AOKAAA
3A AEMTHOCTTA HA "CUAA XOAAUHI™" AA

3a tpero Tpumeceune Ha 2024 roomHa

NMH®OPMAILINA 3A APYKECTBOTO

Ob1ra mHOpMAaNIHA 34 APY>KECTBOTO

Apyxecrsoro e ¢ manmenosarne AKLIMOHEPHO APV KECTBO "CHUAA XOAAMHI™, B
cokparenne "CUAA XOAAVMHI™ AA.

ApyxectBoro Craa Xoaauar AA nma 3a OCHOBHA ACHHOCT IIPHAOOHUBAHE, YIIPABACHIE, OLICHKA
I IpoAakOa HA y9acTHSA B OBATAPCKH M UY/KACCTPAHHU APY/KECTBA; IIPHAOOMBAHE, YIIPABACHHE U
IIPOAQKOA HAa OOAUTALINN; IIPUAOOUBAHE, OIICHKA U IIPOAAKOA HA ITATEHTH; OTCTBIIBAHE HA AHIICH3HU 32
M3II0A3BAHE HA ITATCHTH HA APYKECTBATA, B KOUTO XOAAMHIOBOTO APYKECTBO y4IacTBa; (DMHAHCHPAHE HA
APY/KECTBA, B KOUTO XOAAHHTOBOTO APYKECTBO yIaCTBA.

ApyKecTBOTO € PErucTpUpPaHO KaTO AKIHOHEPHO APYKECTBO B Permcrbpa 3a TBProBckd
ApyxectBa oA naptuaa No 1457, perucrsp No 1, Tom 12 ¢ perrenne Ha [Tasap AKUIIKE OKPBAKEH ChA
o1 1996 r. o d.A. No. 1664 ¢ mHammenosanue Pernonaacu [Ipusarusanmorner @oup Cruaa AA.

C pemrenne Ha O6moro cpOpanme Ha aknuonepute, nposeaeHo Ha 01.11.2016 u Brmcano B
TPPFOAHILI kpm Arenrusara mo soucsaruata ¢ Bx.Ne: 20161111133300 e mpoMeHEHO CEAAAHIIETO M
aApechT Ha yIpaBAacHue Ha ApyxecTBoTo Ha rp.Codust, p-u Kpacro cero, 6ya."Boarapus” Ne58, 64.C,
er.7, ocuc 24.

Apy}KCCTBOTO HC IIPUTCKABA KAOHOBC HAHM APYI'M 3B€HA HAa CAMOCTOATCAHA U3APBIKKA.

Yupasaernne

"CMAA XOAAVHI™ AA e IOPHAMYECKO AUIC C EAHOCTCIICHHA CHCTEMAa Ha YIIPABACHHE.
Oprauure Ha yupaBacHue HA APyxkecTBoTO ca Obmo cpbpanne Ha aknMoOHEpHTE U U3OPAHUSI OT HETO
CeBer Ha AUpPEKTOPHTE.

ObmoTo cHOpaHne Ha AKIMOHEPHUTE BKAIOUBA aKIMOHEPHTE C IIPaBO HA TAAC. le ydacrsar
AWYHO MAH 9PE3 YITBAHOMOIIECH IIPEACTABHTEA.

ApyxecTBOTO ce yrpaBasiBa oT ChBET HA AUPEKTOPHTE.

e Cranucaasa Hukorosa Aasaposa — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE.

e Jleopru Hukonraes Hwuxoaos — Msmpanwmreaen aumpexrop u uaeH Ha CbBera Ha
AUPEKTOPHUTE I

e Mupocaasa Emanynaosa Manoaosa — Yaen Ha CbBeTa Ha AUPEKTOPHTE;

ApyxecTBOTO ce ympaBAfBa B IpeAcTaBAABa oT MsmbearnTeanns aupexrop I'eoprm Huxoaaes

HuxoaAos.

Yaenosere Ha CpBera HA AHUPCKTOPHUTC U U3ITbAHUTCAHUAT AUPCKTOP €A KAFOIOB YVIIPABACHCKH
TICPCOHAA, TBbUA KATO OTTOBApAT 32 IAAHUPAHCTO, PPKOBOACHETO M KOHTPOAHPAHETO HA ACHHOCTTA HAa

APYZKECTBOTO.



Hugopmanmsa, ceraacHo 4a. 247 or ThproBckua 3aK0H

Yaenosere Ha CbBeTa HA AUPEKTOPHTE MOTAT Ad IIPUAOOMBAT AKIIUN HA APYKECTBOTO, CBIAACHO
VcraBa, KaTO BCUYKH OCTAaHAAM aKITHOHEPU U HAMAT IPUBHACTHPOBAHHU IIPABA.

ITpes tpero Tpnmeceune Ha 2024 1. HAMA CACAKH 32 IPHAOOMBAHE M/MAM IIPEXBBPASHE HA
aKkIu# oT YAeHoBeTe Ha ChBeTa Ha AUPEKTOPHTE.

Yaenosere Ha CobBera Ha Ampekropure Ha "CHUAA XOAAMHI™ AA He ca ckarousBasm

AoroBopu 1o 9A. 240 "6" ot T'bproBekus 3aKOH.

CrpykTypa Ha KalIHTaAA
"CMAA XOAAMHI™ AA e nyGAMYHO APYKECTBO IO CMHUCHAA HAa 3aKOHA 32 IYOAHMYHOTO

IIPEAAAraHEe HA LIEHHU KHIKA M HETOBUTE aKIIMU CE ThPIyBaT CBOOOAHO Ha "Bbarapcka ¢ponaosa 6opca
- Codpus" AA.

KoM  30.09.2024r., perucrpupaHuAT aKIHOHEPEH KaluTaA Bb3Aam3a Ha 30 852 997as.,
pasupeaeseH B 36 852 997 Opos, 0OOMKHOBEHH HOHMMEHHH AaKI[UH, C IIPaBO HA TAAC, C HOMHHAAHA

CTOMHOCT HA BCAKA EAHA AKIHA - 1 AB.

PA3IIPEAEAEHHWE HA AKITMOHEPUTE BPOM AKIIVU
Mertpo I'pyn EOO[] 15 024 525
VII® ,,Crraacue” 2565311
YII® ,,[IKB-Cuina” 1 890 500
duzndecku IuIa 36 120
Jpyru ropuaudecku Juia 17 336 541

36 852 997

Hucpopmariua Ho YA.187A OT THproBckusa 3aKoH:

[Ipes Tpero Tpumeceune Ha 2024 T. APYKECTBOTO HE € HPHAOOUBAAO COOCTBEHU AKIIMH U HAMA
CAyYad, IPUPABHEHN HA IIPUAOOMBAHE HA COOCTBEHH AKIIHH.

AKIHATE Ha APYKECTBOTO €4 IIOMMEHHHU, OC3HAAMYHU U CBOOOAHO IPEXBBPAAEMH (DUHAHCOBU
HHCTPYMEHTH, KOUTO CE€ IIPEAAAraT IyOAHmYHO. Besfika aknmsa AaBa IIpaBo Ha eAuMH raac B O0mmoro
ChOpaHUE Ha AaKIHOHEPUTE, IIPAaBO HAa AMBHACHT H Ha AHKBHAALIMOHEH AfIA, CbpPa3MEPHH Ha
HOMHHAAHATA CTOMHOCT Ha akuuATa. [ [pexBbpAAHETO HA ITIOMMEHHHUTE OE3HAAMYHI AKIIUH, H3AAACHU OT
APYZKECTBOTO, MMAT AEHCTBHE OT MOMEHTA Ha BIIMCBAHE Ha CACAKaTa B peructbpa Ha llenrpasnums
ACIIO3HUTAP, KOWTO H3AaBa AOKYMEHT, YAOCTOBEPSABAIIL IIPABATA BBPXY TE3U aKI[HH.

Axmunre Ha "CHMAA XOAAVMHI™ AA ce teprysar Ha "Bbarapcka dporaosa 60pca - Codpus”
AA.

CbbUTHUA, HACTBITUAHN ITPE3 TPETO TPUMECEUME HA 2024 TOAMHA OT
CBIIECTBEHO 3HAUEHUE 3A AEMHOCTTA HA APYKECTBOTO

[Ipes tpero Tpumeceune Ha 2024 I. HPOABAXKH AKTUBHOTO YIIPABACHHE Ha HMHBECTUIIMHTE U
punancoBuTe aKTUBH Ha APYKECTBOTO B YCAOBHATA HA MAKPOHMKOHOMUYECKA HECUTYPHOCT, CBbP3aHa C

nadAaruara B Esposonara u CALLL n mpoabakaBammn canknnn cperty Pyckara @eaeparms. Tvit kato



Apy)KCCTBOTO nMa AHUXBOHOCHH 3aCMH C ITAaBAaIIXM AHMXBCHH IIPOLICHTH, BB3MOKHO € PaA3XOAUTC 32

AUXBI A2 O'bAQT YBEAUYCHHN B PE3YATAT HA ITOBHUINABAIIIITE CC AMXBEHH IIPOLICHTH.

KoM 30 cemremBpu 2024 r. ApyxectBOTO He € HACHTH(OUIHMPAAO 3HAYUTEAHH PHCKOBE,
[IPEAUSBHKAHN OT KAHMMATHYHHUTE IIPOMCHH, KOUTO OHXa MOTAM AQ OKQKAT IIPAKO HETATHBHO U
CBIIECTBCHO BAUSHECE BbPXY (PHHAHCOBUTE My OTYCTH BbIpocure, CBBP3aHN C KAUMATA HE Ca OKA3aAH
IIPAKO BAMAHHC HA WHBECTUIIMOHHATA ACHHOCT, KATO H3BBPINBAHEC HA HHBECTHIIMH B ABIICPHU
IIPEAIPHUATHA HAH IIOKYIIKATa Ha (DHHAHCOBU AKTHBH.

IPETAEA HA AEHWHOCTTA HA APYXECTBOTO IIPE3 TPETO
TPMMECEUME HA 2024 TOATHA

"CHAA XOANAMHI™ AA nspbpriBa oOn9aiiHaTa CH ACHHOCT 11O IIPUAOOUBAHE, YIIPABACHUC H
poAak6a Ha (DMHAHCOBU AKTUBH U IIPE3 TPETO TPUMECEIHE € ITOAABAAO B CPOK YBEAOMACHHMS 32 BCUUKH
m3pppireHn cAeAku kbM KOH cwraacuo 1ua. 145 or 3ITILIK .

Kem 30.09.2024 roauna "CHMAA XOAAMHI™ AA mpurexaBa yaacTus B CACAHHTE ABLICPHU
ApYyKecTBa:

Ne Kanuman 6p.axyun /| Homunan Yo Apyarcecnso
04.108¢

1 BG11SLSTAT17 2165900 1 76.59 Capane Crapa 3aropa Tabax AA

2 27 000 1 000 100 Apo I'peitt EOOA

3 188 000 100 100 Capaite Ecresit EOOA

4 2815 300 100 Ceaext Acer Memmpxmsar EAA

5 150 380 100 100 Bacmanko Ucrerrtc EOOA

Bananwe Ha Ba>xHHTE CHOHTHA BHPXY PE3VATATHTE BHB (DHHAHCOBHA OTYET.

KoM 30.09.2024r. domHaHCOBUAT PE3yATAT HA APYKECTBOTO € HeTHA 3aryoa B pasmep Ha 1 510

XHUA.AB.

OO0Aurammmones 3aem — 2010r.

Ha 30 moemspu 2010r. ApyxecrBoto emurupa obamranmu B pazmep ma 10000 000 (aecer
MHAHOHZ) eBpo, pasupesesenn B 10 000 O6pos obuxkHOBEHH, OE3HAAWYHH, ITOMMEHHU, AMXBOHOCHH,
CBOOOAHO TIPEXBBPAAEMH U OOE3IIEYEHH OOAUTAINN C HOMHHAAHA 1 emucuoHHa crornoct 1 000 eBpo
BCAKA EAHA.

AwnxBara 110 emucHATa OOAHranuy ¢ pukcupana u e B pasmep Ha 9 % IIPOCTA TOAHUIITHA AUXBA.
OOAUTaIIMOHHUAT 32€M € 332 CPOK OT 7 TOAMHH C IIECTMECCYHHU KYIIOHHH ITAAIIAHNSA, U3YHMCACHH Ha
0asaTa HA IIPOCTA AUXBA 3d OTACAHUTE IIIECTMECECYHN IIEPUOAN BBPXY HOMHHAAHATA CTOMHOCT Ha BCAKA
obAmnranuys, pu AnxseHa kouseHuns ISMA Peaaen Opoit AHH/Pearen OpOI AHH.

Emurentsr e ckatouna aorosop ¢ ,,ABB  MmBecrmnmn” EOOA 3a AoBepeHmk Ha
OOAHUTALIHOHEPHTE.

3a obesmedeHne Ha IIOTacfABAHETO Ha BCHYKH B3EMAHHA HA OOAHTAIIHOHEPHTE IIO
OOAMTAaIMOHHHA ~ 32eM, /APYKECTBOTO € CKAIOYHAO 3acTpaxoBka ,,PumHancoB puck” B II0OA3a Ha
OOAHUTAIHOHEPHTE.

Ha 29 cerrrempu 2017r. caea perrenne Ha OOIIoTo chOpaHue Ha OOAUTAIIMOHEPUTE, EMUCHATA
OOAMIalINM € IIPECTPYKTYpHpPaHa, Kato e mpoMeHeHa Aata Ha mapaexk Ha 30.11.2024r., a Anxsenwus



IPOLEHT ¢ TpomeHeH Ha 5.4%, nsuncaena o anxsena konBeHmms ISMA act/act (peaaen 6poit Anu B

nepuoAa/peaser 6poit AHI B roanHata), canrano ot 01.12.2017r.

OO0Aurammmones 3aem — 2023r.

Ha 28 roam 2023 r. ApyxecrtBoro emurupa obAmranmu B pasmep Ha 28 000 000 (Aecer
MHAHOHA) AeBa, pasnpeAeaen B 28 000 Opos OesHaAnYHH, OOMKHOBEHM, HEKOHBEPTHPYEMH,
IIONMEHHH, CBOOOAHO IIPEXBBPASEMH, AHXBOHOCHH H OOE3IIECYCHH OOAHIAalMd C HOMHHAAHA U
emvucumonna crorrocT 1 000 AeBa BesAka eaHA.

AmnxBa: IIAABAIll TOAMIIIEH AMXBEH IIPOLIEHT paBeH Ha cymara oT G6-meceunus EURIBOR +
mapbaska ot 1 % (100 6asucHuU TOUKH), HO 00mO He 1o-mMaAko ot 2.75 % m me mosede ot 5.00 %
TOAHMIITHO, IIPX AUXBeHa KoHBeHIUsA Peaen Opoii AHU B mepmoAa kbMm Peanen Opoil AHH B TOAMHATA
(Actual/365L, ISMA — Year). Tpu paboTHI AHM IIPEAM IAACKA HA BCSIKO AMXBEHO ITAAIIAHE CE B3eMa
obsBeHaTa 32 TO3:U AcH crouHocT Ha O-meceunus EURIBOR m xbpMm Hes ce A00aBa mapbaska ot 100
6asucuu Touku (1%), karo obIaTa cToRHOCT Ha cOOpa UM He MoKe Aa Haasurmasa 5.00% roanmuo. B
CAy9AHl, 9e Taka IIOAYYECHATA CTOHHOCT ¢ mo-Hucka oT 2.75%, ce mpmaara MEUHHMAaAHATa CTOHHOCT OT
2.75% roautiHa AMXBA.

Emurentsr € ckarouna aorosop ¢ L, ABB  Musectmmmn” EOOA 3a AoBepeHmk Ha
OOAHUTALIHOHEPHTE.

3a obesmedeHue Ha IIOTacfBAHETO Ha BCHYKH B3EMAaHHUA HA OOAHTAIIHOHEPHTE IIO
obAMranmoHHmsA  3aeM,  APYKECTBOTO € CKAFOYHAO 3aCTPAXOBKA HA BCHYKH IIAAINAHUA IO
OOAMTAIIIMOHHATA EMHCHSA CPEIIy PUCK OT HEIAAIIAHE, B II0A3a HA \OBEPEHNKA HA OOAHTAIMOHEPUTE ITO
cvucbAaa Ha KoAekca 3a 3acTpaxoBaHeTo. APyKeCcTBOTO ITAAHHPA A2 3aMEHHI OOE3IICUYCHUETO C HIIOTEKA
HA HEABIDKHIMHE HMOTH B TI0A32 Ha AOBEpEHHKA HA OOAUTAIIMOHEPHTE.

Emucusra e perncrpupana 3a Teprosus Ha ,,bearapcka @oraosa bopca® AA

Baukosu 3aemu

Ha 03.07.2020 r. ApyecTBOTO € CKAIOYHAO AOTOBOP 3a OaHKOB 3aem 3a cymara o1 17 000 xma.
A€BA IIPH IIPOMCHAWB AMXBCH IIPOIICHT KbM AAQTara Ha CKAIOYBaHe B pasmep Ha 2.2% M CPOK Ha
rroracasare 03.07.2025r.

Ha 29.12.2021 r. ApyXecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara o1 26 200 xmA.
A€Ba IIPH IIPOMCHANB AHMXBEH IIPOLICHT KbM AATaTa HA CKAFOYBaHE B pasMep Ha 2% U CPOK Ha
rioracsiae 22.12.2033r.

Ha 30.08.2022 r. ApyKecTBOTO € CKAIOUHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara oT 12 500 xmA.
A€BA IIPH IIPOMCHAWB AMXBCH IIPOIICHT KbM AAQTara Ha CKAIOYBaHe B pasmep Ha 2.2% M CPOK Ha
nroracaBare 30.08.2034r.

Ha 13.12.2023 r. ma ApyxecTBOTO € OTIyCHAT OAaHKOB OBBPAPadT 32 cymara oT 6 800 xmA. AeBa
IIPX IIPOMEHAHB AUXBEH IIPOIIEHT KbM AaTaTa HAa CKAIOUBAaHE B pazmep Ha 3.49% u IrbpBOHAYAAEH CPOK

Ha noracssane 13.12.2024r. u o6 aorosopen cpok 13.12.2028r.

OcHOBHH pHUCKOBE H HECHIYPHOCT, IIPEA KOHTO € H3IPABEH EMUTEHTHT IIPE3 OCTAHAAATA

Hacr oT QQHHQHCOBZTZ IroAdHa.




AEHHOCTTA HA BCIKO €AHO APYKECTBO € M3AOKCHA HA OIPEACACHH DPHCKOBE, KOMTO OKas3BaT
BB3ACHCTBHE BBPXy pesyAaTarute oT (pyrxkunonupanero My. Aeitnocrra Ha "CUAA XOAAVMHI™ AA e

H3AOKCHA HA PASTACAAHUTE ITIO-AOAY PHCKOBEC.

Crerudguyann puckose

AnxBeH pUCK

AMXBEHHAT PHUCK Ce H3Pa3fABa BBB BB3MOMKHOCTTA II€HATA HA KAIIUTAAA, KOHTO APYMKECTBOTO
M3IIOA3BA 32 (PUHAHCHpPAHE HAa ACHHOCTTA CH, Aa ce yBeArmdn. CBIIO Taka, 110 OTHOIIEHNE HA KPEAHTH C
CbI/IKCI/IpaHa AHUXBA, IIPHU ITOTCHIIMAAHO ITIOHIDKCHHC HAa AUXBCHUTC HHBA B MKOHOMHKATa, APYXKCECTBOTO
MOJKE Aa HC YCIIEC Ad C OCHUTYPH PECYpC IIPHU ITO-HUCKH AUXBH. HpI/I BB3HHUKBAHCTO Ha TaKHBa YCAOBHA

Apy}KCCTBOTO ou H3BBPILIBAANO ACHHOCTTA CH IIPpH IIO-HCU3TOAHHN YCAOBHA OTKOAKOTO KOHKYPCHTHUTC CH.

AHKBHAEH pHCK

AMKBUAHHAT PHCK € PUCKBT EMHTEHTBT Aad HE Pas3lloAara C AOCTATBYHO CPEACTBA, 3a Ad
TIOCPEHIHE ITAACKHUPATTH ITAAINAHNIA KbM CBOM KPCAUTOPH. Apy}KeCTBOTO yIIpaBAfiBAa CBOUTC AKTHUBU U
IIACHBH 110 HAYHH, KOHTO My TApaHTHPA, Y€ PEAOBHO U Oe3 3a0aBa MOKE Ad M3ITBAHU CKEAHEBHUTE CH

3AABAKCHIA.

OO61m puckose

Iloanrnaecku puck

TToAurmueckusT pHCK OTpasfiBa BAHUAHHUCTO HA IIOAUTHYCCKHUTC IIPOIICCH B CTpaHaTa BBPXY
CTOITAaHCKHA W HMHBCCTHUIIMOHHUS IIPOIEC KATO HAAO M IIO- KOHKPETHO BBPXY BB3BPHITACMOCTTA HA
nupecturuure. CTeleHTa HAa IOAUTHYCCKHA PHUCK CE OIPEAEAl C BEPOATHOCTTA 3a IIPOMEHH B
HEOAArOIPUATHA IIOCOKA HA BOACHATA OT IPABUTEACTBOTO ABATOCPOYHA MKOHOMHYECKA ITOAHTHKA U

KaTO CACACTBHC OT TOBA C OITACHOCTTA OT HCTATUBHU IIPOMCHH B MHBCCTULIMOHHMS KAHMAT.

Hugpaanmonern puck

NHAAIIOHHIAT PHCK € CBBP3aH C BEPOATHOCTTA OT HAMAACHHE HA ITOKYITATEAHATA CHAA HA
MECTHATa BAAYTA U CHOTBETHO OT ITOBHIIIEHHE Ha OOIIOTO IIEHOBO paBHHUINE B cTpaHata. MudAanmara
HAMAAABA PEAAHUTEC AOXOAHM M C€ OTpa3fBa B HAMAACHHE HA BBTPEIIHOTO IOTPEOACHNE, KAKTO U B
0OE3IIeHKA Ha AKTUBHUTE, ACHOMIHUPAHHI B ACBA.

NudAanmoHHIAT PUCK CE CBBP3BA 1 C BEPOATHOCTTA CHIIECTBYBAIIATA B CTpaHaTa HHAAAIINA Ad

IIOBAHSAE HA PEAAHATA BB3BPAIIAEMOCT Ha NHBECTUIIMHUTE B CTOIIAHCKHSA CEKTOP.
ITPEABHN7KAAHO PABBUTHUE HA APY2KECTBOTO

[Ipropurer 3a ApyxKecTBOTO Ie OBAAT HAPACTBAHETO HA CTOMHOCTTA HA HHBECTHIIMHTE H

ITOAYYIaBaHE Ha TEKYII] AOXOA ITIPH KOHTPOAHPAHE Ha PHUCKA.
®IMHAHCOBU MHCTPYMEHTHM U YITPABAEHUE HA ®PMTHAHCOBUA PUCK

B XOAa Ha obmuaiiHaTa CH ACHHOCT APYKECTBOTO € HM3AOXKCHO HA PA3AUTYIHU (i)I/IHaHCOBI/I
pHucCKoOBE, HA-BAKHUTE OT KOUTO Ca IIa3apcH pPHUCK (BKA}O"IBQ.H_[ BAAYTCH PHCK, PHCK OT IIpOMsAHA Ha
CIIpaBCAATIBATA CTOMHOCT M IICHOBH pI/ICK), KPCAUTCH PHUCK, AUKBUACH PHCK M PHCK HAa AHUXBCHO-

OOBBP3aHN ITAPUIHH ITOTOLIM.



O6H_[OTO VIIpaBACHHC HaA pPHCKA € (bOKyCI/IpaHO BBPXYy TPYAHOCTHTC Ha IIPOTHO3HPAHC HA
CbI/IHaHCOBI/ITC Ia3apyu M 32 IIOCTHUTAHC MHHUMU3NPAHC HA ITOTCHOHWAAHHUTC OTPHIATCAHI e(i)eKTI/I,
KOHUTO MOTAT Aa C€ OTpPasfT BBPXY (1)I/IH2.HCOBI/ITC PE3YATATH M CBCTOAHHE Ha APYKCECTBOTO. TCKYL[IO
CbI/IHaHCOBI/ITC pHuCKOBE ce I/IACHTI/I(i)I/IL[I/IpaT, n3MepBaT M H9.6A}OA9.B3.T C IIOMOINTA Ha Pa3AHIHN
KOHTPOAHM MCXAHU3MH, 324 Ad CC OLICHAT AACKBATHO ITA3aPHUTC obcTOATEACTBA HA IpaBCHUTE OT HETO
HMHBCCTHUIIM I (bOpMI/ITC Ha IIOAABPIKAHC HaA CBO6OAHI/IT6 AUKBUAHH CPCACTBA, bes Aa CC AOIIyCKa

HEOIIPABAAHA KOHIICHTPAIIHA HA AGACH PHCK.

VIpaBACHHETO HAa PHUCKA B APY/KECTBOTO CE OCBIIECTBABA TEKYIIIO IIOA IPAKOTO PBKOBOACTBO Ha
M3ITBAHUTECAHHUA AHUPEKTOP M (PUHAHCOBUTE CKCIEPTH HAa APYKECTBOTO, CBIAACHO IIOAHUTHKATA
ompeAeacHa o1 CpBera Ha Ampekropure. CbBeTpT Ha AHPEKTOPHTE € Pa3pabOTHA OCHOBHHTE
IPUHIUIIN Ha OOINOTO yHpaBAeHHE Ha (DHMHAHCOBUA PHCK, Ha 0a3aTra Ha KOHUTO Ca pa3padOTeHH
KOHKPETHHTE IIPOIICAYPH 32 VIIPABACHHE HA OTACAHUTE CICIH(DUYIHE PHUCKOBE, KATO BAAYTCH, IICHOBH,
AMXBEH, KPEAUTCH U AUKBHACH, M 34 PHCKA IIPU H3IIOA3BAHETO HA ACPHUBATHBHHU M HCACPUBATHBHI
MHCTPYMEHTH.

HO-AOAY Ca OIIMCaHHU BHAOBCTC PHCKOBE, Ha KOHTO € HM3AOKCHO APYKECTBOTO IIpH
OCBIIECTBABAHC HA CTOITAaHCKAaTa CH Aef/'IHOCT, KaKTO M BB3NPHUCTHUA ITOAXOA IIPH YIIPABACHHUCTO HA TE3U

pHuCKOBE.

Baayren puck
ApyKeCcTBOTO OCBIIECTBABA CBOUTE CACAKM OCHOBHO Ha BBTPEIIHHUA Ia3ap. To He e M3A0KEHO
Ha 3HAYUTCACH BAAYTCH PHCK, 3aAIOTO IIOYTH BCHUYKN HCIOBHU OIICPpAINH M CACAKH Ca ACHOMHUHHPAHU B

6’I>AI‘2.pCKI/I A€Ba I/I/I/IAI/I EBPO, AOKOAKOTO ITOCACAHOTO € C (bI/IKCI/IpaH KypcC CIIps MO ACBa IIO 3aKOH.

Kpeanren puck

KpeAureH prck € OCHOBHO PHCKBT, IIPH KOHTO KAHEHTHTE HA APYKECTBOTO HAMA A4 OBAAT B
CBCTOSHUE AQ MBIIAATAT H3IHAAO M B OOHYANHO IIPEABHACHUTE CPOKOBE ABAKHMUTE OT TAX CYMH IIO
B3emanusA. [TocaeAHnTE Ca IIpEACTaBeHN B OAAAHCA B HETCH Pa3Mep, CACA IIPUCIIAAAHE HA HAYHMCACHHUTE
OOE3IIEHKH 10 CbMHUTEAHU U TPYAHOCBOUPAEMHU B3eMaHUA. '1aknBa OOE3IEHKN Ca HAIIPABEHH KBACTO U
KOIaTo €a OMAHM HAAHIIE CHONUTHA, HACHTU(MHUIINPAIIH 3aryOn OT HECHOMPAEMOCT CBIAACHO IIPEAUIIICH
OIINT.

ApyKecTBOTO HAMA 3HAYNTEAHA KOHIICHTPALIHSA HA KPCAUTCH PHCK.

CpbupaeMOCTTa 1 KOHIICHTPALMATA HA B3EMAHHATA CE CACAH TEKYIIIO, CBIAACHO YCTAHOBCHATA
IIOAUTHKA HA APYKECTBOTO. 32 LIEATA CKEAHEBHO CE IIPABU IIPETACA OT (PHHAHCOBO-CICTOBOAHHS OTACA
HAa OTKPHUTHTE ITO3ULINH 10 KAHMCHTH, KAKTO U IIOAYYCHUTE IIOCTHIIACHHSA, KATO CE M3BBPIIBA AHAAM3 HA

HCIIAATCHUTE CYMM.

AHKBHAEH pHCK

AMKBUAHHAT PUCK Ce M3Pa3fBa B HEIATUBHATA CHUTYAIlUA APY/KECTBOTO Ad HE OBAE B CHCTOAHHE
Aa ITIOCpCIITHE 6C3YCAOBHO BCHUYKHU CBOU 3aABAKCHUSA, CbIAACHO TCXHUA ITAACK.

To IIPpOBEKAQ2 KOHCCPBATHBHA IIOAWTHKA IIO YHIPABACHHUC HAa AHNKBHAHOCTTA, YpPE3 KOATO
IIOCTOAHHO IIOAABPKA OITHMAACH AHMKBHACH 3aIlaC IIAPHYHU CPEACTBA, AOOpa CITOCOOHOCT Ha
punancupane Ha CTOIAHCKATA CH ACHHOCT, BKAIOYHTEAHO HUpPE3 OCHIYPABAHE U ITOAABP/KAHE Ha
AACKBATHH KPCAHUTHH PECYPCH U YACCHCHHSA, IIOCTOAHHO KOHTPOAHO H36A}OACHI/IC Ha CbaKTI/I"ICCKI/ITC "
IIPOrHO3HU IMAPHUYHH IIOTOIIM IIO TIICPHMOAM HAIIPCA M IIOAADBPIKAHEC HA PaBHOBCCHC MCIKAY

MATYPHTETHUTE TPAHUIIN HA AKTUBUTE U TACUBUTE HA APYKECTBOTO.



TCKYHIO CE CACAH MATYPHUTCTHT M CBOCBPCMCHHOTO OCBIIIECCTBABAHC HA ITAAITAHUATA, KAaTO CC

IIOAABPIKA CKCAHCBHA I/IH(i)OpMaLII/IH 34 HAAMYHHUTC ITAPpUYIHN CPCACTBA U IIPCACTOAIINUTC ITAAITTAHIISA.

Pruck ga aAmxBoHOCHHTE IIapuYHH 110TO0H
Karo OAAO APYNKCECTBOTO HAMA 3HAYUTCAHA YaACT AHUXBOHOCHH AKTHBH, C H3KAFOYCHHC HA
IIAPUYIHHUTC CPEACTBA ITIO OaHKOBH CMETKH. 32TOBA IIPUXOAUTC U OIICPATHBHUTC ITAPUYHHN IIOTOIIX Ca B

TOASIMA CTCIICH HE3AaBHUCHUMH OT IIPOMCHHUTC B ITA3APHUTC AMXBCHH paBHHINA

Ynpapaenue Ha KaTHTAAOBHA PUCK

C ympaBAGHHETO Ha KaITUTaAd APYAKECTBOTO IIEAH Ad CH3AABA U ITOAABPKA BE3MOKHOCTH TO Ad
IPOABAKE  Ad  (DYHKIIHOHHpPA KATO ACHCTBAIIO IPEAIPHATHE H Ad OCHIYPABA CBOTBETHATA
BB3BPBINAEMOCT Ha HHBECTUPAHHTEC CPEACTBA HA AKIIMOHEPHTEC M CTOHAHCKU IIOA3M HA APYTHUTE
3aMHTEPECOBAHN AMIIA OT M YYaCTHUIIM B HETOBHA OH3HEC, KAKTO M A3 IIOAABPKA OITHMAAHA
KAITITAAOBA CTPYKTYPA, 32 AA CE€ PEAYIHPAT PA3XOAUTE 32 KAITHTAA.

APpYyXKeCTBOTO TEKYIIO HAOAIOAABA OCHIYPEHOCTTA M CTPYKIypaTa Ha KaIlMTaAa Ha 0asa

CBbOTHOHOICHUECTO HA 3aAADBKHAAOCT.

CrpaBeAAHBH CTOHHOCTH

CrpaBeAAnBaTa CTOMHOCT HAaM-OOIIO ITPEACTABAABA CyMATa, 32 KOATO CAMH AKTUB MOKE A OBAE
Pa3sMEHEH HAM EAHO 3aABAKEHHE Ad OBAEC H3IIAATEHO IIPH HOPMAAHH YCAOBHA Ha CACAKATA MEKAY
HE3aBHCHMH, KeAaen u uHopmupann KoHTpareHTH. CIIpaBeAAMBATA CTOMHOCT Ha (DHHAHCOBHUTE
AKTHBU B 60pCOBO THPIryBaHM aKIIUM CC OLCHABAT IIO TCXHUTC KOTHPAHH IICHH KbM Kpas Ha OTYUCTHHA
neproA. CrpaBeaAnBaTa CTOWHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH, KOHTO HE CE ThPIYBAT HA AKTHBHHU
[1a3apH, CE OIPEACAA UPE3 OIEHBYHH METOAH, KOUTO Ce 0Aa3Mpar Ha PAa3AMYHH OLEHDBYHH TEXHUKH U

TIPCAIIOAOKECHUS HAa PPKOBOACTBOTO, HAIIPABCHM Ha 0asa ITa3apHUTE YCAOBHA KbM AaTaTa HA OaAaHca.

ITo orHOmIEHME HA B3EMAHUATA M 3aABAKCHHATA IO 3a€MH M TbPIOBCKHTE B3E€MAHUA I
3aABAKEHHUA, APYKECTBOTO OYaKBa A2 PEAAH3HPA Te3W (DMHAHCOBH AKTHBH M IACHBH UYPE3 TAXHOTO
IOAAOCTHO OOPATHO H3IIAAIAHE HAHM PECI. IIOTACABAHE BBB BPEMETO. 3aTOBA TE CE IPEACTABAT ITO

TAXHATA aMOPTHU3HUPAHA CTOMHOCT.

P’bKOBOACTBOTO Ha Apy'}KCCTBOTO caunrTa, (S opu ChIIIECCTBYBAIIIUTC oOCTOATEACTBA
TIPCACTABEHUTC B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHHMEC OIICHKH Ha qDI/IHaHCOBI/ITC AKTUBU M ITACHBH Ca

BBb3MOXKHO HZ.I?I—HH.AC)KAHI/I, AACKBATHH U AOCTOBCPHH 32 IICAUTC HA CbI/IHaHCOBaTa OTYCTHOCT.

HNMH®OPMAILIMIA OTHOCHO TIIPOITPAMATA 3A TIPMAATAHE HA
MEXAYHAPOAHO ITPU3HATHUTE CTAHAAPTH 3A AOBPO KOPIIOPATHMBHO
YITPABAEHHUE

CopBeThT Ha AHMPEKTOpPHTE HA APYKeCTBOTO pabotu mo '"Ilporpama 3a mpmaarane Ha
MEKAYHAPOAHO IIPUSHATHATE CTAHAAPTH 32 AOOPO KopriopatusHO yupasacHue". [Iporpamara ortpasssa
ITOAUTHKATA HAa YIPABUTEAHHA OPTaH HA APYKECTBOTO 324 TAPAHTHUPAHE Bb3MOKHOCTTA HA AKIIMOHEPHUTE
A2 VIIPAKHABAT CBOMTE OCHOBHH ITPaBa, ChIAACHO HOPMATHBHATA ypeADa m VYcTaBa Ha APYKECTBOTO,
KAKTO W CBIIUTE Ad ODBAAT HAAACKHO HH(POPMHPAHH 32 TEKYIIOTO CBHCTOSHHE H CHIIECTBEHHUTE

IIPOMEHHU B ACHHOCTTA.



OcHOBHATA II€A, KOATO CH HOCTaBH ApPYXKECTBOTO C Tasy IIporpama Oe¢ OCHIYPABAHETO Ha
BB3MOKHA HAH-BICOKA AOXOAHOCT HA HHBECTHIIMHTE HA CBOUTE AKI[HOHEPH 4YPe3 H3ITbAHCHHETO Ha
CACAHHUTE OCHOBHH 32AAYH:

1. VreppxaaBane ©Ha npuHIMITE HAa AOOPO KOPIOPATHBHO VIIPABACHHE B
APYZKECTBOTO.

2. ObesreuaBane Ha MHBECTHIINI M M3TOYHALM HA (DUHAHCHpAHE

3. IToaabprkare HA AOOPO (DHHAHCOBO CHCTOSHHUE.

4. EdekTuBHO M3IOA3BAHE HA PECYPCUTE HA APYKECTBOTO.

[Tpes rpero tpumeceune Ha 2024 1. APYHKECTBOTO HPOABAKU Ad IIPEACTABS B CPOK, I'BAHO U
BAPHO Aa paskpuBa mHpopmaruaTa (cbraacHo msuckpanuara Ha 3IITILIK), ¢ koero e cw3paseHa
IIPO3PAYHOCT 32 ACHHOCTTA MY, B T.4. 32 HETOBOTO (PHHAHCOBO CHCTOSHUE, NKOHOMHYECKHU ITOKA3ATEAH,
CTPYKTypa Ha COOCTBEHOCTTA U yIIPABACHUE.

[Tpes tpero Tpumeceune na 2024 r. Aetfinocrra Ha CBBETa HA AUPEKTOpPHTE OEIIle B CHOTBETCTBHUE
C Iporpamara, CbOTBETHO CBC CTAHAAPTUTE 32 AOOPO KOPIOPATHBHO yIpaBAcHHE. AeHCTBHATA Ha
YACHOBETE My OfIXa HAITBAHO OOOCHOBAHH, AOOPOCHBECTHI U B HHTEPEC HA APYKECTBOTO.

B mamrpAHEHME Ha ITOCTABEHMTE IIEAW U 3aAa4H B [Iporpamara, mpes M3MHHAAOTO TPHMECEUHE
APYKECTBOTO paboTellle 3a 3allldTa IIpaBaTa Ha aKIIMOHEPHTE, PABHOIIOCTABEHOTO UM TpETHpaHe,
[IOBHUIIABAHE HA AOBCPHETO HA AKIMOHECPUTE, HNHBCCTUTOPUTEC H AHWIATA, 3AUHTCPECOBAHH OT
VIIPABACHUETO M ACHHOCTTA HA APYIKECTBOTO, M PA3KPUBAHE HA HH(MOPMALIHA U IPO3PAIHOCT CBIAACHO
SIIILIK.

Hasmawennsr B ,,CMAA XOAAMHI” AA Ampekrop 3a Bpb3ka C HHBECTHTOPHTE
ocpIrecTABamIe eEKTUBHA KOMyHHKanmsa MexAy CpBera Ha AHMPEKTOPHTE HA APYKECTBOTO U
AKIIMOHEPUTE, KAKTO M C AMIATA, IIPOSABSBAIIM HHTEPEC Aa mHBectmpar B akmuure Ha «CHAA
XOAAMHI” AA. CeiuectBeHa 9acT OT H3IIbAHABAHHUTE 3aAbAKCHHA Ofxa HH(OPMHUPAHETO HA
HHBECTHUTOPHUTE 32 PE3YATATUTE OT ACHHOCTTA Ha APYKECTBOTO, 3aIIO3HABAHE HA AKIIHOHEPHUTE C
peIIIeHNs, KOUTO 3aCATaT TEXHH HHTCPECH.

"CHAA XOAAVHI™ AA npeacrass Ha yupasacuue "Haazop Ha mHBecTHIMOHHATA ACHHOCT"
kbpM Kommcusara 3a dunancos Haa3zop, beparapcka dponaosa 6opca — Codua m oOrecTBeHOCTTA

TICPUOANYIHHN OTYCTH CBABPIKAHHUCTO HA KOHTO KaKTO M CPOKOBETC 34 TAXHOTO IIPECACTABSHE Ca

>
peraamerntupann B 3IITIHK, 3akoma 3a cueroBoactBotro m Hapeaba Ne2. Ilpm Bbp3HmKBaHe Ha
CBIIIECTBCHU OOCTOATEACTBA, BAUACIIN BBPXY LIEHATA HA AKIIMUTE HA APY/KECTBOTO, PEIYAHPAHUAT I1a3ap
Ha I[ICHHU KHIDKAa, KommcmAra 3a (DMHAHCOB HAA30p M OOIIECTBEHOCTTA, Ca YBCAOMSBAHH B CPOK.
Cepimara Tasu nadopmaiusa ¢ OMA2 HAAUYIHA H B CAMOTO APYKECTBO. Te31 yCAOBHSA ca IIPEATIOCTaBKA 32
HABPEMEHHOTO AOCTUTaHE Ha HH(OPMALIIA AO HACTOAIINTE U ITOTCHIIMAAHN HHBECTUTOP.

ApyxectBoTo mMa cBOsi mHTepHeT crpaHmma - www.holdingsila.com. Ha crpannmara e
yOAMKYBaHA HAAMYHATA (PUHAHCOBA M KOPIOpaTtmBHA wnHQOPMALINA 32 APYKECTBOTO, BKA.
nuadopmarus 3a mposeacHuTe OOIIMTE CHOPAHMSA, CIETOBOAHUTE OTYETH 32 AcHHOCTTa Ha ,,CHMAA
XOAAMHI™ AA, mpocmekture 3a IyOAHYHO IIPEAAATAHE HA AKIINM, KAKTO M BCAKA APyra IIyOAMYHA
uHMOpPMALINA, 3aCATAIIA ACHHOCTTA HA APYKECTBOTO.

ApPyXeCTBOTO HMa CKAIOYCH AOTOBOP M pasKpHUBa pEryAmpaHara HHQOPMAIHA IIPEA
obmectBeHOCTTa TOCPEACTBOM ,,MIHMOCTOK” OOA, ¢ muTepHET aApec: www.infostock.bg, kpaeTo Moxe
Aa ObAe oTkpuTa IyOAMKyBaHATa BhTperHa nudopmannsd 1o 49A.7 ot Peraamenr (EC) Ne 596/2014

OTHOCHO O6CTOHT€/\CTB2.T2., HACTBIIMAM TIIPE3 CHOTBECTHOTO TpPpHMCCCUHC, H3IIOA3BAMKH CACAHATA

eaekTponHa npenparka: https://www.infostock.bg/infostock/control/issueannouncements/HSI



Ha mposeaoto ce Ha 27.06.2022r. peaoBro OO0 chOpaHHe HA aKITHOHEPHUTE HA APYKECTBOTO,
Osixa n30paHu HOBU YAeHOBe Ha OAUTHHA KOMHTET ¢ MaHAAT OT 5 roanHn. [Tpeaceaaren na OanrHus

komuteT ¢ Brnoaera Hukorosa Aumurposa.
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