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CnpuHr MponbspTtn EOO/
CbkpaTteH prHaHCOB oTyeT

30 toHU 2024 T.

CbkpaTeH 6anaHc
kKbM 30 toHKn 2024 r.

Jata: 30 tonn 2024 .

AKTUB NACUB
Cyma (B xun. n1B.) Cyma (B xun. nB.)
PA3SAENN PA3SAENN
A Tekywa | lNpesaxogHa A Tekywa | [MpeaxogHa
roa. roa,. rog, roa,.

a 1 2 a 1 2
B. HeTekyLum akTnBum 9 497 9497 | A. CobcTBeH kanuTan 9571 9 546
B. Tekywy aktmeu 75 57 | B. 3agbaxeHus 1 8
CYMA HA AKTUBA (5+B+) 9572 9 554 | CYMA HATIACUBA (A+B) 9572 9554

ENCHO  EncHo -y Lyudmila  Lyudmia Nikolova

DO e Nikolova %o,

.18 100" 14:20:47 +03'00"
CbCTaBun: MBS o0 Ynpasuten: Daskalgya
/EH40 [loH4YeB/ /Moamnna Aackanosa/



CnpuHr MponbspTtn EOO/
CbkpaTteH prHaHCOB oTyeT
30 toHWK 2024 .

CbKpaTeH OTYeT 3a MpUXoANTe 1 pasxoauTte
3a nepuoja, npukntoysall, Ha 30 toHW 2024 T.

HAMMEHOBAHME HA PASXOAWTE | SYM2 (B x1. 1B.) HAVIMEHOBAHVE HA Cyma (8 xvn. 78.)
Tekywa | NpesaxogHa NPUXOANTE Tekywa MNpeaxoaHa
rog. rog. rog. rog.
a 1 2 a 1 2

A. Pasxoamn

1.Pa3xog 3a cypoBuHN, 38 36

MaTeprann 1 BbHLIHW YCyTu

2. PasxoAwn 3a nepcoHana 3 -

3.[pyrv pasxoamn 2 4

06w pasxoau (1+2+3+3) 43 40

4. Nevanba - - | 4. 3aryba 43 40

Bcuuko (0610 pasxogu + 4) 43 40 | Bcuyko (0610 npuxogu + 4) 43 40

ENCHO [ chev
DONCHEYV poNcHev

2024.07.30

DON CH EV 14:19:30 +03'00'

CbcTtaBun:

/EHY0 [loHueB/

Aata: 30 tonn 2024 r.

Lyudmila
Nikolova

YnpasuTten: Daskalova

Lyudmila Nikolova
Daskalova
2024.07.30
14:21:12 +03'00"

/Moamnna Aackanosa/
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MpunoxeHune

MeXanHHMAT drHaHCOB oT4eT Ha JpyxecTBo obxBalla nepmog ot 01 sHyapu 2024 r. go 30 toHK 2024 .
CbrnacHo kputepumte Ha Y. 19, an. 3 oT 3aKOHa 3a CYETOBOACTBO, JpyXecTBo ce knacubuumpa KaTto
MUKPO npeanpuatve 3a 2024 r. Ha ocHoBaHue un. 29, an. 6 ot 3C4, npegnpusatneto e msbpano ja
nybnnkyBa CbKpaTeH 6anaHc No pasgenu 1 CbKpaTeH OTUeT 3a NPUXOANTE 1 Pa3xoanTe.

O6wa nHpopmauus

JpyXecTBoTO e perucTpMpaHo KaTo efHOJNYHO APYXeCTBO C OrpaHuyeHa OTrOBOPHOCT B TbprosBCKus
percTbp KbM AreHumsTa no snmrceaHmsTa ¢ EMK 206965287, Cegannuieto v agpechT Ha yrpas/ieHne Ha
JpyxectBoTo e rp. BapHa, yn. Xagxn Ctamat Cngepos Ne 10, et.1, an. 1.

OcHoBHaTa ,D,eI7IHOCT Ha ﬂ,py)KECTBOTO BK/1FOYBa I'Ipl/l,qO6I/IBaHe Ha HEABVDKUMN NMOTU U BELLHW MNMpaBa BbpPXy
HeABVWXNMU MIMOTU, N3BBbPLUBAHE Ha CTPOEXUN U I'IO,CI,O6pEHI/I9|, c uen npejocrtaBAHETO MM 3a ynpaBiieHue,
OTAaBaHe Nnoj HaeMm, IM3NHT NV apeHja n/unn nocnepawiata Um npop,a>|<6a.

Kbm 30 toHn 2024 1. B [lpy>eCcTBOTO HAMAa HaeTu No TpyA0B LOroBop Anua.
Jpy>XecTBOTO HAMa perncTprpaHm KOHOBe B CTPaHaTa 1 B UyXbuHa.
[lpy>XecTBOTO ce npejcTaBnABa 1 yrnpasasasa oT ynpasutena /lroamuna Jlackanosa.
Kanntan

Kbm 30 toHM 2024 1. perucTpupaHnaT Kanutan Ha pyXecTBoTo e B pasmep Ha 9 746 585 ne., pasnpegeneH
B 9 746 585 gdna c HOMWHaNHa CTOMHOCT 1 nB. KanuTana Ha APYXecTBOTO Ce CbCTOM OT NapMyHa BHOCKA B
pasmep Ha 249 500 5B. 1 HemapuyHa BHOCKa B pa3Mep Ha 9497 085 5., npeacTaBnsBalla anopTt Ha
HeABVXVMU VMOTU, CbI1aCHO 3aK/IloYeHne Ha TpY BeLy 11La, Ha3sHayeHu no pega Ha vn.72, an.2 ot T3.

Ha 20 toHu 2024 r. e BNMcaHa NpoMsiHa B OCHOBHUA KanuTas Ha AbluepHO ApyxecTBo CnpuHr MponbpT
EOO/. OcHOBHUMAT KanuTan e ysenuyeH ot 9 679 585 nB., pa3snpegeneHn Ha 9679 585 pana, Bceku ¢
HOMWHaHa CToMHOCT OoT 1 neB Ha 9 746 585 nB., pa3npegeneHn Ha 9 746 585 gana, BCeKM C HOMUHAHA
cTonHoCT oT 1 nes..

Kbm 30 toHn 2024 1. egHONMYEH cO6CTBEHMK Ha JpyxecTBOTO e bonkaH eHa Cuia MponbpTtuc AACUL, unnto
KanuTanoBu N AbATOBU MHCTPYMEHTW Ce KOTUPAT Ha bbarapcka doHaoBa 6opca A, cerMeHT 3a ApyXecTBa
CbC cneumanHa HBeCTULMOHHA Len.

OcHoBa 3a M3roTBsiHe Ha CbKpaTeHua (I)I/IHaHCOB oT4yeT

OUHAHCOBUAT OTYeT Ha ﬂ,py)KeCTBOTO € N3roTBeH B CbOTBeTCTBME C HaunoHanH1UTe CHeTOBOL4HM CTaHZapTn
M N3NCKBaHWATA HA 3aKOHa 3a CYeTOBOACTBOTO.

®PUHAHCOBMAT OTHeT e CbCTaBeH B OBArapcku neBa, KoeTo e QyHKLMOHaNHaTa BanyTa Ha [lpyxecTBoTo.
Bcnukmn cymmn ca npeactaBeHW B XUASAW neBa (XWa. NB.) (BKAOYUTENHO CpaBHUTeNHaTa MHbopmaums 3a
2023 r.), OCBEH aKO He e MOCOoYEeHO Apyro.

®DUHAHCOBMAT OTYET e CbCTaBeH NpY CNasBaHe Ha NpPUHLKMNAa Ha AelCTBaLLo NpeAnpusTIE U KaTo ca B3eTu
npeaBsu Bb3MOXHUTE edeKkTVM OT MOCTOSIHHO MPOMEHSLNTE Ce LieHW Ha CypoBWHW U Matepuanu u
npomMeHsiLLata ce nHdnauus.

JpyxecTBoTO oTUMTa 3aryba 3a nepuoga B pa3mep Ha 43 xun. NB., peann3lvipaHa BCIeACTBME Ha OTHeTeHN
pPasxoAnM OCHOBHO 3a OXpaHa Ha COBCTBEHW HeABVXXMMU MMOTW. HeaBMXMMUTE MMOTWU BKIKOYBAT 3eMSA U
Crpagn C pasnanyHa cTerneH Ha 3aBbpLUEHOCT, 060C06eHN BbB BakKaHLUVOHEH TypUCTUYeCKM KOMMIeKC C
Xunvia, Haxoaswwm ce B c. baHa, 06wy, Pasnor, o6nact bnaroesrpag

Bbnpekn Te3n 06CToATeNCTBa, PbKOBOACTBOTO CUMTA, Ye Bb3 OCHOBA Ha MpeaBuAEHOTO 6bAeLlo pa3BuTne
Ha JpyXecTBOTO, KakTo M ¢ ¢MHaHCOBaTa MoAKpena OT CO6CTBEHMUMTE Le ycree ja pa3Bue CBOSTA
LeiHOCT 1 Ja noracsiBa CBOMTe 3aAb/DkeHusl, 6e3 ga ce npojaBaT akTvMBW K 6e3 ga ce npegnpuvemar
CbLUECTBEHM MPOMEHU B HeroaTta AeMHOCT. py M3roTBAHETO Ha OT4YeTa ca CrnaseHu MpUHUMNUTE Ha
BSIPHO 1 YeCTHO NMpeACcTaBsiHe Ha Pa3BUTMETO U pe3ynTaTuTe OT AeliHOCTTa Ha lpy>ecTBOTO.
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MpeABMXAaHO pa3BuTME Ha [lpyXXecTBOTO

OcHOBHaTa WHBECTMLMOHHA Len Ha [pyxXecTBOTO e 3ana3sBaHe W HapacTBaHe Ha CTOMHOCTTa Ha
nHBecTuymmnTe. Jpy>KecTBoTOo MHBECTMPA B HEABUXUMU UMOTU (3ems U crpagn), Ha TepuTopusTa Ha
Peny6anka bbvnrapus.

,ﬂ,py)KeCTBOTO MMa cnegHnNTe OCHOBHUN MHBECTULIMOHHW LUenn:
- npoAab/ixxaBalin NHBECTULUUNN N TEHEPUPAHE HA AOXOA4HOCT OT TAX;
- MHBECTUPaHe B HeABVXNMU MMOTK, OCUTYpPSABaLLN CTabunHm TEeKYyLN N 6'bﬂ,eU.LVI Aoxoaun,;

JpyXecTBOTO NMpeABMXAa Aa WHBECTVMPa CPeACTBa B HEABWXMMU WMOTU C LeNl MnojyyaBaHe Ha TekyLuu
[OXOAM OT JOroBOPW 3a HaeMm, OTCTLMEHO NPaBO Ha NOA3BaHe, KakTo M Ypes3 Npojax6a Ha Te3n UMOTU C
ornes dopmMurpaHe Ha cTabunieH 4oxos.

,ﬂ,py)KeCTBOTO ue ce cCTpeMnm KbM (Cb3jaBaHe€ Ha TMpPOoeKTn C MakKCMa/llHa Bb3BpalwlaeMoCT 3a
NHBECTUTOPUTE, HE3AaBNCUMO Aa/iN Te Ca B XUNNLLHW, TbProBCKN, O(I)VIC N NHAYCTPpanHn MMOTW.

JpyXecTBOTO He NnaHMpa Aa orpaHnyaBa UHBECTULMNTE CU A0 KOHKPETHA IOKaLMs, a e NPOABLXM Aa ce
BOAW Mpu un36opa CM OT MOCTUraHe Ha MaKCMManHa Bb3BPALLAEMOCT 3a eAHONYHUS COBCTBEHUIK,
cna3Baliky HOpMUTE Ha 6GbATaPCKOTO 3aKOHOZAATENCTBO Y YUPEAUTENHUS CU aKT.

CueToBOAHA NONANTMKA
06 NoNoXeHUs

PVHAHCOBUAT OTYET € M3roTBEeH npn cnasBaHe Ha NMpuHUKMNa Ha mcropmyeckaTta LeHa, MOAVICI)I/ILI.VIpaH B
onpegeneHn cnydanm C npeoueHkata Ha HAKOWM aKTUBW WU MacuBW. ba3nTe 3a oueHKaTa ca onoBecTeHU
I'IOﬂ,pO6HO B CHETOBOAHATa NoJINTNKa KbM q)I/IHaHCOBI/Iﬂ OoTyerT.

CneaBa fga ce otbenexu, 4e npm wmM3roTtBAHETO Ha NpeacCTaBeHNA CI)I/IHaHCOB OT4yeT Ca W3MNOoaA3BaHU
CYHETOBOAHWN OUEHKN N A0NYCKaHWA. B'bI'IpEKI/I, ye Te Ca 6a3|/|paH|/| Ha I/IHq)OpMaLI,VIﬂ, npeaocrtaBeHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha U3rotBaAHe Ha q)I/IHaHCOBVIﬂ OTYET, peanHuTe pesynTat Morat ga ce
pa3nnyaBaT OT HarnpaBeHNTE OLEHKN N A0MNYCKaHUA.

OueHBYHU 633, U3MN0JI3BaHM MPY N3FOTBSHE Ha CbKpaTeHWst GUHAHCOB OTUeT
JbAroCcpoYHU MHBECTULIMM B MHBECTULIMOHHU NMOTH

JpyXecTBOTO OTYMTa KaTo MHBECTULMOHHU UMOTW 3eMU WU Crpagn, KOMTO BCe OLle He ca BbBejeHu B
yrnotpe6a 1 KOUTO Lije ce AbpxaT Mo-CKopo 3a Mojy4YaBaHe Ha NPUXOAM OT HaeM WK 3a yBeNnyaBaHe Ha
CTOMHOCTTa Ha KanuTana, Win 1 3a ABeTe, OTKOKOTO 3a:

e  13MON3BaHe Npuv NPOV3BOACTBEHA AENHOCT UM OKa3BaHEeTo Ha yCayru;

e JOCTaBKaTa Ha MaTepuanu, CTOKU AW YyCayru;

e AAMUHUCTPATMBHW Lenu;

e  OT MepcoHana - He3aBUCUMO A3V NePCoOHaNBLT MJiaLla HaeM Mo NasapHU LeHY;

e rnpogaxba B paMKkuTe Ha obnyaiHaTa MKOHOMUYeCKa AeMHOCT.
NHBeCTULMOHHWTE NMOTU Ce MPU3HABaT KaTo akTUB BbB GMHAHCOBUTE OTYeTU Ha [pyXecTBOTO, CaMO Npw
YC/IOBME Ye Ca U3MbAHEHW CIedHUTe [Be U3MCKBaHWS:

e BEpPOATHO e Aa 6baaT nonyyeHn 6bAeLl MKOHOMUYECKN U3roAN OT MHBECTULIMOHHUTE NMOTH

e  CTOMHOCTTA Ha MHBECTULIMOHHNTE MMOTU MOXe HaZeXAHo Aa 6bAe OLeHeHa

Te ce oTuMTaT KaTo ABAFOCPOYHU HePUHAHCOBW aKTUBM U ca MpejcTaBeHU Ha peg ,HBeCTULMOHHN
MMOTWN" B CbKpaTeHUsA C4eTOBOAEH banaHc.

VIHBECTULMOHHNTE NMOTK Ce OLeHABaT NbpPBOHa4Ya/HO MO UeHa Ha np|/|,a,o6|/|BaHe, BK/KOYBALLa NokyrnHaTta
LeHa 1 BCAKakBU pa3xogn, KOUTO Ca NPAKO CBbP3aHN C MHBECTULUMOHHNA MMOT — HanprMep XoHopapwu 3a
npaBHN yCnyrn, AaHbUM NO NPEXBBPIAHE Ha UMOTa 1 APYrK pa3xogn no caenkarta.

Cnep NbpBOHAYaNHOTO UM MpU3HaBaHe MHBECTULMOHHUTE NMOTK Ce OTYMUTAT KaTo Ce M3MoN3Ba Mojesa Ha
LeHaTa Ha npugobueaHe B cboTBeTCcTBME CbC CC 16 ,JdbaroTpaiHn mMaTepuanHu aktmeu”. B Tosm ciayyail
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NHBECTULUMOHHNTE NMOTU C€ OTYNTAT NO TAXHATa LeHa Ha I'IpVIAO6I/IBaHe, HaMasnieHa C BCNYKKM HaTpynaHu
amMmopTmnsaunn n 3ary6|/| oT o6e3u,eH|<a.

MocnepBawmTe pasxoan CBbp3aHN C MHBECTULUNOHHW MIMOTN, KOUTO MOraTt HageXXAHOo Aa 6'b,£l,aT n3MepeHn
N CbOTHECEeHU KbM MHBECTUNLUMNOHHNA NMOT, Ce I'IpVI6aBF|T KbM 6anaHcoBaTa CTOMHOCT Ha UMOTUTE, KoraTo e
BEpPOATHO ,ﬂ,py)KECTBOTO Aa nony4yn 61:,u,eu.|,|/| MKOHOMMYEeCKn wu3rogn, HajsumilaBallyn NMbpBOHa4YaIHO
oLeHeHaTa CTOMHOCT Ha CbLlecTByBalmTe MHBECTULNOHHW MMOTW. Bcnukn Apyrn nocneaBalln pasxon ce
Nnpu3HaBaT 3a pa3xoj B nepnoja, B KOMTO Ca Bb3HUKHaNWN.

,ﬂ,py)KeCTBOTO oTnncBa MHBECTUUNOHHUTE C MUMOTU Mpn OCBO60)KAaBaHeTO MM mnnn npu TpaVIHOTO nMm
n3BaxzgaHe OT yn0Tpe6a, B cnyqa|7| ye He Ce OYakBaT HWMKAaKBU WMKOHOMUYECKN Wn3rogn OT TAXHOTO
ocso6o>|<p,aBaHe. Meuanbute wnnn 3ary6|/|Te, Bb3HVKBaW OT WM3Ba>XAaHeToO WM OT yr|0Tpe6a nnn
OCBO60)KAaBaHeTO M, Ce NMPpn3HaBaT B OTYETA 3a NpPUXoanTe N pasxognte 1 ce ornpenendaTt Kato pa3nnka
MeX4y HETHUTE NOCTbMIEHNA OT npop,a>K6aTa nnn OCBO60>K,CI,aBaHeTO 1 6banaHcoBaTa CTOMHOCT H aKTuBa.

Mpes otueTHUA nepunog CnpuHr MponbpTtn EOO/, nogage nckaHe rno yn. 114a, an. 4 ot 3MMNUK BLB Bpb3Ka
cun. 114, an. 3 ot 3MMUK 3a ogobpeHVe KbM yrnpaBuTenHUsa opraH Ha bonkaH eHg Cui MponbpTrc AACKL
C LUeN CbC COBCTBEHUTE CU UMOTU Aa obesrneyn obanraumMoHHMS 3aem Ha bonkaH eHg Cuin MponbpTuUC
AACUL, B KauecTBOTO C/ HA EMUTEHT No emuncuaTa obavrayum c ISIN kog BG2100013213.

POUHAHCOBW aKTMBU

DrHaHCOBUTE akTVIBW BKIOUBAT napunyHm cpeacTBa U B3EMaHUA.

®rHaHCOBMTE aKTMBM Ca KNacuduLMpaHy B 3aBUCUMOCT OT LIeNTa, C KOSTO ca NpuaobuTy B KaTeropusita
KpeauTu 1 B3eMaHus. Kateropusita Ha AageH GUHAHCOB MHCTPYMEHT onpeenst MeTo4a My Ha OLieHsiBaHe U
Janv MpUXoAMTe U PpasxoAuTe ce OTpassBaT B Medyanbata wav 3arybaTta Ha [pyxectBoTo. Bcuukn
bUnHaHCOBYM aKkTUBY Ha [JpyXeCTBOTO MOANEXAT Ha TeCT 3a obe3ueHKka KbM gaTaTa Ha GUMHAHCOBUSI OTYeT.
®UHaHCOBMTE akTMBW ce 06e3LieHABaT, KOraTo CbLUEeCcTByBaT 06eKTMBHIW JoKas3aTescTBa 3a Tosa. MNpunaraT
Ce pasnnuUHK KpUTepuu 3a onpejensiHe Ha 3arybata OoT obesleHka B 3aBMCUMOCT OT KaTeropusita Ha
bUHaAHCOBMTE aKTUBK, KaKTO € OMMCaHO Mo-A0Ny.

PrHaHCOBNTE aKTVBMK ce npr3HaBaT NbPBOHa4YaNHO MO LeHa Ha I'IpI/I,CI,O6I/IBaHe, KOATO € cnpaBej/inBaTa
CTOMHOCT Ha NNaTeHOTO Bb3HarpaxageHnme n CboTBeTHUTE pa3xoan no caenkarta.

OTnncBaHeTo Ha GMHAHCOB aKTWB Ce U3BBPLLIBA, KOrato Jpy>KecTBOTO 3arybuy KOHTPOA BbPXY 4OrOBOPHUTE
npasa, KOUTO CbCTaBAsABaT GUHAHCOBUA aKTUB, T.e. KOraTo Ca M3Tek/In NpasaTa 3a MosydaBaHe Ha Napu4Hu
noTouM WAN e MpexBbp/ieHa 3HadMMaTa 4acT OT PUCKOBeTe W U3rogmTe OT CObCTBEHOCTTa. TecToBe 3a
obeslieHKa ce M3BbLPLUBAT KbM BCSKa OTYeTHa AaTta, 3a fa Ce onpejenn Aann ca Hanvue o6eKTUBHU
[OKa3aTencTBa 3a Ha/MUMeTO Ha obe3leHKa Ha KOHKPeTHU GUMHAHCOBWU akTUBK WUAX rpynn GuHaHCOBU
aKTUBWN.

JpyXecTBOTO OTUMTa KaTO MapUYHM CPeACTBa HaNWMYHWUTE Mapu B 6poli, MapuyHN cpeacTBa no 6aHKOBM
CMeTKW, AenO03UTH, KPAaTKOCPOUHW 1 BUCOKONVKBUAHW BIOXEHWS, KOUTO Ca JIeCHO 06paTUMM B CbOTBETHU
NapuyHN CyMU N CbAbPXKaT HE3HaUNTENleH PUCK OT NMPOMSIHA B CTOMHOCTTA CU.

erAl/ITI/I 1 B3eMaHuA

Kpeantn 1 B3eMaHus, Bb3HUKHaNWN MbpBOHaYanHoO B JpyxecTBOTO, ca PUHAHCOBU aKTUBM Cb3AaAeHN OT
NPeAnpUATUETO NMOCPEACTBOM AMPEKTHO MpPejoCTaBsHEe Ha Mapw, CTOKM WA YCAYrn Ha AajeHn febuTopu.
Te ca HejepuBaTUBHM GUHAHCOBM WHCTPYMEHTW U He Ce KOTMpaT Ha akTuBeH nasap. Kpeautute u
B3eMaHMsiTa MOC/eABalLo Ce OLeHsBaT Mo amMopTM3MpyemMa CTOMHOCT C MOMOLUTa Ha MeToga Ha
edpekTMBHATa NMXBa, HaManeHa C pa3mMepa Ha obe3ueHkaTa. ObesleHkaTa ce OoT4MTa KaTto PUHAHCOB
pasxo/ B OTHeTa 3a MPUXOAMTe 1 pasxoauTe.

TbproBckMTe B3eMaHUsi ce 06e3LeHABAT KOraTo e Hajvle 06eKTUBHO A0KasaTescTBo, ye [pyXecTBoTo
HIMa Ja e B CbCTOsIHME Aa Cbbepe CyMUTe, AB/KUMU My B CbOTBETCTBME C OPUTMHANHWTE YC/I0BKSA MO
caenkata. CymaTta Ha obeslieHKaTa ce onpejens KaTo pasnka Mexay npeHocHaTa CTOMHOCT Ha B3eMaHeTo
N HaCTOsILLATa CTOMHOCT Ha 6bAeLunTe Napu4H NOTOLN.

NapuyHK cpeacTBa

JpyXecTBOTO OTYMTa KaToO MapU4YHK CPeACTBa HaNWYHWUTE Napu B 6poli, MapuyHN cpeacTBa No 6aHKOBK
CMeTKW, AenO03UTH, KPAaTKOCPOUHU U BUCOKONVKBUAHW BIOXEHWS, KOUTO Ca JIeCHO 06paTUMM B CbOTBETHU



CnpwuHr Mponbptn EOO/, 6
CbKpaTeH MHaHCOB OTYeT
30 roHK 2024 T.

NapuyHN CyMn W CbAbPXAT He3HaunTeNeH PUCK OT MPOMSHa B CToMHOCTTa ch. KbMm 30 toHM 2024 T.
napuyHmMTe cpescTaa Ha [lpyKecTBoTO ca B pa3Mep Ha 64 xui. .. (31 gekemspwu 2023 r.: 53 xun. nB..)

O6e3LeHKa Ha aKTMBUTE Ha JIpyXeCcTBOTO

BanaHcoBaTa CTOMHOCT Ha akTMBMTE Ha [pYyXecTBOTO ce npepasriexga KbM Aatata Ha W3roteBsHe Ha
6anaHca c uen Aa ce onpegenu 4ani uma nHAMKauum, ye CTOMHOCTTa Ha AajeH akTue e obe3ueHeHa.

3a uenute Ha onpejensiHe Ha obe3LeHKaTa, akTMBUTe Ha [pyXecTBOTO cCa rpynupaHn Ha Haik-MankaTa
pasrpaHuyMMa rpyna akTuBW, 33 KOUTO MoraTt Aa 6bAaT pasrpaHuyeHn MapuuyHW MoToLM - eAuHuLa
reHepupalla napuyHy NoTouu. B pe3ynTaT Ha TOBA HAKOW OT akTMBUTE Ca MpPErnexgaHu 3a Haandve Ha
obesLeHka Ha MHAMBUAYanHa 6a3a, a Apyrv Ha 6a3a eAVHYMLLIA FreHepupaLLa NapuyHy NoToLu.

MHAMBI/IAyaﬂHVITe aAKTBU NN egnHnynTe reHepumpaldy napunyHm notoun ce npernexaar 3a Haandne Ha
0663LI|EHKa Ha CTOMHOCTTa UM BeAHBX rogMwHO KbM AaTaTa Ha U3rotBaHe Ha 6anaHca, Kakto 1 Toraea
KOrato cbbuTus nnm NMpoMsAHa B obcToATeNCTBA NOKa3BaT, e npeHoCHaTa CTOMHOCT Ha aKTUBUTE MOXe Aa
He 6'bﬂ,e Bb3CTaHOBeHa.

B cnyvanTe, B KOUTO Bb3CTaHOBMMAaTa CTOMHOCT Ha JajeH akTMB e MOo-HMCKa OT HeroBaTa 6anaHCcoBa
CTOMHOCT, banaHcoBaTa CymMa Ha akTMBa cnejga fa 6bje HamaneHa A0 pa3Mepa Ha Bb3CTaHOBMMaTa
CTOMHOCT Ha akTnBa. ToBa HaMasneHVe NpeAcTaBnsiBa 3aryba ot obesLeHka.

Bb3cTaHOBMMaTa CTOMHOCT MpeAcTaBasBa Mo-BMcCOKaTa OT HeTHaTa MpoAaxHa LeHa Ha AajeH aKTuB,
6asnpaHa Ha nasapHu ycnoBums, U CTOMHOCTTa B yrnoTpeba.

Cob6cTBEeH KanuTan
OCHOBHUMAT KanuTan Ha py>ecTBOTO 0Tpa3siBa HOMWHaNHaTa CTOMHOCT Ha U3JajeHnTe AanoBe.

HepasnpegeneHata neyan6a/ HatpynaHaTa 3aryba BKAOUBa TekyLMsA GUHAHCOB pe3ynTaT 1 HaTpynaHuTe
neyanbu 1 HEMOKPUTY 3arybu oT MUHAAN FOANHMN.

PUHAHCOBM NacmnBemn

®UHaHCOBMTE MacMBM Ca BCUYKM NacvBU, KOUTO MPeACTaBAsBaT 40roBOPHO 3aAb/iXeHMe 3a NpejocTaBsHe
Ha Napu4HU CyMn NN GMHAHCOB aKTUB Ha APYro NPeAnpUusTe AN pa3msaHa Ha GMHAHCOBU MHCTPYMEHTU
C APYro NpeaAnpusTe Npu NoTeHUManHo HebaaronpusTHX yCI0BuS.

®urHaHCOBMTE MacvBU Ha [lpy>XeCcTBOTO BK/IOYUBAT NaCMBK, Bb3HUKHAAW MbPBOHAYaIHO B NPeAnpusTUeTo
1 ca knacuduLmpaHn KaTo 3a4b/KeHNs KbM A0CTaBuYMLN.

PrHaHCOBMTE NacvBKM Ha JpyXeCcTBOTO BKAKOYBAT NACMBUW, Bb3HUKHANAN MbPBOHAYaIHO B NPeAnpUaTUETO
NocpeAcTBOM AMPEKTHO MOoJlyYaBaHe Ha napw Wan yCayrm oT JajeHn KpeauTopu 1 Te ca knacuduumpaHm
KaTo, 3aAb/KEHUS MO MOJyYeHW aBaHCU W, 3aAb/KEHUA KbM AOCTaBUMUM (TbProBCKW W APYrA
3a4b/IKEHNA).

®UHaHCOBMTE MacMBX Ce NPU3HaBaT, KoraTo CbLUeCTBYBa [JOrOBOPHO 3afb/iKeHWe 3a nnawjaHe Ha
napu4Hu cymun nam apyr pMHaHCOB akTUB Ha APYro NpeanpuaTie Uan JOroBOPHO 3ab/XeHVe 3a pa3MsHa
Ha GMHAHCOBW MHCTPYMEHTW C APYro NPeanpuaTe Npy NoTeHUManHo HebaaronpusTHU yCI0BUS.

®PUHAHCOBUTE MHCTPYMEHTU Ce OLIeHsIBaT Npy MbPBOHAYaHOTO NPUAOGMBAHE MO LieHa Ha Npuao6uBaHe,
KOATO BK/OYBA CrpaBeAnMBaTa CTOMHOCT Ha AajeHoTo (MpU GUHAHCOB akTMB) WAW MOAyYeHOTO (Mpu
$VHAHCOB NacKB) 3@ HEro BIOXKEHMWE U Pa3xojuTe Mo U3BbPLIBAHE Ha CAeslka C PUHAHCOBU MHCTPYMEHTM
(xoHOpapwW, KOMUCUOHN 1 APYr Bb3HArpaXxaeHus, N3MNjaTeHn Ha areHTu, 6pokepu, KOHCYITAHTY, AUTbPU
N APYri, MPSKO aHTaXMpaHW CbC caenkaTa Anua; AaHbLy, Takcy, paspelueHus U Apyru, U3niaTeHn Ha
60pCU N Ha pPerynauyioHHN opraHy; TpaHchepHN AaHbUM U MUTa U Apyrn). He ce BK/IOYBAT MoslyyeHuUTe
npemMun n oT6MBK, PUHAHCUPAHUS 1 pasnpeaeneHns Ha agMUHUCTPATUBHU U APYTY O6LLM Pa3XOAN.

Bcunukm pasxoau, CBbp3aHu € INXBU, U MPOMEHU B CnpaBej/nBaTa CTOMHOCT Ha GMHAHCOBU UHCTPYMEHTH,
aKo MMa TakuBa, ce Npu3HaBaT B NeyanbaTta nau 3arybata Ha peg ,PurHaHcoBM pasxoan” nnm ,OnHaHCoBN
npuxoan”.
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durnHaHcoBUTE NacKBK Ce oLeHsBaT nocsiessallo no aMOpPTU3MpaHa CTOWHOCT, KaTo Ce 13Mon3ea MeToABbT
Ha eq)EKTI/IBHaTa nnxea, C N3KJKYEHNE Ha q)I/IHaHCOBI/I NHCTPYMEHTUN, AbpXaHW 3a TbpryBaHe, KOUTO cCe
oueHaBaT Nno cnpasej/inBa CTOMHOCT C OTYMTaHe Ha npomMeHnTeE B neyanbarta nam 3ary6aTa.

Bcnukn pasxoan no 3aemMnm ce OTpa3dBaT B MOMEHTa Ha Bb3HUKBAHETO KM. npl/l NbpBOHAYa/HOTO UM
npu3sHaBaHe 3aeMUTe Ce O0Tpa3daBaT MO cChnpaBeAsnBa CTOMHOCT, HEeTHO OT pasxoante no caenkata.
MocneaBawWOTO oUEeHABaHe Ha 3aemMuTe ce M3BbpLBaA MO aMOpPTM3VpaHa CTOMHOCT. Pasnuknte Mexay
CyMmata Ha nosyyvyeHute 3aeMu, HETHO OT pasxogute no cgeskarta, ”n CTOMHOCTTA Ha mn3innawaHe ce
NMpr3HaBaT B OTYETA 3a NpuxXoguTe N pa3xoauTe 3a nepunola Ha 3aeMa, Kato Ce M3nosisBa MeToabT Ha
eq)eKTVIBHaTa NNXBa.

T'prOBCKI/ITe 3a4bJ/KeHNA Ce MNMpU3HaBaT MbpBOHa4Ya/IHO MO HOMWHAIHA CTONHOCT 1" BriocneacTtesne ce
oueHABaT No aMopTM3VipaHa CTOWHOCT, HaManeHa ¢ naawaHunaA no ypexjaHe Ha 3a4b/IXeHNETO.

AnBNaeHTUTE, NAATUMM Ha eAHONNYHUSA CO6CTBEHUK, Ce Nnpr3HaBaT, KOrato Te Ca op,o6peH|/| Ha O6LLI,OTO
c136paH|/|e Ha e JHOTNYHNA COBCTBEHVIK.

Apyrv 3agbnxeHus

Apyrute 3agbmxeHns Ha [lpyxecTBOTO ca HedpMHAHCOBW MNacvBK, MNPOU3TAYALLM OT 3aKOHOBU WNN
NMoA3akoHOBW M3UCKBaHWSA, KOUTO HAMAaT JOroBOpeH xapakTep 3a /JpyXecTBOTO (faHbLMTe, Takcw,
Bb3HarpaxzaeHns Ha NepcoHana, OCUrypuUTeNHN 3a4bIKEHUS N T. H.).

Kem 30 toHM 2024 r. apyrnte 3aAgb/iKeHUATa Ha [pyxecTBOTO ca dopMUpaHn OT 3aAb/KEHUS KbM
CBbpP3aHn NLA, BbB BPb3Ka C JbXUMO Bb3HarpaxzieHne KbM ynpasutens Ha [pyXecTsoTo B pasmep Ha
1 xunn. n..

MonnTuka Ha PLKOBOACTBOTO MO OTHOLLEHME YIpaB/IeHME Ha prcka

OCHOBHUTE PUCKOBE W HECUTYPHOCTW, Mpes KOUTO e U3MpPaBeHOo JpyXecTBOTO Ca PUCKOBE, TUMWYHK 33
CeKTOpUTE, B KOUTO TO GYHKLMOHMPA — HEABMXXUMUTE UMOTU, KaKTO 1 06LLM PUCKOBE, TUMNYHU 338 BCUYUKNA
CTOMAHCKN cybekT B cTpaHaTa. [puxoanTte, GpUHAHCOBUS pe3ynTaT M CTOMHOCTTA Ha AsS/0BeTe Ha
Apy>xecTBOTO MoraT Aa 6bAat He61aronpuUsSTHO 3aCerHaT OT MHOXECTBO GpakTopu: KOHIOHKTYpa Ha nasapa
Ha HeABWXVMMK UMOTU; CMOCOBHOCTUTE Ha [pyXecTBOTO Aa ocurypn edpekTVBHO yrpaBieHNe Ha CBOUTe
VMOTU, UKOHOMWYECKW KAMMAT B CTPaHaTa u apyru.

KbM 30 toHn 2024 1. [Ipy>XeCcTBOTO He € 1N310XXEHO Ha CbLLECTBEHU PUCKOBE.

KbMm gataTa Ha yTBbpXJaBaHeTo Ha TO3M GUHAHCOB OTYeT 3a M3jaBaHe [lpyXecTBOTO cuuMTa, 4e
Bb3MNpUeTNTE METOAM 3a yrNpaBfeHne, OCUrypsiBaT HeEObXoAMMaTa CTeneH Ha CUNYpHOCT U HemnpeKbCHaToCT
Ha AelHOCTTa, HabatogeHWe, aHanu3 U OLeHKa Ha PUCKOBETe W IMKBUAHOCTTA Ha JpyXecTBOTO He ca
NOpOAWIN NOTPEBHOCT OT crieyndryHa NpoMsaHa B TAX.

Cubuntnsa cnep Kpas Ha oT4eTHUA nepunog

He ca Bb3HWKHaNAW KOPUTMpaLLWM CbOUTUS UAN 3HAYUTENHN HEeKOpUTMpaLly CbObUTUS MeXAy AaTaTta Ha
dU1HaHCOBKA OTYeT 1 AaTaTa Ha OTOPU3MPaHETO My 3a M3jaBaHe.
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