBECTHUIIMOHHH MMOTH -

28. Pa3sxoAu 3a oriepaTUBHA ACHTHOCT

PasxoamTe 32 omepaTmBHA ACHHOCT Ha Apy}KCCTBOTo MOTaT Aa ODBAAT AHAAM3HPAHU, KAKTO

CACABa:

IToacuenue 2024
‘000 AB.

OTpI/H_[aTCAHI/I Pa3AHMKHA OT IIPCONCHKH HAa MHBCCTUIITNMOHHH MMOTH -
OTpI/IHaTCAHI/I paSAI/IKI/I oT HpCOLICHKI/I Ha (pI/IHaHCOBI/I AKTHUBHU

Pa3xoAu 32 BBHIITHH yCAYTH (301)
Pasxoan 32 AarbIIT -

Pasxoam 3a mepconana 16.1. (51)
Pasxoam 3a amoprusanum -
B m.u. pasxo&u 3a amopminsayua Ha aKmnsy ¢ npaso -
Ha nos3éatte

O06e3neHKa Ha B3eMAHMSA -

Apyru pasxoau 3)

2023
‘000 aB.

)
(194)

(42)

12
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(355) (289)

Breanarpaxaenunero 3a nesapucuM puHAHCOB OAUT 32 2023 1. e B pasmep Ha 22 xuA. AB. [Ipe3
TOAMHATA HE €4 IIPEAOCTABAHU AAHBYHH KOHCYATAITHH AU APYIH YCAYTH, HECBBP3aHU C OAUTA.
Hacrostimoro omnoBecTsfiBaHe € B U3IIbAHEHME HA M3MUCKBaHMATA Ha 4YA. 30 or 3akoHa 3a
CUETOBOACTBOTO.

28.1. Pa3xoAu 32 BBHIIHH YCAYTH

2024 2023
XHA. AB. XUA. AB.
PasxoAn 32 KOHCYATAHTCKH 1 FOPUAMYICCKH YCAYTH (22) (24)
Pasxoau 3a Takcu (60) (25)
Pasxoan 3a HezaBUCHM (DUHAHCOB OAUT (46) (46)
Pa3xoAn 3a masapHU OIIEHKH (42) (7)
PasxoAm 32 cCI€TOBOAHNI YCAYTH (20) (13)
Pazxoan 3a 3acTpaxoBKu (80) (64)
Apyri (1) (15)
(301) (194)
28.2. Pa3zxoAu 3a AaHBIIU
2024 2023
XHA. AB. XHA. AB.

AaHBK HEABIDKUMHI UMOTH U TAKCA OMTOBU OTHAABIIN - -
AaHBK IIPU IIPOAQKOA HA HEABIKIMHI UMOTH - -

29. Pa3xoAu 3a AQHBIIH BBPXY AOXOAQ

OuakBaHHUTE Pa3XOAH 32 AAHBIM, OA3UPAHU HA IIPUAOKHMATA AAHBYHA CTaBKa 3a bbArapumsa B
pasmep mHa 10 % (2023 r.: 10 %), 1 A€HCTBHTEAHO IIPH3HATUTE AAHBYHU PA3XOAH B IedarbaTa
HIAM 3ary0aTa MOraT Aa ObAQT PABHEHH, KAKTO CACABA:

2024 2023

‘000 aB. ‘000 as.

PesyaTar mpean AaHbIHO OOAaraHe (1551) (7806)
AaHbYHA cTaBKa 10% 10%

Ouaksag pason 32 AAH'bITHU B%pxy AOXOAQ - -

Aampuaen edekr ot
[TpuxoAn, HEIPHU3HATH 3a AAHBYIHH LIEAN - -
PasxoAn, HEIpHU3HATH 32 AAHBYIHH IIEAH - -

Texyw pa3xoA 3a AAHBK BbPXY AOX0AQ - -
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OTcpodeHn AAHBYHI PA3XOAM:
Bpsnukpane 1 0OpaTHO IIPOABAECHUE HA BPEMEHHH PA3AHKH - -

Pa3xoan 3a AaHBIIU BBPXY AOXO0AQ - -

[Mosicuenme 11 mpepocrass umH@OpPMAIHA 32 OTCPOYCHHUTE AAHBYHM AKTUBH M ITACHBH,
BKAFOYBAIIA CTOMHOCTUTE, IIPU3HATH AHPEKTHO B COOCTBEHHUS KAIIUTAA M APYIHA BCCOOXBATCH
AOXOA.142

30. Aoxo0A Ha aKIUA

OcHoBHHAT AOXOA Ha aKITHA € U3YHUCACH KATO OTHOIIICHUE MCIKAY HETHATA HequGa, ITIOAAEXKAIITA
Ha PA3IIPCACACHUC MCIKAY AKNMOHCPUTC HA Apy')KCCTBOTO 1 CPCAHO IPCTCTACHUA 6p0171 AKITHI.

2024 2023
PesyaTrar, moasekara Ha pasrpeseAeHne (B AB.) (1 551) (780)
CpeaHo mpereraeH Opoi aKkium 5610 437 5610 437
OcHoBeH AOXOA Ha akiwA (B AB. 32 aKIUA) (0.28) (0.14)

31. CaeAxku CBC CBBP3aHU AHIIA

Cebp3aHn AuIa Ha Apy)KeCTBOTo ca COOCTBEHMIIUTE, ABIIEPHU HPEAIPUATHA, KAFOYOBUAT
YIIPABAECHCKH IIEPCOHAA U APYTH CBBP3aHU AWIIA ITOA 00111 KOHTPOA.

AKO HC € I/ISPI/I"IHO YIIOMCHATO, TpaHSaKHI/II/ITC CbC CB’bpSQ.HI/I AHIIA HC Ca I/I3B’pr_IBaHI/I HPI/I
CIICIAAHH YCAOBHA 1 HE Ca HpeAOCTaBHHI/I AN IIOAYyIaBaHN HHUKAKBIT I‘apaHL[I/II/I.

OCT)H_ICCTBCHI/ITe CAEAKH CBC CB”bpSaHI/I AHIITA HPCS paSFAC)KAaHI/IH HﬁpI/IOA Ca KaKTO CA€ABa:

31.1. CaeAkH C ABIIEPHH IIPEALIPUATHA U APYTH CBBP3aHH AUIIA

30.06.2024 30.06.2023
BGN‘000 as. BGN‘000 as.
CaeAKHu CBBP3aHH C B3€MaHUA OT CBbP3aHH AULIA
ABIIEPHA IPEATIPHATHA:
- [TpeaocraBennu 3aemu 1741 5747

- HOAY‘IE?HI/I ITAAIITAaHHA 34 ITIOracaBaHE Ha
IIPEAOCTABCHHU 3ACMI

(508)
- [MToAyuenn anxBm -
- ITpoaaxOa Ha HHBECTUIINA B ABIIEPHO
IIPEAIIpUATHE

- VBeAndeHne Ha KaltuTaAa Ha ABITIEPHU

ApPYKeCTBa
- CropasymeHne 110 3aMeCTBaHE B ABAT -

- 3 400
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- Bmocka 3a yBeAndeHne Ha KallnTaAa Ha ABIIEPHU
ApYyKecTBa

AxnmoHepmu:

- [IpeaocTaBeHN CPEACTBA 32 IIOKYIIKA HA
dpuHAHCOBU aKTUBU

- BracranoBenn cpeacTsa 32 ITOKyIIKA Ha
dpuHAHCOBU aKTUBU

- Bzemanmus 1o Aoorosopu 3a mecus

- IlpuxBamaTtu B3eMaHHA 110 AOTOBOPH 32 LIECCHSA
- [ToAyuenn maamanus IO AOTOBOPH 3a IeCHs
Apyra CBBp3aHH AHIIA:

- ITpeaocTaBenn saemu

- [ToAydenu mAaarmaHus 3a IOTACABAHE Ha

HpCAO CTaB€HH 3aEMU

- [ToAyuenu anxsu

CaeAxH, CBBP3aHU ChC 3aABAXKEHHUA KbM CBBP3aHA
MPEeAIPUATHA

ABINEPHH IPEATIPHATHA

- [ToAyuenn 3aemu/Aerio3uTu

- TToracenu 3aemu/Aemo3mru

- Ilpuxsanaru 3aemu/Aero3uru

- ITaatenn AnxBu

- llpuxBamarty AMXBI

- [Tokyrxa Ha HHBECTHITHA B ABIIEPHO APYKECTBO
- Tloracenn/npuxBaHaTu 3aAbAKCHHS 32
MHBECTHITUA B ABIIIEPHO APYAKECTBO

- AoroBop 3a 3aMeCTBaHE B ABAT

ITpuxoau oT AMXBUI
ABINEPHH IPEATIPHATHA
AKITmoHEpH

Apyru cBbp3aHH AUIIA

Pa3xoAu 3a AuXBH

ABITIEpHU IPEAITPUATHA

HauncaeHu u moAyYeH! AMBUAEHTH
ABITIEpHU IPEAITPUATHA

- Hauncaenu auBuaenT!

47
- (2 824)
- (39)
195 116
195 -
195 116
- (23)
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- [TpuxBanaTu AUBHACHTH

- HOAY‘ICHI/I ITAAIITAHWA HA AMBUACHTH

31.2.Bp3Harpa>kAeHuA HA KAIOYOB YIIPABACHCKHU IIEPCOHAA

48

KArOuoBHAT yIpPaBAECHCKH IIepCOHAA Ha ApPYKECTBOTO BKAIOUBA dYAcHOBere Ha (CbBera Ha
AupekTopHTe. BB3HArpaKAEHHATA HA KAFOYOBHA YIPABACHCKH IIEPCOHAA BKAIOUBAT CACAHHTE

pasxoAm:

Kpatkocpounnu Bb3HATPAKACHHA:
3arAaTa, BRKAFOUUTEAHO OOHyCH

OO1110 KPATKOCPOYHH Bb3HATPAKACHUSA
OO01110 BB3HATPAXKACHUA

32. PazyeTm ChC CBBP3aHH AUIA B KPasd HAa TOAUHATA

ABIIEPHA OPEATIPHATHA:

Aorucruuen napk byprac EOO/, /6usrie 'oasva
Bypracka Meanua EOOA/

KopekTus 3a 09akBaHH KPEAUTHHU 3aryOH
(oOesrieHKa) HA B3eMaHNA /\OTHCTHYCH ITAPK
Byprac EOOA /6usre I'oasma Bypracka
Mearuma EOOA/

Aosuxo Aozapu AA

Aosuko Aosapn AA — BHOCKA 32 yBEANYCHIE Ha
KAITUTaAQ

KopekTus 3a 09akBaHH KPEAUTHHU 3aIyOH
(oOesnenka) Ha B3emanuda Aouko Aozapu AA
Arporaacment 92 B AA — criopasymenue 1o
AOTOBOP 34 3AMECTBAHE B ABAT

KopekTus 3a 09akBaHH KPEAUTHHU 3aryOH
(obesrenxa) Ha B3emanusa Arporaacmert 92 B AA
brearepman I'peitn EOOA

boarepuan I'peiin EOOA — BHOCKa 32
YBECANYCHUE HA KAITUTAAL

KopekTus 3a 09akBaHH KPEAUTHU 3aryOH
(oOesnenka) Ha B3emanusa boarepuan ['perin

EOOA

©)

3938

(85)

2024 2023
‘000 asB. ‘000 AB.
8 6

8 6

8 6

2024 2023
‘000 AB. ‘000 AB.
6939 6022
304 304
(131) (131)
416 411

©)

3 846

(85)
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Arpo Aosuko EOOA

Kopexrus 3a O9akBaHU KPEAUTHH 3aryOn
(obesrenxa) Ha B3emanusa Arpo Aosuko EOOA

Heasmxumu numotu Eaera EOOA

Kopekrus 3a 04akBaHI KPEAUTHH 3aryon
(o6esuenka) Ha B3emanusa HeABrxumu umorn
Eaena EOOA

byamsa AA

Kopekrus 3a 04akBaHI KPEAUTHH 3aryon
(obesrenka) Ha B3emanusa byanwsn AA

byauwsa AA auBuACHT

buo — Xpucr EOOA

KopexTus 3a 09aKBaHU KPEAUTHH 3aryOn
(oOesnenka) Ha B3emannsa buo — Xpucr EOOA
Kaaua 2003 EOOA

Kopekrus 3a 04akBaHU KPEAUTHH 3aryOH
(obesmenka) Ha B3emanusa Kaana 2003 EOOA
Aosuxo CyxmaA0oA AA

KopekTus 3a 09akBaHH KPEAUTHHU 3aryOH

(oOesenka) Ha B3emanns Nouko Cyxuaaon EAA

Mapxean EAA

KopekTus 3a 09akBaHU KPEAUTHH 3aryOH
(oOesnenka) Ha B3emanua Mapkean EAA

OO01110 TeKyIIM B3€eMaHUA OT CBbP3aHH AUIA

49
190 187
O] O]
646 1132
(25) (25)
1854 991
1) 1)
283 283
413 406
©) ©)
893 868
(19) (19)
103 101
@) @)
4096 4096
(4096) (4096)
15 672 14 244

Bsemanmara mo npeaocrasern saemu kbM 30.06.2024 1. ca kakTo caeasa:

HPCAOCTaBeHI/I 3aCMH Ha ABIIICPHHU IIPCATIPUATHS:

AaTa Ha AOTOBOPA
TAABHUIIA

AOTOBOPHA AHXB2
CPOK Ha AOTOBOPA

HauucAeHU AuxBH 32 2024 r.

HeypeaeHn paszuern kbm 30.06.2024 r.

. TAABHHIIA

AIXBa

AaTa Ha AOrOBOpa 32 3a€M
TAAaBHHIIA
AOIOBOpHA AHXBa

CPOK Ha AOTOBOPA

29.12.2023 r.
7 500 xmA.AB.

3%
31.12.2024 r.
6 XHA.AB.

416 XUA.AB.
388 X1A.AB.

28 XHA. AB.

17.06.2023 r.

A0 7 000 X1A.AB.

3%
17.06.2025 r
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e mauncaenn anxsu 3a 2024 . 93 XHA.AB.
e meypeaenu pazuera kpMm 30.06.2024 1. 6 939 xmuA.AB.

B T.4. TAABHUIIA 6 594 xuA.AB.
® AWXBA 345 XUA.AB.
® AaTa Ha AOTOBOpPA 32 32€M 07.06.2023 r.
® TAABHHIIA A0 1 500 xmA.AB.
® AOrOBOPHA AHXBa 3.5%
® CPOK Ha AOTOBOPA 07.06.2025 r
o mauncaenn anxsu 3a 2024 . 13 xma.AB.
e meypeaenu pasgera kbM 30.06.2024 r. 646 XHUA.AB.

B T.Y. TAABHUIIA 602 xuA.AB.
®  AUXBA 44 XUA.AB.
® AaTa Ha AOTOBOPA 32 3a€M 31.10.2023 r.
® TAABHUIIA AO 2 000 xuA.AB.
® AOTOBOpHA AHMXB2 3%
® CPOK Ha AOTOBOpa 31.10.2024 r
® mauncAeHu Anxsu 3a 2024 . 21 XUA.AB.
e meypeaenu pasderu kbM 30.06.2024 r. 1 854 xmA.AB.
B T.4. TAABHUIIA 1 822 xuA.AB.
® AHMXBA 32 XHA.AB.
®  AaTa Ha AOTOBOPA 32 3a€M 31.03.2023 r.
® I'AABHMIIA A0 5 000 xmA.AB.
® AOrOBOpPHA AMXBa 2%
® CpOK Ha AOTOBOPA 31.03.2025r
o mauncaeHn anxsu 3a 2024 . 38 XMA.AB.
e meypeaenu pasgeru kbM 30.06.2024 r. 3 938 XuA.AB.
B T.4. TAABHHUI[A 3 854 xmA.AB.
®  AUXBA 84 XUA.AB.
® AaTa Ha AOTOBOPA 32 32€M 22.06.2023 r.
® TAABHUIIA A0 1 000 xma.AB.
® AOIOBOpHA AHUXB2 3.5%
® CpOK Ha AOTOBOPA 22.06.2025 r
o mauncaenu anxsu 3a 2024 . 7 XUA.AB.

HeypeaeHn paszuetu Kbpm 30.06.2024 1.

413 XUA.AB.

B T.4. TAABHUIIA 398 xuA.AB.
® AUXBa 15 xuA.AB.
® AaTa Ha AOTOBOPA 32 32€M 10.08.2023 r.
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® TAABHUIIA

® AOTOBOpHA AHUXB2

® CPOK Ha AOTOBOPA

o pauuncAaenu Auxsu 3a 2024 r.

e meypeaenu pazuera kpMm 30.06.2024 1.

B T.9. TAABHHIIA

® AUXBa

® AaTa Ha AOroBOpa 32 32€M
® TAABHUIIA

® AOTOBOpPHA AMXBaA

® CpPOK Ha AOTOBOpa

® mHaumcaeHU Auxsu 32 2024 r.

e meypeaenu pasderu kbM 31.03.2024 r.

B T.9. TAABHHIIA

® AUXBa

®  AaTa Ha AOTOBOPA 32 32€M
® TAaBHHIIA

® AOTOBOpPHA AHNXB2

® CPOK Ha AOTOBOPA

e pauucaeHu Auxsu 3a 2024 r.

e meypeaenu pasderu kbM 31.03.2024 r.

B T.9. TAABHHIIA

® AUXBa

Herexymu

3aABAKeHUA KBM:

Awwyepru npeonpusmusa:

HerexyIu 3aAbAKEHHIA KbM CBBP3aHH AUIIA

3aAbAKEHUS KBM:

Awwyepriu npeonpusmusa:

Arpo Aosuko EOOA

buo Xpucr EOOA

brearepuan I'petin EOOA

TeKyIu 3aABAKCHIA KbM CBBP3aHH AUIIA
OO061110 3aAbAYKEHUA KbM CBBP3aHU AUIIA

A0 1 000 xma.AB.
3%

10.08.2024 r

13 xmA.AB.

893 XMA.AB.
870 XMA.AB.

23 XUA.AB.

20.07.2023 r.

A0 1 000 xma.AB.
3%

20.07.2024 r

3 XHA.AB.

103 XuA.AB.
100 xXuA.AB.

3 XHA.AB.

25.10.2023 1.
186 xmA.AB.
3%
25.10.2024 r
3 XUA.AB.

190 xuA.AB.
186 XuA.AB.

4 XUA.AB.
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33. Be3HaAWYHU CAEAKH

KoM 30.06.2024 r. ApyxecTBOTO HE € OCBIIECTBUAO HMHBECTHIIHOHHU M (DUHAHCOBH CACAKH,
[P KOUTO HE C4 M3IIOA3BAHM IIAPY MAW IIAPUYHU CKBHUBAACHTH M KOHTO HE Ca OTPA3CHH B

OT4YCTa 32 IMAPUIHUTE ITOTOIH.

34. PaBHeHUHE HA 3aAABAKEHHUATA, IPOUZTUIAINN OT (PUHAHCOBA ACHTHOCT

[IpomennTe B 3aaAbAKEHHATA HA APYKECTBOTO, IIPOMU3THYAIIM OT (PHHAHCOBA ACHHOCT, MOTaT Ad
ObAAT KAACHDHUITIPAHH, KAKTO CACABA:

Ararocpounun Kparkocpounn AnsuHTrOBO O61mo
3aeMu 3aeMH  3aABAYKEHHE
‘000 as. ‘000 aB. ‘000 as. ‘000 as.
01 saayapu 2024 52 395 12 389 - 64 784
ITpuarobuBanma
ITapyraan moTorm:
[TAarmanus (1 029) (1 000) (2 029)
[Tocrpraenus - 10 088 10 088
Henapuwaau npomenu: -
30 roun 2024 51 366 21477 72 843
Anarocpounn Kparkocpounu AusuHroBo 0610
3aeMH 3aeMH  3aABAYKEHHE
‘000 as. ‘000 aB. ‘000 as. ‘000 as.
01 aayapnu 2023 43 864 18 549 27 62 440
ITpuaobuBanmA
IMTapyrasu norommu:
[Taammanmsa (1 087) (420) (37) (1 544)
[Tocrpraenns 3 400 93 10 3503
Henapraau npomenm: 6218 (5 833) 385
31 aexemBpu 2023 52 395 12 389 - 64 784
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35. YCAOBHM aKTHMBU U YCAOBHH ITACHBH

KoM 30.06.2024 roaonHa KBM APYKECTBOTO HAMA 3aBEACHH CHACOHU HCKOBE.
BeB BpB3Ka C OTHyCHATH OAHKOBH 3a€MHU HA ABINEPHU APY/KECTBA €A IIPEAOCTABEHH CACAHHTE

00e3IIeYeHUA:

e  JlopBYHTEACTBO IO KPEAUTH OTIIYCHATH HA ,,bbarepman rpeiin “EOOA;

36. Kareropum ¢puHAHCOBU aKTUBH U IACUBU

bBasrarcoBure crofiHOCTH Ha (DUHAHCOBHUTE AKTHBM U IIaCHBU Ha APYKECTBOTO MOraT Aa ObAAT

IIPEACTAaBCHU B CACAHUTC KaTCTOPHU:

u

PuHAHCOBU AKTUBU IToscuenue 2023 2023
‘000 aB. ‘000 aB.
ABATOCPOYHI NHBECTHIINH B IICHHHU KHIDKA 10 449 449
Kpatkocpounu MHBECTHIINH B IIEHHU KHIKA 12.2 7215 7215
7 664 7 664
Apyru kpaTkOCpo9HH (DHHAHCOBH AKTUBH OTIHTAHHI 28 951 22 230
IT0 CIIPABEAAMBA CTOMHOCT B IIeUaADaTa HAH 3aryoaTa 12.1
28 951 22 230
Kpeanrn n B3emanmus:
TBproBeku 1 APyru B3eMaHUA 13 1 486 4 328
ITpeaocTaBenn 3aemMu - -
Bsemanus ot cepp3anu Anra 32 15672 14 244
[Tapu u mapuYHM EKBUBAACHTH 14 9 4
17 167 18 576
53782 48 470
PdPunaHCOBU ITACUBH ITosacuenne 2023 2023
‘000 aB.  ¢000 aB.
(DuHaHCOBH MACHUBH, OTYUTAHU 110 AMOPTHU3UPAHA
CTOMHOCT:
3aemu 17 72 843 64 784
TBproBcku 1 APYTH 3aAbAKEHHA 18 5036 6 255
3aABAKEHHUA KbM CBBP3aHU AHIIA 32 - -
3aABAKEHHA ITO AU3THIOBH AOTOBOPH 7.1 - -
77 879 71 039

(O]

Bikre moscuenue 4 3a mHMOpPMAIHA OTHOCHO CYETOBOAHATA IIOAUTHKA 34 BCAKA KATEIOPHA
dpunancosn maCTpymMenTH. ONMcaHue HAa IOAUTHKATA M IIEANTE 32 YIPABACHHE HA PHCKA Ha
Apy#ecTBOTO OTHOCHO (DMHAHCOBHUTE HHCTPYMEHTH € IIPEACTABEHO B IosAcHeHne 30.
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37. Puckose, CBBP3aHU C (PpMHAHCOBUTE HHCTPYMEHTH

IeAu 1 MOAMTHKA HA PBPKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

ApPYKECTBOTO € HM3AOKEHO Ha PA3AMYHU BHAOBE PHCKOBE IIO OTHOIICHHE Ha (DHHAHCOBHUTE CH
nHCTpyMeHTH. 32 ToBedue nH(OPMAIINA OTHOCHO (PUHAHCOBUTE AKTHBU U ITACHBU 110 KATETOPHH
Ha ApyxkecTBOTO BIDKTEe moAcHeHme 30. Haii-smadmmure (DUHAHCOBH PHCKOBE, HA KOHUTO €
M3A0KEHO APYKECTBOTO Ca ITa3apEH PHCK, KPEAUTEH PUCK M AUKBUAEH PHCK.

VipaBaeruero Ha prcka Ha APyKeCTBOTO C€ OCBIIECTBABA OT LIEHTPAAHATA AAMUHUICTPALIHA HA
ApyKecTBOTO B CHTPYAHHYECTBO YIPAaBUTEAHHUs CbBET. lIpmopurer Ha PBKOBOACTBOTO € A
OCHIYPH KPATKOCPOYHHTE U CPEAHO CPOYHHU IAPUYHHU IIOTOIM, KATO HAMAAU HM3AAIAaHETO CH Ha
puHanCOBH masapu. AbATOCpOUHITE (DUHAHCOBH MHBECTHIIHH CE VIIPABASBAT, TAKA Y€ Ad IMAT
ABATOCPOYHA Bb3BPAIIAEMOCT.

Haii-cprmectBennTe (DMHAHCOBH PHUCKOBE, HA KOUTO € M3AOKEHO /APYKECTBOTO, Ca OIIMCAHU I10-
AOAY.

37.1.Anaans Ha TTa3apHUA PUCK

BcaeactBue Ha m3noasBaHeTo Ha (PHHAHCOBU HMHCTPYMEHTH APYKECTBOTO € H3AOKEHO HA
I1a3aPEeH PHUCK U ITO-KOHKPETHO HA PHUCK OT IPOMEHH BbB BAAYTHHA KYPC, AUXBEH PHUCK, KAKTO U
pHUCK OT IIpOMAHATA HAa KOHKPETHH IICHH, KOETO C€ ABAKH Ha OIlepaTHBHATA |
MHBECTUIIMOHHATA ACHHOCT Ha ApyKecTBOTO.

37.2.1. BaayreH puck

[To-roasmara wacT OT cAeAkuTe Ha APYKECTBOTO CE€ OCBIIECTBABAT B OBATAPCKH ACBa.
Baayranre TpaHsakumm Ha ApPYyKECTBOTO, ACHOMHHHPAHH TAaBHO B €BPO, HE HM3AAraT
ApyXecTBOTO Ha BAAYTEH PHCK, TBI B YCAOBHATA HA BAAYTCH OOpPA A€Ba ¢ (DUKCHPAH KbM
eppoto rpu Kypc 1.95583.

37.2.2. AuxBeH puck

IToauTnkara Ha Apy)KeCTBOTO ¢ HACO4YCHA KbM MHHHUMH3HPAHC HAa AHXBCHHUS PHCK IIpH
ABATOCPOIHO d)I/IHaHCI/IpaHC. ITo Tasu TIpUYNHA ABATOCPOYHHUTC 32aEMH Ca OOHMKHOBEHO C
(pI/IKCI/IpaHI/I AMNXBEHM HpOLICHTI/I. Berruku (pI/IHaHCOBI/I AKTHUBH M ITACHMBH Ha APY)KCCTBOTO ca C
(pI/IKCI/IpaH AMXBEH HpOL{CHT.

ApyKecTBOTO He € H3AOKEHO HA 3HAYUTCACH HA AUXBCH PHCK ITO ITIOAYYCHU 3aeMH. \HMXBEHHTE
IIPOIIEHTH IO OOAUTAITHOHHHUTE 3a€MHU U BpeMEHHNTE (PUHAHCOBH IIOMOINHN ca (PUKCUPAHH HAT
6-mecevenr EURIBOR maroc mHaabaBKa, KOMTO € OTHOCUTEAHO IIOCTOSNHA BEAMYIHA.

Anxsenure HpOL[CHTI/I IO OAHKOBHTE 32€MH Ca C (pI/IKCI/IpaHa AMXBAa TAH CE (pOpMI/IpaT ot bazos
AHUXBCH IIPOILICHT ITAFOC HaA6aBKa, KOHTO € OTHOCHUTEAHO IIOCTOSHHA BEATYHHA.

37.3. Amnaaus Ha KPEAUTHHA PUCK

KpeAnTHuAT pUCK IPEACTaBAABA PHUCKBT AAACH KOHTPAreHT Ad HE 3aIIAATH 3aABAKEHHETO CH
KbM APyKECTBOTO. APYKECTBOTO € U3AOKEHA HA TO3U PHCK BbB BPb3Ka C PASAUYIHHE (DUHAHCOBHU
MHCTPYMEHTH, KATO HAIP. IPH IIPEAOCTABAHETO HA 32aE€MH, Bb3HUKBAHEC HA B3EMAaHHA OT
KAMEHTH, ACTIO3UPAHE HA CPEACTBA M APYTH.
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M3aAaramero Ha Apy>KCCTBOTO Ha KPEAUTEH PHUCK € OIPAHHYEHO AO pasMepa Ha OaAaHCcOBaTA
CTOMHOCT Ha (DMHAHCOBHTE AKTUBH, IIPU3HATH B Kpasd HA OTUYETHHSA IIEPHOA, KAKTO € IIOCOYEHO
IIO-AOAY:

I'pymu puHAHCOBH aKTHBU — OAAAHCOBH CTOHHOCTH: 2024 2023
‘000 as. ‘000 asB.
PuHAHCOBH AaKTHBH HA Pa3IIOAOKEHIE 32 IIPOAAKOA: 7 664 7 664
DUHAHCOBHU AKTUBH, ABP/KAHI 32 THPIYBaHE (OTIUTAHI 110
CIIPABEAAUBA CTOMHOCT B ITI€9aA0aTa HAN 3ary0aTa): 28 951 22230
Kpeanrn u B3emanus: 17 158 18 572
[Tapy u mapuaHT €KBUBAACHTH 9 93
53 782 48 559

Apy)KCCTBOTO pCAOBHO CACAH 324 HCU3ITBbAHCHHETO HA 3AABAKCHHMATA HA CBOM KAMCHTH M ApyrI/I
KOHTPArcHTH, YCTAHOBCHN HMHAHMBHUAYAAHO HWAN Ha TPYIIM, U H3IIOA3BA Ta3H I/IHCbOpMaLH/IH 3a
KOHTPOA Ha KPCAHUTHHUA PHCK. IToAaunTnka ma Apy'}KCCTBOTO € Ad U3BBPIIBA TPAH3AKIINH CaMO C
KOHTpaFCHTI/I C AO6"bp KpCAI/ITCH pCfITHHl". PT)KOBO,A,CTBOTO Ha APY)KCCTBOTO cuuTa, 9€ BCHUYKU
rOpCCHOMﬁHaTI/I qDI/IHaHCOBI/I AKTHUBH, KOHUTO HE Ca OuAn O6CSH€HHB21HI/I HNA Ca C HACTBIIHA
ITaACK IIPE3 MPEACTABECHHUTC OTYCTHH IICPHOAM, Ca CbI/IHaHCOBI/I AKTUBH C BHCOKa KPCAHUTHA
OILICHKA.

APY)KCCTBOTO HC € HpCAOCTaBHAO (pI/IHaHCOBI/ITe CH aKTUBHU KATO OOE3IIeYeHe 110 ApyrH CACAKI.

[lo orHomIeHHme HA TBPIOBCKHTE U APYrH B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTCACH KPCAHUTCH PHCK KbM HHTO CAHMH OTACACH KOHTPATCHT HAM KbM IpyIa OT
KOHTPATCHTH, KOHMTO HMAT CXOAHH XAPAKTEPUCTHKA. T'BPrOBCKHTE B3EMAHUA CE CBCTOAT OT
MAaABK OpOIl KAHMEHTH B pasAHYHH HHAyCTpun u reorpadpckm obaactu. Ha ©Oasara ma
HICTOPUYECKH ITOKA3aTEAH, PBKOBOACTBOTO CYMTa, Y€ KPEAUTHATA OIICHKA HA TbPIOBCKH
B3EMAHUSA, KOUTO HE Ca C U3TEKbA ITAACIK, € AODPa.

KpeAuTHHAT pHCK OTHOCHO TapH M HAPUYHU CEKBHUBAACHTH, CPEACTBA HAa ITAPHYHHA IT1a3ap,
HeoOe3IIeYeH! OOAHMIAllMd M ACPUBATHUBHH (DHMHAHCOBH HHCTPYMEHTH CE€ CYMdTa 32
HECDINECTBEH, Thil KATO KOHTPAICHTUTE ca OAHKH C AOOpa PEIyTAIlud I BUCOKA BHHIIIHA OIIEHKA
Ha KPEAUTHHSA PEHTHHI.

Bemakn HechOmpaemu B3eMaHHA ca OOE3IEHEHH AO Pa3Mepa Ha IIPOCPOUYECHATA UM JACT MAW HA
9YACTTA OIIPEACACHA KATO HechOmpaema. basamcoBure CTOMHOCTH OIIMCAHU IIO-TOpE, ca
OIIPEACACHH KATO HAMAACHH C HAYHCACHATA OOE3IICHKA OTYECTHH CTOHMHOCTH Ha AKTHBHUTE H
IIPEACTABAABAT MAKCHMAAHO BB3MOKHOTO H3AAraHE Ha KPEAHTEH PHCK Ha ApPyKECTBOTO IIO
OTHOIIICHUE HA TE3U aKTUBU.
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37.4. Amaan3 Ha AMKBUAHUA PUCK

AI/IKBI/IAHI/IHT pI/ICK IOPCACTaBASIBA PHCKDBT Apy?ICCCTBOTO Aa HE MOXKXE Aa IIoracum CBOMTE
3aAABAKECHUA. APY)KCCTBOTO IIOCpEIIa HYKAUTC CH OT AUKBHAHH CPEACTBA, KATO BHHUMATCAHO
CACAU ITAAIMIAHUATA IIO ITOTACUTCAHHUTC ITAAHOBC HAa ABATOCPOYHHUTC (i)I/IHaHCOBI/I 3aAADBAKCHUA,
KaKTO M BXOAAIIUTC M H3XOAAINM ITAPUYHH IIOTOIIM, BB3HHKBAIIIHM B XOAAa Ha OIICpAaTHBHATA
ACﬁHOCT. Hy}KAI/ITC OT AMKBUAHH CpCACTBa CC CACAAT 32 PA3AMYIHHN BPCMEBH IICPHOAM. HY)KAI/ITC
OT IIAPUYHHU CPCACTBA CC CPaBHABAT ChC 3ACMHUTC Ha PA3IIOAOKCHHE, 32 Ad 6”bAaT YCTaHOBCHI
H3AUITBITI A AC(pI/IHI/ITI/I. Tosu amarus OIIPCACAS AAAM 3ACMHUTC Ha PA3IIOAONKCHHC IIC Ca
AOCTATDBYIHH, 324 Ad IIOKPUAT HYKAUTC HA Apy?ICCCTBOTO 3a HCPHOAa.

ApyKeCcTBOTO ABP/KH IAPU B OPOM M B Pa3IAAIIATEAHH CMETKH, 32 AA ITOCPEINa AUKBUAHUTE CH
HYXAH 32 11epaoAu A0 30 AHHE. CpeAcTBa 32 ABATOCPOYHHTE AMKBHAHU HYKAU CE OCHIYPABAT
upes 3aeMH B ChOTBETHHA pa3Mep U IPOAAKOA Ha AbATOCPOYHH (DMHAHCOBH AKTHUBH.

Kem 31 aexemBpu 2023 1. Imasexure Ha AUCKOHTHPAHHTE AOTOBOPHH 3aAbBAKEHHA Ha
ApyecTBOTO ca ODOOIIIEHH, KAKTO CACABA!

Texymm Herexymm
Ao 6 mecerta  Mesxay 6 Or1a05 Haa 5
30 roru 2024 r. ul2 TOAUHHA TOAMHHI
Mecerna

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

banxosn n Apyru 3aemu 1382 19 667 31 811 19 983
TBProBckn 1 APYTH 3aABAIKCHHSA 2510 2526 - -
3aAbAKEHHA KbM CBBP3aHH AUIIA - - -
(015311(0) 3892 22193 31811 19 983

B mpeAXoAHHS OTYETEH IIEPHOA ITAACKHUTE HAa AOTOBOPHHTE 3aABAKCHHA Ha /\PyKECTBOTO Ca
0DOOILEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemBpu 2023 1. Ao 6 mecerta  Mexxay 6 Orl1a05 Haa 5
ul2 TOAUHUA TOAUHU
Mecerna
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
banxosu u APYTH 32€EMH 1374 11 015 33109 19 286
TBpProBckn 1 APYTH 3aABAKCHHSA 16 6239 - -

3aABAKEHHA KbM CBBP3aHU AHIIA - - -

O6mro 1390 17254 33109 19 286
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CTOﬁHOCTHTC, OIIOBECTCHU B TO3HM aHAAW3 Ha ITAACKHUTC Ha 3aADBAKCHUATA, IIPCACTABAABAT
HCAMCKOHTHPAHHUTEC ITAPUYHH IIOTOIH IIO AOTOBOPHUTE, KOHTO MOIaT Aa CE€ pPa3AHYIaBaT OT
0aAAHCOBUTE CTOMHOCTH HA 3aAADBAKCHHUATA KbM OTYCTHATA AATa.

PuHaHCOBUTE AKTUBU KATO CPEACTBO 3A YIIPAaBACHUE HAa AUKBUAHUA PUCK

HPI/I OICHABAHCTO M YIIPAaBACHHETO HA AHKBHAHUSA pI/ICK Apy}KCCTBOTO OTUYHUTA OYAKBAHHTC
IIapUYHH IIOTOIIH OT Cl)I/IHaHCOBI/I HUHCTPYMCHTH, ITO-CIICOUAAHO HAAMYIHUTC IIAPHIHI CPCACTBA
1 ThPTOBCKH B3CMaHMSI. Haaumunure IIApUYIHU PECYyPCH U THhPrOBCKH B3CMAHUS HC HAABHIIIABAT
SHAYUTCAHO TEKYIIHUTC HYKAHU OT HU3XOASI ITAPUYICH ITOTOK. CBrAACHO CKAIOYEHUTE AOTOBOpH
BCHUYKH ITAPUYHHU IIOTOIIX OT T’prOBCKI/I n Apyrn B3EMaHMA Ca AbAXKMIMHA B CpOK AO €AHA TOAMHA.

38. OmeHsABaHE MO CIIPAaBEAAMBA CTOMHOCT

CupaBeaArBaTa CTOHHOCT HAH-OOIIO IIPEACTABAABA CYMAaTa, 32 KOATO EAUH AKTHB MOMKE Ad OBAE
PasMEHEH HAH CAHO 3aABAKEHHE Ad ODbAC H3IIAATEHO IIPU HOPMAAHHU YCAOBHA Ha CAEAKATA
MEKAY HE3aBUCHMHU, KeAaemu u nHdopmupanu koHTpareHTH. [loAnTHKaTa Ha APYKECTBOTO €
A2 OIIOBECTABA BB (DMHAHCOBUTE CH OTYETH CIPABEAANBATA CTOHHOCT Ha (DHHAHCOBUTE AKTUBU
1 ITACHBH, Hali-BeYe 32 TE3H, 32 KOMTO CBIIECTBYBAT KOTUPOBKH HA ITA3APHH IIECHU.

HPI/ITCH{aBaHI/ITC OT APYKECTBOTO Ct)I/IHaHCOBI/I AKTUBH - KPCAWUTH, B3CMAHMA W IIAPpHYIHU
CPCACTBa, IIOpaAHM KOCETO CC IIpHCMa, [e OaAaHCOBATA MM CTOMHOCT € PaBHA Ha TAXHATA
CHpaBCAAI/IBa croritrocTt. PUHAHCOBUTE HACUBH HpCACTaBAHBaT OCHOBHO OAHKOBU U ApYFI/I 3aCMH
%8 ApyrI/I 3AABAKECHUA, HOpaAI/I KOETO Ce HpI/ICMa, e 0aAaHCOBATA UM CTOMHOCT €
HpI/I6AI/ISI/IT€AHO paBHa Ha TAXHATa CIIPABCAAMIBA CTOMHOCT.

P’bKOBOACTBOTO CanTa, Y€ IIpH CHIICCTBYBAINHTEC OOCTOATEACTBA TIPCACTABEHUTE B OTYCTA 324
(pI/IHaHCOBOTO CbCTOAHUEC OIICHKM Ha (pI/IHaHCOBI/ITC AKTUBH W MACHUBHU CA BB3MOKHO HAMI-
HAACKAHH, AACKBATHHU 1 AOCTOBCPHI/I 32 IICAHUTE HA CpI/IHaHCOBaTa OTYECTHOCT.

CrpaBeAAnBaTa CTOMHOCT HA MHBECTUIIMOHHHUTE UMOTHU - 3€MH, CIPAAU € OIIPEACACHA HA
Oasata Ha AOKAAAM HA HE3aBHCHMU AWIECH3UPAHU OLEHUTEAW, IIPHTEKABAIINN CHOTBETHHUTE
ceprucdukary, nspasean or KHOB.

M3mO0A3BaHHAT ITOAXOA 32 OIICHKA HA HMHBECTHI[HOHHHUTE HMOTH € IazapHuf. B ocHoBara Ha
TO3H TIOAXOA €2 3aACTHAAW CPABHUMM IIA3APHU LICHH II0 MECTOITOAKCHHE UAM IIPEAHA3HAYCHUC
HA AKTHBH, KOUTO YAOBACTBOPSBAT M3UCKBAHHMATA 32 CPABHUMOCT /MACHTHYHHU HAW CXOAHHN
obexTu/.

CropaBeAAmBaTa CTOHHOCT HA HHBECTHIIHOHHHTEC HMOTH € OIEHCHA, KATO € H3IOA3BAH
cpaBHUTEAHNsT MeTOA. OLICHKATA CE M3TOTBS 32 IIETA IIOPEAHA TOANHA.

[Mpuaaranero ua "[Tazapen moaxoa" upes "CpaBHureaeH MeTOA" ce Oasupa Ha aKyMyAHPAaHE U
aHAAM3 Ha HHQOPMAIUA OT H3BBPIICHU HIPOAAKOM M OQEpPHpPaHU ILIEHU 332 ITOAOOHH Ha
OIEHABAHUTE aKTUBH, KaTO:

® CC OTYMTA CE ITOCACAHHTE IPOAAKON Ha ITOAODHH HMOTH 32 IOCAeAHnTE 12 Mecera;

® OIlCHABA CE€ 3HAYCHUETO HA PA3ANYMATA C AHAAO3UTE IO OTACAHH ITOKA3ATEAH 32
CPaBHEHHE;

® 00OCAEABAT CE AAHHHU 32 IIPOAABAEMOCTTA - YMEPEH ITa3aPEH HHTEPEC, HAAMYNE Ha
oepTH, EMU30ANIHHI CACAKI;

® CC HM3YUCAABAT ITOAXOAAINM ITA3aPHU CHOTHOIIEHHA (MHOKHTEAH), KOHUTO AQd CE
IIPHAOKAT CIIPAMO OIIEHABAHUA OOEKT.
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OmnpeaeA€HOTO HUBO Ha HEpapXHATa Ha CIPABEAAMBATA CTOMHOCT HAa MHBECTUIIMOHHHTE
HUMOTHU € 3-TO HUBO.

Hsama TIPEXBbPAAHUSA HA HHUBATA MCKAY ABC TOAMHU, ThUA KATO HIMA IIpOMsIHA BBHB
BXOAAIIIITE AAHHH HAa KOHUTO Ca 6213HpaHI/I OICHKHUTC.

Haii-edektuBHOTO u HAH-AOOPOTO H3IIOA3BAHE HA AKTUBHTE HE CE Pa3AHYaBa OT
HM3II0A3BAHETO UM B MOMEHTA.
OCHOBHH CTBIIKH IIPH OIIPEACASHE Ha CIIPABEAAHMBATA CTOMHOCT HA HMHBECTHIIMOHHUTE
HMOTH:
- wAeHTH(HUIIUPAHE U OIIPEACAAHE XaPAKTEPUCTHKATE HA AKTHBHTE;

- OHIpEACAfiHE Ha I1a3apa - OCHOBEH MAM Hal-msroaeH. Ilasappr Ha koiiTo
IPEAIPUATHETO OCHIIECTBABA CACAKH € HAM-M3TOAHMSA ITOPAAM AMIICA HA OCHOBEH
masap;

> CrupaBeaAnBaTa CTOHHOCT Ha (DMHAHCOBHTE MHCTPYMEHTU € OIIPEACACHA Ha Oasara Ha
AOKAAAN Ha HE3aBUCHMU AUIICH3UPAHU OIEHUTEAH, IPUTEHKABAIIN ChOTBETHUTE CEPTUMHUKATH,
usaasenu or KHOB.

MN3m0A3BaHHAT ITOAXOA 33 OIPEACASHE Ha CIIPABEAAHBATA CTOMHOCT —Ha
dprHAHCOBUTE MHCTPYMEHTH, € IIPUXOAHUA. B ocHOBata Ha TO3M ITOAXOA € IIPEBPBIINAHETO Ha
Opaemu cymMu (IAPUYHH IIOTOIM HMAM IIPUXOAHM H Pa3XOAHM) B CeramHa (AHNCKOHTHPAHA)
CTOMHOCT.

CrpaBeaAmnBaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH € OIIEHEHA KATO € M3IIOA3BAH METOAA
Ha 6a3aTa Ha AoXoAHTe. [Ipr TO3M METOA OIIEHABAHETO CE OIIPEAECAS B3 OCHOBA Ha CTOMHOCTTA,
IIOCOYEHA OT TEKYIIUTE ITa3aPHI OYAKBAHUA 32 TE3U OBACIIN CYMH.
[Mpuaaranero Ha "[IpuxoAHms TOAXOA" upes ,,MeToAa Ha GazaTa Ha AOXOAUTE ce Hasupa ce Ha
AKYMyAHpaHATa U aHAAN3HPAHA HH(AOPMALINSA 32 TAPUIHH ITOTOIN UAH IPUXOAH H PAa3XOAH OT
FOAHUIIIHHE OTYETH, KATO:

® cc IpHeMa IIPE3yMIIIUATA 32 , ACHCTBAINO IPEAIPHATHE

® OTYNTA CE HKOHOMHYECKAaTa cpepa Ha ACHHOCT U IIA3aPHOTO CHCTOAHUE B MOMEHTA;

® U3II0A3BA CE IIPENH3HO OIPEACACH AUCKOHTOB (DaKTOpP ChOOPA3EH C MKOHOMUYECKATA
OOCTAHOBKA.

OHPCAEZACHOTO HHMBO Ha ﬁﬁpapXI/IHTa Ha CHpaBeAAI/IBaTa CTOMHOCT HA HpI/ITC)KaBaHI/ITC
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I e 3-To HuBO.

Hsama TIPEXBbPAAHNS HA HHBATA MCKAY ABC TOAMHMH, THU KATO HIMA TIpOMSHA BBB BXOAAIIUTC
AAHHM HAa KOUTO Ca 6a3I/IpaHI/I OLICHKHTC.

39. IToamTHKa M MPOIIEAYPH 32 yIIPABACHHE HA KAIIUTAAA

[eanre HA Apy#KECTBOTO BBB BPh3Ka C YIIPABACHHCE Ha KAITUTAAQ Ca:

® Aa ocurypu crocobHoctra Ha ApPYKECTBOTO Aad IPOABAKH Ad CHINECTBYBA KATO
AEHCTBAITO IIPEAIIPUATHC; 1

® Aa OCHIYPH AAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA IIE€HATA Ha
IIPOAYKTHTE M YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HAa PHCKA.
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Apy)KCCTBOTO Ha6AIOAaBa KAIIMTAAQ HA 023274 HA CHOTHOIIEHHETO HAa KAIIUTAA KbM HETHUA
ABAT.

APY)KCCTBOTO OIIPCACAA KaIluTaAa Ha OCHOBaTa Ha OaAaHCOBAaTA CTOHMHOCT Ha COOCTBEHUA
KaITUTaA, IIPCACTABCH B OTYCTA 324 (bI/IHaHCOBOTO CbCTOAHMC.

Heruusar ABAT BKAIOYBa CyMaTa Ha BCHYKH 33aADBAKCHHA, 3aCMHTC, THPIrOBCKUTC M ApyTI/I
3aAADBAKCHUA, HAMAACHA C DaAaHCOBaTa CTOMHOCT Ha IIapUTE U IIAPUIHUTEC CKBUBAACHTH.

[leata ma ApyKecTBOTO € Aa IIOAABPHA CBOTHOIIEHHETO HA KAIIMTaAa KbM OOIIOTO
dprHAHCHpaHE, TAKOBA Y€ A2 ITO3BOASIBA HOPMAAHOTO MYy (PYHKIIMOHHPAHE KATO AEHCTBAIIO
IIPEAIPUATHE U A2 OCUIYPABA BBH3BPAIIAEMOCT HA MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPHTE,
KaKTO M A2 ITOAABP/KA ONTHUMAAHA KAIIUTAAOBA CTPYKTYPa, 334 Ad CE PEAYIHPAT PA3XOAHTE 32
KAITATAAA.

KarmrraasT 32 TIPEACTABCHUTC OTYCTHH IICPHOAN MOXKE Ad 6"bA€ AHAAU3HUPAH, KAKTO CACABA:

2024 2023
‘000 aB. ‘000 as.

CoOcCTBEH KauTaA 63 864 65 396
Kanmuraa 63 864 65 396
+AbAr 80 460 73 619
- [Tapu u mapuaHy eKBUBAACHTH 9) (93)
Heren AbAr 80 451 73 526
ChOTHOLIEHNE HA KAIIUTAA KbM HETEH ABAT 1:0.79 1:0.89

Apy'}KCCTBOTO HE ¢ IPOMCHSAAO IECANUTE, IIOAUTHKHUTC U IIPOLIECCUTC 32 YIIPABACHHC HA KAIIUTAAAQ,
KAaKTO 1M HAYMHA Ha OHPCACAHHC Ha KaItrTaAa HpCS HpCACTaBeHI/ITC OTYCTHU HCpI/IOAI/I.

40. CuOuTHA cAGA Kpasd HA OTYETHUA IIEPUOA

He ca BB3HHKHAAN KOPUTHPAIU CHOHTHA MEKAY AaTaTa HAa (DUHAHCOBHA OTYET M AATaTa Ha
OTOPHU3UPAHETO My 33 H3AABAHE, KOUTO HE CAa HAMEPHUAHU OTPAKECHUE B HACTOAIIUA (DHHAHCOB
OTYET.

Caea AaTaTa Ha PUHAHCOBHA OTYET AO AATATAa HA HETOBOTO OAOOpPABAHE HE Ca HACTBIIMAM
CBIIECTBEHH HEKOPUTHUPAIIN CHOUTHA.
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» Ouaksa ce BOCHHUSAT KOH(AUKT ,,Pycusi-Ykpaiina” 1 CBbp3aHHUTE C HErO MKOHOMUIECKN
CAHKIIMH M APYTH MEPKH, IIPEAIIPHUETH OT IIPABUTEACTBATA IO CBETA, AA UMAT 3HAYUTEAEH ePEKT
KAKTO BBPXY MECTHHTE MKOHOMHKH HAa OTACAHHUTE CTPAHH, TAKa M HA TAOOAAHATA NKOHOMHMKA.
BeposTHO MHOTO OT IIpeAnrpusATHATA Il OBAAT 3ACETHATH HEIIPAKO HMAH IIE €A HU3IIPABCHH IIPEA
3HAYUTEAHN HECHTYPHOCTH IIO OTHOIIEHHE Ha IOTEHIIMAAHOTO MY KOCBEHO BbB3ACHCTBHE,
HAIIPUMEpP OT ITIOTEHITMAAHU KOACOAHUA B IIEHUTE Ha CTOKUTE, IIEHUTE HA €HEPIUATA, BAAYTHHATE
KypCOBE, HEAOCTHI Ha AOCTaBKH, mH@Aarmus u Ap. Ha Tosm eram pbKOBOACTBOTO HE € B
CHCTOSIHHE AA OLICHU HAACKAHO BB3ACHCTBHETO, THIT KATO CHOUTHATA CE PA3BUBAT HA C/KCAHCBHA
0a3a, KAaKTO M Y€ ABATOCPOYHOTO BB3ACHCTBHE MOKE CBIIO Ad IIOBAHAEC Ha OOEMHTE Ha
THPrOBUA, TAPUIHHUTE IIOTOLH, PEHTAOHMAHOCTTA 1 AP. Hexopurupariure mocaeaBariu co0uTus
HE OKa3BaT BAHAHUE BBPXY OLICHKATA HA AKTHBHUTE U ITACHBHTE KbM AaTaTa Ha OasaHca. Tosa ce
OTHACS, HAPEA C APYIH CBOOPAKEHHUA, U AO OILECHKH, BKAIOYHTEAHO OOE3ILIEHKA HA AKTUBH,
CIIPAaBEAAUBH CTOHMHOCTU U IIPOBH3MUM.

CAeAOBATEAHO, BOGHHUAT KOHMAHKT MEKAY YKpaiiHa u Pycusa m cBbp3aHHTE C HETO CAHKIINN
KbM Pycus, oIleHEH KaTO HEKOPHIHPAIIO CHOUTHE 3a IIEAHTE Ha TOAMINIHUTE (DUHAHCOBH
orueru 32 2024 r.:

e He BoAU AO IpeH3YHCAABAHE HA IPUOAUSHTEAHN CICTOBOAHH OLICHKH M CIIPABCAANBI
CTOMHOCTH: HE CE M3UCKBA IIPEPASTACKAAHE Ha AOIYCKAHHUA U ITAPAMETPH B MOACAH 32
00e3IIeHKa M OIICHKA IIO CIIPABEAAMBA CTOMHOCT, TECTOBE 34 BB3CTAHOBHMOCT Ha
B3EMAHHA, KPEAUTH, ABATOTPAHHU aKTUBM, MATEPHAAHHU 3aITACH, OTCPOYEHH AAHBYHHU
AKTUBU U Ap. IIOA.

e He Boaum A0 mpomsHa B kAacuduKanus (HAIIP. TEKYIIN/HETEKYIIH, ABPKAHHI 32
IPOA2KOA/ THPIYyBAHE) HA AKIMBH M IIACHBHU: BCAKAKBU CbIIBTCTBAIIM IIPOMCHHU B
HAMEPEHHUATA Ha PBKOBOACTBOTO Ha IIPEAIUPHUATHATA N  AOTOBOPEHOCTHUTE CAEA
30.06.2024 1. HE BOAAT AO HIPEPA3TACKAAHE HA KAACH(DUKAITMUTE HAa AKTUBU W IIACHBU

xbM 30.06.2024 r.
41. OaobOpeHue Ha (pUHAHCOBHUA OTUET

@Qunancouar ortder kpM 30 romm 2024 r. (BKAIOYHTEAHO CpaBHHTEAHATa HHMOpPMAIUA) €
oa00pen u npuer ot CbBera Ha Aupexropute Ha 29.07.2024 1.



