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MeXANHEH KOHCONMANPAH LOKa4 3a AeHOCTTa Ha [pynaTa

KbM 31 MapT 2024 .

JoknagbT 3a feliHocTTa Ha lpynata kbm 31 mapT 2024 r. npejctaBs KOMeHTap W aHaan3 Ha MeXAWHHUA
KOoHconmnanpaH GUHaHCOB OTUET, KaKTo U Apyra CbliecTseHa MHGOPMaLMs OTHOCHO PpUHAHCOBOTO CLCTOAHME U
pe3yntatuTe oT AelHOCTTa Ha [pynaTa. M3roTseH e B CbOTBETCTBME C U3NCKBaHMATa Ha Y. 1000, oT 3akoHa 3a
ny6AMYHOTO npeanaraHe Ha ueHHW KHWXa (3MMLUK) 1 n3ancksaHuata no Hapeaba Ne 2 3a mbpBOHA4asHO ”
nocneAsallo paskpmsaHe Ha MHbOPMaLMA NP NYB6ANYHO NpejiaraHe Ha LeHHU KHUXa 1 AoMyCKaHe Ha LeHHW
KHWXa A0 TbProBus Ha peryavpaH nasap, KaTo BK/OYBA W YCTAaHOBEHUTE CbObUTUA, HaCTBLNWAW CNey AaTaTta Ha
MEXANHHNSA KOHCONNANpPaH PUHAHCOB OTYeT.

MpaBeH cTaTyT M 06LWa nHpopMauus 3a MpynaTa

BonkaH eHg Cuii Mponbptuc AACUL (dpyXecTBOTO-Maiika) e aKLUMOHEpHO [JpYyXeCcTBO CbC CneluanHa
VMHBECTULMOHHA Len 3a MHBeCTMpPpaHe B HeABVXMMN UMOTN. OCHOBHAaTa feHoCT Ha bonkaH eHy Cuia MponbpTuc
AACUL, ce cbCTOM B MHBeCTMPaHe Ha MNapwyHW CpeacTBa, HabpaHW 4ype3 u3jaBaHe Ha LeHHW KHWXa, B
HeZBVXMMN NMOTU MOCPeACTBOM MOKYMKa Ha HeABUMXMMW UMOTU U BeLLHW NpasBa BbPXYy HeABUMXUMU UMOTH,
M3BBbPLUBAHE Ha CTPOEXM N NOZOBPEHNS C Lies NpeAoCcTaBaAHeTO UM 3a yrpasieHune, OTAaBaHe Noj HaeMm, NN3NHT
WA apeHga 1 npogaxbara nm.

bonkaH eHa Cwuii Mponbptrc AACULL e pernctpypaHo KaTo akUMOHEPHO ApYXecTBO CbC CreumanHa
WHBECTULMOHHA Lien B TbProBCkUsa perncrsp Kbm AreHums no snmceaHuaTa ¢ EMK 175161352 n e yctaHOBeHO Ha
TeputopuaTa Ha Penybnunka bbnrapusa. Cegannieto 1 agpechT Ha ynpasneHue Ha [pyxecTBoTo e Peny6anka
Bbarapus, rp. BapHa, yn. Xagxm Cramat Cngepos Ne 10, eT. 1, an. 1.

BonkaH eHg Cuin MponbpTtnc AACUL HAMa permcTprpaHm KIOHOBe B CTpaHaTa 1 B Yy>XKbuHa.

BonkaH eHg Cuin Mponbptuc AACUL, nputexaBa AMLEH3 3@ M3BbPLUBaAHE Ha AeMHOCT KaTo APYXeCTBO CbC
cneumanHa MHBECTULUMOHHA uen, nsgageH ot KomucmaTa 3a GUHaAHCOB Hag3op ¢ peweHne Ne 359-ACAL, ot 28
deBpyapwn 2007 r.

TpeTo Anue No cMucbna Ha un. 27, an. 4 ot 34CNUAC Ha BonkaH eHg Cuia Mponbptuc AACUL, e XonanHr BapHa
AJl, 6aHka-geno3suTtap e Tekcnm bank A/,

lpynata ce cbCTOM OT /JlpyXecTBo-mMaiika U TpU AblUuepHU gpyxectsa - [MpogxekT lMponbptn EOOA ¢ EUK
124060334, CnpwuHr MponbpTtn EOO/ ¢ EMK 206965287 n banuunk Jlogxuctuk Mapk EAZL ¢ EMK 203817664.

OCHOBHaTa feiHOCT Ha AblUepHUTE APYXeCTBa e NpUAOBMBaHE Ha HEeABVXMMMW UMOTU N BELLHW NpaBa Bbpxy
HEABMXUMU MMOTY, M3BbPLUBAHE HA CTPOEXW W MOAOBPEHUs, C Len MNpejoCTaBsHETO MM 3a yrpaBneHue,
oTAaBaHe Nnoj Haem, N3NHT AW apeHa 1 npogax6aTa uMm.

JbLuepHUTe ApyXKecTBa HAMaT PermcTprpaHn KN1oHOBe B CTPaHaTa 1 YyX6uHa.

BbB Bpb3ka CbC CTaTyTa Ha /JpyxecTBoTo-malika, Te npwuiaaraT 3akoHa 3a ApyXecTBaTa CbC CneymanHa
WHBECTULMOHHA Len 1 ApyXecTBaTa 3a cektopuTtunsaumsa (34CNLAC) npu cbCTaBAHETO Ha GUHAHCOBUTE OTHETU U
dbopmMumpaHe Ha pesynTaTuTe OT AeMHOCTTa.

Kanvtan

Kem 31 mapT 2024 r. kanuTanbT Ha [pyxecTBOTo-Malika e 6 925 156 nB., pasnpegeneH B 6 925 156 6pos
0BNKHOBEHW 6e3HaNNYHN, MOMMEHHM aKUMW C NPaBO Ha rnac, AMBUAEHT U ANKBUAALMOHEH AAA, HOMUHANHA
cToHoCT 1 nB. 3a egHa akums u ISIN koa Ha emucnaTa BG1100099065.

AkummnTe Ha [lpy>ecTBOTO-Maiika ca perncTpmpaHu Ha bbnarapcka poHgosa 6opca AL 1 ce TbpPryBaT Ha CerMeHT 3a
Apy>XecTBa CbC CrneumanHa MHBeCTULMOHHa Len. Mpe3 neproja ca npexsbpaeHn obuwo 138 030 6pos akumu.
MNMocnegHuTe Caenkn € akuum Ha JpyxecTBOTO-Malka ca oT 27 mapT 2024 r. Ha ueHa 23,00 nB. 3a akuus.

[bnroBute NHCTpymeHTN Ha bonkaH eHa Cuii MponbpTtuc AACKL, ca pernctpupaHun Ha bearapcka ¢oHgoBa 6opca
Al n ce TbpryeaTt Ha ocHoBHUS nasap (BSE), cermeHT obaurauun.



BonkaH eHg Cuii MponbpTuc AACALL 2
MeXANHEeH KOHCONMAVPAH AOKNaj 3a AeNHOCTTa
31 mapTt 2024 r.

KbMm 31 mapT 2024 r. akLmMoHepuTe Ha [lpy>XecTBOTO-MaiiKa, MpuTexasallun Haj 5 % OT KanuTana My ca cnejHuTe:

AxkumnoHep Bpoli akumm ¢ % ot kanuTana HauuvH Ha

npaso Ha rnac npuTexasaHe

Fama drHaHc EOO/ 1525271 22.03 Mpsiko

Crumkc 2000 EOO/ 585 850 8.46 Mpsiko

YN® ,,Curnacne” 483 238 6.98 Mpsiko
37.47

Mpes neproga He ca U3BbPLUBAHY MPOMEHY B pa3Mepa Ha KanwuTana Ha [lpyxecTBoTo-Malika.

Mpe3 nepuoga ApyXecTBoTo-Malika He e NPUAOBMBAN0 1 NPEXBBLPAANO CO6CTBEHN akLy 1 KbM 31 MapT 2024 r.
He npuTexasa CO6CTBEH akLuK,

Hama CNY>XUTENN Ha ﬂ,py)KeCTBOTO-MaVIKa, KOUTO Ca N HEroBu akuymnoHepwn.
,ﬂ,py)KeCTBOTO-MaIZKa HAMa npeaocTtaBeHn onunm BbpxXy HEroBu LEeHHM KHIKa.
,ﬂ,py)KeCTBOTO-MaIZKa HAMa akKuMoHepn CbC cneuranH KOHTPOHW rnpasa.

He ca Hanuue orpaHnWyeHUs BbpXy MPEXBbLPASHETO Ha akuMu Ha [pyXeCTBOTO-Maiika U OrpaHuYeHnst BbpXy
npasaTa Ha rnac uam HeobxoAMMOCT OT MoJjlyyaBaHe Ha ofo6peHune oT [pyXecTBOTO-Malika Uan Apyr akLMoHep.
KpaliHuTe cpokoBe 3a yrpaxHsiBaHe Ha MPaBOTO Ha I1ac ca Cbl/lacHO pasnopesbuTe Ha 3akoHa 3a My6/MYHO
npejsaraHe Ha LEeHHM KHWXa. Ha [pyXecTBOTO-Malika He ca W3BECTHW CMopasyMeHWs Mexay akuuvoHepuTe,
KOWTO MOraT Aa foBeZaT 40 OrpaHNYeHMsi B MPEXBLPASHETO Ha akLMUW WAV NPaBoOTO Ha rnac.

Ha JpyxecTBOTO-Maiika He ca M3BECTHW AOroBOPEHOCTU (BKIKOUUTENHO U Cfled NpukatoyYBaHe Ha duHaHcoBaTa
rofunHa), B pe3ynTaTt Ha KOUTo B 6bJell, Mepuog MoraT fa HacTbMAT NMPOMEeHW B NpUTexXaBaHWsA OTHOCUTENeH AN
aKLML OT HaCTOALLM aKLMOHepW.

He ca Hanuue cblLecTBEHW JOroBOPW, KOWUTO MOPaxAaT AelcTBUE, U3MEHST ce UAW Ce npekpaTsiBaT nopaju
NPOMsiHa B KOHTPOJ1a Ha IpynaTta npu ocbLLecTBABaHe Ha 3a4b/XXUTENHO TbProBo npesnaraHe.

MNpaBa Ha akunoHepuTe

AKUMOHepUTEe KMaT BB3MOXHOCT Ja Yy4yactBaT B paborata Ha O6WOTO CbbpaHMe AUYHO WAN  upe3
NbAHOMOLWHMLUN. B CbOTBETCTBME C M3NCKBaHUATA Ha TbproeBckua 3akoH u 3MMUK, ce nybankyBa mokaHa ¢
AHEBHUA pej 1 NpejoXeHnsaTa 3a pelleHuns 3a pegoBHoTo O6Lwo cbbpaHme Ha akumoHepuTe. MaTepunanuTe 3a
O6wWoTo CcbbpaHMe ca Ha pasnofiokeHVe Ha akuynoHepuTe B oduca Ha [pyxecTBOoTO-Maika npw cnasBaHe Ha
npessuieHNTe B 3aKOHa CPOKOBe.

OCHOBHOTO MpPaBO Ha akuMoHepuTe e MpPaBOTO Ha MoJiydaBaHe Ha AvBUAEHT. [JpyXecTBaTa CbC creumanHa
WHBECTULMOHHA Len pasnpesensaTt Kato ANBUAEHT He No-Manko oT 90% oT neyanbaTa 3a dmMHaHCoBaTa rogmHa Ha
ApyxecTBoTo-Malika, onpegeneHa no pega Ha yn. 29, an. 3 ot 34CUNLUAC v npn cnasBaHe Ha M3NCKBaAHMWATA Ha Y.
247a oT Tbpro.Bckms 3aKOH.

OpraHu Ha ynpaBneHue

CbranacHo 34CUNLUAC n YcTaBa Ha bonkaH eHg Cuia MponbpTtuc AACKL, ApyxecTBoTO-Malika nma efHOoCTeneHHa
cucTemMa Ha ynpasneHuve.

I'Ipe3 OTYEeTHMA Nepnos He Ca HaCTbNA NPOMeEHN B OCHOBHUTE NPUHLKMNK 3a ynpaB/ieHe Ha eMUTEHTa.
ﬂ,py)KECTBOTO-MaVIKa ce ynpasnsaBa OT CbBeT Ha ANpeKTopuTe, B CiegHNA CbCTaB:

e 3opHwuua MNnameHoBa boTnHoBa - NpeacesaTen Ha CbBeTa Ha ANPEKTOpUTE;
e Jlroagmuna Hukonosa [lackanoBa - yneH Ha CbBeTa Ha AnpekTopuTe;
e Mapus JoHueBa Xenaskosa - yneH Ha CbBeTa Ha ANpPeKTopuTe;

JpyxecTBoTo-Malika ce npeacTaBnsBa W ynpasnssa kbM 31 mapT 2024 r. oT M3NbAHUTENHUS AUpPeKTop -
JTrtogmmna Hukonosa [lackanosa.

KbM 31 MapT 2024 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He MPUTEXaBaT akUMK OT Kanutana Ha JpyXxecTBoTo-
Malika 1M He ce Mon3BaT CbC CreunanHu npasa 3a NpUAO6MBaHETO Ha TakMBa. lpe3 OTYeTHWUS Nepuos He ca
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npuaobuBaHy UM NPeXBBbPASAHN akuMu OT KanuTana Ha [pyXecTBoTo-Malika, COBCTBEHOCT Ha Y/ieHoBeTe Ha
CbBeTa Ha agvpekTopure.

B cBosATa pa60Ta yneHoBeTe Ha CbBeTa Ha AVNPpEeKToOpuUTE Ce OTHACAT C rpuxata Ha ,D,O6'bp CTOMAHWH, KaTto He
Aonyckat KOH(I)}'IVIKT Ha nHTepecu. |_|pl/l o6c1:>|<p,aHe Ha caenkun, uneHoeTe Ha CbBeTa Ha AVIpeKTopunTe AeKnapupar
JINYHNA CU NHTEepeC, NP HaNM4YMneTo Ha TakKbB.

He ca Hanumue CNOopasyMeHUA Mexay prnaTa n ynpaBsunTenHNTE My OpraHn Unn CNy>xmtennm 3a nsnjallaHe Ha
O6e3LLI,ETEHI/Ie npn HanyckaHe Man yBonHeHWe 6e3 NnpaBHO OCHOBaHWE W NpW NpekpaTdBaHE Ha TpyaoBuUTE
NPaBOOTHOLUEHWA MO NPUYNHK, CBbP3aH C TbProBo NpeasiaraHe.

I'Iperne,q Ha pe3ynatatute oT AEﬁHOCﬁa Ha prnaTa 1N OCHOBHW PUCKOBE, npej KOUTo € n3npaBeHa

®PrHaAHCOBMAT pe3ynTaTt oT AeliHocTTa Ha pynata, kbM 31 mapT 2024 r. e 3aryba, B pa3mep Ha 759 xun. nB. (31
MapT 2023 r.: 3aryba B pa3mep Ha 419 xun. nB.).

Cymarta Ha aktuBuTe Ha [pynata kbM 31 mMapT 2024 r. e 126 060 xwnn. niB., fokato kbM 31 gekemepu 2023 1. e 126
457 xnn. nB. MNapnyHuTe cpeactsa KbM 31 mapT 2024 r. ca 377 xun. niB. (kbM 31 gekemspn 2023 r.: 416 xun. niB.).

MNacveuTte KkbM 31 MapT 2024 r. ca B pa3Mep Ha 70 395 xun. nB., jokato KbM 31 gekemBpn 2023 r. ca B pa3mep Ha
70 033 xun. nB.

CobcTBeHUAT KanuTan Ha ApyxecTBoTo KbM 31 MapT 2024 r. e Ha CTOMHOCT 55 665 xun. n.. (31 aekemepu 2023 r.
56 424 xwn. nB.).

Puckose, cBbp3aH ¢ bu3sHeca Ha pyrara v ¢ OTPAacw/id, B KOUTO U3BBPLUBA 4ENIHOCTTA CU

OCHOBHUTE PUHAHCOBN MHCTPYMEHTM, KOUTO 13Mon3Ba IpynaTa ca B3eMaHus, 6aHKOBM 3aeMu, TbProBCKU 1 ApYTy
3agbaxeHus. MpunaraHuTe oT [pynaTta B npoueca Ha U3roTBsiHe Ha pMHAHCOBUTE OTHETU CUCTEMa 3a BbTpeLleH
KOHTPO/ M c1McTeMa 3a yrnpaB/ieHre Ha prckoBe ce 6asrpa Ha UAeHTUOULMPAHETO U yNpaBieHVEeTo Ha CaejHuTe
puckoBe:

cncremMatnydHy pUcKoBe:
e BanyreH puck

Caenkmute Ha lpynaTa ce ocblyecTBABaT B 6bArapcky neea v eBpo. [pe3 npejcTaBeHWTE OTUYETHU MEPUOAM
FpynaTta He e 6una M3N0XeHa Ha BanyTeH PUCK, JOKOIKOTO 33 Hed He Ca Bb3HWKBaAW pa3deTV BbLB BalyTy,
pasNNYHM OT fIeBa 1 eBpO.

o /luxseH puck

MonnTtnkata Ha pynaTta e HacoyYeHa KbM MUHVMU3MPAHE Ha JINXBEHUS PUCK NMPU AbArOCPOYHO PuHaHCMpaHe.
lpynata e cTpaHa Mo 6aHKOBU KpeauTu C ANXBEH MPOLEHT, KOMTO € paBeH Ha BanuAHWUS INXBEH MPOLEHT Ha
6aHKaTa naC pukcmpaHa Hagbaska. JpyxxecTBoTo-Malika e eMUTUpPaso obanraymoHeH 3aemM C INXBEH MPOLLEHT,
KOWTO e 3aBUCMM OT HMBATa Ha 6-meceyHuss EURIBOR natoc HagbaBka, KOeTo JaBa OCHOBaHWUSA 3a aHanM3 Ha
eBeHTyaslleH /INXBeH pUCK. PbKOBOACTBOTO CAeAn U3MEHEHWATa Ha JIMXBEeHUTe HUBA W NMpU HeobXOoAMMOCT Lie
ONTUMW3NPA Pa3xoamnTe 3a INXBW NO CBOUTE KPeJUTU.

o KpegureH puck

V3naraHeTo Ha IpynaTa Ha KpeAWTeH pPUCK € OrpaHNYeHo A0 pa3mepa Ha 6anaHcoBaTta CTOMHOCT Ha GpUHAHCOBUTE
aKTUBW, NMPU3HATL KbM aTaTa Ha oT4eTa 3a GYHAHCOBOTO CbCTOSHME.

FpynaTa pefoBHO CNeAW 33 HeU3MbAHEHWE Ha 3a4b/DKEHUATa Ha KAWEHTUTE CU 1N Ha APYrM KOHTPAareHT! KbM
Hero, ycTaHOBEHUW VHAVBUAYaANHO UAW Ha TPynu, 1 N3Mon3Ba Tasn MHPOpPMaLMs 38 KOHTPON Ha KPeAUTHUS pUCK.
Mo OTHOLLEHVe Ha TbProBckMTe N APYr1 B3eMaHWsi, IpynaTa He e 13/10XeHa Ha 3HaYnTeNeH KpeauTeH pUCK KbM
HUTO eANH OTAENIEH KOHTPAareHT.

lpynaTa HaAMa obe3neyeHns, AbPXKaHW KaTo rapaHLma 3a UHAHCOBMTE C aKTUBMW.
o JIukBUgEH pUCK

NHBeCTMpaHeTo B HEABWXUMW MMOTU Ce XapakTepusnpa C OTHOCUTESIHO HUCKA ANKBUAHOCT, MopojeHa oT
rofsiMaTa TPyAHOCT MPWU Ma3apHOTO peanusvpaHe Ha akTMBUTE Ha M3rogHa 3a pynaTa ueHa U oT Abarute
CPOKOBe MO OCblLEeCTBABaHe Ha NpexBbpAsHeTo. ToBa onpeAenst U cpaBHUTENHO 6aBHOTO MPeCcTPyKTyprpaHe Ha
WHBECTULMOHHMA nopTdeitn. 3a fJa ce rapaHTMpa Bb3MOXHOCTTA Ha [pynata fJa nocpella pefoBHO
KPaTKOCPOUHUTE CU 3aAb/XKEHUS], Ce Hafara BHMMATEeHO OLeHsIBaHe Ha INKBUAHOCTTA.
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FpynaTa Abp>u napu B 6poiA, 3a 4a nocpeLla NMKBUAHMTE CU HYXAKN 3a Neproam 40 30 AHW.

|_|pl/l oueHABaHETO M ynpaBneHMETO Ha NUNKBNAHUA PUCK prnaTa OTYMTa OYaKBaHUTE MNapu4yHWM noToun OT
(I)I/IHaHCOBI/I NHCTPYMEHTH, No-CneynaaHO HaMNYHNTE NapryHn CcpeacTBa N TbProBCKU 1 APpYTY B3€MaHUA.

HecucrematnyHu pyuckose:
o QupmeH v bU3HEC pyUck

FpynaTa MHBECTVpPa B HEABVXVMU UMOTU (CTPaAmn 1 3eMsl), Ha TepuTopusaTa Ha Peny6nuka Bbarapus, kato ypes
TPETO MLEe OCHLLECTBABA eKkcrnaoaTaums Ha Npuaobutnte MMotu. OnepaTnBHUTE 1 GUHAHCOBUTE pPe3yNTaTh Ha
MpynaTa ca 06Bbp3aHn CbC cneunduyHnTe GakTopy, KOUTO BAMSIST Ha CEKTOPa, B KOMTO TS onepupa. ToBa ca
pVICKOBe, MPOU3TNYALLM OT MPOMEHN B BU3HEC CpesaTa C HEABXUMMN MMOTU. Te ce OTHACAT A0 BCUUKM CTOMaHCKM
Cy6eKTV B TO3M CEKTOp M Ca pesynTaT oT BbHLUHW 3a FpynaTa $akTopu, BbpXy KOMTO TO He MOXe Ja OKa3Bsa
BAVsiHWE. [OXOAMTe OT WM CTOMHOCTTA Ha HEeABMXWMUTE MMOTW MOraT Aa 6bAAT 3acerHaty oT LUsN0CTHOTO
CbCTOSIHME Ha MKOHOMMYEcKaTa cpeja B bbarapuvs, o6LI0TO npegnaraHe Ha HeABVXUMMW MMOTKM, KakTo U Ha
HeABUXMMY MMOTK C OMpPeAeNneHo npejHasHayveHne nayv MecTornosiokKeHne, 0T HamansiBaHe Ha TbPCEHETO Ha
HeABUXMMY MMOTK, NMOHUXABaHE Ha aTPaKTMBHOCTTA Ha MpeAnaraHuTe oT pynata MMOTU, KOHKypeHuusiTa oT
CTpaHa Ha JApyrv WHBECTUTOPW, YyBeAM4YaBaHe Ha OMepaTMBHUTE pasxoAu. YacT OT pucKoBeTe ca WU3BBLH
BBb3MOXHOCTUTE 3@ KOHTPO/ UAN NPOTUBOAENCTBIE OT CTpaHa Ha pynaTa.

MaKpOI/IKOHOMI/MeCKaTa obcTaHOBKa B BBnrapvm OKa3Ba BAUAHME BbPXY Masapa Ha HeABWXVMU MMOTU B
CTpaHaTa. B Ta3n BPb3Ka, OCHOBHNTE PUCKOBE N HECUTYPHOCTW, rnpej KOUTO € N3MNMpaBeHO prnaTa, CBbpP3aHn C
MHBECTNPAHETO B HeABVMXNMW NMOTK Ca:

- ToHWXeHne Ha NasapHUTe LEeHN Ha HeABUXUMUTE UMOTVY;

- ToHWXeHne Ha paBHULLIETO Ha HaeMuTe;

- [oBuLlaBaHe Ha 3acTpaxoBaTenHuUTe npemMuy;

- Hwucka nMKBUMAHOCT Ha MHBECTULMUTE B UMOTW;

- [loBuLueHa KOHKypeHLMs;

- PuckoBe npu oTaaBaHeTo nog Haew;

- PUCK OT HEMOKPUTU OT 3aCTPaxoBKMUTe 3aryou;

- Puckose, cBbp3aHn C N3MNON3BAHETO Ha AbArOBO PUHAHCMpPaHe.

OcHOBHaTa 4acT OT aKTUBWTE Ha pynaTa ca VHBECTUPaHU B HEABUXUMU UMOTW. Mopaan TOBa, AMHAMKKaTa Ha
LeHMTe Ha na3apa Ha HeABMXMMY MMOTU B LUMPOK CMUCH, BKIOUMTEHO pa3Mepa Ha HaeMUTe UM apeHaaTa U1
APYr CBbP3aHU yCIyr (3acTpaxoBky, NoAAPBXKA, aAMUHUCTPATUBHL Pa3xoAu W T.H.), UMa onpegensiy, edpekTt
BbpXy GMHAHCOBMSA pe3ynTaT Ha IpynaTta 1 CTOMHOCTTa Ha HeroBUTe akTVBU.

o OnepaynoHeH puck

OnepauMoHHUAT pUCK MpeACTaBfsiBa PUCK OT 3aryba, NpovsTMYall, OT HeajekBaTHW WA  Hegobpe
GYHKUMOHMPALL BBTPELLHN MpoLeck, Xopa, U CUCTEMU, AN OT BBHLIHU CbbuTMs. OnepaumoHHO CcbbuTue e
CbbUTME, BOAELLO A0 OTK/IOHEHWe Ha AelCTBUTeNHUTE OT OYakBaHWTe pe3ynTaTu OT AeliHOCTTa B pe3ynTaT Ha
rpewkn 1 HenpaBwIHO GYHKLMOHMPAHE Ha CUCTeMu, Xxopa, npouecn. OnepaLMoHHOTO CbbuTre 61 A0BeNo f0
oTpuuaTeNneH MKOHOMUYECKM pesynTaT UAN A0 AOMBAHUTENHW Pasxofn. OCHOBHM M3TOYHULM Ha PUCK Ca
nepcoHars, NPoLeck, CMCTeEMUN 1 BbHLUHW CbbUTKS. FpynaTta ce ynpasnsBa OT CneumanmcTy Cbe 3HaumTeNeH onuT 1
JoKazaHu nNpodecnoHanHN KayecTsa, Kakto 1 U3Moi3Ba CUTYPHU 1 MPOBEPEHM CUCTEMU 3a AOCTHM, 06paboTka U
CbXxpaHeHne Ha nHdopMaumsTa.

BaXkHW Hay4YHW N3C1eABaHUs U paspaboTku

pynaTa He e oCbLLecTBsABaa HayyYHW U3CNeaBaHnS U pa3pa60TK|/|.

BaxkHn cb6UTUA, HaCTBLNUAY NPe3 MbPBO TpUMeceumre Ha 2024 .

e B Kkpas Ha aHyapu 2024 r. [pynaTa npekpaTy npejBaputeneH AOroBop C KOHTpareHT 3a nokynka Ha 100%
OT ASZI0BOTO yyacTue B CneumnanmsmpaHo ApyXecTBo, OTroBapsLLO Ha M3UCKBaHWATa Ha Y. 28, an. 1 ot
34CnuAac;

e Ha 7 mapt 2024 r. [pynaTa yBefoMM 3a NpoBejeHo 3acesaHune Ha C/l Ha [lpy>xecTBOTO-Malika, BbB Bpb3ka
C B3eTO pelleHMe ja 6bae M3haZeHa eMUCUs BapaHTX B YCUJIOBUSITA Ha MbPBUYHO My6NYHO NpeafiaraHe.

CK/IIOYEHU CbLUECTBEHU CAENKU (40roBOpM) U TakMBa MeXay CBbp3aHU AnLa Npes NbpBo TpUMeceune Ha 2024 T.
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Mpe3 oTueTHVsA Nepuog 3a Mpynarta He ca Hanuue CKAYEHV CbLLECTBEHW JOroBOPU, B T. Y. U MeXJY CBbpP3aHu
mmua. Kbem 31 mapt 2024 r. cBbp3aHnTe NLa Ha [pynaTta BKIOYBAT akUMOHEPW, AbLUEPHU APY>XecTBa 1 KJIHY0B
ynpaBneHcku nepcoHan. lpe3 oTyeTHWA nepuroj ca OTYETEHW PasXoAy 3a Bb3HarpaXxieHus Ha KJ4oBuUA
yrnpaBneHCKY nepcoHan (Bb3HarpaxzaeHuns n ocUrypuTtesiHym BHOCKM) B pasmep Ha 11 xun. nB..

B BIIPOCU CBBP3AHN C MAKPOUKOHOMUYecKaTa cpeja

FroguwHata nHGNauus, nsMepeHa yYpes XxapMOHU3MPaAHUA UHAEKC Ha noTpebuTenckute LeHu (XML, ce oyakBa
Aa ce 3a6aBun 0 2.3% B Kpas Ha 2024 1., a cpegHorogniHaTta nHgnaums ga Bb3nese Ha 3.0%. OcBeH Ha ba3oBuTe
edeKTV OT CMNHOTO HapacTBaHe Ha LieHuTe npes npeaxojHaTa rofunHa, 3abasaHeTo Ha UHGnaumaTa npes 2024 .
e ce Ab/XA N Ha [OMycKaHWTe CnajoBe Ha MeXAyHapoAHWTe LeHW Ha eHepruimHn CypOBUMHW, KaKTO U Ha
NOEBTUHABAHETO Ha HAKOW rpynun CTOKN W YCIyrn € afMUHNCTPaTUBHO ornpejensaHu ueHn. OuakBame rpynnTe Ha
yCnyrute U XpaHuTe ja MMaT OCHOBEH MONoXuTeneH MpuUHOC 3a obwaTta uHbnaums B kpas Ha 2024 r1. B
CbOTBETCTBME C TexHU4YeckuTe JOMnyckaHus 3a JAMHaMuMkaTa Ha UeHWTe Ha neTpona W XpaHuUTe Ha
MeXJyHapoHMTe Masapw, KakTo M C MPOrHo3vpaHuTe TeMMoBe Ha pacTeX Ha 4acTHOTO noTpebneHvie n Ha
pa3xoAuTe 3a TpyJ O4YakBame rOAULLHMAT TEMMN Ha HapacTBaHe Ha MoTpebuTenckmTe LieHn Aa Bb3nese Ha 2.7% B
Kpasi Ha 2025 r. 1 fa ocTaHe Ha TOBa HMBO B Kpast Ha 2026 T.

BBrIipocy, CBBP3aHH C KIIMMATA U 4PYTH EKO/IOTNYHY BbIIPOCH

I3MeHeHMeTo Ha KMMaTa MOoXe Aa MoB/usie BbPXy akKTUBUTE 1 NacBUTE Ha NPeANPUATNETO NpPes3 OTYETHUS UK
B 6baeLy nepunog. MpomMeHUTe B 3aKOHOAATENCTBOTO, KOUTO Ca B Pe3ynTaT Ha KIMMAaTUYHUTE BbMNPOCK, MoraT Aa
ca W3BECTHW (Hanp. perynaumm Uan JOroBOPEHW aHTaXMMeHTH 3a cMeKk4YaBaHe Ha epekTuTe 0T 3aMbpPCABaHETO)
WAV CaMo oYakBaHW (Hamnp. MOTEHLMaNHN MPOMeHN B B3HEC MOAENNTE, KakTo 1 B MOBeAEeHNeTO Ha noTpebuteny,
TBProBCKM KOHTPAareHTW, KpPeauTOpW U KHBeCTUTOpM). Te ce OTpa3daBaT Ha CrpaBejavBaTa CTOMHOCT Ha
aKTMBUTE/NacBUTE HE3aBUCMMO Janu PUCKOBETE WAW Bb3MOXHOCTUTE, CBbP3aHW C TAX, Ca peanHu, uau
npegnonaraemu.

FpynaTa obMmUCAA Aa M3BBLPLUN NPOyYBaHe Ha Bb3MOXHOCTUTE 3a BHejpsiBaHe Ha HOBW TEXHOOTUYHW peLleHus
3a HamansBaHe Ha HMBOTO Ha HeobxoAvMMaTa eHeprusi, 4Ypes MPoOV3BOACTBO Ha efleKTpuyecka eHeprus oT
Bb306HOBAEMWN eHepPrMiHN U3TOYHWLM 338 CBOMTE BakaHLMOHHW KoMMaekcu. M3nonssaHeTo Ha Bb306HOBREMA
eHeprvisa B kpaiHa cMeTka TpabBa Aa JoBeje 40 MHOI0 MO-HUCKN Pa3XoAm 3a eHeprus.

Kem 31 mapT 2024 r. ['pynata He e ngeHTUGMLMpana puckose, Npean3sBnKaH oT KIMMaTUYHUTE NPOMEHU, KOUTO
6vxa MOMIM Ja OKaxaT HeraTMBHO BAUAHWE BBbPXY O¢GUHAHCOBUTE My OTYeTW. PBKOBOACTBOTO C/lean
Bb3/eliCTBMEeTO Ha CBbP3aHuTe C KIMMaTa BbMAPOCU.

MpeAnonoxeHUsiTa 61xa MOrIN Aa Ce MPOMEHST B 6bJellle B OTFOBOP HA MPeACTOSILM eKONOTUYHM pa3nopessu,
MOeTU HOBMW aHTaXVMeHTU N ArHamMmnkaTa B chepata Ha HeABUXUMUTE MMOTU N He camo. Te3n NMPOMEeHU, ako He
6bAaT NpeaBuaeH, 611Xa MOV Aa OKaxaT BAVSHNE BbpXy 6bAeLlynTe NnapuvHy notouu, pUHaHCOBUTE pesyaTaTn
1 GMHAHCOBOTO CbCTOsIHME Ha [pynaTa.

Fpyna He MpousBexza NpPoAykT U He M3BbPLUBA AEMHOCT CBbp3aHa CbC 3aMbPCABAHETO Ha OKOJIHATa cpeja u
BOAWTE.

MpeaBWXaaHo pa3BUTUe Ha pynaTta

OcHOBHaTa MHBECTMLMOHHA Len Ha pynata e 3amasBaHe M HapacTBaHe Ha CTOMHOCTTa Ha WHBeCTULMUTE Ha
aKuMoHepuTe 1 Mo/syvaBaHe Ha AOXOA upe3 AvBepcudukauma Ha pucka v noptdenna oT HeABMXKMMU NUMOTU.
FpynaTta MHBeCTMpa B HEABVXMMU MMOTU (Crpaan 1 3ems), Ha TeputopuaTa Ha Penybnvka bbarapus, kato Moxe
fAa OCblUecTBABa ekcnaoatauus Ha npuaocbutuTe MMOTU MOCPEACTBOM OTAaBaHe MoJ Haem/apeHja uwaun
npogaxoba.

lpynaTa nma cnefHuTe OCHOBHU MHBECTULVIOHHW LieNn:

- reHepupaHe Ha AOXOAHOCT W edeKkTVBHM MNOCTbMEHMS OT MNpoAaxbwm Ha obekTn B amapTaMeHTeH
Komnnekc ,Kapne Anem” B rp. banuuk;

- HapacTBaHe Ha CTOMHOCTTa W MasapHaTa LeHa Ha akummuTe Ha JpyxXecTBOTO-Malika Mpu 3arnasBaHe u
yBe/nyaBaHe Ha CTOMHOCTTa Ha CO6CTBEHNS KanuTar,;

- peanvsMpaHe Ha TekyLl/ AOXOAW OT eKkcrnaoatauus Ha HeABMXUMWU MMOTU nog ¢opmarta Ha Haemu u
APYrv TekyLm nnaLlaHns;

- VHBEeCTUpaHe B HEeABXUMU VMOTU, OCUTYPSIBALLM CTAaBUIHM TeKyLM 1 6bAeLn JOXOAN;

- AvBepcnduuMpaHe Ha WHBECTULMOHHMA MOpPThelin B HeABMXAMK WMMOTW C LeNn HamansBaHe Ha
HeCUCTEMHUSI PUCK HA MHBECTULIMOHHNSA nopTdenn.
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PbKOBOACTBOTO Ha [pynata npeaBuxAa fa WHBECTMPa CPeACTBa B HEABMXUMWU MMOTW C Len nosiyyaBaHe Ha
TekyL AOXOAN OT AOroBOPY 3a HaeM, OTCTBIMEHO NPaBO Ha NMoOA3BaHe, KakTo U Ype3 npogaxba Ha Te3n UMOTHU C
ornes dopmMumpaHe Ha cTabuneH 4oxos,.

prnaTa Bb3HamMepsABa fa Ce Bb3MoJsi3Ba OT NpPoAb/HKaBalOTO Bb3CTaHOBABAaHE Ha MMOTHWA MNasap B 5bnrap|/|9|
KaTo I'IpI/IAOGI/Ie nnn n3rpagn nNpoekTn C¢ BUCOKa BbTpellHa HOPMa Ha Bb3BpallaeMocCT. Kntouos q>a|<Top npum
|/|360pa Ha MPOoOeKTn € TAXHaTa JIoKauud, napamMeTpun 3a 3acTpodBaHe, 40XOA4HOCT OT HaeMU 1N APpYr NMoKa3aTenn,
OKa3sBalln BIVAHNE BbPXY aTPakKTUBHOCTTA Ha HEABVXNMNTE MMOTW.

prnaTa He Bb3HaMepsBa Aa Ce OorpaHn4YaBa CaMO A0 BaKaHUMOHHW NMOTK, KOUTO npeacTtaBndBaT OCHOBHa 4YacTt
OT aKTUBUTE MY, a LLe Ce CTPEMU KbM Cb3aBaHe Ha NMPOeKTN C MakKCMMa/lHa Bb3BpPallaeMOCT 3a NHBECTUTOPUTE,
HEe3aBNCMO fa/in Te Ca B XUWINLLHW, TbProBCKH, Oq)I/IC Nnn NHAYCTpranHn MMOTKN.

PaskpuBaHe Ha perynnpaHa uHpopmauus
Mpe3 oTuyeTHMA nepuoAd [pynaTa paskpuBa perynvpaHa uHbopmauusa upes Infostock, X3, ENC (EgnHHa

nHdopMaLmoHHa cuctema) Ha KPH v cainTa Ha [lpyxecTBoTo-Maiika.

lpynata ny6aukyBa BbTpewHa vHpopmaumsa no 4n. 7 ot PernameHT (EC) 596/2014 OTHOCHO ob6CTOATENCTBaTA
HacTbNUAM Mpe3 CbOTBETHOTO TpuMeceume. Tasm UHPopmMaums Moxe Ja 6ble HaMmepeHa Ha WHTepHeT-
cTpaHuuaTta Ha pynaTa: https://www.bsproperties.eu/investors_2022_01_3.htm

JaHHW 3a gupekTopa 3a BPb3KU C MHBECTUTOPA, BKIIOUUTENHO TesilepOH U agpec 3a KOPeCroHAeHUMS

B nsnbaHeHne Ha pa3nopeabuTe Ha ua. 116 r ot 3MMUK 1 cbrnacHo Ycrasa Ha JpyXecTBOTO MMa Ha3Ha4eH Ha
TpyzAoB forosop [lnpektop 3a BPb3KM C MHBECTUTOPUTE - 3naTko eTpos.

AZLpec 3a KOPECNOHAEHUVS 1 TenedoH 3a KOHTaKTW:

rp. BapHa, yn. Xagxun Ctamat Cugepos Ne 10, eT. 1, an. 1, TenedoH: +359 88 421 8286, e-mail: dvi@bsproperties.eu.

CbbuTtus caief Kpas Ha OT4YeTHUA nepuoj

Mexay AaTaTa Ha MeXANHHUA KOHCONNAMPaH MHAHCOB OTYeT 1 gaTaTa Ha 0406peHMeTo My 3a NybankyBaHe -29
Mali 2024 r. He ca BBb3HWKHaNN KOPUTMpaLLM WAN 3HAYUTENHW HEKOPUTMpALUM CbOUTUS C U3K/IYEeHVe Ha
cNefHUTE HEKOPUTMPALLM CbBUTUSA:

e Ha 25 anpun 2024 r. [lpyxecTBOoTO-Malika yBeamun kanutana Ha AbLUEpHOTO cn ApyXecTBOo banuuk
NopxuncTtnk Mapk EAL, upes gonbAHUTENIHa NapuyHa BHOCKa BB ®oHy ,Apyrn pesepsu” B pasmep Ha 10
XWN. NB.

e Ha 30 anpwnn.2024 r. pynata npugo6bm 3ems 1 crpagm Haxosawm ce B rp. banunk;

e Ha 14 mali 2024 r. Komncma 3a $prHaAHCOB HaA30p 0406pK NPOCMEKT 3@ MbPBUYHO MY6ANYHO NpesaaraHe
Ha BapaHTM B pasMep 40 3 000 000 (Tpy MwuAMoHA) 6poa  6e3HaNnuHK, MOUMEHHWU,
cBO6OAHONPEXBBbPASEMMN BapaHTK C eMUCOHHa cToiHocT 0.001 (eaHa feceTa OT CTOTUHKATa) 1eBa BCeKU
BapaHT, ¢ ISIN kog BG9200001246, koUTO faBaTa MpaBO Ha TUTYASPUTE Ha BapaHTU Aa YMNPaxHST B 5-
roAuLlleH CpoK MPaBOTO CU Aa 3anuLlaT CbOTBETHUSA H6PO akumn OT 6a30BUSA akTMB Ha BapaHTUTe Mo
eMNCNOHHA CTOoMHOoCT 21.50 (aBajeceT M eauMH fneBa W NeTAeceT CTOTUHKM) NB. 3a akuus, npwu
KOHBEPCMOHHA CbOTHOLIEeHMe BapaHT/akuus 1:1, kouto bonkaH eHg Cuin MponbpTtuc AACKIL we nsgage
npu nocnejBalln yBe/lYeHNs Ha Kanutana CW, CbM1acHO pelleHve Ha CbBeTa Ha AMpeKTopuTe Ha
APY>XecTBOTO, B3eTO Ha 07 MapT 2024 r.

e Ha 15 maln 2024 r. F'pynata ckao4m 4OroBOp 3a OTAaBaHe Noj HaeM Ha BakaHUMOHeH Komnaekc ,CbHpai3
Kny6*“, Haxoadw ce B ¢. PaBga, obwmHa Hecebbp.

e Ha 23 mali 2024 r. Ha npoBegeHo 060 cbbpaHme Ha obanraynoHepute Ha bonkaH eHa Cuia MponbpTmC
ALCUL ot obnnraumoHHa emmcms c ISIN kog BG2100013213 ca B3eTu CiedHUTE peLleHuns:

- TpomeHun B 0besrneyeHmaTa

- 06wWoTo ChbpaHVe Ha obaMrauMoHepuTe gaea Cbrnacie JoBopeHuKa Aa 3anMyaBa YacTUYHO
yupeAeHnTe UNoTekn ,KaTo crasea M3NCKBAHETO 3a MoAabpXaHe Ha HMBO Ha obesneyeHune Mo
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O6)'II/IFaLI,I/IOHHaTa emMmcna He no-Hucko ot 110 % ot o6u.|,aTa HOMWHaMHa OCTaTb4YHA CTOMHOCT Ha
rnaBHMLUATa no O6ﬂI/IFaLLI/IOHHI/IF| 3aeM.

e Ha 23 main 2024 r. bonkaH eHg Cuii MponbpTtuc AACUL, e nonyymn obopoTeH H6aHKOB KpeauT, 3a Aa
3annatm gumxkumua AAC no gorosopa 3a npugobreBaHe Ha 3ems U crpagu B rp. banumk. Kpeanta e
obesneyeH CbC 3aCTPaxoBKa ,lnaLlaHns no Aorosop 3a 6aHKOBU KpeanTL”.

e T[lpes Mecel Maii pynaTa e ckaroumnaa A4OroBopu 3a npogaxoba Ha COBCTBEHW anapTaMeHTU, HaxXoAdALWKM ce
B komMnnekc ,Kapne Auem” - rp. banuuk.
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