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MEXXAWHEH KOHCOMIMAUPAH ®UHAHCOB OTHET

OTYET 3A ®PUHAHCOBOTO CbCTOAHMUE
kbM 31 pekemspu 2024 r.

BGN Xunsdu (000's)

OTueT 32 PUHAHCOBOTO CbCTOAHUE bene
KKK

AKTUBU

HeTeKyLuu akTueu

MMOTH, MaLLMHU U CbOpaXKeHUuA

3ema 29

Crpagu 29

OducHo obopyasaHe 29

Pa3xoau 3a npuaobuBaHe Ha AbATOTPANHU aKTUBM 29

06w, pasmep Ha UMOTUTE, MALLMHUTE U CbOPbKEHUATA 29

MHBECTULMOHHN MMOTH 30

MHBECTULMM B acOLMMPaHHU 31

Opyrv AbArOCPOYHM MHBECTULMWM MO CcrnpaBeasMBa CTOMHOCT npes 32
nevyanbarta unu 3arybara

HeTeKkyLwiy 3aemm n B3emaHuA 33
06w, pasmep Ha HETEKYLLUUTE aKTUBU

TeKywy aKkTUBU

TeKywm matepuranHu 3anacu 34
TbProBCKM U ApYrY TEKYLLM B3eMaHUA 35
TeRyLWwm AaHbYHM aKTUBK 36
Tekywm GMHAHCOBM aKTMBM MO aMOPTU3MPAHA CTOMHOCT 33
MapuyHK cpeacTBa M NapUUYHN EKBUBANEHTU 37

061, pasmep Ha TEKYLLUTE aKTUBU, Pa3ZINUHMN OT HETEKYLLUTE aKTUBU
unu rpynute 3a ocBoboxaasaHe, KnacuduuupaHmu KaTo AbprKaHU 3a
npoaax6a nnm KaTo AbPKAHU 3a pasnpeaesieHne KbM coObCTBEHMLUTE
061w, pa3mep Ha TEKYLLUTE aKTUBU

OBbLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU

COBCTBEH KANMUTAN

M3paneH Kanutan 38
HepasnpeaeneHa nevyanba, 6e3 neyanbarta (3arybata) 3a otyeTHus 40
nepuog,

HepasnpegeneHa neyanba, neyanba (3aryba) 3a oTyeTHMA Nepuos 40
06w, pasmep Ha HepasnpeaeneHata neyanba 40
3aKOHOB pe3eps 39
Opyru pesepsu 39

06w, pasmep Ha cobcTBEHUA KanuTaa, OTHOCMM KbM cobCcTBEHULMUTE
Ha NpeAnpUATUETO MaliKa

HeKoHTpoMpaLLy yyacTms

OBbLL, PASMEP HA COBCTBEHUA KANMUTAN

TeKywa MpepxoaHa
roguHa 2024 roauHa 2023

- 35
- 3935
3 1
3 3971
31982 -
1 -

11 702
- 2945
43 688 6 916
11 996
2993 14 449
20 1
7 998 5
275 104
11 297 15 555
11 297 15 555
54 985 22471
271 271
1283 1238
6 067 45
7 350 1283
170 170
561 561
8352 2 285
12 185 52
20537 2 337



NACUBU

HeTeKkyuwin nacusu

HeTeKyLa YacT OT M3gaAeHUTe HETeRyLWM obamraunm
ObnrocpoyeH 6aHKOB 3aem

Apyrn 3aemun

061, pa3mep Ha HeTeKyLUTe NacuBuU

TeKywm nacusm

N3pafeHu TeKyLWM 06AnraLmMm 1 TeKyLLA YacT OT U34ALEHNTE HETEKYLLM
obaunraumnm

TbproBCKM 1 APYrn TEKYLLM 3a4bJ/IKEHUA

TekyLwWwm aHBYHU NacMBU

Opyru Tekywm GpMHaHCOBM NacmBU

06w, pasmep Ha TeKylWuTe NacMBM, Pas/IMUHU OT Te3n, KOUTO ca
BKNIOYEHU B rpynu 3a ocBobo)KgaBaHe, KnacuduuupaHu KaTto
AbpKaHU 3a npopaxba

06w, pasmep Ha TeKyLWUTE NacMBU

OBbLL PASMEP HA MACUBUTE
ObLL PASMEP HA COBCTBEHNA KANUTAN U NACUBUTE

Digitally signed b

04.03.2025 ron. ILVIA SILVIA VAYLOVA
IVAYLOVA YORDANOVA

CobcrasuTten: Date: 2025.03.04

YORDANOVA 15:20:53 +02'00'

MpanmM bnsHec KoHcyntuHr AL,
ype3 Cuneus NopaaHoBa
N3nbnHuTEeneH upekTtop

EM”_ Digitally signed by
PLKOBOAUTEN: EMIL TODOROV
0BOA TODOROV  vankov
EmMun TogopoB AHKOB Date: 2025.03.04

YANKOV 15:18:24 +02'00"

41

42
36
43

23 664 8205
3 698 -
280 -

27 642 8205
257 71
561 8020

34 29
5954 3 809
6 806 11929
6 806 11929
34 448 20134
54 985 22471



OTYET 3A BCEOBXBATHMA AoxXxoA4
KbM 31 pekemBpu 2024 r.

Meuyan6a unm 3aryba bene
KM
NEYANBA (3ATYBA)
Mpuxogm 22
Apyrv npuxoam 23
Mevyanbu (3arybu) ot ocBobOXAaBaHe OT HETEKYLLN aKTUBK 24
MpomsHa B cnpaBeaAnBaTa CTOMHOCT Ha MHBECTULMOHHN UMOTH 30
M3non3sBaHu CypoBUHU, MaTepmUain U KOHCYMATUBK 25
Pasxoau no ycayrm 25
Pa3xoau 3a M3niallaHe Ha AOXOAM Ha HaeTuTe nua 25
Pasxoau 3a amopTM3aumMa Ha MaTePUANHUTE MU HEMATEPUASIHUTE aKTUBKU 29
Apyru pasxoam 25
MNeuan6a (3ary6a) oT onepaTMBHUTE AENHOCTU
®urHaHCOBM Npuxoam 26
®UHaHCOBM pasxoam 26

Opyrn npuxogun (pasxogu) oT AblUepHU NpeanpuaTUA, CbBMECTHO
KOHTPO/IMPaHU NpeanpuATUA U acoLUUpPaHn NpeanpuaTmns

Neuan6a (3aryb6a) npeaun paHbUYHO obnaraHe

Mpuxoau (pasxoau) ot (3a) AaHbLM 27
MNeuan6a (3aryba) ot npoabAKaBaLLM geliHOCTU

NEYANBA (3ATYBA)

Meuyanba (3aryba), nonarawa ce Ha / OTHOCMMa KbM

Meyanba (3aryba), nonaraula ce Ha COBCTBEHULMTE HA NPeaANnpPUATUETO
MaiiKa

Meyanba (3aryba), OTHOCMMA KbM HEKOHTPONMPALLUTE yYacTuA

HeTHa neyanba Ha akums 28

Digitally si d by SILVIA
04.03.2025 rog.  SILVIA IVAYLOVA yayiova YoRDANOVA

YORDANOVA Date: 2025.03.04 15:21:12
CobcrasuTten: +02'00'

Mpanm BusHec KoHcyntuHr AL,

upes Cunsusa MopaaHosa
M3nbnHuUTeneH AunpekTop

p EMIL Digitally signed by EMIL

BKOBOAUTEN: TODOROV YANKOV
TODOROV Date: 2025.03.04

Emun Togopos SAHKOB YANKOV 15:18:42 +02'00'

BGN Xunsdu (000's)
TeKkywa MpeaxoaHa
roguHa rogmHa
12.2024 12.2023
278 1
1053 -
7 (2)
(241) -
(95) (13)
(1 390) (46)
(197) (130)
(174) -
(171) (12)
(930) (201)
1572 40
(1103) (3)
11721 -
11 260 (164)
11 260 (164)
5193 (164)
6 607 -
8.18 ns. (0.61) ns.



OTYET 3A NAPUYHMUTE noTouun
KbM 31 pekemBpu 2024 r.

OtueT 3a NapUYHUTE NOTOLM Benex
KN

NapuyHu noToum ot (M3NON3BaHM B) onepaTMBHU AeAHOCTU
Knacose napuuHu NocTbNAEHUA OT onepaTMBHU AEeAHOCTU

MapnyHn noctbnieHna ot npo,u,a>K6aTa Ha CTOKU U
npeanocTtaBAHETO Ha ycnyrm

KnacoBe nap1yHu nnawLaHMA OT OoNepaTMBHU AEeMHOCTH
MnawaHna KbM 4OCTaBYULLATE 33 CTOKM U YCAYTU

MNnawaHna KbM M OT UMETO Ha HaeTuTe nua

Opyrv napmMyHy naawaHma no onepaTUBHM AENHOCTU

HeTHW napuyHM NoTouu oT (M3NoN3BaHU B) onepauuu
Bb3cTaHOBEHM (NaTeHM) AaHbLUM, PAasNIMYHM OT AaHbKa BbpXy A40X04Aa

HeTHM napuyHK NoToLM OT (M3N0/13BaHM B) ONepaTUBHU AeiHOCTH
MapuyHKn noToum oT (M3N0N3BAHU B) MHBECTULMOHHU AEHHOCTH
MocTbnaeHus oT Nnpoaaxkba Ha AbAroTPaliHN aKTUBMK

MnawaHma 3a npuaobmnBaHe Ha AbATOTPANHM aKTUBM

ﬂ,per I'IOCT'bFIﬂeHWiI/FIapM‘-IHM nnawaHmAa 3a I'IpVI,CI,O6MBaHe Ha y4acCtunAa B
CbBMECTHM npeanpnaTnAa

MapuyHM aBaHCOBW NALLLAHWUA U 3aeMM, NPeAOCTaBeHM Ha APpYrv Mua

MapuyHW NoCcTbNAEHUA NO NPeAOoCTaBEHU 3aeMu

MapuyHM NNaLaHmA 3a NOKyNKa Ha PUHAHCOBM aKTMBM
MapuyHM NocTbNAEHUA OT Npoaaxkba Ha PUHAHCOBM aKTUBM
MonyvyeHu nnxsu

Opyrun Bxoaawm (M3xoaalm) napmyHm notoum

HeTHM NnapuMyHK NoToLM OT (M3N0/N13BaHMU B) MUHBECTULMOHHU A,EeHOCTU
MapuyHM NnoTouM OT (M3NON3BaHM BbB) GUHAHCOBU AEAHOCTU
MocTbnAeHUA OT NONYYEHM 3aEMM

MnawaHma No Noay4YeHu 3aemm
MnaTteHn Anxsmn
Lpyru Bxoaawum (M3xoasaLwm) napmyHu noToum

HeTHM napuyHM noToum oT (M3N0N3BaHU BbB) GUHAHCOBM AeliHOCTU

HETHO YBE/INMEHUE (HAMANEHUE) HA NAPUYHUTE CPEACTBA U
NAPUYHUTE EKBUBANIEHTU NPEAWN E®EKTA OT NPOMEHUTE B
OBMEHHUTE KYPCOBE

HETHO YBEJNMWYEHUE (HAMANEHUE) HA NAPUMHUTE CPEACTBA U
NAPUYHUTE EKBUBANEHTU CNEQ EPEKTA OT MIPOMEHUTE B
OBMEHHUTE KYPCOBE

MapuyHM cpeacTBa M NAaPUUYHU €KBMBAJIEHTU KbM Ha4yaN0To Ha Neproaa

MapuyHM cpeacTBa U NAapUYHU €KBUBAZIEHTM KbM Kpasi Ha nepuoaa

04.03.2025 roa.
SILVIA Digitally signed by

C'bCTa BUTEN. SILVIA IVAYLOVA
Mpaiim Busnec Koncyntunr Afl, IVAYLOVA  voroanova

Date: 2025.03.04

ypes Cunsus MopaaHosa YORDANOVA 152130 +0200
N3nbnHuTeneH AupekTop

EM”_ Digitally signed by
PvkoBoauTen: EMIL TODOROV

TODOROV  vankov

Date: 2025.03.04
Emun Togopos Axkos YANKOV 15:18:56 +02'00"

BGN Xunsdu (000's)
TeKkywa MpeaxoaHa
roguHa roauHa
12.2024 12.2023
1756 1
(1447) (73)
(164) (130)
5987 (3)
6132 (205)
(33) (68)
6 099 (273)
35 701
(2 658) (2242)
37 -
(25 109) -
4429 -
(9 548) -
11106 -
11 41
(15337) 7
(37 034) (1 493)
33025 1030
(1323) -
(598) -
2 (2)
31106 1028
171 (738)
171 (738)
104 824
275 86



OTYET 3A NPOMEHMTE B COBCTBEHMA KAINMUTAN

KbM 31 aekempu 2024 .

BGN Xunsdu (000's)

COBCTBEH KANUTAN

CobCcTBEH KanuTan, 0THOCUM KbM cobCT LMTe Ha npeany ) Maiika
Tekywa roguHa 2024
CobcTBeH
Kanutan,
OTHOCUM Hekontponupa | COBCTBEH
Ko WU3papeH 3akoHoB fpyrm Hepasnpepene Wy yuactus | KAMUTAN
Kanutan peseps Ha neyan6a
cobcTBeHMLM pesepsu
Te Ha
npeanpuaTue
TO MaiiKa
COBCTBEH KAMUTAN KbM HAYANOTO HA NEPUOJA 2285 271 170 561 1283 52 2337
NpomeHn B cobCcTBEHMA KanuTan
5193
BceobxsateH goxog Mevyanba (3aryba) 6067 6067 11260
061w pa3mep Ha BCeOBXBATHMS [OXO4 6067 6067 5193 11260
6940 6940
6 067 6 067 12133 18 200
YBennueHmne (HamaneHne) 4pes Apyr1 NPOMeHU, COBCTBEH KanuTan
8352 271 170 561 7 350 12185 20537
O6wo yBsenuyeHne (HamaneHue) Ha cobCTBEHWA KanuTan
COBCTBEH KAMUTAN KbM KPAA HA MEPUOAA
COBCTBEH KAMUTAN
CobCTBEH KanuTas, OTHOCMM KbM COBCTBEHULMTE HA NPeANPUATUETO Maitka
MpepxopHa roguHa 2023
CobcTBeH
Kanutan,
OTHOCUM " 3 " Hekontponupa | COBCTBEH
KoM 3papeH aKOHOB fpyrw lepasnpeaene | 1 vuactua | KANUTAN
Kanutan peseps Ha neyan6a
cobcTBeHULM pesepsu
Te Ha
npeanpuatue
TO MaiiKa
COBCTBEH KAMUTAN KbM HAYANOTO HA NEPUOJA 2,240 271 170 561 1,238 2,240
NpomeHn B cobCcTBEHMA KanuTan
BceobxsateH goxos [Mevan6a
(3ary6a) 45 45 45
06w, pa3mep Ha BceobxBaTHUA AOXOA 45 45 45
YBenuuenue (Hamanexue) ypes Apyry NpomeHu, cobeTeeH KanuTan 52 52
O6wo ysenuueHue (HamaneHue) Ha cobCTBEHWA Kanutan 45 45 52 97
COBCTBEH KAMUTAN KbM KPAA HA NEPUOAA 2,285 271 170 561 1,283 52 2,337

SILVIA
IVAYLOVA
YORDANOVA

04.03.2025 roga.
CocrasuTten:

Digitally signed by
SILVIA IVAYLOVA
YORDANOVA
Date: 2025.03.04
15:21:48 +02'00'

Mpaim busHec KoHcynTuHr ALl, 4pes

Cuneus MopaaHosa
M3nbnHuTeneH inpektop

EMIL

Digitally signed by

EMIL TODOROV

Pvkosoauten: TODOROV

YANKOV

Date: 2025.03.04

YANKOV
Emun Topgopos AAHKOB

15:19:09 +02'00'




NMPUNOXEHUA U APYTA NOACHUTEJTHA NHOOPMALMA

1.MHOOPMALNA 3A APYXECTBOTO

HaunMmeHoBaHue Ha OTUMTALLOTO ce
npeanpuaTMe wam pApyrn cpeacrsa 3a
naeHTucpmkaums

Cepanuiwye Ha npeanpuAaTUETO

NMpaBHa ¢popMa Ha npeanpuUATUETO
Obp)xaBa Ha yuypeasBaHe

Appec Ha ynpaB/ieHMe Ha nNpeanpuaTUeTo

OCHOBHO MSAICTO Ha AAeMHOCT

OnucaHme Ha eCcTecTBOTO Ha OCHOBHMUTE
AEeMAHOCTU Ha npeanpuaTUETo

HaunmeHoBaHue Ha NpeanpuATUETO MalKa

HauMeHoBaHMe Ha KpalHOTO NpeanpuaTne
— Maika Ha rpynara

KpaiHa aaTta Ha oT4YeTHUSA nepuvon

CTeneH Ha 3aKpbrisBaHe, M3non3BaHa
BbB cbuHchoswre oTyeTmnN

1.1. lIpaBeH cTarTyr

MbnavH Xonauur A, EMK no BYJICTAT:
115237248 LEI koga:
8945009CFF4PVLIC6P88

Obpxasa: BEbJIFTAPUA

O6nact: Nnosans, ObwmnHa: Nnosans
HaceneHo mgacTo: rp. NMnosamus, n.K.

4000 p-H UeHTpaneH

éyn./yn. 6yn. "Mapuua" N? 154, Bx. A, eT.
10

AKLMOHEPHO APYXXECTBO
Penybnunka bbvnrapus

OvpxaBa: BEbJITAPUA

O6nacTt: NMnosaus, ObwKHa: MNnoBaus
HaceneHo macTo: rp. Nnosaue, n.K.

4000 p-H UeHTpaneH

6yn./yn. 6yn. "Mapuua" N2 154, Bx. A, eT.
10

rp. MNnosame, Penybnuka bvnrapus

NPUOOBWBAHE, YNPABNEHWE, OLIEHKA U
MPOOAXBA HA YYACTUS B BbJITAPCKU U
YYXXOECTPAHHWU [PYXXECTBA,
NPUOOBUBAHE, YNPABNEHWUE U
MPOAAXBA HA OBIUTALIMN,
MPUOOBVBAHE, OLIEHKA M MPOAAXBA
HA MATEHTU, OTCTbIMNBAHE HA
JIMUEH3UM 3A U3MNON3BAHETO HA
MATEHTU HA OPY>XECTBA, B KOUTO
XOJIAMHIOBOTO APYXXECTBO YYACTBA,
MPUEMAHE HA JEMO3UTU OT
ObLEPHUTE APYXXECTBA, YMNPABJTEHUE
HA MAPWUYHW CPEACTBA HA ObLWEPHUTE
NPY>XECTBA CbIJIACHO PA3MNOPEABUTE
HA T3, COBCTBEHA NMPOVU3BOACTBEHA U
TbPrOBCKA OEWHOCT.

MbnanH xonauur AL
MbnanH xonaunur AL

31 pexkemBpu 2024 .

OT4yeTa e n3roTeeH B xun.nB. - Thousands
(000's)

MbnavH xonauHr ALl, Kato npeanpuaTne — Mamka Ha rpyna npeanpustme e akumMoHepHOo
OPY>XXeCTBO, perncrpmpaHo B TbproBCKUA perncrtbp Ha AreHums no BnuceaHuaTa ¢ EUNK

115237248



1.2,

Opy»XecTBOoTO € yupeaeHo Ha 25 centemBpu 1996 r. Ha YupeautenHo cbbpaHue, npoBeaeHO
B rp. MNnosaus, kato HaunoHaneH lNMpueatnsaymoHeH ®onHa Tpakusa AL. C PeweHnune 167 Mo/

23.10.1996 r. Ha KUK®b e pnageHo paspelweHue Ha [pyXeCcTBOTO Aa U3BbpLIBA AEWNHOCT
KaTo npuBaTusaumoHeH ¢oHa. Ha 27 mapT 1998 r. c peweHne 2478 no ¢. 4. 4968 Ha
Mnoeaueckn OkpbxeH Cba ApyxecTBoTO ce npeobpasyBa B XONAWHI C HAaMMeHOBaHue
MbnanH xonauHr AL.

CepanuuieTo 1 agpeca Ha ynpaBfieHWe Ha APYXeCTBOTO — Mailka e NpOMeHeH OT Kpas Ha
npeaxoaHuUs oTyeTeH nepuog — crtapus aapec e 6un: rp. Nnosaus, yn. bpesoscka N2 176.
KbM pgataTa Ha M3roTBsIHE Ha HACTOAWMSA KOHCONUAMPAH OTYET MMa BMNUCaH B TbproBCKuUS
perncTtbp HaAreHumsa rno BNMceBaHmaTa npoMsHa B CbBeTa Ha anpektopute n U3nbAHUTAHUSA
AepeKTop.

HamMa npoMsaHa B HaMMeHOBAHWETO Ha [Ipy>XecCcTBOTO — MaWKka W ocTaHanuTe cpeacTsa 3a
naeHTndunKkaums.

Co6CTBEHOCT M yrnpaBsieHue

KanntanbT Ha ApY>XeCTBOTO — MaiKa B Kpasi Ha OT4YeTHaTa roagmHa e B pa3mep Ha 270 588
/ABecTa n cegemaeceT XmMnaam neTcToTUH ocemaeceT n oceMm/ neesa, pasnpeaeneH B 270 588
/ABecta W cepeMpeceT Xunaam  NEeTCTOTMH  ocemaeceT M oceM/ 06MKHOBEHMW,
HenpuBuIernpoBaHu, MNOUMEHHU, 6e3HaNMyHM akumum, C MnpaBO Ha rfac, nNpaBoO Ha
OVBUAEHT U NUKBUAAUMOHEH A4/, C HOMWHanHa cTomHocT oT 1.00 neB BcsAka efHa.
AkumnTe Ha MbnauH xonguHr ALl ca perncTtpupanm 3a Tbproems Ha HeodunumaneH nasap
Ha bbnrapcka ®oHposa bopca-Codusa AL, 6opcos koa 6P1 n ISIN kog BG11000489810,
CFI koa: ESVUFR n FISN koa: PALDIN- HOLDING/SH BGN270588.

MbnanH XonamHr ALl KaTo APYXEeCTBO - MakKa € nyb/anM4YHO APYXECTBO CbrNacHO 3aKoHa 3a
nybnn4Ho npeanaraHe Ha UeHHU KHUXa. He e perncrtpupaHo Kato dmMHaHCOBa MHCTUTYLUMUS.

PasnpeneneHmneTo Ha akKUMOHEPHUNSA KanuTan Ha [py>XXecTBoTo — MalKa e KaKTo cneasa:

31.12.2024 31.12.2023
AKumoHepeH Kanutan ( BGN’000) 271 271
Bpoit akummn (HommnHan 1 nes) 270 588 270588
06w 6poit Ha perncTpupaHnTe akLMoHepU 5517 5515
B T.Y. OpUANYECKM LA 14 8
¢dum3myeckn anua 5503 5507
Bpoit akuMK, NpUTeKaBaHW OT LOPUANYECKN INLA 74 888 76 038
% Ha y4acTUe Ha lpUaNYecKm anua 27,69 28,10
Bpoii akumn/ganose, nputekaBaHn oT pUsnYeCcKMTe MLa 195 700 194 550
% Ha yyacTme Ha pU3nYecKkn nmua 72,31 71,90
AKUMOHepu 6p. akuum %
1. CPI HOLDINGS PUBLIC LIMITED 22988 8,50
2. Epdonr1 EAN 21050 7,78
3. [lpyru topmanyecku avua 30850 11,40
4. pu3myeckm nnua 195 700 72,32
O6uwo 270588 100,00

KakTo € BMAHO OT MpU/IOXeHaTa Mo — rope crnpaBka KpaeH yNTUMaTMBEH COBCTBEHMK Ha
APYXXeCTBOTO — Maiika HaMa. Kanutana Ha FpynaTta e ny6/nM4YHOo TbpryBaH U HAMa akLMoHepH
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C KOHTPOJIMpALLO y4acTMe UAN yYyacTue, OCUTypsiBallo 3HAUUTENHO BUSIHME.

Ha 08.02.2024 e BnncaHa npoMsiHa B CbCTaBa Ha CbBeTa Ha AvpeKkTopuTe U N3nbaHUTENHNS
avpekTop Ha [pyXecTBoToO — Manka. HoBmna CbBeT Ha AMPEKTOpPUTE € KaKTo cleaBa:

Xpuctodunc Xpucrogony YneH Ha C[
CtodaH NBaHoB BbbuBapos YneH Ha C[
Emun Topopos SIHKOB Mpencepaten Ha CL

Apy>XecTBOTO MMa eAHOCTENEHHA cUcTeMa Ha yripasieHne. KbMm 31.12.2024 CbBeT Ha
AONpEeKTopuUTE € B CbCTaBs:

Xpuctoduc Xpucronony Ynen Ha CA
CrosH MBaHOB BbuBapos Ynen Ha CA
Emunn Togopos SHKOB Mpencepaten Ha C

CbrnacHo BnucBaHeToO B TbproBCKUSA peructbp [pyXeCcTBOTO — MakKa ce npeacrasnsiBa U
ynpasnsasa oT EMun TogopoB AHKOB.

1.3. Mpegmer Ha AeHAHOCT

MbnavH xonanHr A nma 3a npeaMeT Ha AEMHOCT npuaobmuBaHe, ynpasfieHMe, OoueHKa U
npogaxba Ha y4yactTmss B 6barapckum u 4yxaecTpaHHW ApyXecTBa; npuaobusaHe,
ynpasneHue n npogaxba Ha obnuraumu; npuaobusaHe, oueHka 1 npoaaxba Ha naTeHTH,
OTCTbMBaHe Ha NIMLEH3M 3@ U3MNO0A3BaHe Ha NaTeHTU Ha APYXXeCTBa, B KOUTO APYXKeCTBOTO
yyactBa; MHaHCUMpaHe Ha ApyXecTBaTa, B KOUTO [lpy>XeCcTBOTO y4acTBa.

[JenHocTTa Ha pynaTta v npeanpusTMeTo-ManKa He ce OrpaHu4yaBa CbC CPOK WAW ApPYro
npekpaTuTenHo ycnosue. NpeanpusatneTo — Manka Ha pynaTta e nybanyHO ApY>XecTBO Mo
cMucbna Ha 3MMUK. He e pernctpupaHo Kato MHaHCOBA MHCTUTYLUS.

1.4. Ungpopaymns 3a TeKyLynss KOHcomampaH (pMHaHCOB oT4YeT
[aTa Ha dmnHaHcoBua oTyeT: 31.12.2024 r.
Tekyw, nepuoa: 3anousa Ha 01.01.2024 r. n 3asbpwBa Ha 31.12.2024 r.
NpeaxoneH nepuoA: roanHaTta 3anoysala Ha 01.01.2023 r. n 3aBbpwBawa Ha 31.12.2023
r. Jata Ha ogobpeHne Ha puHaHcoBUSA oTyeT: 22.02.2025 .
OpraH onobpun otyeta: CbBeT Ha ANpeKTopuUTe

2.3asBNneHMe 3a cboTBeTrcTtBue ¢ MCOO
O6Lwymn nono>xxkeHns

KoHconuaupaHus @GUHAHCOB OTYET € WU3roTBeH B CbOTBETCTBME C WM3UCKBaAHUATA Ha
MexayHapoaHute CraHpaaptv 3a ®uHaHcoBo OtuumtaHe (MC®O), npuetn ot Bopaa no
MexayHapoaHu CuetoBoaHm CrtaHgaptv (BMCC), wn passicHeHusTa, nybnukyBaHu OT
KomuTteTa 3a passcHeHusa Ha MCOO kbm BMCC.

BbnrapckoTo 3akoHOAATeNCTBO He 3abpaHsaBa peweHmne Ha obwoTo cbbpaHune Ha pynaTa
3a NpMeMaHe Ha roaulHMS CYeTOBOAEH OTYET Aa 6bae OTMeHeHOo (Mo HaaNneXxHus pea) u
B Cny4yan Ha HeobxoamMocT aa 6bae cbCTaBeH M NyH6ANMKyBaH HOB KOPUrMpaH MeXAMHEH
CYeTOBOAEH OTYET 3a CbliaTa CY4eTOBOAHA roanHa.

N3roTBsAHETO Ha (PMHAHCOBKM OTUETUN B CboTBETCTBME C MCOO M3MCKBaA npunaraHeTo Ha



KOHKPETHWN NPpUBIN3UTENHU CUETOBOAHM OLEeHKU. OT pbKOBOACTBOTO Ha pynaTa ce M3UCKBa
Aa HanpaBu COBGCTBEHM MNpPELEeHKWM W AOMNYCKaHUS MpWU MNpuUiaraHeTo Ha CYeTOBOAHUTE
NONIUTUKM.

Mo3numnTe BbB (PMHAHCOBUTE OTYETU, YMETO NpeacCTaBsiHE M3UCKBA MO-BMCOKA CTEMEeH Ha
cybeKTMBHaA MpeLeHKa, KakTo U Te3N MO3NUWUKU, 3a KOUTO NMPUBIUSUTENTHUTE OLEHKW UMaT
3HauuTeneH edekT Bbpxy (UHAHCOBUTE OTYETM KaTO USIO0, Ca OTAEIHO OMOBECTEHWU B
NPUIOXEHUsATa No-A0Jy.

HacTtosawmsaT koHconuanpaH UHaHCOB OTUYET € U3rOTBEH B XUSIAN NIEBA, aKO He e yKa3aHo
Apyro.

NMPUNTOXEHWU CBLLWECTBEHN CHETOBOAHUM NMNOJINTUKHN

Kbm 31 pgexkemBpu 2024 r. MCC Bknwo4yBaT MexayHapoAHWTE CYETOBOAHW CTaHAapTu,
MexayHapogHuTe CcTaHgaptm 3a duHaHcoBn oTtyetn (MCOO), TbakyBaHMATa Ha
MOCTOSAHHMUSA KOMUTET 3@ pa3siCHeHUs U TbNKyBaHMATa Ha KoMuTeTa 3a pa3siCHEHUS Ha
MC®O. MCC ce npeunsgaBaT BCSKa rogmHa v ca BasMaHM caMo 3a rogvHaTa Ha u3gaBaHeTo
CW, KaTo B TAX Ce BKJ/IHOYBAT BCUUYKM NMPOMEHMU, KAKTO M HOBUTE CTAaHOAAPTU U pa3siCHEHUS.
fonaMa 4YacTt OT TSAX He ca MNpUIoXKWMMW 3a AENHOCTTa Ha APYXeCTBOTO, nopaau
cneuymduyHmMTEe BbNPOCKU, KOUTO Ce TpeTupaT B TAX.

My6énukyeaHu ctaHaapTH, B cmna ot 01 aHyapu 2016 r. n 01 aHyapu 2019 r.

MCC 16 MMmoTM, MawMHU M cCcbopbXkeHua u MCC 38 HemarepuanHu akTuBM
(U3MeHeHun)
— pa3sCHeHue Ha AoNyCTUMUTE METOAM Ha amopTulaums

N3meHeHnaTa BAn3aT B cuia 3a roamwHn nepuoam, 3anovsawim Ha unu cnep 1 aHyapu 2016
r. Te pasdcHgBaT npuHumna Ha MCC 16 um MCC 38, 4ye npuxoguTte oTpassgsaT
MKOHOMMYECKMTE MON3M, MOJIYYeHU B pe3ynTaT Ha onepupaHeTo Ha 6usHeca (OT KOUTO
aKTUBBLT € 4acT), KaTo usa/10, @ He MKOHOMUYECKUTE MoA3n CaMo OT M3MNO0I3BAaHETO Ha aKkTMBaA.
B pe3synTaT Ha TOBa € HegONYCTMMO OnpeaensiHETO Ha aMopTM3auuMnTe Ha MMOTU, MALLMHU K
CbOPBbXEHUSA U HeMaTepuasnHu akTUBM Ha 6a3un, CBbp3aHW C reHepupaHuTe npuxoaun. Tesu
N3MeHeHUs He oKa3BaT edeKT BbpXy (PUHAHCOBUTE OTYETU Ha [py>XeCTBOTO.

MCC 16 UlmMmoTK, MalWMHN 1N CcbopbXXeHnsa u MCC 41 3emepnenue (U3MeHeHun) -
MHOroroguLWHN KynTypm

N3MeHeHnaTa BAM3aT B cuia 3a roAvLHM Nepuoam, 3anoyBalimM Ha wiam cneq 1 aHyapwm
2016 r. MHororogmMwHuTe KynTypu Lwe Bnsa3aT B obxsata Ha MCC 16 u we ce oueHsBsaT
cnopea n3nckeaHusaTa Ha MCC 16, T.e. Wwe ce gaae Bb3MOXHOCT 3a M360op Mexay mozena
Ha ueHaTa Ha npuaobmBaHe W MoAesia Ha npeoueHeHaTa CTOWMHOCT MNpWM nocneaBallo
oueHsiBaHe. HenpunioxuM 3a gernHocTTa Ha [py>XecTBoTo.

MCC 19 loxoan Ha HaeTu nuuya (UaMmeHeHue)- BHOCKM OT HaeTuTe simua

OrpaHnyeHoTo nNo obxeaT maMeHeHMe Ha MCC 19 BnmM3a B Cuna 3a roagvHW Nepuoam,
3ano4yBalun Ha unn cnep 1 ¢espyapu 2015 r. To Kacae BHOCKUTE OT HaeTu UM TpeTn nmua
B MEHCMOHHM NsiaHoBe C AeduHMpaHn goxoau. Llenta My e ga onpoCcTM OCHETOBOASIBAHETO
Ha BHOCKWTE, KOMTO He 3aBUCAT OT MPOCNYXEHUS CTa)X, KaTo Hanpumep, BHOCKM OT HaeTu
nvua, KOUTO Ce U3ymcnsaeaTt KaTo uKcMpaH npoueHT oT paboTHaTta 3annarta. U3ameHeHneTo
He oka3Ba edeKT BbpXy PUHAHCOBUTE OTUETU HA [py>KeCTBOTO.

MC®O 9 ®PMHAHCOBU UHCTPYMEHTH

MC®O 9 Bnu3a B cuMna 3a rogvHu nepuoanm 3anoysawm Ha wnu cneg 1 anyapu 2018 r.,
KaTo Cce rno3BoJidBa NMo-paHHOTO My npunaraHe. ®uHanHata sepcnd Ha MCPO 9 dunHaHcoBMU
MHCTPYMeHTN 3aMeHs MCC 39 OuHaHCOBU WMHCTPYMeHTW : [pu3HaBaHe M OueHsIBaHe u
BCUYKM nNpeauwHn pegakumm Ha MCOO 9. CtaHAapTbT BbBeXA4a HOBU U3UCKBAHUSA OTHOCHO
Knacudukaumsa v oueHsaBaHe, obe3ueHKa W OTyMTaHe Ha XeaxupaHe. [pyXeCTBOTO
aHann3npa u oueHu, Yye HaMa edeKTn OT TO3MU CTaHAAPT BbPXYy (PUHAHCOBOTO CbCTOSSHUE U
pesyntatute OT AENHOCTTA.
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MC®O 11 CbBMecTHU cnopa3yMmeHus (UameHeHune): CueTOBOAHO OTUUTAHE Ha
npuao6buBaHe Ha yyacTue B CbBMeCTHa AEeNHOCT

N3MeHeHMeTo BM3a B cua 3a roavwHu nepmoau, 3anoydsawim Ha unv cneg 1 aHyapu 2016
r. lobaBeHU ca yka3aHuA 3a OTYMTaHe Ha NpuaobmBaHe Ha yyacTue B CbBMECTHa AeNHOCT,
KoATO NpeacTasnsaBa 6mM3Hec no cMmcbna Ha MCOO. U3MeHeHMeTO He oka3Ba edeKT BbpXy
pnHaHCOBUTE OTYETU Ha [pyXeCTBOTO.

MC®0O 10, MC®O 12 n MCC 28: NHBecTMUMOHHM npeanpuaTua: lNMpunaraHe Ha
ocBob6o>xaaBaHeETO OT U3roTBsIHE Ha KoOHconuanpaH cpmHaHcoB oTyeT (U3MeHeHMsR)

N3MeHeHnaTa BAM3aT B CMNa 3a roguvHW nepuoau, 3anoysawm Ha wan creg 1 gaHyapw
2016 r. Te passicHaBaT, 4ye ocBoboxgaBaHETO OT MNpeacCTaBsHE Ha KOHconmaupaH
(pMHaHCOB OTYEeT BaXu 3a KOMMaHUSA-MaWKa, KOSATO € AbluepHO [APYXeCTBO Ha
MHBECTULUMOHHO nMpeanpusaTve, KOeTO OueHABa BCUYKM AbWEpHU JpyXecTBa Mo
crnpaseanmea CTOMHOCT. Henpunoxumu 3a [pyxecTsoTo.

MCC 1 lNpeacraBsiHe Ha ¢obMHaHcoBM oTyeTU: OnoBecraBaHua (UaMeHeHuUn)

N3MeHeHnsTa BAM3aT B CMAa 3a roguvHM nepuoan, 3anoysBawm Ha wan cneg 1 sHyapwm
2016 r. Te ca cBbp3aHM C Hacbp4yaBaHe Ha ApyXecTeBaTa Aa npwunarat npodecnoHanHa
npeuyeHka npu wusbopa Ha wHoOpMauMsa, KOATO [Aa Ce OnoBecTM M HaymHa Ha
npeactaBsgHeTO W, U MOSICHABAT CbluecTByBawmuTe nanckeaHnsa Ha MCC 1. N3MeHeHunAaTa
KacasT CblUeCTBEHOCT, MOCneAoBaTENHOCT Ha 6enexknm, MexauHHU CyMu U pasbusku,
CYETOBOAHM MONINTUKN M MpeacTaBAHE Ha KOMMOHEHTW Ha Apyrusa BceobxBaTeH A0XO0A4,
CBbpP3aHM C MHBECTULMU, OTYMTAHM NO MeToha Ha cobcTBeHMS KanuTan.

OpyXecTBOTO aHanm3mpa edekTute OT Te3n WU3MEeHEeHUss nNpu nNpeacTaBsHETO Ha
(pUHaAHCOBUTE CU OTUETH.

MC®O 14 Pa3zcpouBaHu s NO peryJjlaToOpHU AEeNHOCTHN

CTtaHpapTbT BM3a B Cu/la 3a rogvullHn nepuoau, 3anoysawim Ha win cneg 1 aHyapu 2016
r. Llenta Ha TOo3M MexAWHEeH CTaHAapT € Aa AonpuHece 3a CPpaBHMMOCTTa Ha OTYeTU Ha
npeanpuaTUs, U3BbPLUBALWLM peryimpaHn OernHOCTM M NOo- CchneyumanHo AeWHOCTU C
perynvpaHu ueHu. HenpunoxuMm 3a [pyXeCTBOTO TbW KaTo HE WM3BbpLUBA peryavpaHu
OENHOCTW.

MC®O 15 Npuxoan No AOroBOpu C KJINEHTHU

CTtaHaapTbT B/AM3a B Cu/la 3a roaulHM nepmoam, 3anoysawm Ha unun cneg 1 sHyapum 2018r.
MCO®O 15 BbBexzaa Moaen OT neT CTbMKU, KOUTO € NPUIOXMUM KbM NPUXoAnTE Mo AOroBOpU
C K/IMEeHTU /C ManKu U3KIYeHUs/, He3aBMCMMO OT TUMNa Ha caenkata Wan AenHOCTTa.
CTaHaapTbT ce npunara v rno OTHOWEHWE Ha NPU3HABaHETO M OUEHSBaHETO Ha nevyanbu u
3arybu ot npogaxba Ha HAKON HEUHAHCOBU aKTUBU, KOUTO NPOU3TUYAT OT HEPErYISAPHMU
OEeNHOCTH

/HanpuMmep npogaxba Ha WMMOTM, MALWMHU U CbOPBXEHUA WU HeMaTepuasHu akTuBu/.
N3nckBaT ce no-AeTalsiHM  OMOBECTABaHWSA, BKJKYUTENHO  pasnpefeneHne Ha
Bb3Harpa>xaeHueTo 3a caenkarta Mexay oTAe/THUTE 3a4b/IKEHUS 3@ U3MNbJIHEHNE N KITKOYOBMU
NMpeueHKN U OLIEHKMU.

Opy>XecTBOTO aHanuM3mpa un oueHun, Yye HAMa edekTn OT Bb3NpuUeMaHeTo Ha TO3W CTaHaapT
BbpXY (PUHAHCOBOTO CbCTOSIHME WU pe3ynTaTuTe OT AENHOCTTA.

MC®O 16 JIn3uHr

CTtaHpapTbT BNM3a B Cufa 3a rogvHM nepuoau, 3anoysawim Ha wnuv cneg 1 aHyapu 2019
r. MCOO m3snckeBa NuanHronony4vatennte ga otyutaT noBevyeTo AM3MHIKM B 6anaHca v aa
npunarat eaMHeH Moen Npu OTYMTAHETO Ha BCUYKWU JIN3MHIOBM AOrOBOPU, C HSKOU
U3KIHYEHUS.

OTunTaHETOo NpU NM3NHrodaTeNInTe He ce NPOMEHS MO CbLUECTBO. [pyXeCTBOTO aHanmnsmpa
M OUEeHU, Ye He o4yakBa edeKTn OT Bb3NpuUeMaHeTo Ha TO3M CcTaHAapT BbpXy (HPUHAHCOBOTO
CbCTOSIHME UNK pe3ynTaTuTe oT AEMHOCTTa.



MCC 27 UuagnBuayanHu otyetn /N3meHeHune/

CTtaHaapTbT BAM3a B cunia oT 1 sHyapu 2016 r. To no3BoNsiBa U3NON3BAHETO HA MeToAa Ha

cobCcTBEHMS KanuTan nNpu OTYUTAHETO Ha WHBECTUUMW B AbLEPHUM Npeanpuatus,
CbBMECTHO KOHTPOAMPaAHN NpeanpusTUaS U acounmnmpaHu npeanpusatua B UHAUBUAYANHUTE
durHaHcoBM oTUeTH. [IpyXECTBOTO He o4yakBa edeKTUTe OT TOBa M3MEHEHME Aa UMAT edekT
BbpXy (WHAHCOBOTO CbCTOSAHME WAW pe3ynTaTuTe OT AEWHOCTTa, npeacCTaBeHUM B
MHAMBMAYaANHUSA PUHAHCOB OTYET.

MCC 12 NaHbum BbpXxy aoxoaa /UN3MmeHeHue/- lNpu3HaBaHe Ha OTCPOYEHU AAHBYHU
aKTMBM 3a HepeanuanpaHu 3arybu

MN3MeHeHndaTa BM3aT B CWUa 3a roAULWIHM nepuoamn, 3anoysalum Ha unm cneg 1 aHyapum 2017
r., Kato ce no3BossiBa MNO- PaHHOTO MM npwunaraHe. M3MeHeHusATa fnaBaT pa3siCHEHUS
OTHOCHO OTYMTAHETO Ha OTCPOYEHUTE AAHBYHU aKTUBMU 3a

HepeanuaMpaHu 3arybu, KOUTO Bb3HWKBAT MPU MpeoLeHKa Ha AbAroBM WHCTPYMEHTU
OTYMTaHM MO crpaBeasMBa CTOMHOCT. Hanpumep, n3MeHeHUsTa pa3siCHABAT OTYMTAHETO
Ha OTCPOYEHUTE AaHBUYHM aKTMBWU, KOraToO APYXXECTBOTO HsSIMa NpaBo Aa Mpucnaga
HepeanunsmMpaHu 3arybu 3a aHbyHWU LEeIn UAK KoraTo MMa CnocobHOCT U HaMepeHue aa
3a4bPXN MHCTPYMEHTA A0 Bb3CTaHOBSIBAHETO Ha HepeanusupaHaTa 3aryba. MIaMeHeHusaTa
He okas3BaT edeKT BbpXy (PMHAHCOBUTE OTYETU Ha [PYy>XXECTBOTO.

MCC 7 OTuer 3a napuyHuTte notoun /N3meHeHune/- NHmumnatmnea no onoBecTsaBaHe

N3MeHeHUsTa BNM3aT B CMNa 3a roAuLIHM Nnepuoaum, 3anodsalumn Ha unu cnea 1 sHyapu 2017
r., KaTo ce No3BoJisiBa No- paHHOTO UM npunaraHe. Llenta Ha Tean U3MEHEHUS € Aa NOo3BO/U
Ha noTpebuTtennTe Ha GUHAHCOBM OTYETM [a OLLEHST MPOMEHUTE Ha NacuBnUTe, MPOMU3TUYALLU
OT (pMHaHcoBa AEMHOCT. M3MeHeHusTa M3UCKBAT OMOBECTABAaHUS, KOUTO MO3BONSABAT Ha
WHBECTUTOPUTE Aa OLEHST MPOMEHUTE Ha NacMBUTE, NPOU3TMYALLM OT PUHAHCOBA AENHOCT,
BK/IIOYNTENIHO MPOMEHM, MNPOU3TMYALLM OT MapUYHM MNOTOUM M HENnapuuHU MPOMEHMU.
N3MeHeHUaTa He oka3BaT edeKT BbpXy PMHAHCOBUTE OTUETU Ha [pYy>XECTBOTO.

N3meHeHns B MCOPO 10 KoHconuaupaHum ¢dwuHaHcoBM otyetmn 1 MCC 28
MHBecTMLUMM B acouMMpaHun u CbBMeCTHU npeanpuaTua: Npoagaxba nan BHocKa Ha
aKTUBW CbC CTPaHW NO caenkata MHBECTUTOP U HEeroBO acouMMpaHo WM CbBMECTHO
npeanpuatTue

N3MeHeHnaTa pasrnexaat YCTaHOBEHOTO HEeCbOTBETCTBME MexAy M3UCKBaHuaTa Ha MCOO
10 n MCC 28 npu npogaxba nam BHOCKA Ha aKTUBW CbC CTpaHW NO caenkaTta MHBECTUTOP MU
HEroBo acounMmMpaHo UM CbBMECTHO npeanpusaTume.

Mpu3HaBa ce MbsHaTa neyanba wnm 3aryba, KoraTo cAaenkaTa kacae 6M3HeC M yacT oT
neyan6ata wnm 3arybata, KoraTo caefnkata Kacae akKTMBM, KOWUTO He npeacTaBisiBaT
6usHec. M3meHeHMsiTa BNM3aT B CMNIa 3a roAvLIHM nepuoam, 3anoysBawin Ha wnum cnep 1
AaHyapu 2016 r. ToBa M3MeHeHWe He oka3Ba edekT BbpXy (PMHAHCOBOTO CbCTOSIHME WK
pesyntaTtuTe oT AelHOCTTa Ha [py>XecTBoTO.

N3meHeHns Ha MCO®O 10 m MCC 28 - [llpogaxba wmnu anopT Ha aKTUBKU Mexay
WHBECTUTOpPA N HErOBO acoLUMMPaHO UM CbBMECTHO nNpeanpusaTue

N3mMeHeHneTo Ha MCOO 10 KoHconuanpaHun puHaHcoBn otyetn u MCC 28 MHBecTuumnm B
acoumupaHn npeanpusaTns U CbBMeCTHW npeanpuatna 6e nybnukysaHo ot CMCC Ha
11.09.2014 r. Ha 17.12.2015 r. ¢ HOBO n3aMeHeHne CMCC oTCcpoum 3a HeonpeaeneHa gaTta
B 6baelle npunaraHeTo Ha ToOBa U3MEHEHWE, J0KATO HE NPUKITIOYU U3CNeA0BaTENCKUAT MY
NpoOeKT 3@ CYETOBOAHOTO OTUYMTaHe npu MeToda Ha cobCcTBeHMs kanuTan. HezaBucmmo oT
TOBa NpoAb/hKaBa Aa € pa3peleHo npeanpuatuaTa ga npunarat U3MeHeHusaTa Ha ABaTa
CTaHAapTa OT Mno-paHHa AaTa.

FroanwHmn nogobperHnsa B MCOO - Lnkbn 2010-2012 roanHa
B umkbna 2010-2012 rogmHa oT npoekTa 3a roaguwHun nogobpeHmna s MCOO, BMCC
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nybnmkyBa M3MeHeHus, Kacaewm ceaem crtaHaapTa, KOUMTO Ca B Cuia 3a FOAMLIHMU
nepuoamn 3anoysalwum Ha wnu cneg 1 dpespyapu 2015 .

0O606uieHMe Ha N3MeHeHNATa NO CbOTBETHUTE CTaHAapT™/ € NnpeacrtaBeHO No-A0y.

MC®O 2 loxoamu Ha 6a3aTa Ha aKLUMMU — NPOMEHEHN ca AePUHNUMNTE Ha , YCNoBUS,
AaBalln nNpaBo Ha ynpaxHsieaHe” u ,nasapHu ycnosusa”. lobaseHn ca aedmHULMM 3a
,YC/IOBME 3a M3MbJIHEHME Ha onpeaeneHn nokasartenu” m ,ycnoBue 3a MPOC/yXBaHe Ha
onpeaeneH nepuoa”;

MC®O 3 busHec KOMbMHaUMM — 1aBaT ce pas3siCHEHUS OTHOCHO OTYMTAHETO Ha YC/I0BHO
Bb3HarpaxzaeHue BbB Bpb3Ka C 6u3Hec KoMbuHauus;

MC®O 8 OnepaTBHM CE€rMeHTU — U3MNCKBAT Ce AOMb/IHUTE/IHN OMOBECTABAHMNSA Ha
npeueHKnTe Ha pbKOBOACTBOTO, HamnMpaBeHM MO OTHOLWEHWE Ha rpynupaHeTo Ha
onepaTMBHWU CEerMeHTUM U ce AaBaT YTOUYHEHMS 3a paBHEHMETO Ha obliaTta cyma Ha
CerMeHTHUTE aKTUBK C 06O aKTUBUTE Ha OTUYMTALLOTO Ce npeanpusaTue;

MC®O 13 OueHsiBaHe Ha cnpaBef/MBa CTOMHOCT — YTOYHSIBa Ce B3aMMOAENCTBUETO C
MC®O 9 no oTHOLWEHME Ha KPaTKOCPOYHUTE B3EeMaHUS U 3a4b/IXKEeHUS;

MCC 16 MOTH, MALLMHUN CbOPDBIKEHUSA — N3IMEHEHMETO U3NCKBA NPU MpeoLeHKa Ha
ObNroTpaeH MaTepuaneH aKTUB, HeroBaTa OTYETHa CTOMHOCT Aa 6bae KopurmpaHa no
noaxoasiw, HaynuH cbobpasHoO npeoueHeHaTa 6anaHcoBa CTOWMHOCT, AOKATO HaTpynaHaTa
amMopTulaums aa 6bae n3uncneHa KaTo pasiMkoBa BEMYMHA MeXAy oTYeTHaTa CTOMHOCT U
6anaHcoBaTa CTOMHOCT Ha akKTuBa, cnej npucnagaHe Ha HaTpymnaHuTe 3arybum ot
obe3ueHka;

MCC 24 OnoBecTAABaHe Ha CBbpP3aHM aAMmuUa - pa3sCHSABA Ce, Ye ynpasasaBawoTOo
APYXXeCTBO, KOeTO npeaocTaBs KJ/KYOB pPbKOBOAEH MepcoHasl Ha OT4YMTaloTo ce
npeanpusaTne, ce cYuta 3a CBbp3aHo nuue. CbOTBETHO, € HeO6X0ANMMO Aa ce OrMnoBecTu
Bb3HarpaxaeHneTo/HenoraceHoTo 3aAb/IKeHne 3a N3BbpLUBAHE Ha YNpPaB/IEHCKU YCNYTN;

MCC 38 HemaTtepuanHu aKTUBM — CblimTe n3MeHeHUd kakto B MCC 16 no-rope.

MrognwHn nogobpeHns 8 MCOO - Uunkbn 2012-2014 roanHa

B uumkbna 2012-2014 roamHa OT npoekTa 3a roanwHu nogobpenHms B MCOHO, BMCC
nybnnKyBa M3MeHEHMUS, Kacaellun YeTMpu ctaHgapTa, KOMTO BNm3aT B cuia 3a puUHaHCcoBaTa
2017 r.

0O606LWweHne Ha N3MeHeHUsATa No CbOTBETHUTE CTaHAAPTU € NpeACTaBeHO MNo-A40NY:

MC®O 5 Hetekywym akTuBM, AbprKaHM 3a npoaa)xx6a n npeycraHOBEHU AENHOCTU -
YyTOUHSABa Cce, Yye npoMsHaTa Ha HaduMHa Ha ocsBoboxaaBaHe OT akTuBa /npogaxba mnu
pasnpegeneHne KbM Co6CTBEeHMUMTE/ He ce cumTa 3a HOB NnaH 3a ocBoboxaaBaHe OT
aKTUBa, a NpeacTaBnsgBa NpoAb/HKEHNE HA MbPBOHAYaIHUA MNaH;

MC®O 7 ®PHaAHCOBM MHCTPYMEHTU: OnoBecTaABaHUA - YTOYHABAT Ce NpuUMepu 3a
NpoAb/IKABALLO y4YacTue BbB (PMHAHCOB aKTUB U U3NCKYEMUTE OMNOBECTABaHMS B CbKpaTeH
MeXAWHEH (PUHAHCOB OTYeT;

MCC 19 [loxoan Ha HaeTu amua - JaBaT Ce pa3sACHEHUS MO OTHOLIEHWE Ha NapaMeTpuTe
onpegenswm AUCKOHTOBUS NPOLEHT NMpU U3UNCNEHME Ha Ab/ITOCPOYHU 3a4b/IKEHUS;

MCC 34 MexxAuWHHO (PUHAHCOBO OTYMTaAHE - pas3siCHABaA Ce, 4Ye WU3UCKyeMuTe
onoBecTsSiBaHUs € HeobXoaANMO Aa ce CbAbpXAT B MEXAUHHUTE PUHAHCOBU OTYETU, NN
ype3 npenpartka, Aa Morat ga 6baaT npocneaeHu 40 Apyra MexauHHa nHdopmauyms
/HanpuMep A[oOKNnaad Ha pbKOBOACTBOTO/, KOATO cCneaBa Aa € Ha pas3nofioXeHue Ha
notpebutenuTe npu CblUNTE YCIIOBUS U CbLLOTO BpeEME.

HoBu n naMeHeHu ctaHaapTvm
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MvpeoHayanHo npunazave Ha HOBU U3MEHEHUsA KbM cblyecmeysauju cmaHdapmu, eénes3nu e cuna
npe3 mekyuw,us omyemeH nepuood

CuetoBogHu ctaHgaptn (CMCC) u npuetn ot EC, ca Bnesnu B cuia 3a TeKyLwns oT4eTeH
nepuog (cnea 01 aHyapu 2024):

N3meHeHne B MCDO 16 ,,JIn3nHr“-VIsmMeHeHMATa KacasaT 3a4b/DKEHUATA MO JIU3UHT Npun
npofax6a v npn obpateH NM3MHIr. BbBexaaT ce nocneasawim U3NCKBAHUS MO OTHOLWIEHUE
Ha OTYMTAHETO Ha NpoAax6bu u Npun obpaTeH SIN3NHI C Len npuBexaaHe B CbOTBETCTBUE C
n3nckeBaHmaTa Ha MCOO 15 ,lMpuxoam oT 4OroBopu € KNmeHTn". U3aMeHeHusaTa npu obpaTeH
NU3WHI  M3MUCKBAT npojaBaybT - JIM3MHIONofayyatesn Jga onpegenu jga pesusmpa
NU3WHIOBUTE NJallaHus, Taka Yye aa He npu3Hae neyanba wnm 3aryba, cBbp3aHa Cc NpaBoTo
Ha non3BaHe, 3ana3eHo OT Hero cnej agatata Ha 3anodsaHe. M3MeHeHusiTa He 3acaraT
nevanbu u 3arybu, npusHaT1 OT NpogaBaya — JIM3MHIronoayyartesn, Bb3HUKHaNM B pe3yntart
Ha 4YaCTU4YHO WM NBAHO NpekpaTsBaHe Ha Aorosopa 3a obpaTeH Nu3unHr. B cTtaHaapTa ca
nobaBeHM M HOBM MNpuUMepU 3a MNKCTPUPaHe Ha MocneaBalloTO OUeHsIBaHe Ha aKTuB C
NpaBo Ha NoJsI3BaHe M Nacue Mo NIM3NHI B Cllydan Ha npogaxba n caenkun ¢ obpaTeH N3NHI
C MPOMEHNUBU JIU3UHIOBM NNallaHuns. 3aab/DKEHUETO, KOEeTO Bb3HMKBA OT CAESIKM 3a
npoaaxba n obpateH NMU3MHI, KOMTO e KnacnduumpaH kato npogaxba no MCOO 15, aa ce
Knacudunumpa Kato 3agb/KeHne no nNusuHr. MNMpoaasaybT — NM3MHIonony4daten npuiara
npoMeHuUTe CbC 3ajHa AaTta B cboTBeTCcTBMEe ¢ MCC 8.

N3meHeHne B MCC 1 ,lMpeacraBsHe Ha (PpMHaAHCOBUTE oTyeTn"

N3mMeHeHnsTa Ha MCC 1, nybnukyBaHu npe3 sgaHyapu 2020 r., 3acdraxa camo
npeacTaBAHETO Ha MNaCcUBUTE KaTo TEKYLUM MM HEeTeKywu B oTyeTa 3a (PUHAHCOBOTO
CbCTOSAHME, 6€3 Aa aKLUEeHTUpPaT BbpXy CTOMHOCTTa WM BPEMETO Ha NPU3HaBaHE HA KOKBUTO
M Aa e aKTUB, nacume, NpuUxXoau WKW pasxoau, unm nHdopmauumsa 3a Tax. N3meHeHusaTa
NnosICHABAT, 4Ye KnacudukaumsaTa Ha 3aab/DKEHMATA KaTo TeKylWM WINM HeTeKylu ce
OCHOBaBa Ha nNpaBa KOWUTO CbWECTBYBAaT B Kpass Ha OTYETHUS nepuoa WU, 4e
KnacndukaumaTa He 3aBUCUM OT OYaKBaHMATA 3a TOBa Aann AaAeHO npeanpuaTue e
ynpa>HW NMpaBoTO CM Aa OT/IOXKM ypexaaHeTo Ha nacue. JaneHo e obscHeHne Ha ToBa, 4ve
npaBaTa CblUEeCTBYBaT, akKO AOrOBOPUTE HE Ca HApPYLIEHU KbM Kpas Ha OTYETHUS nepuoa n
€ BbBeaeHa agednHUUMA Ha NMOHATUETO ,,CETL/IMEHT" 3a Aa CTaHe SICHO, Y€ CETbJ/IMEHTLT €
NnpexBbp/siHE Ha NAapUYHU CpeACTBa KbM KOHTpareHTa, Win Ha KanuTasoBU UMHCTPYMEHTH,
APYrn aKTMBuM WM ycnyrn. N3MeHeHuaTa ce npunarat CbC 3a4Ha AaTa 3a roguuwHu
nepuoam, 3anoysalim Ha nnun cnep 1 aHyapm 2024 r.,

N3meHeHne B MCC 12 [laHbuM BbpXYy Aoxoaa — MexxayHapoaHa aaHb4YHa pedopmMa
- NMpuMepHM NpaBuna oT BTOpU CTbnb.

CbBeTbT No MexayHapoaHuTe cyeToBoAHM ctaHaaptm (CMCC) m3pagne M3MeHeHUs Ha
MexayHapoaeH cyetoBoAeH cCTaHaapT 12 [daHbum Bbpxy agoxoma (MCC 12). C Tesmu
n3MeHeHnst 6e BbBeAEeHO BPEMEHHO MU3KJIlOYUEHME OT 3aA4b/IKEHNETO 3a OCYETOBOASIBAHE Ha
OTCpOYEeHUTE AaHbLM, NPOM3TUYHALLM OT BbBEXAAHETO Ha nNpuMepHuTe npasuna Ha OUCP
OT BTOPM CTbNO, KAKTO M LeneHaco4YeHU OMnoBeCTsiBaHMS 3a 3acerHatute npeanpuaTus.
BpemMeHHOTO n3knoyeHne TpssbBa Aa 3anoyHe aa ce npwunara BegHara cnej nsgaBaHeTo Ha
nocoyeHnte maMmeHeHms ot CMCC m c obpatHa cuna B CbOTBETCTBME C MexayHapoaeH
cyeToBoZeH ctaHaapT 8 CyeToBOAHA MONUTMKA, MPOMEHN B CHETOBOAHUTE NPUBAN3NTENHN
oueHkn u rpewkun (MCC 8). M3nckBaHUATa 3a onoBecTsBaHe TpsabBa Aa ce npunaraT 3a
roavWHNTE OTYETHU nepuoam, 3anoysawm Ha 1 aHyapum 2024 r. vwnaum cnep Tasw aaTta.
ApyXxecTBaTa He ca A/TbXHU Aa npunaraT U3MCKBaAHUATA 3a ONOBECTABaHE B MeXAUHHUTE
(UHAHCOBKM OTYETU 3@ MEXAUHHUTE Nepnoau, 3asbpluiBawm Ha 31 aekemBpu 2024 r. nnam
npeauv Tasu gata

Hosu cmaHdapmu u usmeHeHUA HA cvuwjecmeysawju cmaHoapmu, uzdadeHu om CMCC, koumo ace
owe He ca npuemu om EC
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N3meHeHns Ha MCPO 10 KoHconumaupaHu ¢puHaHcoBu otyeth m MCC 28
MHBecTLUMM B acouumpaHm npeanpumatua 1 CbBMeCTHU NpeanpusaTUs

NpoMeHUTe KacaaT npoAdaxba wMNM BHacAHE Ha aKTUBW MeXAy WHBECTUTOP U Heros
acouuMmpaH WM CbBMeCcTHO npeanpuaTtve ([Jata Ha BAM3aHe B Cula € MnpeMaxHarta
BpeMeHHO oT IASB).

N3meHeHnaTa Ha MCOO 10 m MCC 28 ce 3aHMMaBaT CbC CUTyauuu, Mpum KOUTO MMa
npogax6a nam MMNOpPT Ha aKTUBU MeXAy MHBECTUTOP M HErOBO aCOLMUPAHO UM CbBMECTHO
npeanpuaTue.

N3meHeHnsa Ha MCC 21 EdekTn oT npoMeHuTe B o6MeHHUTE KypcoBe

(BepcusaTa, nsganeHa ot IASB, e B cunia 3a rogmwiHmM nepmoam, 3anoysalum Ha wnam cneg 1
aHyapu 2025 r.)

N3MeHeHnsTa rnacsaTt, ye egHa BanyTa € obMeHsieMa, KoraTto npeanpusTUeTo MOXe Aa
obMeHM Tasu BanyTa 3a Apyra BanyTa 4ype3 nasapHu uUanm OO6MeHHW MexaHW3MU, KOUTO
Cb3aaBaT U3NbJHMMUM NpaBa M 3aab/keHnsa 6e3 HeonpaBaaHo 3abaBsHe.

EaHa BanyTa He MOXe aa ce obMeHs B Apyra BajnyTa, ako npeanpuaTUETO MOXe Aa Nosyydu
CaMO He3HauyuTenHa cyMma OT ApyraTta BanyTa.

AKo pazeHa BanyTa He e obMeHsieMa KbM faTaTa Ha OueHsiBaHe, NpeAnpusaTUETOo e ANTbXHO
Aa oueHn crnoT obMeHeH Kypc KaTo Kypc, KOMTO 61 ce npunoxun KbM pegoBHa obMeHHa
caenka Mexay nasapHM y4dyacTHMUM KbM AaTaTa Ha uM3MepBaHe npu npeobnagasalm
WKOHOMUYECKWN YCNOBUS.

AKO papeHa BanyTa He e obMmeHsema, OT NpeanpuaTMETO Ce WM3WCKBa Ja paskpue
WHpOpMaUKUs, KOATO Mo3BONsBa Ha noTpebutennte Ha WHGOpPMauUMss OT HEWHuTe
¢durHaHcoBM oTYeTU Aa pa3bepeTe Kak M 3all0 BanyTaTa He e obMeHMMa B Apyra BanyTa, u
KakK TOBa B/MSAe UM Ce O4YakBa Aa MoB/nse Ha PuHAHCOBUTE pe3ynTtatn, PUHAHCOBOTO
CbCTOSIHME U MapUYHUTE NOTOUM Ha NpeanpusaTMeTo.

N3meHeHns Ha MCC 7 Otyetm 3a napuyHute notoum m MCPO 7 PuUHaAHCOBM
MHCTpYMeHTU: OnoBectaBaHusa: CnopasyMeHusa 3a (PpMHaHCUMpaHe Ha AOoCTaB4YULUM
(n3papeHun Ha 25 main 2023 r.), B cuna ot 1 aHyapu 2024 r. I3aMeHeHusATa fobasaT
N3ncKBaHe 3a onosecTaBaHe kbM MCC 7, B KOETO Ce N0CoYBa, Ye NpeanpusTMeTo e ATbXHO
Aa onoBecTn WMHpOpMauusa 3a CBOUTE CNopa3yMeHUs 3a (PUHaHCMpaHe Ha [0CTaByuum,
KOETO AaBa Bb3MOXXHOCT Ha nonspartenute Ha GPMHAHCOBUTE OTYETU Aa OUEHAT edeKkTuTe
OT Te3M CrnopasyMeHUs BbpXY 3aAb/IKEHUSATA U MApUYHUTE NOTOUM Ha npeanpuaTUETO.
OcseH ToBa MC®O 7 b6ewwe nameHeH, 3a ga ce gobaBdaAT cnopasyMeHUs 3a PUHAHCHMpPaHE Ha
AOCTaBYMLM KATO NpUMep B paMKUTE Ha U3NCKBAHWUATA 3a ONOBecTABaHe Ha MHpopMauuns
OTHOCHO M3M10XXEHOCTTa Ha NpeaAnpuUsaTUETO Ha KOHLEHTpaumsa Ha NTMKBUAEH PUCK.

TepMUHBT "cnopasyMeHus 3a dmMHaHCMpaHe Ha goctaBunym” He e gepuHmMpaH. BmecTo ToBa
N3MEHEHUsTa ONUCBAT XapaKTEPUCTUKUTE Ha CrOpa3yMeHue, 3a KOeTO NpeanpusTUETO LWe
6bae 3aab/KEeHO Aa npefocrtasu MHdopMmaumsTa.

3a Aa ce MOCTUrHe LenTa Ha OMNoBecTABaHEeTo, NnpeanpuaTueTo we 6bAe 3aAab/XKeHo Aa
onoBecTn 0606L1EHO 3@ CBOUTE CMOpa3yMeHus 3a GUHAHCUMPaAHE Ha A0CTaBUYMLM:

CpoKOBETE M YC/I0BUSITA Ha A4OrOBOPEHOCTUTE

BanaHcoBaTa CTOMHOCT W CBbpP3aHMTE C Hes CTaTuUW, MpeAcTaBeHM B OTYeTa 3a
(PMHaAHCOBOTO CbCTOSASHME Ha NpeanpusSTUETO, Ha 3aAb/DKEHUATA, KOUTO Ca 4acT oT
cnopasyMeHusiTa

BanaHcoBaTa CyMa M CBbpP3aHUTE C Hesl CTaTUM, 3@ KOUTO AOCTaBUYMLNTE BEYE Ca NoyUnm
nnawaHe oT NpeaocTaBsawWmTe pUHAHCMpaHe

[JvanasoHn Ha nagexuTe Ha njawaHe KakTo 3a Te3n PUHAHCOBM 3aAbJIKEHMUS, KOUTO ca
yacT OT crnopasyMeHue 3a (pMHaHCMpaHe Ha AOCTaBUYMK, Taka U 3a CPaBHUMWU TbProBCKU
3ab/IXKEHUS, KOUTO HE Ca YacT OT Cropa3yMeHune 3a PUHaAHCMpaHe Ha A0CTaBUYMK
NHdopMauns 3a NTMKBUAHUS PUCK
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N3MeHeHnaTa, KOUTO CbAbpXKaT cneumduyHm npexoaHn obnekyeHms 3a NbpBUS roauvLLeH
OTYETeH nepuos, npe3 KOMUTO NpeanpuaTMeTo npuiara U3MeHeHudaTa, ca MpPUIoKUMU 3a
rogvwHnTe OTUYETHU nepuoam, 3anoysalim Ha unu cnen 1 anyapu 2024 r. PaspelwaBa ce
Nno-paHHO NpwunaraHe.

HacToawuaT nhanemnayaneH hdMHaHCOB OTYET € U3rOTBEH B XUSAM NIeBA, aKO HEe € YKa3aHo
Apyro.

OTueTHMAT Nnepunoa obxeawa ot 01 aHyapu Ao 31 gekemBpu. TekyLw, oTyeTeH nepuog - 2024
roavHa. lNpeaxoneH otyeTteH nepuog - 2023 rogmHa.

pynaTa e Bb3npuena Aa n3rotesa 1 npeacrassa eanH OTyeT 3a BceobxBaTHMSA A0OXO0A4,.

CpaBHUTE/IHN faHHA

Opy>XecTBOoTO npeacTtaBs CpaBHUTeNHa WHdopMmaums B To3n (UHAHCOB OTYeT 3a edHa
npeaxogHa rognHa - roanwHusa duHaHcoB oT4yeT 3a 2023 roanHa.

Kbm 31 pekemBpu 2024 r. He ca ocyeToBoAsiBaHW haKTu U CbbuTmMsa, KOUTO Aa HanaraTt
NMPOMeHU B NpeACTaBAHETO U KNnacmdukaumsaTa Ha CTaTuUmM oT GMHAHCOBMUS OTYET.

3.0noBecTiBaHe Ha NpMHUMNA Ha KOHcCoONMAUpaHe

KoHconuaupaHuat @uHaHCOB OT4YeT Ha [pyXecTBOTO € U3roTBeH B CbOTBETCTBME C
n3nckeaHmaTa Ha MCOO 10 KoHconuampaHu MHaHCOBM OTYETH.

Mpn M3roTBAHETO Ha KOHCONMAMPAHUAT (DUHAHCOB OTYET KOHCONMAMPALLOTO APYXKEeCTBO
obeanHsaBa GPUHAHCOBUTE OTYETU HA APYXKECTBO Manka U HENHUTE AbLUEPHUN APYXKEeCTBa Ha
6a3a

~pea no pea”, kato cbbupa cxogHM NO3MUMKM NO aKTUBW, Nacueu, cobCTBeH KanuTtan,
npuxoamn m

pasxoAn B CbOTBETCTBME C M3UCKBaHuMATa Ha MCOO 10 KoHconuampaHu GUHaAHCOBU
oT4yeTn. 3a Aa MoraT KoHconuaupaHute UHAHCOBM OTYETU Aa NpeacTaBAaT PpuHaHcoBaTa
WHpoOpMauna 3a rpyrnarta Taka, CAKaw TS € 3a efHO CTOMNAaHCKO npeanpusaTtve ce
npearnpuveMar cnegHuTe CTbMKu:

EnnMmnHmnpa ce 6anaHcoBaTa CTOMHOCT Ha MHBECTUUMUTE HA APYXXECTBOTO MalKa BbB
BCAKO AbLUEPHO APYXECTBO U AeNna Ha MankaTa B cO6CTBEHMSA KanuTan Ha BCSAKO AbLUEpPHO
OPYXeCTBO;

M,D,eHTMd)MLI,I/Ipa ce MaJIUMHCTBEHOTO y4YaCTmne B neyanéburte nnm 3aFY6MTe Ha
KOHCOTMANPAHUTE OAbLUEPHU APYXECTBA 3a OTUETHUA NeEpUoL,

NaeHTndurumpaTt ce ManuMHCTBEHUTE y4acCcTUsSl B HETHUTE aKTMBM HA KOHCONMAMPAHUTE
ObLEPHN ApYXeCTBa OTAENHO OT COO6CTBEHUS KanuTan Ha APYXECTBOTO MaWka B TaAX; a)
cyMaTta Ha MasUMHCTBEHMUTE Yy4yacTuUsa KbM JaTaTa Ha MNbpBOHa4yanHata KoMbuHauwus,
n3umcneHa B cboteetcteme ¢ MCOO 3 busHec koMbuHauum n 6) aena Ha ManUMHCTBEHOTO
y4dyacTme B NPOMEHUTE B COBCTBEHUS KanuTan cnea Ta3u gaTa;

ENMMUHMpaHe Ha BbTPELLIHOrPYNoOBUTE B3EMaHUS, 3aAb/KEHUS, CAENKM, NPUX0anN U
pasxoau;

ENvMUHUPaHe Ha BbTPELIHOrPYNoBUTE NedYantu u 3aryou.

KoHconnampaHust ¢GWHaHCOB OTYET € MW3roTBEeH Mpu CrnasBaHe Ha MpuHUMia Ha
ncTopuyeckaTa UeHa, MoauduuMpaH B OMpeAesieHn ciydan C npeoueHKaTa Ha HSKOM
aKTMBM M nacuBu. Bba3uTe 3a oueHKaTa ca OMNOBeCcTeHW noApobHO B cyeToBOAHATA
NonUTUKA KbM (PUHAHCOBMUS OTYET.

KoHconmanpaHmsaT (pUMHaAHCOB OTYeT BKAKOYBA KOHCOAMAMPAH OTYeT 3a nedanbata mam
3arybaTta n gpyrus BceobxsaTteH A0X04, KOHCOAMAMPAH OTYeT 3a (PUHAHCOBOTO CbCTOSIHUE,
KOHCONMAMPaH OTYET 3a NpPOMEeHUTe B COOBCTBEHMSA KanuTan, KOHCOMMAMpaH OT4yeT 3a
napuvyHUTE NOTOUM, KAKTO W MOSAICHUTENHW npunoxeHus. [puxoam wn pasxoanm, c



N3KJIIOYEHME Ha KOMMOHEHTU Ha Apyr BceobxBaTeH A0X04, Cce Npu3HasaT B nevanbata nnu
3arybata. [pyr BceobxBaTeH AOX04 Ce Npu3HaBa B oT4yeTa 3a nedanbata wmnu 3arybaTta u
Apyrns BceobxBaTeH 0OXOA4 M BKJOYBA €1EMEHTU Ha NMpuUxoan n pasxoau (BKIAKOYUTENHO
KopeKuWnn oT npeknacmdunkaumsa), KOMTo He ca NpmM3HaTM B Nnedanbarta nnu 3arybaTta, KakTo
M3NCKBa UM KakKTo e paspeweHo ot MCOO. Kopekumn oT npeknacudumkaumsa ca cymuTe,
npeknacnuumnpaHu B nedanba nnum 3aryba B otyeTta 3a nedvanbarta nnm 3arybata v apyrus
BCceobxBaTeH A0OX0A4 3a TeKywus nepumoa, KouTto ca bunm npmsHath B Apyr BceobxsaTeH
A0oXo4 npes Tekywmsa n npeaxoaHn nepmoaun. TpaH3akumm cbC cobcTBeHnUUTe Ha MpynaTta
Cce Npu3HaBaT B OTYETa 3a NpoMeHuTe B COBCTBEHMA KanuTan.

pynaTta n npeanpusaTneTo - Manka nsbupaTt ga NnpeacrtaBaT egmMH OTYET 3a nNeyanbata mnm
3arybata n apyrmusa sBceobxsaTeH goxona (wnu ga npeacraBu nedyanbata wnam 3arybata w
Apyrns BceobxBaTeH A0XO4 B ABa pasaena). PasgenuTte ce npeacraBsAT 3aeAHO, KAaTO TO3M
3a neyanbata mnu 3arybaTta e NbpBM, CrneaBaH HenocpeACTBEHO OT pasjena 3a Apyrus
BCceobxBaTeH A0XO0A.

dopMaTbT Ha oOT4yeTa 3a (PUHAHCOBOTO CbCTOSAHME € 6a3mMpaH Ha pa3rpaHUYeHUneTo
TeKyL/HeTeKyL,.

KoHconuanpaHuatT puHaAHCOB OTYET BKKOUBaA (DMHAHCOBUTE OTHETU Ha APYXXECTBOTO-MankKka
M OblUepHUTe ApyXecTBa, U3roteeHn koM 31 gekemepu 2024 r.

OUHAHCOBUTE OTYETU Ha AblLUEPHUTE ApYyXeCTBa 3a UeNIUTe Ha KOoHconmpaumsaTa ca
M3roTBEHU 3a CbLUUSA OTYETEH MEpPMUOA, KaKTo TO3M Ha APYXECTBOTO-MalKa U Npu npunaraHe
Ha egMHHa cyeToBOAHA MOSIUTUKA.

B KOHconnanmpaHus (UHAHCOB OTYET, OTYETUTE HA BKJIOUYEHUTE AbLIEPHU ApYyXecCTBa ca
KoHconuampaHu Ha 6a3a Ha MeToda “nMb/Ha KOHconmaaumsa”, pen no pen, Kato e npunaraHa
yHuduMuMpaHa 3a cblectBeHUTe o06eKTn cuyeToBOoAHA NOAUTUKA. WMHBeCcTUUMUTE Ha
APY>XeCTBOTO- ManKa Ca eIMMUHUPAHN cpeLly aena B cO6CTBeHMa KanuTan Ha AbluepHuTte
ApyXecTBa.

BbTpewHorpynosute onepauuMm U pasyeT Cca  HanbAHO  E€IMMUHUPAHWN,  BKI.
HepeanusupaHaTa BbTpelwHorpynosa neyanba nnm 3aryba.

MHBECTULUMUN B ABLWIEPHU NPEANPUATUA

dunHaHcoBaTa MHGOpMaUMSA Ha CneaHUTe AblUepHU NpeanpusaTvs e KOHCconuAupaHa B
HacTosAWMSA KOHconMuanmpaH @UHAHCOB OT4YeT KbM dUHaHcoBaTa MWHboOpMauMsa Ha
NpanNpUATUETO — MaKKa:

2024 2023
MNHBecTHn NHBecTH
Mpsako Mpsiko
MMme Ha ABLLEPHOTO APYIKECTBO yacTme Luusa B yuactue uua B
y BGN’000 BGN’000
Mpyna TU3 UnBecT AL 52,68% 7607 99,49% 10 000
O6uwo 7 607 10 000

NuBectuumna B TU3 UnuBecT A

Ha 08.12.2023 r. apyxectBoTo - Mauvka MbvnanH XonaumHr A npupaobusa 99,49% ot
Kanutana Ha TU3 NHBecT AL.

CnpaBegnunBata CTOMHOCT Ha aKTMBUTE W MacMBUTE Ha 3aKynyBaHOTO APYXECTBO €
HaaNeXHo onpegeneHa M MHGoOpMauusaTa 3a TAX M HAYMHA MO KOMTO Ca BKIKOYEHU B
KOHCONuAMpaHus UHAHCOB OTYET e npeacTtaBeHa no — aony (nNpeacraseHata MHdopMauuns
e kbM 30.11.2023 r.)



Cnpaseanusa
CTOMHOCT KbM

AKTMBU U NAaCUBU partata Ha
npuao6busaHe
BGN‘000 ns.

HeTeKyLiun akTMBm
NMOTH, MaWIMHUN N CbOPBIKEHUA 3981
3981

TeKyLwu aKkTMBU

MatepunanHu 3anacum 996
TeKywm GUHAHCOBU aKTUBM 9054
TeKyLWwmM TbProBCKM 1 APYrn B3eMaHUA 2025
MNMapu4yHn cpenctea 10
12 085
06Lwo aKkTnBu 16 066

Hetekywiu nacusm
HeTeKkyLun dMHaHCOBM Nacusm 5760
5760

TeKywm nacusm

TeKyLn TbProBCKKU U APYTY 3a4b/KEHNA 9
9
06wo nacusu 5769
HeTHu pasrpaHMYnmm akTUBU 10 297
99,494% ot HeTHUTe pa3rpaHU4YUMU aKTUBU 10 245

PEI'IYTaLl,MFlTa, NnpuM3HaTa B peE3yNaTaT Ha 6M3HeCKOM6VIHaLI,MFITa, € OonpeaeneHa Kakto cegea.

Penytauyus BGN’ 000
060 Bb3HarpaxaeHme no 6U3HeCKOMOUHALMATA 10 000
CnpaBeg/iMBa CTOMHOCT Ha NPUAOCOUTUTE pa3rpaHUYMMM HETHU aKTUBU (10 245)
PenyTauua oT npugobusaHe Ha AbluepHO NpeanpuaTue (245)

B pe3synTtaT oT 6M3HecKOMbUMHaUMSATA HAMa NpeycTaHOBsSIBaHE M3USINO MM YacTUYHO Ha
AENHOCTTa Ha AbLEepHOTO APYXKECTBO.

napVI‘-IHI/ITe noToun npu I'IpM,EI,06VIBaHe Ha AbWEPHOTO APYXECTBO Ca aHa/U3NpPpaHUN KaKTO
cnengea.

MapuyHuM noToum, M3BbHPLLEHM BbB BPb3Ka ¢ 6U3HecCKOMbUHaLuMATa BGN’000
MpexsbpneHo Bb3HarpaxaeHune, NaaTeHo ¢ NapuyHuM cpeacTsa (1 990)
Cyma Ha npuaobuTnTe Napu 1 NapuyHU eKBUBaNEHTU 18
HeTteH nsxoanwy, napuyeH NOTOK npu npuao6bmsaHeTo (1972)
HeTHO napuyHM cpeacTBa NAaTeHU npu npuaobusBaHeTo (1972)

Mpopax6a Ha 20% ot kanuTasna Ha TU3 UHuBecT A}

Mpe3 mapT 2024 r. ApyxecTtBoTO Manka MvnauH Xonavur AL npogasa 20 % oT kanuTtana
Ha AbliepHoTOo ApyxecTBo TU3 NHBecT AA.

CnpaBeanumBaTa CTOMHOCT Ha aKTMBUTE M NacuBUTE Npu NpodaxbaTta Ha FpynaTta TU3 MHBecT
Al e HaanexHo onpefeneHa U MHGOpMaLMaTa 3a TSX M HauMHa MO KOMTO ca BKJIIOYEHU B
rOAVLIHUS KOHcoNMaupaH (MHAHCOB OTYET e npeacTaBeHa no - gony (npeacraBeHaTa
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nHdopMauns e kbMm 31.03.2024 r.)

CToiHOCT
Kbm partata
Ha
AKTMBM U nacueBu Ha lpynarta npuaobusaHe
‘000 ns.
HeTeKywmn aktusu
MmoTn, MaWwvHN N CHOPDBIKEHUA 8670
Pa3xogu 3a npuagobusaHe Ha JA 285
NHBecTMumMm B acouuunpaHu npeanpuatua 1
ObnArocpoyHm 3aemu 2944
11 900
TeKywy akTMBU
MatepnanHu 3anacu 996
TeKyLWwm TbproBCKM 1 APYrM B3emMaHuA 6 556
KpaTKocpoyHM PpUHAHCOBU aKTUBMU 4214
MapuyHn cpeactsa 172
11938
O6wo aKTMBMU 23 838
TeKywm nacmsu
Tekywm GUHAHCOBU NACMBM U TEKYLLM THPFOBCKM U APYIU 334 b/XKEHUA 12 927
O6wo nacusu 12 927
HamaneHu c Tekyl, puHaHCOB pesynTat (650)
HeTHwn pasrpaHM4YMmu akTUMBM 10 261
MpopagexHun —20% 7 2052

Pe3ynTaTa, Npu3HaT B pe3ynTtaT Ha 6u3Hec KOMBUHauUMsATa, € onpeaesieHa, KakTo cneaBa:

Penytauusa XWUN.NB.
O6wwo Bb3HarpaxgeHme no 6MsHecKOMbBMHaLUMATA 2010
CnpaBeg/niMBa CTOMHOCT Ha NpoJageHuTe pasrPaHUYMMU HETHU aKTUBM (2 052)
Pe3yntat ot npopgaxba Ha gbliepHO npeanpuaTue (42)
Pe3yntat Ha MHAUBUAYAZTHO HUBO -
O6wo pesyntaT oT npogaxba - (42)

OTpuuaTtenHusa pesynTtaT oT npojaxabaTta e oTpa3eH B OTyeTa 3a BCeobXxBaTHUS AOXO0A Ha
pea ,Apyrv npuxoam (pasxoau) OT AbLEPHW MNPeanpusTUsi, CbBMECTHO KOHTPOSMpPaHu
NpeanpusiTUs 1 acounnpanu npeanpusaTms®.

B pe3syntat Ha 6u3Hec kKOMOMHauMATa HSAMA nNpeycTaHOBSABaHE Ha OCHOBHA 4acT oOT
OenHoCcTTa

Mpopa>x6a Ha 18,89 % ot kanutana Ha TU3 UHBecT Al

Mpe3 toHu 2024 r. py>xectBoTO Manka MbnanH XongunHr AL npoaasa 18,89 % oT kanuTtana
Ha OblepHoTo ApyxectBo TU3 NHeecT ALl.

CnpaBegnunBaTta CTOMHOCT Ha akTMBUTE U nacueuTe npu npogaxbata Ha Mpynata TU3 UHBecCT
Al e HagnexHo onpeaesieHa U MHGoOpMaUUATA 3a TAX M HAYMHA MO KOMTO Ca BK/IOYEHU B
rogmwHns KoHconnampaH (UHaAHCOB OT4YeT e npeacTaBeHa no - aony (npeacraBeHaTa
nHdopmauns e koM 30.06.2024 r.)
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CtoiHOCT
KbM partaTa

Ha
AKTMBM M nacusu Ha lpynarta npupobusaHe
‘000 ns.
HeTeKkywu aktusu
MMOTH, MaWMHN N CHOPDBIKEHMUA 29 002
Pasxoau 3a npuaobusaHe Ha OA 285
NHBecTMumMm B acounnpaHu n apyru npegnpuatuna 1
ObnArocpoyHu 3aemu 2945
32233
TeKywm akTMsu
MatepnanHu 3anacu 998
TeKyLlWwmM TbProsBCkM U ApyrM B3emaHuA 4740
KpaTKocpoyHM PUHAHCOBU aKTUBMU 2479
MapuyHn cpepncrtsa 22
8 239
O6wo aKTMBMU 40 472
Hetekywu nacusu
HeTekywn GMHAHCOBM NacMBU U TEKYLLM TbPrOBCKM U APYIU 33a4b/KEHNA 13 065
Tekywm nacmsu
TeKkywm GUHAHCOBU NACMBU U TEKYLLN TbPFrOBCKU U APYIU 3a4b/IXKEHUA 7232
O6wo nacusun 20 297
HamaneHnu c Tekyw, ¢uHaHCOB pe3ynTat (9914)
HeTHM pasrpaHMuYMmun akTUBM 10 261
MNpopapnexn — 18,89% 1938

Pe3yntaTa, npu3HaT B pe3ynTaT Ha busHec KoOMbuHauuaTa, € onpeaesneHa, KakTo cneaBa:

Penytauua XWUN.NB.
O6wWo Bb3HarparkgeHMe nNo GM3HeCKOMOMHaUUATA 1908
CnpaBeg/siMBa CTOMHOCT Ha NPoAafAeHuTe pasrpaHUYMMU HETHU aKTUBMU (1938)
Pesyntat ot npogaxba Ha gbliepHO npeanpuaTue (30)
Pe3yntatr Ha MHAMBMAYANHO HUBO -
O6wo pesynTtaTt oT npogax6a ~ (30)

OTpuuaTtenHus pesyntaT oT npoaaxabaTta e oTpaseH B OTyeTa 3a BceobxBaTHMA AOXOA Ha
pea ,Opyrv npuxoawm (pa3xoau) OT AbLEPHM MNpeanpusiTUS, CbBMECTHO KOHTPOAMpPaHu
npeanpuaTuUsa n acounmpaHu npeanpuaTua’.

B pe3yntat Ha 6u3Hec KoMbuHaumsaATa HsIMa MpeycTaHOBsSIBA@HE Ha OCHOBHa 4acT OT
JenHocTTa.

YBennueHue Ha kanutana Ha TU3 UHBecT AL}

MNpe3 pa3rnexaaHna nepuos AbLEpHOTO APYXECTBO KOHBepTUpa ABe OT u34ajeHuTe
obnuraunm B akumm n yeenuudm Kkanutana ot 9 877 xun.ne. Ha 13 766 xun.ns. [Jpy>XecTBoTO
-Manka MbvnanH Xonauur 3anmcea 127 500 6p. HoBM akuum ¢ HoMMHan 10 nB. NHBecTuumaATa
e B pa3Mmep Ha 1 525 xun.nBe. B pe3yntaTt Ha KOeTo, nputexaBaHuTes % oT kanutana Ha TU3
Nueect AL ot MbnanH Xonaudr AL ce peayuumpat ot 60,51 % Ha 52,68 %. HaMa npomMsHa
B penyTtauuaTa.
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NMHuBecTumnsa UHTepnopTto buoarapua EOO

Mpe3 aHyapu 2024 r. ablepHoTo ApyxectBo TU3 UuBecT Al npnaobumuea 100 % oT kanuTana
Ha WHTepnopTo Bvnrapua EOO

CnpaBegnuBata CTOMHOCT Ha aKTMBUTE W MacMBUTE Ha 3aKynyBaHOTO APYXECTBO €
HaAeXHo onpeaeneHa M MHGoOpMauMsaTa 3@ TAX M HAYMHA MO KOMTO Ca BKAKOYEHWU B
roagmwHns KoHconunampaH (UHaAHCOB OT4YeT e npeactaBeHa no - Aony (npeacraseHaTa
MHpopMaumna e kbm 31.12.2023 r.)

CroiiHocT
Kbm  partata
Ha
AKTMBM u nacusu Ha lpynarta npupobusaHe
‘000 ns.
Hetekywm aktnsm
MMOTH, MaWMHN N CHOPDBIKEHMUA 1500
Pasxoau 3a npuaobusaHe Ha OA 285
NHBecTUUMM B acounmnpaHn npeanpuatus 1
1786
TeKywm akTMsu
TeKyLwM TbProBCKM U ApYrn B3emaHuA 865
KpaTKocpoyHM PpUHAHCOBU aKTUBMU 1829
MapuyHn cpeancrtsa 4
2698
O6wo aKTMBMU 4484
TeKywm nacmsu
TeKkywm GUHAHCOBU NACMBU U TEKYLUM THPFOBCKM U APYIU 3a4b/KEHUA 6 560
O6wo nacusun 6 560
HeTHM pasrpaHUYMMMKU aKTUBMU (2 076)

Ha 6a3a Ha n3roteBeHa ekcrnepTHa OUeHKAa Ha HETHUTE aKTMBU Ha ObLUEPHOTO APYXECTBO OT
nvueHsmpaHn oueHutenn Ceeto3ap ATtaHacoB (ceptudumkat N2 100102194) wn leopru
Feoprues (Ceptudukat N2 500100697) 3a uenmte Ha KOHCONMAAUUATA, NPU U3MN0M3BaHe Ha
MeTOAbT Ha YMcTaTa CTOMHOCT Ha aKTMBWUTE, CrpaBeasvMBaTa U CTOMHOCT MOXe ada 6bae
npeacTtaBeHa KaKTo crneaBa:

CnpasepgnuBsa
CTOMHOCT
KbM paTtaTa
Ha
AKTMBM u nacusu Ha lpynarta npupobusaHe
‘000 ns.

HeTeKkywu aktusu
MMOTH, MaWMHN N CHOPDBIKEHMUA 6716
Pasxoau 3a npuaobusaHe Ha OA 285
NHBecTnumMm B acoununpaHu npeanpuatua 1
7 002

TeKywm akTUBMU
TeKyLWwM TbProBCKM U ApYrn B3emaHuA 865

KpaTKoCpoYyHM GUHAHCOBU aKTUBM
MapuyHu cpeacTsa

1829
4
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2698
O6wo aKTMBMU 9700

Tekywm nacmsu

TeKkywm GUHAHCOBU NACMBU U TEKYLLN THPrOBCKU U APYIU 3a4b/IXKEHUA 6 560
O6wo nacusu 6 560
HeTHM pasrpaHMuYMMK aKTUBM 3140

PenyTtaumusaTa, npu3HaTa B pe3ynTtaT Ha 6u3Hec KOM6MHauusaTa, € onpedefieHa, KakTo
cneaBa:

PenyTauus XWN.nB.
060 Bb3HarpaxaeHue no 6MsHecKOMbMHaLUMATA 300

CnpaBeg/nMBa CTOMHOCT Ha NpUMAOBUTUTE Pa3rpaHUYMMU HETHU AKTUBMU (3 140)
PenyTauua oT npuaobusaHe Ha AblUEPHO NpeanpuATue (2 840)

OTpuuaTtenHaTa penyTtauums e oTpaseHa B OTyeTa 3a BceobxBaTHMA Aoxon Ha pen ,Adpyru
npuxoan (pasxoamn) oT AbLEpPHU NpeanpusTUs, CbBMECTHO KOHTPOJIMPaHWU NpeanpuaTmnsa u
acoummpaHun npeanpuatusa”.

B pe3syntat Ha 6u3Hec KOMOMHaUMsATAa HsIMa NpeycTaHOBSIBAHE Ha OCHOBHA 4acT oOT
JenHocCTTa.

MapuyHUTE NOTOLM NpY NpUAOOMBAHETO Ca aHaNM3NpaHU, KaKTo cneaBa:

MapuyHK NnoTouu, N3BbPLUEHUN BbB BPb3Ka ¢ bBU3HecKOMbUHauuaTa

XWN.NB.
MpexBbpaeHOo Bb3HarpaxkaeHue, niateHo B bpon (300)
Cyma Ha npugobumTuTe Nnapm u NapuyHN eKBMBaNEHTHU 4
HeTeH u3xopAw, napuyeH NOTOK Npu NnpuaobusaHeTo (296)
HeTHO napuyHu cpeacTBa NaaTteHU npyu npuaobusaHeTo (296)

MpunpobuBaHe Ha Cu UHaBCTpHMan EOO

Mpe3 man 2024 r. Npeanpusatneto - manka TU3 NHeecT Al npuaobmea 100 % oOT asanosete
Ha apyxectBoto Cu NHabcTpuan EOOA.

CnpaBeanuesata CTOMHOCT Ha aKTUBUTE WM MNACMBUTE Ha 3aKynyBaHOTO JAPYXeCTBO e
HaAeXHo onpeaeneHa M MHGoOpMauMsaTa 3@ TAX M HAYMHA MO KOMTO Ca BKAKOYEHWU B
roAvLWHUS KOHconuampaH (UMHAHCOB OT4YeT e npeacraseHa no - pony (npeacraseHarta
nHpopMaumnsa e kbm 31.05.2024 r.)

Cnpaseanmsa
CTOMHOCT
KbM paTtaTa
Ha
AKTuBM u nacusun Ha lpynarta npupobusaHe
‘000 nB.

HeTekywimn aktusu
MMOTH, MaAWMHN N CHOPDBIKEHMUA 6329
6329




TeKywm akTsu

TeKyln TbpProBCKM U ApYyrv B3emMaHuA 46
MapuyHn cpeacrsa 18

64
O6wo aKTUBMU 6393

TeKywm nacmsu

Tekylwmn GMHAHCOBM NACUBU U TEKYLLWM TbProBCKM U APYTM 3a4b/IKEHUA 5351
O6wo nacusu 5351
HeTHM pasrpaHUYMMMU aKTUBMU (1042)

Ha 6a3a Ha u3roTeeHa ekcrnepTHa OUeHKa Ha HEeTHUTe aKTUBM Ha AbLLEPHOTO APYXECTBO OT
nvueH3npaHa oueHuTencka dpupma ,Anmc Tpena" OO0/ 3a uenute Ha KOHcoNMaauusTa, npum
M3Mnos3BaHe Ha MeTOoAbT Ha uymcTata CTOMHOCT Ha aKTMBWUTE, crnpaseanneBata M CTOMHOCT
Moxe Aa 6bae npeacTaBeHa KakTo cneasa:

PenyTtauusita, npu3HaTa B pe3yntaT Ha 6usHec KoMbuHauusiTa, € onpeaeneHa, KakTo
cneaBa:

Cnpasegnusa
cToiHOCT
KbM AaTaTa
Ha
AKTMBM M nacusm Ha lpynata npuaobusaHe
‘000 ns.
Hetekywm aktnsm
MMOTH, MALIMHU N CbOPBKEHUA 12 726
12 726
TeKywy akTMBU
TeKyLwmn TbprosBCKkM U ApYyrv B3emaHuA 46
MapuyHn cpeactsa 18
64
O6w,0 aKTMBU 10 822
TeKywm nacmsu
Tekylwmn GUHAHCOBM NMACUBU U TEKYLLM TbPrOBCKM U APYrY 3a4b/IKEHUA 5351
O6wo nacusun 5351
HeTHu pasrpaHU4YMMM aKTUBMU 7 (7 439)
Penyrauyua XWUN.NB.
O6wo Bb3HarpaxaeHme no 6M3HecKOMBMHaLMATA 1040
CnpaBeg/niMBa CTOMHOCT Ha NpUMAOBUTUTE Pa3rpaHUYMMU HETHU aKTUBMU (7 439)
PenyTtauua oT npuaobuBaHe Ha AbLEPHO NpeanpuaTue (6399)

OTpuuatenHata penyTtaumss e oTpaseHa B OtyeTa 3a BceobxBaTHMA [0OX04 Ha pen
,OTpuyatenHa penyrtauusa®.

B pe3syntat Ha 6u3Hec KOMOMHauMsATa HsAMa NpeycTaHOBSIBAHE Ha OCHOBHA 4acT oOT
JenHocTTa.
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MapunyHMTEe NoTouu Npy NpMaobUBaAHETO Ca aHaNM3MpaHU, KaKTo crneaBa:

MapuyHM NoTouM, U3BbLPLUEHU BbB BPb3Ka € 6M3HecCKOM6MHauumATa XWUN.NIB.
MpexBbpneHO Bb3HarpaxkaeHue, naaTteHo B 6poi (1 040)
Cyma Ha npuaobutute napy M NapuyHM eKBMBANEHTH -

HeTeH n3xogsal, napuyeH NOTOK Npu npuaobusaHeTo (1 040)
HeTHO napuuHM cpeacTBa NaaTeHu npu npuaobusaHeTo (1 040)

NMpuao6buBaHe Ha BeHkoBckn MHBecTMBHT EOO/[

Mpe3 toHn 2024 r. MpepnpusatueTo - manka TU3 NHeecT Al npnaobmuea 100 % oT asnoseTe

Ha apyxectBoTo beHkoBCckM NHBeCcTMBHT EOO/.

CnpaBeanuBaTta CTOMHOCT Ha aKTMBMTE W TMAaCMBUTE Ha 3aKyMyBaHOTO APYXECTBO €
HaANeXHo onpeaeneHa M MHMoOpMaUMATa 3a TAX M HauyMHa MO KOMTO Ca BKJ/IHOYEHU B
rOAVLWHNS KOHCONMMAMPaH (UHAHCOB OTYET e npeacTaBeHa no — gony (npeacrtaBeHaTa

nHdopmaunsa e koM 30.06.2024 r.)

CTOMHOCT KbM

pataTta Ha

AKTMBM M nacuBu Ha lpynaTta npuaobusaHe
‘000 ns.

HeTeKywiun akTMBU

MMOTK, MaWMHN N CbOPDBKEHUA 5187
5187

TeKkywm akTueu

MapuuHn cpepcTsa 1

O6wWwo aKTuBMU 5188

TeKywm nacmsu

TeKywm 3aabaKeHnA 10

O6wo nacusu 10

HeTHM pasrpaHMuYMmmn akTUMBMU 5178

Ha 6a3a Ha M3roTBeHa eKCcrnepTHa OueHKa Ha HETHUTE aKTMBU Ha AbLLUEPHOTO APYXECTBO OT
nvueH3npaHa oueHuTencka gpupma ,Anmc Tpena" OO0/ 3a uenute Ha KOHcoNMpaumsTa, npum
N3Nos3BaHe Ha MeToAbT Ha YMCTaTa CTOHOCT Ha aKTUBUTE, CNpaBeasmBaTa U CTOMHOCT MOXe

na 6bae npeacrtaBeHa KakTo C/ieaBa.

CTOMHOCT KbMm

paraTta Ha
AKTMBM M nacueBu Ha lpynarta npuaobusaHe
‘000 ns.

Hetekywin akTueu
MMOTH, MaWMHN N CHOPDBIKEHMUA 5559
5559

TeKywm akTMsu

MapuyHn cpeactea 1
O6wo aKTMBMU 5560
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TeKywm nacmsu

TeKkywmM 3aabKeHnA 10
O6wo nacusu 10
HeTHwn pasrpaHM4YMmm akTUBM 5550

PenytauusaTa, npusHaTa B pe3ynTaT Ha 6u3Hec KoMbuHauusaATa, € onpeaeneHa, KakTo
cnepga:

PenyTtauua XWUN.NB.
060 Bb3HarpaxaeHue no busHeckombuHaumaTa 4000

CnpasegnvBa CTOMHOCT Ha NpUAobuUTUTE pasrpaHNYMmMmM HETHM aKTUBM (5 550)
PenyTtauua oT npuaobueaHe Ha AbLiEpPHO NpeanpuaTue (1550)

OTpuuatenHata penytaums e oTpa3eHa B OTyeTa 3a BceobxBaTHMSA [0OX04 Ha pea
,OTpuuatenHa penyraumsa’.

B pe3yntat Ha 6u3Hec kKoMbuHaumMATa HAMA NpeycTaHOBsABaHE Ha OCHOBHA 4acT OT
JenHocCTTa.

MapunyHMTEe NoToumn Npm NpMaobMBaAHETO Ca aHaNIM3MpaHuU, KaKTo crneaBa:

MapuyHM NoTOoLM, U3BBLPLUEHN BbB BPb3Ka C GBU3HeCKOMBUHaLMATA XWUN.NB.
MpexBbp/IeHO Bb3HarpaxkaeHue, naaTeHo B 6poit -
Cyma Ha npmaobutute napu 1 NapuyHN eKBUBANEHTH -
HeTeH m3xoaaw, nap1yeH NOToK Npu npuaobrusaHeTo -
HeTHO napuyHM cpeacTBa NAaTeHU NpU Npuao6uBaHeTo -

Pexnacncmkaumna Ha beHkoBckn MHBecTMBbHT EOO/]

KtM gaTtaTa Ha peKﬂaCI/I(bVIKaLI,MFlTa Ha MHBECTUUNATA CTOHOCTTA Ha HETHUTE aKTUBU € KaKTO
cneaBa.

CTOMHOCT KbM

pararta Ha

AKTMBM 1 nacueu Ha lNpynarta npugobusaHe
‘000 ns.

HeTeKkywin akTuBm
MmOTH, MaLIMHKN U CHOPBIKEHUA 5559
TeKyLwy aKTUBMU
Matepwnanu 3anacu 103
TbproBCcKkM 1 g4pyru B3emaHua 18
MNapwuyHm cpeacTBa 1
O6wwo aKTUBKU 5681
TeKywm nacmsu
TeKyLWwm 3a4b/IKeHn 157
O6wo nacusu 157

HeTHM pasrpaHuYMmm akTUBMU 5524




PesynTtaTa oT pekacudukaumaTa, e onpeaeneHa, KakTto cneasa:

Pesynrar ot peknacudpukauums XUN.NB.
CTOMHOCT Ha MHBECTMUMATA 4 000
CnpaseasivBa CTOMHOCT Ha NPUA06UTUTE PasrpaHUYMMM HETHU aKTUBU (5524)
OTnuncaHa penyTtauusa 1550
Meuyan6a ot peknacudpukayms 26

Mpuao6uBaHe Ha CtpaMma NHBecTMBHT 2 EOO/

Mpe3 toHn 2024 r. MpeanpusatueTo - manka TU3 NHeecT Al npnaobuea 100 % oT asnoseTe
Ha apyxecteoTto Ctpsima MHBeCcTMbHT 2 EOO/.

CnpaBegnuBata CTOMHOCT Ha aKTMBUTE W MacMBUTE Ha 3aKynyBaHOTO APYXECTBO €
HaaeXHo onpegeneHa M MHGoOpMauusaTa 3a TAX M HAYMHA MO KOMTO Ca BKIKOYEHU B
rogvwHns KoHconunampaH (UHaAHCOB OT4YeT e npeacTaBeHa no - Aony (npeacraseHaTa
nHdopmauuns e kbom 30.06.2024 r.)

CTOMHOCT Kbm

pataTta Ha
AKTMBM M nacuBu Ha lpynarta npuaobusaHe
‘000 ns.
HeTeKywiu akTusu

MMOTN, MalMHU N CbOPBKEHUA 473
MHBECTULMN C AbLEPHU NpeanpuaTma 1600
2073

TeKywm akTMBuU
O6LWwo aKTMBMU 2073

TeKywm nacmsu
KpaTKoCpoYHM PUHAHCOBM 3aab/KeHUA 280
3a4bMKEeHNA KbM CBbP3aHKU nua 1320
0O6wo nacusun 1600
HeTHu pasrpaHUYMMKn aKTUBU 473

Ha 6a3a Ha M3roTBeHa eKCcrnepTHa OueHKa Ha HETHUTE aKTMBW Ha AbLUEPHOTO APYXECTBO OT
nvueH3snpaHm oueHmnTenn Ceetos3ap ATaHacoB (ceptudukat N2 100102194) wu leopru
Meoprues (CeptudukaTt N° 500100697) 3a uenute Ha KOHCoAMaaumsTa, Npu U3non3BaHe Ha
MeToAbT Ha 4YMCTaTa CTOMHOCT Ha aKTUBWUTE, CrpaBeanmMBaTa WU CTOMHOCT Moxe Aa 6bae
npeacTaBeHa KaKTo creisa:

Cnpaseanusa

CTOMHOCT KbM

Aarara Ha

AKTMBM M nacusm Ha lpynata npupgobusaHe
‘000 ns.

Hetekywim aktueu
MMOTH, MaWMHN N CHOPDBIKEHMUA 1439
UHBecTMUMKN B AblLEepHU NpeanpuaTUAa 1600




3039

TeKywm akTMsu

O6wo aKTMBMU 3039

TeKywm nacmsu

KpaTKocpouHM PUHAHCOBU 3aabAKEHUA 280
3a4b/MKEHNA KbM CBbP3aHKU nLa 1320
O6uw,o nacusm 1600
HeTHwM pasrpaHM4YMmu akTUMBM 1439

PenytaumaTa, npusHaTa B pe3ynrtat Ha 6u3Hec KOMOMHAUMATA, € onpeaeneHa, KakTo
cneaBsa:

Penytauua XWN.nB.
060 Bb3HarpaxaeHue no 6MsHecKOMbUHaLUMATA 473
CnpasegnvBa CTOMHOCT Ha NpUMAOBUTUTE pPasrpaHUYMMU HETHU AKTUBU (1439)
PenyTauua oT npuaobusaHe Ha AblUEPHO NpeanpuATue (966)

OTpuuaTtenHata penytaums e oTpa3eHa B OTyeTa 3a BceobxBaTHMSA [OXO4 Ha pea
,OTpuuartenHa penytauma®.

B pesyntat Ha 6u3Hec KOMOMHauMATa HsSMa MNpeycTaHOBSABaHE Ha OCHOBHA 4acT oOT
OenHoCTTa.

MapnyHUTE NoToum npwu I'IpVILI,O6MBaHeTO Ca aHaAn3npaHun, KakTto cnegBa.

MapuyHKu noToumn, U3BbpPLIEHN BbB Bpb3Ka ¢ GBU3HECKOMBUHaLMATA XWA.NB.
MpexBbp/ieHO Bb3HarpaxaeHve, nnaTeHo B 6pol -
Cyma Ha npuaobutute napy 1M NapuyHM eKBMBANEHTU -
HeTeH n3xogsly napuyeH NOTOK npu npuaobusaHeTo -
HeTHO napuuHM cpeacTBa naaTeHu npu npuaobusaHeTo -

NMpuao6buBaHe Ha CtpsaMma NHBecTMBHT 1 EOO/

Mpe3 toHn 2024 r. ObwepHoTo npeanpuatne Crpsama MHBecTMbHT 2 EOO/ npmnagobumea 100
% oT aanoseTe Ha apyxectsoTto CtpsaMa MHBecTMbHT 1 EOO/.

CnpaBegnuBata CTOMHOCT Ha aKTMBUTE W MacMBUTE HA 3aKyrnyBaHOTO APYXeECTBO €
HaAeXHO onpegeneHa M MHGoOpMauusaTa 3a TAX M HAYMHA MO KOMTO Ca BKIKOYEHWU B
rogvwHns KoHconunampaH (UHaAHCOB OT4YeT e npeacTaBeHa no - Aony (npeacraseHaTa
nHdopmaumns e koM 30.06.2024 r.)

CTOMHOCT KbM

parata Ha
AxTMBM n nacusu Ha lpynarta npugobusaHe
‘000 nB.

HeTeKywu aktusu
MmoTn, mawmHU U CbOpbKEHUA 1714
1714

TeKywm akTMsu
O6w,0 aKTMBU 1714




TeKywm nacmsu
O6wo nacusu -
HeTHu pasrpaHM4YMmun akTMsu 1714

Ha 6a3a Ha M3roTBeHa eKCcrnepTHa OueHKa Ha HETHUTE aKTUBW Ha AbLLUEPHOTO APYXECTBO OT
nvueHsnpaHn oueHmtenn Ceetos3ap ATaHacoB (ceptudwukat N2 100102194) wu leopru
Meoprues (CeptudukaTt N° 500100697) 3a uenute Ha KOHCoAMaaumsTa, Npu U3non3BaHe Ha
MeTOoAbT Ha 4YuCTaTa CTOMHOCT Ha aKTUBWUTE, CrpaBeanmMBaTa WU CTOMHOCT Moxe ga 6bae
npeacTaBeHa KaKTo creasa:

CnpaseanuBea
CTOMHOCT KbM
parata Ha
AKTMBM M nacueBu Ha lpynarta npuaobusaHe
‘000 nB.
HeTekywu aktusu

AmoTHN, MALLMHN U CbOPDBKEHUA 2580
2580

TeKywm akTMsu
O6wo aKTMBMU 2580

TeKywm nacmsu
O6uw,o nacusm -
HeTHM pasrpaHMYMMK aKTUBM 2580

PenyTauusata, npu3HaTa B pe3ynTtaT Ha 6u3Hec KOMBMHauusATa, € onpeaenieHa, KakTo
cneaBa:

PenyTtauua XWUN.NB.
O6wwo Bb3HarpaxaeHme no 6MsHecKOMbBMHaLUMATA 1600
CnpaBeg/iMBa CTOMHOCT Ha NPUAOOUTUTE Pa3rPaHUYMMKN HETHU aKTUBMU (2 580)
PenyTauua oT npuaobusaHe Ha AblUEPHO NpeanpuATue (980)

OTpuuatenHata penyTtaumss e oTpaseHa B OTyeTa 3a BceobxBaTHMSA [0OX0A4 Ha pea
,OTpuuatenHa penyrtauusa®.

B pesyntat Ha 6u3Hec KoOMbMHauMsATa HAMaA NpeyCcTaHOBsiIBAHE Ha OCHOBHA 4acT oOT
JenHocTTa.

MapunyHMTEe NoTouu Npy NpuaobMBaAHETO Ca aHaNIM3MpaHU, KaKTo cneaBa:

MapuuHu NnoToum, U3BbPLUEHN BbB Bpb3Ka ¢ BU3HECKOMBUHaLMATA XWN.NB.
MpexBbp/ieHO Bb3HaArpaxaeHve, nnaTeHo B 6poli -
Cyma Ha npuaobutute napy 1M NapuyHM eKBMBANEHTU -
HeTeH n3xogsly napuyeH NOTOK Npu npugobrsaHeTo -
HeTHO napuyHM cpeacTBa NaaTeHu npu npuaobusaHeTo -




Penytauusa

OblepHu gpyKecTsa XWUN.NB.

NHTepnopTo Bbarapua EOO/ (2 840)
Cu UHabcTpuan EOOA (6399)
Ctpama MHBecTMbHT 1 EOO/] (980)
Ctpama MHBecTMbHT 2 EOO/, (966)
HeTHo penyTtauua npu npugobusaHeTo (11 185)

Pe3ynTtaT oT npogaxba n peknacudumkaums Ha AbLEPHU APYXKECTBa Ha KOHCONMAMpaHa
6aza:

[blwepHu apyKectsa XWN.nB.

TN3 UuBecT A (72)
beHKoOBCKM MHBecTMBHT EOO/ 26
O6uwo (46)

4.0nucaHMe Ha cyeToBoAHaTa MNOJIUTUKA 3a CI)YHKI.IVIOHanHaTa BayTa

dyHKUMOHaNHaTa BanyTa M BasyTaTa Ha NpeAcTaBsiHE Ha APYXECTBOTO e BasyTaTa, B KOATO
Ce U3BbpLIBAT OCHOBHO CAE/IKUTE B CTpaHaTa, B KOSTO TO € perncTpmpaHo.

CbrnacHo WM3MCKBaHMATa Ha 6bArapckoTo 3aKOHOAATesNICTBO, APYXeCTBOTO BOAM
CYETOBOACTBO W WM3roTBA MeXAWHEH KOHconuaumpaH (UHAHCOB OTYeT B HaUWOHanNHaTa
napuvyHa eamHuua Ha bbnrapus - bbnarapcku nes (BGN), kosto oT 1 aHyapu 1999 e c
duKcnpaH Kypc KbM eBpOTO B CbOTHOWeHMe 1 eBpo = 1.95583 nes.

HacTosawuaT pUHaHCOB OTYET € U3rOTBEH B XWUNAA4U fieBa.

5.0noBecTtaBaHe Ha NpeanpuUATUETO KaTo AEencTBaLlyo npeanpunaTne

KoHconuavpaHmsa GMHaHCOB OTYET € M3roTBEH Ha NMpMHLUMMNA Ha AENCTBALLO NpeanpusaTume,
KOMTO npegnonara, 4ye APYXeCTBOTO Lie Npoab/ikuM AeMHOCTTa cum B 0603pumo 6baeule.
Bbaewarta AeNHOCT Ha ApYyXecTBOTO 3aBuCM OT 6u3HeC cpepaTta, KakTto U OT
obe3neyaBaHeTo Ha UMHAHCUpaHE OT CTpaHa Ha HacToswuTe n 6baewn cobcTBeHNUM U
WHBECTUTOPU. AKO CTOMAHCKUTE pMUCKOBe 6bAaT NoALEHEHU N AEeNHOCTTa Ha APYXECTBOTO
6bae 3aTpyAHEHa MM nNpekpaTeHa, a CbOTBETHUTE aKTUBM MpoAajeHun, cneasa aa 6vaart
M3BbLPLUEHM KOPEKUMW, 3@ Aa Ce HaMmanm b6anaHcoBaTa CyMa Ha aKTUMBUTE A0 TaAxHaTa
NUKBMAAUNOHHA CTOMHOCT, Aa CE€ HAUYUCNAT eBeHTyasHM 6baewmn 3aab/ikeHus M ga ce
M3BBLPLIM peknacudukauns Ha AbAroTparvHUTE aKTMBU U ABJATOCPOYHUTE MACUBM KaTo
KpaTKOTpalHM TakmBa. CbriacHO HaWwMsa aHanu3, cYMTaMe, 4Ye He ca KOHCTaTMpaHu
HapyLeHMs Ha NpuHLUMNa 3a AeACTBaLLO npeanpusaTne. Kato ce uma npeasua oueHkaTa Ha
oOYyakBaHMTe 6baelln MapuyHM NOTOUM, yNpaBNEHUETO Ha APYXECTBOTO CyMTa, 4ye e
noaxoasawo @GUHaAHCOBMTE OT4YeTM Aa 6baaT M3roTBeHM Ha 6asa Ha npuHUMNa Ha
AEeNCTBaWOoTO npeanpusaTme.

KbM faTaTa Ha u3rotesiHe Ha OTUYeTa HsIMa peLleHMe 3a NPeCcTPYKTypUpaHe Ha APYXKECTBOTO.

6.0noBecTsABaHEe Ha CYETOBOAHUTE NPELeHKU U MPOrHo3u

MNpeacTtaBsHETO Ha (PUHAHCOBUSA OTYET CbrNacHoO MexayHapoAHuTe CTaHaapTM 3a
(UHAHCOBM OTYETU, U3MUCKBA PbKOBOACTBOTO Aa HanpasBu Han-pobpu npubnmsntenHu
OLEHKWN, HayUCneHuUs U pasyMHO OB6OCHOBaHWM MNPEeAnosIOXKEeHUs, KOUTO OKasBaT edekT



BbpPXY OTYETEHUTE CTOMHOCTU HA aKTUBUTE U MAaCUBUTE M Ha ONOBECTSBAHETO HA YC/TIOBHUTE
B3eMaHMs W 3aA4b/DKEHUST KbM JaTaTa Ha OT4yeTa, PECrneKTUBHO BbpXy OTYETEHUTE
CTOMHOCTHM pasMepu Ha npuMxoaMTE W pa3xoauMTe 3a OT4yeTHaTa roAauHa. Tesm
NpUGNNU3NTENHN OLEHKU, HAYNCIIEHUS N NPEANOSIOXEHMS Ca OCHOBaHW Ha MHdOopMauuaTa,
KOSITO € HanuyHa KbM pJatata Ha duHaHcoBus oTyeT. CueToBogHaTa MOJUTMKA e
npuiaraHa CMCTEMaATMYHO U e CbMOCTaBMMa C Ta3u, NpuaaraHa npes npeaxoaHaTa roamHa.

7.0nucaHue Ha cyeToBOAHAaTa MNOJIMTUKA 3a npu3HaBaHeTO Ha NpuxoauTe

OpyxecTBoTo e n3bpano Aa npeacrtaBnm BCUYKW CTAaTUKM Ha NPUXOAM U pa3xoau, NpuU3HaATU
npes nepuoaa B eanHeH OT4eT 3a neyanbata wnu 3arybarta n gpyrmsa BceobxsateH goxoa. B
OTuyeTta 3a nevanbarta nnu 3arybarta u Apyrms BceobxBaTeH A0X0A 3a nepuoaa APYXKeCTBOTO
Knacudunumpa pasxoanTte cu crnopes CbLHOCTTa UM.

Mpuxoaute n pasxoauTe 3a AOENHOCTTa Ca HauyMcnsiBaHW B MOMEHTA Ha TAXHOTO Bb3HUKBaAHE,
HE3AaBUCMMO OT MaAapUYHUTE MNOCTbMJIEHUA N NNallaHU4. OTunTaHeTo 1" NMPpMU3HaBaAHETO Ha
npnxoanTe mn pasxogunte cCe U3BbpLWBaA MpPpU Cna3dBaHE HA M3UCKBAQHETO 3a MNpUYNHHaA U
cneacrtBeHa Bpb3Ka MexXxay T4X.

MNpuxoanTte oT npoaa)k6a Ha NMpPoAyKUMS ce NMpu3HaBaT B MOMEHTA, KOraTo pUCKOBETE U
n3roauTe OT COBCTBEHOCTTA BbpXy MPOAYKUMSITA ca MPEXBbpPJIEHW Ha KynyBada W
pa3xoAuTe BbB Bpb3Ka CbC CAeNKaTa MoraTt Aa 6baaT HaeXaAHO U3MEpPEHMU.

MpuxoauTe OT YyCyru ce npu3HaBaT, KaTo Ce OTYMTa eTana Ha 3aBbPLUEHOCT Ha caenkara
KbM Kpas Ha nepuoaa, ako TO3M eTan Moxe [Aa 6bAe HaAeXAHO M3MepeH, KakTo
pasxoAnTe, U3BbpPLUEHM MO CAEeNKaTa 1 pasxoauTe 3a NPUKIIOYBAHETO 1.

MpuxoanTe ce oueHsiBaT Ha 6a3a cnpaBeanMBaTa LEHa Ha NpeaoCTaBEHUTE aKTUBU UK
YyCNyru, HETHO OT KOCBEHU AaHbuM (AaHbK AobaBeHa CTOMHOCT) U NpeaoCTaBEHMN OTCTbIMKM.

PasxoanTe B APYXECTBOTO Ce MNpM3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe W Ha 6a3a
NPUHLUUNUTE Ha HAYUCNIIBaHE U CbMOCTaBUMOCT.

OnHaAHCOBUTE pas3xodum Ce CbCTOAT OT JIMXBEHWM pasxonu MO 3aeMu um CbVIHaHCOB NIN3UHT,
6aHKOBM TaKcu n APYrn npeKn pasxogn no Kpeamntn 1 6aHKOBM rapaHuunu.

Pazxoaute 3a 6baewn nepuoamn (NpepnnaTteHn pas3xoan) ce oTnaraT 3a npu3HaBaHe KaTo
TeKyL pa3xoa 3a nepuoaa, Npes KOMTO AOr0OBOpUTE 3@ KOUTO Ce OTHACAT, Ce U3MbJ/HABaT.

MpuxoauTte n pasxoauTe 3a JIMXBU Ce HA4YUCIABAT Ha BpeMeBa 6asa npu cbbnogaBaHe Ha
Ab/XMaTa CyMa no rmaBHUUaTa U NpUIoXnMMnNAa NMMXBeH NMpPoLEHT.

8.0nucaHMe Ha cyeToBOAHAaTa NOJIMTUKA 3a pa3xoauTe No 3aemMm

PasxoAuTe no 3aeMu, KOUTO MoraT npsKo JAa Ce OTHecaT KbM npuaobuBaHeTo,
CTPOUTENCTBOTO WU MPOU3BOACTBOTO Ha €4MH OTroBapsll, Ha YC/IOBUATA akTuB, ce
KanuTanmampaT KaTo YacT OT CTOMHOCTTA Ha TO3M aKTMB Npe3 nepuoaa, B KOMTO Ce o4yakBa
aKTUBBT Aa 6bjAe 3aBbplUeH U NpuUBEAEH B FOTOBHOCT 3a W3MNo/s3BaHe UM npoaaxba.
OTroBapsill Ha YC/IOBUATA aKTUB € aKTUB, KOMTO M3MUCKBA 3HAYUTENEH Nepuoa OT BpPeME,
3a [a CTaHe roToB 3a NpeaBmxaaHaTa My ynotpeba nnu npoaaxba.

OcTaHanuMTe pasxoAuM Mo 3aeMu Ce Mpu3HaBaT KaTo pasxoj 3a Mepuoaa B KOWTO ca
Bb3HMKHANN, B OTYETa 3a AOXOAUTE Ype3 M3MOo3BaHe Ha MeToAa Ha edheKTUBHUSA JIMXBEH
MPOLIEHT.

9.0nMcaHMe Ha cyeToBoAHAaTa NOJIMTUKA 3a AaHbKa BbPXYy AoXoAda

CbrnacHo 6bArapckoTo AaHbYHO 3aKOHOAATENICTBO [pYXXEeCTBOTO Ab/HKM AaHbK BbpXYy
neyanbata B pasmep Ha 10%. Pa3xoabT 3@ AaHbK NpeacTaBiisiBa CyMaTa OT TEKYLUTE U
OTCPOYEHUTE AaHbLM.



OTCpoyeHUTE AaHbLUM Ce 0CYETOBOASBAT 3@ BCUUKM BPEMEHHMU pas3/INKM Mexay AaHbYyHaTa
OCHOBa Ha aKTUBMUTE U NACMBUTE N TAXHATa NPEHOCHA CTOMHOCT KbM AaTata Ha MHAHCOBUSA
OTYET KaTo ce non3sa 6asaHCOBUAT METOA Ha

3a4b/IKeHudaTa. 3aab/KeHudaTa no OTCPOoYeHM JaHbUM Ce npu3HaBaT MO OTHOWEeHWe Ha
BCUYKUA

obnaraemm BpPEMEHHW pasIMKM, a aKTUBUTE MO OTCPOYEHU AaHbUM Ce MNpu3HaBaT Ao
CTeneHTa, A0 KOSAITO € BepOsSATHO Aa uMa b6baella obnaraema neyanba, cpelly KosaTo Aa MmoraTt
[a ce U3MNon3BaT HaMassieMmuTe BPEMEHHU PasfnKu.

OTcpoyeHnTe AaHbLUM Ce OLeHaBaT No AaHbYHUTE CTaBKM, KOUTO ce o4akea Aa 6baaT B cuna
3a nepuoaa, KoraTto akTUBbLT Ce peannsunpa Uan NnacuebT ce ypeaun. OTCpoYyeHnTe AaHbuM ce
npusHaeaT B nevyanbaTta wnu 3arybarta, OCBEH B C/ly4anTe, KOrato Bb3HMKBAT BbB Bpb3Ka C
onepauus mnm cbbutme, KOETO € NMPU3HATO B CbLUMS UNM APYr nepuoa, u3BbH nedanbarta
nnn 3arybarta B aopyr BceobxBaTeH AOXOA4 UKW AUPEKTHO B cOH6CTBEH KanuTan. B To3um cnyyan
N OTCPOYEHMUAT AaHbK Ce Moco4yBa AMPEKTHO 3a CMeTKa Ha Apyr BceobxBaTeH Aoxo4 wnu
cobcTBeH kanuTan, 6e3 ga HaMupa oTpaxeHue B neyanbarta unu 3arybarta.

OTCpoYeHUTE AaHbYHUM AaKTUBU M MACUBU Ce NpeacCTaBAT HETHO, ako noasiexaT Ha eauHeH
pexuMm Ha obnaraHe.

10. OnMcaHmMe Ha c4yeToBOoAHATa MNOJIMTUKA 3a MMOTUTE,
MaAlWUMMHNTE U CHBOPDBIKEHUATA

MbpBOHauanHo npuaobusaHe

Mpn nMbpBOHAYaNHOTO WM nNpuaobmBaHe WUMOTUTE, MaAWIMHUTE, CbOPBXEHUSATA WU
obopyaBaHeTO ce oueHsABaT NO UeHa Ha npuaobmBaHe (cebeCTOMHOCT), KOATO BKJO4YBA
NOKyMnHaTa UM CTOMHOCT, MUTHUYECKNTE TaKCU N BCUYKM APYIM NPEKN pasxoam, Heobxoammum
3a NpuBeXaaHe Ha akTuBa B paboTHO CbCTOsIHME. lNpeknTe pa3xoan OCHOBHO Ca: pas3xoam
3a noarotoBka Ha obekTa, pa3xoan 3a NbpBOHa4Ya Ha AOoCTaBka u obpaboTka, pa3xoanTe 3a
MOHTaX, pa3xoAu 3a XOHOpapu Ha /inmua, CBbp3aHM C NpoeKTa, HEBb3CTAHOBAEMU AaHbLUN U
ap.

MpnaobuUT OT APYXECTBOTO MaTepuasieH akTUB Ce NpuU3HaBa B rpynaTta Ha MMOTWU, MalUMHMU,
CbOpbXeHus n obopyaBaHe, KOrato ce oyakBa TOW Aa 6bae M3Non3BaH B AEWHOCTTa Ha
ApyxecTBoTo (B npoueca Ha NPou3BOACTBO, 3a NPeAOCTaBAHETO Ha APYrn yCayru unm 3a
aAMUHUCTPATUBHU LENN) 3a Nepuoa no-Ababr OT e4Ha roamHa.

Korato B MMOTUTE, MallMHNTE, CbOPBXEHUATa U o6opy,u,BaHeTo ce CbAbpXAaT KOMMOHEHTU C
pa3zindHa NpoaAb/IXUTENHOCT Ha NONNE3EH XNBOT TE CE OTYUTAT OTAENTHO.

OpyXecTBOTO € Npueno CToMHocTeH npar oT 700 neBa 3a onpejensiHe Ha AafdeH aKTMB
KaTO AbAroTpaeH, noA KOWTO npuaobutute akTuMBW, HE3aBUCUMMO 4e npuTexasaT
XapaKTeEPUCTUKUTE Ha ObJIrOTPAEH aKTUB Ce U3MUCBAT KaTo TeKyl, pa3xo B MOMeHTa Ha
npuaobmueBaHeTo MM. HAKOM OT HeTekywmTe (AbAroTpamHM) HEMaTEpPUaANHN U MaTepuanHn
aktTmem ca 6unM npeoueHeHM [0 TAXHaTa chnpaBegnvBa CTOMHOCT Bb3 OCHOBA Ha
AEeNCTBALWOTO 3aKoHOAATeNCTBO. Ta3u NpoMsiHa ce TpeTmpa KaTo NpoMsiHa B c4eToBOAHAaTa
npeueHKa n cnepoBaTesIHO akTUMBM C UeHa Ha npuaobuBaHe noa TO3WM npar, 3aKyneHu B
npeaxoaHu nepuoan npoab/kaBaT Aa ce TpeTupaTt KaTo AbAroTpanHu akTUBMK.

0O6e3LeHkKa

BanaHcoBuTe CTOMHOCTU Ha HeTekywmnTe (AbAroTparHM) akTMBKM NoASexXaT Ha npernes 3a
obe3ueHka, KoraTo ca Hanumue cbbuTusa nnm npomMeHun B ob6crToaTencreaTa, KOMTO NOKa3Bear,
ye 6Mxa MoOrnuM Aa ce oTaM4aBaT OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Hanuue TakmBa
nHaMKaTopu, 4ye nNpubnmanTenHo onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HUCKa OT
TaAxHaTa 6anaHcoBa CTOMHOCT, TO nMocsegHaTa ce Kopurnpa A0 Bb3CTaHOBMMAaTa CTOMHOCT
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Ha aKTueuTe.
3arybute oT obesueHka ce otuymtat B OT4yeT 3a nevyanbata wnam 3arybata u apyrus
BceobxBaTeH A0X0A4, OCBEH aKoO 3a AajeHus aKTuB He e hOpMUpaH MpeoueHbYeH pe3eps.
ToraBa npeoueHkaTa ce OTHacs B HaManeHue Ha NpeoueHbYHUS pe3epB A0 M34YeprnBaHeTo
My. MNpeBuULLIEHNETO Ce BKJOYBaA KaTo pa3xoa B OTyeT 3a nevanbaTta unu 3arybata v apyrums
BceobxBaTeH A0XOA.

NMocneaBallo oLeHsABaHe

N36paHnaT OT ApyXeCcTBOTO MoAxo4 3a nocneiBalla oueHka Ha MMOTUTE, MalMuHUTE,
CbopbXeHusaTa n obopyaBaHeTo, C M3KAKYEHWE Ha 3eMuTe, € MOAeNbT Ha LeHaTa Ha
npmnaobmeaHe no MCC 16, T.e. MMOTUTE, MAaWMHUTE, CbOpbXeHUsATa n obopyaBaHeTo ca
npeactaBeHM no ueHa Ha npuaobmBaHe, HamaneHa C HaTpynaHUTe aMopTuM3aumu WU
HaTpynaHuTe 3arybun oT obe3ueHka.

MeTtoaun Ha amopTulauus

OpyXecTBOTO M3Mnonsea “NMHeeH MeTo4” Ha amMopTmM3aums Ha WUMOTUTE, MaLWWHUTE,
CbopbXeHusaTa n obopyasaHeTo (AbArOTpaMHUTE MaTepuanHn akTUBKU). AMOPTU3MPAHETO
Ha aKTUBWUTE 3arno4yBa OT MeceLa Ha BbBEXAAHETO UM B

eKkcnnoaTtauma. AMOpTM3auma He ce HauyucaaBa 3a 3eMU, HaMb/IHO aMOPTU3NPAHN aKTUBU
M aKTUBU B Npouec Ha I'IpVI,CI,O6VIBaHe.

AMoOpTM3aumMaTa Ha MMOTUTE, MAalUMHUTE, CbOPBXEHUATa U 060pynBaH€TO ce HauuncnsaBa 3a
CpOKa Ha o4akKBaHUA MM MOJIE3EH XXMUBOT MO NMHenHns Metoa. NonesHUsaT XUBOT Mo rpynu
dKTUBMU € onpeaenedH B CbOTBETCTBUE C. CDVI3W~IeCKOTO M3HOCBAHE, CI'IELI,VIq)VIKaTa Ha
O60pYﬂ,BaHeTO, 6baewmTe HaMepeHNa 3a yr|0Tpe6a n C npeanonaraeMoTto MoOpasiHoO
OCTapdBaHe, KaTo Ce n3anon3eat caegHnTe roamHn aMopTmM3aumMoHHM HOPMU.

MoneseH cpok B NoauwHa

Bua Ha akTUBUTE roAMHU  aMmopTU3aLMOHHA
HOopMa

Crpaav v KOHCTpYKUMHK 25 4%
CbhopbxKeHus 25 4%
MawwnHn, obopyasaHe 1 anapaTypa 3 30%
TpaHCNOpTHU CpeacTBa- ApYru 10 10%
TpaHCNOpTHU cpeacTBa- aBToMmobunm 4 25%
KoMmnoTbpHa TeXHMKa 2 50%
O63aBexaaHe n apyru 7 15%

Mpe3 rogMHata He ca W3BbLPLWBAHWM MNPOMEHM B TMpunaraHUTe MeToaM M HOPMKM Ha
aMopTmn3aunga B CpaBHEHME C NMpeaxoagHaTa OTYETHA NrogunHa.

Mocneasawm pasxoan

Pa3xoanTe 3a PEMOHT M NoAApPbXKA Ce MPU3HABaT 3a TeKylun B nepuoda, Npe3 KOWTo ca
HanpaBeHMW.

N3BbplueHn nocneaBawiy pasxoau, CBbp3aHM C WUMOTM, MALUMHU, CbOPBXEHUS W
obopyaBaHe, KOUTO MMAT XapaKTep Ha NoAMSHA Ha onpeaeneHn Bb3/10BU YacTu 1 arperaTy,
WKW Ha NPeyCTPONCTBO MU PEKOHCTPYKUMUSA, Ce KanuTanusnpaTt KbM 6anaHcoBaTa CTOMHOCT
Ha CbOTBETHMS aKTUB M Ce Mpepasrfexza oCcTaTbYyHUs My MOJIe3eH XWBOT KbM gaTaTta Ha
KanutanuMsaums.

CbweBpeMeHHO, HeaMOpTU3MpaHaTa 4YacT Ha 3aMeHeHUTe KOMMOHEeHTW ce M3nucea OT
npeHoCHaTa CTOMHOCT Ha aKTUBUTE U Ce Mpu3HaBa B TeKyWMTe pa3xoau 3a nepuosa Ha
npeycTponcTBOTO.
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Opyrv nocneasalin pasxoan Ce KanutanusmpaT caMo KoraTo ce yBenu4yaBa 6baellaTa
MKOHOMMYECKA U3roZla OT akTUBa M KOraTo CTOMHOCTTa My MOXe Z1a 6be HaaexXaHo OLeHeHa.

O6e3ueHKa Ha aKTUBMU

NMpeHOCHUTE CTOMHOCTU Ha AbLJrOTPAaMHUTE MaTepuanHM aKTUBW NOAJSIeXaT Ha nperneq 3a
obe3leHKa, KoraTto ca Hanuue cbbuUTms Mnm NpoMeHn B obCcToaTeNncTeaTa, KOMTO NMoKasgar,
ye banaHcoBaTa MM CTOMHOCT 6M Morna Aa ce oT/iM4yaBa TpPaHO OT Bb3CTaHOBMMATa UM
CTOMHOCT. AKO Ca Hanuue TaKkuBa WHAUKATOpU, 4Ye npubnmanTenHo onpeaeneHaTta
Bb3CTaHOBMMA CTOMHOCT €

no-HUCKa OT TaAxHaTta 6anaHcoBa CTOMHOCT, TO MNoOcCnegHaTa ce Kopurupa Ao
Bb3CTaHOBMMATa CTOMHOCT Ha aKTuBuUTE. Bb3cTaHOBMMaTa CTOMHOCT Ha AbAroTpamHUTE
MaTepuanHu akKTUBWU € Mo- BUCOKaTa OT ABeTe: cnpaBeasvMBa CTOMHOCT 6e3 pa3xoau 3a
npoaaxba mnm cTonHocT npu ynotpeba. 3a onpeaenssHeTo Ha CTOMHOCTTaA Npu ynoTpeba
Ha akTuBuTe, 6baewmTe NapuvyHM MNOTOUM Ce AUCKOHTMpaT A0 TAXHaTa HacTosAwa
CTOMHOCT, KaTo ce npwunara AUCKOHTOB (haKTop Npeau AaHbUW, KOWTO OTpassiBa TeKyLnTe
nasapHM yC0BUS 1 OLLEHKW Ha BpeMeBaTa CTOMHOCT Ha napuTe U puckoBeTe, cneunduyHm
3a CbOTBETHMA aKTuB. 3arybute ot obesueHka ce otumtat B OTyeTa 3a BCeobxBaTHUSA
[OX04, OCBEH aKo 3a AajeHusl aKTuB He e ¢dopMumpaH npeoueHbyeH pe3epsB. Torasa
obe3ueHkaTa ce TpeTupa KaTto HaMasieHne Ha TO3M pe3epB, OCBEH aKo TS He HaaXBbpns
HeroBus pasMep M NpeBULIEHNETO Ce BK/OYBA KaTo pa3xog B OTyeT 3a nevanbata mnm
3arybata n gpyrmusa sceobxsaTeH 40X0A4.

Korato 3arybaTta ot obe3ueHka BNOCneacTBME Ce Bb3CTaHOBM, MpeHOCHaTa CTOMHOCT Ha
aKTUBa ce yBenn4yaBa A0 NpensyuncrieHaTa Bb3CTaHOBMMA CTOMHOCT, TakKa ye yBenmyeHaTa
NMpeHOCHa CTOMHOCT Aa He HaABULWAaBa CTOMHOCTTa, KOATO 6u buna onpeaeneHa, ako He e
6buna npu3HaTta 3aryba ot obe3ueHKa Ha akTUBa B NpeaxoaHn rognHu.

Bb3cTaHoBsIBaHETO Ha 3aryba oT obe3LeHKa ce NpM3HaBa KaTo NpMxoa BeAHara, OCBeH ako
CbOTBETHUAT aKTUB € OTYETEH MO MNpeoLeHeHa CTOMHOCT, B KOWTO ciydyal 3arybarta oT
obe3LeHKa e 3a CMeTKa Ha NpeoLeHbYHUS pe3eps.

Ha 3acenaHme Ha CbBeTa Ha ampektopuTe Ha MNbnauH xonauHr ALl e B3eTO peweHue aa
6baat nponaneHu 3akyneHute npe3 2022 r. HeABMXUMKM UMOTU — 7 napuena, ¢ TpanHo
npegHasHadyeHne Ha TepuTopusaTa: ypbaHu3MpaHa, C HaAuYMH 3@ TpawHO MoON3BaHe:
He3aCTpOeH MMOT 3a XWINWHKU HYXAM W npunexawarta KbM Bceku napuen no 1/13
naeasnHa 4act OT nMO3eMfeH WMOT C TpanHO npeaHa3HayeHWe Ha TepuTopudaTa:
ypbaHu3mMpaHa, C Ha4YuH 3a TpaWHO MON3BaHe: BTOPOCTENEHHa ynuua, Haxoaswm ce B
MecTHocTTa bonkos pug, rp. Pasnor. Ha 22.11.2023 r. uMOTUTE COHBCTBEHOCT Ha MbnanH
xonaunHr Al ca npoaaneHu.

BanaHcoBaTa CTOMHOCT Ha HeTekywmTe aktmem KbM 31.12.2024 r. e 43 688 xun. n..

11. OnncaHme Ha cuyeToBoaHAaTa MOJIMTUKA 3a HeMaTepmasiHuTe
dKTUBW, Pa3JIUMHMN OT penytTauusaTa

HemaTepnanHute aktmBu nNpunaobuTtn OT APYXKECTBOTO M MMALLUM OrpaHUYeH CPOK Ha
M3nos3BaHe, ce oTyuTaT No Moaen “‘ueHa Ha npuaobmeaHe”, HamaneHa C HaTpynaHaTa
amopTusauma UM HaTpynaHuTe 3arybm ot obe3ueHka. LeHata Ha npuaobusaHe
npeacTaBfsBa CripaBeasiMBaTa CTOMHOCT Ha CbOTBETHMS aKTUB KbM AaTaTa Ha npuaobusaHe
N BKIKOYBA NMOKYMHaTa CTOMHOCT M BCUUYKW APYTU MPEKN pa3Xxoan no caenkara.

B Apy>XeCcTBOTO ce npunara JIMHeeH MeTo4 Ha aMopTM3aumsa Ha HeMaTepuanHUTE akTUBU NpU
ornpenesieH rnosie3eH XnUBoT oT 2 4o 7 r.

BanaHcoBaTa CTOMHOCT Ha HeEMaTepuanHUTE aKTUBU NOANEXW Ha npernea 3a obesueHka,
KoraTo ca Hanuue cbbuTtus, unanm npoMeHn B o0b6CTOSTENCTBaTa, KOMUTO MOCOYBAT, 4e
6anaHcoBaTa CTOMHOCT 6M Morna Aa HaABulLaBa Bb3CTaHOBMMATA MM CTOMHOCT. ToraBa



obe3sueHkaTa ce BK/KOYBA KaTo pa3xon B OTyeT 3a nevanbata wnm 3arybata n apyrus
BCceobxBaTeH AOXOA.

MpueT e CTOMHOCTEH Npar Ha cblecTtBeHOCT 700 NB. 3a BCEKU AbLATOTpaAeH HeMaTepuaneH
aKkTuB. banaHcoBaTa ctomMHoCT Ha AHA kbM 31.12.2024 r. e 0 nB.

12. OnMcaHMe Ha cuyeToBOAHATa MNOJIMTMKA 3a OLUEeHSBaHEeTO Ha
MaTepunaJiIHUMTEe 3anacum

CebecTOMHOCTTa Ha MaTepuanHuTe 3anacu MnpeacTaBnsiBa CcyMata OT BCUUKM pasxoau no
3aKynyBaHeTo, npepaboTkaTa, KakTo W ApYrn pasxoaum, HamnpaBeHW BbB Bpb3ka C
AOCTaBsHETO

MM A0 OnpeaeneHoTo MM MECTOMOIOXEHNE N NOAroTOBKAaTa UM 3a YI'IOTDE6a.

HeTHaTa peanu3upyeMa CTOMHOCT € ovyakKBaHaTa MNpojakHa LeHa B HopMmasnHa 6usHec
cpefa, HamasneHa C OYaKBaHMTE pa3sXxoAM 3a [AOBbPLUMTENHU AENMHOCTU U pasxoauTe Mo
npogax6aTa. Ta ce onpeaens Ha 6a3a Npoy4YBaHUS Ha Nasapa M eKCrepTHa OLeHKa.

MaTepuanHuTe 3anacu ce oueHsBaT No No-HUCKaTa CTOMHOCTHA oueHKa OT cebecTomHoCTTa
N HeTHaTa peanm3mpyeMa CTOMHOCT.

CebecToMHOCTTa Ha roToBaTa NpoAaykKums (Ha n3BbpLUEeHNTE YCNyrn) ce opMmpa OT npekuTe
pa3xoAu 3a Matepuanu, Tpya WU OCUIYPOBKW, BBHLUIHW YCNyru, NPOMEHSIMBU U MOCTOAHHMU
06WoNpon3BOACTBEHN Pa3xoan u Apyru.

Pa3snpeaeneHmMeTo Ha NpPOMeHINBUTE 06LLONPOM3BOACTBEHM pa3Xxoau B cebeCcTOMHOCTTa Ha
npoaykumnata (ycnyrute) ce u3BbpluBa Ha 6a3a npekus Tpya B OTAENHUTE BUAOBE M3aenus
(ycnyru). MNMocTtosiHHUTE 06WONPOM3BOACTBEHN pa3xoaun ce pa3npeaensaT Ha pauMoHasiHa U
MOCTOSIHHA OCHOBaA.

OueHkaTa Ha MaTepuanHWTe 3arnacu Npu TAXHOTO U3NUCBAHe Ce M3BbPLUBA NO CPeaHOo-
NMpeTerneHa CTOWHOCT.

13.0nmMcaHue Ha cyeToBOAHATa NOJINTUKA 3@ (PMHAHCOBUTE UHCTPYMEHTHU

®1HAHCOB MHCTPYMEHT € BCEKW A0roBOp, KOWTO Nopa)xaa eaAHOBPEMEHHO KakTo (hMHaHCOB
aKTMB B €AHO npeanpusatve, Taka U (UHAHCOB NACUB WUIN MHCTPYMEHT Ha CO6CTBEHUS
KanuTan B Apyro npeanpusaTue.

®MHAHCOBUTE aKTMBM U Nacuem ce npusHasaT B OTyeTa 3a PMHAHCOBOTO CbCTOSIHUE, KOraTo
N camo KoraTo [Ipy>XeCcTBOTO CTaHe CTpaHa Mno I0Fr0BOPHUTE YCNIOBUSA HA MHCTPYMEHTA.
durHaAHCOBUTE aKTUBKU ce oTnucBaT oT OTuyeTa 3a (PMHAHCOBOTO CbCTOSIHME, cfen KaTo
[IOrOBOPHUTE MpaBa 3a MoJlyYyaBaHETO Ha MapuM4yHW NOTOLUM Ca U3TEKIM WU aKTUBUTE ca
NpexBbpieHn U TpaHchepbT UM OTroBaps Ha M3UCKBAHUATA 3@ OTNUCBAHE, Cbr1acHo
N3ncKBaHMATa Ha MCC 9 OMHAHCOBU UHCTPYMEHTU. OUHAHCOBUTE NAcUBU CE OTMUCBAT OT
OTueTa 3a (GUHAHCOBOTO CbCTOSIHME, KOraTo M CaMO KOraTto ca rMoraceHu - T.e.
3a4b/KEHNETO, onpeaeneHo B AOroBopa € OTnafHano, aHyuMpaHO WM CPOKbT My €
N3TEKbII.

NMpy NMbpBOHAYaNHOTO UMM MNpu3HaBaHe (UHAHCOBUTE aKTWUBWM (NacuBW) ce oueHsaBaT Mo
cnpaBeasiMBa CTOMHOCT M BCUYKWM pasxoau Mo cAenkaTta, B pe3ynTaT Ha KOSATO Bb3HMKBAT
¢durHaHcoBUTE akTUBKM (NAacuBK), C N3KIOUEHME HA PUHAHCOBUTE aKTUBK (MacnBn), OTYUTAHU
no cnpaseasinBa CTOMHOCT B nedanbata unu 3arybara.

3a uenuTe Ha nocnenBalloTo oueHsiBaHe, B CbOTBETCTBME C U3UCKBaHMATA Ha MCC 9
®OUHAHCOBU UHCTPYMEHTHU, OpyXeCcTBOTO Knacuduumpa gUHaHCOBUTE aKTUBU U NacuUBU B
cnegHUTe KaTeropum: B3eMaHus M GUHAHCOBM MNacuMBM OLEHEHM N0 aMopTu3MpaHa
CTOMHOCT.
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KnacnduumpaHeTo B CbOTBETHATa KaTeropms 3aBUCKU OT LIESITAa U CPOYHOCTTA, C KOATO €
CKJ/TIOYEH CbOTBETHMSA A0roBop.

Knacnoukauma Ha duHaHcoBMUTE aKTUBM U dUHaHcoBUTe nacmem Knacudukaumsa Ha
(nHaAHCOBUTE aKTUBKN - KaTeropum

Knacudukaumsata Ha GUHAHCOBUTE aKTMBU Ce€ M3BbPLUBA B MOMEHTa Ha MbpPBOHAYaNHOTO
Npu3HaBaHe - KOraTo NpeanpuUaTUETO CTaHE 3a NMbPBU MbT CTPaHa No AOFrOBOPHUTE YCNOBUS
Ha MHCTPYMEHTa

OcHOBHUTEe hakTopu 3a KnacudmkaumsaTa No KaTeropmu ca:
a) busHec MmogensbT Ha NpeanpuUsaTUETO 3a yrnpasiieHne Ha GUHAHCOBUS aKTUB;

6) xapakTepucTmkaTa Ha LOrOBOPHUTE NapU4yHU NOTOLUM OT MHCTPYMEHTA;
B) BUA Ha (PMHAHCOBUSA aKTMB.

Kateropuu cbmHaHcoBu aktusmu cnopeag MC®0O 9
.ObNroBn MHCTPYMEHTN NO aMOpPTMU3MPaHa CTOMHOCT.

Tyk ce OTHacsiT AbJIrOBM WMHCTPYMEHTU (TbProBCKM W APYrM B3E€MaHUS C AOrOBOPEH
XapakTep, NpeAoCTaBeEHN KpeauTu, CPOYHU Aen0o3nTu, canga no Tekywm 6aHKOBM CMETKMH,
npuaobuTn kopnopaTtuBHM obnurauunu, ALK, B3eMaHus no TbproBCKM MOAMUM W Ap.),
KOWUTO OTrOBapAT Ha ABE M3UCKBaHUSA:

a) busHec Moaen: UHAHCOBUTE aKTMBWN Ce M3MOoN3BaT Npu 6U3HEC MoAen, YMATO Len e
aKTMBUTE Aa 6bAaT AbpKaHu, 3a Aa ce cbbepaT AOroBOPHUTE MapuyHU NoToum;

6) xapakTepucTuka Ha 4OroBOPHUTE MapMYHN NOTOUM: NAPUYHUTE NOTOLUMN OT MHCTPYMEHTA
npeacTaBasBaT eAMHCTBEHO MNJlallaHus rno rnaBHULATa M TNXBW BbPXY HenoraceHaTa cyma
Ha rnaBHuMuUaTa (TOBa M3NCKBaHE € BbB BPb3Ka C Bb3MOXXHOCTTa Aa ce npusiara MetToabT Ha
edeKkTnBHaTa NnMxBea).

2. bNroBn MHCTPYMEHTM MO crnpaBensinBa CTOMHOCT npe3 Apyr BceobxBaTeH
aoxopa (¢ npeknacmpukauma B nedyanbarta unum 3arybara).

TyK Ce OTHACAT MHCTPYMEHTU, YNITO BM3HEC MOAEN € KaKTo Aa Ce AbpXXaT aKTUBUTE C e
cbbmpaHe Ha AOroOBOPHUTE NAapUYHM MNOTOUM, Taka M 3a npoaaxbu, Kkorato ce Hanoxu (u
ABETe Ca OCHOBHMU Lenn Ha busHec mogena). M 3a Tasu Kateropusi BaXxku CbLOTO U3NCKBaHe
NO OTHOLUEHME Ha XapaKTepucTukKaTta Ha AOrOBOPHUTE MapuvyHM NOTOLM, KaKTO MO- rope.
Cblo Taka M 3a TAX MpuxoauTe OT JINXBM CneaBa Aa ce nNpu3HaBaT B pa3Mep Ha
eeKTUBHUSA NUXBEH NPOoLEHT (KaKTo Npu OTYMTaHe NO aMOpPTU3NpaHa CTOMHOCT)

3. KanntanoBm WHCTPyMEHTW MO cnpaBeasvBa CTOMHOCT npe3 Apyr BceobxBaTeH
aoxop (6e3 npeknacudumkaumnsa B neyanbata nnm 3arybarta).

4, DUHAHCOBN aKTUBU (OBAMOBU WMHCTPYMEHTM, KanuTanoBW WHCTPYMEHTU U
AepvBaTUBK) MO CNpaBeavMBa CTOMHOCT npes nevanbaTta uau 3arybara.

OueHka Ha 6u3Hec moaena

Bu3Hec MoAenbT € HAaUMHBT, NO KOMTO NpeanpuUsSTUETO ynpaBnsBa ceoute OA, aa
reHepupa napuyHu noToun — ypes cbbupaHe Ha AOrOBOPHUTE MapUYHK NOTOLM,
npoaaxba Ha PUHAHCOBUTE aKTUBU, UK U ABETE.

M3BbpLUBa ce Ha 6a3aTa Ha 6M3HeC Moaena, onpeaeneH OT KIHY0BUS pbKOBOAEH
nepcoHan Ha NpeanpuaTUETO.

BusHec MogentT cneaBa Aa 6bae onpeaesnieH Ha HUBO, KOETO OTpassiBa HauMHa, rno KOMTo
ce ynpasnsBaT GMHAHCOBUTE aKTUBU — Ha HMBO NOpPTdENNM nnu nognoptdennu.
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OCHOBHMUTE eTanu npu onpeaensaHeTo Ha 6U3HecC Moaena ca cneaHuTe:

1. MoapasaensHe No Heo6X0AMMOCT Ha (PUHAHCOBUTE aKTUBM Ha OTAESTHMU
rpynu nnu noptdennun cnopes HauynMHa, No KOMTO Te ce ynpasnsasar.

2. YcTaHOBsIBaHE Ha LenTa, KOATO npeanpusiTMeTo M3Mnon3Ba B XO04a Ha CBOsATa
AEVHOCT 3a ynpaBfieHMe Ha BCsika rpyna unun nopTdenn.

3. Bb3 ocHOBa Ha uenTa Ha busHec MoAena knacuduumpaHe Ha BCsKa rpyna wmam
noptdenn KaTo:

a) ObpXaHu 3a cbbupaHe Ha AOrOBOPHUTE MapUYHM NOTOLM; UK

6) Abp>xaHu 3a cbbupaHe Ha AOrOBOPHUTE MApUYHM NOTOLUM U AbpXaHU 3a npoaaxba Ha
aKTMBMTE; UNM B) Apyra uen Ha busHec moagena (npoaaxbn).

Buaose 6M3Hec moaenu 3a ynpassieHue Ha (PpMHAHCOBUTE aKTUBMU:

ObpxaHn 3a cbbMpaHe Ha 4OrOBOPHMUTE NapuUyHKU NoTouM

[To OTHOLWIEHWE Ha aKTUBUTE, K}'IaCMd)MLI,MpaHVI KaToO Abp>XaHW 3a c1:6V|paHe Ha AOroBOpHUTE
napuvyHu notTouun, NpeanpmnaTmeTo rm oueHdaBa No aMopTU3nNpaHa CTOMHOCT.

KanntanoBu MHCTPYMEHTM MO CripaBeAsiMBa CTOMHOCT Npe3 nedanbaTta unu 3arybaTa

Tasu KaTeropust € c NpaBo Ha HEOTMEHUM M360p camo Npu MbPBOHA4YasIHOTO NPU3HABaHE U
MOXe Aa Ce NPUJIOXWN 338 KOHKPETHU KanuTasoBU UMHCTPYMEHTU (akuuKn), Npu yCoBUE Yye
He ce AbpXaT 3a TbpryBaHe (KnacudukauMsTa KaTo AbpXaHW 3a TbpryBaHe e C
npeaMMmcTBo) He Moxe fa ce oTHecaT KbM Tasu KaTeropusi akuuu C rnpaBo Ha BpbluaHe
(vnn akumn/asnose, Nopaxaalln 3aab/XEHME caMo nNpu nnkBuaaumns, cnopeg MCC 32) um
AepVBaTUBM.

Kanutanosute MHCTpyMeHTU 6€3 LeHOBa KOTUPOBKA Ha aKTMBEH Nasap ce oueHaBaT no
cnpaBeasinBa CTOMHOCT.

N3kntoueHne: B onpeaeneHn cnydam cnopeg MCOO 9 Moxe ga ce u3rnosi3Ba LeHaTa Ha
npuaobmneaHe KaTo 3aMeCcTuUTesN Ha crnpaBeannBaTa CTOMHOCT, ako:

a) nHdopMaumnaTa 3a crnpaseanmeaTta CTOMHOCT € HeAOCTaTbYHO aKTyasiHa; Uan

6) Hanuue e WKNpPOK AMana3oH OT Bb3MOXHM OLLEHKM Ha crnpaBeasiMBaTa CTOMHOCT U LeHaTa
Ha NpuaobuBaHe € Hali- NpeAcTaBuTeNnHaTa OLEeHKa B TO3M AManasoH

He ce OTHacAT KbM Ta3un KaTeropus:

WHCTpyMeHTM C npaBo Ha BpbwaHe (MW WHCTPYMEHTW, KOWUTO Hanarat Ha
npeanpuaTUETO 3a4b/HKEHUETO Aa NpeaoCcTaBy Ha Apyra CTpaHa NpornopuuoHaneH Asn
OT HEeTHWUTEe aKTMBM Ha npeanpusaTueTo camMo npu aukeupaums cnopeg MCC 32
OUHAHCOBU UHCTPYMEHTH).

Oepusatmen. Cnopeg MCOO 9 BCMUKM gepuBaTMBKM Ce MNpueMaT KaTo AbpXaHu 3a
TbpryBaHe (OCBEH aKoO He ce W3NoN3BaT KaTo XeokKuMpawu WHCTPYMEHTU npwu
CYETOBOAHOTO OTYMTAHE Ha XeOXXMPAHETO).

BcMUku ocTaHanM UHAHCOBM aKTUBU U3BbH Te3M, KNacuduUMpaHW KaTo OLEHSABAHM Mo
aMopTM3MpaHa CTOMHOCT MM MO CnpaBeasinBa CTOMHOCT B APYr Bceob6xBaTeH A0Xo4, Aa ce
oueHABaT Mo CrpaBeAnvMBa CTOMHOCT npe3 nevyanbaTta uam 3arybaTa

®rHaHCOBKM aKTMBW MO cnpaBeasiMBa CTOMHOCT nNpe3 nedanbaTta unu 3arybata

B KOHTekcTa Ha m3nckBaHmata Ha MCOO 9 Ta3m kKaTeropma nMa Tpu NogkKaTeropmm, KaTto
nocsiegHaTa € C OCTaTbYeH XapaKTep:

a) CbI/IHaHCOBVI dKTUBU, ObpPXaHW 3a TbpryBaHe ;
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6) dMHaAHCOBM aKTMBM, 3@ KOUTO NpeanpusaTmeTo e msbpano npaBoOTO 3a oueHsiIBaHe no
cnpaseanmea CTOMHOCT npe3 neyanbata vnu 3arybata (,NpaBo Ha n3bop 3a oueHsaABaHe Mno
crnpaseanmeaTta CTOMHOCT npe3 nevyanbaTta nnam 3arybarta”);

B) 3aA4b/IKUTENHO OLEHABAHW MO CnpaBeasvMBa CTOMHOCT npe3 nedyanbata unum 3arybarta -
(DUHAHCOBU aKTUBWN, HEOTHECEHU KbM OCTaHa/IUTE KaTeropuu:

ObNIrOBN NHCTPYMEHTM, KOUTO HE OTroBapsiT Ha WM3UCKBaAHUATA 3a OUEHsABaHe Mo
amMopTmM3npaHa CTOMHOCT WMAM NO CcnpaseasMBa CTOMHOCT npe3 Apyr BceobxBaTeH
noxoa;

KanuTanoBy UHCTPYMEHTU, 3@ KOUTO NPeanpuUATUETo He e n3bpasno NpasoTo 3a
OLEeHsIBaHe MO ChnpaBejsiMBa CTOMHOCT Mpe3 Apyr BCeobXBaTeH [A0X0o4

KnacudukaumaTta Ha hUHAHCOBUTE NaCUBW:
a) OLUeHABaHW Mo aMopTU3MpaHa CTOMHOCT; U

6) oueHsiBaHM No crnpaBeanmMeBa CTOMHOCT npe3 nedanbata wnam 3arybarta, B T.4. AbpXKaHU
3a TbpryBaHe M onpejesieHn 3a OueHsiBaHe MO crnpaBeasiBa CTOWMHOCT npe3 nedvanbaTta
nnu 3arybara

®OUHaAHCOBUTE aKTMBM M NACUMBW, OTYUTAHM NO CnpaBeanMBa CTOMHOCT B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHME, Ca TrpynupaHn B TPpWU HMBA CbObBpa3HO WepapxusTa Ha
cnpaseanmeaTa CTOMHOCT. Ta3n Mepapxus ce onpenens Bb3 OCHOBA Ha 3HAa4YMMOCTTa Ha
BXxoaswarta nHdopmMaums, n3noss3saHa Npu onpeaensiHeTo Ha cripaBeanmeaTa CTOMHOCT Ha
(nHaHCOBUTE aKTUBU U NMACUBMU, KaKTO cneasa:

. Hueo 1 - BxoaswmTe AAaHHW HA HMBO 1 ca KOTMpaHuTe (HeKOpUrmpaHu) LEeHW Ha
WHCTPYMEHTWN Ha aKTUBHUTE Nasapu 3a MAEHTUYHU PUHAHCOBU UHCTPYMEHTHU;

o HunBo 2 - BXoAsWMTE AaHHN Ha HMBO 2 Ca BXOASIWM AAaHHM 3@ AaJeH aKTUB UM Nacus,
pasfIMyHU OT KOTUPAHUTE LEHU, BKJIKOYEHN B HUBO 1, KOUTO MNPSIKO UM KOCBEHO Ca AOCTbMHMU
3a HabnoaeHwue.;

o Hueo 3 - BXoaswWwuUTe AaHHM Ha HMBO 3 ca HeHabnogaeMn BXOASAWM AaHHW 3a AafeH
aKTUB MAM nacue. Ta3u KaTeropms BKAKOYBA BCUUKM MHCTPYMEHTU, MPU KOUTO TEXHMKATA 3a
oueHsiBaHe He BK/OYBaA Habnwgaemm BXoOASAWM AAHHU U HeHabnogaeMmnTe BXOASLWN AAHHU
MMaT 3HauuTeneH edekT BbpXy OLUEeHKaTa Ha MHCTpyMeHTa. HMBOTO B KMepapxusaTa Ha
CnpaBeanmMeuTe CTOMHOCTM, B pPaMKUTE Ha KOSITO Ce KaTeropmsmpa OLEHsIBAHETO Ha
cnpaseanmeaTa CTOMHOCT B USNIOCTHUA My 06XBaT, ce onpeaenis Bb3 OCHOBA Ha Hal-HUCKUS
€/1eMeHT OT HMBOTO, KOMTO e OT 3HA4YeHMe 3a OLeHsIBaHeTO Ha cnpaseasiMBaTa CTOMHOCT B
LUSNOoCTHUS My o6xBaT. 3a Ta3u Uen 3HAa4YeHMeTO Ha AA[eH eNeMEeHT Ce OueHsiBa KaTo ce
CbMNOCTaBs C OLEHSABAHETO Ha CrpaBeanmBaTa CTOMHOCT B LUSISIOCTHMSA My o6xBarT.

AKO npu oueHsiBaHETO Ha cnpaseanuBaTa CTOMHOCT 6baaT u3non3saHW Habnwpgaemu
€1eMEeHTN, KOUTO Ce HYXAAAT OT 3HauuTeNHO KOpurmpaHe, OCHOBAHO Ha HeHabnwpaemu
eNleMeHTn, TakoBa Npu3HaBaHe e OT HMBO 3. 3a OUEHsIBaHeTO Ha 3Ha4yeHWeTO Ha AajeH
efleMeHT 3a OUueHsBaHeTO Ha cnpaseanuMBaTa CTOMHOCT B USANOCTHUA My obxBaT e
HeobxoamMMo aa 6baaT B3eTU npeaBua crneumnduyHmnTe 3a AafeH aKTUB UK nacme pakTopu.
CnepHaTta Tabnuua npeacraBss HMBaTa B MepapxusaTa Ha (UMHAHCOBM akKTMBM KbM 31
nekemBpn 2023 r. u 31 gekemBpu 2024 r. , oueHsiBaHW NepMoamM4yHO MO crnpasBeanmea
CTOMHOCT:

31 pekemspu 2024 Hueo 1 Huso 2 Hueo 3 Oo6wo
‘000 ns. ‘000 ns.. ‘000 ns.. ‘000 ns.
AKTUBU
O6nuraunmn - - 6 607 6 607
AKUMK 10 5085 - 5095
10 5085 6607 111702
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14. OnucaHMe Ha cyeToBoAHaTa NOJIUTUKA 3a 3aeMUTE U B3eMaHUMATa

B3emaHuaTa ca HeaepuBaTUBHWM (DUHAHCOBM aKTUBWU C (UKCUPAHU WU ONpeaenmmu
CPOKOBE 3a ypexAaHe, KOUTO He ce KOTUpaT Ha aKkTMBEH na3ap. B OTyeTa 3a PMHAHCOBOTO
CbCTOStHME Ha [py>XeCcTBOTO aKTUMBUTE OT Ta3wW KaTeropus ca npeactaBeHW KaTo
"TbproBCKM 1 APYrM B3eMaHUA U NapuyHu cpeacrea’.

Mpe3 Tekywma nepnoa npenoctaBeHns ot [py>XecTBOTO - MaKa napuyeH 3aem e B pa3mep
Ha 353 xwun. n..

ObwepHoTo apyxectso TU3 NHBecT ALl e NnpenocTaBm/iio KpaTKOCPOYEH 3aeM B pa3Mep Ha 5
125 xun.n..

14.1. ONnucaHMe Ha cCYeToBOAHATa MOJINTUKA 3a TbProBCKUTE MU
Apyrute B3eMaHunA

TbproBCKUTE B3EMAHUA Ce MPEeACTaBAT M OTUYMTAT MO CTOMHOCTTA HA OPUrMHANHO
nsgageHaTa ¢GakTypa, HaMmaneHa C pa3Mepa Ha obesueHkaTa 3a Hecbbupaemu CcyMmu.
MpnbnunsmTenHaTa oueHKa 3a CbMHUTENTHU U HeCbbMpaeMmn B3eMaHUs ce NpaBu, KoraTo 3a
cbbupaemMocTTa Ha UusiaTa CyMa CblUeCTByBa BWCOKA HECUTYpHOCT. Hecbbupaemute
B3eMaHUsa ce obe3lueHaBaT Mu3UsANo, Korato ToBa O6CTOATENCTBO CE€ YCTAHOBM.
HecbbupaemmTe B3eMaHMsA Ce OTMMCBAT, KOraTo Ce YCTaHOBAT NpaBHW OCHOBaHWS 3a TOBa,
NN AaAeHo TbProBCKO B3eMaHe Ce MPELIEHM KaTo Hamb/IHO Hecbbupaemo.

M3nncBaHeTO CTaBa 3a CMeTKa Ha OpMUpPaHMSA KOPEKTMB, @ NpU NIUMNCa Ha TakKbB, pasxoabT
ce BNUCBa B OT4YeTa 3a neyanbarta wnm 3arybata n gpyrms sceobxsaTeH 40X0A4.

B3emaHuaTa B fleBa Ca OUEHEHW MO CTOMHOCTTa MNpU TAXHOTO Bb3HMKBAHE, a Te3u
OEHOMMHUPAHU B 4yXXAeCTpaHHa BajayTa - MO 3aKawuuTenHus Kypc Ha BHB kbMm 31
nekemBpun 2024 r., n ca HaManeHn CbC CTOMHOCTTA Ha Npu3HaTaTta obe3ueHKa Ha TpyAHO
cbbupaemMn un Hecvbupaemm B3emaHus. [pernen Ha B3eMaHusaTa 3a obesueHka ce
M3BbpLUBaA OT

PbKOBOACTBOTO Ha [py>XeCTBOTO B Kpas Ha BCSIKa rogMHa v ako nMma nHamkaumm 3a nogobHa
obe3ueHka, 3arybute ce HauucnasaT B OTyeT 3a nevanbata unu 3arybata wn apyrus
BceobxBaTeH goxon. 3arybata ot obe3ueHKa ce Hauucnsiea B C/ly4yan, ye CbllecTByBaT
06eKTMBHM [oKasaTencTBa KaToO HanpuMep 3HauyuTeslHUW (MUHAHCOBWU 3aTpPyAHEHUS Ha
ONBXHUKA, BEPOSATHOCT ANBXHUKBT Aa M3nagHe B nNukeBmpauus v apyrm. ObesueHkaTa e
n3uncrneHa Ha 6a3a Bb3pacToB aHa/IN3 Ha B3EMaHMATa OT gaTaTta Ha nagexa Ao 31 gekemspu
2024 rognHa, KaTo ca rnpuaoXeHun crnegHuTe NpoueHTU:

Cpok Ha Bb3HUKBaHe Hag 90 aHn - 25%
Cpok Ha Bb3HMKBaHe Haa 180 aHu - 50%
Cpok Ha Bb3HMKBaHe Hag 270 gHu - 75%
Cpok Ha Bb3HUKBaHe Hag 360 aHn - 100%

TekywmTte /KpaTKOCPOYHM/ B3EMaHUSA He Ce aMopTM3unpar.

N3uncneHata obesueHka no ¢asn No oTHOWeEHME Ha (PUHAHCOBUTE aKTMBU, OTYUTAHMU NO
aMopTU3MpPyeEMA CTOMHOCT, TbProBCKUTE U APYrM TEKYLLM B3EMaHUS U TEKYLUUTE AaHbUHM
aKTMBM MOXe Aa 6bae npeacTaBeHa No CNeAHUS HaUMH:

dasal ®asza 2
MpepocTtaBeHn aBaHCK 2939 -
BsemaHuA no onepaumm ¢ PUHAHCOBM UHCTPYMEHTH 1452 -
TbproBCKM 1 Apyru B3emaHua 7 1037 -
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B3emaHuAa no 3aemu 1389 -

JaHbum 33 Bb3CTaHOBABAHE 20 -
B3emaHuA oT cBbp3aHM nLa 4174 -

O6e3ugeHKa Ha B3eMaHus - -

11011 -

Mpe3 2024 r. He ca oT4yeTeHun 3arybum ot obe3ueHka Ha NPOCPOYEHM B3EMAHMSI.

MapuyHu cpeacTtea U NapUYHN €KBUBAJIEHTHU

NMapuyHUTE CpeacTBa BKJKOYBAT KAaCOBUTE HANIMYHOCTU M pasnnallaTenHnTe CMeTKN, Apyru
BUCOKONIMKBUAHW KPATKOCPOYHM MHBECTUUMWM C nagex A0 3 Meceua, Kakto u 6aHkKosu
oebpapadpT. B OTtyeTta 3a PMHAHCOBOTO CbLCTOSIHME OBbpApadTUTE Ce BKAKYBAT KaTo
KpaTKOCPOYHO 3aAb/IKEHME B KaTeropusaTa Ha KpaTKOCPOYHWUTE 3aeMu. Jlnxeute no
npefoCcTaBeHN KpPATKOCPOYHM KpeauTM ca BKAKYEHW KaTto npuxoau OT onepaTuBHa
AenHocT. lMapuyHuTe cpeacTBa B NieBa Ca OUEHEeHW No HOMWHaNHaTa UM CTOMHOCT, a
napuyHuTe CpeacTBa, AEHOMUHUPaHU B YyXAeCTpaHHa BasyTa — N0 3aKYUTENTHUSA KypC
Ha BHB kbM 31 gekemBpu 2024 r.

3a uenuTte Ha cbcTaBsHeTo Ha OT4yeTa 3a NapuUYHUA MNOTOK MapuTe U MnapuyHUTe
€KBMBAJIEHTN Ca NpeacTaBeHN KaTo He 6/10KMpaHn napu B 6aHKM M B Kaca. 3a uenuTe Ha
OTyeTa 3a NapuyHUS MNOTOK NapuUYHUTE CpeAcCTBa BKIHOYBAT KACOBWUTE HANIMYHOCTU W
pasnjallaTenHUTe CMETKM, a NapuUyHUTE EeKBUBAJSIEHTUM - KPaTKOCPOUHUTE Aeno3uTU B
6aHKN, YNUTO OpUrMHaNEeH MaTypuTeT € No-Manbk OoT 3 Meceua. OTUYETHT 3a NapuyHuTe
noTouM 3a nepuoja € U3roTBeH Mo Npekust MeTo, CbrlacHo U3NCKBaHusATa Ha MCC 7.

3a yenuTe Ha n3roTeaHeTo Ha OT4yeTa 3a NapuyHMUTE NoToumn:

nialaHmsTa 3a IMXBU NO NOJSTyYEHM 3aeMn Ce BK/IIOYBAT B MapuUyHUTE NMOTOUM OT
¢dunHaHCcoBa AENHOCT;

napnyHUTE NoToun, CBbpP3aHUM C NONYYEHU KPEANUTHU (I'J'IaBHMLI,VI), Ce BKJ/IIO4YBAT KaTo
napunyHn noToun nM3nosi3BaHuM 3a q3VIHaHCOBa ﬂeﬁHOCT;

napuyHUTE NOCTBLMIEHUS OT KJIMEHTU N NAPUYHUTE NNallaHns KbM AOCTaBYMLM Ca
npeactaBeHn 6pyTHO, ¢ BkAtodeH AAC (20%);

nnateHnat OAC no NOKYNMKW Ha AbArOTPaMHWM akTMBM Ce Moco4YBa KaTo “Apyru
nocrbnaeHus (niawaHug)”, HeTHO KbM NapuyHUTE NOTOLUM OT onepaTuBHa AENHOCT,
AOKOJIKOTO TOW y4yacTBa M Ce Bb3CTaHOBSIBA 3ae[HO M B ONepaTUBHUTE MOTOLM Ha
APY>XXeCTBOTO 3a CbOTBETHUSA nepuoj (mecel).

16. OnuMcaHMe Ha cuyeToBOoAHaTa MNOJMUMTUKA 3a obe3ueHkaTa Ha
chbmHaHCOBUTE aKTUBM

KbM gaTtata Ha n3rotesiHe Ha GUHAHCOBUTE OTYETU PbKOBOACTBOTO Ha [Apy>XeCTBOTO NpaBu
npeueHka pAganu cblectByBaT O6EKTUBHM uHAMKAUMKM 3@ ob6e3ueHKa Ha BCUYKMK
(dUHAHCOBUTE aKTUBU C U3KNOYEHNE Ha PUHAHCOBUTE aKTUBK OTYUTAHW MO CrpaBeanmnBea
CTOWHOCT B nevyanbaTa v 3arybata. PMHAHCOB aKTUB Ce cuuTa 3a obe3ueHeH caMo Torasa,
KoraTto cbulecTByBaT O0BEKTUBHM AOKa3aTesiCTBa, Ye B pe3yntaT Ha eAHO MM noBeye
CbbUTNA, HAaCTLNWUAK CNea NbPBOHAYaNIHOTO MY NpU3HaBaHe, OYaKBaHUTE NAPUYHM MOTOLM
ca Hamanenwu.

3arybaTa ot o6e3ueHKa Ha B3eMaHus, OTYMTaHN NO aMOpTU3NpaHa CTOMHOCT, CEe U3UNC/ISBA
KaTo pasnmka Mexay 6anaHcoBaTa CTOMHOCT M cerawHaTa CTOMHOCT Ha MPOrHo3mMpaHuTe
6baewm napuyHM NoTouUU, ANCKOHTMPAHU MO OpUrMHaneH e@eKTUBEH JIMXBEH MPOLEHT.
3arybata oT obe3ueHka ce npu3HaBa B OT4yeT 3a neyanbata mnu 3arybata n apyrus
BCceobxBaTeH A0x04. TA Ce Bb3CTAHOBsIBA, aKO MNOCNeABalLOTO YyBeSIMYeHuMe Ha
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Bb3CTaHOBMMaATa CTOMHOCT MoXe 06eKTUBHO aa 6bae 06Bbp3aHO C HAaCTbMNBAHE Ha CbbUTHe
cnep patarta, Ha KoaTo e 6bunanpusHata obesueHkaTa.

Mpy oueHkaTa Ha cbbUpaeMocTTa Ha B3EeMaHMsATa PbKOBOACTBOTO Npwunara cleaHuTe
KpUTEpUN:

3@ B3eMaHusATa OT CBbP3aHuM Sinla — pbKOBOACTBOTO NMpaBW aHasIM3 Ha usiata ekcnosmuyms
OT BCSIKO CBbP3aHO /nLE C Oornea npeueHka Ha peanHata Bb3MOXHOCT 3@ CbbupaHeTo uM.
Mpn HanM4ne Ha HeECUIypPHOCT OTHOCHO CbbMpaeMoCTTa Ha B3eMaHUATa Ce NpaBu NpeLeHKa
KakBa 4acT OT TaAX e obe3nedyeHa (3anor, MNoTeka) M Mo TO3W HAUYMH € rapaHTMpaHa
cbbupaemocTtTa UM (4pes 6baeLwo peannsnpaHe Ha obesneyeHmeTo).

3a B3eMaHusaTa OT APYrM KOHTpareHTM — MnpocpoyeHuTe B3eMaHumst Hag 360 aHu ce
TpeTupaT KaTto HeCcbbupaemn n ce obesueHaBaT MU0, LOKOSIKOTO Ce NpeueHsBa, Ye e
HanMue BMCOKa HECUIYPHOCT 3a TAXHOTO CbbupaHe B 6baeLle.

OnucaHue Ha cyeToBOAHAaTa NOJZIMTUKA 3a d)VIHaHCOBMTe nacmsem

Cnepn NbpBOHAYanHOTO UM Mpu3HaBaHe [pyXXeCTBOTO OUEHABA BCUYKM PUHAHCOBU Nacmem
no amMopTu3MpaHa CTOMHOCT C U3K/OYEHME Ha: (PUHAHCOBUTE NACUBWU, OTYUTAHM NO
crnpaBeanuMea CTOMHOCT B nevanbaTta wnum 3arybarta; puUHaAHCOBUTE MacuBWU, Bb3HWKHANK,
KOraTo NpexBbp/sSHETO HAa aKTUB He OTroBaps Ha yCNoBUSATa 3a OTNMUCBaHE; AOroBOpwU 3a
(nHaHCoOBa rapaHumusl, aHraXXMMeHTU 3a NpeaoCTaBsHE Ha KpeauT C JIMXBEH MPOLEHT, Mno-
HUCBbK OT na3sapHus. B OTyeTta 3a GMHAHCOBOTO CbCTOSIHME Ha [py>XeCTBOTO Te3M NnacusBu
Cca npeacTtaBeHU KaTo TbProBCKU U APYrY 3a4b/IKEHUS N 3a4b/IKEHUS MO IMXBEHU 3aEMU.

TbproBCKM U ApYyru 3aAb/HKEHUnA

TbproBCcKMUTE U APYrY 3aAb/IKEHNSA Ca OTPaseHM MO HOMUHANIHA CTOMHOCT. B cnyyauTte Ha
pa3CcpoyeHn nnawaHmsa Hag obumyamHua KpeauTeH CPOK, NMpU KOUTO He e npeaBuAeHO
AOMBJHUTENHO NJalaHe Ha NnXBa UK InxXBaTta 3HA4YMTEsIHO Ce pa3finyasa OT obnyanHus
nasapeH JIMXBEH MpOLEeHT, 3aAb/KeHUsaTa ce OoueHsaBaT MbpBOHAYaNHO MO THAXHAaTa
cnpaseasMBa CTOMHOCT, @ nocneiBawo — No aMOpTM3MpaHa CTOMHOCT, ciej npucnagaHe
Ha MHKOpNopupaHaTa B TAXHAaTa HOMWHA/IHA CTOMHOCT SINXBa, onpeaeneHa no Metoaa Ha
edeKkTMBHATaA NMxBa.

JinxBeHu 3aeMum

NMbpBOHAYa/lHO JIMXBEHUTE 3aeMW Ce oueHsaBaT Mno chnpaBeasiMBata CTOMHOCT Ha
nony4yeHmte (uHaAHCOBWM CpeacTBa, a BNOCAeACTBME MO aMoOpTM3MpaHa CTOMHOCT 4pes
N3N0s3BaHETO Ha edeKTMBEH JINXBEH MPOLIEHT, KOMTO Nopaan ecTecTBOTO Ha AOroBopuTe
CbBMnaga C AOrOBOPEHUS NIMXBEH NPOLUEHT. AMOpTU3MpaHaTa CTOMHOCT Ce U34YncnsaBa KaTo
ca B3eTu npeaBua BCUYKM BMAOBE TAaKCU, KOMUCUMOHHM W APYrM pa3Xxoan acouuMmMpaHu C
Te3n 3aemu. MNMevanbute n 3arybute ce npusHaeaT B OTyeT 3a neyanbarta wnun 3arybata u
apyrusa BceobxBaTeH goxon KaTto “duHaHCOBM npuxoaun/ pasxoam HeTHo” npe3 nepuoaa
Ha aMopTm3auus, C U3K/IKYEeHMe Ha pasxoauTe Mo 3aeMu, KOUTO MOoraT Npsko ga ce
OTHecaT KbM NpuaobuBaHeTo, CTPOUTENCTBOTO UM MPOMU3BOACTBOTO Ha €4AMH aKTMB U ce
KanutanusmpaT B ce6eCTOMHOCTTa Ha TO3M aKTUB.

JlnxBeHnTe 3aeMu ce knacuduumpaTt KaTo TeKylun, KoraTo cneaBa Aa 6baaT ypedeHu B
paMKUTE Ha ABaHaAeCceT Meceua OT Kpasl Ha OTYETHUSA Nepuoa.

OnucaHue Ha cyeTOoBOAHAaTa NOJIMTUKA 3a U3fafeHUsa KanuTtan

OCHOBHMST KanuTan e npeacTaBeH Mo HOMWHasHaTa CTOMHOCT Ha M3A4aAeHUTe U MJaTeHU
aKUMKN. AKLUMOHEPHUAT KanuTan Ha [py>XecTBOTO € NpeACcTaBeH No UCTOpUYecKa LieHa B AeHS
Ha perncrtpmpaHeto My. O6MKHOBEHUTE aKLUMKN ce KnacuduumpaT KaTo KanuTtarnl.
MpuBUIErMpoBaHMUTE akLUM CbC 3aAb/KeHMe 3a 06paTHO M3KynyBaHe ce knacuduumpar
KaTo nacusu.



19.

Pa3xoauTte N0 eMUCUS Ha HOBU aKUWMKU, KOUTO Ca MNpSIKO CBbp3aHM C Hes, ce oTyuTaT B
cobcTBeHuUdA

KanuTan KaTto HaMasieHne Ha NOCTbMIEHUATa OT eMUCUATA, KaTo ce eIMMUHMPA edeKkTa Ha
AaHbUUTE BbpPXY AoXoaa.

Korato ApyXecTBOTO M3KynyBa CcO6CTBeHM akuuu, nnateHaTa Ccyma, BK/AOYBaWa w
CbOTBETHUTE MNPSAKO CBbP3aHU AONBJHUTENHU pa3xoaun, (HeTupaHa C epekTa Ha AaHbuuTe
BbpXYy [A0OXx0A4a), Ce m3Baxaa OT NpuHagnexawums Ha cobcTBeHuumTe Ha [pyxXeCcTBOTO
Kanutan, AokaTto obpaTHO MU3KyneHUTe akumu He ce obe3cunaTt, npoaaaaT uan npeusganar.
KoraTo Te3n akumm Nno-KbCHO ce npoAanaT unv npensganat, BCEKU NpUxoa, HETUpaH C NpsSKo
CBbp3aHUTE AOMbJHUTENHMW pa3xoAu Mo TpaH3aKuusaTa U CbOTBETHUSA AaHbYyeH edekT, ce
BKJ/IIOUYBA B KanuTana, npuHagnexatl Ha cobctBeHnumTe Ha [py>XecTBoTO.

CbrnacHo M3MCKBaHUATa Ha TbproBCcKMs 3akoH M YcTaBa [pyXXeCcTBOTO € ANbXHO JAa
dopmMunpa 3akoHoB peseps /"dOoHA Pe3sepBeH”/, KaTo U3TOYHMUM Ha doHAa MoraT Aa 6baat:

Han-Manko efHa AeceTa OT ne4danbarta, KOATO ce OTAENs AOKATo cpeacTBaTa BbB doHAA
OOCTUIrHaT egHa AeceTa YacT OT aKUMOHEPHMS KanuTana Wian no-rosisiMa 4yacT, Nno peleHue
Ha obLwwoTo cbbpaHue;

cpeAcTBaTa, NosydeHn HaZ HOMUHaNHaTa CTOMHOCT Ha akuuuTe Npy n3gaBaHeTo UM
(npemuneH peseps);

CcyMaTa Ha AOMNbAHUTENTHUTE NMNlalllaHNA, KOUTO NpaBAT aKUMOHEPUTE CPELLY
npeaocraBeHNTE UM NpeanMmcTBa 3a aKUUUTE;

APYTY U3TOUYHMUM, NpeaBUAEHM NO pelleHne Ha O6woTo cbbpaHue.

CpeactBaTta oT “"®oHA Pe3epBeH” MoraTt Aa ce M3nos3BaT CaMo 3a NOKPMBAHE Ha roauLllHaTa
3aryb6a u Ha 3arybu oT npeaxoAHu roamHu. KoraTo cpeactBaTa BbB ¢oHAA AOCTUrHAT
ornpeaeneHns B yCTaBa MMHUManeH pa3Mmep, CpeAcTBaTa Hajg Tasu cyMa moraT aa 6baat
M3Mon3BaHM 3a yBe/M4yaBaHe Ha akKUMOHEpPHUS KanuTan.

MpeoueHbYHUAT pe3epB ce ¢opMmmpa OT NONOXUTENHATa pas3fiMka Mexay MNpeHocCHaTa
CTOWMHOCT Ha UMOTUTE, MalUMHNTE U 060pyABaAHETO U TEXHUTE CNpaBea/IMBU CTOMHOCTU KbM
OATUTE Ha W3BbpLUBaAHE Ha npeoueHkuTe. EDekTbT Ha OTCpoYEeHUTE AaHbuUM BbpPXY
NnpeoLeHbYHNA pe3epB e OTpa3eH AMPEKTHO 3a CMeTKa Ha TOo3u pe3epB. [peoueHbUYHUAT
pe3epB Ce npexBbpns KbM “HaTpynaHu ne4danbu”, KoraTto aKTUBWUTE HaMNycHaT
naTpMMoOHUyMa Ha APYXECTBOTO.

OnuncaHue Ha cyeToBOAHAaTa NOJIMTUKA 3a AOXOAMTE Ha HaeTuTe simya

MpaBuTencrteBoTo Ha Penybnunka bbnrapmsa HoCKM OTFOBOPHOCTTA 3@ OCUTypPSIBAaHETO Ha NEHCUMN
no nnaHoee 3a AedUHUPAHM TMEHCMOHHM BHOCKM. PasxoauMTe NO aHraXmMeHta Ha
OpyXecTBOTO Aa npeBexaa BHOCKW MO Te3u NjaHoBe ce npu3HasaT B nedanbaTta wnm
3arybarta B nepnoaa Ha TAXHOTO Bb3HUKBaHe.

Apy>XecTBOTO NpM3HaBa KaTo 3a4b/IKeHNe HeAUCKOHTMPaHaTa CyMa Ha OLueHeHuUTe pa3xoau
Mo nMaiaTeH rogunwleH oTnycK, od4akBaHuW Aa 6baaT 3ansaTeHn Ha CNy>Xutenmte B 3aMdHa Ha
TpyAa UM 3a U3MMUHaANINA OTHETEH NEpUOA.

CvrnacHo Kopgekca Ha Tpyaa, [pyXecTBOTO MMa 3afb/kKeHue 3a wu3nnawaHe Ha
obe3leTeHNs Ha CNyXUTenute Npu TAXHOTO MEHCUOHMpaHe, onpeaeneHn Ha 6asa Ha
TPYAOBUS UM CTaX, Bb3pacTta M KaTeropusita TpyAa. Tbh KaTo Te3n obesuweTeHus
OTroBap4aT Ha onpeaeneHneTo 3a ApYyrm ObArocpodHun goxoam cbernacHo MCC 19 [doxoam
Ha HaeTu Nnua M B CbOTBETCTBME C M3UCKBAHWUATA Ha CbluMS CTaHAaapT, Apy>XecTBOTO
Nnpu3HaBa KaTo 3aAb/IXXEHME HacTosWaTa CTOMHOCT Ha obe3weTeHnsTa. BcMukm akTioepckum
neyanébu n 3arybum u pasxoam 3a MMHanN TpyAoB CTax ce npu3HaBaT He3abaBHO B neyanbaTa
nnu 3arybara.
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20. OnucaHve Ha cyeToBoAHAaTa NOJIMTUKA 3a NPOBU3UUTE

MpoBu3nM ce npusHaBaT, KOrato APYXECTBOTO MMa HacToAWwO (KOHCTPYKTUBHO WU
npaBHO) 3aAb/IXEHMEe B pe3yntaT Ha MWUHaNo Ccbbutne, U € BEpPOSATHO, u4e
noracsiBaHeTo/ypexaaHeTo Ha ToBa 3aAb/IKEHME € CBbP3aHO C M3TMYAHE Ha pecypcu.
MpoBu3mMnUTE Cce oueHsaABaT Ha 6as3a Han- pobpata npubnmantenHa npeueHka Ha
PbKOBOACTBOTO KbM Kpasi Ha OTYETHUSA NepUo 3a pasxoanTte, HE06X0AMMU 3a YpexaaHeTo
Ha CbOTBETHOTO 3aAbJ/keHune. MNpnbnusantenHaTta oueHKa ce AUCKOHTMPA, KOraTo NaaexsT
Ha 3a4b/IKEHNETO € Ab/ITOCPOYEH.

NMpoBM3nKM ce Npu3HaBaT, KOraTto APYXeCTBOTO MMa CerawHo 3aab/xeHue (npaBHO MU
KOHCTPYKTUBHO) B pe3yntaT Ha MUHanM CcbbuTus; mMMa BEepoOSTHOCT 3a noracsiBaHe Ha
3a4b/KEHNETO aa 6bae Heob6xoaMM NOTOK OT pecypcu, CbAbpXKal, MKOHOMUYECKM NON3U; n
MoXe Aa 6bae HanpaBeHa HageXAHa oueHKa Ha CTOMHOCTTa Ha 3aab/ikeHueTo. Korato
[Apy>XeCcTBOTO O4YaKBa, Y€ HSAKOU UM BCUYKM HEOOXOAMMM 3a ypeXxaaHeTo Ha NpoBu3nsaTa
pasxoan uwe 6baaT BbL3CTAHOBEHW, HanNpuMep CbrlAaCHO 3acTpaxoBaTeneH A0roBsop,
Bb3CTaHOBSABAHETO Ce MNpu3HaBa KaTO OTAENeH aKTMB, HO CaMO KOrato € npaKTUYeCcKu
CUIypHO, Yye Te3un pa3xoau we 6baaT Bb3CTaHOBEHU. PasxoanTe 3a NnpoBmM3nm ce npeactaBsaTt
B OTueT 3a neuyanbarta unm 3arybata v apyrms BceobxBaTeH A0X0A4, HETHO OT CcyMaTa Ha
Bb3CTAaHOBEHUTE pa3Xxoan. Korato eeKkTbT OT BpeMeBUTE pa3/IMKKU B CTOMHOCTTa Ha napute
€ CblUeCTBEH, NpOBU3MUTE Ce AUCKOHTMpAT KaTo Ce Wu3non3Ba TeKyuwa HopMa Ha
ONCKOHTMpaHe npean AaHbUW, KOATO OTpa3sBa cneumdpuyHnTe 3a 3a4b/IKEHNETO PUCKOBE.
Korato ce wu3nonsea AWCKOHTUpPaAHE, YyBE/MYEHWETO Ha nNpoBM3UATA B pe3ynrtar Ha
W3MMHANOTO BpeMe, ce NpeacTaBs KaTo (PMHAHCOB pa3xoa.

21.0noBecTsiBaHe Ha ynpaBJieHMeTo Ha PMHAHCOBUSA PUCK
dakTopu Ha (PMHAHCOBUSA PUCK

[leHOCTTa Ha APYXEeCTBOTO € U3/10XKeHa Ha MHOXeCTBO (PMHAHCOBU PUCKOBE: NasapeH puck
(BkMtOYBALL BanyTEH PUCK, PUCK OT MPOMSIHA B cnpaseisinBaTta CTOMHOCT Ha MHaHcoBUTE
MHCTPYMEHTU NoJA BAIMSIHME Ha NasapHuUTe JIMXBEHW HUBA U LIEHOBU PUCK), KpeauTeH pUCK,
NIMKBUAEH PUCK M PUCK OT NpoMsiHA Ha 6baelunTe NapmyHmM NOToLUM, B pe3ynTaT Ha NpoMsHa
B NasapHuUTe JiInXxBeHW HuBa. lporpamaTta Ha [py>XeCTBOTO 3a USJIOCTHO ynpaBflieHMe Ha
puUcKa e CbCpefoToYeHa BbpXY HenpeaBMAMMOCTTa Ha PMHAHCOBUTE Nasapu M MMa 3a uen
Aa HaManun eBeHTyanHute HebnaronpuaTHM edekTn BbpXY (PUHAHCOBUS pe3ynTtaT Ha
Apy»xecTBoTO.

MasapeH puck
a)BanyTeH puck

[lenHOCTTa Ha ApYXeCTBOTO Ce OCbLecTBsiBa M3USANO0 B Bbarapma m noHacTosiweMm He e
M3M10)KEHAa Ha pPUCK OT KYpCOBM pas3numkui. BanyTHuUTe puckoBe Bb3HMKBAT OT OHbaewm
TbProBCKU CAENKW, MPU3HATU aKTUBM, MNACUMBU U HETHU UHBECTULUM B 4yXXAECTpaHHa
JENHOCT.

PLKoBOACTBOTO npuema wmn npwuiara MEpKWU 3a n3bsareaHe Ha HeraTMBHW nocneauun oT
NMPpOMeHNTE BbB BaJlYyTHUTE KypCOBe.

6) LleHoBKM puck

LOpy>XeCcTBOTO € N3/10XKEHO Ha PUCK OT NMPOMsIHA B LleHaTa Ha KanuTasoBUTE LUEeHHM KHUXa,
nopaan AbpXaHuTe OT APYXEeCTBOTO MWHBeCcTUUnn, knacudbuumpann B OT4yeT 3a
(dnHaAHCOBOTO CbCTOsIHME KaTto ,Apyrn ObnrocpoyHun aktmeu“. [pyXecTBOTO He e
M3N10XXEHO Ha PUCK OT NPOMSHA B LEHUTE Ha CTOKUTE.

KpeaunTteH puck



KpeantHunsa puck 3a pynata ce orpaHuyaBa A0 pa3Mepa Ha 6anaHcoBaTa CTOMHOCT Ha
bnHaHCcoBUTE aKTMBKN, COBCTBEHOCT Ha 'pynaTta, KOUTO Ca Ha/IMYHU KbM AaTaTa Ha CbCTaBsiHe
Ha (PUHAHCOBMUSA OTYET:

pynu prHaHCOBM aKTUBU — 6aNAHCOBU CTOMHOCTM: 2023 2023
BGN’000 BGN’000
HeTeKyLn GMHAHCOBM aKTUBM 39916 2944
@PNHAHCOBU MHCTPYMEHTH - 3483
Opyrn Tekywm GpMHAHCOBM aKTUBU 8 485 801
TbproBCKM U Apyr1 B3emaHma 2 506 8 823
TeKyLM aKTMBU, CBbP3aHU C AaHbLM 20 1
Mapu 1 NnapMyHN eKBUBANEHTU 275 178
banaHcoBa cTOMHOCT 51 202 16 230

KpeanTHMAT pUCK OTHOCHO Napu M Napu4yHM eKBUBaNeHTU, CpeacTBa Ha NapuyHMsa nasap,
Heobe3neyeHn obnuraumm wn pepuBaTMBHU (GUHAHCOBM WMHCTPYMEHTM Ce cuuTa 3a
HeCbLEeCTBEH, TbA KAaTO KOHTpareHTuTe ca 6aHkun ¢ gobpa penyTtaumss U BUCOKA BbHLUHA
OUEHKa Ha KpeaUTHUSI PEeNTUHT.

Fpynata peAoBHO Cneaun 3a HEU3Mb/IHEHWETO Ha 3aAb/IKEHUATA HA CBOU KIIMEHTU U APYTH
KOHTpareHTu, yCTaHOBEHN MHAMBUAYATHO UIN Ha FPynu, U U3non3ea Tasu nHhopMaumns 3a
KOHTPOJ1 Ha KPeAUTHUS PUCK.

CbrnacHo MC®O 9 NpynaTa pe4oBHO NpaBu OoUEeHKa Ha cbbupaemMoCcTTa Ha B3eMaHusATa Cu.
pynaTta wu3nonsea CBOS HaATpynaH OMWT, BbHLIHW MNoKasaTeinm W uHdopMaums B
ObArOCpOYEH NMaH, 3a Aa W34YMCAM O4YaKBaHUTE KpeauTHM 3arybu. Ha TO3M eTan
pPbKOBOACTBOTO Ha [pymaTta cuuTa, 4Ye HAMa MHAMKATOPM 3a HaumcnsBaHe Ha 3aryba ot
obe3ueHKa Ha B3eMaHusTa Cu.

JinkBnaeH puck

JIVKBMAHWAT pUCK npeacTaBnsBa pUCKbT [pynata ga He MOXe jJa noracum ceouTe
3aabkeHunsa. pynaTta nocpewa Hy>xauTe CU OT JIMKBUAHW CPeAcTBa, KaTo BHUMMAaTeNHo
cnean  nnawaHugaTa Mo noracuTesiHUTE MJlaHOBE Ha AbJAroCpoyHUTE  (PUHAHCOBMU
3a4b/IKEHUS, KaKTO U BXOAALWMTE U U3XOAALWN NAapUYHM NOTOUM, Bb3HUKBALLM B X04a Ha
onepaTmBHaTa AeWHOCT. HyXanTe OoT IMKBUAHW CPeACcTBa Ce CneasT 3a pasIMyHn BpeMeBu
nepuvoan - exenHeBHO W execeaMWYHO, KakTo W Ha 6as3ata Ha 30-AHEBHM MPOrHO3W.
Hy>xxaute oT NTMKBUAHW CpeAcTBa B Ab/roCpoyeH nnaH - 3a nepuoam ot 180 n 360 aHu, ce
onpefenaTt MeceyHo. HyxauTe OT NapuyHW CpeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha
pa3nosioxeHune, 3a pga 6baaT YCTAaHOBEHU MU3NUWBUM WM gedpuumtu. To3m aHanms
onpenens Aanav 3aeMUTe Ha pasnosioXeHUe We ca AOCTaTb4YHMU, 3a Aa NOKPUAT HYXAUTE Ha
pynaTa 3a nepuoga. 'pynata Abp>xu napu B 6aHKOBM CMETKM, 3a Aa NocpeLla TNKBUAHUTE
cu Hyxau 3a nepuoan ao 30 gHu. CpeacrtBa 3a AbJATOCPOYHUTE JIMKBUOAHU HYXAU Cce
OCUrypsiBaT 4pes3 3aeMu B CbOTBETHUS pa3Mep M npoga)kba Ha AbAroCpoYHU (PUHAHCOBM
aKTUBM.

KbM 31 nekemBpu 2024 r. nagexuTe Ha AOroBOPHUTE 3aA4b/IXXeHUs Ha MpynaTta (CbabpXxalum
NNXBEHU MNallaHus, KbAeTO € NMpUNoXmMMo) ca 0606LIeHn, KakTo cneasa:

MpeHocHa [loroBopeHn [orosopeHn NapuMyHu NOTOLM, B T.u.
Kbm 31.12.2024 roauHa (éanaHcoBa) napuuHu pol Hap 1 Hap3 Wap s
CTOMHOCT notoum ropuHa roguHa ao roguHun 0o rouHN 06wo
3 rogmMHn 5 roguHun
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DUHAHCOBU aKTUBU 17 793 17 793 17 793 - - - 17 793
®urHaHcoBM aKTVIBUVI no 11 702 11702 11702 - - - 11 702
cnpasea/ivBa CTOMHOCT
Opyrn dnHaHCOBM aKTMBM NO
amopTmU3npyema CTOMHOCT 1389 1419 1419 - - - 1419
TbpProBCKM U ApYrv B3EMaHUA OT ) ) i 5 448
TpeTM nnua 5448 5448 5448
B3emaHwus OT cBbpP3aHM nLa
4157 4157 4157 - - - 4 157
Mapu4yHKM cpeacTBa v NapUYHK ) 275
€KBUBANEHTH 275 275 275
®UHAHCOBU NAacUBU 31424 33833 15715 18 118 - - 33833
[Jpyrv dvHaHcOBM nacmBm —
o6 AMraLyoHeH 3aem 23921 29 377 1084 1084 1084 - 29377
Opyrv druHaHcoBM nacmuem — 6aHKoOB 3698
33em 3698 3698 - 3698 - -
Opyrv puHaHacosm nacusmn
4 870 4 870 4 870 - - - 4870
TbProBCKM 1 APYrK 3a4bAXKEHUA 595
KbM TPETU AnLa 595 595 595 - - -
3a4bKEeHUs KbM CBbP3aHM nLa 1084
1084 1084 1084 - - -
060 HeTHa IMKBMAHA CTOMHOCT (11 197) (16 623) (11266) (24 109) (3 780) - (16 623)
MpeHocHa [loroBopeHm [orosopeHu NapuMyHU NOTOLM, B T.u.
Kbm 31.12.2023 roauHa (éanaHcosa) napuuHu a0l Hap1 Hap3 Han 5
CTOMHOCT notoum roauHa roavHa ao roavHU 0o roaMHM 06wo
3 rogmMHn 5 roguHun
®OUHAHCOBU aKTUBU 17 503 18 012 14 744 191 3077 - 18 012
Opyrn ¢uHaHcoBU GMHAHCOBM
AKTMBM MO amopTM3npyema 2 950 3459 191 191 3077 - 3459
CTOMHOCT
TbpProBCKM 1 ApYrv B3EMaHUsA OT 14 449 14 449 14 449 ) ) i 14 449
TpeTn Anua
MapuyHK cpeacTBa U NAPUYHK 104 104 104 ) ) i 104
€KBUBANEHTH
®duHaHCOBM Nacusm
20134 26011 13423 8747 3841 - 26011
™ GUHAHCOBM Nacueu —
Apyr & 8276 14 153 1565 8747 3841 - 14153
06/1MrauMoHeH 3aem
TbProBCKM U APYIv 3a4bAKEHUA 11 858 11 858 11858 ) ) i 11 858
KbM TPETU N1La
O6wo HeTHa IMKBUAHA CTOMHOCT
B A (2 631) (7999) 1321 (8556)  (764) - (7999)

CTOMHOCTUTE, OMOBECTEHN B TO3W aHaNIM3 Ha NageXuTe Ha 3aAb/IKEeHUsTa, npeacraBndsatr
HEANCKOHTUPAHUNTE NapU4HKN nNoTouUM MO AO0OroBopuTte, KOMTO MOraTt Aa Ce pa3zindaBaTt OT
6anaHcoBUTE CTOMHOCTM Ha 3a4b/IKEHUsTa KbM OTYETHaTa AaTa.

Mpn OUEHSIBAHETO W YMpaB/IEHMETO Ha JIMKBUAHUSA pUCK [pynaTa oOTuYMTa OYaKBaHUTE
napu4yHM NoToum oT GMHAHCOBU MHCTPYMEHTU, NMO-CNeLmaaHO HaJIMYHUTE NapUYHK CPeACTBa

M TbpProBCKM B3EMaHUA.

HanuyHuTe napuyHM pecypcu M TbpProBCKM B3EMaHUS He

HaaBuaBaT 3HAYUTE/THO TEKYLLWUTE HYXAU OT U3XoAaALl NapnUyeH NOTOK.

JinxeseH puck
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pynaTa HsAMa CbLLECTBEHM €KCMO3MLUMM Ha NUMXBEH PUCK, AOKONKOTO (PUHAHCOBUTE aKTUBMU
M MacMBW, OTYMTAHM NO aMOPTU3MpPyeMa CTOMHOCT cCa [AOroBOPEHW B YC/NOBUSITA Ha
(bMKCMpaHM NUXBEHU HUBA.

FNaBHMLATa M NMXBaTa MO CbLUECTBYBALLNTE 3aEMU U KPEeAUTU Ca PeAOBHO 06C/YXBaHMU.
Mopaan Te3n dhakTn APY>XECTBOTO HE € U3M0XEHO Ha JIMXBEH PUCK
22.0noBecTAABaHe Ha npuxoauTte

12.2024 12.2023
BGN ‘000 BGN ‘000

Mpuxoau oT Haemu 278 -
dpyrn - 1
O6uwo 278 1

23.0noBecTAABaHe Ha ApyruTe onepaTtuBHU Npuxoamn

12.2024 12,2023
BGN ‘000 BGN ‘000

MpedakTypmnpaHu pasxoam 171 -
N3meHeHue Ha 3anacuTe ot M1 n HI 103 -
Mpuxoay oT GUHAHCUPAHUA 1 -
Opyru 778 -
O6uwo 1053

24.0noBecTAABaHe Ha ApPYyruTe HeTeKyLln aKTUBMU

12.2024 12.2023

BGN ‘000 BGN ‘000

Mpuxoau oT npoaaxkba Ha HETEKYLLM aKTUBM 30 584
BanaHcoBa CTOMHOCT Ha NPOAALAEHM HETEKYLLM aKTUBU (23) (586)
O6uwo 7 (2)

25.0noBecTAABaHe Ha pa3xoauTe N0 UKOHOMUYECKU eNleMeHTH
Pasxoau 3a matepuanm

12.2024 12.2023
BGN '000 BGN '000

En. eHeprna 89 -
Boaa 2 -
Opyrn 4 13
O6wo 95 13

Pa3xoau 3a BbHLUHW YyCNYrU



12.2024 12.2023

BGN '000 BGN '000
ABOHaMeHTHO 06CyKBaHe 14 -
CMP 860 -
3acTpaxoBKa 6 -
Caenku c UK 12 -
MpaBHKU ycnyrm 96 -
KoHcynTaHTCKM gorosopu 189 -
CyeToBOAHO Ob6CNYKBaHE 20
OanTopcku yenyrm 15 -
Takca b®b, KOH n LA 7 -
Opyru 171 46
O6uwo 1390 46

OnoBecTsiBaHe Ha A0OXOoAMTE HA HaeTuTe simua
12.2024 12.2023

BGN '000 BGN '000

Pa3xoau 3a 3annatm 188 112
Pa3xoau 3a ocuryputenHm BHOCKH 9 18
O6uwo 197 130

Apyrv pa3xoau

12.2024 12.2023
BGN '000 BGN '000

CebecToMHOCT Ha NPoAafEeHN CTOKU 3
MacTHM gaHbLM M TaKeK 136 -
Nnxsun 4 -
Opyru 28 11
Oo6uwo 171 11

26.0noBecTsaiBaHe Ha (hpmHaHcoBUTE nNnpuxoam (pasxoam)
®uHaHcoBM NpuxoAy 12.2024 12.2023
BGN '000 BGN '000

Mpuxoaun oT INXBM NO NPeaOCTaBEHM 3aeMM 404 38
Mpuxoam oT onepaymm ¢ GMHAHCOBM aKTUBM 83 2
Mpuxoam oT NPeouUeHKN Ha GMHAHCOBU aKTUBMU 1085 -
Oo6wo 1572 40

Opyrn npuxoau (pasxogu) oT AbliepHU npegnpuaTua,
CbBMECTHO KOHTPOAMPAHU NPeAnpUATUA U acouMUpaHu



npegnpuaTua

Mpuxoan oT npoga)kba Ha AblEPHO APYKECTBO Ha

nHOnBMAyaaHoO HUBO

Mpuxoan OT npoparkba Ha AObLLEPHO APYKECTBO HaA

KopeeKuua Ha KoHconnampaHa 6asa

Mpuxoamn oT peknacnduKaLm Ha ObLLEPHO APYHKECTBO
OTpuuaTenHa penyTaums

O6wo

®duHaHCOBM pa3xoam

Pa3xo4u 3a IMXBU NO NONYYEHN 3aeMM
Pa3xoam no onepauunn ¢ GMHaAHCOBU aKTUBK
Apyrv duHaHcoBM pasxoam

O6wo

582

(72)

26
11 185
11721

(1051)
(14)
(38)

(1103)

Npe3 4eTBbLPTOTO TpuMeceunme Ha 2023 r. ApPYyXeCcTBOTO MnoJsiyyaBa AUBUAEHT
¢duHaHcoBaTa 2022 r. oT npuTexasaHaTa nHeectnumsa /40 akumm ot kanutana/ B Congen

coan AO.

27.0noBecTsiBaHe Ha AlaHbKa BbpXy Aoxoaa

2024
BGN '000
TekyLwy, pa3xog, 3a AaHbK BbpXxy nedyanbarta 40
[ pyrv KOMNOHEHTU Ha TeKYLL AaHbYEH Pa3xoy, -
OyvaKksaH Pasxoa/npuxofd no oTCpoYeHU AaHbliM, OTHacAlla ce (74)
[0 Bb3HMKBaHETO M OOPaTHOTO NpPOABJEHME HA BPEMEHHM
pasnKu
06wo (34)
28.0noBecTsiBaHe Ha HeTHaTa ne4yanba Ha akums
12.2024
BGN

Meyanba/(3aryba), noaneskalla Ha pasnpeaeneHue
CpeagHo npeTersieH 6poi akuum

OcHoBeH goxopa/(3aryba) Ha egHa akuua

29. AMOTH, MALLMHU U CbOPAXKEHUSNA

2023
BGN '000
24

24

12.2023
BGN

11260503 (164 000)
1376 562 270588
8,18 (0,61)

3a

3emu Crpagu O6opyasan Pa3sxoau 3a O6wo
e npuaobusa
He
OTyeTHa CTOMHOCT
OTyeTHa cToiiHOCT Kbm 01.01.2023 r. 365 - - 8 373
MpnaobuTtn aKTUBM - BU3HECKOMBMHALMS 35 4173 1 - 4209
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OTnncaHu aKkTMBK (365) - - (8) (373)
OTtyeTHa cToifHOCT Kbm 31.12.2023 r. 35 4173 1 - 4209
Mpnaobutn akTUBK - BU3HECKOMOBUHALMS 11370 3838 - 285 15 493
NpnaobuTh akTMBM 2938 - 3 776 3717
OTnuUcaHn akTnBU (3086) (2 496) - - (5582)
PeknacuduumpaHm aKTUBH (22 730) (7 859) (1) (1061) (31651)
MpeoueHKa 11473 2344 - - 13 817
OTyeTHa cToiHOCT Kbm 31.12.2024 r. - - 3 - 3
AmopTusauma n obesueHka
HaTtpynaHa amopTusauma kom 01.01.2023
AMopTM3aUMA  Ha  NpUAobUTU  aKTMBM : (229) B ) (229)
6usHecKkombuHaumn
AmopTusauma 3a nepmoaa
p L proL, ) (10) ) _ (10)
Apyrv usmeHeHus - 1 - - 1
HaTtpynaHa amopTtusauma kbm 31.12.2023 r. - (238) - - (238)
AMopTu3aumsa 3a neproaa - (174) - - (174)
AmopTM3auma — BU3sHeCKOMBOUHaALMS (5) - - (5)
OTnuncaHa amopTM3auma - 418 - - 418
Npyrv nsmeHexus - (1) - - (1)
HaTtpynaHa amopTtusaumsa kbm 31.12.2024 r. - - - - -
BanaHcoBa cToiHOCT Kbm 31.12.2023 r. 35 3935 1 - 3971
BbanaHcoBa cTOMHOCT Kbm 31.12.2024 . - - 3 - 3
HauynHunTe Ha oTuyMTaHe Ha ,El,'bJ'IFOTpaVIHVITe dKTMBU Ca oOnoBeCcTeHM B CYETOBOAHATA
NOJIMTUKA Ha prnaTa. I,C','bJ'IFOTpaI‘/IIHl/ITe dKTUBU Ha prnaTa He Ca 3aJl1OXKeHU KaTo
obe3neyeHune u nepnoan4yHo ce oueHdBaT Ha 6a3a Ha U3roTBeEHU OLEHKU OT NNUEH3NpPaH
oueHwuTen.
PbkoBoacTBOoTO Ha [pymata npe3 nepuoda B3eMa peweHne ga peknacudbuumpa
nputexaBaHWTe OT Hero 3eMuM W Ccrpagu W pasxoam 3a npupgobumBaHe Ha [JA B
WHBECTULUMOHHN MMOTHK, TbI KaTo Te ce oTaaBaT uiam npeacrtou B 61m3ko bugelle aa 6baat
OoTAaBaHWM NoAa HaeM.
30. UHBECTULIMOHHUN UMOTH
OmyemHa cmoiiHocm 3emu Crpaau Apyru 0o6wo
Canpo kbm01.01.2023 - - - -
Canpo kbm 31.12.2023 - - - -
PeknacuoumumpaHm akTusm 22730 7 441 1062 31233
PeknacnpumumnpaHm maTepuanm - 990 - 990
3anacu
MNpomaHa B cnpaBea/nBaTa 68 (309) - (241)
CTOoMHOCT
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Canpo Kbm 31.12.2024 22 798 8122 1062 31982
Mpuxognte n pasxoauTe OT OTAaBaHUTE NOA4 HAaeM MMOTU Ca KaKTo creaBa:
Mepuopa, Mepuopa,
NpUKAOUBaLY, npuKAouBaLy,
Ha Ha
31.12.2024 31.12.2023
Mpuxoau ot Haemu 278 180
Mpuxogmn oT NNpedakTpUpaHa en eHeprua 171 80
Pa3xoau 3a KOMYHaNHU yCAyru (95) (93)
Pe3yntar 354 167

31.HBeCcTMLMM B acOLlMMpaHU NpeanpuaTUa U Apyru npeanpuvaTtua
ObwepHoTo apyxectBo WHTepnopto bbnrapma nputexasa 10 6p akuuuy,

npeactasnasawm 20 % ot kanutana Ha Ebpnopt Xoten Codua OOL. MHBecTuumnaTa € B

pa3Mep Ha 1 xun.n..

32.lpyrm AbJZIrOCPOYHU MHBECTULIUN

Bua ¢mHaHcoBM Bpoit NHBecTuumA B Bpoit NHBecTuumA B
WHCTPYMEHTH XWN.N1B XWN.N1B
2024 2023
AKLMU, KOTUPAHU HA 640 10 - -
bdb
HeKoTupaHu akumu 400 000 5085 - -
O6nurauymm 100 6 607 - -
06uwo 400 740 11 702 - -
33.4Apyrm (PpMHAHCOBM aKTUBM
Apyrv ABNATrocpovYHn (PpMHAHCOBU aKTUBMU
2024 2023
BGN '000 BGN '000
MNpepoctaBeHn 3aemu - 2945
O6uwo - 2945

ObwepHoTo apyxectso TU3 NHeBecT Al e npeaoCTaBuIO AbJIrTOCPOYEH 3aeM, B3EMAHETO MNo
KOUTO kbM 31.12.2024 r. e B pa3Mmep Ha 0 xun.ne.(2023 r. — 2 945 xun.ne.). Cpoka Ha
aorosopa e Ao 14.08.2025 r. v e oTnycHaT npu roguiiHa nuxea B pa3mep Ha 6,5%.

Apyru TeKywmn (PMHAHCOBU aKTUBM

2024
BGN '000
®UHAHCOBU AaKTUBU, OTYMTAHMU NO aMOPTU3UPYEeMa CTOMHOCT, 7998
B T.4.
FaeHuyu no npedocmaseHu 3aemu, 8 m.u. 5546
OT cBbp3aHM InLa 4157

2023
BGN '000
5
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B3semaHua no npogaxba Ha GA 1452 5
B3emaHua oT cbyyactua 1000 -
06wo 7998 5

AKumuTe, TbpryBaHu Ha doHaoBaTa 6opca ce oueHsaBaT Mo cnpaBensinBa CTOMHOCT, Te ca
6unn npeoueHeHn No nocnegHa 6opcoBa UeHa KbM Kpas Ha nepuoga, B KOWTO ca 6unu
cobCcTBEHOCT Ha rpynarTa.

®OUHAHCOBUTE aKTUBM OTYMTAHM NO aMOpPTM3MPyeEMa CTOMHOCT ca nperneaaHn 3a obesueHkn,
cbrnacHo MC®0O 9 u e yCTaHOBEHO, Ye He e HeobXoAMMO HauyucCnsiBaHe Ha KOPEKTUB 3a
O4YaKBaHU KpeauTHU 3arybu.

34.0noBecTABaHe Ha MaTepuasiHMTe 3anacm

2024 2023

BGN '000 BGN '000

foTOoBa NpoayKuMA - 990
CToKM 11 6
O6uwo 11 996

FoToBaTa Npoaykuusa B pa3mep Ha 990 xun. nB. npe3 npeaxoaHUs npeacraBnsiBa NocTpoeH
OT AblepHoTo apyxectso TU3 WMuBecTt AL oduC, KOWTO npe3 Tekywuss nepuos e
peknacnduumpaH Kato WHBECTUUMOHeH uMmoT. CTokuTe B pasMmep Ha 11 xwun. nB.
npeacTtaBnaBaT MHBEHTAP.

35.0noBecTsABaHe Ha TbProBCKUTE U ApYyruTe B3eMaHus

2024 2023

BGN '000 BGN '000

TbproBckm B3emaHmsa - 8576
B3emaHusa oT KAneHTH 30 5872
MNpepoctaBeHU aBaHCH 2939 1
B3emaHus om nepcoHana, 8 m.y. 20 -
OT cBbp3aHM nua 17 -
Apyrv 4 -
O6wo 2993 14 449

TbproBCckUTE U APYrM B3eMaHuUsa ca npernegaHn 3a obesueHkn, cbrnacHo MCOO 9 um e
YyCTaHOBEHO, 4Ye He e HeobxoAMMO HauucnsBaHe Ha KOPEKTMB 3@ O4YaKBaHU KpeaAuTHMU
3arybu.

36.0noBecraBaHe Ha AaHbYHUTE B3eMaHUA U 3aAbJ/IKEHUNA

2024 2023
[JaHbyuHM B3emaHus: BGN '000 BGN '000
KopnopaTtueeH AaHbK 12 -
JaHbK Bbpxy gobaBeHaTa CTOMHOCT 3 1
Opyrv ganbum 5
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O6wo 20

JaHbyHM 3aabMKeHuUA:

[aHbK Bbpxy gobaBeHaTa CTOMHOCT 3
Opyrm gaHbum 31
O6wo 34

5
24
29

37.0noBecTtaABaHe Ha napnyHuTEe cpenctsea M NapmyHUTE eKBUBAJIEHTHU

2024

BGN '000
MapuyHK cpeacTaa B bpoii 1
MapuyHKU cpeacTBa B 6aHKK 274
KpaTkocpoyHu genosntu -
O6uwo 275

38.0noBecTsABaHe Ha U3faAeHua KanuTtan

AKumoHepeH Kanutan ( BGN’000)

Bpoii akumn (HomuHan 1 nes)

06w, 6poit Ha perncTpupaHnTe akLMoHepu

B T.4. OPUANYECKM ML

dusnyeckn nmua

Bpoit akuMuW, NpUTEXKaBaHM OT IOPUAUYECKU ML

% Ha y4acTue Ha topuaAnYeCcKn nua

Bpolt akumu/asanoBe, nputexkaBaHu oT GpU3MYECKUTE LA

% Ha yyacTue Ha pusndeckn nmua

2023

BGN '000

26

78

104

31.12.2024

271
270588
5517
14
5503
74 888
27,69
195 700
72,31

39.0noBecTsiIBaHe Ha pe3epBUTE B paMKMUTe Ha cO6CcTBeHMA KanuTan

2024

BGN '000
3aKOHOBM pe3epsun 170
LOpyru pesepsu 561
O6wo 731

2023
BGN '000
170

561

731

40.0noBecTaABaHe Ha ne4yanb6ara (3aryb6ara) or onepaTMBHMUTE AENHOCTHU

2024

BGN '000
HepasnpegeneHa neyanba 2130
HenokpwuTa 3aryba (847)
Texkyw puHaHcoe pe3ynamam, 8 m.u. 11260

2023
BGN '000
2 085
(847)

45

31.12.2023
271
270588
5515

8

5507

76 038
28,10

194 550
71,90
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OTHOCMM KbM COBCTBEHULUTE HA APYHKECTBOTO — 6 067 -

MaliKa
HeKoHTpoanpaLw,o yyactme 5193 -
06wo 12 543 1283

41.0noBecTsABaHe HAa (pMHAHCOBMUTE NAacUBU

Ha 14 asryct 2020 r. gbwepHoTo apyxectso TU3 UnesecTt Al nspgasa obnuraums c ISIN
koa BG2100008205. O6bwuaT pasMep Ha obnuraumoHHusa 3aem e 4 500 000 (4vetmpwm
MUIMOHA W neTcToTuH xunsaaun) EUR wnu nesoBa paBHocTtoHocTt 8 801 235 nB.
ObnuraumoHHMAT 3aem e pasnpegeneHd B 4 500 6posa obnuraunm ¢ HommnHan 1 000 EUR/6p.
Obnuraummte ca OOWKHOBEHMW, JINXBOHOCHW, ©6e3Hain4yHM, NOUMEHHWN, CBOBOAHO
npexebpnsemMn n obesneveHn. CpokbT (MaTyputeTa) Ha obnnraunmoHHmsa 3aem e 3 (Tpu)
roaMHu, KaTo rnasBHUUATa No Hero we 6bae n3nnateHa eqHOKPATHO Ha AaTaTa Ha nagexa
14.08.2023 r. NagexbT Ha NNXBEHUTE NalwaHuga Ha o6IMrauMoHHUSA 3aeM e Ha 3 MeceyeH
nepuoa, cuymtaHo oT 14.11.2020 r. B3eto e peweHne Ha o06wo cvbpaHne Ha
obnmraunoHepuTe 3a NpoMsiHa B NOracUTesIHMA NaaH U yAb/HXaBaHe CpOKa 3a noracsiBaHe
Ha ocTaTbyHaTa rmaBHUUA Ha obnuraymoHHaTa emmncus oo 14.08.2025r. npu cblumnTe 4pyru
napametpn. 3a obe3nedyeHne Ha obnuraumarta, [pyXecTBOTO € y4ypeawno AOroBOpHa
nnoTteka Ha oduc — crpaga B Npouec Ha marpaxaaHe, KOSTO € HeroBa CO6CTBEHOCT, KaKTo
n ocobeH 3anor BbpXy B3eMaHuATa Ha [pyXeCTBOTO OT HeroBaTa Mainka no [orosop 3a
BpeMeHHa (MHaHcoBa MomoLy Mexay ABeTe apyxecTtBa. KbM gaTaTa Ha TeKywusa OTYeT
[py>XeCTBOTO HsIMa HenoraceHn NMxXBeHu nnawaHmnsa. KbM HaCcToALWNMS MOMEHT NpeaCcpOYHO
€ rnoraceHa rnasHuua B pasmep Ha 4 997 146 ne. (2 555 000 EUR).

Ha 21 CentemBpu 2023 r. abliepHOTO ApyxecTBo TU3 UHBecT Al nsgasa HoBa obnurayms
c ISIN kog BG2100027239. O6wmnaT pasmep Ha obnuraumoHHus 3aem e 1 000 000 (eamH
munnoH) EUR wnu nesoBa paBHocToMHOCT 1 955 830 nB. O6AMraumMoHHMAT 3aem e
pa3npeaeneH B 1000 6pos obnuraumm c HommHan 1 000 EUR/6p. O6bnuraummre ca
O0bMKHOBEHWN, JINXBOHOCHW, 6€e3Hann4yHn, NOUMEHHU, CBOBOAHO MpexBbpAsSseMn u
obe3neyeHn. CpokbT (MaTypuTeTa) Ha obnuraumoHHma 3aeM e 3 (Tpu) rOAWMHMU, KaTo
rnaBHMUaTa No Hero we 6bae nsnnateHa eaqHOKpPATHO Ha AaTaTa Ha nagexa 21.09.2026 .
MagexbT Ha NUXBEHWUTE NawaHusg Ha obnurauMoHHMSA 3aeM e Ha 6 MecedyeH nepuoa.
EMucnaTta e KoHBepTupyema.

Mpe3 M. ABryct 2024r cbBeTa Ha ANPEKTOPUTE B3MMa pELUEeHNE KanuTanbT Aa Ce YyBendun
c 1 763 620.00 nB. KanutanbT ce yBenunyaBa 4ype3 m3gaBaHe Ha 176 362 6pos HOBMU
06MKHOBEHN, NOMMEHHW, HANMYHKX aKLMK C NpaBoO Ha rnac C HOMUHaNHa ctoHocT 10 neBa
BCSKa cnen npespbllaHe /koHBepTupaHe/ Ha 1 000 6pos obukHOBeHW, 6e3HanuUuHu,
noOMMeHHU, cBo6OAHO npexBbpnseMn, obesneyeHn, JNMXBOHOCHWU, KOHBEPTUPYEMMU
KoprnopaTtmeHu obnuraumnm c ISN kog BG2100027239, ¢ HoOMnHanHa ctomHoct 1 000 eBpo
BCsIKa.

Ha 28.12.2023 gbuwepHoTo apyxectso TU3 MHBecT ALl usgasa Tpeta obnurauyms c ISIN
BG2100046239. O6wmsa pa3mep Ha 3aeMa e 1 250 000 eBpo. Mo Hero Apy>XecTBOTO Ab/IXMU
KYMOHHM NnalwaHns Ha BCEKM 6 Meceula, KaTo KYyrnoHa ce M3ymcnssa npuv CTOMHOCTTA Ha
nHagekca 6M EURIBOR nntoc Hapbaska 4,00 % /4yeTvpu npoueHTa/, HO He no-Masnko oT
6,00 % /wecTt npoueHTa/ npu kKoHBeHums Actual/365L, ISMA - Year. Emucusata e
KOHBEpTUpyeMa.

Mpe3 M. Onn 2024r cbBeTa Ha AMPEKTOPUTE B3MMa peLleHne KanutanabT Aa Ce YBEeNnUun C
2 125 000 nB. KanutanbT ce yBenuMyaBa 4pe3 u3gaBaHe Ha 212 500 6posa Hosu
0bUKHOBEHN, MOUMEHHU, HAaIMYHU aKLUMKN C NpaBO Ha rf1ac ¢ HOMUHaNHa CToMHocT 10 neBa
BCSIKa crieq npespbliaHe /kKoHBepTupaHe/ Ha 1 250 6pos obukHoBeHW, 6e3HannyHu,
NOMMEeHHU, CBOBOAHO npexBbpnsemMu, obesnevyeHn, JMXBOHOCHU, KOHBEPTUPYEMMU
kKopnopaTtmeHu obnuraumm c ISN kog BG2100046239, ¢ HoMuHanHa ctomHoct 1 000 eBpo

54



BCdKa.

Ha 20.05.2024 TWU3 WuBect Al mn3paBa obnuraumoHHa emucusa c ISIN BG210004246.
Obwmsa pasmep Ha 3aema e 2 500 000 eBpo. Mo Hero ApyXecTBOTO Ab/IKWM KYMOHHMU
nnawaHmsa Ha BCekn 6 Meceua, KaToO KynoHa ce M34mncnasiBa nNpuv CTOMHOCTTA Ha MHAEKCA
6M EURIBOR nntoc Hagbaeka 3,00 % /Tpu npoueHTa/, HO He no-Manko oT 4,00 % /uyeTupmn
npoueHTa/ n He noseye oT 7.5% npwn koHBeHumsa Actual/365L, ISMA - Year.

Ha 26.08.2024 r. [py>xecTBOTO — MaKnka [MbnanH XOoNauvHr nsgasa obnmraumoHeH 3aeM C
ISIN BG2100037246. O6wusa pasMep Ha 3aem 8 000 000,00 nB. Odpy>XeCTBOTO AbJIXMU
KYNOHHU JIMXBEHM MJalaHns Ha BCekn 6 Meceua CYMTAHO OT AaTaTa Ha m3jaBaHe, KaTo
KYrMoHa ce n34ucnsaea npm CTOMHOCT Ha nHaekca 6M EURIBOR nntoc Hapbaeka 2,00% /aBa
npoueHTa/, HoO He no — Manko oT 3,5% u He noBeye OT 7% roAUWHO NPU KOHBEHUUS
Actual/365L, ISMA - Year. (NaBHWM4YHOTO nJawaHe ce Ab/HKM eAHOKPATHO Ha najexa Aa
obnnraunmoHHmMsa 3aeM, a UMeHHo 26.08.2027 r.

Ha 26.11.2024 [pyxectBoTO M3gaBa obnuraumoHHa emucus c¢ ISIN BG2100051247.
O6wumns pasMmep Ha 3aema e 7 000 000 neBa. Mo Hero ApyXeCcTBOTO Ab/IXU KYMNOHHWU
nnawaHusa Ha BCekM 6 Meceua, KaToO KyrnoHa ce u3uyucnsiea npuv  (PpuUKCUMpaH NuUXBeH
npoueHT B pa3Mmep Ha 7,00% (cepem npoueHTa) roaMWHO BbpXY HenoraceHaTta 4acTt oT
rnaBHuUaTa, Npu ITMXBeHa KoHBeHUWUs PeaneH 6pon aHM B nepuoaa KbM PeaneH 6poii gHuU
B roanHaTta (Actual/365L, ISMA - Year);

OblepHoTo apyxectso Cn MHABCTpMan CkAYBa 4OroBop 3a MHBECTULMOHEH BaHKOB 3aeM
B pa3mep Ha 4 629 xun.n.. Mo To3m 3aem NpynaTta Ob/KN NNXBa B pa3Mep Ha CTOMHOCTTA
Ha nuxeaTta 3a [panM busHec KnuneHTtn Ha OpobaHk Bbnrapua AL nntwoc Hapbaska oT
2,50%, HO He no — Manko oT 4,40% npu kKoHBeHuns Actual/360 gHun. KbM gaTtaTta Ha
noagnuceaHe Ha AOroeBopa CToMHOCTTa Ha lNpanM BusHec KnneHTtn Ha KOpobaHk Bbnrapus
A e 1,90%. Cpoka Ha gorosopa e 04.09.2034 r.

2024 2023
BGN '000 BGN '000

HeTeKywia yact Ha 06AUrauMoHeH 3aem, B T.u. 23 664 8 205
lnaBHUUM 23 664 8 205
HeTeKywia yacTt Ha 6aHKOB 3aem, B T.4. 3698 -
naBHUUM 3698
HeTteKyLiu TbproBcKku 3aemu 280 -
nasHULM 280 -
O6uwo 27 642 8205
2024 2023

BGN '000 BGN '000

TeKywwia yacT Ha 06AUrayMoHeH 3aem, B T.u. 257 71
FnasHMLM - -
Jnxeu 257 71
O6uwo 257 71

42.0noBecraBaHe Ha TbProBCKMTEe, Apyrum HerVIHaHCOBMTe

2024 2023
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BGN '000 BGN '000

Tbroscku 3agbnxKeHusa

TbproBCKM 3a4bNXKEHNA 533 10
3aabaKeHMA 32 NOKYNKa Ha UHBECTULUMMN - 8 010
533 8020

[Opyru Tekywm HepUHAHCOBU 3aAbNXKEHUA

3advaxeHuUa KbM NNepcoHas, 8 m.y. 25 -
Kbm cBbp3aHm amua 10 -
OcuryputenHu BHOCKM 2 -
Apyru 1 -

28 -
O6uwo 561 8020

Ha 08.12.2023 r. MbnguH xonauHr A ckntouBa AOroBop 3a nokynka Ha 982 700 6pos
akumu, npeacrasngasawm 99,49%, ot kanutana Ha TU3 nHueecTt A/l ¢ ycnoBue 3a pa3CcpoyveHo
nnawade. Cymata ot 1 990 xun. nB. e nnarteHa npe3 Mmeceu gekemepun 2023 r., a OCTaTbKbT
oT 7 940 xun. nB., € Ab/ixuMm Ao 31.12.2024 r. Octatbka oT 80 Xmn.nB. € Ab/IXUM 3a
3aKyrnyBaHeTo Ha pAbwepHoTto ApyxectBa Ctpama WMHBectMbHT 1 EOOA ot Crpsama
MHBecTMbHT 2 EOO/]. 3aab/mKeHusaTa ca NoraceHM KbM gaTaTa Ha HACTOYLWMSA OTYET.

43.KpaTKkocpoiHu (pMHAHCOBM 3aAbJ/IKEHUNA

2024 2023
BGN '000 BGN '000

[AaeHUYU MO0 MbP20BCKU 3aemu, 8 m.Y. 4687 -
KbMm cBbp3aHu nua 1041

Jluxeu no mveposcKU 3aemu, 8 m.y. 1267 -
Kbm cBbp3aHu amua 43 -
Opyrn - 3809
0o6wo 5954 3 809

44.0noBecTsiBaHe Ha CBbp3aHuUTe nmua
Cebp3aHu Nnua 3a NpynaTa ca 4YieHoBeTe Ha CbBeTa Ha aupektopute. Caenkmurte cbe

CBbp3aHn Nnua Ca NpeacraBeHnN B Tabnuuata no - aony:

2024 2023

BGN '000 BGN '000
BsemaHusa - -
MNpepoctaBeHn 3aemm 5747
Bb3cTaHOBEHM NpeaocTaBeHn 3aeMu (1658)
HauncneHnun nuxsu 78
MnaTeHn NMxeu (10)
MNpeseneHn aBaHcu Ha CL 73 -
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45.0noBecTraBaHe Ha uUenute, NOJIMTUKUTE U npouecuTe 3a ynpasBJieHUe Ha

Bb3cTaHOBEHM aBaHCK (56)

O6uwo 4174 B
3apbnxkeHus

MNonyyeHun 3aemmn 8041

Bb3cTaHOBEHM 3aemu (7 000)

HauncneHn nmuxsu 71

MNnateHn nuxsu (28)

YnpasaeHCKn JOroBopu — Bb3HarpaxgeHua 67 56
YabpskaHn ocurypuTenHu BHocku n 400/ 4 (11)
MN3nnaTeHn Bb3HarpaxkeHus no ynpasaeHCcKu 4OroBopum (61) (45)
O6uwo 1094 -

PasuyeTuTte CcbC CBBbP3aHM NuMua ca NnpeacTtaBeHn no — A0ny:

2024 2023
BGN '000 BGN '000
B3emaHua - -
Mo goroBopu 3a 3aem - rMaBHULK 4089 -
Mo porosopwu 3a 3aem — INXBU 68 -
AsaHcn Ha C/ 17 -
O6uwo 4174 -
3apbnxkeHus
Mo gorosopwu 3a 3aem - raBHULM 1041 -
Mo gorosopwu 3a 3aem — INXBU 43 -
3agbkeHna no YK 10 -
O6wo 1094 -

Pvkosoacteoto Ha MungunH XonguHdr A, rp. MNnoBavB we npoAb/KM A OCbLLeCcTBSABA
OCHOBHaTa AENHOCT Ha XONAMHIOBO APYXECTBO, KaTo CYMTa, Ye nMa A0CTaTb4yHO CBO6OAHM
CpeacTBa, KOUTO CMATa Aa MHBECTUMpa B 3aKyrnyBaHETO Ha ydyacTus B nNpeanpuaTtug,
AencTBawm B MHAyCTpuanHaTta 30Ha Ha rp. MNnosame. B cboTBeTCTBME C AENHOCTTa Ha
XONAuHra crparternata Ha MNbnguH xonavHr A we 6bae HacodeHa B npuaobuBaHe Ha
aTpPaKTMBHM MMOTK C NMOTeHUMan 3a usrpaxaaHe Ha UHAYCTpManHM 30HM U nocnenBallaTta
MM nasapHa peanusauus — passBuTue, oTaaBaHe noa HaeM u npogaxoba.

KanuTtasna
LienuTte Ha [py>ecTBOTO BbB Bpb3Ka C yrnpaB/ieHNe Ha KanuTana ca :

Aa ocurypu cnocobHocTTa Ha [py>XeCcTBOTO Aa NMPOAb/IXKU AEMHOCTTa CU KaTo AENCTBaLo
npeanpusTne, Taka vye aa Moxe [a npefoCcTaBs Bb3BPbLAEMOCT Ha aKUMOHEpPUTE U U3roau
3a OCTaHanuUTe BIOXUTENN, U

Aa OCUTYPpWN ajeKBaATHa peHTaGI/IJ'IHOCT Ha aKUMOHEPUTE KaTO onpenensa ueHaTta Ha
NPpOAYKTUTE N YCNYTUTE CUN, KAaKTO N NHBECTULIMOHHUTE CU NMPOEKTUN B CbOTBETCTBUE C
HMBOTO Ha pa3/IM4YHUTE BMNAOBE PUCK.
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[py>XecTBOTO ynpaBnsiBa CTPyKTypaTa Ha KanuTtana u u3BbpliBa Heob6XxoanMUTE KOpeKLMn
B HEsl B CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa 06CTaHOBKA W XapaKTepUCTUKUTE
Ha pUCKa Ha CbOTBETHUTE aKTMBM. 3a Aa noaabp)Xa WAM KOpurnupa KanutanoBaTa
CTPYKTypa, [ApyXecTBOTO ce npuabpXa KbM 06LONPUETUTE 3@ OTpacbila HOPMM Ha
CbOTHOLUEHME HETEH AbAT KbM Kanutan.

HeTHUAT AbAr ce nsumcnsiBa Kato 06w AbAr MMHYC NapuTe U NapuyHUTE EKBUBAJNIEHTMU.

Mpe3 2024 roanHa cTtpaTtermaTa Ha Apy>XeCcTBOTO € Aa NoAAbpXXa CbOTHOLEHMETO AbJII KbM
KanuTan Ha TakoBa HMBO, KOETO Aa rapaHTuMpa AOCTbMN A0 PUHAHCMPaHEe Ha pa3yMHa LeHa.

46.0noBecTaBaHe Ha NoeTuTe 3aAbJ/IHKEHUA U YC/TIOBHUTE NaCUuBm
HaunoHanHum pe3epBu " BOEHHOBpPEMEHHMU 3anacm

[pyXecTBOTO He W3MbJ/IHABaA MNpaBUTENCTBEHa MporpaMa 3a HauuoHanHus pe3epB MU
BOEHHOBPEMEHHUTE 3anacu.

Mporpamu 3a ona3BaHe Ha OKOJIHaTa cpeaa

[py>XeCcTBOTO He U3MbJIHSBA NporpamMa 3a OTCTPaHsABaHE Ha EKOSTIOMMYHM LLETH.
Cbae6bHM nena n agMMHUCTPATUBHU NPOM3BOACTBA

Cpelly ApY>XeCTBOTO He ca 3aBefeHn cbaebHM aena u agMMHUCTPATUBHM NPOM3BOACTBA.
AKTUBM, napeHn 3a ob6esneueHune, 3aNUCKU Ha 3anoBea U rapaHuum

Ha [dpy>XecTBOTO He Ca OTNyCKaHW AbJArOCPOYHU KpeauTu. HaMa akTmBM, AadeHU KaTo
obe3neyeHune.

AnBupeHTun

Ha O6woTo cbbpaHue Ha akumoHepuTe He € B3eMaHO pelleHne 3a pasnpejensHe Ha
OVIBUAEHTMU.

Apyrn

[py>XecTBOTO € 3a4b/IKEHO Aa CbCTaBs KoHconnampaH duHaHCOB oTyeT KbM 31.12.2024 r.,
Tbi

KaTo nputeXXaBa AA/10BU y4aCTuUA B AbLLEPHU NMPEANPUATUA.

47.CbbuTtHna cnep Kpasa Ha OTYEeTHMA nepuoag

Mpe3 M. 01.2025 TU3 UHBecT Al npuaobmBa ApyxectsoTo beHkoBcku nponbpTnc EOO

HactosawuaTr ¢duHaHcoB oT4yeT Ha [MbnavH xonaumHr AL e npuer oT CbBeTa Ha
avpektopute Ha 04.03.2025 rogmHa v e noagnucaH oT:
Digitally signed by SILVIA
SILVIA IVAYLOVA vAYLOVA YORDANOVA

CobcrasuTten: YORDANOVA Date: 2025.03.04
15:22:28 +02'00'

Mpaim BusHec KoHcynTuHr Afl,
ypes Cuneua MopagaHosa N3nbiHUTENEH ANPEKTOP
Digitally signed by EMIL
EMIL TODOROV toborov yankov

YANKOV Date: 2025.03.04
PbkoBoauTten: 15:19:48 +02'00'

Emun Tooopos AHKOB
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