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C'praTEH OTYET 3a Npuxogunte N pasxogure

3a nepuoga, npukntoysall, Ha 30 toHn 2024 r.
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MpunoxeHue

MeXANHHUAT drHaHCOB oT4eT Ha JlpyxecTBo obxBalya nepuog ot 01 aHyapu 2024 r. go 30 toHK 2024 .
CbrnacHo kputepumte Ha uyna. 19, an. 3 oT 3aKoHa 3a CYETOBOACTBO, [pyXecTBo ce knacubuumpa Karto
MUKPO npegnpuatve 3a 2024 r. Ha ocHoBaHue un. 29, an. 6 oT 3C4y, npeanpusatMeTo e m3bpano Aa
nybnnkysa cbkpaTeH 6anaHc No pasjgenn U CbKpaTeH OTYET 3a NPUXOAMTE U pasxoauTe.

O6Lwa nHpopmaums

Jpy>XecTBOoTO e perucTpmpaHo KaTo efHO/IMUYHO JPYXeCTBO C OrpaHMyeHa OTrOBOPHOCT B TbProBCKkus
pervcTbp KbM AreHumsTa rno snucsaHusATa ¢ EMK 124060334, Cegannieto v ajpechT Ha yrnpas/ieHne Ha
[JpyxectBoTo e rp. BapHa, yn. Xagxn Ctamat Cngepos Ne 10, et.1, an. 1.

OcHoBHaTa AEVIHOCT Ha ﬂ,py)KeCTBOTO BK/1FOYBa I'IpI/IAO6I/IBaHe Ha HEABVDKUMU NMMOTU U BELLHW MNMpaBa BbPXY
HEABVWXNMU MIMOTU, M3BBPLUBAHE Ha CTPOEXU ” I'IOAO6p8HI/IF|, C uen npejocraBAHETO MM 3a ynpaBneHue,
OTAaBaHe Noj HaeM, IM3UHT N apeHia n/vnn nocneasaiwiata nm npop,a>|<6a.

Kbm 30 toHn 2024 1. B [lpy>KecTBOTO HAMAa HaeTu no TPyAOB JOroBop anua.
Apy>XecTBoTO HAMa perncTpupaHy KNOHOBe B CTpaHaTta 1 B UyX6uHa.
JpyxecTBoTO ce NpeAcTaB/iaABa U ynpas/sasa oT ynpasutensa SliiogMmuna Jackanosa.
Kanutan

Kbm 30 toHKn 2024 1. perucTprpaHmnaT kanntan Ha JpyKecTBoTo e B pasmep Ha 9 661 xun. nB., pasnpejeneH
B 193 222 aana ¢ HOMMHaNHa ctoinHocT 50 nB. Kanntana Ha ApyXeCTBOTO Ce CbCTOM OT Napu4vHa BHOCKA B
pasmep Ha 207 xun. iB. N HenapuyHa BHocka B pa3Mep Ha 9 454 xun. nB., CbCTosILa Ce OT B3eMaHe Ha
BonkaH eHa Cuid MponbpTtc AACKILL 1 NnpunagawumTte ce ANXBUY, CbINAacHO U3roTBEH OLIEHUTENCKN JOKNaA
OT BelUM NnLa HasHaveHn oT AreHums no BrMcBaHWUATA. YBeMYeHMeTO Ha KanuTtana ypes HenapuyHaTa
BHOCKa 1 Upe3 napmyHa BHOCKa e U3LAI0 BHECeH.

Ha 21 roHun 2024 1. e BN1caHa NpomsiHa B OCHOBHWS KarnuTtasa Ha AbLUepHO ApyxecTso [poaxekT Mponbptn
EOO/. OcHOBHUAT KanuTas e yseanyeH ot 9 655 xuvn. nB., pasnpegeneHu Ha 193 092 /cTo geseTgeceT v T1pn
XUNAAN 1 aeBeTaeceT 1 ABa/ AsAna, BCEKU C HOMUHANHA CTOMHOCT oT 50 /neTaecet/ neBa Ha 9 661 xun. nB.,
pasnpegeneHun Ha 193 222 /cTo feBeTAeceT U TPU XUNAAN ABeCTa ABajeceT U ABa/ AA/1a, BCeKM C HOMUHAJIHA
CcTOMHOCT oT 50 /neTaeceT/ neBa N eMUCNOHHa cToHOCT 200 /aBecTa/ neBa upes ns3jaBaHe 1 3anncBaHe Ha
HOBW AsnoBe.

KbMm 30 toHM 2023 1. egHONMYEH COBCTBEHMK Ha JpyxecTBOTO e bonkaH eHa Cuin MponbpTtuc AACUL, unmto
KanuTanoBwn 1 ABNTOBU NHCTPYMEHTU ce KOTUPAT Ha bbarapcka ¢oHAoBa 6opca All, cerMeHT 3a ApyXecTBa
CbC CcreumanHa MHBeCTULMOHHA Len.

OcHoBa 3a M3roTesiHe Ha CbKpaTeHusa (I)I/IHaHCOB oT4yeT

PUHAHCOBUAT OTYET Ha ,ﬂ,py)KECTBOTO € M3roTBeH B CbOTBETCTBME C HalOHaNHNTe CYEeTOBOAHN CTaHZapTn
Y U3NCKBaHUATA Ha 3akOHa 3a CHeTOBO/CTBOTO.

®PNHAHCOBUAT OTYET e CbCTaBeH B 6BLArapcku ne.a, KoeTo e GyHKLMOHaNHaTa BanyTa Ha JlpyxecTBoTo.
Bcnukn cymun ca npeacTaBeHW B XUAAAM NeBa (XWA. NB.) (BKIOUMTENHO CpaBHUTeNHAaTa MHPopMaums 3a
2023 r.), 0CBEH aKo He e NOoCoYeHO ApPYro.

PUHAHCOBUAT OTYeET e CbCTaBeH npun cna3BaHe Ha NpUHUKMIa Ha AeVICTBaLLI,O npeanpuvaTe n Kato Ca B3eTn
npeasnj Bb3MOXHUTE e(bEKTI/I OT MOCTOAHHO TMpoMeHAwnTe ce UeHn Ha CypoBUHW W MaTepuann u
rnpomMmeH4dLlaTta ce I/IH(I)}'IaLI,I/Iﬂ.

JpyxecTBOTO OTUMTa 3aryba 3a nepuoga B pasMmep Ha 26 xui. NB., peanvsnpaHa BUIeACTBME OCHOBHO Ha
OTYeTEeHW Pa3XxoAm 3a MeCTHU JaHbUW U TakCcu. HeABUXUMUTE UMOTU BKIHOUBAT 3eMsi U Crpadm € pasfinyHa
cTeneH Ha 3aBbPLUEHOCT, 060CO6eHN BbB BaKaHLMOHEH TypUCTUYECKM KOMMAEKC C XUINLLIA 338 Ce30HHO
obunTaBaHe, HaxoAsALM ce B rp. KaBapHa.

B'bI'IPEKI/I Tesn 06CTOATeNCTB], PBKOBOACTBOTO CHUTA, Y€ Bb3 OCHOBa Ha NpeaBnaeHoTo 6'I:>,CI,ELIJ,O pa3suntne
Ha ,ﬂ,py)KECTBOTO, KakKTo n C d)l/lHaHCOBaTa nogkpena oOT CO6CTBEHI/ILI,I/ITe e ycnee Aa pa3Bue CBOATa
,CI,EIZHOCT n Aa noracdaBa CBOUTE 3aAbJ/KEHNS, 6e3 Aa Ce npojaBaT akKTnBU W 6e3 Aa ce npegnpuemat
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CbLieCTBEHM NMPOMEHN B HeroBaTta AEVIHOCT. |_|pl/l MN3roTBAHETO Ha OT4eTa Ca CnaseHW NpuHUnnnTe Ha
BAPHO 1 4YeCTHO NpeAcCTaBAHE Ha Pa3sBUTUNETO 1 pe3yntTatuTe oT AEVIHOCTTa Ha ,ﬂ,py)KECTBOTO.

MpeABMXAaHO pasBuTHe Ha [lpyXecTBOTO

OcHOBHaTa MVHBeECTMUMOHHA Len Ha /[pyxecTBOTO e 3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha
nHBecTuymmnTe. [py>XecTBOTO WMHBECTMPA B HEABMXVMK WMOTW (3emMs U Crpagu), Ha TepuTopumsTa Ha
Peny6nuka bbnrapus.

,ﬂ,py)KeCTBOTO MMa cnegHnNTe OCHOBHWN MHBECTULUMOHHW Lenn:
- npoAb/ixaBsalln NHBECTMLMN N TEHEPUPAHE Ha AOXOAHOCT OT TAX;
- MHBECTUPaHe B HeABVXKNMIU MIMOTU, OCUTYPABALLIN CTabunHm TeKyWn n 6'bﬂ,eLLl,I/I Aoxoan,;

JpyXecTBOTO NMpeABMXAa fAa WHBECTVMPa CPeACTBa B HEeABWXUMK MMOTU C LNl nojsyyYyaBaHe Ha TekyLuu
[OXOAM OT JOroBOPW 3a HaeMm, OTCTLMEHO NMPaBO Ha MoM3BaHe, KakTo U Ype3 npogaxba Ha Te3n UMOTU C
ornes dopmMmpaHe Ha cTabunieH 4oxos,.

l£|,|Z)y)KeCTBOTO e ce CcTpeMnm KbM Cb3JaBaHe Ha MNpPOoeKkTn C MakCcMMasiHa Bb3BpalaeMoCcT 3a
NHBECTUTOPUTE, HE3aBNCMMO Aasin Te Ca B XWINLLHW, TbProBCKHN, Oq)l/IC nnn NHAYCTpraaHn MMOTW.

,ﬂ,py)KECTBOTO He niaHunpa fa orpaHn4yaBa NHBECTNLMUTE C A0 KOHKPEeTHa NoKaund, a LWe npoagb/ikn Aa ce
BOAW Mpwn V|36opa Cn OT NoCTMraHe Ha MaKCrMaslHa Bb3BpallaeMoCcT 3a eAHONNYHUA COBCTBEHVIK,
crassankm HOPMWUTE Ha 6'bJ'II'apCKOTO 3aKoOHOAAaTeNCTBO N y4peanTenHnsa c akT.

CyeToBOAHA MNONNTVKA
06K nonoxeHns

PUHAHCOBUAT OTYET e U3roTBeH npy CnasBaHe Ha npuHUMna Ha mcropmyeckarta LeHa, MO,CI,VICI)I/ILI,VIpaH B
onpegeneHn caydam C ripeoueHkata Ha HAKOW aKTMBU U nacunBw. ba3nTe 3a oueHKaTa ca ornoBecTeHU
I'IO,CI,pO6HO B cyeToBOAHATA MOJINTNKa KbM (bI/IHaHCOBI/IH OoTYerT.

CnepgBa pa ce otbenexu, de npm mM3roTBAHETO Ha nNnpeAacTaBeHUNA (I)I/IHaHCOB OoT4yeT Ca W3MNos3BaHU
CHETOBOAHWN OLUEHKN N A0MNYCKaHWA. B'bl'lpeKI/I, ye T€ Ca 6a3|/|paH|/| Ha Mchopmau,vm, npegocraBeHa Ha
PBKOBOACTBOTO KbM JdTaTa Ha WU3rotedHe Ha (bI/IHaHCOBI/IH OTHET, peanHuTe pesyaTatn Morat ga ce
pa3nnyaBaT OT HarnpaBeHUTE OLEHKN N AONYCKaHWA.

OueHBbYHU 6asun, nsnonssaHn npun N3roTBsaHE Ha CbKpaTeHUs ¢|/|Hch03 oTyeT
A'bﬂFOCpOl-IHI/I nHeecTMun B MHBECTUUNOHHN NMOTU

Apy)KECTBOTO OoT4yMTa KaTto MHBECTMUMOHHUN MMOTW 3eMU 1 Crpagn, Konto BCe olle He Ca BbBeAEeHU B
yr|0Tpe6a N KOUTO LLe Cce AbpXaT No-CKOPO 3a noJsiydaBaHe Ha npuxoAn OT HaeM Man 3a yBe/indaBaHe Ha
CTOMHOCTTa Ha KanuTtana, Ui 1 3a ABETEe, OTKOJIKOTO 3a:

e 13M0J13BaHe MNpuv NPOM3BOACTBEHA AEMHOCT UM OKa3BaHETO Ha YC1yru;

e J0OCTaBKaTa Ha MaTepuanu, CTOKU UN YyCayru;

e AAMVHUCTPATUBHU Lienu;

e OT MepCcoHana - He3aBUCMMO ANV NepCcoHaNbT MALLA HAeM MO NMa3apHU LieHN;
e npogaxba B paMKmMTe Ha obn4aiHaTa MKOHOMMYecKka AeHOCT.

VIHBECTULUMNOHHNTE NMOTU Ce Npn3HaBaT KaToO akKTB BbB (I)I/IHaHCOBI/ITe OoT4yeTU Ha ,ﬂ,py)KECTBOTO, Ccamo npwu
ycnoBue 4ye Cca U3nbv/IHEHW CnegHNTEe ABE N3NCKBaHNA!

. BEPOATHO € Aa 6baaT nonyyeHn 6BbAeLLM MKOHOMUYECKN N3FOAN OT MHBECTULNOHHUTE MIMOTH
J CTOMNHOCTTA Ha MHBECTULMOHHUTE MMOTW MOXE HaAeXAHO Aa 6bje oueHeHa

Te ce oTuMTaT KaTO ABArOCPOYHU HePUHAHCOBM aKTVBW U Ca MpPeAcTaBeHW Ha pea ,/IHBeCTULMOHHM
MMOTWN" B CbKpaTeHMs CY4eTOBOAEH banaHc.

NHBECTULIMOHHWTE MMOTI Ce OLEeHsIBaT NbPBOHaYaAHO MO LeHa Ha NpugobriBaHe, BKAOYBALLA MOKyNHaTa
LeHa 1 BCAKAKBU Pa3xoAu, KOUTO ca NPSKO CBbP3aHN C UHBECTULIMOHHMSA UMOT — Hanpumep XoHopapw 3a
MPaBHU YCNYrn, AaHbLM N0 NPeXBbP/ISHE Ha MMOTa W APYrv pasxo4mn no cAenkata.

Cnep, NMbpBOHAYaNHOTO UM MpU3HaBaHe MHBECTULIMOHHUTE MMOTU Ce OTYMTAT KaTo Ce M3MOA3Ba Mogena Ha
LeHaTa Ha npuaobusaHe B cboTeeTcTBME CbC CC 16 ,AbAroTpaiiHn MaTtepuanHu aktmsu”. B 103m ciyyai



MpoaxekT MponbpTn EOO/ 5
CbkpaTteH prHaHCOB oTyeT
30 toHK 2024 .

NHBECTULUNOHHNTE NMOTU Ce€ OTYUTAT NO TAXHATa LeHa Ha I'IpVIAO6I/IBaHe, HaMasieHa C BCNYKKM HaTpynaHu
amMmopTmnsaunn n 3ary6|/| oT O6E3LLEHKa.

MocnepBawmTe pasxoan CBbp3aHN C MHBECTUUMOHHN NMOTU, KONTO MOraT HajgexaHo Aa 61::,an M3MepeHn
N CbOTHECEHU KbM NHBECTULUNOHHNA NUMOT, Ce I'Ipl/l6aBF|T KbM 6afiaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo e
BEpOoATHO ,ﬂ,py)KECTBOTO Aa noayynm 6'b,CI,ELLLI/I MKOHOMNYECKN Wn3roan, HaaBuwlaBallin MbpBOHAYa/IHO
oLeHeHaTa CTOMHOCT Ha CbLlecTByBalTe NHBECTULNOHHN NMOTN. Bcnukn Apyrn nocneAaBallmn pasxojn ce
Npu3HaBaT 3a pPa3xoj B neproja, B KOMTO Cca Bb3HUKHaNWN.

JpyXecTBOTO OTMUCBA WHBECTMLIMOHHUTE CY MMOTK MPW OCBOBGOXAABAHETO UM WA MPU TParHOTO MM
n3BaxzgaHe oT ynoTpeba, B C/lyyail Ye He ce 0OYakBaT HUKAKBM MKOHOMMUYECKM W3rogn OT TSAXHOTO
ocBoboxaaBaHe. [evanbute wnaM 3arybute, Bb3HMKBALLM OT W3BaXAaAHETO MM OT ynotpeba uam
0CBO60OX/JAaBaHeTo VM, Ce MpU3HaBaT B OTYeTa 3a MPUXOANTE N PasxoauTe 1 ce onpeAensT KaTo pasnmka
MeXJy HeTHUTe NOCTbMIEHWS OT NpojaxbaTta uin ocBoboxaaBaHeTo 1 banaHcoBaTa CTOMHOCT H akTMBa.

B Pazgen ,MIHBeCTULMOHHM MMOTK" B CbKpaTeHns 6anaHc Ha [lpy>XecTBOTO Ca BK/OYEHW KakTO CTOMHOCTTa
Ha COBCTBEHUS HEeABVXMM WUMOT, Haxodsl, ce B rp. KaBapHa, Taka 1 CTOMHOCTTa Ha marpageHus COT Ha
MMoOTa.

Mpe3 otyeTHUA nepuod MpogxekT Mponbptn EOOJ, nogase mnckaHe no un. 114a, an. 4 ot 3MMNUK BLB
Bpb3Ka € un. 114, an. 3 o1 3MMLK 3a ogobpeHne KbM ynpaBuUTeaHWSA opraH Ha bonkaH eHg Cuia MponbpTnc
AACNL c uen cbC cobcTBEHUTE CM UMOTK Aa obe3neunm obAUrauMOHHWA 3aeM Ha BbonkaH eHpg Cuia
Mponbptnc AACULL, B Ka4eCcTBOTO CM Ha eMUTEHT Mo eMucuaTa obaurauyumm c ISIN kog BG2100013213.

DUHAHCOBU akTUBMN

PrHaAHCOBUTE aKTUBW BKIOYBAT napn4yHn cpeacTea 1 B3eMaHWA.

durnHaHcoBUTE aKTUBU Ca KJ'IaCVIq)l/ILI,VIpaHVI B 3aBNCMMOCT OT LenTa, C KOATO Ca I'Ipl/I,CI,O6I/ITl/I B KaTteropmsaTa
KpeanTn 1 B3eMaHu4. KaTeropvaa Ha AajeH q)l/IHaHCOB NHCTPYMEHT onpeaenda MeToda My Ha oleHABaHe N
Aann npuxoante n pasxogmte ce OTpa3dBaT B neyanbata wan 3ary6aTa Ha ,ﬂ,py)KECTBOTO. Bcnuku
CbVIHaHCOBVI AKTVNBW Ha ,U,py)KECTBOTO noAanexaT Ha TecT 3a obe3leHka KbM gaTaTa Ha q)VIHaHCOBVIH OTYyerT.
®durHaHCOBUTE akTUBW ce 0besLeHsiBaT, KoraTo CbLiecTByBaT 06eKTUBHW JOKa3aTescTBa 3a ToBa. |_|pVI!'IaI'aT
ce pasnnyHun Kputepun 3a onpejendHe Ha 3ary6aTa OT obe3ueHKa B 3aBUCUMOCT OT KaTeropmata Ha
q)I/IHaHCOBI/ITe aKTUBW, KakKTO € onncaHo no-4ony.

dunHaHcoBUTE akTUBKU ce npnsHaBaT NbpBOHA4YaHO MO LeHa Ha I'Ipl/I,CI,O6VIBaHe, KOATO € cnpaBej/ivBaTta
CTOWNHOCT Ha NAaTeHOTO Bb3HarpaxaeHne n CboOTBETHUTE pa3xoan no caenkarta.

OTnncBaHeTo Ha GLHAHCOB akTMB Ce N3BBbPLLBA, KOrato Jpy>ecTBOTO 3arybu KOHTPON BbPXY 4OrOBOpPHUTE
npasa, KOUTO CbCTaBNsABaT GUHAHCOBUSA aKTUB, T.€. KOraTo Ca U3Tek/IM NpaBaTa 3a noslydaBaHe Ha NapuyHu
MoToUM WAM e MpexBbp/ieHa 3HayMmMaTta YacT OT PUCKOBETe M M3roguTe OT cobcTBeHOoCTTa. TecToBe 3a
obeslieHKa ce M3BbLPLUBAT KbM BCSKa OTYeTHa JaTa, 3a Aa ce onpeAeny Janv ca Hanuue o6eKTUBHU
[OKa3aTencTBa 3a HaMUMETO Ha o6e3leHKa Ha KOHKPeTHW GUMHAHCOBU akTWUBM WUAW rpynn GpUHAHCOBK
aKTUBW.

JpyXecTBOTO OTYMTa KaToO MapUYHK CPEeACTBa HaNMYHUTE Napw B 6pOli, MapuyHN cpeacTBa No 6aHKOBM
CMeTKW, Aeno3nTH, KPaTKOCPOUHU U BUCOKONMKBUAHWN BNOXEHUS, KOUTO Ca NeCHO 06paTiMN B CbOTBETHU
Napu4HU CyMU 1 CbABbPXAT HE3HaUUTENEeH PUCK OT MPOMSIHA B CTOMHOCTTA CU.

KPEAMTM 1 B3eMaHus

erﬂ,I/ITI/I N B3€MaHUA, Bb3HUKHaAM NbpBOHA4YalHO B ,ﬂ,py)KeCTBOTO, ca q)I/IHaHCOBI/I aKTBM Cb3gajeHn oT
npeanpuATNETO NOCPeACTBOM AMPEKTHO MpejocTaBAHE Ha Napwn, CTOKM UK ycnyrin Ha gajeHun p,e6|/|Top|/|.
Te ca HeAepuBaTBHU q)VIHaHCOBVI NHCTPYMEHTN 1 He Ce KOTMpPAaT Ha akKTBeEH Mnasap. er,CI,I/ITl/ITe n
B3eMaHMATa nociejBallo ce oueHdABaT Mo aMopTusnpyema CTOMHOCT C MOMOLTa Ha MeToja Ha
eq)EKTVIBHaTa NINXBa, HaMasieHa C pa3Mepa Ha obesueHkaTta. ObeslLeHkaTa ce oTyMTa KaTto q)l/IHaHCOB
pasxo/ B OTHETA 3a NpuxoanTe N pasxognTe.

T'prOBCKI/ITe B3eMaHunA ce O6eBLI,€H9|BaT KOrato e Hanumue 06€eKTBHO [OKa3aTenCcTBo, 4e ﬂ,py)KECTBOTO
HAMa [a e B CbCTOAHME [a c1:6epe CyMUTE, ABNXMMN MY B CbOTBETCTBME C OPUTMHaNHUTE yCioBMA Mo
caenkarta. CyMaTa Ha O6eBLI,€HKaTa Cce onpeaena Kato pasnnka Mexay npeHocHaTta CTOMHOCT Ha B3eMaHeTo
n HacTodALlaTa CTOMHOCT Ha 6'bAELLI,VITe napumyHm notoun.
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Mapu4Hu cpeacTBa

Apy>XecTBoTO OTUMTa KaTo MapUYHW CPeACTBa HaNNYHUTE napu B O6pPOM, NapuYHN cpejcTBa No H6aHKOBM
CMeTKW, AenO3UTY, KPaTKOCPOUHN 1 BUCOKONKBUAHWN BAOXEHWS, KOUTO Ca IeCHO 06paTUMN B CbOTBETHU
NapuyHN CyMn W CbABbPXAT He3HauuTesneH PUCK OT MPOMSHa B CTOMHOCTTa cu. Kbm 30 toHM 2024 T.
napuyHmnTe cpescTaa Ha [lpyecTBoTo ca B pasmMep Ha 10 xua. nie. (31 gekemspn 2023 r.: 27 Xnn. nB.).

O6e3LeHKa Ha akTUBUTE Ha JlpyXeCcTBOTO

BanaHcoBaTa CTOMHOCT Ha aKkTMBWUTE Ha [pyXecTBOTO Ce Mpepasrfiexza KbM jaTaTa Ha W3roTBsHe Ha
6anaHca C uen Ja ce onpegenu Janm Ma MHAUKALMK, Ye CTOMHOCTTA Ha JaZieH akTuB e obe3leHeHa.

3a uenute Ha onpefjensHe Ha obe3LeHKaTa, akTUBUTE Ha JpyXecTBOTO Ca rpynuMpaHn Ha Hali-masnkaTa
pasrpaHuyMMa rpyna akTuBW, 3a KOUTO MoraTt Aa 6bAaT pasrpaHWuYeHV MapuyHu MoTouM - eAuHULA
reHepupalla napuyHu notouu. B pesynTaT Ha TOBa HAKOW OT akTMBUTE ca MperfiexzaHn 3a Hanmuuve Ha
obesLeHka Ha MHAMBUAYyanHa 6a3a, a Apyrv Ha 6a3a eAnHNLA reHeprpaLLa NapuyHM NoToLN.

V|HAI/IBI/I,CI,yal'IHI/ITe aKTUBUN N eAnHnUnTE reHepumpalln napmyHmym noTounm ce npernexagart 3a Hanandme Ha
0663LI,EHKa Ha CTOMHOCTTa MM BeAHDBX rognuHO KbM gataTta Ha M3roteAHe Ha 6anaHca, KakTo 1 Toraea
KoraTo cbbuTUA UK npomMsaHa B obcToATencTBa NokasearT, 4ve NnpeHOoCHaTa CTOMHOCT Ha aKTUBUTE MOXe Aa
He 61=p,e Bb3CTaHOBEHaA.

B cnyyvyanTe, B KOUTO Bb3CTaHOBKMMaTAa CTOMHOCT Ha AajeH aKTMB € MNO-HWCKa OT HerosaTta 6anaHcoBa
CTOMHOCT, 6anaHcoBaTa CymMa Ha aKTuBa cniejBa [Aa 6'bﬂ,e HaManeHa A0 pa3Mepa Ha Bb3CTaHOBMMAaTa
CTOMHOCT Ha aKkTMBa. ToBa HaManeHne npeactaBnsgBa 3ary6a oT 0663LI,EHKa.

Bb3cTaHOBMMaTa CTOMHOCT MpejcTaBasBa Mo-BMCOKaTa OT HeTHaTa MpojaxHa LeHa Ha JajeH aKTuB,
6asvpaHa Ha NasapHu yU10BUS, U CTOMHOCTTA B yrnoTpe6a.

CobcTBeH KanuTan
OCHOBHUAT KanuTaa Ha ,ﬂ,py)KECTBOTO OTpa3dBa HOMWHa/IHaTa CTOVMHOCT Ha n3gageHnTe ganose.

HepasnpegeneHata nevanba/ HatpynaHaTa 3aryba Bk/oUBa Tekylwmst GUHAHCOB pe3ynTaT 1 HaTpynaHuTe
neyan6u 1 HeMmoKpUTK 3arybm oT MUHaNN rOAMHMU.

®dunHaHcoBM Nacneun

®UHAHCOBUTE MACUBY Ca BCUYKW MACUBU, KOUTO MPeACTaBAsaBaT JOrOBOPHO 3a4b/XXEHME 3a MpejoCcTaBsaHe
Ha NapyyHW cyMUn 1an GUHAHCOB aKTVB Ha APYro NpeanpuaTie AN pasmsiHa Ha GUHAHCOBU MHCTPYMEHTH
C APYro NpeanpusTue Npu NoTeHUManHo Heb1aronpusTHX yCIoBuS.

dunHaHcoBUTE NMacnBm Ha ,ﬂ,py)KECTBOTO BK/IOYBAT NacBW, Bb3HMKHaIN NMbpBOHAa4YaaAHO B NpeanpuaTUeTo
nca KJ'IaCI/Iq)VILI'VIpaHI/I KaTo 3a4b/DKEHNA KbM A0CTaBYMUN.

®PurHaHcoBMTE NacKBY Ha JpyXecTBOTO BKJIHOYBAT MacnBW, Bb3HWNKHAAW MbPBOHAYaNHO B MPeanpuaTneTo
NocpeACcTBOM AMNPEKTHO NoJjlyvaBaHe Ha mapw WUam yCayrn OT JafeHW KpeauTopu 1 Te ca KnacnupuumpaHu
KaTo, 3aAb/KEHUS MO MNOJIyYeHW aBaHCU W, 3a4b/PKEHUA KbM JOCTaBUMUM (TBbProBCKUM W ApPYrA
3a4b/KEHNA).

®UHaHCOBMTE MacMBM Ce MpPU3HaBaT, KOraTo CbLLEeCTBYBa JOrOBOPHO 3aAb/ikeHVe 3a MnallaHe Ha
Napu4HU CyMn UAN Jpyr GUHAHCOB akTVB Ha APYro NpeanpuaTe AKX AOrOBOPHO 3aAb/XeHVe 3a pasMsiHa
Ha GMHAHCOBW MHCTPYMEHTU C APYro NpeAnpuaTie Npu NoTeHUManHo HebaaronpusTHY yCI0BuS.

®UHAHCOBUTE MHCTPYMEHTU Ce OLEHSIBAT MNPV MbPBOHAYAIHOTO MpUAo6MBaHe Mo LeHa Ha npugobureaHe,
KOSTO BK/IOUBA CrpaBeAnvBaTta CTOMHOCT Ha AafeHoTo (Mpy GUHAHCOB aKTWUB) WAW MOMYyHeHOTO (rpwu
GVHAHCOB MacyKB) 3a HEro B/IOXEHWE U PAa3XOAMTe MO U3BbPLUBAHE Ha CAe/Ka C GUHAHCOBU MHCTPYMEHTM
(XOHOpapW, KOMUCUOHUN U APYTY Bb3HATPAXAEHUS, U3MIATEHN HA areHTn, 6POKepu, KOHCYITaHTW, AUTbPK
N APYri, MPSKO aHraxumpaHu CbC CAeNKaTa NvLa; AAHBUM, TaKCW, paspelleHvst 1 Apyrv, U3MNnaTeHn Ha
60pCK 1 Ha PerynaunoHHN OpraHy; TpaHChepHW JaHbUM U MUTa U Apyrn). He ce BKIOYBAT MONyYeHUTe
npemun 1 oT61BM, GUHAHCMPaHWS 1 pasnpeieneHis Ha aAMUHUCTPATUBHI 1 ApYr 061U Pa3XO4u.
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Bcnukuy pasxoau, cBbp3aHn € INXBUW, Y MPOMEHN B CNpaBeAnnBaTa CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTH,
aKo VIMa TakMBa, ce NpuM3HaBaT B NeyvanbaTta Uan 3arybata Ha pej ,PrHaHCOBN pasxoan” uam ,PUHaHCOBN
npunxoan”.

durnHaHcoBUTE NacMBK Ce oLeHsaBaT nociesBallo no aMOpPTU3MpaHa CTOMHOCT, KaTo Ce 13Mon3Ba MeToABbT
Ha eq)EKTI/IBHaTa nnxea, C N3KNKYEHNE Ha C')VIHaHCOBVI NHCTPYMEHTUN, AbpXaHW 3a TbpryBaHe, KOUTO Ce
oueHaBaT No cnpasej/iBa CTOMHOCT C OTUMTaHe Ha npomMeHNTE B neyan6arta nam 3ary6aTa.

Bcrukn pa3xoan no 3aemMun ce OTpa3dBaT B MOME€HTa Ha Bb3HUKBAHETO UM. |_|pl/l NMbpPBOHAYaIHOTO UM
NMnpr3HaBaHe 3aeMnTe Ce OTpa3dBaT Mo cnpaBeAiriBa CTOMHOCT, HETHO OoT pa3xoaunTte no caeskarta.
lMocneaBawWOTO OUeHABaHe Ha 3aemMuUTe ce M3BbpLBa MO aMoOpPTM3VpaHa CTONHOCT. Pasnunkute Mexay
CyMata Ha noJjiydeHuTe 3aeMn, HETHO OT pa3xogute no chenkata, U CTOMHOCTTA Ha n3njawaHe ce
NMpr3HaBaT B OTYETA 3a NPuUXoaunTe N pa3xoAmTe 3a Nneproja Ha 3aeMa, KaTo Cce MU3rnossBa MeToAbT Ha
eq)eKTI/IBHaTa NNNXBa.

T'prOBCKI/ITe 3a4bJ/DKEHNA Ce MNMpPU3HaBaT MbpBOHAYa/IHO MO HOMWHAJ/IHa CTOMHOCT 1" BrnocneacTtemne ce
oueHaBaT No aMopTM3npaHa CTOMHOCT, HaManeHa c nnawaHma No ypexgaHe Ha 3a4b/DKeHNETO.

AvBnaeHTnTe, NAaTUMN Ha eAHONNYHNA COBCTBEHMK, Ce npu3HaBaT, KOrato Te Ca OAOGPEHVI Ha O6LwoTo
c1:6paH|/|e Ha e 4HONNYHNA COBCTBEHMIK.

KbM 30 toHM 2024 r. TbproBCkMTE 3aAb/MKEeHUS Ha [lpyXecTBoTo ca GOpMUpPaHU OT 3aAb/KEeHUs KbM
KOHTpareHTW No NoflyYeHy aBaHcy B pasmep Ha 340 xui. NB. Bcuuky 3afbaXeHNs ca KpaTKOCPOUHWU.

Apyrv 3agbnXeHuUs

,£I,per|Te 3aAb/KEHNA Ha Apy)KECTBOTO ca Heq)l/IHaHCOBI/I nacmeun, nNponsTnyall OT 3aKOHOBU WK
NMNoA3aKOHOBN WU3NCKBAHUA, KOWUTO HAMAT AOFoOBOPEH XapakKTep 3a lﬂ,py)KeCTBOTO (4aHbUWTE, Takcw,
Bb3HarpaxageHua Ha rnepcoHana, oCUrypuTesIHn 3agb/KeHNA U T. H.).

Kem 30 toHu 2024 r. gpyrute 3afgb/keHWsTa Ha [pyxkecTBOTO ca $OPMUMPaAHN OT 3aAb/DKEHUS KbM
CBbpP3aHM NLa, BbB BPb3Ka C Ab/KMMO Bb3HarpaxzeHve KbM yrnpasuTens Ha [pyxecTBOTO B pa3smMep Ha
1 xun. ne.

Monutunka Ha PBKOBOACTBOTO MO OTHOLLEHWE yrpaB/ieHe Ha pUcka

OcHoBHUTE prckoBe N HeCUTypHOCTW, npej KOUTO € M3npaBeHO ,ﬂ,py)KECTBOTO Ca puckoBee, TUMNNYHN 3a
CeKkTopuTe, B KOUTO TO q)yHKLI,VIOHVIpa - HEeABMXNMUTE MMOTU, KaKTO 1 06LLM prckoBe, TUNMNYHK 3a BCNYKN
CTOMaHCKN Cy6EKTVI B CTpaHaTta. anIXOAVITe, q)VIHaHCOBVIFl pe3yntat mn CTOMHOCTTA Ha AsnoBeTe Ha
,ﬂ,py)KECTBOTO moraT ga 6baat HE6I'IaI'OI'Ipl/IF|THO 3acerHaTt oT MHOXXeCTBO CbaKTOpVIZ KOHKOHKTYpPa Ha na3apa
Ha HeABMXMMUK NMOTUK; CNOCOBHOCTMTE Ha ,ﬂ,py)KECTBOTO Aa ocnrypm eq)EKTI/IBHO ynpasjieHune Ha cBouTe
MMOTUN, NKOHOMWNYECKN KNMaT B CTpaHaTa U Apyrin.

Kbm 30 toHn 2024 . pyXeCcTBOTO He € N3/I0XKEHO Ha CbLLECTBEHU PUCKOBE.

Kbm pgarata Ha YTBbPXAaBaHETO Ha TO3U C')VIHaHCOB OTYeT 3a un3jgaBaHe ,ﬂ,py)KECTBOTO C4nNTa, 4de
Bb3NpneTnTe MeToan 3a ynpaBieHne, ocurypaBsat HEO6XO,£I,VIMaTa cTeneH Ha CUTypHOCT M HEMPEeKbCHaATOCT
Ha AeNHOCTTa, Ha6mop,eH|/|e, aHaan3 »n oueHKa Ha puckoBeTe U JIMKBUAHOCTTa Ha l£|,py)KeCTBOTO He ca
nopoannn I'IOTpe6HOCT oT CI'IeLI,I/Id)I/IHHa npomMsAHa B TAX.

Cvbutnsa cnej Kpast Ha OTYETHUA Nepuroj

He ca Bb3HUKHanNM Kopurmpawimn CbOUTUS UAW 3HAUUTENHM HeKopurmnpawim CbbUTUSA MeXxay AaTtaTta Ha
(I)I/IHaHCOBI/IH OTHET N AaTaTa Ha OTOPU3VPAHETO MY 3a N3[4aBaHe.
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